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JANUARY 3, 1925 7 
CRUDE PETROLEUM MOVEMENT IN NOVEMBER— Deliveries of crude oil to con- 


sumers averaged 2,140,667 barrels daily over November and established a new high record for the industry. The other 
feature of the month was that stocks above ground decreased 2,716,000 barrels, the largest decrease reported for any 
month since August, 1919. Production dropped 56,484 barrels daily from the previous month, the daily output being 
1,876,967 barrels. Imports of crude oil averaged 221,633 barrels, a gain of 64,440 barrels daily over October. Exports 
averaged 48,466 barrels an increase over October exports of 2,563 barrels daily. : 

The U. S. Geological Survey estimates that after allowing for increased output in December, the marketed pro- 
duction for the year, 1924, will approximate 710,000,000 barrels. Allowing 7,000,000 barrels. for oil produced and con- 
sumed as fuel or otherwise unaccounted for, the indicated output for the year will be approximately 717,000,000 barrels, a 
decrease of 15,000,000 barrels, or 2 per cent from the 1923 output. This will be the first decrease in annual production 
since 1906. ; 

The movement of crude oil from producing leases is reported by the Geological Survey as follows: 


CRUDE OIL PRODUCTION BY FIELDS 


—November, 1924— —October, 1924— Jan.-Nov., Jan.-Nov., 
Field Total Daily average Total Daily average 1924 1923 

Appalachian .1,0<.2. cbs ste 2,074,000 - 69,133 2,440,000 78,710 24,890,000 25,974,000 
hima ndiana eee ok. 158,000 5,267 202,000 6,516 2,128,000. 2,215,000 
TT iSce Soe We ind see rate 670,000 22,333 765,000 24,678 8,070,000 8,756,000 
Mid-Continent .......... 30,705,000 1,023,500 32,216,000 1,039,239 338,452,000 320,869,000 
Gulf “Coastinn.tacen cent 2,266,000 75,533 2,517,000 81,193 25,539,000 30,818,000 
Rocky Mountain ........ 2,669,000 88,967 3,100,000 100,000 40,312,000 43,209,000 
California ec aiineans ami ae 17,767,000 592,234 18,697,000 603,115 211,269,000 241,004,000 


56,309,000 1,876,967 59,937,000 1,933,451 650,660,000 672,845,000 
CONSUMPTION OF FOREIGN AND DOMESTIC CRUDE one) 


Nov., 1924 Oct., 1924 1923 
daily average daily average Jan.-Nov. ‘ Jan.-Noav. 
Divssic Exp) (Dont chides een eee 1,971,200 1,963,193 625,319,000 591,274,000 
Less: Expts)) Dom. ‘Cradessy. 2 3-cee ns 47,866 45,064 ~ 16,480,000 14,992,000 
E 1,923,334 1,918,129 608,839,000 $76,282,000 . 
Add Divs? Foreign crude sos. eae, 217,333 169,387 72,063,000 74,164,000 | 
Total Dlvs. Dom. and For. crude........ 2,140,667 2,087,516 680,902,000 650,446,000 | 


The movement of California oil through the Panama Canal to domestic Eastern ports totaled 2,087,000 barrels 
in November against 2,456,000 barrels in October. For the eleven months to November 30, these shipments of California 
oil were 10,000,000 barrels less than in the corresponding eleven months of 1923. ; 

Pipe line and tank farm stocks of crude oil at November 30 totaled 359,658,000 barrels compared with 362,374,000 
barrels at October 31 and 332,887,000 barrels at November 30, 1923. . 


UNION TANK CAR COMPANY has called for redemption on February 1, at 102% and 
accrued interest $2,500,000 face value of its Equipment Trust 7% Gold Notes, Series A. The notes to be redeemed 


have been designated by lot. The company called a similar amount of notes on August 1, 1924. There were approxi- 
mately $4,174,500 of these notes outstanding at December 31, 1924, 


HUMBLE OIL AND REFINING CO. has taken over the building of a pipe line from the 
new field in Regan and Crockett Counties, Central Texas to the Gulf Coast. The line had been projected by the 
Marland Oil Co. but a change in plans was effected after conferences between the two companies. The Humble Com- 
pany has large undeveloped holdings in the new district and has ample terminal facilities at the Gulf Coast. 


NOVEMBER PETROLEUM EXPORTS— Overseas shipments of crude and refined petroleum 


were slightly less in volume and value than in October but show the same average gain over the corresponding 
month of the prior year which has been maintained throughout 1924. Total exports of refined petroleum for the 
month were 25 per cent in excess of November, 1923. The gasoline movement, while approximately five million 
gallons less than in October, was 42,568,784 gallons more than in November, 1923, a gain of nearly 80 per cent. 
Fuel oil exports, while twelve million gallons less than in October were twenty million gallons more than in 


November of last year. Kerosene exports were the lowest in many months. November exports with total exports 
for 11 months ended November 30, compare as follows: 


1924 1923 11 mos., 1924 11 mos., 1923 

Crude ohn shai. tt. gh mate eee gals. 60,322,127 57,293,328 699,856,228 629,657,770 
value $2,104,238 $1,577,830 $24,996,138 $20,784,354 

Gasoline (0) /559 3. Se We ee gals. 96,424,302 53,855,518 1,088,517,704 773,892,015 
AG value $12,054,819 $7,044,735 $154,553,261 $128,456,821 

ils: 

Tifuminating ces. eee gals. 66,600,247 73,991,131 826,880,729 777,104,498 
value $6,750,315 $6,106,017 $80,711,109 $70,734,617 

Gasrand ‘tilelz.i- sa ..atene eco gals. 118,699,830 98,840,899 1,332,369,152 1,087,194,111 

‘ value $4,304,746 $2,659,865 $45,542,080 $31,914,768 
ubricatin pects see eee gals. 30,488,141 22,029,228 351,184,161 315,381,766 
value $6,096,169 $5,534,552 $80,045,465 $69,551,380 

BF araltiny Wat has. 5 ..0.ceersie cule eee Ibs. 28,654,033 28,663,0.73 351,216,646 299,502,669 
value $1,629,174 $950,145 $16,800,151 $10,313,927 


CRUDE OIL PRICE ADVANCES— Pennsylvania grade crude oil was advanced 25 cents a 
barrel on December 27 by the Joseph Seep Purchasing Agency of the South Penn Oil Co. This brings the 
price of Bradford District crude back to $3.10 and ordinary Pennsylvania to $3.00. This is the first change in the 
price structure for Pennsylvania crude since August, 1924, when Bradford crude reached $2.85, its low price for 
the year. The various changes in Pennsylvania grade crude throughout 1924 are shown in the following schedule: 


Jan. 7 Jan. 10 Jan. 14 Jan. 19 Jan. 21 Jan. 25 Jan. 30 
Bradford siiel ee 'agehsashelcliavats!a! asi ake\ a $3.40 $3.65 $3.75 $3.85 $4.00 $4.25 $4.50 
Pennsylvania: (een ee Ce 3.25 pe 3.50 ai a 3o75 4.00 
May 10 June 14 July 7 Aug. 5 Aug. 21 Dec. 27 
Bradford: ten ms toteap eee $4.25 $3.75 $3.25 $3.00 $2.85 $3.10 
Pennsylyaniay csi. scte eee SsFi0 3.25 3.00 2.75 es 3.00 


put over the week ended December 27 dropped 


; 1 av i : g to the estimates of the American Petroleum Insti- 
tute. According to the Oil City Derrick’s estimate, the decrease was 46,155 barrels to 1,929,541 barrels. The effect of 


increased production from the Wortham Pool in Central Texas was offset by a decline of 25,850 barrels daily in Okla- 
Severe winter storms are responsible mainly for the sharp 


IMPERIAL OIL, LTD. Press despatches state that the Imperial Oil, Ltd 


. 1s planning to call a special | 
meeting, January 14, to change the par value of the shares from $25 to no par and to exchange four of the no par 
value shares for each of the present shares. 
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DIVIDENDS and EETINGS— Atlantic Refining Company declared the regular quarterly dividend of $1.75 per share on_the 
age stock, payable February 2 to stock of record January 15. Southwest Pennsylvania Pipe Lines annual meeting will be held in Oil City, 
Pa., January 21, at 2. P. M. South Penn Oil Company annual meeting of stockholders we be held in Pittsburgh, Pa., January 20, at 10 A. 
Southern Pipe Line Company annual meeting of stockholders will be held in Oil City, Pa., January 21, at 3 P. M. Standard Oil Co. (Ohio) 
annual meeting of stockholders will be held February 9 in Cleveland, Ohio, at 10 A. M.; books will close from January 23 until February 10. 


MARKET FOR THE WEEK 


Attention was directed to the oil group as one of the active and strong features of the market and practically 
the entire list showed good gains for the week. 

Standard Oil of New Jersey on heavy dealings advanced from 39% to 41%, Standard of Indiana sold from 
61% to 63, Standard of California from 62% to 637, and Standard of New York from 43% to 45. The producing 
company stocks were in demand with South Penn Oil advancing 10 points, Prairie Oil & Gas 9 points and Ohio Oil 
2% points. Imperial Oil was also a strong feature, advancing from 114 to 122 on reports regarding the company’s 
plans for splitting up its shares and International Petroleum moved up from 2234 to 24%. 

In the miscellaneous group, Gulf Oil advanced 134 to 6634. Mutual Oil sold from 1134 to 1214, Mountain Pro- 
ducers from 18% to 18% and Salt Creek Producers from 24 to 24%4, British American Oil was strong, selling at 36%, 
up 1, closing at 37 bid, offered at 40, ex-dividend. 

With indications accumulating of better conditions in the oil industry, we believe the outlook is favorable for 
higher prices for the substantial oil securities. 


DIARY FOR THE WEEK 


MONDAY, JANUARY 5.—Magnolia Petroleum Company dividend payable. 
WEDNESDAY, JANUARY 7.—Solar Refining Company annual meeting in Lima, O., 10 A. M. 
THURSDAY, JANUARY 8.—Solar Refining Company books open. 


RANGE OF MARKET, 1918-1925 


Week ended Jan. 2, 1925 Jan. 2, 1925 |° 1925 1924 1923 1922 © 1921 


1920 1919 1918 


NAME OF COMPANY | High ‘Low Last Change} Bid Asked | High Low High Low High Low ie Low | High Low | High Low |High Low |High Low 


ee | 65S278 


11% 
885 


“312 


"365 


‘5M 


‘Anglo-American Oil Co.. } 18% 183% 1834\+ 14) 1834) 19 1874 1834|18341434| 1934) 1334 [2024] 22, | 1424] 31 | 15%] 87 [6 i834 
Atlantic Refining Co...». }| 9854| 9034 98 |+ 8° | 98° | 9834] 9854| 9544/1403/78 44160 | 9834 £1550 $920 1125 |810° |1650 |900° |1740 |1030/1050 
Atlantic Refining Co., pfd..|......|.... BM ao Weber Ae 5a Lan eal og oy ea 118 |108 |12034|115 [119 34|11314|11334|103 |11514/102 11537107 |. 2211": 
Borne-Scrymser Co...... \| 240 | 235 | 240 | +3 "| 230 | 240 |°240°'| 235" "|264 |150 [153° |110 1615 1335 385° (325 [490° 1390 |515° |460 | 475 
Buckeye Pipe Line Co.....| 6234; 60 62 |— 4% 61 62 62 62 |85141 51/94 | 69 (110 | 83 | 88 |'70 1102 | 80 1106 '|"90°|"idi| ” 
Chese Mfg. $25 par.......| 4934] 48%| 49%4|...... 4814] 4914] 4934] 4854 $430 pu 240 |205 |240 |177 |200 |125 |275 |170 (350 |240 | 355 
2 IBY Ce woaraWalicisl < rallravekeler elie s tebelfiet ajsuee al iavererayel liar elem sil ¢y ahs (eo woparal aul oy © elellitusns Oho. e 
Cres Mig@lo.Cona.; pide: co |e. cs -.[ceene se yao se ROR n ter aie wg oye 115 |112 |118°|110 "113° "|104°"]108' “| 95° “|i10°")'96°7]2 272: ae ete 
Mra sita OIC Ol Rio oe eile atc ler ch heeeds debuted. Lives 54 14139 34 H61 ay 154 |123 |127 | 92 4650 1480 710 |490 | 510|’: 
Crescent Pipe Line Co. 1234] 12341 12%|— 4] 1254) 13 | 1234] 1234] 20 |1134] 25 | 13%4/t49 |t28 | 33 | 24 | 33 | 26 | 41 | 32] 41 
_ Cumberland Pipe Line Co. } 13514] 13514| 135%41,..... 136° | 137 | 13544! 13514|148 {106 |117 | 80 1185 #120 150 /115 |170 1118 |240 [120 | 175 
Eureka Pipe Line Co......| 85 | 83 | 8 |+2 | 84 | 86 | 85 | 83 |105| 74 |116 | 87 |104%4| 78341105 | 70 [158 | 74 |195 |140 | 216 
‘Gelena-Signal Oil, old, pfd-|ii..5.]s..0-0f.cece {eee ees ROSE MVER Gh ae 116 |114 |116 |108 {114° 104° |106 | 86 {112 | 90 |145 |107 | 141 
- Galena-Signal Oil, new, pfd.|......|......|--.000[e.ee5. SOS LOP Sh. see chee 106 |100 {110 |104 |108 |100 |106 | 83 |105 | 88 [119 /101 | 108 
Galena-Sig. Oil Co., Com..| 57 5444 57 |+ 234] 56 | 57 | 57 | 57 l69%l52%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39. 1143 | 69 | 148 
Humble Oil & Refining. . } 43%} 4114 43 |+ 1%] 4234| 43 | 4314] 4234/43%4|3414| 41 | 28 1273 $2124 260 |150 |350 |225 |+680 |t550| 625 
‘g o 
 [ilinois Pipe Line Co......| 128 | 124 | 128 |+ 3%) 127 | 128 | 128 | 127 |161 |121 171 [115 |198 [158° 183 |141 |182 |145 |200 |150 | 196 
Imperial Oil Co., Ltd......| 122 | 114 | 12134)+ 734| 12014] 12134] 122 | 11934|119 |9834|123 | 92 {131 | 98 |115 | 76 |152 | 90 |..... we 
Indiana Pipe Line Co...-;|~ 75 GS Cras toe bale 75 | 75 100 | 66 (103 | 78 |110 | 82 | 90 | 68 |100 | 78 [107 | 88 | i05 
International Pet. Co.... || 2414; 2234] 2434/+ 1%| 24 | 24%] 2414] 2314/245¢|1634| 2434] 1334] 27341 14 | 1734 OTS ta 77 11634|19 % 
Magnolia Pet. Co....... \| 139 | 135 | 13634|/+ 114| 185 | 137 | 139 | 135 [160 |122 166 |123 1259 #150 165 |110 |#470 11315 1525 (360 | 480) : 
National Transit Co.......| 23 2234 23 '|-Le 14) 22th: 9344) ‘93 2234125 14/2054] 29 | 1934] 3114] 23 | 3034) 22° 1°35 °|'22°'|'402 11544) i7|ti 
New York Transit Co.....| 68 63 | 6544\+ 314] 65%] 68 | 66 | 6534] 97 [54141138 | 70° [214° 118 |167° (115 [190 |151 |205 [165 | 220 
Northern Pipe Line Co....| 83 | 80 | 83 |+3 $2 83 | 83 | 80 |107%| 72 1111 | 95 |125 | 91 101 | 83 |105 | 90 [117 |101 | 115 
Ohio Oil Co..... secesee \| 65 | 62%) 65 [4+ 2341 65 | 6534] 65 64 |7914| 55 | 8534] 4834 $385 $256 320 |222 |302 [258 |405 |315 | 365 
Penn. Mex. Fuel Co.......| 3634) 32141 36%!+ 3%] 36 37 37 3534145541 27 | 45 | 10141 45 | 16 |'40 | 16 | 82 |'32°'|'87°|'52'|'65 | 
Prairie Oil & Gas Co. ... || 21414) 206 | 214° |+ 9° | 214 | 21444] 21414] 209° |269 |193 |273 1152’ |t750 |t518 |598 (385 1732 |420 |s15 |620 | 660 
Prairie Oil $25 Par W.1.. J| 54 52 5334\+ 244) 5334] 54° | 54° | 5334] 54 14914 212 |206 
Prairie Pipe Line....... } 107 | 10534] 10614|/+ 114] 106° | 10614] 107 | 10614|111 |100 |117 | 93 $324 $235 249 |159 |282 1171 [324 |260 | 305 
Solar Refining Co.........| 207 | 202 | 202 |+2 | 200 | 204 | 203 | 202 |225 |170 |212 |161 |t420 |+335 |425 1330 [440 |335 {415  |340 | 390 
Southern Pipe Line Co.. 92 | 89% 92 |+4 | 901% 92 | 92 | 92 {100 |souliie | 87 |i10 | 75 |121 | 70 |170 | 97 {182 1147 | 195 
South Penn Oil Co.....-.-| 141 | 131 | 140 |+10 | 140°°| 141 | 140 | 139 [176 |117 |196 |100 |249 |144 |266 [150 (355 |231 1/348 |290 | 310 
Southwest Penn Pipe Lin 78 | 75 | 76%— wl 75 | 79 | 76%! 76%4| 89 | 69 | 89 | 66 | 7034] 50%! 75 | 50 |t00 | 55 |110 | 94 | 108 
Stan. Oj] Co. of Ca 63%| 62%] 6334/+ 6334| 63141 63%! 6276168 14/5514] 64141 4714 #138 t92}4|4324 1289 360 |288 |328 |258 | 280 
Standard Oi' Co. of Ind.. || 63 | 6134} 6234/+ 13%| 625%] 6234] 63 | 6214|6834|541{] 69%%4| 4914 1135" 183 %4 9374| 6034 $890 {8620 850 710 | 760 
Standard Oil Co. of Kan. \| 3734| 3534] 3734/+ 1%) 37%4| 37%4| 37%] 37 |5014/323%4| 56%4| 36 4)700 +500 635 |520 730 “ls10 679 520 | 555 
- Bile Ske Nene voliey ai ]in: Wovens | tie eho wt] eiece ate Lena cal ere Pca sillesiecnt fas 
Standard Oil Co. of Ky.. \| 11954] 11754] 11834/+ 34] 11814] 119 | 119384] 11834|1213]101°|11014) 76 $505 $440 448° |370' [480 1330 |518 "1340 | 350 
Standard Oil Co. of Neb.. || 248 | 245 | 247 |+ 114] 247 | 249 | 247 | 247 |262 /198 [280 |186 |225 |160 1525 1370 550 (380 |580 |480 | 510 
Stan. Oil Co, N.J...... \| 4134, 30%] 4114/+ 15] 4114] 4134] 4114] 4014| 42 | 33 | 4414) 30% 12504 +169 19214|124% t910 $572 795 |668 | 710 
Stan. Oil Co., N. J., pfd...| 11734] 117 7+ 4) 117. | 11724] 11734] 11724)1194]1153/11814/114.34/119 14/113 |114. 14/104 141115 34/100 34/118 1094/1) | 7 
IY CN. Miss cats vs 45 | 4314] 4434/4 114] 4434] 44%| 45° | 4414! 48 [3734] 4934] 3514 $605 $341 393° |297° |482° |300° 1450 (307 | 333) 245 
_Btan. Oil Co. of Ohio.... || 355 | 348 | 350 |......| 348 |.350 | 354 | 350 [37731275 |317 |270 $595 $380 429 |329° |560 |380° |550° |460 | 490| 375 
Stan. Oil Co. of Ohio, pfd..| 119 | 118 | 118 |...... 117%| 118 | 118 | 118 [1213]1153]119 [115 {120 [113341114 '|105 [114° "| 99°" 11id34|110 | 3). 1 | 
Swan.-Finch........ -...| 23%] 2236] 223141114] 2214] 23 | 2314] 2214/t81 |**20] 38 | 21%! 39 | 24° | 50 | 25 |109 | 45 |135°°| 95 | i06 
Union Tank Car Co....- } 124°°| 12244] 123° |+. 2141 120°'| 125 | 12244) 122141323] 94 | 9514] 81 135 04 116 | 80 |134 | 99 [146 |106 | 110 
Union Tank Car Co., pfd..} 115 | 114 | 115 {+1 | 113341115 | 115 | 114 [|1163{1003/114 [106 [113 |102° |104°'|'88° [106° | 9014111 222/0 20)! 
Vacuum Oil Co......... } 8134| 8034] 8134;+ 114] 8134} 82 | 8134} 8034/8334/5614| 58 | 40 py ey 351 |235 |458 |260° |490 393 | 420 
‘ “A ihe Sipe ne Geheae b Bet ee ee elecoer c's B40 Am Locere Os eve 
Washington Oil OO. ene Le Sie i thas Toby MM ba! ons OY UE SONG dee See 30 | 25 | 28 | 2014) 32° | 20° | 37° '|'23' '|'43°'|'26 "| 46 | 32°] 45] * 
eous 8. 
Atlantic Lobos Oil, com...| 2%] 2%) 2%/+ %| 2%] 234] 2%] 23] 51 2] 7% 2%l 12%] 5% 20% 7 |63 | 20 | 87 | 58 
Atlantic Lobos Oil, pfd....| 7 Gin Biglee Ale GSP Ti? 634,16 | 5 | 26 | 5 | 44° | 18 48 |125 | 61 (148 |120 |. ..: 
____ British-American Oil Co..|| 3614} 36° | 3614/+ 1° (* 37° |* 40° |...... | oe 3634 32 | 37 | 2854] 37 | 28% 3344 DOPEen, hee her us ae 
Gulf Oil Corp.......... \ 6634, 65 | 6634|/+ 134] 6614] 67 | 6634! 6614167 34/5634] 6814] 4534 4}t810 $310 390° |260 |510 '|350° 1560 |360 | 497 
34 per relwoereetlonrveoleesselewves we SN soe ele le eae 
Mountain Producers...... 184%| 18%] 18%l+ %| 18%] 1834 1814 1834|20'4| 16 | 20%] 12%| 18%] 10 13% GB 15> bo Beh . ne Se aye te 
~ Mutual Oil Co..:.........| 12%] 11%] 12%14+ | 12%] 12%] 1214] 11%] 14 | 914] 1534] 834] 133%] 534 5 | 11%! 6341 115%] 5341 73¢ 
‘New Bradford Oil Go...... 334, 3%] 3%1......| 31. 334] 234] — 355] 64] 354 7 | 334 
Salt Creek Consolidated. . 614, 6 Gigies a) ph iz Big) ela Gigi) Gy 14 Gg | TAS) AG) Pale ooo esalss os lacehew 
abe Creelke Prod............ 24l4| 24 24Yi+ .Y) 241) 2416 24! 24147:27W'19 Yi 25] 1514! 22 | 1246! 153%! 915 | 8... ld... 
* Ex Div. ** New Stock. t Old Stock. 


NAME OF COMPANY Par 


Anglo-Amer. Oil.....£1 
Atlantic Refining. . .$100 
Atlantic Refin. pf....100) 
Borne-Scrymser.....100} 1,000,000 
Buckeye Pipe Line. . .50} 10,000,000 
Chesebrough Mfg.... 25} 3,000,000 
Chese. Mfg. pf......100} 1,000,000 
Continental Oil...... 10,000,000 


Crescent Pipe Line. ..25] | 1,500,000 


Capital 


Cumberland Pipe L..100} 3,000,000). 


Eureka Pipe Line....100} 5,000,000 
Gal.-Sig. Oil, oldpf...100} 2,000,000 
Gal.-Sig. Oil, n., pf...100} 4,000,000 
Gal.-Sig. Oil, com....100| 16,000,000 
Humble Oil & Refg...25| 43,750,000 
Ilinois Pipe Line....100] 20,000,000 


Imperial Oil, Ltd.....25) 39,222,750 


Indiana Pipe Line....50} 5,000,000 
Internat’! Pet. Ltd... 
Magnolia Petroleum . 100/$180,000,000 
National Transit..12.50} 6,362,500 
New York Transit...100} 5,000,000 
Northern Pipe Line..100| 4,000,000 
Ohio Oil.............25] 60,000,000 


Prairie Oil & Gas... .100} 60,000,000 
Prairie Pipe Line... .100} 81,000,000 
Solar Refining.......100} 4,000,000 
Southern Pipe Line. .100} 10,000,000 


South Penn Oil......100} 20,000,000); 


Southwest Penn L...100} 3,500,000 
Standard Oil, Cal... ..25] 232,704,321 


Standard Oil, Ind... ..25] 221,706,668 
Standard Oil, Kan....25} 8,000,000 
Standard Oil, Ken... .25) 16,784,047 
Standard Oil, Neb...100) 3,000,000 
Standard. Oil, N. J... .25) 502,100,000 


Stand. Oil, N. J. pf. .100] 199,972,900). 
Standard Oil, N. Y. ..25) 225,324,650 
Standard Oil, Ohio ..100] 14,000,000 
7,000,000 


Stand. Oil, Ohio pf...100 
Swan-Finch..........25 1,722,931 


Union Tank Car... .100} 18,000,000 
Union Tank Car, pf..100} 12,000,000 
Vacuum Oil.......... 25| 61,523,075 
100,000 


Washington Oil......10 


| ayzu | luz. 
£3,000,000}1 . 1834/1 .4214]1.4014 
$50,000,000] 20.00} 20.00} 20.00 
20,000,000). Seto. ob. 
20.00] 20.00] 20.00 
9.50} 9.00] 8.00 
14.00] 10:50] 14.00 
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STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


1920 


Continental Oil Co.—200.% stk. div. ; 11 1/9% at par. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 


each 3 2/3 shares. 
Imperial Oil, Ltd.—16 2/3% at $75. 


International Pet.—100% at $5; 100% stock div. 


Magnolia Petroleum—100% stock dividend. 


S. O. Indiana—150% stock dividend. Reduction 


in par to $25. 
S. O. N. J.—100% preferred stock at par. 
tion in par of common stock to $25. 


For the information of investors and others i 
the Standard Oil Stocks and present them 


CARL H. PFORZHEIMER & CO. 


For previous distributions see S. O. Booklet. “ Holders of record. 
O. Ohio—100% preferred stock at par. 

Swan & Finch—100% preferred stock at par. 
Union Tank Car Co.—100% preferred stock at par. 


Imperial Oil, Ltd.—10% at $90. 

S. O. Calif.—Par reduced to $25. 

S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. 


Atlantic Refining—900% stock dividend. 


interested we have secured the best services to gather and compile each week’s available public information regarding 1924 “ 
While we believe all contained herein is reliable we do not guarantee the accuracy thereof, Chese. Mfg.—100% S. D., Red. in par to $25. 


25 BROAD STREET, NEW YORK CITY 


Borne Scrymser—400% stock dividend. 


Humble Oil—75% stk. div. 
Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
Solar Refining—100% stock dividend. 
California—100% stock dividend. 
s. O. Indiana—100% stock dividend. 


in this circular. 


t+ Dividends on new capital or reduced par value. t Dividends on old capital. 
1922 : 
S. O. Kansas—300% st. div.; Red. in par to $25. 
Cumberland Pipe Line—100% stock dividend. 8. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
S. O. New York—200% stk. div. ; Red. in par to $25. 


Vacuum Oil—300% stk. ak reduction in par to $25. 
1 
S$. O. Calif.—121%4% at par. 
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MUTUAL OIL COMPANY has called a special meeting of stockholders in Portland, Maine, on 
January 27th at 10 A. M. for the purpose of voting upon a proposition to change the name of the Company to Con- 
tinental Oil Company and to change the par value of the shares from $5 to $10 per share. Books will close for the 
meeting January 16. 

The Mutual Company now owns over 98% of the stock of the Continental Oil Company, which is the former 
Standard Oil marketing organization in the Rocky Mountain district. The Continental Company was organized in 
1884 and for many years has marketed its products under the name of “Conoco” and in order to preserve the trade 
name for the marketing branch of the business it was considered advisable to change the company’s name from 
Mutual to Continental. : 3 

The last combined balance sheet showed the outstanding capital stock as $30,208,590 consisting of 6,041.718 shares 
of $5 par value. With the increase in par value to $10, this would reduce the number of shares to 3,020,859. 


GASOLINE MOVEMENT IN NOVEMBER— Domestic and export sales of gasoline in 
November exceeded refinery output and imports by 19,000,000 gallons, thereby bringing about the first recorded 
decline in gasoline stocks during November since gasoline became the staple commodity of the industry. This 
reduction in gasoline stocks in a winter month is all the more remarkable as refinery output for the month averaged 
25,400,000 gallons daily, the highest daily average output recorded to date. Domestic consumption over the month 
averaged 23,200,000 barrels daily, an increase of 29 per cent over daily consumption in November, 1923. Stocks on 
hand at November 30, were 1,133,168,656 gallons, the lowest figure since January 1, 1924 and represents 47 days’ 
supply at the November rate of consumption against 55 days’ supply on November 30, 1923, at the then current rate 
of consumption. Compared with November, 1923, domestic and export sales of gasoline show an increase of 200,402,000 
gallons or 33%4 per cent, while refinery output and imports show a gain of 143,022,860 gallons or 22%4 per cent. The 
Bureau of Mines figures for the month and the 11 months to November 30, compare as follows: 


Gasoline Movement Nov., 1924 Oct., 1924 Jan.-Nov., 1924 Jan.-Nov., 1923 
Stocks beginning month............ 1,152,374,237 1,299,605,883 1,074,899,650 _ 883,792,861 
Refinery Output’ <. P25 oes s oeies poet 762,046,475 760,646,784 8,158,071,240 6,896,876,537 
Emportatk, ) sae ee 11,958,267 9,113,348 121,412,562. . 163,310,618 
EEX POLES i grecaere oe he ee Sees aces acaba 97,851,124 95,492,579 1,116,919,002 792,825,285 
Domestic’ Sales. .ases sa etek ees fis ne 695,359,199 751,499,199 7,108,660,036 6,165,108,058 
Stocks end “of “month. sss etsiwlsloses ste ve 1,133,168,656 1,152,374,237 1,133,168,656 985,046,373 ‘ 


Output of gas and fuel oil over the month averaged 37,800,000 gallons daily. Imports averaged 1,075,500 gal- 
lons daily, while consumption and exports averaged 37,896,900 gallons daily, the addition to stocks being 30,000,000 
gallons. 95,000,000 gallons of lubricants were manufactured and more than 100,000,000 gallons were sold and exported, 
stocks being reduced by six million gallons to the lowest figure for the year. Kerosene output was increased 4 per cent 
to 7,800,000 gallons daily, while consumption declined owing to a falling off in exports. The gain in stocks was 


29,000,000. Production of waxes increased two million pounds over the previous month and a decline in export demand > 


resulted in the addition of one and a half million pounds to stocks, the first increase recorded in more than two years. 

November refinery figures were compiled from returns from 280 refineries, which operated to 79.3 per cent of 
their rated capacity and consumed a daily average over the month of 1,715,335 barrels of domestic crude, 118,971 
barrels of imported crude, 101,570 barrels of topped oils and 38,539 barrels of natural gas gasoline for blending pur- 
poses. Average daily consumption of raw materials therefore was 1,973,415 barrels. 


STANDARD OIL CO. OF INDIANA’S subsidiary, the Midwest Refining Co. has brought 
in a well flowing 4,000 barrels of oil daily and 16,000,000 cubic feet of gas on the property of the Mountain Producers 
Co. in Section 35-40-79 Salt Creek field. The well is producing from the Lakota sand at approximately 3,000 feet. 
This is a new producing horizon for Salt Creek and enhances.the value of the acreage in the heart of the field owned 
by Mountain Producers Co. and Salt Creek Producers Association, which is being developed under contract by the 
Midwest Refining Company. f 

Standard Oil Co. of Indiana has renewed its contract for export gasoline involving 100,000,000 gallons which 
it is stated will insure the operation of the Casper plant at capacity for the coming year. Domestic consumption takes 
care of the remainder of the refinery output. 

The Indiana Company is introducing in Chicago a new motor fuel under the trade name of “Solite” retailing 


at 18.8c a gallon as compared to 15c for retail price of gasoline. It is claimed that Solite is an improvement over the 
regular high test gasoline. . 


PENN-MEX. FUEL CO., in which South Penn Oil Company owns a majority of the stock, is 
enjoying a large increase in production through the development of the Hacienda Paciencia in the Panuco district of 
Mexico. Arrangements for the drilling of this tract were completed late in 1922 with Standard Oil Co. of New Jersey 
but no development took place until the latter half of 1924. Six wells are reported to have been brought in on the 
tract and four more are drilling. A pipe line connecting the tract with Standard Oil Co. of New Jersey’s Panuco 
refinery and tank farm will be in operation by February. The company is also developing a new field south of its 
old production in the Alamo district, Southwest of Tuxpam, where it has brought in two large wells. 


PRAIRIE OIL & GAS COMPANY announces to stockholders that the $100 par value certificates 


should be returned to the Company at Independence, Kansas not later than February 2 for exchange to the new $25 
par value certificates. Books will be closed from February 2 to February 29, inclusive and new certificates will be 
issued during the month of February. The date of the annual meeting has been changed to the second Tuesday in April. 


SALT CREEK PRODUCERS ASSOCIATION declared the regular quarterly dividend of 
20c (2%) and an extra dividend of 30c (3%) per share payable February 2 to stockholders of record January 16. This 
is the same rate as paid in the three previous quarters. : 


-—EUREKA PIPE LINE CONIPANY declared a quarterly dividend of $1 per share payable 


February 2 to stockholders of record January 15. The annual meeting of stockholders will be held in Oil City Pa. 
January 22 at 11 A. M. ae 


SOLAR REFINING COMPANY retiring directors and officers were reelected at the annual meeting. 


Officers of the Company are quoted as predicting a banner year with the plant running at capacity. 


WEEKLY PRODUCTION REPORT-—The Americ 
production for the week ended January 3rd as 1,965,250 barrels, a gain 
Oil City Derrick reports a decrease of 17,811 barrels daily to 1,911,730 


an Petroleum Institute reports daily average 
of 2,100 barrels over the previous week. The 
barrels daily. 


MARKET FOR THE WEEK 


Trading in the oil securities developed on a big scale during the week, resulting i i 
; rin g in good advances in a number 
of issues. South Penn Oil was the feature of the Standard Oil list, advancing 17% points to 157%, buying being based 


on the improved outlook for the Pennsylvania crude situation, in which the South Penn is the dominant interest, Penn- 
Mex Fuel, in which South Penn owns a majority of the stock, advanced from 36% 


to 39 on new important developments __ . 
ege.e e oe A - 
The ample facilities of our office are at your disposal for the execution of orders in SI 
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on the company’s Mexican properties. Prairie Oil & Gas was also strong, advancing 1114 points to 227%4, while Ohio ~ 
Oil moved up 3 points to 68. Other issues to show substantial gains were Atlantic Refining common, from 97 to 109%, 
Magnolia Petroleum from 137 to 144, Solar Refining from 200 to 214, and Illinois Pipe Line from 128 to 140%. 

Among the leading issues, Standard of Indiana, on active trading, ranged from 62% to 64, closing at 63%. 

_ Standard of New Jersey sold from 40% to 42%, and California from 623% to 64%, closing at 63%, Standard Oil of New 

York was also traded in heavily from 44%4 to 4534. 

Continental Oil new, when issued voting trust certificates were traded in from 25% to 27%, while Mutual Oil, 
on heavy dealings, advanced from 12% to 1334. 

_ On-the announcement of an important new well in the Salt Creek field, Mountain Producers advanced from 
185% to 19% and Salt Creek Producers from 24% to 26. New Bradford Oil responded to the strength in the Salt 
Creek stocks, selling from 334 to 434, while Salt Creek Consolidated sold from 6% to 7. 

Statistics on the oil situation continue to show an improving situation and the outlook is for a broadening market 


in the oil securities. 
DIARY FOR THE WEEK 


MONDAY, JANUARY 12.—Standard Oil Company (Nebraska) annual meeting in Omaha, Neb., 10.45 A. M. 
TUESDAY, JANUARY 13.—Eureka Pipe Line Company ex-dividend in New York City $1 per share. 
WEDNESDAY, JANUARY 14.—Imperial Oil, Ltd., special meeting of stockholders in Toronto, Ont., to consider changing par value of the 
shares from $25 to no par and to issue four new shares for each old share. 
THURSDAY, JANUARY 15.—Atlantic Refining Company preferred stockholders of record in New York City for dividend of $1.75 per share. 
i Eureka Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1 per share. 
National Fuel Gas Company dividend payable. 
New York Transit Company dividend payable. 
FRIDAY, JANUARY 16.—Mutual Oil Company books close for special meeting. 
New York Transit Company books close for annual meeting. 
Salt Creek Producers Association stockholders of record in New York City for dividend of 50c per share. 


Ea oe _ RANGE OF MARKET, 1918-1925 


Week ended Jan. 9, 1925 Jan. 9, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
NAME OF COMPANY | High Low Last’ Change| Bid Asked | High Low lHizh Doh Eackon Etch Lon Wi Migh Lowsl Bich Low (Bich Toe High Low 


1h%+ Ml 1834; 19 1914] 1834/18 34|143%] 19384] 1384) 25 1634| 22 1444| 31 1534| 37 1asaltoee ack. 


Anglo-American Oil Co.. } 19%, 183% 
Atlantic Refining Co.... {| 10974} 97° | 10914|+1114] 10944] 10954! 109%%| 9544|1403/7814/160° | 9834 1550 1920 1125 |810° |1650 {900° |1740 |1030|1050 
Atlantic Refining Co., pfd.| 11434] 11414] 11434|...... 11414] 11514] 11434] 11414'118 |108 |1203¢|115 11934 1133 113 14/103" |115 34/102" "|11534/107'|22"! ve 
b Borne-Scrymser Co...... 235° | 235° | 235° |— 5 | 232° | 240° | 240° | 235° [264 |150 153° 1110 $615 $335 385/325 490° |390 |515° |460 | 475| 435 
ee GAR aidan etate ote | eeete ead wie tg statins Sieteitarere Shiels: e's. 3 ee ,0 
| Buckeye Pipe Line Co.....| 65 | 62 | 65 |+3 | 6434] 65 | 65 | 62 |8534| 51/94 | 69 |110 | 83 |'88°']'70 [102 |°80 |106''|90'| ioil’ “ga 
| __ Chese Mfg. $25 par.......| 4834] 4814] 48%|— %| 4834] 49, | 49%] 48% 1430 p34 240 |205 1240 |177 |200 |125 [275 [170 |350 |240 | 355| 280 
| Chese Mfg. Co., Cons., pfd. ee CN ag em ee ee Le PS pea | ees wes TE 113 Liss 111s. MOd>. 208. | 96.0110 | 98) fiacccl... te he, 
: ONS SERRE WEG 5 Soe SOS Sa DRS pe out ag ee mI a 54 74/39 34|**50 |**323/154 [123 [127 | 92 $850 $480 |710 |490 |" 5i0| "390 
Cont’! Oil VTC $10 pr. W.I. 2714) 2534, 27441... 5. 9714| 2714) 271%) 25% 213 |102 
* Crescent Pipe Line Go.....|......|.0:.0s]e00e Eee. 1334] 14° | 1284] 1284] 20 |1134] 25 1344 tao lt2s |.33 | 24 | 33 | 26 | 41 | 32] 41 29 
Cumberland Pipe Line Co } 140° '|°138°°}'140°"|+4°414] 140°°| 142 | 140° | 128° [148 |109 [117 #185 #120 150 |115 |170 |118 |240 |120 | 175] 120 
” Bureka Pipe Line Co....../ 90 |- 86 | 88 |+3 | 88 | 91 | 90 | 83 |105 | 74 [116 | 87 [104341 78341105 | 70 |158 | 74 |195 |140 | 216] 175. 
Galena-Signal Oil, old, pfd.|......]......{s...0e[ee-.0- PO PAG Wee ae cake 116 |114 116 {108 |114° |104°'|106 | 86 |112 | 90 |145 {107 | 1411 101 
Galena-Signal Oil, new,pfd.|..) 11 .|......J......]/...... (O09 PPMDS NL ce te ee ee 106 |100 |110 |104 {108 |100 |106 | 83 {105 | 88 {119 |101 | 108| 98 
 Galena-Sig. Oil Co., Com..| 5814} 5634|_ 5734/34) 57141 59 | 58341 5637/6914/52%%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 | 148] 83 
Humble Oil & Refining. . \ 4354, 42161 4344/4 16] 4334] 43341 4354] 4217/4337/3444| 41 | 28 1273 al) 260 |150 |350 {225 /t680 |t550| 625] 595 
Hlinois Pipe Line Co....+.| 14034] 128 | 14014|+1214] 139 | 142 | 14014 127 [161 |121 j171 [115 |198 [158° [183 [141 |182 |145 200. |150.| 196].140 
erial Oil Co., Ltd...... 12344] 121 | 121° |— 14] 121 | 122 | 12334! 11934|119 |9844|123 | 92 |131 | 98 115 76 152 ad <p aren atte oe paren 
iapene Pipe Line Co.....| 78 | 75 |-78 |+5° | 77 | 78 | 78° | 73° 1100 | 66 |103 | 78 |110 | 82 78 |107°"}'88"} 105 
International Pet. Co.... \| 2434] 2314] 2434/+ %| 2414] 2434] 2434] 2314/2454¢11634] 2434| 1314 a7 34] 14 17 34 - ¥% 78 ee 77 |1634|19 74 1236 
Magnolia Pet. Co....... 144 | 187 | 142 |+ 5% 141 | 142 | 144 | 135  |160 |122 |166 |123 $259 #150 165 {110 |t470 |1t315'|525 |360 | 480] 295 
National Transit Co....... 2314) 23 | 23%4|+ %] 23 | 2314] 2334 2284/257412054| 29 | 1934] 3134! 23 | 3014] 22 °|°35°°|°39°"|'40°"|1534) “i7ltix 
New York Transit Co.....| 70° | 67 | 68%s/+ 3° | 68 | 70° | 70° | 6534] 97 |5414|138 | 70° [214° |118 |167° 1115 |190 |151 |205 |165 | 2201 180 
Northern Pipe Line Co....| 83141 8114] 83° |...... 8314) 84 | 83141 80° |1074| 72 |111 | 95 |125 | 91 |101 | 83 |105 | 90 |117 /101 | 115] 95 
Chic CHECS.,. 3). 2. 6814, 65 | 68 |+3 | 67341 68 | 68341 64 |7914| 55 | 8534] 4834 $365 1256 320 (222 |392 |258 |405 |315 | 365) 289 
Penn. Mex. Fuel Co....... 39 | 36%] 38 |4+ 1%] 37% 38 | 39 | 3534|4554) 27 | 45 | 10%) 45 | 16 | 40 | 16 '|'82°°|°32°"|'87°"|°52°| 65 | 25 
Prairie Oil & Gas Co..... 22714| 211° | 225 |4 9° | 22414) 22514) 22714] 209° |269 |193 |273 |152°°|t750 |t518 1598 (385 |732 |420 |815 [620 | 660! 407 
Prairie Oil $25 Par W.1. {| 57341 54 | 5714/+ 3341 5634] 57° | 5714) 5334| 54 |4914 212 |206 
% Prairie Pipe Line....... 108°°| 106 | 10734/+ 1 | 10714] 108 | 108° | 106° 111 |100 |117 | 93 $324 $225 249 |159 |282 |171 |324 [260 | 305] 242 
* Solar Refining Co........ ‘| 214 | 200 | 211 |+9 | 211 | 214 | 214 | 200 |225 |170 |212 |161 |t420 |t335 [425 |330 [440 [335 |415 |340 | 390] 290 
-__ Southern Pipe Line Co....| 94 | 92 | 94 |+ 2 | 93%! 94 | 94 | 92 |100 |803¢116 | 87 |110 | 75 |121 | 70 |170 | 97 [182 |147 | 195) 161 
4A South Penn Oil Co........ 15734] 140 | 15634141634] 15514] 15644] 157141 139 |176 |117 1196 [100 |249 |144 |266 150 355 [231 [348 [290 | 310) 240 
ae Southwest Penn Pipe Lines} 80 77 O |+ 3%! 78 76%| 761%; 89 | 69 | 89 66 70%! 50%) 75 100 55 {110 94 | 108]. 88 
Stan. Oil Co. of Cal..... 6414] 62341 6341+ 1%| 6334] 6314] 6414] 6234/681415534| 6414] 471% #135 192 4|t324 [425 $289 360 |288 (328 |258 | 280) 207 
Standard Oil Co. of Ind.. \| 64 | 6234] 6314/+ 3%| 63141 6354] 64 | 6214168341544] 6974] 491/ 1135 [183 $83 %4| 9336 8034 d}#590 t620 850 710 | 760] 525 
~ Standard Oil Co. of Kan. || 39%] 37 | 3934/+ 2 | 3934] 39%] 39%] 37. |5014/3214| 5614] 3616 $700 [$5 1500 635 |520 |720° |510 |679 [520 | 555| 438 
‘4A eeeeeteoeosracele er eeolse eee otieeseloeese eee 
Standard Oil Co. of Ky.. \| 120 | 11714] 120 |+ 134] 11914] 120 ‘| 120 | 11734'1213/101 |11014) 76 $505 14 #40 448 |370 (480° °|330°"/518° 1340°| 350] 298 
Standard Oil Co. of Neb.. \| 252 | 244 | 251 |+ 4 | 250 | 253 | 252 | 244 |262 |198 j280 |1s6 j225 160 $525 $370 550 |380 {580 |480 | 510! 410 
Stan. Oil Co., N.J...... 42%| 40%| 42 |4+ % 41%} 42 | 42141 4014] 42°] 33 | 441%) 30% $250} #169 192 \K 134 % to10 $572 795 |668 | 710| 495 
. Stan. Qil Co. N. J., pfd...| 11734] 117%] 11734;+ 14] 11714] 11734] 11784] 1174¢|1193|1153/118 14114 34/119 14]113 Lid Hg)i04 3g 1ie% 10034118" HOSES coco, 
pen Go Ni Yi... 5 Lis: 45%4| 444] 4536/+- 34) 4514|- 45141. 4534] 4414| 48. 13734 4937] 35 Y)3605 ea 393° |297° |482° |1300° 1450 |307 | 333/245 
- Stan. Oil Co. of Ohio...; |] 351 | 338 | 350 |...... 349 | 352 | 354 | 338 |3773/275 |317 |270 $595 1380 429 '|329 "|560° |380°"|550° "|460'|' 490] 375 
Stan. Oil Co. of Ohio, pfd.| 118 | 118 | 118 |...... 1174%4| 119 | 118 | 118 |1214/1153/119 115 {120 |113%|114 "|105° “|114°"|"99"" 111 }g/110 TES boa 
Ber Swan-Finch.............; 23 | 23 | 23 |4°°14) 22°°| 221%] 2336] 2216/1481 |**20] 38 | 2134/ 39 | 24° | 50 | 25 |109 | 45 (135 106| "89 
-* Union Tank Car Go... |) 124 | 121 | 121 |—2°-| 120- | 12014] 124°]. 121° 1323) 94,| 9534) 81 $135 tod 116 | 80 |134 |.99 |146_ 108 110] 32 
; Union Tank Car Co., pfd..| 11434) 114. | 11434/— | 114 | 115 -| 115 | 114 |1163|1063/114 |106 [113 |102° (104° "|'88°]id6' | 90% yt 
Vacuum Oil Co..... 2. Lt 8234] 803%] 8241+ %| 82 | 8234] 8234| 8014183341564] 58 | 40 +708 08 351 |235 458 |260° |490 "|393'|°430|"3i2 
om Al DO FB). cscelowceclenweeles Wes eleneeeleevelensele asic 
Washington Oil Co. we Sota) Som s0e fe s 2934] 3034) 30%4| 30 | 30 | 25 | 28 |-20%4| 32° | 20° |'37° "| 23° '|°43 [26°46 "| '32"|"" 45)" "26 
- Miscéllaneous Oi Ag So haioatiten hewrargn ie: rts we A> a. Ha ee sea 
iiiniiaiLobes OF com. 4 3 acetal Gast ihe, ane gag) 5. | oe |) 7 76t 245| 1244 4 20%} 7 | 63 | 20 | 87 | 58 |....I.... 
Atlantic Lobos Oil, pfd.. 914) 7141 © 94g 287) 8° | 10 9% os 16 | 5 | 26 44 71. | 48 1125 | 61 148 |120 |... 22/02. 
British-American Oil Co..-| 3834] 38%4| 38%4/-+ 2° | 38° | 3924) » 3834) 3 81413634] 32 | 37 2854 37 2834 EI Gp? GR We | MN CS) ie ie ioad aaa 
Gulf Oil Corp. . alive cA 6754] 6534| O7i4|+ %4| 67 | 6714) 6734 65 14167 84156 34 68 %4| 4554 4}t819 13 $310 390° |260° |510 "|350° "|560 "|360 |497/°365 _ 
- Mountain Producers.--..:.|- 19%|- 185%| -193}-+--134b 4934+ 19%! 19%4|--1834|2034| 16 | 2014]. 12%| 18% 10 fa eal ie aRicigee tec bs. 
| Mutual Oil Co... 1334] 1234] 133414 134] 13841 1334] 1334) 11%%| 14 | 934] 15141 8%] 133%] 534] 10° | 5° | 1134] 634] “1154153417341 5K - 
_ New Bradford Oil Co. 4%| 334) 4347+ 1%) 434) 5 434| ° 354] 614) 3%). 7 33% 
- Salt Creek Consolidated. . 7 6%) 7 I+ Ww 7 74 7 | 6Wwil10Ow%) 6] 14 fF 6 |-14%| 10 Siete scl ireerete |ars. olleees [aca 
ie - Salt Creek Prod......... | 26 | 24% 26. + 1%! 25%) 2671 26 | “24i4lo7so19 ul 25u4 15141 22° | 12% bw om is. Seige een 
eg ; “* Ex Div. © ** New Stock. I Old Stock, - Z : : 


and we feel Esifident our service will be not only satisfactory but superior to any other. 


a Nemermes we ee ee 


’ Anglo-Amer. Oil. ....£1] £3,000,000 
Atlantic Refining. . .$100] $50,000,000] 20.00} 20.00; 20.00 
Atlantic Refin. pf....100} 20,000,000)......)...-..Je+---- 
Borne-Scrymser.....100} 1,000,000; 20.00 20.00} 20.00 
Buckeye Pipe Line. . .50) 10,000,000; 9.50 9.00} 8.00 
Chesebrough Mfg.... 25| 3,000,000} 14.00) 10.50) 14.00 
Chese. Mfg. pf......100} 1,000,000)......]......[..--.- 


1,4214/1.4014 


1.1834 


‘Continental Oil...... 25| 10,000,000} 12.00] 12.00 

Crescent Pipe Line. ..25} 1,500,000) 3.00/ 3.00) 3.00 
Cumberland Pipe L..100} 3,000,000} 10.00} 12.00) 12.00 
Eureka Pipe Line....100} 5,000,000) 24.00) 22.00} 17.00 
Gal.-Sig. Oil, oldpf...100] 2,000,000} 8.00) 8.00) 8.00 
Gal.-Sig. Oil, n., pf...100]  4,000,000}......} 2.00) 8.00 
Gal.-Sig. Oil, com....100] 16,000,000) 12.00) 7.50)...... 
Humble Oil & Refg...25| 43,750,000). .....| 13.50] 10.00 
Illinois Pipe Line....100) 20,000,000) 22.00) 14.00) 16.00 
Imperial Oil, Ltd. ....25| 39,222,750] $.00] 16.00} #9. 
Indiana Pipe Line. ...50} 5,000,000} 10.00; 12.00} 9.50 
Internat’l Pet. Ltd....../7,118,138shs}......} 1.00) 1.00 
Magnolia Petroleum . 100|$180,000,000| 6.00; 7.00) 8.00 
National Transit. .12.50| 6,362,500) 1.00) 2.00) 5.00 
New York Transit...100| 5,000,000) 20.00) 22.00) 16.00 
Northern Pipe Line..106} 4,000,000] 10.00} 14.00} 10.00 
Ohio Otss 2G ....25| 60,000,000) 24.00) 24.00} 22.00 
Prairie Oil & Gas....100] 60,000,000} 20.00} 20.00) 26.00 
Prairie Pipe Line. ...100} 81,000,000} 35.00) 30.00) 12.00 
Solar Refining.......100] 4,000,000) 35.00} 15.00) 30.00 
Southern Pipe Line. .100} 10,000,000} 24.00) 22.00) 20.00 
South Penn Oil......100} 20,000,000) 20.00} 20.00) 20.00 
Southwest Penn L...100} 3,500,000) 12.00} 12.00) 12.00 
Standard Oil, Cal... . .25| 232,704,321] 10.00} 12.50} 13.50 
Standard Oil, Ind... ..25] 221,706,668] 24.00} 24.00) 24.00 
Standard Oil, Kan... .25| 8,000,000) 24.00} 24.00} 24.00 
Standard Oil, Ken... .25| 16,784,047) #009) 12.00} 12.00 
Standard Oil, Neb...100} 3,000,000) 20.00} 20.00) 20.00 
Standard Oil, N. J... .25| 502,100,000} 20.00} 20.00) 20.00 
Stand. Oil, N. J. pf. .100) 199,972,900}.,....)......| 1.75 
Standard Oil, N. Y. ..25] 225,324,650] 11.00) 12.00) 16.00 
Standard Oil, Ohio ..100] 14,000,000} 16.00] 16.00) 16.00 
Stand. Oil, Ohio pf...100}) 7,000,000)......|... Look hae 
Swan-Finch....... ...25} 1,722,931) 2.50) 7.00) 5.00 
Union Tank Car....100} 18,000,000} 5.00} 5.00) 7.00 
Union Tank Car, pf..100| 12,000,000)......|... ie Wade eS 
Vacuum Oil..........25| 61,523,075} 8.00) 10.00) 8.00 
Washington Oil......10 100,000} 4.00} 4.00]...... 
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STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


1920 

Continental Oil Co.—200% stk. div.; 11 1/9% at par. 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 

Imperial Oil, Ltd.—16 2/3% at $75. 

International Pet.—100% at $5; 100% stock div. 

Magnolia Petroleum—100% stock dividend. 

S$. O. Indiana—150% stock dividend. Reduction 
in par to $25. 

S. O. N. J.—100% preferred stock at par. Reduc- 
tion in par of common stock to $25. 


Union Tank 


Chesebrough 


For the information of investors and others interested we have nacre the best services to gather and compile each week’s available public information reg ereine 
ile we 3 


CARL H. PFORZHEIMER & CO., 


the Standard Oil Stocks and present them in this circular. 


For previous distributions see S. O. Booklet. 


S. O. Ohio—100% preferred stock at par. 
Swan & Finch—100% preferred stock at par. 


Imperial Oil, 
S. O. Calif.—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 


* Holders of record. —— ¢ Dividends 
1922 

Borne Scrymser—400% stock dividend. 

Cumberland Pipe Line—100% stock dividend. 

Humble Oil—75% stk, div. Par red. to $25. 

Magnolia Petroleum—50% stock dividend. 

Ohio Oil Co.—300%, stock dividend. 

Prairie Oil & Gas—200% stock dividend. 

Prairie Pipe Line—200% stock dividend. 

Solar Refining—100% stock dividend. 


on new capital or reduced par value. t Dividends on old capital. 


1922 

O. Kansas—300% st. div.; Red. in par to $25. 
O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

Reduction in par to $25. 66 2/3% stk. div. 
O. New Jersey—400% stock dividend. 
O. New York—200% stk, div. ; Red. in par to $25. 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. ; reduction in par to $25. 


1920 


Car Coney 0% preferred stock at par. 
1921 
Ltd.—10% at $90. 


Mfg. Co.— 33 1/3% pfd. stk. at. par. 


; : 1922 Be S. O. California—100% stock dividend. 1923 
Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. S. O. Calif.—124%4% at pA 


believe all contained herein is reliable we do not guarantee the accuracy thereo Chese. Mfg.—100% S. D., Red. in par to 925. 
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PIPE LINE REPORTS of the different lines for the month of December, together with camparative 
figures for the volume of business handled in 1924 compared with 1923, are given below. 


—Runs from wells— —Other receipts— Regular and other deliveries —Gross stocks— 
1924 1923 1924 1923 1924 192 924 1923 
Buckeye Pipe Line..... 396,350 402,575 1,626,465 1,353,416 2,678,606 2,060,336 4,153,035 4,473,690 
Total 12° months... 4,799,737 5,026,024 19,878,839 22,407,066 24,989,966 27,662, 16088. oe ht ORs acco ae MRR Cotes 
Eureka Pipe Line...... 325,500 358,439 281,069 508,832 662,326 881,146 1,860,765 1,957,942 
Total 12 months..... 4,300,642 4,689,014 5,028,093 7,030,106 9,312,155 1157445190 iad or tue a, Re er eee 
National Transit ...... 146,920 180,363 513,499 858,358 715,261 1,003,163 958,730 122255751 
Total 12 months..... 2,163,572 2,443,377 8.801.447 110,645,087 out ao res ue 1965. HRSh |i). ty eeu ame 
Southwest Penn ...... 77,055 79,157 537,648 893,857 636,433 1,010,242 635,754 710,075 
Total-12 months. ...- 983,002 1,049,559 7,720,624 9,673,350 8,736,429 10;850, 1:7)" 7 4a) cid. oe jc oe eet 
Indiana Pipe Line..... 9,313 11,556 2,002,320 1,900,391 2,000,383 1,935,725 613,810 694,295 . 
Total 12 months..... 143,359 1715539 21,089,809 24,329,643 21,269,993 245327065) eo) Wn esp eed ee 
Cumberland Pipe ...... 322,426 364,727 100 33 335,868 364,016 607,353 664,444 
Total 12 months..... 4,205,874 4,376,203 1,659 4,562 BoR19 3040) Bk. 385.699 0 eee 
Southern Pipeline jo) fe eee eee 168,275 321,814 93,669 433,399 550,124 898,843 
Total 12 mionths<e ann | ca Reo eee) etere ois 3,096,387 5,312,979 3,440,456 5,229, 681s 4 APRS a eh ee 
Crescent. Pipe=Line™ ane | see eres MS Secist eas” Aca G0 SOD s rae ae cree 74,316 58,170 99,435 
Total 12 months. fo. 0 oalese eh eee 85,426 1,372,268 121,901 PAGS55R ol en one ee 
New York Transit..... 18,225 15,692 593,930 357,058 671,474 459,281 620,729 1,083,764 
Total “12 snonthsy...- 211,795 190,223 6,171,839 7,225,651 6,910,328 BAF S290 te MA eee ale oh ain sie eeemay 
Northern Pipe Line... yor 25 icine meee 1,330,140 411,059 1,028,123 455,635 976,983 719,300 | 
Total {125 months: sia ei hesceitsl oes parses 9,213,022 9,984,254 8,885,656 VO2S2 GSA LCi csctetaheie onebe mt ale teres 
Illinois Pipe Line...... 613,460 504,572 341,179 149,988 1,006,948 659,142 2,095,216 2,342,703 
Total 12 months..... 7,515,360 6,477,743 1,863,681 2,580,033 9,155,876 SB ASO LSS pee ba, carne oom tar cities ocnaes 


AUTOMOBILE OUTPUT AND REGISTRATION—Two factors bearing directs on the 


domestic consumption of gasoline, are the number of cars registered at the outset of the year and the number of 
cars turned out and sold during the year by automobile manufacturers. é 

The preliminary figures on automobile output for 1924 show a production of 3,560,679 cars and trucks in 1924, 
compared with 4,013,660 in 1923 and 2,586,519 in 1922. Automobile output in 1925, according to manufacturers’ esti- 
mates will equal if not exceed the high record figures of 1923, as prices have been lowered and renewed prosperity in 
the agricultural districts has already resulted in increased demands from dealers. Automobile registrations at January 1, 
and the indicated demand based on an averaged annual consumption of 500 gallons per car are shown in comparison 


Se Sie ore ee ee OE 


torte - 


= 


DN Eieued eae 


with actual consumption figures as follows: Estimated 
Automobiles consumption for i a“ 
registered P year at 500 gals. Actual consumption 

: at Jan. 1 per car (gallons) per year (gallons) ' 
1925.3 Sa ent ene ae ee 17,700,179 85850,000;000! ae: ee eee ie a ee rr, 
1924 rao ete cates rene Siena ieee 15,232,658 7,616,329,000 7,108,660,036* 
1923 ever ercdier cr trcie setae cate rene ete tase 12,357,376 6,178,880,000 6,685,035,280 
TOZD:, 1. leh cantatas wae ib Eaeioce ine ls es OE Tar ee 10,448,632 5,224,316,000 5,366,423,822 
5 24 See eee eh eer ues rue es ASS tid Gu 9,211,295 4,605,647,500 4,516,012,979 
192030 oat ease ae ae ae 7,596,503 3,798,251,500 4,256,427,955 


* 11 months. 


It would appear therefore that with 8,850,000,000 gallons of gasoline required for domestic consumption and 
1,500,000,000 gallons for export requirements, total requirements for the current year will be in excess of ten billion 
gallons, or a little less than 27,500,000 gallons daily. The daily average output of gasoline over the eleven months of 
the current year has been approximately 24,500,000 gallons, so that a daily average increase of 3,000,000 gallons 
throughout 1925 will be necessary in order to keep abreast of the growth in gasoline demand. 


THE OIL CONSERVATION BOARD recently appointed by President Coolidge has asked the 


cooperation of the oil industry in its efforts to devise means of conserving domestic oil resources. The American 
Petroleum Institute has appointed as a Committee to report to the Conservation Board the following: J. Edgar Pew, 
Sun Co.; R. L. Welch, Secy. A. P. I; K. R. Kingsbury, S. O. of California; D. M. Folsom, General Petroleum Co.; 
W. S. Farish, Humble Oil & Refining Co.; E. W. Marland, Marland Oil Co.; W. M. Davis, Mid-Continent Oil & 
Gas Co.; George §S. Davison, Gulf Refining Co.; E. T. Wilson, Mutual Oi! Co.; J. C. Donnell, Ohio Oil Co. and Frank 
Haskell, Tidewater Oil Co. 


DECEMBER FIELD REPORT—Wells completed during December in the fields east of the Rocky 


Mountains totaled 1,610. Of these 475 were dry holes and 213 gas wells, leaving 922 successful oil wells which showed 
an initial output of 265,865 barrels or 288 barrels per well. Initial output was 72,782 barrels greater than in November, 
the largest amount of new production coming from the Cromwell and Tonkawa pools. Oklahoma accounted for 122,702 
barrels of the month’s new production; East Central Texas (including Wortham) 76,805 barrels and North Central 
Texas, 30,518 barrels. At the close of the year there were 981 new rigs up and 3,651 wells drilling, a gain of 311 in new 
operations over the month. 


STANDARD OIL CO. OF INDIANA’S Wyoming subsidiary the Midwest Refining Co. has 


completed the first unit of the great electric power plant in the Salt Creek field and is serving power for pumping 


a number of wells. The plan has a generating capacity of 25,000 kilowatts and four high tension transmission lines 
carry the power to substations throughout the field. 


WEEKLY PROBUCTION REPORT—crude oil output, according to American Petroleum Insti- 
tute, increased approximately 40,000 barrels daily over the week ended January 10. Daily average production was 
2,005,000 barrels against 1,965,250 barrels daily in the prior week. The new Wortham pool in East Central Texas was 
responsible for a gain of approximately 52,000 barrels daily. All other important producing areas reported declines 
with the exception of Wyoming. At January 15, Wortham was producing 169,000 barrels from 70 wells and it is 
anticipated that the peak output of the pool may not go much above this figure. : 


PRAIRIE PIPE LINE COMPANY'S shipments during December were 3,857,753, an increase of 


approximately 8,000 barrels daily. The daily average was 124,444 barrels, exceeded only in t th 
the year. Total shipments for the year were 42,655,145 against 49,659,059 barrels in 1923. 7 eo ae ee 


GASOLINE PRICE ADVAN CE S— Gasoline prices were 


and New England on January 14. This was followed by advances of Ic a 
2c in North and South Carolina and 1%c a gallon in Louisiana. 


IMPERIAL OL LTD. shareholders met in Toronto, 


_ tion from the existing $25 par value shares to shares of no par value, 
par value share. 


advanced 2c a gallon in New York 
gallon in New Jersey and Maryland and 


Jan. 14 and authorized a change in capitaliza- 
four of which will be exchanged for each $25 


The ample facilities of our office are at your disposal for the execution of orders in Stam 


STANDARD OIL 
stock payable March 2 to stockholders of record January 30. 


STANDARD OIL COMPANY 


for the following year. 


the week’s trading and resulted in a further advance of 13% points to 170. Prairie Oil & Gas sold from 
while Ohio Oil moved to 71%, closing at 677%. 


COMPANY 


(OHIO) 


(NEBRASKA) directors were reelected at the annual meeting, 


JANUARY.17, 1925 


has declared the regular quarterly dividend of $1.75 per share on the preferred 


Officers were reelected 


MARKET FOR THE WEEK 


The oil securities continued to display a stronger tone with the producing company stocks in special demand 
because of the favorable opinion in regard to the crude oil outlook. Substantial buying of South Penn Oil again featured 


222% to 235 


Standard of Indiana sold up to 65%, reacting to 635%, closing at 64%. 


Imperial Oil new shares, no par value, when issued, ranged from 315 to 3034, closing at 31. 
Mutual Oil and Continental Oil when issued, were extremely active, the former selling from 1334 to 14% and 


closing at 14 while Continental ranged from 27% to 2876, closing at 28. 


Mountain Producers sold at 20%, closing at 


1954 and Salt Creek Producers sold at 26, closing at 25%. 
We continue to feel that the securities of the substantial oil companies are attractive purchases around prevailing 
levels and that they have good prospects for eventually selling at considerably higher prices. 


DIARY FOR THE WEEK 


TUESDAY, JANUARY 20.—Indiana Pipe Line Company stockholders of record in New York City for dividend of $1 per share. 
South Penn Oil Company annual meeting in Pittsburg, Pa., at 10 A. M. 

WEDNESDAY, JANUARY 21.—Southern Pipe Line Company annual meeting in Ms City, Pas. 5 Pa eM. 
South West Pennsylvania Lines, annual meeting in Oil City, Pa., at 2 P. 


THURSDAY, JANUARY 22.—Eureka Pipe Line Company annual meeting in Oil eS Pa. 


TL CAS MES 


FRIDAY, JANUARY 23.—Standard Oil Company (Ohio) common stock books close in Cleveland, Ohio, for annual meeting. 


RANGE OF MARKET, 1918-1925 


Week ended Jan. 16, 1925 


NAME OF COMPANY | 


Anglo-American Oil an e +} 
Atlantic Refining Co. 


Atlantic Refining Co., pfd. 
Borne-Secrymser Co. 


sete ee 


Buckeye Pipe Line Co..... 
Chese Mfg. $25 par....... 


High Low 


18% 
110% 


114% 
233 


68 34 
5014 


Chese Mfg. Co., Cons., pfd.}...... 


- Continental Oil Co...... 
Cont’! Oil VTC $10 pr. W-I. 
Crescent Pipe Line Co..... 
Cumberlan Pipe Line Co } 


Eureka Pipe Line Co. Catan 
Galena-Signal Oil, old, pfd. 
Galena-Signal Oil; new, pfd. 
Galena-Sig. Oil Co. . Com 

Humble Oil & eating’. ‘ | 


Illinois Pipe Line Co...... 
Imperial Oil Cor, Btd.cs5 
Indiana Pipe Line Co..... 
International Pet. Co... 


Magnolia Pet. Co....... 


National Transit Co....... 
New York Transit Co..... 
Northern Pipe Line Co.... 
OhrolOd Com res ssl $2 


Penn. Mex. Fuel Co....... 
Prairie Oil & Gas Co..... 
Prairie Oil $25 Par W. 1. 
Prairie Pipe Line....... 
Solar Refining Co......... 
Southern Pipe Line Co.... 
South Penn Oil Co........ 
Southwest Penn Pipe Lines 
Stan. Oil Co. of Cal..... 
Standard Oil Co. of Ind.. 
Standard Oil Co. of Kan. 
Standard Oil Co. of Ky.. 
Standard Oil Co. of Neb.. 
hatin Oil Co. NAT. os 


Stan. Oil Co., N. J., pfd... 
PmOs Con Nel Meats <iclee’s « 


Stan. Oil Co. of Ohio.... 
Stan. Oil Co. of Ohio, pfd. 
PSR AM SE INCH is annie Keli ier scene = 
Union Tank Car Co..... 


Union Tank Car Co., pfd.. 
= Wacuum Oil Co... 05...» 


Mashing ton Ol: COs iecs vse | occ < wlidis au.eie 


Miscellaneous Oil Co’s. 

- Atlantic Lobos Oil, com. 
Atlantic Lobos Oil, pfd.. 
British-A merican Oil Co.. 

ReGen OM COMD sb. vse aces ; 


Mountain Producers.....: 
poprutual Oil Co... 6s soe. cee 
New Bradford Oil Co. .... 
_ Salt Creek Consolidated. me 
pees Creek Prod .2 3). 0's sis". 


Jan. 16, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
Last Change} Bid Asked High Low |HighLow| High Low | High Low | High Low | High Low |High Low |High Low . 
isui— % 1s 18% 4) 18 |183%4)14%4| 19%| 1334] 25 | 16%] 22 | 14%) 31 | 1534] 37 (1634/1834 11 
104° |— 514] 10344] 104°°| 11014] 9514/1403/78 441160 | 9834 +1550 $920" 1125 |810° |1650 |900° |1740 |1030/1050) 8 
113 %\— 14] 1134] 114% 114% 113341118 |108 |12034|115 - 11944 113 4/413 41103 115 44|102 °° ]11534/107'|2 27 2)52°2 
233° |— 2° | 230° | 235 233° (264 |150 |153°/110 $615 1335 385 (325 490° |390 |515° 1460 | 475] 438 
esi louise er" teers 62 |85%%) 51] 94 | 69 |110 | 83 | 88 |°70 |102°|°80° 1106 "|°90'| i0i|" “84 
5014)+ 134] 5016] 51 43; | $480| 42 {234/240 1205 [240 |177 |200 |125 |275 170 350 |240 | 355] 280 
A RG Ne eee ee Pigg i4 os ae, aS ug ii8 "]1i0°"|ii3""|i04° °]108°"|°95""|ii0"” Eieeatat sofa haere 
ROM sere SROR. 2 Neen eee Lc ane 54 74/39 34|**50 |**3231154 [123 |127 | 92 1620 1480 710 |490 |" 5i0| 390 - 
28° "|" %) 28°49 28% 25% 213 
Tid! eee, 13% 14% 1234] 20 111% 25 | 1344|\t49 ps 33.21 281 33 96 41 | 32] 41] 929 
141 (oer | 141 “| 142 128 |148 |109 {117 | 80 #185 120 150 |115 |170 |118 |240 {120 | 175] 120 
94 |+6 | 90 | 94 83 |105 | 74 116 | 87 |104%4| 781%4|105 | 70 [158 | 74 |195 |140 | 216] 175 
Liveset Go. 110 | 117 110 {116 |114 |116 |108 [114° |104°-|106 | 86 {112 | 90 (145 |107 | 141] 101 
10444). 1.22! 102 | 105 102 |106 |100 |110 {104 |108 |100 |i06 | 83 |105 | 88 |119 |101 | 108! 98 
58141 +34] 58141 59% 56 34/69 1415234 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 | 148] 83 
42%I— %%| 4241 43 42 14433413414] 41 | 28 278 Buy 260 |150 |350 |225 |teso |t550| 625! 595 
141 |+ %| 141 | 144 127 |161 |121 |171 |115 |198 |158° |183 |141 |182 |145 |200 [150 | 196 M40 
122 |+1° | 122 | 122% 119441119 |9844|123 | 92 |131 | 98 {115 | 76 |152 | 90 |.....|....].... 
79%l+ 1%] 78%) 791% 73° |100 | 66 |103 | 78 |110 | 82 | 90 | 68 |100 | 78 |107 105 
23%l— 341 23341 231% 23 |2454|1634| 2434] 13%] 27341 14 | 17%] 9% aaa 77 18% 19% wi 
1401%|— 1%] 140 | 143 135 [160 |122 |166 |123 1259 +150 165 [110 |t476°|t315 |525 |360 | 480] 295 
Ded NEO Mi ievers ellie sels le. balers) »,eifeleete. 6 She wie tal tte. ef siinces 6c: fecee 
2441+ 13% 2334] 241% 2234/25 14|2054| 29 | 19% 3134] 23 | 30%] 22° °|'35°°|'22°°|'40° 1154117 ii 
Tae eblg FE 1.75 6514| 97 |54141188 | 70 [214° (118 |167  |115 |190 [151 |205 |165 | 220 
85 | 2 hi Shy 1 85 80° |1073| 72 |111 | 95 125 | 91 |101 | 83 |105 | 90 [117 |101 
67%l+ ¥%l 68] 69 64 |7934| 55 | 8534] 4834 1365 1256 320 |222 |392 |258 |405 1315 
3341+ 1%) 3744] 39 3534|4554| 27 | 45 | 1034 45 | 16 | 40 | 16 | 82° "| 32° "| 87°°|'52°|65 |" “28 
227° |+ 2° | 226° | 227 209° |269 |193 |273 |152° |t750 |t518 |598 [385 |732 |420 |815 -|620 
56u%\— 14] 56% 56% 5334| 54 |49% 212 |206 
109° |+ 134] 109° | 109% 4) 106° |111 |100 |117 | 93 $524 $225 249 |159 |282 |171 |324 [260 
214 |4+3 | 211 | 215 200 |225 |170 |212 |161 |#420 |t335 |425 |330 |440 |335 |415 |340 
06. (+ 2.2) 98° bt 96 92 {100 |sow%l1ie | 87 |i10 | 75 |121 | 70 |170 | 97 |182 1147 
169 |+1234| 168 | 168% 139 |176 117 196 100 249 144 266 |150 |355 |231 1348 |290 
8244\4+ 214] 81 3 7614| 89 66 | 70%| 50% 75 | 50 {100 | 55 |110 | 94 
62u%4\— 14] 62%] 6214 62° (68% 55% b4i AT it138 92 sltaee [138 {289 |360 |288 |328 |258 
644/+1 | 643%) 64% 6214168 34/544] 697%| 4914 (|ti35- $83.14 93 1% 60% +890 irre 850 |710 
39¥4I— 4] 395%] 40 37 1504413244] 5614| 3614 #700 $500 635 (520 730 “!510. |679 |520 
119%|— 14] 120 | 121 117 34|1214}101 |110%4| 76 £305 4 1840 448 °|370 "|480 °° |330'|518" "|340'|"350| "298 
252 |+1 | 250 | 253 244 |262 |198 |280 |186 |225 160 $525 $370 550 |380 |580 |480 
41%\— 4] 4154) 413% 40%4| 42 | 33 | 4444] 30% $2504 +169 1921411241 i910 $572 795 |668 
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, and we feel confident our service will be not only satisfactory but superior to any other. 
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1920 
Continental Oil Co.—200% stk. div.; 11 1/9% at par. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 
Imperial Oil, Ltd.—16 2/3% at $75. 
International Pet.—100% at $5; 100% stock div. 
Magnolia Petroleum—100% stock dividend. 
S$. O. Indiana—150% stock dividend. Reduction 
in par to $25. 
S. O. N. J.—100% preferred stock at par. Reduc- : 1922 “i 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and 
the Standard Oil Stocks and present them in this circular. 


CARL H. PFORZHEIMER & CO. 


1920 
S. O. Ohio—100% preferred stock at par. 
Swan & Finch—100% preferred stock at par. 
Union Tank Car Co.—100% preferred stock at 
1921 
Imperial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.— 33 1/3% pid. stk. at 


While we believe all contained herein 


par. 


par. 


1922 


Borne Scrymser—400% stock dividend. 
Cumberland Pipe Line—100%. stock dividend. 
Humble Oil—75% ‘stk.. div. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 
S$. O. Indiana—100% stock dividend. 


Par red. to $25. 


compile each week’s available public information regarding 


, 


is reliable we do not guarantee the accuracy thereof. 
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STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet. * Holders of record. + Dividends on new capital or reduced par value. t Dividends on old capital. 


1922 
S. O. Kansas—300% st. div.; Red. in par to $25. 
8. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

Reduction in par to $25.’ 66 2/3% stk, div. 

S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. ; Red. in par to $25. 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. ane! reduction in par to $25. 
S. O. Calif.—12%% at par. 

1924 


Cheee. Mfg.—100% S. D., Red. in par to $25. 
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JANUARY 24, 1925 
CRUDE OIL PRICE ADVANCES—pPrairie Oil and Gas Company advanced Mid Continent 


crude oils from 25 to 35 cents a barrel on January 22. The new schedule restores the old grading on high gravity 
oil from 39 degrees and above. The advance in this grade was 35 cents, on all the lower grades 25 cents. The 
Sinclair Crude Oil Purchasing Company met the new schedule as did the Gulf Oil Corporation and the Texas 
Co. and the Magnolia Petroleum Co. Humble Oil and Refining Co. also met the advance and posted an advance 
of 25 cents a barrel to $1.50 for Wortham, Powell, Mexia and Currie production. This was met by all other pur- 
chasers in these East Central Texas pools. 

Previous to the Prairie announcement Marland Oil Co. posted an advance on Tonkawa crude ranging from 
25 to 46 cents a barrel according to gravity. Under the Marland schedule 39 to 41.5 degrees is quoted at $1.59 
and 41.6 degrees and above $1.71. 

East of the Mississippi River, Ohio Oil Co., on January 22, advanced Plymouth crude 25 cents a barrel and 
Lima, Indiana, Illinois and Princeton grades, 10 cents a barrel. Indian Refining Co. and Paragon Refining Co. 
advanced Kentucky grades 10 cents a barrel. Canadian Crude also was advanced 10 cents a barrel. 

Earlier in the week, Standard Oil Co. of Louisiana and Louisiana Oil & Refining Co. announced on January 
20 advances of 10 to 20 cents a barrel on Smackover crude. The new schedule which was met by other purchasing 
agencies is 28 degrees $1.15, 26 to 27.9 degrees, $1.10. The lower grades remain unchanged. A further advance of 
25c in all grades outside of Smackover, Bellvue and Cotton Valley was made January 23. These grades were advanced 
15 cents. 

The course of Mid Continent Crude prices over the past year are indicated in the following table: 


1925 1924 1924 1924 1924 1924 1924 1924 1924 1923 
Jan. 21 Sept. 27 St ne July 28 Poe 17 Mch.10 Feb.2 Jan.19 Jan.10 Dec. 27 
F 2 ule 


$9 -and abovesivacmnets ce iaone $1.60 *$1.25 1,2 $1.50 75 $2.25 $2.00 $1.75 $1.50 $1.40 
en co one diy Gee eH Aine eos WS 1.50 1125 71.25 1.50 1.75 2.00 1.85 1.60 1.40 1.30 
BS COMO ID Latte eRe weatnes ts ietmees 1.35 1,10 elo 1.50 1.75 1.75 1.60 1.40 1.25 1.15 


BONGO. S220 ere era rere 1.15 90 1.00 1.25 1.45 1.45 1.30 105 1.00 -90 
Below? 30). 0. saseebebea, oicled sar 75 85 1.10 1.25 1.25 1 es 1.15 Up 


1.00 : : , 06 90 
* Between July 17 and September 17, 1924, Prairie Oil & Gas Co. quoted only three grades, the highest being “‘33 degrees and above.” 


South Penn Oil Co. announces a second advance of 25 cents on Appalachian crudes on January 23, bringing 
Bradford grade to $3.35 and regular Pennsylvania to $3.25. The previous advance was posted on December 27. All 
other Appalachian grades also were advanced as follows: ' 

Cabell, 25 cents to $1.70; Corning, 20 cents to $1.70; Somerset light 25 cents to $1.95 and Somerset medium, 
25 cents to $1.80 and Ragland, 15 cents to $1.05. 

On January 23, Ohio Oil Co. announced a further advance of 15 cents a barrel on Lima, Indiana, Illinois, 
Princeton and Plymouth grades and posted a 20 cents advance on Wooster and 10 cents on Waterloo. The same 
company advanced Grass, Creek Light, Elk Basin, Big Muddy, Lance Creek and Rock Creek Wyoming crudes 25 
cents, and Sunburst, Montana, 15 cents a barrel. 


GASOLINE PRICE ADVANCES—Following the rise in Mid Continent crude oil, Standard 


Oil Co. of Indiana announced an advance of one cent a gallon in the wholesale price of gasoline throughout the 


eleven Mid Western states in which it markets. The advance, effective January 23, brings the tank wagon price, Bay 8 


Chicago basis, to 15 cents. 

Standard Oil Co. of New Jersey and Gulf Oil Corporation posted a gasoline advance of 1% cents a gallon 
in New Jersey and Standard Oil Co. of New Jersey also announced a 2 cents advance throughout its Southern 
Atlantic territory. Atlantic Refining Company advanced gasoline one cent a gallon throughout Pennsylvania. 
Standard Oil Co. of Louisiana posted a 1% cents advance throughout its territory, following a similar advance 
on January 16. All the above advances were effective January 23. On January 19, Standard Oil Co. of Kentucky 
advanced the wholesale and retail price of gasoline 2 cents throughout its territory. Standard of New York advanced 
gasoline 2 cents a gallon. Export gasoline was increased 1 cent a gallon. 


WEEKLY PRODUCTION REPORT—crude oil output averaged 2,023,650 barrels daily over the 
week ended January 17. This is an increase of 18,650 barrels daily over the previous week. East Central Texas 
showed the largest gain, 22,000 barrels daily, but this compares with a gain of 52,000 barrels daily for that district 
in the previous week indicating that the Wortham pool has passed its peak. Oklahoma reported an increase of 
5,400 barrels but all other districts reported declines. The comparative estimates of the American Petroleum Insti- 


tute are as follows: (Figures in barrels) 
f = Janel 7, Jan. 10, Jan. 19, 
pe" 1925 : = 1925 1 a 

Oklahopta nae ees tse Ree ee ee eee eee 473,500 468,100 372,250 
Kansasts "25.2 opus age: once anne ie iald toe ee ace 81,850 81,300 71,350 
North. exasi src: a tes ce ieee cee 91,950 92,400 60,900 

Bast Cent.) Texdsicd intactettcs-t at eee eee 254,150 232,150 128,800 

Wiest. , Cente hexasrrcreko tn ahatet eaters Seance gee 53,700 53,300 51,650 
North Diouisianat see ctier aie Lae ee 49,350 48,800 52,550 
Arkansas 3:2). 005 wleciteciet neee ae ee eee 104,550 106,550 111,150 

Gulf Coast and Southwest Texas........... 129,000 131,150 — 88,900 
Master miei ts Ai. Gace wh ww ake ree ee irene Pe ee 101,000 103,500 108,000 
Wyoming, Montana and Colorado......... 81,400 81,750 144,900 
California ci: S20 Secreted ie eee eet eee ee 603,200 ‘ 606,000 699,000 
TOTAL. cae ar meee 2,023,650 2,005,000 1,889,450 


Imports averaged 192,571 barrels daily against 250,000 barrels daily in the preceding week and receipts of 
California oil dropped from 129,286 barrels to 60,714 barrels. 


IMPERIAL OIL, LTD. has given notice that the registered shares of $25 par value can be 
converted into the new no par value shares by depositing certificates at the office of the Company at 56 Church 
Street, Toronto, Ont., after February 2. Bearer share warrants can be exchanged at either the Company’s office 
in Toronto, or the National City Bank, New York City, after February 2. Exchange should be made prior to February 
14 to avoid confusion in regard to the next dividend. Four shares of the no par value stock will be given in exchange 
for the old shares of $25 par value and bearer share warrants should have coupons No. 23 to 40, inclusive, attached. 


BUCKEYE PIPE LINE COMPANY declared the quarterly dividend of 50c per share payable 
March 14 to stockholders of record February 20. 


SOUTHERN PIPE LINE COMPANY teelected officers and directors at the annual meeting. 
EUREKA PIPE LINE COMPANY reelected officers and directors at the annual meeting. 

NORTHERN PIPE LINE COMPANY reelected officers and directors at the annual meeting. 
SOUTH ; PENN OIL COMPANY directors and officers were reelected at the annual meeting. 


The ample facilities of our office are at your disposal for the execution of orders in § 
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; JANUARY 24, 1925 
MARKET FOR THE WEEK 


E A large demand developed for the oil securities generally and substantial advances followed the announcements 

of crude oil and gasoline price increases. The producing company issues again showed the most important advances with 

South Penn Oil recording a further gain of 20 points to 189, while Prairie Oil & Gas advanced 19 points to 246, and Ohio 

5 Oil 4% points to 72%. 

Among the leading Standard Oil issues, Standard Oil of Indiana advanced from 6334 to 657%, California from 
6154 to 643%, New Jersey from 41% to 4274, and New York from 45% to 47%. The pipe line stocks were featured 

Re by a rise of 16 points in Prairie Pipe Line to 125 and 12 points in Illinois Pipe Line to 153. Continental Oil, new, 

: when issued stock sold from 277% to 2834 and Mutual on large transactions, ranged from 1334 to 14%. 

i Among the miscellaneous issues Gulf Oil sold from 66% to 68%. The Salt Creek issues also showed some 

’ improvement, Mountain Producers selling from 1934 to 203% and Salt Creek from 2434 to 257%. 

| The price advances announced this week reflect a strengthening situation in the oil industry and further develop- 
ments along this line seem probable. We, therefore, feel that the securities of the substantial oil companies still have 

& very favorable possibilities and represent attractive purchases around prevailing prices. 


4 DIARY FOR THE WEEK 


; TUESDAY, JANUARY 27.—Muiual Oil Company special meeting in Portland, Me., 11 A. M., to vote upon changing name of the company 
a to Continental Oil Company and increasing par value of shares to $10. 

New York Transit Company annual meeting in New York City at 11 A. M. 
WEDNESDAY, JANUARY 28.—New York Transit Company books open. 


i ~ Mutual Oil Company books open. 
a FRIDAY, JANUARY 30.—Standard Oil Company (Ohio) preferred stockholders of record in New York City for dividend of $1.75 per share. 
iL SATURDAY, JANUARY 31.—Prairie Oil & Gas Company dividend payable. 


Prairie Pipe Line Company dividend payable. 


RANGE OF MARKET, 1918-1925 


Week ended Jan. 23,1925 | Jan. 23, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
; NAME OF COMPANY | High Low Last Change] Bid Asked | High Low lHigh Low! High Low High Low lHigh Eow | aigh Low High Low |High Low 


, KXnglo-American Oil Co. 1914 1834) 193414 1%| 19 1984) 1934, 18 |18%4|1434] 19%] 13%] 25 | 16%4| 22 | 14%] 31 | 15%) 37 |lewiisKil 
Pe atinetic Meliniag Co “} 110° | 105°'| 108° |+ 4° | 107 | 109° | 110341 95341140478 %4|160° | 9832 {\1550|2020 |1125 [810 "1650 [000 |1740 |1030|1050) 8 
Atlantic Refining Co., pfd.| 11334] 11314] 11334 113 | 114344 11434] 113341118 |108 |12034/115 |1193%% 11336 113% 103" 115 34/102" |i15 {1107 |17°°)°277 
Borne-Serymser Co...... \| 230° | 230° | 230° |— 3 | 225 | 235° | 240° | 230° [264 |150 |153° [110 $616 $339 385 490° |390 [515° |460 | 475| 438 
Buckeye Pipe Line Co.....| 70 | 64341 70 |+2 | 69 | 70 | 70 | 62 (8534! 51 |-94 | 69 10 43 "38° oo 102 |80 "]106 "|$0°| ioil’ 84 
Chese Mfg. $25 par....... 51%] 50 | 5134|+ 1%] 51 | 52 | 5134) 48% Be tee, 240 |205 [240 |177 |200 |125 |275 |170 |350 {240 | 355/ 280 
Chose Mie. Co.-Cons.; pfd.|.). 25.15. hae ide cee 21s ONES Chea ee 116 112 |118 /110 -- 1133 -|104 {108° |°95 iid 196° [22.0 E22 
Mermneneern EAE Cols Uiceadoeins cot aetna Oo Tee Pex decade cthees cee 54 74/39 34/50 |**322/154 [123 |127 | 92  |t650 |t4s0 |7i0 "1490 '|' 510) 366 
t Cont’l Oil VTC $10 pr. W.I- S| 2834] ° 2774) 2314) 4. 14) 2834] 2854] “a8 7%) 25% 213 |102 
: Crescent Pipe Line Co..... 1444] 1434] 14ig)+ 14] 14° | 14341 1484] 128/] 20 |1134| 25 | 13klt49 |tes | 33 | 24 | 33 | 26 | 41 | 321] 41] 29 
5 Cumberland Pipe Line Co \| 141° | 139° | 139° |— 2° | 141 | 143° | 144° | 128° |148 {109 |117 | 80 #185 $120 150 |115 |170 |118 |240 |120 | 175| 120 
_ Bureka Pipe Line Co.. 93 | 91 | 93 |~1 | 91 | 93 | 96 | 83 |105 | 74 |116 | 87 |104%4| 78341105 | 70 |158 | 74 |195 [140 | 216! 175 
Galena-Signal Oil, old, pfd.| 113 | 113 | 113 |+ 3 | 110 | 115 | 113 | 110 [116 |114 |116 {108 {114° |104° |106 | 86 [112 | 90 [145 |107 | 141] 101 
Me)” Galena-Sienal Oil, new,pid.)......f.. 2. Je... cele cs. 102 | 105 | 10414) 102 |106 1100 |110 |104 |108 |100 |106 | 83 |165 | 88 |119 [101 | 108] 93 
- Galena-Sig. Oil Co., Com..| 59141 58°] 5914/41] 58441 60 | 59%] 5e3¢\69%4/521%4| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 1143 | 69 | 148] 83 
4 - Humble Oil & Refining.. \| 4344] 4234] 4316|+ %| 433¢| 4334] 437%) 42141/433Z/3414| 41 | 28 1278 12123 260 |150 (350 |225 |t6so |¢550| 625] sos 
Bee. Tkinois Pipe Line Co..... “| 153. | 142 | 153 |+12 | 150 | 153 | 153 | 127 |161 |121 |171 |115 |198 [158° |183 |141 |182 [145 |200 |150 | 196] 149 
: Imperial Oil Co., Ltd...... 12434] 121 | 124 |+ 2 | 12334] 124141 125 | 11934/119 98341123 | 92 (131 | 98 115 76 152 S08 1 ee: A aie Grae 
‘Indiana Pipe Line Co.....|* 83] 7614/* 83 |4 4141* 80° |* 81. | 83 | 73° 1100 | 66/103 | 78 |110 | 82 78 1107 | 88'|'108|" ‘as 
erie Pet. Co.. 2434; 2314] 2444/+1° | 244] 24141 24%| 23 [245411634] 2434] 1334] 2784] 14 7% 3% 178, (52 77 |1634|19 %|12% 
Magnolia Pet. Co....... 144 | 138 | 144 |+ 314] 143 | 14414] 14534] 135. |160 |122 [166 |123 1259 #150 165 |110 |2470 |¢315 1525 (360 |. 480] 295 
National Transit Co....... 24 | 23541 24 |— % 23341 24 | 25 | 223¢|257412054| 29 | 1934] 3134] 23 | 3034) 22 °|°35°°| 22° "| 40° 115341" “i7l113% 
New York Transit Co..... 74 | 70 | 72 |—~1 | 71 | 74 | 79 | 6536| 97 [54%l138 | 70° |214°°|118 |167° [115 |190 |151 [205 |165°| 220) 180 
Northern Pipe Line Co....| 86 | 82 | 86 |+1 | 851% 86 | 86 | 80° |1073| 721111 | 95 [125 | 91 |101 | 83 [105 | 90 {117 |101 | 115] 95 
Ohio OC. es yas oes 72%| 68 | 72 |+ 4% 72° | 721% 72%| 64 179361 55 | 85%) 483% $365 1256 320 222 |392 |258 (405 1315 | 365] 289 
Does Poet Cas... 5. 3814| 38 Sigh ee ok 3814| 38%4| 39%%| 3534/4554] 27 | 45 | 10%/ 45 | 16 | 40 | i6 | 82° '|32°°|°87°°1°§2°|'65 |" “95 
Prairie Oil & Gas Co..... 246° | 226 | 24414141714) 24314] 24414] 246° | 209° |269 |193 |273 |152  |¢750 |t518 |598 |385 |732 |420 |815 [620 | 660] 407 
Prairie Oil $25 Par W. 1. f| 61%4| 57 | 61%/+5° | 61 | 61241 6134| 53%4| 54 [49% 212 |306 
Prairie Pipe Line....... 125° | 10934] 12414141514) 121 | 12114] 125° | 106° |111 1100 [117 | 93 $324 $225 249 |159 |282 |171 |324 |260 | 305) 242 
x Solar Refining Co......... 218 | 212 | 218 |+ 4 | 216 | 219 | 218 | 200 |225 1170 |212 |161 |t420 |t335 |425 |330 |440 (335 |415 |340 | 390] 290 
Southern Pipe Line Co....| 100 | 94%| 100 |+ 4 | 99 | 101 | 100 | 92 /|100 |so%l11e | 87 ji10 |75 |121 | 70 |170 | 97 |182 1147 | 195] 161 
South Penn Oil Co........ 189 | 168° | 189 |+20 | 188%] 189 | 189 | 139 |176 |117 |196 |100 |249 |144 |266 |150 |355 |231 1348 [290 | 310| 240 
Southwest Penn Pipe Lines} 84 | 81%] 83%/+1 | 83 | 85 | 84 | 76%! 89 | 69 | 89 | 66 | 70%| 5034] 75 | 50 |100 | 55 |110 | 94 | 108! 88 
. Stan. Oil Co. of Cal..... 6434, 6154, 631414 34| 63141 63741 64341 61541683415534| 6434] 4714 $139 192 i i $289 360 (288 |328 |258 | 280] 207 
4 Standard Oil Co. of Ind.. \| 65%] 6334] 6554|-+ 11%] 6554| 6534] 65%] 6234/6834/544| 69%] 491% 1135" |183 t83%| 937%%| 60% 1890 $620 850 |710 | 760| 525 
Standard Oil Co. of Kan. \| 4034] 3934] 39%/+ 3%] 3934] 40%] 4054] 37 |5034/3234| 56%| 361% #700 1800 635 |520 |720° (510 |679 |520 | 555| 435 
Standard Oil Co. of Ky.. || 120%! 119 | 120 |+ 4%] 119 | 120 | 12134] 11734|1214/101 |110%! 76 $505" $440 448 1370 | |480 °° |330' (518 |340'|' 350] 298 
- Standard Oil Co. of Neb.. || 255 | 250 | 255 |+ 3 244 |262 |198 |280 |186 238 160 $525 [23 $370 550 1380 |580 |480 | 510] 410 
Stan. Oil Co., N.J...... 42%| 41%) 42%/4+1 4014| 42 | 33 | 44%] 30% $2503 t160 192% yep 910 |t5 $572 795 |668 | 710| 498 
* Stan. Oil Co., N. J., pfd...} 11834] 11744] 11734|— 117 14|1193]1152/118 341114 84 11934 113° |114% 10434 115% 100% 118. HOSE Of oS 
ee Cag N, Visc. eevee 4714| 4544)  4654|4 1-— 4414] 48 |3734| 4934 35 34| 4605 4341 90 393 482° 1300 |450 |307 | 333| 245 
Stan. Oil Co. of Ohio.... \| 355 | 350 | 355 |+ 2 338. 137731275 |317 |270 $595 $380 429 |329° °|560 "|380°"|550°" |460'| 490! 375 
Stan. Oil Co. of Ohio, pfd.| 118 | 11754] 118 |...... 117546|1213/1154|119 |115 120 |11344/114 |105 “|114°°|'99 °° 11 }|110° "ipa Seles 
Bwan-Finch..-s<.¢ces. oss 97|.. 938. | 97 | 484 % 22° "its1 |**20/ 38 | 21%! 39 | 24° 150 | 25 |109 | 45 (135 i106] “89 
Union Tank Car Co..... 11834] 11814] 118%|— 1 -124- | 11814]1324| 94 | 9534] 81 $135 to 116 | 80 |134 | 99 1146 106 110) 332 
Union Tank Car Co., pfd..| 115%%4| 11534] 11574|+ 114 |1162|1063/114 |106 [113 |102 [104° |°88°"|106' |'9034). IN Io I)DDDi i 
Vacuum Oil Co......... 8214, 8034] 81%|+ 8014/83 1415634] 58 | 40 +708 1208 | 351 |235 |458 [260° |490 393 | 420] 312 
|) DO FQ - ee cafe see vteoresefowrscolon Ge efe ce pices eleeco,s 
Washington Oil Co........ 30° se hn sar ta 30341 30 | 30| 25 | 28 | 20%] 32° | 20° | 37 |'23°'|'43°'|'26 |'46" [32°] 45) “26- 
Miscellaneous Oil eee . : ot fee mes ~ oe ; Sey Seen ho 3 : S 
Atlantic Lobos Oil, com. Sigs Rig 36 - 2%1 5| 21 7%! 24] 12%] 5% 2954 7 (63 | 20° | s7- | S812 : 
Materia Hobos Of olde cnt)... < tacd  atleecokl leas. 634116 | 5|26 | 5° | 44° | 18 48 125 | 61: [148 [120 |... 2|0272 
Meitedcnerioan O1-Co, cules |. )c cece ode. «[o8ed valens a oclocdecs 39° | 38313634] 32 | 37 | 28%| 37. | 28% 52 74 Sao (a acy WEE CLE Oe aia 
Gulf Oil Corp.......... 6814) 6614) 68 | +144) 673Z 65 14/67 5415634] 684] 4534 d]t810, +310 a 390° |260 510 350°" |560 [860 497 365 
Mountain Producers......|--2034] 1934} -2014)+ 34} ~ 2034] - 2034) ..188¢|204|.16 | 2014] 12%, 18%! 10. |'i3%z| 6321" ii ORS Wes nee 
Mutual Oil Co...........; 162215, (382i 08 oy 11%| 141 9% 1535 8% 13%%| 5%/ 10 | 5 1s 634| 1156] 53Z| 735) 51% 
New Bradford Oil Co. ....|. 434 4% 434 Lee ' bt 3%] 64% 3% 3% 
Salt Creek Consolidated...| 734] 7%%| 7il— il 7% 6161104 u Guided lige he cial nas laken toe ae he al, cae. oo. 
_ Salt Creek Prod.......... 25%| 2484| 25544 61 2552 of 10744 19% 2541 154] 22 i936 A68¢io Otel 18 Mo BML ed od ee 
* Ex Div. *© New Stock. t Old Stoek. ‘ 


yaad we feel confident our service will be not only satisfactory but superior is any other. 


od 


— USA EO ae se ee a IR) ariel pegs) | wie. a ee eee 


“Anglo-Amer. Oil... ..£1| £3,000,000)1.1854]1.4214/1.4034) 1.16) 1.09 90|.. esis 

Atlantic Refining. . .$100| $50,000,000) 20.00} 20.00) 20.00} 20.00; 20.00) 20.00 age Sax in enone aia pes aes Pik ee ee Ngee ae 
Atlantic Refin. pf....100| 20,000,000]......]......]......] 7-00] 7.00] 7. OROOPED: 2. $175, .-....ccsccscececseese-f $E78| Quar|Feb,  2an, = 16 
Borne-Scrymser. ....100 20.00} 20.00) 35.00} a Sno ss Be aha coh Oe ae ta ss ee A 

Buckeye Pipe Line. . .50 8.00; 8.00} 35.00] 

Chesebrough Mfg... . 14.00} 10.50) 14.00) 17.5 DN ah ence yg Os Se Baar dey ys «AT PR LS 

Chese. Mfg. pf...... at 7.00} 7.00] UO ia Ls, eels os OR ore ey 

Continental Oil...... 600} 8.00} 8.00 

Crescent Pipe Line. . .25 3.00} 3.00} 3.00 

Cumberland Pipe L..100) 12.00} 12.00} 12.00 

Eureka Pipe Line....100} 5,000,000 13.00} 10.00} 8.00 

Gal.-Sig. Oil, oldpf...100} 2,000,000 8.00} 8.00} 8.00) a5 7.5 

Gal.-Sig. Oil, n., pf...100} 4,000,000). 8.00} 8.00 

Gal.-Sig. Oil, com... .100} 16,000,000 ocx .ptd.00 

Humble Oil & Refg...25} 43,750,000). 8.00} 8.00 a 

Illinois Pipe Line... .100} 20,000,000 16.00} 14.00 


Imperial Oil, Ltd... ... ./6,275,640 shs 
Indiana Pipe Line....50} 5,000,000 
Internat’] Pet. Ltd..... .|7,118,138 shs|. 
Magnolia Petroleum . 100/$180,000,000 
National Transit. .12.50) 6,362,500 


$4,501 SA OO Va neting lect oo. eae a A oe dE 
OOTP Bh 


New York Transit...100| 5,000,000] 20. ; . Moise te Sie 
Northern Pipe Line..100| 4,000,000 : : ‘ : 10. SOOT arte = SF ha Oe Pale. ce Mikes he we ae ee 
Ohio Oil.............25} 60,000,000 Bete er oe ae oe 


Prairie Oil & Gas....100} 60,000,000) 20. : : : 31, $2.. 
Prairie Pipe Line. ...100} 81,000,000 : ; Z : : 00} | 31, $2 
Solar Refining.......100} 4,000,000 


Co 


Southern Pipe Line. .100} 10,000,000 ' Ge Goa, tgs a lott pene Rk Ream ("gt | aL 
South Penn Oil......100} 20,000,000} 20.00 Anl. 
Southwest Penn L...100} 3,500,000) 12.00) 12.00) 12.00; 8.00) 9.YY 7.00) 8.00) 7.00)............. 


Standard Oil, Kan... .25} 8,000,000 ; : : aes Pe pe FO 
Standard Oil, Ken....25) 16,784,047 
Standard Oil, Neb...100} 3,000,000 
Standard Oil, N. J... .25) 502,100,000 
Stand. Oil, N. J. pf. .100) 199,972,900 
Standard Oil, N. Y. ..25) 225,324,650 


Standard Oil, Ohio ..100} 14,000,000 5 : aes tee 
Stand. Oil, Ohio pf...100/ 7,000,000)......|......]....-- 00} 7.00] 7.00} 7.00|Mar. 2, $1.75....... 
Swan-Finch..........25}  1,722,931| 2.50] 7. ‘GORE Ag Papen, Cake ere Fae ee oe ea 


$1.00] Quar. |Mar. 14|/Feb. 20, * |Feb. 20 — 
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1922 

S. O, Kansas—300% st. div.; Red. in par to $25. 
S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

Reduction in par to $25. 66 2/3% stk. div. 
S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. ; . in par to $25. 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% pare thy reduction in par to $25. 


Union Tank Car... .100] 18,000,000) 5.00 : ; 
Union Tank Car, pf..100| 12,000,000)......}......].....- , ote 
Vacuum Oil.......... 25) 61,523,075; 8.00 : : ; ; : : MIG ae ae Roe oa Poa 
Washington Oil......10 100,000; 4.00 [UO fae eit: : ROU scsticcaviece saeco teen te et Ser etioakn e ageMa x ease techy enatenie velar 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet. * Holders of record. + Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1920 1922 

Continental Oil Co.—200% stk. div. ; 11 1/9% at par. S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. 

each 3 2/3 shares. Union Tank Car Co.-—_100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. 
Imperial Oil, Ltd.—16 2/3% at $75. ; } 1921 Magnolia Petroleaum—50% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% ‘stock dividend. 
Magnolia Petroleum—100% stock dividend. S. O. Calif—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. 
S$. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. 

in par to $25. Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. 
8. O. N. J.—100% preferred stock at par. Reduc- : 5 1922 : S. O. California—100% stock dividend. 

tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. 


For the information of investors and others interested we have secured the best regsouiny 
the Standard Oil Stocks and present them in this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


S. O. Calif.—124%4% at oer 
Chese. Mfg.—100% S. D., Red. im par to $325. 
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JANUARY 31, 1925 ne a 
CRUDE OIL MOVEMENT IN DECEMBER —tTwo new high records were established in 


the December movement of crude oil from producing leases and storage farms. The average daily deliveries to con- 
sumers were 2,199,226 barrels, larger by 58,926 barrels daily than November deliveries, which in turn were larger than 
in any preceding month. The excess of deliveries over the month’s production and imports resulted in a withdrawal 
of 6,762,000 barrels from storage. This is the largest draft on storage in any one month. 

Production for the month, according to the Geological Survey, averaged 1,826,355 barrels daily, a decrease of 
50,212 barrels daily from the preceding month, notwithstanding the new production from Wortham. Daily average 
imports for the month were 188,419 barrels, a decline of 33,214 barrels from the preceding month. 

Preliminary figures for 1924 show that 707,265,000 barrels of oil were transported from producing leases, against 
732,407,000 barrels in 1923, a decline in output of 25,000,000 barrels, marking the first decrease in annual output since 
1906. Imports of crude oil were 77,776,000 barrels, a decline of 4,000,000 barrels. Deliveries to consumers totaled 
748,000,000 barrels, a new high record for consumption. The gain in stocks above ground was only 18,000,000 barrels, 
the smallest increase since 1920. 

Movement of crude oil from producing fields, is summarized comparatively as follows: 


BY FIELDS (Barrels of 42 U. S. Gallons) 


—December, 1924— —November, 1924*— : 
Daily Daily Preliminary Final 
Field Total average Total average Jan.-Dec., 1924 Jan.-Dec., 1923 

Appalachian hence senile 2,159,000 69,644 2,074,000 69,133 27,049,000 28,225,000 
Lima-indtatia. lcasvesisteterce aie ee 160,000 5,161 158,000 5,267 2,888,000 2,404,000 
Pb Bex Sic Wie Tard tere mriatalere 662,000 21,355 670,000 22,333 8,732,000 9,500,000 
Mid-Continent ....... Sele ealels ts 30,289,000 977,062 30,693,000 1,023,100 368,729,000 348,460,000 
Gulf “Coasts .a seater: ester sleek 2,103,000 67,839 2,266,000 73350 27,642,000 33,271,000 
Rocky’ Mountain 5 )acse 2 3 erate ie 2,449,000 79,000 2,669,000 88,967 42,761,000 47,653,000 
California dy stevens. a v.sisi mukstetenere 18,795,000 606,294 17,767,000 592,234 230,064,000 262,876,000 


56,617,000 1,826,355 56,297,000 ‘1,876,567 707,265,000 $732,407.00 
* Revised. 7 Includes 18,000 barrels produced in Alaska, Missouri, and New Mexico. 


Consumption of petroleum for the month as indicated by deliveries and exports, is shown comparatively as 


follows: Delys. and Expts. Nov., 1924 Jan.-Dec., 1924 Jan.-Dec., 1923 
Domestic L6rude’ mine asec eolmesann cana eats 61,553,000 . 57,688,000 670,219,000 632,317,000 ; 
Poreign; Crudeteciisnn seta ene ia niet 6,623,000 6,521,000 78,663,000 81,999,000 
Lotals Deliveries sonsceisile culeaacaatetcets 68,176,000 64,209,060 748,882,000 714,316,000 
Daily HAVerag ert. sist ottscielsielatals tore gil siotels 2,199,226 2,140,300 2,051,731 1,959,770 


Stocks of domestic and foreign crude in storage at Dec. 31 totaled 352,896,000 against 334,774,000 barrels at 
Dec. 31, 1923. Stocks on hand therefore were equivalent to 172 days’ supply at the average rate of consumption over 
the year, compared with 171 days’ supply at the close of 1923, at the average rate of consumption over that year. The 
movement of California oil to Atlantic and Gulf ports over 1924, totaled 40,073,000 barrels, a decline of 12,910,000 
barrels from 1923. 


CRUDE OIL PRICE CHANGES—Gulf Oil Corporation, effective January 29 advanced Gulf — 


Coast crude 25 cents a barrel, the new quotations being Grade A, $1.75; Grade B, $1.50. Humble Oil & Refining Co. f we. 


and The Texas Co. met the advance. On January 27, Sinclair Crude Oil Purchasing Co. regraded crude of 41.6 
degrees and above to $1.85. On January 30, Prairie Oil & Gas Company again advanced Mid-Continent crude oil. 
Advances were 15c, 25c and 35c per barrel, depending on gravity. Sinclair met this advance. Further advances were 
made by Marland Oil Company, which is now paying $2 a barrel for crude of 41.6 and above. Standard of Louisiana 
advanced Bellevue crude 25c a barrel. 


GASOLINE PRICE ADVANCES— a second advance in gasoline prices was made throughout 


the country east of the Rocky Mountains during the past week. Standard Oil Co. of New York announced its 
second increase on January 24, with a rise of 1% cents on tank wagon prices throughout New York and New Eng- 
land. Imperial Oil, Ltd. made a 2 cents advance on the same date throughout Canada. On January 26, Standard 
Oil Co. of Indiana announced its second advance of 1 cent throughout the Middle West, and on January 30, another 
advance cf le a gallon to 17c was made. Magnolia Petroleum Co. on the same date posted a 1 cent advance through © 
Oklahoma and Texas. January 27, Standard Oil Co. of New Jersey advanced gasoline 1 cent in West Virginia, Mary- 
land and Washington, D. C., and 2 cents in Virginia and North and South Carolina. On January 30, Standard Oil Co. 
of New Jersey advanced gasoline 1 cent in New Jersey and throughout Maryland, except in Baltimore. Gulf Oil Cor- 
poration met the advance. The New Jersey company also advanced export gasoline % cent to 14 cents in bulk cargoes; 
Diesel oil, 50 cents a barrel to $2.50 and 36-40 gas oil 1 cent to 634 cents a gallon. Standard Oil Co. of Louisiana and 
Humble Oil and Refining Co., subsidiaries of the New Jersey Company, made 1 cent advances throughout their mar- 
keting territory. Standard Oil Co. of Kentucky followed its 2 cents advance of January 19, with a 1 cent advance in 
Kentucky and 2 cents throughout the rest of its territory. On January 28, Standard Oil Co. of Ohio made its first ad- 
vance of 1 cent. Continental Oil Co. announced a 2 cent advance throughout Rocky Mountain territory and a second 
advance of 1 cent on January 30, while Standard Oil Co. of Nebraska made a second advance of 1 cent. January 29, 
Atlantic Refining Co. posted its second 1 cent advance in gasoline for the month. On January 30, Standard of New 
York again advanced gasoline 1 cent a gallon. 


CONTINENTAL OIL COMPANY —stockholders of the Mutual Oil Company at a special meet- 


ing at Portland, Maine on January 27th ratified proposals for the change in name of the company to Continental 
Oi! Company (Maine) and the increase in par value of the stock from $5 to $10 per share. Mutual Oil certificates 
can now be exchanged for Continental Oil Company voting trust certificates at the New York Trust Company, 100. 
Broadway, New York City. 

Trading is now in Continental Oil Company voting trust certificates and delivery against such transactions can 
be made in either Mutual Oil voting trust certificates $5 par value or Continental Oil voting trust certificates $10 
par value at the rate of two shares of Mutual Oil for one share of Continental Oil, 


WEEKLY PRODUCTION REPORT—crude oil output according to the American Petroleuts Insti- 


tute averaged 2,003,200 barrels daily over the week ended January 24, a decline of 20,450 barrels daily from the 
ee aes re rule ad eels eee East Central Texas where the new Wortham pool was credited 
with IS arrels daily against ‘ arrels daily in the prior week. It is reported th i 

Wortham had dropped to 77,000 barrels daily on January 30. z re Ror fae icine ee a 


DIVIDENDS and MEETINGS— standard Oil Com : . ae ube 

i pany of California declared the regular quarterly divid - 
able March 16, to stockholders of record Feb. 16. Union Tank Car Company has declared the erate Sarto alae a eae at 
ad. gees ees cn ae es ae oe _both Payable March 2 to stockholders of record Feb. 10. Southwest Penn- 
ania vines reelec rectors and officers a eir annual meeting. The dividend : i i = 
March 14 to stockholders of record Feb. 20 is at the rate of $1.00 a share and at 0S, 2 atazeds bathe geerins aS he ues wore 
& 7 ‘{ Be 


The ample facilities of our office are at your disposal for the execution of orders ix tS) 


: . JANUARY 31, 1925 
MARKET FOR THE WEEK 


Oil stocks took the lead in the stock market during the week and on heavy buying further substantial gains 
were generally recorded. Among the leading issues, Standard of Indiana advanced 234 points to 6834, New York 134 
points to 48%, New Jersey 4% points to 467%, and California 314 points to 6634. 

In the producing group, South Penn Oil sold as high as 197 and closed at 190. Prairie Oil & Gas (old) advanced 

_ from 243 to 256, and the new stock from 61% to 64%, while Ohio Oil sold from 72% to 7434. 

Continental Oil new stock, on heavy buying, sold from 28 to 30. Imperial Oil old moved up from 122% to 
132% and the new stock from 31 to 33%. Vacuum Oil reached a new high at 8954, up 734. Other large advances 
were made in Solar Refining, Standard of Nebraska, Standard of Ohio and Magnolia Petroleum. 

i In the miscellaneous oils, Gulf ranged from 66% to 70%, and Salt Creek Producers and Mountain Producers 
held steady around the previous week’s prices. 

Statistics published during the week gave added confirmation to the reports of the recent improvement in oil 
trade conditions, which are now being reflected in crude oil and gasoline price increases. The outlook for the indus- 
try appears unusually favorable at this time and indicates a large increase in earnings of the substantial companies 
which have strengthened their position during the period of low prices. We regard these stocks as having very favor- 
able possibilities for appreciation from present levels. 


PIARY FOR THE WEEK 


MONDAY, FEBRUARY 2.—Atlantic Refining Company dividend payable on preferred stock. 
Eureka Pipe Line Company dividend payable. 
Imperial Oil, Ltd. Bearer-share warrants of $25 par value, with coupons 23 to 40 inclusive attached, can now be exchanged at the National 
City Bank, New York, or the company’s office in Toronto. Registered stock should be sent to the company’s office in Toronto 
for exchange. Basis of exchange is 4 shares of no par value for each share of $25 par value. : 
Salt Creek Producers Association dividend payable, 


RANGE OF MARKET, 1918-1925 


Week ended Jan. 30,1925 | Jan. 20, 1925 1925 1924 1923 1922 1921 1920 
NAME OF COMPANY | High Low Last Change| Bid Asked | High Low li | High Low | High Low | High Low lai 


1919 1918 


High Low 


| i 


gh Low gh Low zh Low 
‘ ; | a E ; 
Anglo-American Oil Co.. 2014; 19 195;+ 14] 1934) 19%} 20%) 18 |1834|1434] 1934) 13%} 25 1634} 22 14%4| 31 1534] 37 {1614/18 34/11 4 
Atlantic Refining Co.... } 116%| 107 | 116 |+ 8 | 115 | 116 | 116%] 9534140378 44|160 | 9854 4) #1550 1920 1125 |g10 “1650 1900 “|1740 (10861056) 866 
HA Tees ews tas eee ected: cele gl eres 
Atlantic Refining Co., pfd.| 114 11354] 114 |+4+ 1%] 11334] 114% 11346118 |108 |12034)115 {119 34/113 4)11334 1 11544)107 |....].... 
Borne-Scrymser Co...... 230 225 22 — 3 227 233 225 |264 |150 |/153 {110 sete $335 |385 515 |460 75) 435 
120 cae 8 a We a a Be aga (EE ae 
_ Buckeye Pipe Line Co.....| 70 66 69 |—1 68 69 62 |85%) 51 | 94 69 {110 83 84 
Chese Mfg. $25 par....... 524) 51%; 52u4i— 114) 52 5215 4814 a ig 240 {205 (240 {177 |200 ae 170 280 
Chese Mfg. Co., Cons., pfd.| 114 | 114 | 114 |...... 112 | 116 114 [115 (112 [iis “}iid"” 113° “liga “Ji08°"|"95° “|iio "| 96° ; ‘iis 53g oN ee 8 
Cont lOuvTc $10 Pra Rely pare 30 28 30 |+ 1%} 29%) 30 oo 114 |f914' 15%) 834) 13% 5% 
Crescent Pipe Line Co..... 15 144%) 1434/+ Wl 14%) 15 1234} 20 |1144] 25 1314/49 |t28 33 29 
. Gasherland Pipe Line Co } 145 142 145 i+ 6 146 14714) } 128 {148 |109 |117 80 nas ae 150 oe 120 
Eureka Pipe Line Conn 96 93 95 |+ 2 92 94 83 |105 | 74 |116 104% 333 105 140 175 
Galena-Signal Oil, old, pfd.J......]2.....}......]....0- 110 115 110 {116 |114 /116 114 |104 |106 107 | 141] 101 
~ Galena-Signal Oil, new,pfd.} 102 102 MODE Ref 102 105 102 {106 |100 |110 108 {100 |106 101 | 108} 98 
Galena-Sig. Oil Co. »Com..| 60 59 60 |+ % 6014) 61 56 34/69 4415214) 78 62 | 40 55 83 
Humble Oil & Refining. is ) 453641 4381461 4541+ 14] 45 4514 42 14/43 34/3444) 41 ed ie 260 595 
32 
Illinois Pipe Line Co.. | 154161 142 142 |—li 142 145 127 1161 {121 |171 198 |158 {183 140 
Imperial Oil Co., Ltd...... 132144] 12214] 1381144)-+ 714) 131 132 ' 119 44}119 (98 44)123 131 98 |115 Bie sate Uisceisihe moe ticles 
Imperial Oil, new, W. oh 3314| 31 Sowing a 331%} 3314 OMAR sonar ieee meh Sedat || ae tacee clic Geeta ee meant Act er Ree mung SHPRT hate cote“. 5-) apemtinc pn oling ba 
Indiana Pipe Line Co.. 84 SOU SB" alert 82 84 73 {100 66 103 78 82 68 88 
f International Pet. Co.... 25%] 24 2514}+ 1 254%| 25% 23 |245411634| 2434] 1334) 2734| 14 7 yl Ol 178 Sul*143, KWl2kK 
Magnolia Petes oe 3 158 145 158 |+14 157 158 135 {160 |122 1166 |123 ia t150 |165 /|110 +196 $16 525 |360 | 480) 295 
: Achy ere versie: | acchsia til eteters a | averwles mie Bracers lcers tal pitctlate 
National Transit Co....... 254) 24 254j+ 14%) 25 251% 2236/25 74|2054| 29 1944] 3144] 23 17/11 
New York Transit Co.....| 77 v 65) 75 |+ 3 75 UH 6544] 97 |5414)138 70 |214 {118 
Northern Pipe Line Co....| 87 85 862 Ft Seer as 86 87 80 |1073) 72 |111 95 {125 95 
; Ohio Oil Co..... Wes isha. 7424) 72%) T4Yi+ 2) 73% 74 64 |79%4) 55 | 8534) 4834) oer 392 289 
eG rr setveceuasl Siscee ells ha det’ o ties [ee netic eee ee Ries 
Penn. Mex. Fuel Co.......| 39 or 387%i+ % 37 38 3534/4554] 27 | 45 10% i 82 25 
Prairie Oil & Gas Co..... 256 243 255 |+1016)] 255 256 209 |269 1193 |273 |152 /|t750 732 407 
Z Prairie Oil $25 Par W. I. 644%) 61% ie Yi+ 2 WA 64 644% 5334) 54 |491% 
= Prairie Pipe Line....... 126 119 120 |— 4%} 120 120% 106 {111 {100 /117 93 282 242 
: Solar Refining Co....... ie 250 21714} 250 |+32 248 252 200 |225 |170 |212 161 z < 440 290 
2 Southern Pipe Line Co....| 103 9914) 100 -|...... 99 100 92 |100 |8014/116 87 75 170 161 
y South Penn Oil Co ie ater vee e| 197. 185 190 |+ 1 190 191 139 |176 as 196 |100 ny me 355 240 
a Southwest Penn Pipe Lines] 8314) 8314) 8344)/+ | 83 86 7614) 89 89 66 7034) 5034} 7 100 88 
= 6» Stan. Oil Co. of Cal....;. 6634; 6354) 66%<;/+ 2%) 66) 66% 61 4'684% 5b 46 6414] 47% ry, t92% 124, “a 360 207 
56 
Standard Oil Co. of Ind.. 683%] 657%] 6831+ 234! 6814] 6834 6214/68 34/5414] 69%) 491% 1135° {83%} 93%! 60% sce ute 525 
59 
Standard Oil Co. of Kan. 447%) 39%%| 43%%)4+ 4 43%| 441% 37 |5044'32 14) 5614] 361% £709 $500 |635 {520 730 B10 435 
‘ - ANAL Sa RTs Were Mci eee yard nts a le aibiat onset @ Aleteraiite Wave |L oars Sika wt « 
Standard Oil Co. of Ky.. 12414] 118%] 1231¢1+ 314] 123 123% 117 14)121}4/101 111044] 76 1505 {440 [448 |370 (480 /|330 298 
a2. 
Standard Oil Co. of Neb.. 268 253 268 |+13 268 270 244 |262 {198 |280 {186 {225 {160 th He 550 /|380 410 
Stan. Oil Co., N. J...... 46%| 4234) 45%1+ 314) 4534] 46 4014| 42 | 33 | 4444] 30% rt ty ee 19214|1241% +240 oF 795 498 
Stan. Oil Co., N. J., pfd...] 118 | 116%] 117 |— _ 34] 11634] 117 116 74)1193!1153/118 14/114 84/119 341113 iid'g 10434115 {100 14118 SSHOO$ Tesla ie 
Bm HO; OG, No Ys. sees 48%! 47 | 48 |+ 141 47% 481 444) 48 [3734| 4934) 3534 $605 341 393° |297° (482 450 45 
* Stan. Oil Co. of Ohio... }] 366 | 355 | 364 |+ 9 | 365 | 3e7 338 |3773|275 [317 |270 3595 129° |329°"|560' "|380°” 550" |460'| 490)" 378 
; Oa eet yt ee aii ias te ans Lar scarer Minton bimsligeaieie Lew erolWbreie se 
Simmel Go. OLn10; pids|h sacs lebyars epi eatcltn omer #116 14/*119 117 54)1214/1153/119 {115 ie BPTI pe 
_  §wan-Finch......... Preah eer 25%) 26%!\— 1 254% 26 22 = |{81 |**20) 38 2114) 39 135 95 89 
... Union Tank Car Co..... 127 34) 122 122 |+ 3%) 1204) 124 1181441324) 94 | 95%] 81 he 6 146 {106 82 
_ Union Tank Car Co., pfd..| 116 | 115% 115%I...... 11534| 116 114 |1163/1064/114 {106 {113 {102° |i04°"|'88° "|106' "| BOTs os eae eee Lac 
Vacuum Oil Co......... 8954) 8144) 89541-+ 734) 8914) 8934 80 14/83 144/56 4} 58 463; ne. 351 260 (490 {393 313 
c CPE e eerie arallteune ae [ceeueh a teisincevasech sr ene sillajete asl ates" 
: Bey nGeccllon @2€o.3.5 525" 30. 30 So! 0 tas (Ra og 30 32 30 28 204| 32 3 20 37 23 43 26 46 32 45) 26 
- Miscellaneous Oil Co’s. 
Atlantic Lobos Oil, com. 354 3% Va lectteetars 33% 334 TH 26) 12% 13” 2944| 7 63 20 87 BS vie well ee ce 
: Atlantic Lobos Oil, pfd.. 1034 O34) 1084 es « 10 11 26 5 44 71 48 |12 61 {148 {120 |....].. és 
_ British-American Ea a ei obs Fal ho a a NR ee 3 37 2854| 37 1g] 3214] 2644].....].... Sais piel aioe ellos inca As 
Gulf Oil Corp Ne aot aiats 70144; 66%) 69 {+ 1 69 691% 6. 6814) 4534 1810 tee 390 |260 (510 (350 |560 [360 | 497) 365 
a BO MaHINCs nauafanetes fey etna il aka Cats ont elone ety |fateioieitc wlales|a.ere's 
Rr oustain Producers. eseee| 2034] 1936] 20 |— Jy) 19%} 20 ae 12% ian 10 134%} 634} 15 Sel eee A ar rk he etn 
New Bradford Oil Co. 4341 44) 4l6-— Vl 44 4% : 33% 
Salt Creek Consolidated.. TAG TIA OT SG bs ot 74, 7% 6 uw Be ASTOR eer ote ey eo Jil IOC ea) eee 
: .-| 25341 2544| 254'— | 2541 25% 24 25%] 1544) 22 1214) 15%] 94)! 15 BIG ecrate hates Waterers Mate eis 
* Ex Div. ** New Stock 2 Ol Stock 


104 VGO|e> ..00l OLN Gee Pe Me occ rive te ioc sess tious ovuleeae sofa ate e per etree 

20 QO20200| $4 OEOOL:. . . out ye eme i nrc cs a oe etl td dephel thre tae 

7.00) 7.00) 7.00 ee oe ee $1.75; Quar, Feb. 2\Jan. 

20.00) SO sO0ie 2 Oot meOUhte tt Oe ee ee eR. eee oe keener a ean 

8.00] 35.00] 6.75} 4.00} Mar. 14, $1.00..............+-.-+.... | $1.00] Quar. |Mar. 14]Feb. Feb, 20.4.4 
Chesebrough Mfg.... 25 10.50) 14.00} 17.50) 2 il alee Onin nun a2 Si eh esi ae He ee tle ees eles ese seeloe sce uee Ad Sete Se 
Chese. Mfg. pf......100 LWOC.GO0L tte olebee 700) 7 Ole OO OTM 5 2 ee en ae ae a Be avccabees boas a Mute Lee 
Continental Oil. .....25] 10,000,000] 12.00] 12.00] 12.00 8.00} 8.00] ¢2.00] 2.00 ee 


eee ee ee rte ese eer estso eer ereeeetoseensan 


eee eeeeee eer e ere eee ee eee seeseeeseeeresan 


Crescent Pipe Line. ..25| 1,500,000) 3.00 : TW Ao as a ee oat ee Rl ee 4 ee ee 
Gumborlarid Pineile. 100} 3,000,000! 10.00| 12,00l-12.00| 12.00] 12,00! 12.00/f10700] 12.00) 2 a 
Eureka Pipe Line....100} 5,000,000} 24.00} 22.00) 17.00) 13.00 10.00} 8.00) 11.00) 7.00)Feb. 2, $1.00 
Gal.-Sig. Oil, oldpf...100] 2,000,000} 8.00} 8.00} 8.00) 8.00 8.00) 8.00) 8.00} 8.00 
Gal, Sip (Oil ape 100) = 4,000,000]... ...17 2,001.28.001° 8.00} 8.00}: 8.00)-"S.00|- 8.00). 2s be a ee ae 
Gal.-Sig. Oil, com... .100] 16,000,000) 12.00) 7.50)......]......]...--- 1.00} 4.00} 4.00 Anl. 
Humble Oil & Refg...25] 43,750,000]......| 13.50| 10.00] {8.50 8.00} 8.00] f1.20] 1.20lyan. 2, 30c.. 
4 


Illinois Pipe Line....100} 20,000,000} 22.00} 14.00} 16.00) 18.00 16.00] 14.00} 11.00} 12.00 


Imperial Oil, Ltd.......|6,275,640shs} 8.00) 16.00 oes 4.50} 3.00) 3.00) 4.00) 3.00)............. 


12.00} 9.50] 10.00] 8.00} 30.00} 8.00} 7.00 Feb. 14, $1.. 
Internat’l Pet. Ltd... ...17,118,138shs]...... 


0K 1200) nO O8k = 50) eal aL ee eres ee! a eae eRe ee 
Magnolia Petroleum . 100/$180,000,000) 6.00) 7.00) 8.00} 8.00) {6.50 6.00) 74.50) 4.00}Jan. 5, Si; 
National Transit..12.50] 6,362,500) t1.00) 2.00) 5.00) 3.75} 3.50) 1.75) 2.00) 1.50 
New York Transit...100 5,000,000) 20.00 


22.00] 16.00] 20.00] 16.00] 96.00] 10.00] 2.00lyan. 15, S0c...................... 
Northern Pipe Line..100} 4,000,000) 10.00 


14.00) 10.00} 10.00} 10.00} 25.00) 10.00} 8.00)Jan. 1, $32.5 
Prairie Oil & Gas.... 25 


24.00} 22.00] 20.00] 10.75] 10.00) 2.25) 1.50 ae 

60,000,000] 20.00} 20.00] 26.00] 32.00} 22.00] 23.00] $8.00 8.00}Jan. 31, $2........ccccccccceccececccsfereees{es Fite) Ears tecog Vo ol Mar. ie Rees 
Prairie Pipe Line....100} 81,000,000} 35.00} 30.00] 12.00] 12.00) 12.00} 16.00) {8.00] 8.00)Jan. 31, $2................0eceeeeee.{ An. Mar. 3iJan. 31|Mar. 4}......- 
Solar Refining.......100] 4,000,000} 35.00] 15.00] 30.00) 50.00} 10.00} 15.00|t10.00) 15.00).............. 
Southern Pipe Line. .100} 10,000,000} 24.00) 22.00] 20.00] 17.00] 10.00} 8.00} 10.00) 8.00)... cece cece eeneewe{ereres 
South Pein Oil... =, 100) . 20/000,000) 120000) 20°00) 20.00} 20.00}.1300] “4 50\.. oc. .lenc esc, es ee ke. oe ee pa ee 
Southwest Penn L...100} 3,500,000 12.00} 12.00} 8.00} 6.00} 7.00) 8.00} 7.00 


Standard Oil, Cal... .25| 232,704,321| 10.00| 12.50] 13.50| 14.00} *$88! 4.00] 42.00| 2.00\Mar. 16, 50c.................c | 


Standard Oil, Ind... . .25} 221,706,668] 24.00) 24.00] 24.00] 28.00] {4.00} 4.00] 42.50) 2.50) rece eee ee 
Standard Oil, Kan... .25} 8,000,000} 24.00] 24.00} 24.00} 24.00} 24.00] 15.00] t2.00) 1.00).............. cee eee eee 
Standard Oil, Ken....25} 16,784,047 12.00] 12.00] 12.00] 12.00] 43-99 +4.00| 4.00}. 
Standard Oil, Neb...100} 3,000,000} 20.00] 20.00] 20.00) 20.00/f10.00} 20.00) 10.00) 10.00). 


Standard Oil, N. J... .25| 502,100,000} 20.00} 20.00) 20.00) 20.00) 15.00) 5.00} f1.00} 1.00). 
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Siete N edie pil LOO L99;97 2,000 7.5. cbeite ees] ke Ola ge OUI 2, 0017 COL ROUT TOU cals oa els oe «i/o Wades ho Lo’ aS samme stay ee oe bs. ales berate ea ite * otha 
Standard Oil, N.Y; ¢.25| 225,324,650}; 11. 00)- 12.00} (16.00)°16:00)-16, 00) 116 00) 4140) nek 40s ines cicw dived enw sce saeyece gavel sa kts amas eS Pit ir PIES Ae | at a a OES 
Standard Oil, Ohio ..100} 14,000,000} 16.00] 16.00) 16.00) 16.00} 16.00) 16.00)f10.00) 10.00) Jan. 1 2. 50 Gistsia's Gi wre ea pac Eee Cane. te | cota Feb. QjJan. 23/Feb. 10)........ 


Stand. Oil, Ohio pf...100| 7,000,000)...... 
Swan-Finch...... +.--25, 1,722,931) 2.50 


vik pies tnes sce |"O con < LO0t ure, OOVe ye Ota n Ol Nar. Se Sle Oe os 5 n'y aure este chy ei oN a iat 
TOO} BOO ec 5 lacs ts datenan 


Mar. 2jJan. 30 - Jan. 30 


Union Tank Car....100} 18,000,000) 5.00) 5.00} 7.00) 7.00) 7. oo} 7.00) t5.00} 5.00)/Mar. 2, $1.25....... AE REPS A ier svar: 2\Feb. 10 * Feb. 10 
Union Tank Car, pf..100} 12,000,000)... oe Seah ls. die te ED OWT TOOL o 4 OO] Sat POUL EE POOLMar.. 2; ble 0 cuniee mee FiRcaesnly | Bene fat Mar. 2)Feb. 10 * Feb. 10 
Vacuum Oil..........25 61,523,075 8.00 10200) 8.00/58: 00)238 200/216: OO} M424 GO| inca Ol agare «ane coa ctecsvoouscecas alte suena sr eaaste ter ance ol eee ciara lie ereweds a codteil Sip shavers | Siete: ofacanall oye oi eae eae 
Washington Oil...... 100,000 4.00] #4.00]...... 2 OOle a OO) sass ete pas a avarip pd dle ek antgirol Ohta iobiee wdleab GbE esta ls NOAM Ras > iccariowd Hall avlarte "Steer | ate wh wat Tl Maths a)eo hee tel aloe Rr ne ett tate 
8TOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet. * Holders of record. + Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1920 : 1922 1922 
Continental Oil Co.—200% stk. div.; 11 1/9% at par. S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. 8. O,. Kansas—300% st. div.; Red. in par to $25. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—i00% preferred stock at par. Cumberland Pipe Line—100% stock dividend. 8. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. : : : 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. 8. O. New York—200% stk. div. ; Red. in par to $25. 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—-100% stock dividend. 
§. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.— 33 1/3% pid. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25. 
§. O. N. J.—100% preferred stock at par. Reduc- b 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. 8. O. Calif.—121%.% at — 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regardin ' 
the Standard Oil Stocke and present them in this circular. While we believe all contained herein is reliable we do not puntentée the accuracy thereof, Chese. Mfg.—100% S. D., Red. im par to 923. 
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FEBRUARY 7, 1925 
DECEMBER GASOLINE MOVEMENT— Refinery activity in December was responsible for a 


number of new high records. Total output of gasoline for the month was 795,613,195 gallons, a daily average of 
25,665,000 gallons. Both figures are the highest ever recorded. Domestic consumption was 661,338,947 gallons, the 
highest figure ever recorded for a winter month and 27.6 per cent larger than consumption in December, 1923. Gaso- 
line stocks increased 45,000,000 gallons over the month, standing at 1,179,503,185 gallons on December 31. 

Among the other high records established in the closing month of the year, were an average refinery consump- 
tion of 1,867,112 barrels of domestic and foreign crude oil daily compared with 1,653,195 barrels daily in December 
of the previous year. There was also a record breaking production of kerosene, 244,000,000 gallons, but domestic. 
demand of 156,000,000 gallons, the highest monthly figure since 1918 and exports of 86,000,000 gallons, resulted in only 
a nominal addition to stocks. The month’s production and consumption of fuel oils also established record figures. 
Refinery output of this commodity was 1,199,000,000 gallons, against which domestic demand was 1,103,874,893 gal- 
lons and exports 111,989,496 gallons. The deficiency was made up by imports of 46,189,123 gallons. Output of wax 
increased 10,000,000 pounds but domestic and export demand resulted in the withdrawal of 3,000,000 pounds from stock. 

The gasoline movement for the month and the 12 months ended December 31, 1924 compare as follows: 


Dec., 1924 Dec., 1923 Jan.-Dec., 1924 Jan.-Dec., 1923 
Stocks beginning month ........... 1,133,168,656 985,046,373 1,074,899,650 883,792,861 
Refinery output ok. settee aac eer 795,613,195 659,168,606 8,953,684,435 7,556,045,143 
TPAPOLUS where suk icteigheyainpa teh ereuelace MereTe sie whe 13,458,589 25,100,103 134,871,151 188,410,721 
ISX POLES: Moiese resseeie soe wie anetenete arerar castes 101,398,308 7O-T10,3 02 1,218,317,310 868,935,597 
Domestiv icons? oo ee ee en 661,338,947 518,305,120 7°769,998,983 6,683,413,178 
Stocks: endsof month catires.-s patenets 1,179,503,185 1,074,899,650 *1,179,503,185 1,074,899,650 


* Discrepancies in balance between storage figures and supply and demand due to use of preliminary figures. 


The final figures for the year show there was less lack of balance on the manufacturing side of the industry, 
than earlier figures seemed to indicate. Output of gasoline increased 18% per cent over 1923 but domestic consump- 
tion and exports increased 19 per cent. The total amount of gasoline moved from refineries approximated nine billion 
gallons and exceeded by 34,631,000 gallons the amount manufactured during the year. The importation of 134,000,000 
gallons of gasoline was responsible for an increase of 104,604,000 gallons in surplus stocks. The gain in storage during the 
year was 9.7 per cent while in 1923, the gain was 21.6 per cent. Domestic consumption of gasoline was 16% per cent 
larger than in 1923 while gasoline exports increased 40 per cent. Refinery consumption of crude oil during the year 
totaled 643,962,305 barrels of which 597,954,123 barrels were domestic crude and 46,008,182 barrels, imported crude. 
The daily average refinery consumption of crude over the year was 1,764,433 barrels compared with a daily average of 
1,592,433 barrels in 1923, representing a gain of 1034 per cent. In this connection, it is worthy of note that since 
1918, refinery demands for crude oil have practically doubled. tS) 


GASOLINE PRICES RISING — The third advance in gasoline prices throughout the East went into 


effect on February 3. Standard Oil Co. of New York advanced gasoline and naphthas 1% cents a gallon, making the tank 
wagon quotation for gasoline 21 cents a gallon. This is 1 cent above the 1923 high and 7 cents above the 1923 low. 
Standard Oil Co. of New Jersey also made a general advance of 2 cents a gallon bringing the tank wagon basis to 
19 cents in New Jersey and 20 cents in Maryland, Virginia, North and South Carolina and Washington, exclusive of 
State tax. The Company also advanced export naphtha 1 cent a gallon. Atlantic Refining Company also advanced 
2 cents in Pennsylvania and Delaware bringing the tank wagon basis to 17 cents, exclusive of State tax. This is a 
gain of 4 cents a gallon in three advances. Standard Oil Company of Ohio made a second advance of 1 cent through- 
out Ohio, establishing a tank wagon basis of 17 cents. Standard Oil Co. of Louisiana made a further advance of 
2 cents bringing tank wagon basis to 17 cents exclusive of State tax. Magnolia Petroleum Co. made a 1 cent advance 


on February 2 throughout Oklahoma and Texas, which was met on the following day by Pierce Petroleum Co. with a ; 


2 cent advance, February 4, Magnolia announced a second 1 cent advance. The same companies advanced kero- 
sene 1 cent a gallon. 

On February 5, Standard Oil Co. of California, in addition to raising crude prices, advanced gasoline 2 cents a 
gallon throughout Pacific Coast territory, engine distillate, 2 cents a gallon and fuel oil, 25 cents a barrel. Imperial 
Oil, Ltd. advanced gasoline 2 cents an imperial gallon throughout Canada, the Toronto tank wagon basis being 
24 cents. On February 5, Continental Oil Co. and other large marketers advanced gasoline 2 cents a gallon in Rocky 


Mountain territory. Standard of Kentucky advanced tank wagon price of gasoline 2 cents in Alabama, Georgia, 
Florida and Mississippi. ; 


MAGNOLIA PETROLEUM COMPARY tas sold $15,000,000 of serial 414% gold debentures 
to be dated February 16, 1925 and to mature $1,500,000 annually from February 15, 1926 to 1935 inclusive. The bonds 
were offered to yield 4.25% to 4.90% depending upon maturities. The first mortgage 6% bonds due January 1, 1937 
have been called for redemption on July 1, 1925 at 100 and accrued interest and thereafter the new issue will con- 
stitute the company’s only funded indebtedness. The company states that the net earnings, after depreciation and 
depletion, available for interest and Federal taxes for the eight years ended December 31, 1923 have averaged $13,680,591, 
It is also’ stated that earnings for the first eleven months of 1924 covered the year’s dividend requirements. 


WEEKLY PRODUCTION REPORT — Daily production of crude oil showed a drop of 49,900 


barrels in the week ended January 31, the average output per day being 1,953,300 barrels compared with 2,003,200 bar- 
rels in the previous week. East Central Texas declined 48,300 barrels owing to the rapid slump at Wortham, which 
averaged 83,000 barrels daily against 128,750 barerls daily, the week previous. Oklahoma also declined 1,300 barrels 
daily and California, 2,100 barrels daily. Wyoming reported a gain of 2,450 barrels and Arkansas was up 1,500 barrels. 
Imports over the week averaged 266,428 barrels daily and receipts of California oil averaged 58,857 barrels daily. 


DIVIDENDS—y 


Jacuum Oil Company has declared an extra dividend of 50c in addition to the re 
payable March 20 to stock of record Feb. 28. In the previous quarter the extra dividend was $1, 
payment was 25c a share. Standard Oil Company (Indiana) has declared the re 


-to stockholders of record Feb. 16. Standard Oil Company of New York has declared the regular ivi 

pany _ 2 quarterly dividend of 35c a share payable 
March 16 to stockholders of record Feb. 20. Imperial Oil, Ltd., has declared an initial quarterly dividend h 

of 25c, payable March 2 to holders of coupon No. 1 and to registered stock of record Feb, Y This ios eouivetent fb ar 


4 é 14, This is equivalent to a payment of 
share quarterly on the $25 par value shares, on which the company was paying 75e. i a delete 


MARKET FOR THE WEEK 


After reaching new high levels on the current movement prices eased off somewhat on profit taking. Standard 
Oil of Indiana sold from 68% to 70, a new high record, and closed at 687%. Standard of Nepreee. ay oreG as 
473% and closed at 46, and Standard of California, after selling at 6734, closed at 6614, both practically unchanged for 
the week, while Standard of New York, after selling at 485%, reacted to 4614, closing at 467%, off 1%. pee 

Vacuum Oil, prior to the dividend declaration, reached another new high level at 961%, subsequently reacting 
to 91%. Penn Mex Fuel was another strong feature, advancing from 3836 to 44, up 6% points. South Penn Oil, 
which owns a majority of Penn Mex stock, sold from 194% to 181 and closed at 183%. Prairie Oil & Gas (old stock) — 
sold from 259% to 246, while the new stock ranged from 65% to 613. ; : 


Continental Oil sold up to 311% and reacted to 295%, closing at 297%. Imperial Oil (old stock) touched a new 


The ample facilities of our office are at your disposal for the execution of orders 


gular quarterly dividend of 50c a share, 
|, but in the other three quarters the extra 
gular quarterly dividend of 621%4c a share payable March 16 
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PIPE LINE EARWNING S— Financial reports of the Southern group of pipe lines, issued during 
the past week, show a very sharp decline from the previous year. In explanation of this Mr. Forrest M. Towl, Pres- 
ident of the Eureka, Southern and Southwest Pennsylvania Pipe Lines, has addressed a letter to the shareholders of 
these companies in which he says: 

“One of the results of the unprecedented large production in California was that so much crude came to the 
Atlantic Seaboard refineries via the Panama Canal that the transportation from the Mid Continent field to these points, 
during the latter part of 1924, was practically stopped. It is anticipated that, at some not far distant day, crude again 
will he moving East through the pipe lines to the Atlantic Coast. Some of the oil from the Southern portion of the 
Mid Continent field probably will go to the Gulf Coast and by tankers to the Eastern refineries. It is impossible to 
predict what amount will move through the Eastern pipe lines and what may be pumped through the lines of indi- 
vidual companies.” 

Mr. Towl also explains that the Oil Purchase and Sales Contingent account, which appears in the balance 
sheets of some pipe line companies “is simply an account to take care of the variation in purchases and sales necessary 
in maintaining oil in the lines sufficient to meet liabilities to regular patrons. When it appears as an asset, it indicates 
a contingent loss. When shown among the liabilities, it shows a contingent gain. Ultimately the entry will be closed 
into the Profit and Loss Account.” Mr. Towl concluded: ‘We hope and expect that business for this year will be much 
better than last year. The directors are not considering any stock on large cash dividends. They are endeavoring to 


_ maintain as regular a return to the shareholders as possible. 


SOUTHWEST PENNSYLVANIA PIPE LINES Sue report for 1924 compares as follows: 


IP OREIY ae onile tial wel cies d oh $91,199 $268,464 

Wry ends Wie cian eels wears 245,000 280,000 

a) ‘ Si: RSE a Se ee 

Deter hese Nosed $153,801 $11,536 

Balance sheets, as of December 31, compare as follows: 
ASSETS Wo 1924 pa) LOSS _ LIABILITIES 1923 1924 

PD Lagi va tik io tie dithahe het ate $4,222,912 $4,163,670 Capital Stole ata tea tyeeels $3,500,000 $3,500,000 
Ofhier canviaieeteal wcdnnerele 1,338,391 1,338,390 Me pit (PesiMel tcp Ue Led bar 1,599,196 1,494,818 
ACCES ATER der iee esha ots 168,942 234,138 NCIS EDA ercunl eee niet 81,940 137,908 
Oils purk & sale’ cont... | 16,696 17,399 Os purge Salary cor tuciccie tol bal) iat sear eaie ta dige Shee 
Cas lai ee ose Sas ie 2 ayy 41,772 140,507 Teen Pal 8 Die ACO akin ineP im Pai d ive pte 607,577 761,378 
ADK Rae Apa Aen es $5,788,713 $5,894,104 AGES a Mapai: setetecet oe $5,788,713 $5,894,104 


Earnings were at the rate of $2.60 a share against $7.67 a share in the prior year. Despite this showing the 
company paid $7 a share in dividends drawing on surplus for $153,800. The company’s investment account remained 
unchanged. The company’s runs from wells in 1924 totaled 983,005 barrels against 1,049,559 barrels in 1923, a decline 
of only 6.3%. $53,452 of the amount paid out in dividends during the year were from earnings prior to 1913. Book value 
of stock at December 31, 1924 was $117.36 a share of which $41.92 were net cash assets. 


EVREKA PIPE LINE COMPANY'S financial statement for 1924 compares as follows: 
1924 1923 


Profits for the year .... $32,061 $324,507 

Dividends. aire 350,000 550,000 

Deficit SR Ga LE) $317,939 $225,493 

Balance sheets, as of December 31, compare as follows: 
a ASSETS $ 1924 , yes be LIABILITIES 1923 1924 

ANt eee eee eee eee 10,808,291 $10,793, Capital a stocky ues sees $5,000,000 $5,000,000 
Investments ........... 1,945,035 1,945,035 Depreciation ........... 4,925,395 4,672,151 
Aecounts received -.).)..): 180,400 238,718 Accounts payable ...... 298 406 383 268 
Oil pur. & sales cont... 208,615 202,415 Sieritiis Ure ORIEN sed 3,235,538 3,553,478 
(BEM eer ieee gs fir aire 316,998 429,555 : SAMAR Re pw Nrurtes Wee 
SDota lu aa aura seeheriigs $13,459,339 $13,608,917 SPOLAN Ui ceratle cate ois $13,459,339 $13,608,917 


In spite of earnings which were only 10% of the rate in the previous year, the company paid dividends of $7 a 
share without materially impairing its cash position. The company’s investment account stands at the same figure as 
the prior year. While surplus account is smaller, plant account has increased slightly after writing off $250,000 for 
depreciation. Hen 

Company’s runs from wells in 1924 totaled 4,300,640 barrels against 4,688,954 barrels in 1923, a decline of only 
8.3%. Regarding dividends paid during the year, $149,999 were from earnings prior to 1913. Book value of the stock 
at December 31, 1924 was $164.71 of which $42.88 were net cash assets. 


CRUDE OIL PRICE ADVANCES_ the aoward movement in crude oil over the past week re- 


flected an adjustment throughout the country to the second advance in Mid Continent crude announced by Prairie Oil 
and Gas Co. on Jan. 30. This was followed on Jan. 31 by a third advance of 25 cents in Pennsylvania grades, bringing 
Bradford erude to $3.60 and regular Pennsylvania to $3.50. Ohio, Indiana and Illinois grades, except Waterloo, were 
advanced 25 cents on the same date. The closing day of the month also brought advances ranging from 20 to 40 cents 
on Wyoming crudes. Salt Creek, Grass Creek light, Elk Basin, Rock Creek, Lance Creek, Osage, Cat Creek (Mont.) 
and New Mexico crudes were up 20 cents; Big Muddy, 30 cents; Mule Creek, 40 cents, and Sunburst (Mont.) 7 cents. 
On February 2, Magnolia Petroleum Co. advanced Corsicana heavy 10 cents to $1.00. 

February 4, Standard Oil Co. of California advanced crude prices from 25 cents to 45 cents a barrel. The basic 
advance on heavy crude from 14 to 19.9 degrees was 25 cents, with larger proportionate advances for the higher 
gravities. The California price range now is from $1.25 to $2.00. 

On February 5, Humble Oil & Refining Co. advanced Mexia and Wortham crudes 10 cents a barrel to $1.80, 
making a uniform price for all the East Central Texas pools. 


On February 6, Sinclair Crude Oil Purchasing Company increased the price of 41.6 and above in the Mid-Con- 
tinent Field to $2 a barrel. 


CUMBERLAND PIPE LINE CO’S financial statement for 1924 compares as follows: 


1924 1923 

Net profits for the year.... $439,446 $786,420 

Dividends Mieisiversinielile eteraneaees 360,000 300,000 

SSUES) aM eats raver rede alates $ 79,446 $486,420 

Balance sheets as of December 31, compare as follows: LIABILITIES 1924 1923 

ASSETS 1924 1923 Capital stock ........005 $3,000,000 $3,000,000 
Blan’ phic Raa aR oa $4,626,729 $4,638,577 Deprectation nui. ehicie esis. 2,346,613 2,162,228 
Other invests) {ihe he, 2,885,637 2,227,762 “A cets, “payable cea!) cae se 145,716 23,869 
ACCES Tecelyinl sleek 165,721 153,478 Oil purch. and sale con... 914,963 868,361 
Cast inti tak delat mecebeen Ve 63,609 289,599 Stieplys ee ag eee ele 1,334,404 1,254,958 
Totaling veeiacieeisa $7,741,696 $7,309,416 FRevbal Wi RoC ane aire iy stesso $7,741,696 $7,309,416 


As Cumberland’s business is the gathering and transportation of oil from the Kentucky fields, its income did 
not suffer so materially as other Eastern lines from California competition. Earnings, however, were only $14.64 a 
share against $26.21 a share in 1923. The dividend rate was increased to $12 a share but the company carried a bal- 
ance to surplus. The company’s investment account increased $657,875 over the year and net cash assets were $2,969,251 
against $2,646,970 at the close of 1923. The book value of the stock at December 31, 1924 was $144.48. 


SOUTHERN PIPE LINE CO’S financial statement for 1924 compares as follows: 


1924 1923 
Profits for the year.... $280,092 $547,707 
Dividends (eek ier. jecsiecs ellen 799,999 999,999 
BSR CUE Mh ai) ete neta as $519,907 $452,292 
Balance sheets as of December 31, 1924, compare as follows: 

ASSETS 1924 1923 LIABILITIES 1924 1923 
Plat wh Seieetintosey ors $ 5,971,232 $ 5,970,849 Capital) Stock Naan cao $10,000,000 $10,000,000 
Other anv wepeacsscoe 75725000 TFO2 571 Depry Tes eta atunatees ake 2,505,897 2,333,088 
‘Acetsh ech tah immeiceaa las 133,871 206,659 AGctsn pave {Mecca sues seh 951 901 A 
CaS ape hyn dea ate nee tay le 26,121 1105723 Sap ltas ON taza ces one 1,196,906 1,716,813 

Ota gee F clsteenauieie $13,703,754 $14,050,802 otal (ony Mller esterase lens $13,703,754 $14,050,802 


Earnings were at the rate of $2.80 a share compared with $5.47 a share in 1923. Nevertheless the company — 


paid er of $8 a share and to do so drew on surplus for $519,907, of which $351,664 were earnings accumulated 
prior to 1913, , 

Notwithstanding the heavy draft on surplus the company only decreased its “Other Investments” by $190,040. 
President Towl states that in spite of this decrease, the market value of the securities in this account at December 31, 
1924 was $56,151 greater than on December 31, 1923. All of the holdings in this account are either prime railroad bonds 
or United States Government securities. : 

The company does no gathering line business. During 1924, it transported 3,716,909 barrels against 6,189,629 


barrels in the previous year. The company states that when the December dividend was declared at the rate of $2, it i 
was considered that the movement of oil through the Eastern pipe lines was about to begin and that there would be ~ 
enough business to warrant maintaining the $2 rate without further drafts on surplus. As the movement has not com- ~ 


menced it was deemed wise to reduce the current quarter dividend to $1. The dividend is payable March 2 to stock- 
holders of record February 16. Book value of the stock at December 31, 1924 was $111.96, of which $77.31 represents 
net cash assets per share. 


REFINED OIL EXPORT S—The overseas movement of petroleum products in December reflected 
a gain in exports of gasoline, kerosene and wax over the prior month and a slight decline in shipments of crude oil, 
fuel oil and lubricants. Total shipments of refined oils were eight million gallons in excess of November figures. 
Preliminary figures for the year ended Dec. 31, 1924 show total exports of 4,661,673,078 gallons of crude and 
refined oils and 382,820,015 pounds of paraffine wax valued at $437,007,576. This is a gain of 16.9 per cent in volume 
and 21 percent in value over the previous year. The remarkable feature of the past year’s export division of the oil 
trade was the impressive increase of gasoline shipments, which averaged nearly 100,000,000 gallons monthly and showed 
a volume increase of 40.6 per cent over the prior year, Fuel oil exports gained 17 per cent; lubricating oils, 9 per 
cent; kerosene, 7.6 per cent; crude oil 31%4 per cent and wax, 16 per cent. 
The Department of Commerce figures for December and the 12 months ending Dec. 31, compare as follows: 


f Dec., 1924 Dec., 1923 Jan.-Dec., 1924 Jan.-Dec., 1923 
Gasoline Lawes ae sy ae Gals. 100,691,388 71,801,815 1,189,209,092 843,693,830 
“ i Value $13,181,342 $9,223,927 $167,734,603 $137,680,748 
Oils—Illuminating ............. Gals. 85,948,160 70,824,956 912,828,889 847,929,454 
Value $7,487,844 $5,819,350 $88,198,953 $76,553,967 

Gasicand itielly aise Gals. 105,182,771 141,400,184 1,437,551,923 1,228,594,295 

Had Value $3,719,518 $3,793,281 $49,261,598 $35,708,049 
Dubricating 01 eisai cats Gals!) 28,764,164 33,038,757 379,948,325 348,420,523 

B Value $6,655,806 $7,104,921 $86,701,271 76,656,301 

Total ‘refined oils)).....2: Gals. 320,586,483 317.065,712 3,919,538,229 3,270,638,102 

F Value $31,044,510 $25,941,479 $391,896,425 $326,599,065 

Crude ol Pier as avon doowee Gals. 43,160,494 86,894,592 742,134,849 716,552,362 
Value $1,599,252 $2,327,478 $26,586,011 $23,111,832 

Parafiin waxiies.- sine ee tee Lbs. 31,603,369 "30,289,880 382,820,015 329,792,549 
Value $1,724,989 $1,115,378 $18,525,140 $11,429,305 


HUMBLE OIL & REFINING CO’S subsidiary, the Humble Pipe Line Co., has voted to 
double its capitalization from $12,000,000 to $24,000,000 in order to finance the building of a new line into the Reagan 
County (Texas) pool and to expand its facilities in other territory. Humble Oil & Refining Co.’s annual meeting has 
been called for February 9. In a letter accompanying the announcement, President Farish states that as a majority of 
the stockholders cannot be present on that date, the meeting will be called and adjourned to February 16, 


(While we do not guarantee the accuracy of this information we believe it to be correct) 


CARL H. PFORZHEIMER & Co. 


Telephones: Broad 4860-1-2-3-4, 25 BROAD STREET, NEW YORK 
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high at 135, later declining to 124, and the new stock ranged from 341g to 31144. International Petroleum on large 
transactions moved up from 2554 to 2834. Humble Oil & Refining was in demand from 4514 to 47%, closing at 
4734. Standard of Nebraska, Solar Refining and Standard of Ohio showed losses for the week, and Southern Pipe 
Line was a weak feature, breaking 15 points to 85 on the reduction of the dividend and the publication of a poor 
annual report. 
In the miscellaneous group, Gulf Oil sold up to 71 and closed at 697%. Mountain Producers and Salt Creek 
Producers held steady. New Bradford Oil sold from 454 to 5 and Salt Creek Consolidated from 7% to 8. 
The rapid rise in many of the oil securities in the past few weeks has naturally invited profit taking and the 
4 market may develop irregularity around present levels, with smaller fluctuations. We favor purchases on any reac- 
i ‘6 tions, as we believe that the substantial issues should sell considerably higher later on, based on the favorable earn- 
| ings outlook for the year. . 
a DIARY FOR THE WEEK 
: MONDAY, FEBRUARY 9.—Humble Oil & Refining Company annual meeting in Houston, Texas, at 10 a. m. 
| Prairie Oil & Gas Company books close in Independence, Kansas, for exchanging four shares of $25 pat value stock for each share 
a of $100 par value. ; 
Be Standard Oil Company (Ohio) annual meeting in Cleveland, Ohio, 10 a. m. 
TUESDAY, FEBRUARY 10.—Standard Oil Company (Ohio) common stock books open. 
Union Tank kgs Company common and preferred stockholders of record in New York City for dividends of $1.25 and $1.75 per share 
respectively. 
WEDNESDAY, FEBRUARY 11.—Southern Pipe Line pagar ex-dividend in New York City, $1 per share. 
THURSDAY, FEBRUARY 12.—Lincoln’s Birthday, Legal Holiday. 
FRIDAY, FEBRUARY 13.—Bortie Scrymser Company stockholders of record in Elizabeth, N. J., for annual meeting. 
Standard Oil Company (Indiana) ex-dividend in New York City 62™%c a share. 
SATURDAY, FEBRUARY 14.—Indiana Pipe Line Company dividend payable. ; 
Imperial Oil, Ltd., books close in Toronto, Ont., on the registered stock for dividend of 25c a share. 
j Southern Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1.00 per share. 


RANGE OF MARKET, 1918-1925 


Week ended Feb. 6, 1925 | Feb. 6, 1925 1925 24 1923 1922 


~ 1924 1921 ~ 1920 1919 


| 7 191 
NAME OF COMPANY | High Low Last Change! Bid Asked | High Low lHigh Low! High Low | High Low | High Low | High Low lHigh Low laigh tae 
nN mS NNER Wea DS pA a NT a aI I SSS TG SSSA SCE SSS cece wt hn 


7 _ Anglo-American Oil Co.. 19%4|+ wl 1934 2074) 1S [1S h4i14 04) 19%) 13%) 25. | 16%4| 22 | 1424) BI | 1534) 37 1163411836111 
peg ae paca | 11614|-- 14 115% 11733] 9544|1404)78 34]160 | 98%4)21550 $920 1125 |s10 1650 |900 “|1740 [1036/1046] 354 
Atlantic Refining Co., pfd.|......|.....-|....-e)ee-e-. 115 114%| 11344|118 {108 [120441115 [119441113 14/113 34/103" |115 34/102" "|151z/i07' |" 7° *|° oe 
Berne Seryuisue Co-.0:. 336 "|4'9° "| 230 240°-| 225° [264 |150 |153° [110 |t615 $335 [885 [325 490 [300 B18 “(460 | 475 
Duckaré Pine, Line Coss. “3 | 66 4 72 | 62 |8534| 51 | 94 | 69 [110 | 83 |'88°"|°70° |i02°°|'80° "|i06' “|96"| “toil ga 
Chese Mfg. $25 pars...... 5514|-+ 344} 5534 5534 Wale $2%4/240 [205 [240 [177 200 |125 |275 [170 [850 [240 | 355) 280 
4 Mtg. Co., Cons., pfd. sty hee nee 112 Wi4 | £14 |15 |112 His “Mio “|ii3" “liga 168 “|'98 “190 Poe IS oes 
| Goavlonvrcsioprs B54" 4] 2994 SUM] 25 4 T14 [19 14) 1574) 8461 13%) 5941 10 | 5 | ELI) G34) Lida 594| 744) 56 
q Uncadent Pine ine Coos, Bil 34h. 44 15 54| 1284) 20 |1154| 25° | 134¢|t49° |to8" | 33 | 24 | 33° | 26° | 41° | 32°1 ail 3g 
Cumberland Pipe Line Go 147 |+ 2° | 140 150° | 128° |148 |109 [117 | 80° |f185 |t120 |150 [115 [170 {118 |240 |120 | 175] 120 
ue Pipe Line Co...... 31st S3igi—ityt 84 96 | 83 |105 | 74 [116 | 87 |10434| 7834/1005 | 70 |158 | 74 |195 [140 | 21 
Die Giiscstivnal ol, de eal | loose 110 113 | 110 116 |114 [116 [108 114” |x04° [108 | sé [112 | 90 |145 |to7 | ti] ion 
_- Galena-Signal Oil, new,pfd.| 100 "|—'2""} 102 10434 100 |106 |100 |110 |104 |108 |100 |106 | 83 |105 119 |101 | 108] 98 
Galena-Sig. Oil Co., Com..| 65 |+5 | 64 65 | 5634/6934/52%4| 78 | 55 | 62 55 | 31 | 97 | 39 |143 | 69 | 148 
_-- Humble Oil & Refining... 47%|-+ 2%) 47% | ATH) 42%4)43%4|34}4) 41 | 28 [4273 12124 260 |150 |350 |225 |t680 |t550| 625| 595 
, Sanya ati pre Reedy 1446 |+2 | 145 15444! 127 |161 |121 |171 [115 [198 |158° {183 [141 182 [145 |200 |150 | 196 
Imperial Oil o., Ltd-ss 126 |— 514] 126 135 | 11934|119 |983s|123 | 92 |131 | 98 [115 | 76 |152 | 90 cae ai joan 
BPE Sn norial Oil, new, W. 1... 3154\— 1341 3114 SASSO Tec or ecko Wes Paty ce elas e SE ANS aes A AY a eve 
Indiana Pipe Line Co.... . 78 |\—5 | 77 | 79 | 84 | 73° |100 | 66 |i03\'| 78° {110° "|'32°"} 90° |'68_ 100° "|78" )107" "|"88"\ios\’ “as 
ce nat Pet, Coss. 2814|4+ 254] 281% 2834 23 |2454|1634| 2434] 1314] 27341 14 | 1784] 9% Parle 77 |1634\19 14/1234 
Stes nabs Pot. Co.2.c2.: 15514|— 244] 153 150 | 135 160 |122 |166 [123 [$259 |t150 [165 [110 [2470 $315 525 |360 | 480] 295 
Pee ahinsit Conc... 2354, 114] 28 2534) 2234/25 74|2054| 20 | 1944] 3134] 23 | 3034/92" "| 35° °|92° "|" 40° 454g)" “47111 44 
New wiee tramat Go... Fy a 70° | 6544| 97 [54%e\138 | 70 ‘lo14“\1s_|167°"|115 |190 151 |205. {tes*| odo|-4 
Northettinat ine Co. >. SL? \oee alae Sa 88 | 80 |1073) 72 [111 | 95 [125 | 91 |101 | 83 |105 | 90 [117 |101 | 115 
| phe oy Rs oa 735\ 5 7334 75 | O64 [7935) 55 | 85%| 48%4)1865 [4256 [820 [222 [302 |258 [405 [315 | 365 
“Penn. Mex. Fuel Co....... 43u%\+ 6 | 421% 4 | 353414554| 27 | 45 | 1034 45 | 16 | 40 | 16 |'82°"|°32°°|°87°°|'59°|'65'|' “35 
Prairie Oil & Gas Co... 248 14|— 614] 248 | 25914) 209° 1269 |193 |273 [152° |t750 |$518 [598 |385 |732 [420 |815 |620 | 660 
_—s-~ Prairie Oil $25 Par W. 1. 6234|— 134] 6214 8514) 5334| 54 |49 1 312 |206 
. Prairie Pipe Line....... 12034|+ 14] 120 | 126" | 106" [111 |100 [117 | 93 |¢524 /z225 [240 [150 jes2 |171 [324 [260 | 30s 
a Solar Refining Co.......+. 243) = 7 | 235 250 | 200 |225 |170 |212 |161 [$420 |¢335 |425 |330 (440 |335 |415 |340 | 390 
s Southern Pipe Line Co... . 8514\—1414| 8534 103 | 85 |100 |8044/116 | 87 |110 |'75 |121 | 70 |170 | 97 [182 |147 | 195 
South Penn Oil Co........ 18314|— 614| 1831 197 | 139 |176 |117 |196 |100 |249 |144 |266 [150 |355 |231 [348 |290 | 310 
4 Southwest Penn Pipe Lines 83. |— Wl 80 6) 84 7644) 89 | 69 | 89 | 66 | 7034] 50%) 75 | 50 |100 | 55 {110 | 94 | 108 
S| Stan. Oil Co. of Cal... 664I-+ 14] 6634 6714) 61%|684)50 14] 6436) 4734}1135 [9214/1824 |4280 [360 [288 |328 [258 | 280 
* 4 
Standard Oil Co. of Ind.. 6874|+ '4| 68% POR care iee rea) Oba) tU x s1s8 Fess *| 00% aay 4620 [850 [710 | 760 
:: Standard Oil Co. of Kan. 43%I— | 43 46 | 37 |5034|32%4| 5614 86 14/3700 |3500 [635 [520 |720 “l510 |679 |s20 | 555 
a AN AVS | ere 09h che ara Whee ere) e | espe 0||'¢ 0/0 oe|is coe) aiee Vaece 
ee Standard Oil Co. of Ky.. 121 |— 234] 120 124 14) 117}4)1214}101 [11034] 76/2505 [3440 [448/370 "[480° 830° [518 "846" | 350 
a Standard Oil Co. of Neb.. 255 |—13 | 255 270 | 244 262 |198 [280 |186 [225 [160 | $525 [4970 |550 [380 |580 [480 | 510 
Stan. Oil Co., N. J...... 46 |+ | 45% 47¥4) 4034) 42 | 33 | 4434) 3074/2504 /t169 |192 14/1244] t910 [4572 [795 [668 | 710 
a SE Cog Med, pia 148 -f- 4 4 448 | 11834] 116 34/1193/1153/118 14/114 34/119 41113 114 34/104 441115 34|10034/118 “Jiogil’* "|." *! 
Mess o€o.NY... 46%|— 1%] 46% 485%| 4414| 48 |3734| 4984) 3544 $665 1341 |303 "207 "482 “|300 ~~ 307 '| 333 
a Stan. Oil Co. of Ohio... 353 |—9 | 353 369 | 388 |3773)275 |317 [270 [595 $380 429°" |329°"|560° "|380 ”|550" "|460' |" 490| 373 
5 , Oil Co. of Ohio, pid. reyes fee ae 1171%4| 119 | 118 | 11754|1213/1153/119 [115 [120 |1133g/114° [105 "|114"'|°99° “Ji 640° | 201/51? 
ek. 25 tig 12413, 128 | 727 | 23*|tar‘|aeoo| a8 | 2taslg9. [22-4] 60 [26 [too | a5 lise los [dea 
Puien fank Car Oo. 5, 1iyi— 4] 121 127%] 118 r4|1823] 94 | 9534) 81” |2185 |t04 |116 | 80 |134 | 99 [146/106 | 11 
ie tiuak Cae Co. pid. 195%I— . 14| 114 116 | 114 |1163/1063/114 |106 [113 |102° |104° "| 88° "|i06'"|"9034)) 2722/77/27 7p0tr2 
On Go ye ee 91}4|-+ 1%] 91%) ¢ 9614] 8014|8334|5634| 58 | 40 #708 H208 [851 [235 |458 j260 [490 [383'| 426 
b atnges 08 Ge, Sa ae sox| 30 | 30/25 | 28 | 20x) 38%) 28° ag°-|-a3-lags-| "gal dac-(a5'| cal “ag 
Be eeitantie Loos Oil, com... aui— ul 3 | sul 4 | axl 5| 2| 7% 234] 1234 534] 20% 7 | 63 | 20 | 87 | se |....|.... 
tulantis Lobos Oi, yids... 10 |— % 9 | 11 | 10%) 634116] 5} 26° | 5 | 44° | 18° | 71 | 48 [125 | 61 (148 |290 [721 /]°°77 
_ British-American Oil Co...]......|...-.-Jee..2.Je--07, 4014) 42 | 39 | 38/4/3624) 32 | 37 | 2894) 37 | 2834) 3234] 2634].... |... |... e|-eeeleceslenes 
Bree Gulf Oil Corps. ..3....: 697%) +474] 69°'| 70 | 71 | 6534|6734/5634| 6834| 4534 #810 |t310 |890 j200 (510 [350 "|660' "360 |'467 
ices. 5 , AM ASB Oba) state teil cr cns ta ei] a) «(etirig| gS cake oil ere Fev fiancelse 
8 SSS Re 19%'—  % 19%! 19%| 20% 1934/20%! 16 | 20%] 12%! 18% 10 | 13%) 63z) 15 “| ade 
eee eee Gs: tre M4) Tis) 2) 78) 1 eT Soe ol 13 cal aa ets 
Rl set Greek Consolidated... Tigi + 34 7%) .8 Bei fee Gag dO! OE 14 1 Sr | LASLE IO: hos IS Hl Ay vies. tas vad. ce. , 
Eee Pred oe 25 |— wl 24341 25141 26 | 2444127%¢|1934| 2534] 1544] 22° | 1236 1534] 94s) 18 | SHB 
ae * Ex Div. ** New Stock, t Old Stock. 
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il Issues 


vege 


Pee, 


NAMB OF COMPANY Par| ~ Capital 


1.09} .66) .9134| 
20:00) 20.00) [4 OOP C200 ecisicw nse ssneccwwesaracercensscanecse|ssccvelecerssfecssece des. Re rors 
7.00} 7.00} 7.00} 7.00) 7.00 Rear en o 

Borne-Scrymser.....100} 1,000,000} 20.00 20.00}-20.00} 35.00|+12.00 Re co een ae ; Biseh 
Buckeye Pipe Line. ..50| 10,000,000) 9.50 8.00} 8.00) 35.00) 6.75) 4.00)Mar. 14, sree ae $1.00 Quar. Mar. 14\Feb. 20 * , 
Chesebrough Mfg.....25] 3,000,000] 14.00 14.00} 10.50] 14.00] 17.50) 43,50 
Chese. Mfg. pf......100] 1,000,000]... 7.00! 7.00] 7.00} 7.00! 7 an ot Mea fs Rah ee: ee 
Continental Oil. .....25} 10,000,000] 12.00 43.00 8.00] 8.00] {2.00 | Peet el Noe aire: 
Crescent Pipe Line...25] 1,500,000} 3.00 3.00] 3.00] 3.00 26.13|...... eS poms 4 ae 
Cumberland Pipe L..100} 3,000,000} 10.00 1200} 12.00) 12-00] {10.00} 12.00]. .5-<s00s00- cass varcansterecrnerecsesl Coc cileys ssl oeeve ee 
Eureka Pipe Line....100] 5,000,000} 24.00 13.00} 10.00} 8.00] 11.00} 7.00|/Feb. 2, $1.00.............. see ee eens SAREE: OP prens ard bs. 
Gal.-Sig. Oil, oldpf...100} 2,000,000] 8.00 8.00} 8.00} 8.00! 8.00) 8. Bet en 2 ea as 
Gal.-Sig. Oil, n., pf...100}  4,000,000}...... 8:00l 81001 8.00] “8.00. are ae ee ee ep, |e righ mt «iBall ere nttle ar aoe | 
Gal.-Sig. Oil, com... .100] 16,000,000] 12.00 4,00] 24:00) 4.00 vecceet, oe sank ears apcatemmirss boAnlal Mtr: (Pebne4l eee sb cee ee 
Humble Oil & Refg...25] 43,750,000]...... 8.001 $1,201 1,20) Jan.°?, 30.25 05.55. ot ccosus beeen Ani | Mip: ieb, 2 -O|o aot ee ee 
Illinois Pipe Line....100} 20,000,000) 22.00 00} 11.00] 12.00 


SER SSF CeO) b8 SOMO EG cue ome e ene G ot Ware bY eh leh eL6 whe ob pie 


Imperial Oil, Ltd......./6,275,640shs} 8. 
Indiana Pipe Line....50} 5,000,000) 10.00 
Internat’l Pet. Ltd......|7,118,138shs}...... 
Magnolia Petroleum . 100)$180,000,000} 6.00 


National Transit. .12.50| 6,362,600) t1.00) 2 ¢ ; whit ; a6 A Raa Ce eye ; 

New York Transit...100} 5,000,000) 20.00) 22. > ; ; .00} 10.00] 2. j Beige tends at a ebpien Sapte & eee sakes ove be Ss bgaetee ewe aoe hake ats hey ee 
Northern Pipe Line..100| 4,000,000} 10.00 ‘ 00}. 10.00) BOO 80. oh 5 Dido: tis Grae x cas ee Pane dail [sere [gots Lae eal ths Tae aL ee Lee 
Ohio Oil.............25} 60,000,000} 24.00} 24. : OO} 12.25) 1.50]... 2 eee eee ete cette nett eet e tence eles cee [erect sfer cesses ebereectecbeceseetsfeceseees 
Prairie Oil & Gas.... 25} 60,000,000} 20.00) 20. : . ; s Peele: ie 5 RE He Sigler 2: 
Prairie Pipe Line....100| 81,000,000} 35.00 ; ; : i {3.00 suse sleee ree ; 


Solar Refining.......100} 4,000,000} 35.00) 15. : 10:.00)°15.,00| #1000] 1500) seicvess: eens gate tpiela USn ap guess ssl: A eee e 
Southern Pipe Line. .100| 10,000,000] 24.00 .00) 10.00} 8.00) 10.00} 8.00)Mar. 2, $1.00................ ee 

South Penn Oil......100} 20,000,000/{20.00 12-00) ¢ 4. 50lc. oct laws eect esate ecg ne eet nese T 
Southwest Penn L...100} 3,500,000} 12.00 ape base 


Standard Oil, Cal.....25| 232,704,321] 10.00 


Standard Oil, Ind.....25| 221,706,668| 24.00 
Standard Oil, Kan... .25 
Standard Oil, Ken... .25 
Standard Oil, Neb. ..100 


Pe ie 0) Site 06 Jove .e \etie Pinte 2 66 610A Tone ee 


cower ede we weer ee ttvowe eee t tte eee ene ertuse 


OES O58) Oe S00 @)R 9 0850 0.6 56.90"). 5 oe sind Bie w 6 ele TUih 2! © wialte URL” fone. owyaie (eieb > scene: wae he lelipeane elel> 


; 3 Ey Spee i ead iv; . 16{Mar. 17|Feb. 
8,000,000 pape F % ‘ , SNA zONe mi we Meee IG cher arbre BIBT St cre T ENO CAMSTETANENS 4) oe lee es 


16,784,047) $10.00 
3,000,000 20. 00 


0 inv 0 lef a \e 0 0.0. oO 8 hie le ele 6 10 8 Bis e(e) giles > (© 


Standard Oil, N. J....25) 502,100,000) 20.00 5 “ : : 3 : . Mo) Lec cy ‘ats cl aah ma? lise Net ae Dar Smee ee Ee] Pe a aan aaVikccots 
Stand. Oil, N. J. pf. .100) 199,972,900)......]. , ; 0) Stee eeeenee Wie ae lS aN vat Merle wea} Cs See ON ae Ree : ae RR 
Standard Oil, N. Y. ..25] 225,324,650) 11.00 ; ; : : .00} +1.40| 1.40|/Mar. 16, 35c............... ; : ; Feb. .20 
Standard Oil, Ohio ..100} 14,000,000) 16.00 ; : : , ; ‘ ; pipes : : : 3|Feb. ase 
Stand. Oil, Ohio pf...100 sare Paiste tine ey 5, £5 teen owe» Jan. 30 


Swan-Finch..........25 


. ee eeoeee eee ee esse se eases 


Union Tank Car, pf..100| 12,000,000). ee ee . ge sie 8. ae Ma alireb. 10} * 


Vacuum Oil.......... 25) 61,523,075} 8.00) 10. : : : ; . 20, rae ot ae) , .|Mar. 20/Feb. 28 * 
Washington Oil...... 10 | 


STOCK DIVIDENDS AND ran. 1920-1924. For previous distributions see 8. O. Booklet. * Holders of record. 


+ Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1920 1922 1922 
Continental Oil Co.—200% stk. div.; 11 1/9% at par. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% st. diy.; Red. in par to $35. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for ou & Finch—100% preferred stock at Cumberland Pipe Line—100% stock dividend. 8. O. Kentucky—33 1/3% stk, div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred st rae par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. “ 2 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. 8. O. New York—200% stk. div.; Red. in par to $25. 
Magnolia Petroleum—100% stock dividend. : S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. 8. O. Ohio—100% stock dividend. 
§. O. Indiana—150% stock dividend. Reduction S$. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div.; reduction in par to $25. 
8. O. N, J.—100% preferred stock at par. Reduc- A 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. 8. O. Indiana—100% stock dividend. S. O. Calif. —12% % at is2i 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding 
the Standard Oil Stocks and present them in this circular. While we believe all contained herein is reliable we do not asruates the accuracy thereof. Chese, Mfg.—100% S, D., Red. in par to $24. 
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1924 PRODUCTION REVIEW — According to preliminary figures issued by the Geological Survey, 


707,265,000 barrels of petroleum were transported from producing properties in the United States during 1924. Final 
figures which will include the quantity of petroleum consumed for fuel on the leases and the net change for the year 
of stocks held on producing properties may show a total output for the year of approximately 714,000,000 barrels. This 
is two per cent less than the output in 1923 and marks the first annual decrease in production since 1906. Preliminary 
estimates indicate that world production of petroleum in 1924 was somewhat less than 1,019,000,000 barrels which was 
produced in 1923. Available figures indicate that the falling off in output in the United States and Mexico will not be 
entirely offset by gains in Russia, Persia, Roumania, Venezuela and in other countries. | ye a 

The Survey states: “The year 1925 opens with a géneral feeling of optimism in the industry. The indication is that 
the Wortham pool has reached tes peak, and, with no other new major pool in sight, a continued decrease in the large 
supply of stocks is anticipated.” PEF ait a ty Stee so TC paket : ; 

Imports of almost 78,000,000 barrels of crude oil in.1924 were 4,000,000 barrels less than in the prior year. Ex- 
ports of crude oil, amounting to 18,000,000 barrels, increased slightly. Indicated deliveries to domestic consumers, © 
amounting to more than 748,000,000 barrels increased 5 per cent as compared with those in 1923. Nevertheless the 
consumption was insufficient to prevent an increase of pipe line and tank farm stocks which during the year were 


increased by 18,000,000 barrels, the 6th consecutive year in which stocks have been added to although the increase was — 


64,000,000 barrels less than in 1923. 


NORTHERN PIPE LINE COMPANY'S «annual report Sees compares with the previous 


: 1924 

SAE ate follows: Net income from all sources.........-... $214,205 $308,155 

Dividends is) vie au arate eee ieee meeere 240,000 400,000 

Deficit: "ii, zhu ale aueee ag te pecan $25,795 $91,845 

E 
Balance sheets as of December 31, 1924, compare as follows: peeve 1923 
ASSETS 1924 1923 Capital Ystodkiat. aoa $4,000,000 $4,000,000 
Plant’ ~ aaieee «kis els cane $2,984,396 $2,979,717 Accounts pay., taxes, etc. 458,455 556,910 
Materials and supplies.. 39,08 4 : Depreciation reserve ... 1,568,096 =: 1,511,520 
Cash, ietC.- We ereu cisions Bede LOA 3,282,148 Sitepitis: ae reece onal eae 209,118 234,913 
FLOtAL apiera eles Beet teiteens $6,235,669 $6,303,343 S Were Ghpaeks soca ist $6,235,669 $6,303,343 ' 


Net income in 1924 was $5.35 a share compared with $7.70 a share in 1923 and $12.05 a share in 1922. Despite 
the fact that the company paid $6.00 a share in dividends and drew on surplus to the extent of $25,795 to do so, net 
cash assets per share of December 31, 1924 were $68.84 a share as against $68.13 per share at the close of the prior 
year. The book value of the stock declined to $105.22 a share. 


CRESCENT PIPE LINE CORMPANY’S = annual report for 1924 compares with the previous 
1923 


; 1924 
year as follows: Net income tor the (years. tc ales lest (deficit) $29,245 $44,464 
Dividends hie getin sis oe kc Sele ticle ilewlore ea eae 67,500 
Profit .and: loss; adjustment .).7.). 4 s-siie wie eon ole 60,000 un kes : 
Balance from profit and loss...........+. $89,245 $23,035 i 
The balance sheets as of December 31, compare as follows: 
ASSETS 1924. 1923 LIABILITIES 
Invest. Plant less Depre. $ 785,149 $ 809,818 : 1924 1923 
Material and Supplies. . 9,245 10,903 Capitalig ci vate tn anemhae e $1,500,000 $1,500,000 
Cash, accounts rec. and _ Accounts and taxes pay. 82,6375 40 123,146 
other investments ... 971,009 1,074,436 Profitand LOssiae. i's 182,766 . 272,012 
LGtal sx oy, his Go cere es $1,765,403 $1,895,158 pital: | Ifo 3 aWeus Renel sponses $1,765,403 $1,895,158 


The report shows a deficit from operations during the year and after deductions for depreciation of $29,245. No 
dividends were paid during the year and after a profit and loss deduction of $60,000, net loss to surplus was $89,245, ; 


Book value of the stock at the end of the year was $28.04 a share of $25 par value. 


CRUDE AND REFINED OK. PRICE CHANGES. General advances in both crude and 


refined oil prices were made during the past week. Prairie Oil and Gas Company announced a new schedule for Mid- 


Continental crude oil with advances ranging from 20 cents to 35 cents a barrel according to gravity. The new prices 


are: $1.35 for 30 gravity and under; $1.55 for 30-32.9 gravity; $1.80 for 33-35.9 gravity; $1,95 for 36-38.9 gravity; $2.10 


for 39-41.9 gravity; $2.35 for 42 gravity and above. Humble Oil & Refining Company, Magnolia Petroleum, Gulf Oil cur 
Corporation and the Sinclair crude companies followed these advances. In addition, Humble Oil and Magnolia ad-— 


vanced Powell, Mexia, Currie, Richmond, Wortham and Gulf Coast Grade “A” crudes to $2.00 a barrel and Grade 
“B” to $1.75 and a new schedule for Ranger and North Texas crudes sitnilar to Mid-Continental oil prices. Midwest 
Refining Company and Ohio Oil Company advanced all grades of Wyoming and Montana crudes 25 cents a barrel. 
This makes the new price of Salt Creek crude oil $1.55 a barrel. Lima, Indiana, Illinois, Princeton and Plymouth 


crudes were advanced 25 cents and Wooster 35 cents a barrel. Eastern grades of crude oils were advanced 10 cents 


to 30 cents a barrel, as follows: Corning up 30 cents to $2.25; Cabell advanced 25 cents to $2.20; Somerset medium 


and Somerset light advanced 25 cents to $2.30 and $2.45, respectively; Ragland up 10 cents to $1.30. Other Eastern 
elds were revised and 


grades unchanged. Earlier in the week crude oil prices in Texas and the Mid-Continent fi 
made uniform by all of the large purchasing companies. 


_ Standard Oil of Indiana advanced gasoline 2 cents a gallon and kerosene 1 cent a gallon throughout its entire } 
territory and a 2-cent advance in gasoline was made in Denver by Continental Oil Co. Standard Oil of Kentucky ~ 


Jersey at competing Z 


CONTINENTAL OIL COMPANY (MAINE) has declared a quarterly dividend of 25 cents per 
share, payable March 15 to stockholders of record February 14. Dividend checks will be mailed to holders of — 
Mutual Oil certificates at the rate of 12% cents per share. Mutual Oil certificates of $5 par value may be exchanged 


advanced gasoline prices to meet those of Standard Oil of Louisiana and Standard of New 
points, 


for Continental Oil certificates of $10 par value, at the rate of 2 shares of Mutual for 1 Continental at 


the New York © 
Trust Company, 100 Broadway, New York. ge a Apne 


NEW YORK TRANSIT COMPANY has declared a quarterly 


April 15 to stockholders of record March 20. This is an i: crease of 25c per share in t 


STANDARD OIL COMPANY (OHIO) has declared the regular qu 


per share on the commor stock payable April 1, to stockholders of record February 27. ; 


arterly dividend of $2.50 
PENN MEX FUEL COMPANY annul mectin | 


ck 
m 


The ample facilities of our office are at your disposal for the execution of Ba sy 


vill be held in Pi By Sash ok Chee 
March 11. gw e held in Pittsburg, Pa., at 11 A. ‘M. on 


ee. 


dividend of 75c a share payable 
he quarterly dividend payments. 


i ae ne ag oe fe b iS = 2 = as FEBRUARY 14, 1925 


ee te ‘B g fers: H A M E R I c A N re) i L Cc OF ; L 7 D. will hold the’ annual, ‘meeting in. Toronto, 
- Ont, at pebreesy | aes at ap P M. % digi 


Bees MARKET FOR THE WEEK 


Trading A Gebel ‘down aie the Standard Oil stocks sold off somewhat. nes in ee svaek fat the ieaction aS ecut ht ae 
an increased demand and the tone at the close was very firm. Standard. Oil of Indiana_was the leader of activity and: 
after selling at 67% recovered’ to 693%, ex-dividend, equal to its previous high record. Standard of New Jersey ranged 
from 4434 ‘to 46, closing at 457%. The. producing stocks showed little change on the announcements of further crude 
oil price advances. Chesebrough Manufacturing common on comparatively light trading moved up from 00 to 70, 
closing at 64, up 8% points. Continental Oil reacted from 297% to 2814, closing at 2834, ex-dividend. 

: Gulf Oil sold off. from. 69 to 68. jaca tain Producers. renee from, 1978 to 19% and. Salt (Creek Producers 
sfrom. 2534. to 243452 

Recent increases in oe ar sascbns prices. will seeule in a! fer oe increase in earnings of thé stibstantial ‘oil: 

companies and the Bee: at this time. appears ery favorable. aM continue to Plt, purchase. of the oil securities, 


especially on reactions. ce ee |S 

Pa ae - DIARY FOR. THE. ‘WEEK — 

' MONDAY, FEBRUARY 16. i Senda Oil Company Californias stockholders” “of record in. New York City - diy idend of 500 per “share, 
- Standard Oil Company (indiana) books close in Chicago, Ill:, for dividend of 62%c per/share. * 

TUESDAY, FEBRUARY 17.—British American Oil Company, Ltd., annual meeting in Toronto, Ont., ay 3 P. Me 

WEDNESDAY, FEBRUARY 18.—Salt Creek Producers Association books close in New York City for annual meeting. 


FRIDAY, FEBRUARY 20.—Buckeye Pipe Line Company stockholders of record in New York City for dividend of $1 per share, 
: Standard Oil Company (New York) stockholders of record in New York City for dividend of 35c per. share, ~ 


_ NOTE—Continental Oil Compe sold ex- evades in New York City 25c¢ per share on Friday, February 13. 


RANGE OF MARKET, 1iSi8-1925 ae 
Week ended Feb. 13,1925 | Feb. 13, 1925 1925 1924 1923 . 1922 1921 1920 1919 | 1918 
E NAMHLOECOMPANY:|irich gow | fast-Chanee! Eid Asked | High Low |HighLow| High Low | High Low | High Low-| High Low (High Low [High low 
Anglo-American Oil Co.. } 2014| 1914] 19%1+ | 1934] 19% 20341 18 |1834/1434| 1934 1334] 25 | 1684| 22 | 1444] 31 | 1584] 37. [16 44l183¢ 114 
- Atlantic Refining Co.... f| 11534) 11334| 115 |— 114] 11434] 115° | 11714 9514/1403/7844/160 | 9834 4/1550 t920 [1125 |g10 |1650 !900° |1740 |1030/1050 
; pe TRS ata eons | Sige are ane es (irises | re pe 
Atlantic Refining Co., pfd.| 11414) 11314) 114 |...... 11314; 11414} 11434] 11344/118 |108 |1204g/115 [119 34/113 4/11334|103|11514/102 |1151z/107 |) 22° /27 27 
Borne-Serymser Co...... }j 230° | 230 | 230 |—6 | 231 | 235 "| 240° | 225° /264 150 153° 110 |#615 |t335 [885 [325 [490 (390 515” |460 | 475] 435 
. GOs eee ass [om catag taf oeeee ie ret | ek 
Buckeye Pipe Line Co.....| 70 | 6534] 6714/+ 1 | 66 | 6714) 72 | 62 |8534| 51 | 94 -| 69 [110 | 83 | 88 |"70 |102 | 80 |106°| 90°} idi| “34 
“Chese Mig. $25 par.......| 70 | 60 | 64° |+ 814 63 | 65° | 70 | 48% ope se 240 |205 (240 1177 |200 |125 [275 |170 (350 |240 | 355] 280 
Chese Mfg. Co., Cons., pfd.|......|... ees his bee 111 | 114 | 114 | 114 [118/112 Jiis’Jiio "|113 “liga” “Jios’"|'95° jiio Joe PE 
Cont’lOUVTC$10pr...... 2974| 2814|/* 2834,— 74/* 2834/* 2874, 3114) 25446/114 |t9 141 1534) 834] 13341 5341 10 | 5 | 1134] 634) 115% 5% 734 514 
Crescent Pipe Line Co.. Mie ieosetlins shotwine site ataeall see ties ee eer: LD 153%| 1234) 20 j1134} 25 134/49 | 28 33 | 24 | 33 | 26 | 41 41] 28 
Cumberland Pipe Line Co a 143 | 1383 | 133 |—i4 | 133° | 135 | 150° | 128° |148 |109 |117 | 80 1185 [4120 /150 [115 170 118 |240 [120 175). 126 
. ‘ eS: ‘ 80 
Bureka Pipe Line Co......| 88 | 88 | 88 |+ 4%] 87 | so | 96 | 83 |105 | 74 \116 | 87 |10434| 784/108 | 70 158 | 74 |195 |140 | 216) 178 
Galena-Signal Oil, old, pfd.|......|......J.u..-.[...00. 1i0 | 115 | 113 | 110 [116 |114 [116 [10g |114”lno4~ l108 | 36 {112 | 90 [148 107 | 141] 101 - 
Galena-Signal Oil, new,pfd.|. 2001 foo cle fiec le. 103. | 105 "| 10434 100 [106 |100 |110 |104 |108 [100 |106 | 83 {105 | 88 |119 {101 | 108} 98° 
Galena-Sig. Oil Co., Com..| 6814! 64 | 65 ||. 0... 6434} 6514} 6814) 5634|6914/5214| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 | 148 
Humble Oil & Refining. . ) 4744) 4614) 47 |— 3%] 4634] 4714] 4754] 421714334344] 41 | 28 1278 2124 260 |150 |350 |225 |t680 |$550| 625] 508 
i ( 32 
Mlinois Pipe Line Co......| 146 | 143 | 145 |—1 | 143 | 145 | 15414! 127 |161 |121 {171 {115 {198 [158° |183 |141 (182 [145 |200 |150 | 196] 140 
Imperial Oil Co., Ltd....../ 129 | 12534] 1281414 244] 128 | 129 | 135° | 1193¢|119 |9834|123 | 92 [131 | 98 |115 | 76 |152 | 90 i ts ees 
‘Imperial Oil, new, W. i. 324) 3144| 32%\+ 34, 32%) 324) 344% 304% Sees Lee eae aL ae PORES Net Cen al re a gine ese ea | an any 
‘Indiana Pipe Line Co.....| 7944] 78%4| 78isi+ | 78° | 79° | 84° | 73° |100'| 66 \103 |'78 /i10 |\"g2°} 90. |'68 100 | 78 107 |] 88 | 105) 
International Pet. Co.... \| 2834) 27 | 2734; %%| 2734] 28 | 2834] 23 |2454116%4| 2434| 13341 273841 14 | 17%] 9% HODES 77 |1634\19 1gi1236 
Magnolia Pet. Co....... \| 155 | 152 | 152 |— 314] 152 | 153 | 159 | 135 1/160 |122 |166 |123 1259 ti50 [165 110 |t470 |t315 |525 |360 | 4g0| 298 
Bose este Soca feats edly aoa ls 20% A eh nea nce 
National Transit Coy... 24 | 23 | 24 |+ 34| 2314! 2414] 25141 2284/25 74/2054| 29 | 1934] 3144] 23 | 3034132 | 35°°| 22°"| 40° “11514)" “i7lii% 
_ New York Transit Co.....| 72 | 71 | 71 |— 2 | 75 | 77 | 79 | 6534] 97 154441138 | 70° [214° j118 |167° |115 {190 |151 [205  |165°| 220] 180 - 
© Northern Pipe Line Co....| 8534| 8214) 83 |—4 | 84 | 85 | 88 | 80° |1073| 72 |111 | 95 |125 | 91 |101 | 83 |105 | 90 [117 |101 
Ohio Oil Co............ || 7514] 7234) 734\— %| 73 | 7314) 75u4| 64 |7934| 55 | 8534) 4834 1365 1256 320 |222 |392 |258 |405 (315 
- ___ Penn. Mex. Fuel Co.......| 42%] 40 | 40%'—3 | 40 | 40%! 44 | 3534l455¢1 27 | 45 | 10% ete dan ya aa Vaal | bet ee: 
ww. Prairie Oil & Gas Co..... || 25144| 240 | 247 |— 114| 247 | 249° | 25914| 209° |269 |193 |273 |152°°|4750 |t518 [598 [335 |732 [420 |s15  |620 
At Prairie Oil $25 Par W. 1. f| 6234) 60 | 62 |— %%| 6134} 6214) 6516] 5334| 54 491% 212 1206 
Prairie Pipe Line....... 122° | 119 | 121 |+ | 120 | 12044) 126° | 106° |111 |100 |117 | 93 1324 $225 |249 |159 |282 |171- |324 |260 
105 cL 
‘Solar Refining Co.........| 240 | 230 | 240 |— 3 | 236 | 242 | 259 | 200 |225 |170 |212 |161 /420 11335 /425 |330 [440 (335 |415 - 1340 
Southern Pipe Line Co.. 88 | 86 | 88 |— 2%! 87 | 89 | 103 | 85 |100 |80%41i6 | 87 |i10 |75 [121 | 70 |170 | 97 |182° |147 
South Penn Oil Co........ 185 | 181 | 184 |+ 1%! 184 | 185 | 197 | 139 |176 |117 {196 |100 [249 |144 |266 [150 |355 (231 (348 |290 
Southwest Penn Pipe Lines| 8114) 7814] 78144141 78 | 81 | 84 | 7634] 89 | 69 | 89 | 66 | 7034) 50141 75 | 50 |100 | 55 |1i0 | 94 
Stan. Oil Co. of Cal..... 66%4| 6414] 65igl—1° | 6514 6544 6714, 6154|6834|5534| 6434| 4714 138 $9244 ee $289 360 288 [828/208 
‘ie : 56. | 9814) 6 
a ‘Standard Oil Co. of Ind.. \|* 6934] 6714/* 6874|+ 5%|* 6834)* 6874} 70 | 6234|683415414| 69%! 4914 1135" 183 14| 9334) 6034 ey 1620 850° |710 
hs 50 
Standard Oil Co. of ‘Kan. 4334| 4114) 4234|— 34] 4214) 43 | 46 | 87 (503413244 5614] 3614 £700, t500 |635 |520 /|720° |510 ./679 |520 
Aviehoten | omat as ag See ig Be 
Standard Oil Co. of Ky.. }| 12134] 120 | 120%4|— | 120 | 121 | 12434 1173¢11213/101 |11034| 76 $505" #440 |448 [370° /480 (330 (518 |340 
Standard Oil Co. of Neb.. \| 263 | 255 | 260 |— 5 | 259 | 260 | 270 | 244 |262 /198 j280 [186 |225 {160 $525 |t3 1370 550 {380 {580 |480 
Stan. Oil Co., N.J...... \] 46 | 4434) 45%\— 14 4534] 46 | 4714] 40%| 42 | 33 | 4414 30 74|42503 $169 |19234 1244/2910 1572 795 |668 - 
PTA ees i Gs Fst ibe Od eaeeiey Pro bak 
Stan, Oil Co. » Jus pfd...| 11844] 118 | 11814/+ 44! 118. | 11814) 11844! 11684/1193|1153/11814/11434|119 14/113 [114 141104 36 118% 10084 118° '|1094 
S, 0. Co., N. ¥......... 47° | 45341 4634\— 341 4614] 46341 4854| 4412] 48 |3734| 4934] 351% 1665 ay 393° |297°°|482° |300° |450 [307 
CO Se i aiee ee  t  Tat CORA ae (aires 
- Stan. Oil Co. of Ohio.... || 356 | 353341 356 |+3 | 354 | 357 | 369 | 338 |37731275 \317_ |270 $595 380 |429 "|329 “|560 "|380 |550"” |460 
< PEO QGON eae Pott Was peste hea otek cea (heel ohn chaos 
istanwOi Oo. of O8io, pid, fet. bin eae fs sa tan 118 | 119 | 118 | 11754/1214/1153]119 115 |120 |11334/114 ]105 ‘|ii4’ | 99° |111. 34/110 
~ Swan-Finch..........5. ax{ 2484) 2414) 2434/14). 241g) 25 «|. 27 | 22° 1481. |**20] 38 | 2144] 39 .| 24°°|} 50.1 25. |109 | 45 -|135°°| 95 
Union Tank Car Ca, \ 12114] 12134] 12144/+ 14) 118%) 11814) 12734] 11814|1327) 94 | 9514) 81 #135 104 116 | 80 |134 | 99 146 108 
20 ar ceed pate ; 
Wan Pank Car Cony pids tic hy aly gates ss 113 | 114 | 116 | 114 |1163/1063/114 [106 {113 |102°"|104 {88° [106 | 90%). ch 
Vacuum Oil Co......... \ 9244] 8834, 92 I+ Wl 92 | 9214] 9614] 8014|8314|5634| 58 | 40 le oe 351 |235 (458 |260° |490 |393 
: i GPRS frgtece | uints ooemeataral ote ars mils role aba tees fale 
| Washington Oil Co....,-.+ aloes ye papeetsonps howe atew wees vk 30 |} 32-|- 30% 30 | 30425 | 28 | 20%) 32° | 20° | 37 | 23°} 43 | 26 | 46 | 32 
Miscellaneous Oil Co’s. 
Atlantic Lobos Oil, com... 33% 34 3%i+ % 34% 3% 4 234) 5 2 os % 2% 1246 54%] 29%] 7 63 20 87 58 
Atlantic Lobos Oil, pfd...;} 9%; 9%] 9%l— %l 7° | 11° | 1034) 684] 16 | 5 44°°|18 | 71 | 48 |125 | 61 [148 {120 
__ British-American Oil Co...)......|......]. ig era PEE | 40 | 42 | 39°°| 3344/3634] 32 37 2854 37 | 2814] 3214) 2634).....]... tifa te 
Gulf Oil Corp.......... || 69 | 68 | 68%\— 154) 68 | 69 | 71 | 654¢16734/5634| 6814) 4534 dees 310 |390° |260° /510 "|350° /560° "|360 
a3 ee ve . =e thal Be UTE ae a ee Re Oe 
Mountain Producers......| 1934) 19341 1954,— | 19341 1934) 20841 183¢|20141 16 20)4| 12%) 1874] 10 | 18 Soy aes ae a a ei 
New Bradford Oil Co. 211i] 5 | 43/4 741....0,| 4%] 5° | “5 |. 3561 634] 354 i APs | 
"Balt Creek Consolidated...| 8 Cy ag) paeaae 751 7% 8 64511014] 6 u|é PEP IO hcl res nadelen eae ted Reg eee 
a OR Se 25Y4| 2404 2h5gi— Ml 2441 24% 26 | 24 461274511934| 2544] 15341 22° | 1234) 1534 9% Loe weak eae 
a * Tex Div. ** New Stock. — t Old Stock. 


ee NAME OF COMPANY Pa 
_ Anglo-Amer. Oil.....£1 
Atlantic Refining. . .$100 
_ Atlantic Refin. pf....100 
Borne-Scrymeer . ....100 
Buckeye Pipe Line. . .50 
e “Chesebrough Mfg.. 4. 20 
«Chese. Mfg. pf.. ve. 100 
Continental Oil... ... .25 
Crescent Pipe Life. 7.25 
Cumberland Pipe L. "100 
_ Eureka Pipe Line... .100 
~ Gal. -Sig. Oil, old pf. .100 
Gal. Sig. Oil, n., pf...100 
_ Gal. Sig. Oil, com... .100 
Humble Oil & Refg. . 25 
Illinois 3 Pipe: Line... .100 
Imperial Oil, Ltd.......|6,275,640 shs 
. Indiana Pipe Line... .60 
Internat’! Pet. Ltd......|7,118,138 sha}. . are 
pte _ Magnolia Petroleum . 100 $180,000,000} 6.00 
National Transit’. . 12.50 
ON ew York Transit. ..100 
~ Northern Pipe Line. .100 
s Ola. Olly foc... es... 25 60,000,000} 24. 24.00 


oh Oil & Gas:... 25 
Prairie Pipe Line... .100 
» Solar Refining.......100}- 
_ - Southern Pipé Line. .100 
-» South Penn Oil......100 
Southwest Penn L...100 
‘Standard Oil, Cal,... .25] 232,704,321 


Standard Oil, Ind... . .25| 221,706,668 
- Standard Oil, Kan... .25 
- Standard Oil, Ken... .25 
- Standard Oil, Neb. ..100 
Standard Oil, N..J... .25] 502,100,000] 20. ; 
Stand. Oil, N. J. pf..100} 199,972,900)......]...... 
Standard Oil, N. Y. ..25| 225,324,650] 11.00 12.00 


Standard Oil, Ohio ..100 
Stand. Oil, Ohio pf...100 
Swan-Finch..........25 
Union Tank Car... .100 
Union Tank Car, pf..100 
Vacuum Oil..........25} 61,523,075) 8.00) 10 


Washington Oil. 


e5 STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


Continental Oil 'Co.—200% stk. div. ; 111/9% at par. 
re Se Oil Co.—$100 7% Deb. at $93.04 for 
2/3 shares. 
‘Ltd.—16 2/3% at $75. 
International Pet.—100% at $5; 100% stock div. 
Magnolia Petroleum—100% stock dividend. 
Indiana—150% 
to $25 
8. O. N. J.—100% 


each 3 
Imperial Oil 


8. O. 


in par 


tion in par of common stock to $ 


For the information of investors and others 
the Standard Oil Stocks and present 


eee 


.10 


1920 


re 


“1918 | 


aes 


1919 


Cantal 9 917 


100,000} 4.00] 4.00)......; 2.00) 2.00)......J.0...41.. 


For previous distributions see S. O. Booklet. 


1920 
S$. O. Ohio—100% preferred stock at par. 

Swan & Finch—100% preferred stock at par. 
Union Tank Car neers preferred stock at par. 
1921 
Imperial Oil, Ltd.—10% at $90. 
8. O. Calif.—Par reduced to $25. 


stock dividend. Reduction S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. 
preferred 1922 


CARL H. 


ee SS 


stock at par. Reduo- 
3 Atlantic Refining—900% stock dividend. 


PFORZHEIMER & CO., 


eele eee sees er eoeeees 


* Holders. of record. 


Borne Scrymser—400% stock dividend. 
Cumberland Pipe Line—100% stock dividend, . 
Humble Oil—75% stk. div. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
aoe Refining—100% stock dividend. 
California—100% stock dividend. 
S My Indiana—100% stock dividend. 


interested we have secured the best services to gather and compile each week's available public information reg 
them in this circular. While we believe all contained herein is reliable we do mot guarantee the accuracy 


ewes eee nesreeeeeteeooece 


£3,000,000/1.1834|1.4234|1.4034| 1.09] 9 Preece iron ingens ners beaded iecess [ess he etme 
$50,000,000} 20.00} 20.00] 20.00 20.00] 20.00} t4. Fae NRE 
120,000,000). sco tl aia Pocky ch ae 7.00] 7.00} 7 Be ee ee a eo 
1,000,000} 20.00} 20.00} 20.00 - 20.00} 35.00}f12 i NN lig, PL Cat ae Bar , 
10,000,000} 9,50} 9.00] 8.00 8.00} 35.00} 6 Mar. 14, Pe aki He i aR a ga $1.00 Quan’ Mar. 14{Feb. 
3,000,000} 14.00] 10.50) 14.00 10.50} 14.00] 17 
POO 000Lo ars tows. eos: 7.00} 7.00) 7 
10,000,000} 12.00] 12.00 8.00} 8.00} ¢2 PCE eda ge Ke honk gee eeeene ae 
1,500,000] 3.00 3.00] 3.00] 26.13]...... 
3,000,000] 10.00 12.00] 12.00/¢10.00} 12. TAN ie heice an ernie hele oar 
5,000,000] 24.00 10.00] 8.00} 11.00) :7.00|/Feb. 2, $1.00...0...0... sees eel, 
2,000,000] 8.00 $:00L S006 62001 B.00|: is reece eer ce deca Ob vee ke eile 
4,000,000}...... 8500): 8700): 8:00) 'S/00}st tree: cate tas rss wren cement nd Hoe mera cin Pais Nall Bs ich Boo be chy | 
16,000,000} 12.00 1.00 tee lr er che ee” er eae Beb, 2420300 4 a) Te ee ae ae 
43,750,000]...... 8.00 Stasis arate dean « Sata Asay Spas aka ee ie mati vty: MP wikia en cina ep 
20,000,000) 22.00 Ae 00}1 4-00) 1200) tse csi ergs ook cnbla tee cabarets gi seal arera|i sss Soe alee ee Oe ee 
8.00 4.50| 3.00] 3.00) 4.00 Mar. °2| Coupon|Nor 1 fe 2 
5,000,000} 10.00 10.00] 8.00} 30.00} 8.00 POURMIAIA SLL ah tek Mar. 1s|Mar. 7 7IMar: 19} 7: 
8.00] t6.50] 6.00] ¢4.50] 4.00|Jan. ce er pare sy Gite WH] EOE UY a Ne oe 
6,362,500} ¢1.00 3.75| 3.50! 1.75| 2.00 ee a Ren CE SRS Weapon ee eta ate ar eet bre be eee 
5,000,000} 20.00 20.00} 16.00] 96.00} 10.00 .|Apr. 15)Mar.” 20} *  |Mar. 20. 
4,000,000} 10.00 10.00] 10.00} 25.00) 10.00 ay ae RS eueN Weeeg whch vy: 
20.00} 10.75] 10.00} +2.25 ed ee hoe orgie feeds” 
60,000,000} 20.00 32.00] 22.00] 23.00 er pe SERED SS OM ae! Oo Pen 
81,000,000} 35.00 12.00] 12.00} 16.00} 8. 00} 8.00/Jan. 31, ee a rasa te Anl. | Mtg. Mar. 3lJan- 31/Mar. 4|........ 
4,000,000} 35.00 50.00} 10.00} 15.00/f10.00| 15 Oe frig a eigen les Spates es SRP Pes Pee pire abamna ey gh est Pee S's 
10,000,000) 24.00 17.00) 10.00} 8.00] 10.00} 8.00) Mar. 2, $1.00.......................| $1.00] Quar. Mar. 2|Feb. 141 * [Reb. 11 
20,000,000} f20.00 2G, O0f 18-00 SAT BO eet eke Cree RELL a eevee soil a cee ee BP, Pere wees Pace Sere td ene Ts 
3,500,000} 12.00 8.00} 6.00] 7.00) 8.00) 7. Lag capes 1h be op a gonwin nats Ghd be o busteure: [aetna mers Cee aia aoe eee ee 
14.00} *3:00| 4.00] $2.00} 2.00/Mar. 16, SOC. voeetivereersseserees+}  50e]Quar. (Mar, 16[Feb. 16] * — |Feb. 
28.00] ¢4.00} 4.00] ¢2.50) 2.50)Mar. 16, merge sidisweveecssnnesseeee| 62246 Quar.{Mar. 16/Feb. 16/Mar. 17|Feb. 13 
8,000,000 24.00] 24.00] 15.00] +2.00 ain tec tabieay Hoye aaah vaon sli tree An Mite. Mar. > DU Mebe of] are ke) be 
16,784,047 12.00] 12.00} 48-90) $4.00] 4.00|---+--- 2-20 seer eee eect eee eee e eee ted ie cide cans So eee Ate Bas be 
3,000,000 20 .00|F10.00| 20.00], 10.00] 10.00]- +--+ +2 +1 seer cee ace cee we sme c eee lols cy hte, ose olece uth te iet® Ft Lesage 
20.00! {5.00} 5.00, $1.00) 200s +2 +00 see ae ee ee ieee eemewrs eset ool 4 os ble elect meted] eee RAS 
1905) 27,00): 7.00) 7 00} * 7. 00F 7 O0 easement ace shee ss seeaheeecsesl,. suey higeerabae der steer te) aee ea bee Ie 
16.00] 16.00] 16.00) 16.00} $1.40} 1.40)Mar. 16, See aan 35c| Quar. |Mar. 16/Feb. 20] *  [Feb. 20 
14,000,000] 16.00] 16.00] 16.00] 16.00] 16.00] 16.00|f10.00| 10.00|Jan, 1, $2.50: April 1, $2.50...........| $2.50|Quar. Apr. ilFeb. 27| * Feb; 27 
SFO 0001 eae, toes y c| due ee st De 201,- 7-00] 7, 00f2 7/00 #7 0| Mac, $1850 54s OM cid eee ae $1.75| Quar. |Mar. 2\Jan. 30) * Jan. 30 
Biren 2750). WF 00) SOU e ata Oe alee ts es Pe ee sea ei RL ate eee ae Loe cae ruaes| cy eet ot pias cc ean ae eae 
18,000,000} 5.00} 5.00) 7.00) 7.00} 7.00! 7.00] 45.00 5.00|Mar. 2, $1.25.. cecvedeveceseeees| $1.25] Quar. Mar. 2\Feb. 10} © *°  |Feb. 10 
12,000,001, ..|.sc. 1.25... fb. 28) 7.00 7,00! --7.00)--7-00| Mar. 2, $1-25 sa acest bean oe. $1.75) Quar.|Mar. 2\Feb. 10) * |Feb. 10 
.00} 8.00} 8.00] 8.00} 16.00] ¢2.50) 3.75|Mar. 20, 50c & 50c..................| $1.00) Quar. |Mar. 28| 8% SS Hey 37 


alge? 


Ce a ee Ge wsee 


+ Dividends on new capital or reduced par value. 
1922 


t Dividends on old eapital. 


1922 

. OC, Kansas—300% st. div.; Red. in par to $25. 
/O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

Reduction in par to $25.° 66 2/3% stk, div. 
. O. New Jersey—400% stock dividend, 
. O. New York—200% stk. div. ; Red. in eg to $25. 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. Set redueamees in par to $25. 
S. O. Calif.—12%4% at par. 


oe 
Chese. Mfg.—100% S. D., Red. Pe, par to $25. 


25 BROAD STREET, NEW YORK CITY 
TELEPHONES 4860-1-2-3-4 BROAD 


Par red. to $25, 
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FEBRUARY 21, 1925 | 
GASOLINE PRICE CHANGES — Upward adjustments in gasoline prices, throughout the 


Middle West followed Standard Oil Co. of Indiana’s advance of 2 cents on gasoline and one cent on kerosene effec- 
tive Feb. 13. Standard Oil Co. of Ohio advanced gasoline 114 cents a gallon throughout its territory, effective Feb. 
19. Continental Oil Co. announced a 2 cents advance throughout Rocky Mountain territory and Standard Oil Co. of 
Nebraska advanced gasoline 2 cents and kerosene, one cent. Pierce Petroleum Co, advanced gasoline 2 cents and 
kerosene 1 cent throughout Texas and Oklahoma on Feb. 16 and all leading marketers followed the advance. 

Attempts to start a new federal gasoline investigation have not met encouragement. At the hearings this week 
before the House District:of Columbia committee, experts of the Bureau of Mines stated that the rise in crude oil 
prices since Jan. 1, would justify an increase of 5% cents a gallon in gasoline. It is also pointed out that on a 
basis of comparison with other commodittes, gasoline was due for an advance..-The Department of Labor statistics 
on wholesale commodity prices, show the following comparison of Index numbers: 


Motor gasoline to All” 

garagesin N. Y. commodities 
OBE. Gicccta oft eae tape wee ae, Stile, Ae eee 107,492 149.7 
D2 Sr ith ard At, aida 0 STORE oie thees etn adie Bron 122.8 153.7 
1927 iis seele dota: ace htePe oe ote tanita eae 149.3 148.8 
LOZ do acids ela te Aiea teatere nis hemes elerna te mcele 155.2 146.9 
HO 20:4, siovsle grat gece ce vee) ate rave. Cute) eae te > eae 174.2 226.2 
EIU 5 oicsin speveueterconis stern een test enneee MoeeRe 145.6 206.4 
EOD S aierass opr wile wiser ara serene tersbane aun epeeautors 143.9 194.3 


CRUDE OIL FRICE ADVANCES— Prairie Oil and Gas Company announced an advance on 
the higher grades of Mid Continent oil on February 17. Under the new schedule 36 to 38.9 degrees is quoted at 
$2 a barrel, up 5 cents and 39 to 41.9 degrees is quoted at $2.25, up 15 cents. Other grades remain unchanged. 
Prairie’s new schedule met advances previously posted on these grades by other purchasers in North Texas but made 
its increase apply to all other fields. : : : 

Pennsylvania grades of crude were advanced 25 cents a barrel on February 14 for the fourth time on the present 
movement, Bradford grade now being quoted at $3.85 a barrel and regular Pennsylvania crude $3.75 a barrel. On the 
same date, North Louisiana crudes were advanced 25 cents a barrel and Arkansas crudes 15 cents a barrel, except 
El Dorado and Stephens’ crudes which were advanced 25 cents. On February 18, Ohio Oil Co. and Midwest Refin- 
ing Co. advanced Salt Creek, Big Muddy, and Rock Creek crudes 5 cents a barrel to bring the market for these 
grades in line with the advance in the higher grades of Mid Continent oil. Ohio Oil Co. also advanced Waterloo 
crude 20 cents a barrel to $1.20. wt ! 

On February 20, a new’ grade of Pennsylvania crude oil was established by the Joseph Seep Purchasing Agency 
for oil in the National Transit Company’s lines, to be known as Gains. The posted price was $3.75 a barrel. 


PIPE LINE REPORT FOR JANUARY-— The movement of crude oil east of the Mississippi 
River during January showed an increase in runs from wells both in the Appalachian and Illinois divisions. Regular 
deliveries of the Appalachian lines increased 248,939 barrels over the previous month and other deliveries of the same 
lines were 724,137 barrels greater than in December. The regular daily average shipments of the Appalachian lines 
were the heaviest for any month since July, 1923. Resulting from this increased activity stocks declined to 11,353,276 


barrels, marking the third successive month of drafts on Eastern storage. Comparative figures for the month of 
January follow: 


Runs from Wells —Other Receipts— Regular and other Deliveries 

Jan.,’25 Dec.,’24 Jan., ’25 ens 24 an., ’25 Dec., ’24 
National <lransit sCo; 2s, one eee - 158,225 146,920 668,446 513,499 782,203 715,261 
Southwest Penn Pipe ...5..... 75,622 77,056 642,280 537,648 679,963 636,433 
Eureka’ Pipe’ Eine... coun oto: 336,785 325,500 ~ 233,462 281,069 AST 51S 662,326 
Buckeye Pipe ‘Line: at Sigansee, - 402,153 396,351 2,175,110 ~- 1,626,465 2,804,398 2,678,606 
Indiana “Pipe Wine: sepa ee 9,563 9,313 2,121,940 2,002,320 2,122,149 2,000,383 
Cumberland Pipe Line ........ 316,512 322,427 167 100 285,779 335,868 
Southern Pipe Line ....36.5.56 wah See 98,306 168,275 141,942 93,669 
Crescent Pine Heine tanueee eee Bate Oihas eee Dee Sok Sislavs 
New SY ork Transit? ite. se coe ee 175233 18,226 918,830 593,930 833,143 671,474 
Northern: Pipe wmisite paren eis ereates avis eae Ab 1,425,126 1,330,140 1,408,021 1,028,123 
iilinois) Pipe Wine ieee eink eos 666,779 613,460 501,681 341,179 943,673 1,006,948 


—- 


WEEKLY PRODUCTION REPORT-— crude oil output averaged 1,935,100 barrels daily over the 
week ended Feb. 14, a further decline of 6,500 barrels daily, according to the estimates of the American Petroleum 
Institute. East Central Texas, including Wortham, was off 10,950 barrels, North Texas, 1,550 barrels and the Gulf 
Coast and Southwest Texas, 1,300 barrels. Increases reported were Oklahoma, 4,300 barrels, Kansas, 1,950 barrels 
and California, 2,600 barrels. Imports of crude for the week -averaged 191,714 barrels daily against 257,000 barrels 
daily in the previous week and receipts of California oil dropped from 79,857 barrels daily to 47,571 barrels daily. 


CRUDE OIL STORAGE DECLINING ee Rather inroads were made on crude-oil storage 


during January, according to preliminary reports received by The American Petroleum Institute. A decrease of 


3,112,000 barrels in pipe line and tank farm gross stocks of domestic crude oil, east of the Rocky Mountains is indi- 
cated by reports from the leading companies. 


Stocks of crude and refined oils in refinery storage incr 
from 62 per cent of the operating refineries. 


MID CONTINENT REFINERY ACTIVI 
in refinery runs, Mid Continent refiners reduced gasoline and ke 
jobbers and exporters accounted for the increased shipments. 
News, 120 refineries running approximately 300,000 barrels of 
hand at the past week’s rate of consumption, 


PENN-MEX FUEL co. soon will be shipping oil from its Paciencia tract in the Panuco district. 
Standard Oil Co. of New Jersey’s Mexican subsidiary, the Transcontinental Petroleum Co. has developed the tract 


and after bringing in four successful wells has completed seven miles of 10 inch pipe line to connect the property with 
its trunk line from Cacalilao to Tampico. 


MARKET FOR THE WEEK 


The most severe reaction since the upward movement started was experienced in the m ee 

‘ ¢ arket during the week. 
The oil stocks sold off sharply but attracted new buying on the break and showed good recoveries from the low levels 

Standard of Indiana, after selling off from 69% to 653%, closed at 67%. Standard of New Jersey ranged from 


The ample facilities of our office. are at your disposal for the execution of orders 


eased 4,535,796 barrels over January, according to reports 


TY — In spite of an increase of 25,000 barrels daily 
rosene stocks over the past week. Heavy buying by 
According to the summary of the National Petroleum 
crude daily, had only 1514 days’ gasoline supply on 


Insert to Weekly Summary of February 21,1925 
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NEW YORK TRANSIT COMPANY’S annual report for 1924 compares with the previous 


year as follows: ’ : 1924 1923 1922 
‘ eS >i a £. ips ~ Net income from all sources.. $186,418 $238,732 $549,194 
DI PyVIGenNdsee sts ole ave sistorsuaeeisie’s 100,000 375,000 4,750,000 


Carried to profit and loss. $86,418 (Def)$136,268 (Def)$4,200,806 


The balance sheets as of December 31, compare as follows: ; 
LIABILITIES 1924 1923 1922 


ASSETS 1924 1923 ~ 1922 Capital. stock Pie's) nage verse ++ $5,000,000 $5,000,000 $5,000,000 
Pipe’, Line plant,< 20.00% ovacess: $6,942,560 $6,966,548 $6,948,076 aC oeay, incl. Fed, taxes, fire ins. She COs OD Re tiny 705 cae 
= j : ANG PANNUALICS isi cisspemagetar eevee ol ’ ’ ’ ’ CF Ader| 
Materials and supplies... . Jeidiede 103,333 141,377 128,883 Depreciation reserve .....s.00005 2,217,087 2,098,665 1,942,582 
Cash, a/c rec. and other invest... 2,381,017 2,317,692 3,167,588 Prati ahelshose, Jeter. see ate 7 os 1,306,214 1,319,796 1,506,063 

Total ....ecsevessseesesesss $9,426,910 $9,425,617 $10,244,547 Total ee es ade ase eee ou 5 $9,426,910 $9,425,617 $10,244,547 


Net income from all sources was $186,418, equivalent to $3.72 a share, which compares with $4.77 a share in 1923. 
.... The company states that of the $2 per share paid in dividends during 1924, 50 cents per share was paid out of 
earnings accumulated prior to Mar. 1, 1913, indicating that the stated income of $186,418 was prior to the usual charges 
against surplus. On the asset side, plant account declined $24,988 and materials and supplies $38,044 but cash invest- 
ments and accounts receivable increased $63,425. On the liabilities side, accounts payable including reserves for taxes 
and insurance were smaller by $103,507 than at the close of the previous year, indicating that the company’s cash posi- 
tion had improved to the extent of $167,000 over the year, as a result of its reduced dividend policy. Surplus at the 
close of the year showed a decline of only $13,582, book value of the stock being $126.12 a share at Dec. 31, 1924. 


INDIANA PIPE LINE COMPANY'S «annual report for 1924 compares with the previous 


year as follows: i ee 1924 1923 1922 
Net income from all sources.. $599,433 $965,944 $1,532,855 
Dividends toc ewascsees sees 600,000 800,000 3,000,000 


Carried to profit and loss. (Def)$567 $165,944 (Def)$1,467,145 


The balance sheets as of December 31, compare as follows: 
LIABILITIES 1924 1923 1922 


_ ASSETS 2% oa 1924 1923 1922 Gapitat etdek’ 16s. dior ee as $5,000,000 $5,000,000 $5,000,000 
Pine. Winer platit 2 ch, ce usta e vest a $5,126,038 $5,097,255 $5,088,422 SEAS ek incl, Fed, taxes, fire ins. RCE Rarer: ower 
i i AUG TAMIMTITICS: eis. vos sheral oy nlehel sie? «a7 e > »U40, ’ ; 
pesteetalsyand PUDPHES: 25 rca ae 66,647 110,592 125,737 Depreciation reserve .........--- 2,363,832 2,278,068 2,165,910 
Cash, a/c rec. and other invest... 4,941,566 4,982,730 4,867,295 Profit aud’ 106s... ¢0scccs cae w es los 1,871,232 1.871.799 1,755,854 
Ota hoesirarealsisicielc dia sic e «$10,134,251 $10,190,577 $10,081,454 MORAL erecls cists vw winle lols ele sieve, tee $10,134,251 $10,190,577 $10,081,454 


The report shows net income from all sources of $599,433 or $5.99 a share on the $50 par value stock. This com- 
pares with $9.65 a share in 1923. Plant account increased $28,783 but Materials and Supplies on hand were $43,945 
less. Cash, Other Investments and Accounts Receivable declined $41,164. Per contra, Accounts Payable and Reserves 
for Taxes, Insurance, Annuities and Death Benefits declined $141,523, so that the company’s net cash position was 
better by $100,000 than at the close of the previous year. $85,764 were added to Depreciation Reserve and Surplus 
was decreased only $567 leaving the book value of the stock practically unchanged. Net cash assets back of each 
share of $50 par value stock were $41.09. All dividends paid in 1924 were out of current earnings. 

Indiana Pipe Line Company is reported to have purchased 200 miles of gathering lines and equipment in Ken- 
tucky from the Paragon Refining Company. 


STANDARD OIL COMPANY (INDIANA) —The contract between this company and the 
Standard Oil Co. of Louisiana for 100,000,000 gallons of gasoline is reported to have been renewed for another 
year. The refinery at Casper, Wyoming, will supply the gasoline to be exported through Baton Rouge, La. 

he company has authorized the construction of additional storage facilities at Whiting, Indiana, to cost 


$1,000,000. 


STANDARD OIL COMPANY (KENTUCKY) has declared the regular quarterly dividend 
of $1 per share payable March 31, to stockholders of record March 16. : 


At the directors’ meeting February 16, T. Q. McGoodwin was elected a director to fill the vacancy caused by 
the death of C. T. Collings. , ; 


The annual meeting of stockholders will be held in Louisville, Ky., March 19. 


STANDARD OIL COMPANY (CALIFORNIA) is reported to have started work on its second 


3,000,000 barrel underground crude oil storage reservoir for supplying the El Segundo refinery which will bring 


the total storage capacity for that plant up to 18,000,000 barrels. The reported cost of the new reservoir is approxi- 
mately $1,500,000. 


STANDARD OIL OF NEW JERSEY has declared the regular quarterly dividends 


of 25 cents and $1.75 a share on the common and preferred stocks of the Company, payable March 16 to stock- 
holders of record February 26. : 


Th Cumberland Pipe L..100 
_. Eureka Pipe Line....100 


 Gal.-Sig. Oil, n., pf...100 


_ Northern Pipe Line. .100 


Bina ean Oil. ree 
Atlantic Refining. . .$100 
Atlantic Refin. pf....100 
Borne-Scrymser.....100 
Buckeye Pipe Line. . .50 


1.16) 
20.00 

7.00 
20.00 


pe es 


7.00 7.00|Feb. 2, My mea ae, Mail Bee Lin aR EGE A otis 
$12 700| 19,00 oe Cea ea: eee aie Beats scsiog | DART Mig Feb. 24/Feb. 13) * 
8.00 6.75| 4.00|/Mar. 14, $1.00................+-6-+- | $1.00] Quar. |Mar. 14/Feb. 20 * 
14.00 17.50) $3,50|Mar. 31, 6234c.......+..+++s+.+4+++++| 6234c] Quar. |Mar. 31/Mar. 6| * 
* 
* 


1,000,000} 20.00} 20.00 
10,000,000} 9.50} 9.00 
Chesebrough Mfg.....25} 3,000,000) 14.00} 10.50 


eocereevee 


Feb. 20 


-Chese. Mfg. pf......100} 1,000,000}......]...... 7.00 7.00 7.00|Mar. 31, $1.75..........eceeeeeeeeee+e| $1.75] Quar. |Mar. 31]Mar. 
Continental Oil (Maine) 10} 30,208,590/ .50| .50|/ .50} .50! .3746) 25] ~=—.50)_ t.50/TMar. 16, Gn Gage enp tannin ee CN 25¢) Quar. |Mar. 


Crescent Pipe Line. . .2 1,500,000} 3.00] 3.00 

3,000,000} 10.00} 12.00 
5,000,000) 24.00) 22.00 
2,000,000] 8.00] 8.00 
4,000,000)......) 2.00 
16,000,000) 12.00 


16/Feb. 
3.00} 3.00} 3.00] 3.00] 26.13]......feece eee ee eee e eect t eect ence eres eee] cee efieeeee wate | Gata: re 
12.00] 12.00! 12.00) 12.00|t10.00} 12.00]Mar. 16 $3.00............ cere eee sees $3.00|......|Mar. 16/Feb. - Me Feb. 26. 
17-00! 182001010 00). 88-001 210012: 00) Fic Sy BOO eos 5. Sin spe siietewite nie ew en ata hol gore telade a ate Eh 
S00! v8.00] 8.001 18-001: 8 OO) 8. O0 |e cineca wets esas cles alps cine 204 cicscsio « vying] sais ile Lelvinsiered wa gig 
2°00 18) OO) 228" OOP 1S OL S001. Ri OO ee teaticia ee ele aire =p oc irim cigle ty 2 eis laltio «eng cf eastateee | ar weeps oi es wee alas 


Fe ot tei (ae cat aL OO 400 24 OD a eniake cae nists ein dwa oCarsiectr sas See uj acca| AR NO Ree 


Gal.-Sig. Oil, old pf.. .100 


es CC eC 2 ec 


te eee we eto reser estonweeseee 


Gal.-Sig. Oil, com... .100 


or | 


Humble Oil & Refg...25| 43,750,000)......| 13.50] 10.00] 48.50] 8.00] 8.00] f1.20} 1.20)Jam. 2, 30c..........eeeese eens eee eefeeeet forte eefeee cree lice ee efeeee eee Perec e ees 
Illinois Pipe Line....100| 20,000,000| 22.00 16 00} 18 £00) 16:00} 14.00/°11 00! 12,00). o-oo. eee sate eee eee ee es mme eee e|or rer lone er cfom ree tlm hee slee nore ee fape ene te 
“Imperial Oil, Ltd.......|6,275,640shs} 8.00 19.00' 4.50 3.00} 3.00] 4.00 25c] Quar.|Mar. 2] Coupon|No. 1 {Mar. 2 

Indiana Pipe Line....50| _ 5,000,000} 10.00 9.50} 10.00] 8.00} 30.00 goo Mycool web. 14 $10. ce eee Anl. | Mtg. |Mar. 18/Mar. 7|Mar. 19]........ 


 Internat’l Pet. Ltd....../7,118,138shs}...... 
- Magnolia Petroleum . 100/$180,000,000| 6.00 
_ National Transit..12.50] 6,362,500) 1.00 
' New York Transit...100} 5,000,000} 20.00 


1.00} .50) f.25) 50} 
8.00} 8.00} t6.50) 6.00 
5.00} 3.75) 3.50) 1.75 
16.00) 20.00} 16.00} 96.00 
4,000,000} 10.00 10.00; 10.00} 10.00} 25.00 
Qhio Oil.............25} 60,000,000} 24.00 22.00} 20.00] 10.75) 10.00 


Prairie Oil & Gas.... 25} 60,000,000} 20.00 26.001 32 00) 22.001. 23.00] .48-00|> 8.00} Jan. 31, $2. 0..0.. ccc ieee desececdesy|-tseceleees-t] oper ee beD, oiMan” 1] os, 
Prairie Pipe Line....100| 81,000,000) 35.00 12.00} 12.00] 12.00} 16.00] ¢8.00} 8.00|Jan. 31, $2..................++.2+--.| Anl. | Mtg. |Mar. 3)Jan. 31/Mar. 4}..... 
_ Solar Refining.......100] 4,000,000) 35.00 30/0016; 00/7 10.00F 15. 001410: 00) 1b: OL. ~.c Sskr cova cme o.oo a eee ls bel ae weed een Seer ene wees Me 
. Southern Pipe Line. .100) 10,000,000} 24.00 20.00} 17.00} 10.00} 8.00] 10.00] 8.00|Mar. 2, $1.00.......................] $1.00) Quar. |Mar. 2/Feb. 14, * {[Feb. 11 
South Penn Oil...... ” 20,000,000) +20 .00 20). OO 20 OOM OOlS Si BO ao tan ci elseteteycds ei ee 
Southwest Penn L...10 3,500,000} 12.00 12.00} 8.00} 6.00) 7.00) 8.00 


Standard Oil, Bie os 232,704,321] 10.00 13.50| 14.00] *30| 4.00] 2.00 


f4.50| 4.00|)Jan. 5, $1... . ccc eee c eee ee eee lene ee ef eer eeceeees [osee dee iceteee freeeeees 
2 OO SIP BOLL Gi 20 Gate nis «ho eeMislaiete Sth Grecian 25c| Extra|Mar. 16/Feb.. 28 i Feb. 26 
10:00) 2. 00) Fau.:. 15, 500; April 15,-756.2..seh ss cae 75c} Quar. |Apr. 15|Mar. 20 * Mar. 20 


40 OOF B.O0| Fatih Goa te wre os ana ele ale Say hae no eh] suctee beet oh pee ae ey 
¢2.25| 1.50}Mar. 31, DOC. sconce reece ertapne esse __50¢ Quar. Mar. 31\Feb. 24} = Feb. 20 


Oe fo Ce 


Sa 65 O60) 6 ob yD 6b; ida Oe. eo ef ee OS OL Flew Be) Oia £0 Cele) ALS F6t e070 008) '9) 101 oie es. 01s, 881 em) S(O ema e 


(EAS) estilo Re price cate 0 EROS BA to ORC ck COND Ae) es Ces a 


2.00) Mar. 


Ce oe ee 


LOSUc hae ak hs eae ee ee 50c} Quar. |Mar. 16|Feb. 16 7 Feb. 16 


* Standard Oil, Ind... . .25| 221,706,668] 24.00 24.00] 28.00} t4.00) 4.00] $2.50) 2.50)Mar. 16, 62%4c......................]| 624e/ Quar. |Mar. 16/Feb. 16/Mar. 17|Feb. 18 
“ Standard Oil, Kan... .25} 8,000,000} 24.00 24.00} 24.00} 24.00] 15.00] t2.00| 1.00|--+--+eeee rete e eee ene ee reece eeeeees| Ant. Mtg. |Mar. 11|Feb. 7 i tutte 
"Standard Oil, Ken... .25} 16,784,047) 419-99| 12 00] 12.00} 12.00] 12.00} 43-09| t4.00| 4.00|Mar. 31, $1.00..... Gratis the weseeeees.| $1.00) Quar.|Mar. 31)Mar. 16/Apr.  1)Mar. 18 
‘Standard Oil, Neb...100| 3,000,000] 20.00| 20.00] 20.00] 20.00|t10.00} 20.00] 10.00] 10.00|----02+00- sce cee cece ee eese eee etteeesfesee sfc ee eefeeees Peer Pee nets Cla ee 
Standard Oil, N. J... .25| 502,100,000) 20.00 20.00] 20.00] 45.00} 5.00} $1.00} 1.00|Mar. 16, 25c........ esha) ae oe Seep Quar, Mar. 16\Feb. * — |Feb. 26 
Stand. Oil, N. J. pf..100| 199,972,900)...... 1.75| 7.00| 7.00! 7.00| 7.00] 7.00|Mar. 16, 25c.............005. ..sse..-{ $1.75! Quar. [Mar. 16|Feb. * Feb. 26 
. Standard Oil, N. Y. . .25| 225,324,650] 11.00 16.00] 16.00) 16.00] 16.00} t1.40| 1.40/Mar. 16, 35c.........-+..+e+++++++++ | 35¢] Quar. |Mar. 16\Feb. * _|Feb. 20 
Standard Oil, Ohio’..100) 14,000,000) 16.00 16.00 “16.00 "16.00 00 “16.00 00)F10. 410.00 “10.00 OO|Jan. 1, $2.50; April 1, $2.50, ce ceeee. | $2.50} Quar. Apr. 1\Feb. * Feb. 27 
_.* Stand. Oil, Ohio pf...100} 7,000,000}......|......|......] 5.25] 7.00) 7.00) 7.00) 7.00)Mar. 2, $1.75...............2ee0e000. | $1-75| Quar. |Mar.  2\Jan. * Jan. 30 
- Bwan-Finch...........25 1,722,931) 2.50 By OUD a Pier orcs eesti atta Git iz tasks tebe aed Boece eos | erat sacoer ates a late Meeraraten ts Sake: cates ae oeen tenah te Site | arp aie ceibeaecave ods tots [anal abe ledkl|leve iets te eeecerleorscces 
Union Tank Car... .100) 18,000,000) 5.00 7.00\G72.00)- 7.00)" 70017500) 5 00! Mar, 2231.85 0. cnt s ater: oe Wu ge nO Quar.|Mar. 2[Feb. 10] * |Feb. 10 
AUpion-Tank Car, pf..100| 12;000,000),0....)222-..|....++| 6.25) 7.00) 7.00). 7.00) 7.00|Mar. 2, $1.75..2: 0s pcs 0) cede ees +s Le Quar.|Mar. 2\Feb. 10| * (Feb. 10 
Vacuum Oil..........25| 61,523,075) 8.00 10.00} 8.00 8.001 3.00! 16.00 e8 3.75|Mar. 20, 50c & 50c..........++------| $1.00] Quar. |Mar. 20/Feb. 28) * |Feb. 27 
Washington Oil......10/ 100,000] 4.00] 4.00)...... 2.001. 2-001... rs be UR EE RE ek Oe” RUN ex SRE Bree a Rye on: PP ER i 
STOCK x hth AND RIGHTS, 1920-1924. For previous cigtibucions see &. O. Booklet. eerolderstetirecord. + Dividends on new capital or reduced par value. t Dividends on old capital. 

0 1922 

Continental Oil Co.—200% stk. div.; 11 1/9% at par. S$. O. Ohio—100% preferred stock at par. Borne GPa Agee) ek dividend. -§,. O. Kansas—300% st. div.; Red. in par to $33. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at pas. 
each 3 2/3 shares. Union Tank Car Co.— 100% preferred stock at par. Humble Oil—75% stk. diy. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 2 f 1921 Magnolia Petroleum—50% stock dividend. $8. O. New Jersey—400% stock dividend. 
International Pet.—-100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. y O. New York—200% stk. div. ; Red. in par to $23. 
Magnolia Petroleum—100% stock dividend. S. O. Calif—Par reduced to $25. Prairie Oil & Gas-——200% stock dividend. O. Ohio—100% stock dividend. 
8. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Sinton Tank Car—50% stock dividend. 

in par to $25. Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $23. 

8. O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. 1923 

tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. S$. O. Calif.—1214% at par. 

hed the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding 1924 

the Standard Oil Stocks and preaent them in this circular. While we believe all contained herein is reliable we do not guarantee the aceuraey thereof. Chese. Mfg.—100% S. D., Red. in par to $34. 
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FEBRUARY 28, 1925 2 ee 
STANDARD OIL COMPANY (NEBRASKA) — The annual report for the year ended 


December 31, 1924 compares with the previous year as follows: 
ASSETS 


LIABILITIES ~ 

at? 1924 1923 1924 1923 
Plant (less depreciation) ............+.+ $2,735,663 $2,754,420 Capital Stock 2) ice! sahax ene sas memes $3,000,000 $3,000,000 
ML erchandises m)ciais’sals’= ereteiets taters Diets trons tarele 1,014,568 931,502 Reserve for Federal Taxes and Annuities. . 111,108 90,962 
fe PE perp eka TR BN a aren Accounts Payable .......... Tees Bee Se 363,996 408,845 

ccounts CCEIVADIE we cise sevcccacsecee ’ ’ 

Investments Si: . 5.1) ena eee 1,427,907 ‘1,437,538 SPPIGS hoc + Debt os the tg tes ene rambler 

Total. sa.cscahaik Coeean ee ca ee $6,406,974 $5,963,765 Bestall’, iti.’ ae ae ee Oe Ne ihe, care $6,406,974 $5,963,765 


The statement for 1924 indicates net profits of $767,911 after all charges. This is equivalent to $25.60 a share 
against $19.03 a share in 1923 and $28.16 a share in 1922. After paying $300,000 in dividends, the Company carried 
$467,911 to Surplus and this is reflected in the strengthening of its cash position. Book value of the stock increased 
to $197.73 a share at the close of the year, of which $72.72 a share represented net cash assets. 


BORNE SCRYMSER COMPANY’S fnancial statement for 1924 compares as follows: 


ASSETS LIABILITIES 

mt 2 Rae Feed ; 1924 1923 

ant, less Depreciation .......+.+..s.+. apne gine Capital Block vanoy.e-< ae secmer eames $1,000,000 $1,000,000 
Merchandise ........... Maremetaber Geiser 391,726 346,796 Accounts Payable, .0cal acta oie 63,666 51,108 
Notes and Accounts Receivable.......... 226,451 219,740 Accrued Expenses ......ssssesccercvees 1,390 1,391 
Cash vere ener seen ences cee eeee sate ccen pair eS eee Reserves bc dot Pen eo ee mee eee are 77,538 69,689 
Trrvestmients; RSG sic ticit aioe eerie ere rele 599,420 649,420 Surplus 539.722 512,007 
Prepatd PRES 5; cites wae eho eiatamietene rie eeies 240 1B 266 oe 0 eee iota teen Lee Se geo ithe Pearle : ‘ 


Rotel irpkare le suace oie aler atetsgeote cars iether tele 682,316 $1,634,195 Total pice oes ls has weiegeleains eavelaieqis, cea $1,682,316 $1,634,195 


abe 

* Accrued Depreciation to Dec. 31, noogt Bice nae, 

The addition of $27,715 to Surplus after distributing $120,000 in dividends indicates earnings of $147,715 or 

$14.77 a share, which compares with $13.11 a share in 1923. Net Working Capital is about the same as at the 

close of the previous year and the Company’s strong cash position was maintained, cash resources of $924,877 being 

available to meet outstanding accounts of $65,056. Book value of the stock at the year’s close had advanced to $153.97 

a share. The Company has declared the regular semi-annual dividend of $4 and the usual extra dividend of $2, pay- 
able April 15 to stock of record March 21, 


GALENA SIGNAL OIL COMPANY’S annual report for the year ended December 31, 1924 


compares with the previous year as follows: 
ASSET 


S LIABILITIES 
1924 1923 1924 1923 

Plant, Equip. and Real Estate ....... $17,883,398 $16,469,696 ACCOUNTS Lae aVADLe nies Sta eee eee $1,177,087 $899,039 
Cash tiie aie akins aac saree aaa Aleheetaeteree 1,301,288 912,652 INotesy Payable -ssasis com ar er MES a arate te 1,197,238 528,534 
Tnvestments ir 2 Se ok eee aa pee ice 1,864,966 2,919,873 Accrued Interest, Taxes, Etc. ......... 232,437 344,140 
Accounts® JRecetvablentes: actsnts isin alee 4,165,084 3,695,945 Bonds arg rrtitccue saat tee seat tere eee 7,619,700 7,904,400 
Notes’ Receivables... stick ates ceisalsinieis 251,795 353,526 Depreciation and Depletion Reserves... 7,445,238 7,604,262 
Enventories: 3. slog comutua eitins at ntinies 7,981,084 8,753,019 Common YStockilssis saws cate eta ene 16,000,000 16,000,000 
Deferred Charges! a csvelers acinieete erste ae 772,606 989,002 Old@Preferred Stock aceaiess nee hens 2,000,000 2,000,000 
einkitioe Fundy. Vc ewre alesse eine cisions 23 101 New. Preterred "Stock 2 ci) cy sue sae 4,000,000 4,000,000 
Goodwill, Trade Marks and Processes.. 6,950,000 6,950,000 DULPPlUS ty a dinelcm ee cee Deine ae ees 1,498,545 1,763,438 

shotaliner ene as Mate a plano Mest $41,170,244 $41,043,814 Ota ye ielsheesehvele means adie er ean take ater ome aves $41,170,244 $41,043,814 


The Company furnishes no earnings statement but indicated profits are approximately $2.35 a share on the common 
stock, after interest, depreciation and depletion and preferred dividends. This compares with $5.02 a share in 1923. 
As the company paid $4 a share on its common stock throughout the year Surplus was reduced by $264,893. Cash, 
Investments and Receivables, at Dec. 31, totaled $7,583,133 against Accounts and Bills payable of $2,374,324. Inventories 
decreased $1,000,000 roundly in value. At the annual meeting directors were reelected with the exception of H. S. 
Skinner, who retired owing to ill health and was succeeded by J. C. Tipton of New York. 


IMPERIAL OIL LTD—at the annual meeting of the Imperial Oil Co., Ltd., G. H. Smith, Vice- 
President, told shareholders results for 1924 were satisfactory despite widespread price cutting and intense com- 
petition. He added that a considerable portion of the dividends did not represent earnings in Canada but were 
received from International Petroleum Company. 

The Company’s six refineries are at present experiencing a shortage of crude owing to heavy demands in 
the United States. The Company’s ocean-going vessels operated at capacity throughout 1924 and the lake fleet 
operated in excess of 90% during the period of navigation. Total volume of cargoes carried by the Company’s own 
and chartered vessels amounted to approximately 16,650,000 barrels, against 14,500,000 barrels in 1923. 

In Columbia the International Petroleum Co. completed 17 wells on the Infanta structure making a total of 28 
within the company’s concession. Daily production, as of December 31 from completed and drilling wells was about 
10,000 barrels or an average of 417 barrels a well. : 

In Peru, the International Petroleum Co. has 56 wells drilling. There was an output of 6,476,661 barrels of 
crude, an increase of 1,839,549 over 1923. Mr. Smith said the outlook for Peruvian fields is favorable. 


WEEKLY PRODUCTION REPORT — crude oil output averaged 1,947,600 barrels daily over the 
week ended February 21. This is a gain of 12,500 barrels on daily average over the previous week according to 
the estimates of the American Petroleum Institute. California gained 3,700 barrels; Kansas, 1,950 barrels, East Cen- 
tral Texas, 1,900 barrels and the Rocky Mountain fields, 1,750 barrels, Oklahoma’s increase was only 850 barrels daily. 


GASOLINE PRICE ADVANCE —Standard Oil Co. of Kentucky has advanced gasoline one 


cent a gallon in Kentucky, Mississippi, Georgia, Alabama and Florida. Continental Oil Co. advanced kerosene one 
cent a gallon throughout its territory on Feb. 25. : 


MAGNOLIA PETROLEUM COMPANY 


close February 27 for the meeting. 


VACUUM OIL COMPANY 
on March 10. 


annual meeting in Galveston, Texas on March 10, at 11.30 A. M., books 


annual meeting in New York City March 31, at 11 A. M., books close for the meeting 


MARKET FOR THE WEEK 
Trading in the oil securities was on a reduced scale with prices generally somewhat lower. Standard Oil of 


Nebraska was an exception to the trend advancing 6 points to 260 on the issuance of the annual report. Union Tank 
Car common also rose 6 points to 128. 


The ample facilities of our office are at your disposal for the execution of ordertia 


ae FEBRUARY 28, 1925 


Among the leading issues, Standard of Indiana reacted from 6736 to 65%, California from 643% to 625% and 
New Jersey from 44% to 43% ex-dividend. Borne-Scrymser sold off 12% points and Galena-Signal Oil common 
sold off 2% points following the publication of their financial statements. Prairie Oil & Gas ranged from 62 to 5914, 
off. 2% points and South Penn from 181 to 176, closing at 179. 

: In the miscellaneous group, Mountain Producers ranged from 19% to 191% and Salt Creek Producers from 
2434 to 24%, closing at 24%. Gulf Oil sold from 67% to 65%, closing at 66%, 

The Gavence in the rediscount rate of the Federal Reserve Bank of New York from 3% to 3%4% may lead to 
some selling of securities, although it merely represents a readjustment of the rate in line with the recent tendency 
towards higher rates on commercial paper caused by increasing business activity. We see nothing in the situation to 
revise our opinion as to the favorable outlook for oil securities and regard them as attractive purchases at present prices. 


DIARY FOR THE WEEK 


MONDAY, MARCH 2.--Imperial Oil, Ltd., ex-dividend in New York City, 25c per share. The dividend is pay able to holders of coupon 
No. 1, on the new shares of no par value, at the National City Bank, New York City or the Companys’ office in Toronto, Ont. 
Prairie Oil & Gas Company books open. 
Southern Pipe Line Company dividend payable. 
Standard Oil Company (Ohio) dividend payable on preferred stock. 
Union Tank Car Company dividends payable on common and preferred stocks. 
TUESDAY, MARCH 3.—Prairie Pipe Line Company annual meeting in Independence, Kansas, at 2 P, M. 
Salt ‘Creek Consolidated Oil Company annual meeting in Portland, Maine, at 2.30 P. M. 
WEDNESDAY, MARCH 4.—Prairie Pipe Line Company books open. 
FRIDAY, MARCH 6.—Chesebrough Manufacturing Company common and preferred stockholders of record in New York City for dividends 
of 62%c and $1.75 per share respectively. 
Salt Creek Producers Association annual meeting in Richmond, Va., at 11 A. M. 
SATURDAY, MARCH 7.—Indiana Pipe Line Company books close in New York City for annual meeting. 
Salt Creek Producers Association books open, 


RANGE OF MARKET, 1918-1925 


Week ended Feb. 27,1925 | Feb. 27, 1925 1925 1924 1923 1922 1921- 1920 1919 
NAME OF COMPANY | High Low Last Change] Bid Asked | High Low pares Bick Low | High Lows) Wich Low’|"High Lod [High Low [High elew 


——— <<“. ea 


| i 
_ Anglo-American Oil Co.. | 19%) 1914) 1914 — Mi) 19%] 1924 20%] 1S, |S %lt49s] 19%] 134%| 25. | 16%4) 22 | 1434] 31 | 15%) 87 16%4l18 
_ ‘Allantic Refining Co. “Yh at3%} atosd! at 4 1%) 190] 1124} 17758) a5s4|1404|78sgl160 “| 9850 11550] 020 1125 [810 [1650 |900 "1740 1938 20841 ae8 
Me Atlantic Refining Co. pid.|..... | 0.0. 0h cn SS. 114 | 11414] 11434] 11334/118 |108 |12034/115 11934 113 34/113 34]103 | |115 44/102" |1153z/i67' [°° "2/1777 
4 peswes = c 21214' 21214 212% 4 210 | 215° "| 240°-| 21214'264 |150 {153° |110 1615 |t $335 385° |325 |490 |390 B18 460 | 475| 435 
5 feet! SEA Ree WM Ile hag WN ut be hh Owe eet eR cmap eee KE Mh aba LOD ie oe ie Walsiec RE 5 oie tats oe ieee 
Buckeye Pipe Line Co.. 68 66 | 66144— 114 6614] 67314] 72 | 62 /8534| 51 | 94 | 69 /110 88 |°70 |102 | 80° "|106°"|"90°|" iil” “ae 
Chese Mig. $25 par....... 594) 3944) 3014 + 1) a7 "| OL |, 70 | 484/480 234/240 |205 [240 125 [275 {170 [350/240 335| 280 
 Chese Mfg. Co., Cons., pfd.|....../.. ae oad bea: tio fare fang | ang (tag tS iis iio" “a3” i04 {108 "|"95 ‘|iio "|"96"” ne it Geta ig 
 Cont’10iVTC$10pr...... 2814) 27 | 2714-14] 2714} 2734] 3134] 2536/14 |t9 45] 1534) 8341 1336] 584, 10 | 5 | 11% “3% ‘ik ‘5% 7% 5% 
‘ Crescent Pipe Line Co.....|......]....../...... ieee 13 | 144] 153g) 1254] 20 |11¥4/ 25 13/4 q49 28 33 24 33 41| 29 
Cumberland Pipe Line Co} 136 [#13214 #13214 —"” 14'13214 #133°"| 150° | 128° [148 |109 |117 $185 115 [170 iis 240 oats 120 
2 ‘ 
_ Bureka Pipe Line Co...... 7 el dh? 50e) aee ie Saee g3 | 85 | 96 | 83 |105 70 |158 | 74 |195 |140 | 21 
ME Galene-ipoal Oi, old, pid.| Tig 1in Tati ft 110 | 113 | 113 | 110 /116 /114 |116 106 | 36 |112 | 90 |145 |io7 | tat 101 
 Galena-Signal Oil, new,pfd.| 105 | 105 | 105 |+°3 | 105 | 107 | 105 | 100_ |106 |100 106 | g3 |105 | 88 |119 {101 | 108] 98 
__ Galena-Sig. Oil 1Co., Com..| 6454| 62141 6214, — 24%) 62 64 6814] 5634/69 34/524) 78 40 | 55 | 31 | 97 | 39 |143 | 69 | 148] ag 
_ _ Humble Oil & Refining. . } 4714) 46 | 46° |— 134) 4534] 46 | 4734] 4254/4334/3446] 41 | 28 1273 12124 260 1150 |350 |225 |t680 |t550| 6251 598 
 Minois Pipe Line Co...... 1s | 146 | 148 |+1 | 147. | 148 | 15444] 127 [161 |121 |171 [115 |198 183 |141 |182 |145 [200 |150 | 19 
4 Imperial Oil Co.  yhiad 31% 30% 30%4—1 | 3074 30% Loe 119 34/119 |98 34)123 115 | 76 /152 | 90 |.....)....)... sid 
i 2 Bl DU bic wc fe a eee sale ec eleswrwlerces Pee esG\ Gg ple ere |e) cinvete |e e886 «cee. Tes aofbie eiepiore ee 
Indiana Pipe Line Co.....| 80 79 79 v4! + Wl 78 80_ 84 73 100 66 90 68 100 78 =|107 88 88 
International Pet. Co.... 2754) 26 2634— 14] 2614] 2654] 2834 17%) 9% ett sara 77 +16 34)19 4/13 
Magnolia Pet. Co....... 146 | 14434] 14434'— 314! 14514 146 [159 | 135 |160 {122 [166 |123 ‘hase hs 165 |110 |$470 |t315 |525 |360 | 480] 208 
: SPE Ed ey ree on eae ie Mirae se 
National Transit Co....... 2334 23 | 23 |—1 |* 2234)* 23 | 2534] 223%¢|25%4/2054| 20 | 193% st 36] 23 | 3034|°92°°|' 35° "|" 32 15% *i7 
New York Transit Co.....| 74 | 73 | 74 |—4 | 73¢|..75 | 79 | 65%6| 97 |643<|198 70 j214 1677115 [190 {181 {20s |tee* 4 
Northern Pipe Line Co....| 8514} 8414 84}4/+ 2 841) 85 88 80 1074) 72 {111 1 | 83 |105 | 90 /117 {101 95 
Obid Oil Co:.checte..-: 72 | 70%4| 70%4— 44] 70%} 71 | 75%) 64 |79%4| 55 | 85% 13% 1865 320 |222 (392 (258 (405 [315 289 
Penn. Mex. Fuel Co.......| 43 41 41l/+ Wl 41 4214] 44 3534|4554| 27 | 45 "40°" SEG Sager ligase tgecieea ey: ae 
Prairie Oil $25 Par...... 62 | 5914) 5914'— 21%4| 5a14| 5934| 25944] 209° |269 |193 |273 598 {385 |732 |420 |s15 |620 407 
Aen Irie Oe Oe ABR Ge os cio) | om ates see eval weet cal Plat ale Pebaiecdme cis aegis! » 6546] 5334) 54 [4944 
Prairie Pipe Line....... 129) Na129) HABIIEI 3 12114) 122° "| 126 111 |100 117 249 [159 |282 |171 [324 [260 243 
Solar Refining Co......... 235 | 235 | 235 |+ 2 | 232 | 235 | 259 | 200 |225 |170 |212 425 |330 |440 |335 |415 |340 
Southern Pipe Line Co... s6%4| 84 | 84 | 4 | 84 | 85 | 103 | 84 [100 [803/116 121 | 70 |170 | 97 |182 |147 re 
South Penn Oil Co........ 1s1"'| 176 | 179 |— 33] 178 | 179 | 197 | 189/176 |117 196 150 |355 |231 |348 |290 240 
H Southwest Penn Pipe Lines} 76 76 76 |— 2 74 77 84 73 89 66 70 14] 5034| 7 50 |100 55 {110 94 88 
 Btan. Oil Co. of Cal..... 6434| 6254] 6234|— 114] 6234] 6314] 6714 6134/6834 583 6434 47% 1138 192}4 tte $289 |360 [288 [328 |258 207 
Standard Oil Co. of Ind.. || 6734] 6514} 6534|— 115! 6554! 6534| 70 | 623416834/54%| 69%4| 494 1135 |38 18314) 93% $594 $890 |1620 850 [710 525 
Standard Oil Co. of Kan. | 41%| 40%| 4014 14] 40 | 4034] 46 70 1800 635 |520 730 *|510 679 |520 435 
Standard Oil Co. of Ky.. {| 11834] 11734] 11814|— 34} 11714) 11814] 12444] 117 4 448 "|370 "|480° "|330° “|5i8" "|340'| 350)" 298 
Standard Oil Co. of Neb.. \| 260 | 255 | 260 |+ 6 | 258 | 260 | 270 | 244 |262 /198 160 |$525 $370 |550 [880 [580 |4s0 419 
ie 130 
Stan. Oil Co, N.J...... |] 44%)* 4344|* 43%6|—  14I* 4374)" 44 | 47341 4034) 42 | 33 | 4434] 3074/2503 1168 192 124}4|2910 |$572 1795 |66s 408 
Stan. Oil Co., N. J., pfd...| 119 *1175¢/*11754] + 54/117 [#11734] 11844] 116 34|1194]1154/118 34/114 34/119 341113 11434 i044 115 94|100 % 118°" }i09}}- > ¢: cos 
Bia GU Ge Te PG ns] Mouheas |e dosl2 soe as le asic] ‘aays] 4ase| 48 [8794] 405e) 3554 $665 i032" 7 aaal das 
5 Rat ok ome bana anen rte eee Pe” ant oe pon ee dee oe gga gg i, Tessier Goh, | oy 4 SG aa oe , 
_ Btan. Oil Co. of Ohio... || 35214/*350 [#350 |— 4\¥349 [#351 | 369 | 338 |3774|275 [317 |270 $595 $380 [420 320 “180° *|380" "1580" * 460 37% 
Stan. Oil Co. of Ohio, pfd.| 120 | 118%} 120 |+1 | 119 | 121 | 120 | 1179%|1213|1154 119 [115 120 li4”” 105 "|i14" "|°99° “|i1i 4/110 |"2°}277 
MU nwarcVitok.jc5.25 2.0. o«, 2444 2444, 24ul+1 | 23 | 24 | 27 | 22° |$81 [#420 2144} 3: 50 25 |109 | 48 |iss™ 95 80 
‘Union Tank Car Co..... 12814} 123°°| 128° |+ 6 | 126 | 128 | 127%] 11846|1323! 94 95% 81 113s 116 | 80 {134 | 99 146 |106 a3 
1 Unionw Tank Car Co., pide.|o 0.5. | coches ikl es ee 114 | 116 | 116 | 1133¢/1163/1063/114 |106 [113 104° | |°88° "1106" "|"903¢)0 722) 
“Vacuum Oil Co......... D1 74)* 8956)* 90 |—114)* 895%4/* 9014] 9644] 8044/833s15635) 58 | 40 [$708 |t208 [351 235 [458 [260 [480 [308 313 
i eaten eOreOE Olace Sat, | Be Mok ake 3 eh dash, Ue ee aOR as os 3014 "37 |°23“|43' "| 26° "| 46° "|°32°|" a5] 6 
Miscellaneous Oil Co’s. 
Atlantic Lobos Oil, ae 3 3 6 Pt iy Satire 234 3 4 2%) 5 2 29 7 | 63 20 | 87 58 ig 
eames tAbos Oil. bid. (01. 22.2. ie paces eben 634] 11 | 108| 6%] 16] 5 71 | 48 |125 | 61 |148 |120 He 
a ee fe) oo eal OTA Ey (POP AS ie CET ech ree 37 40 40 3814/36 34) 32 S236 (P20 34) 0, cote ee Lauds Pres  oeoal eet. 
Gulf Oil Corp.......... 6744} 6554) 6614|—" 14} 6614] 68 | 71 | 65%167% 350° "1560" "|360 365 
Mountain Producers......| 197} 1944) 19%4|— %4| 1944] 19%6| 2034] 18342014 13M) 63) 15 | BEI 
Nev OUCo...-.| 4% 43s) 4g) + So] h5) die] 5] BBs] OH! B94) | 
ated} 7%| 74h 2H... o. 7 % Hi10 . 6 | TAS) 10 Nes cadena acleages[engusleees fis Baas ateaies 
ig Hoe ail 24% 27 12461 i534] 946) 15 | 8H 


_ * Ex Div. ** New Stock. ¢ Ola aoe 
ent we feel confident our service will be not only satisfactory but superior to any other. 


bbe cic: q  deepiatiealiners Bik Te 


' Anglo-Amer. Oil. . . 3,000,00011. 1841. 424i1. 4044) .09 +71 
itis wetater TOO $50,000,000} 20.00} 20.00 20.00 00 Peele 
Atlantic Refin. pf....100} 20,000,000)......]......]. 7,00) 7.00 . Me shel sot Ooo tlene eta shawls sae 
Borne-Scrymser..... 1,000,000] 20.00 "20.00 20.00 2.00 “00| Apr. 15, $4.00 and $2.00........ .+++++| $6.00] Quar. |Apr. 15|Mar. otlApe 14|Mar. 20 
Buckeye Pipe Line. 10,000,000} 9.50) 9.00 8.00) : aot .00| Mar. 14, $1.00............0+eeeeee+4+ | $1.00) Quar. [Mar. 14/Feb. 20) Feb. , 20 
Chesebrough Mfg.....25 10.50 17.50 3.50|Mar. 31, 62%4c..... Lee pees wipoaewseeet ROS IOC) QUAT. Mar. 
Chese. Mfg. pf...... 100 MO Sr eae setiwce ales 7.00 7.001 7.00) Mar. 31, $1.75.. tesa een seedeeeeee|) SLef5} Quar, Mar. 
Continental Oil (Maine) 10} 30,208,590} 50). 37% BO cad BOLT OLAT. 10, Z0C poe oo ca oan aicatnn wees oe 1a eon QuUAr: Feb. 13 
Crescent Pipe Line...25| 1,500,000} 3.00 S00) 3-00 D6. 18lo oe le dae : Se eae Pe cic OR a Fe be Let es Ca¥ carly ale eaats Ieee <i ae ae x 
Cumberland Pipe L..100} 3,000,000} 10.00 12.00] 12.00}710.00) 12. 00| Mar. 16 $3.00... sec eweee seceeeesss| $3.00]....../Mar. 1é\Feb. 28) * ‘(|Feb. 26— 
Eureka Pipe Line....100| 5,000,000] 24.00 10.00} 8.00] 11.00] 7. Feb. 2, $1.00...... wr astlee oie ee kate cails dee igre bakes wstecabecesseselecenccesleresccesfecsssees 
Gal.-Sig. Oil, old pf...100} 2,000,000} 8.00 SOO SOO 8 OU. &.OOls sesite ua ste wees sour ees metacregee sesmeptios ata, aero Sel ones Bat Crk eval hesbete es: 
Gal.-Sig. Oil, n., pf...100}  4,000,000}...... 8°00 B 00S. O0L  S OOls oe a cinka mets ns Diels’ oe pasa arsislemin oo cmen [so tactile atale lars Prin Aha rice) Rees Prstie i e 
Gal.-Sig. Oil, com....100} 16,000,000) 12.00) 7.50}......]......]... Ped OO 400 42 OO a's a: 0 atcretars eters wleiete'elcse aratercvers ave ovsraie te, «;eiovel| (es <cahenane iahpis: shea! erwiislsioracsifie\a sites eveh ele wceisvew oh tinaNarsieteye 
Humble Oil & Refg...25} 43,750,000|...... 8.00} 8.00] $1.20) 1. 20jJam. 2, 30C.. 0. ccc ke ces cewoeeufecsceefene ee suavasaate Vatevercaks sob eterie ete ie 
Illinois Pipe Line... .100} 20,000,000) 22.00 } 18 <001516-00) 1], 00}: 825 00h stays ceticeS oo askew ts Hees odo cen ee Hct ats ee ete Oe pa be cman AL ae ee eee 
Imperial Oil, Ltd.......|6,275,640shs} 8.00 3.00] 3.00) 4.00 Sica eae cate 25c] Quar. |Mar. 2} Coupon|No. 1 {Mar. 
Indiana Pipe Line....50} 5,000,000) 10.00 8.00] 30.00} 8.00 7_00|Feb. sie hots) ano | ae Me Mar. 18|Mar. 7|Mar. 19]. 
Internat’! Pet. Ltd...... 7,118,138 shs}...... t.25 .50 .25 sraretn oat ecteaare Ge ciao te Aa eee | Seponeee ee ARG PAGE EO Raya Ms ec 
Magnolia Petroleum . 100/$180,000,000] 6.00 t6.50} 6.00 Stee eee e teen teense eees An, Mtg. Mar. o7|Mar. Sie Nays 
National Transit. .12.50} 6,362,500) f1.00) 2. 3.50) 1.75] 2. y GICr eres eee veeeeee vente 25c} Extra |Mar. . 26. 
New York Transit...100} 5,000,000] 20.00) 22.00} 16. 16.00] 96.00] 10.00] 2.00|Jan. 15, 50c; April 15, 75c............] | 75e} Quar. |Apr. : ar. 20 
Northern Pipe Line..100| 4,000,000] 10.00} 14.00) 10.00 10.00} 25.00] 10.00} 8.00jJan. 1, $3...... ie: Be ae me MEY tent RIn! ab Wt Paseo N Meee Soy DAT sc eee Se 
Ohio Oil........... 60,000,000} 24.00) 24.00 10.75] 10.00 1: 50| Mariroi, o0Ci wee. res artes : Rite cie , 50c] Quar.|Mar. 31/Feb. 24 = Feb. 20° 
Prairie Oil & Gas.... 25 Mie al Rig lon AON aN OME bree a|eeeeeees 
Prairie Pipe Line....100} 81,000,000] 35.00} 30.00 Pere rt ete: Be Anl. | Mtg 
Solar Refining....... 4,000,000} 35.00} 15.00} 30.00) 50.00] 10.00) 15.00/f10.00) 15.00).............-. APR ANEU SRR Ne a Eder OS ARE oe PR 
Southern Pipe Line.. 10,000,000} 24.00] 22.00 2.8 S1008 25 oes se ARS oe Bete $1. 00 Quar. 
South Penn Oil.. 20,000,000] t20.00} 20.00) 20.00) 20.00) 13.00) 4.50)......]...... Pe a eek A ear ere: Rea TOA ak te ech re 
Southwest Penn L.. 3,500,000} 12.00} 12.00) 12.00) . 8. Seo tetane vere ow auchana aietsl rcv etn tte MERGES alertanels cea eape oe ' 
Standard Oil, Cal... 232,704,321 12.50} 13.50 f 7 Bor SOceaat ec. tenes Nest ite eee 50¢ Quar. 
Standard Oil, Ind... ..25| 221,706,668 28.00} t4.00} 4.00] 2.50} 2.50]}Mar e S2rhe. pee ee San aa ote 6214c| Quar. , 16 Mar. 17\Feb. 13 
Standard Oil, Kan....25) 8,000,000 24.00) 24.00) 15.00} t2.00} 1.00)-------+-:+>: : Peete ee ree ee eens Anl. | Mtg. |Mar. 7 i aN Pema os 
Standard Oil, Ken....25| 16,784,047 )} 12.00] 12.00] 12.00} 43-99] $4.00} 4.00|/Mar. 31, $1. ioe sae on Ee ...| $1.00] Quar. 16 Apr 1/Mar. 18 
Standard Oil, Neb.. 3,000,000} 20. : ‘ .00} 20.00] 10.00] 10.00]... -- +220 see e eee e eee ee eee eens Pe OO eee eee CS ECE ae oer Orc 
Standard Oil, N. J... 502,100,000 t5.00| 5.00} f1.00) 1.00}Mar. 16, 25c........ pee teneeeeb eee dee 25c| Quar. * {|Feb. 26° 
Stand. Oil, N. J. pf.. 199,972,900|......|...... 7.00) 5°'%.00) = 7 O0la = 7 OO SE aL.510,. 290% Sate cole nish dian iit sichieids $1.75| Quar. = Feb. 26 
Standard Oil, N. Y. . 225,324,650 16.00} 16.00} ¢1.40) 1.40|Mar. 16, Shloe merig eet omar peel Bk eer ~ ,35¢e] Quar. : Feb. 20. 
Standard Oil, Ohio . 14,000,000 16.00} 16.00)t10.00} 10.00/Jan. 1, $2.50; April 1, $2.50......... .. | $2.50] Quar. |Apr. " Feb. 27 
Stand. Oil, Ohio pf.. 7,000,000). «ste acs och 7.00} 7.00} 7.00) 7.00|Mar. 2, $1.75....... Se eee ea Myst .. | $1.75] Quar. |Mar. * \Jan. 30 
Swan-Finch.......... 1,722,931; 2.50) 7.00} 5.00)......]... Bees RS os sista gory PEMD Gi PRC ea cee Sie Im a Pe ones WOE ge er iti ake ny Rant pcs a tS 
Union Tank Car. . 18,000,000 00} 5.00|Mar. 2, $1.25.............. eee tecese| $1.25] Quar. Mar. * -\Feb. 10 
Union Tank Car, pf.. 12: 000 00017 6.7 lies anton eas £00| Mar. 21:75 22. oes ERRORS a 75 Quar. |Mar. : =" |Feb, 10 
Vacuum Oil.......... 61,523,075 75|Mar. 20, 50c & 50c...... een Dargis $1.00) Quar. Mar. 20/Feb. *  |Feb. 27 
eens 100,000 siereene COON Sew Wakes gees | sche cavein leat Deate ee nne ea etatalatperene at ote) cen prea muasbetecle etelcna & cat) RO Lene ONO BOTT IG Uh OE 
STOCK >avib EDS AND RIGHTS, 1920-1924. For previous distributions see 8. O. Booklet. * Holders of record. fos Dividends on new jeapitat or ar par value. . # Dividends on old Boia 


Continental Oil Co.—200% stk. div. ; 11 1/9% at par. 8. 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 

{mperial Oil, Ltd.—16 2/3% at $75. 

International Pet.—100% at $$; 100% stock div. 


O. Ohio—100% preferred stock at par. 

Swan & Finch—100% preferred stock at par. 
Union Tank Car baie aR preferred stock at par. 
1921 

Imperial Oil, Ltd.—10% at $90. 


Borne Scrymser—400% stock dividend. 
Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div.. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 


Magnolia Petroleum—100% stock dividend. S. O. Calif. -_Par reduced to $25. Prairie Oil & Gas—200% stock dividend. 
8. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. 
.. ont a to $25. Chesebrough Mfg. Seitices 1/3% pfd. stk. at par. pce Refining—100% stock dividend. 

1 


aene preferred stock at par. Reduc- O. California—100% stock dividend. 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. : O. Indiana—100% stock dividend. : 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information fegending 
the Standard Oil Stecks and present them in this eircular. White we believe all contained herein is reliable we do mot guaramtee the accuracy 
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S. O. New Jersey—400% stock dividend. 

8. & New York—200% stk. div. ; Red. in par to $23. 
O. Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% oe ove reduction in par to $25. 
S. O. Calif.—124%4% at per 

Cheee. Mfg.—100% S. D., Red. in par to $325. 
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STANDARD OIL COMPANY OF INDIANA sceports for the year ended December 31, 
1924 net earnings of $46,088,869 after depreciation of $5,210,002. The balance after taxes of $5,300,000 amounted to 
$40,788,869 equal to $4.56 per share on its capital stock, against $41,538,499 in the previous year, equal to $4.69 per share. 
The income accounts compare as follows: 


1924 1923 
Profitsstormthe wviear cs wes. anyeterras stain ® eee $46,088,868 $46,938,499 
Fedetalittaxesim cre ett totic ere ener ene 5,300,000 5,400,000 
Netoificotie tax otek ryabcaeeten invectia ants eloeeel ene 40,788,869 41,538,499 
Dividends vicos Solas as hoi cinshoteente ealeiaaarcicn ree 22,284,750 22,106,839 - 
SUrplUs Gate. eee else tates epee spate aun he caremntetre ns 18,504,118 © 19,431,660 ~ 
The balance sheet as of December 31st compares, as follows: : ae 
ASSETS 1924 1923 LIABILITIES 
Realestate: i, .u:msieustenreeus. ste $ 29,401,932.22 $ 24,796,043.48 2 
Plagt so ccks sce eee 139,639,741.86 131,427,166.86 1924 1923 
Less depreciation reserve ..... 40,031,323.42 34,821,321.32 Capital stock 2... JORG eo beg $223,756,258.34 $221,706,668.34 
$ 99,608,418.44 $ 96,605,845.54 Capital tsurplus ) i. waco ont - 59,379,968.00 : 56,519,062.40 
Personal property .......... cep 3i075,397.79 12a a8S 88 Sarpiis 8160.0 eee ee 49,172,119.36 30,884,948.02 
Metiewice ee ie Nae 50,660,382.12 46,241,822.59 First Mortgage 5% Bonds..... 46,000.00 79,500.00 
Accounts receivable .......... 18,622,290.97 pee Accounts payable: 2... iulasecs/oce 18,254,272.23 19,843,121.69 
Secdriticg and. tel peeeen are Tepper reertaks Reserdes Ne owe a ee 10,873,343.08 9,901,313.40 
$361,481,961.01 $338,934,613.85 TV otals too es bic. nuasidiocs een $361,481,961.01 $338,934,613.85 


After paying dividends of $2.50 per share, the company added to its profit and loss surplus account $18,287,171 
and increased its capital surplus account by $2,860,905. The report shows a net increase in assets of $22,547,347 
of which $5,921,939 was fixed and $16,625,408 was liquid. The net working capital during the year, exclusive of tax 
reserve, was increased from $66,216,724 to $84,430,982, the company’s current assets on December 31st amounted to 
$102,685,254 against current liabilities of $18,254,272. Real estate account shows an increase of $4,065,888. The plant 
account shows an increase of $8,212,575, although from this there was deducted depreciation of $5,210,002. Merchan- 
dise increased $4,418,559; accounts receivable $5,110,169 and cash $7,057,598. Accounts payable decreased $1,588,849 
and reserves were increased $972,029. 

President W. M. Burton is quoted as saying: “The demand for crude oil and its products is tremendous. Our 
business moves with general conditions and if business as a whole is good this year, we shall profit accordingly. 
We still have our problems but I think the demoralization of recent years has passed.” 


SOLAR REFINING COMPANY’S annual report for the year ended December 31, 1924 com- 


pares with the previous year as follows: 


1924 1923 
Net profisjatter ctaxese stirs brie eae ass $685,128 $496,481 
Dividends 1 isc sselssneed teats Sars te leita ete 600,000 400,000 
Balancento, Surpltiss syncs sievsruccttetemites $ 85,128 $ 96,481 
The balance sheets as of December 31, compare as follows: 
ASSETS 1924 1923 LIABILITIES 
Aer SSCA CK iste cor cua y eiitete ml tev iguana a henna tueks $ tis ot aerene ‘ 1924 1923 
ENO Re rnc nts bores ece uneeiin Test ks wai 4,910,859 801, ibal Stock igen ea 
Incomplete’ Construction (20. ...05. 5608 9,435 69,589 Rite aed Ai Has ys Stak ts ferret ine sien 1) ri 
$4,920,295 $4,870,838 Tax TESELVE: wise Sigyale 0 wale Seake ¥ abe ills lao) sie isroke 66,989 68,159 
Plant. Depreciation wn. eee eee ene 2,689,679 2,553,129 Contingent-reservetaiae .Sse.c. ates 2,500,000 Salers 
$2,230,615 $2,317,709 SULDLUS <A crtew ae Tote eo es eentenie ee 869,387 3,284,259 
RNY exitOsieS, nice tee vat Ont en nee 1,137,652 1,835,832 Sit ae TTA eee 
Lnstrance’ Teserverin wanes caeteaGenniee ashe 253,705 Totaliah 3 5 koe ee ee $7,801,963 $7,672,184 
Deferred Charges: a a- ecip soee eekoe tbe eis 253 i 
Accounts receivable’ G2) .Jacc teste ee ele 817,171 351,639 
Cash and other investments............. 35592,002., 2,846,173 
Dotale cass. chee: dis Sis, aerate Seer eels Je $7,801,963 $7,672,184 


Net profit of $685,128 after depreciation and Federal Taxes is equivalent to earnings of $17.12 a share against 
$12.41 a share in 1923. Working capital increased from $4,648,973 at the close of the prior year to $5,074,899 and in 
spite of the increased dividend distribution, net cash assets were more than a million dollars larger than at the close 
of 1923, standing at $3,937,277 or $98.43 a share. The company has set aside out of surplus a contingent reserve of 
$2,500,000, the reason for which is not explained. Including this reserve, the book value of the stock at December 
31, 1924 was $184.23 a share. 


CONTINENTAL OI1IL COMPANY tas brought in its well No. 8 on the Rattlesnake Doar Field 


in New Mexico at a depth of 732 feet, with an estimated production of over 1,000 barrels daily, producing crude of 65° 
gravity, running about 80% gasoline. The well extends considerably the producing area of the field, being located 
about one quarter of a mile west of previous production and higher on the structure. The company’s total production — 
in the Rattlesnake Field is now over 3,000 barrels daily. The property is jointly operated with the Santa Fe Company. 


PENN-MEX FUEL COMPANY together with Standard Oil Company of New Jersey’s subsidiary, 


the Transcontinental Petroleum Company, have completed well No. 16 on the Paciencia concession in Mexico at a depth 
of 1725 feet for an initial production of 10,000 barrels daily. The well is a mile and a quarter north of the No. 13 well 
previously brought in and which is still producing 14,000 barrels daily. The two companies are jointly drilling three 


more wells on the leases and are running 10,000 barrels daily through the ten inch pipe line recently compl 
the Penn Mex Fuel Company. a Y ee 


MARKET FOR THE WEEK 


The market in the oil securities was subject to irregular fluctuations, closing the week with a generally firm 
tone. South Penn Oil was the strongest issue, selling from 178 to 188 and closing at 185%4. Ohio Oil, after selling 
at 74 closed eae up LAs and rie ie Oil & Gas showed little change for the week. 

acuum Oil sold as high as 94%, closing at 933%, up 33%. Standard of Indiana ranged from 67% to 65 los- 

ing at 6634, up 1, and Standard of New York sold from 45 to 465%, closing at 461%, up ie Coneee Oil a from “a 
ve to 295%, closing at 2834, up 1%. Union Tank Car common, after a 6-point rise in the previous week, fell back — 
4 points. : 

The Salt Creek issues came in for considerable activity and strength. Mountain Producers sold £ 191 = 
21, Salt Creek Producers from 24% to 26%, Salt Creek Consolidated from 7 to 814, Mountain and Gulf fron jak oom 


The ample facilities of our office are at your disposal for the execution of o: 
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PETROLEUM EXPORTS IND JANUARY — The overseas movement of petroleum products 


during January, while slightly below the total figures for the preceding month were approximately 3 per cent larger 
in volume and 18 per cent greater in value than for the corresponding month in 1924. Gasoline exports were 11 per 
cent greater than in the opening month of the previous year, while for the seven months of the fiscal year, the gasoline 
movement ran 31 per cent ahead of the corresponding period of the prior fiscal year. Exports of all classes with the 
exception of crude oils showed substantial gains over the seven months period, the value of total exports showing a 


22% gain. The figures as reported by the Department of Commerce are as follows: 


! F . Jan., 1925 Jan., 1924 7 Months 7 Months 
‘ GE erOUWw ar oasis: aise vised gals. 47,610,609 62,170,064 393,226,351 453,367,420: 
; value $1,708,117 $1,794,372 $13,911,584 $13,754,424 
F GhaSOL Gi: tke tes ors stawietetlede 33 6 5's gals. 95,582,872 86,019,479 690,199,208 527,302,243 
‘ value $12,748,682 $10,915,710 $92,132,957 $73,740,723 
FLEX OSOMO <c.ahe ss eros is sie he akerers!¢ gals. 70,022,610 64,450,003 544,745,560 508,298,256 
j value $6,896,569 $6,102,932 $51,079,088 $42,570,469 
CrAS HONG W SHED alo cle ciate bless a) 3h» gals. 97,104,280 102,750,963 840,642,126 769,859,541 

value $3,607,675 $3,330,684 $29,869,994 $21,945,045 

Ab rIeatinie? veats cites siecete gals. 39,371,710 24,958,857 206,130,168 ~ 180,597,935 

yalue $3,086,000 $6,004,642 $46,148,671 $41,346,643 

Total refining OS. 2 Aieice.. cee gals. 302,081,472 278,179,302 281,717,062 1,986,057,975 
value $31,338,926 $26,353,968 $219,230,710 $179,602,880 

Parathine wrasucteategteere steele OEY, 31,928,829 39,349,383 209,252,599 201,498,307 
value $1,691,625 $1,486,377 $11,011,251 $7,108,455: 


JANUARY GASOLINE PRODUCTION — Gasoline production in the United States during January 


totaled 831,652,370 gallons, according to statistics issued by the Bureau of Mines. Domestic gasoline demand or con- 
sumption for January amounted to 599,784,569 gallons, a daily average of 19,350,000 gallons and a decrease of 9.3% 
from the December figures. 

Stocks of gasoline January 31 showed an increase of 150,000,000 gallons during the month, there being 1,330,- 
235,880 gallons on hand at the refineries. These stocks represent 68 days’ supply at the January rate of demand. 

Production of kerosene during January was 248,000,000 gallons, an increase over.the previous month of 4,000,- 
000 gallons. Exports were 70,000,000 gallons, a drop from the previous month of 16,000,000 gallons. Domestic 
demand also fell off, its total, 138,000,000 gallons, being 18,000,000 gallons below the high figures of the previous 
months. Stocks increased 40,000,000 gallons, standing at 378,600,000 gallons February 1. 

Production of gas and fuel oils during January was 1,171,000,000 gallons, a daily average of 37,800,000 gallons. 
Domestic demand for these oils reached a new record figure of 1,169,000 gallons, this being 65,000,000 gallons over 
the record December figures. Stocks on hand February 1 were 1,620,000,000 gallons, a decrease from the previous 
month of 50,000,000 gallons. 

Production of lubricants during January was 103,000,000 gallons, a decrease from the previous month of 1,000,000 
gallons. Exports increased 10,000,000 gallons, or 35.5% over December. Domestic demand, however, fell off 7,000,000 
gallons and stocks were increased 11,000,000 gallons to 268,500,000 gallons, the highest figure ever recorded. 

_ Production of paraffine wax amounted to 54,300,000 pounds, an increase of 1,500,000 pounds. Exports and 
domestic demand remained steady and stocks were reduced less than 1,000,000 pounds. During the month of Janu-. 
ary the department received reports from 288 operating refineries, with an aggregate daily crude oil capacity of 2,404,- 
167 barrels, running to stills a daily average of 1,849,458 barrels of both foreign and domestic crude oil, or 76.9% of 
their daily operating capacity. This represents a decrease of 2.7% from the refinery operations of the previous month, 
but an increase of .1% over the operations of January, 1924, 

Gasoline production of January exceeded by 36,000,000 gallons, or 4.5%, the output for December, 1924, in 
which month a high record production mark had been set. January gasoline production represents a daily average 
of 26,800,000 gallons, as compared with the record-breaking daily average of 25,665,000 gallons, attained in December. 
Despite these record-breaking production figures, a decrease from December figures in the amount of crude oil run 
to stills was registered. The daily average consumption of gasoline in January was 20% higher than the domestic use 


in January, 1924, when the total was 500,000,000 gallons. 


Exports of gasoline during January were 96,000,000 gallons, a decrease from the previous month. 


CRUDE OIL PRICE ADVANCES — Marland Oil Co. which supplies Tonkawa and Burbank 
crude under contract to Standard Oil Co. of New Jersey has met the premiums offered by competing refiners for 
these grades and announced an advanced price schedule covering all Mid Continent grades-as follows: 30 to 32.9, $1.70, 
up 15 cents; 33 to 35.9, $1.90, up 10 cents; 36 to 38.9, $2.10, up 10 cents; 39 to 41.5, $2.30, up 5 cents; 41.6 and above, 
$2.50, up 15 cents. The Texas Co. has advanced its quotation for South Liberty crude to $2.00, bringing it to a 
parity with Grade A Gulf Coast crude. The U. S. Geological Survey’s report on the crude oil movement during 


_ January is reported to show a withdrawal of 1,741,000 barrels from pipe line and tank farm storage. This will mark 


the fourth successive monthly reduction in crude oil stocks. The reduction was accomplished in the face of an 


‘increase of 2,667,000 barrels in domestic output and 1,184,000 barrels in exports over the prior month, 


HUMBLE OIL & REFINING CO’S subsidiary, the Humble Pipe Line Company, has in- 
creased its capital from $12,000,000 to $24,000,000. The company is laying 128 miles of new line to connect the new Big 
Lake district in Reagan County, Texas, with its trunk line system. 

The company has declared the regular quarterly dividend of 30c per share payable April 1, to stockholders of 


record March 17. 


LEADING OKLAHOMA PRODUCERS — Standard Oil’ Co. of New Jersey, Magnolia 
Petroleum Co. (controlled by Standard Oil Co. of New York) and Prairie Oil and Gas Co. appear as usual among 
the ten largest producing companies in Oklahoma during 1924. According to gross production tax reports to the State 
Auditor, Standard Oil Co. of New Jersey’s subsidiary, Carter Oil Co., produced 8,043,919 barrels; Magnolia Petroleum 
Co., 6,613,222 barrels and Prairie Oil and Gas Co. 6,578,074 barrels. The figures are practically the same as for 1923. 
Gulf Oil Corporation with a gross output of 12,242,735 barrels continued to be the leading Oklahoma producing organi- 


zation. 


BRITISH AMERICAN OIL COMPANY, LTD., has declared the regular quarterly divi- 
dend of 50c a share payable April 1 to registered stockholders of record March 17. The company is offering stock- 
holders of record March 17 the right to subscribe to one share of new stock for each five shares of old stock at 
$30 per share. Rights expire and subscriptions are payable March 18 at the Royal Bank of Canada, New York City, 
or the company’s office in Toronto, Ont., Canada. 


MEXICAN OIL PRODUCTION IN 1924 - According to the Mexican Department of Com- 
merce, crude oil output of that country in 1924 was 139,597,476 barrels valued at approximately $135,839,309. Exports 
for the year are estimated at 129,707,157 barrels and domestic consumption at 15,700,000 barrels, resulting in a with- 
drawal of around 5,000,000 barrels from storage. 


VACUUM OIL COMPANY _ is reported to have completed a 3,400 barrel well in the new South 
Liberty Pool, Texas. The well was brought in at a depth of 3,434 feet with an estimated initial production of 
3,400 barrels daily of pipe line oil. — 


WEEKLY PRODUCTION REPORT — Crude oil output for the week ended February 28, declined 


3,850 barrels to a daily average of 1,943,750 barrels, according to the estimates of the American Petroleum Institute. 
Oklahoma reported a falling off of 8,500 barrels daily against which there were slight increases in Central Texas, 
Wyoming and California. ; 


MOUNTAIN PRODUCERS CORPORATION ae declared an extra dividend of 25c in addi- 


tion to the regular quarterly dividend of 20c a share both payable April 1, to stockholders of record March 16. This 
is the third consecutive quarterly dividend payment of 45c a share. 


GALENA SIGNAL OIL COMPANY has declared the regular quarterly dividends of $1 on the 


common stock and $2 per share on the preferred stocks payable March 31, to stock of record March 10. 


SALT CREEK CONSOLIDATED OIL COMPANY ias deci h a 
dividend of 15c a share payable April 1 to stockholders of record March 15. sp herecste i caeatge TH 


SOUTHWEST PENNSYLVANIA PIPE LINES ¢eci ms ivi : 
share payable April 1 to stockholders of record March 13. Oy cae Wa ee 


PRAIRIE PIPE LINE COM PANY directors were reelected at the annual meeting and officers 


were also reelected for the ensuing year. 


SALT CREEK CONSOLIDATED OIL COMPANY officers and directors were reelected . 


at the annual meeting. 


(While we do not guarantee the accuracy of this information we believe it to be correct) 
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while New Bradford held at 47% to 5. It is understood that earnings of thesé companies have been running at a very 
favorable rate and, with production of the field holding at a steady level and increased prices for crude, the outlook 
is very favorable. We regard these stocks as very attractive purchases at the present time. 

The oil situation in general is in such shape that we feel the better class of oil securities should respond by 
selling at considerably higher prices. Standard Oil of Indiana is the first of the large Standard Oil companies to 
issue its annual statement. The report presents an extremely favorable showing in view of the conditions prevailing 
in 1924 and the outlook at present is for a substantial increase in earnings. : 


‘DIARY FOR THE WEEK 


TUESDAY, eeue 10.—Galena Signal Oil | Company common and preferred stockholders of record in Oil City, Pa. ., for dividends of $1 and 
$2 per share. . 
Magnolia Petroleum Company annual meeting in Galveston, ‘Texas, at711 A.M. - 
; Vacuum Oil Company books close in New York City for. annual meeting. 
WEDNESDAY, MARCH 11.—Magnolia Petroleum Company books open. 
Penn Mex Fuel Company annual meeting in Pittsburg, Pa., at 11 A. M. 
Standard Oil Company (Kansas) annual. meeting in Neodesha, Kansas at 10 A. M. 
FRIDAY, MARCH 13.—Salt Creek Consolidated Oil Company ex-dividend in New York City 15c per share. 
Humble Oil & Refining Company ex-dividend in New York City 30c a share. ~ 
Southwest Pennsylvania Pipe Lines ex-dividend in New York City $1 per share. 
Standard Oil Company (Kentucky) ex-dividend in New York City $1 per share. 
SATURDAY, MARCH 14.—Buckeye Pipe Line Company dividend. payable. 
Salt Creek Consolidated Oil Company stockholders of record in New York City for dividend of 15c per share. 
Standard Oil Company (Kentucky) stockholders of record in Louisville, Ky., for annual meeting. 


NOTE:—Friday, March 6, Galena Signal Oil Company common and preferred stocks sold ex-dividend in New York Cite $1 and $2 per share 


respectively, 
RANGE OF MARKET, 1918-1925 


Week ended Mar. 6,1925 | Mar. 6,1925 1925 1924 1923 1922 1921 _ 1920 1919 1918 
NAME OF COMPANY | High Low Last Changel Bid Asked |_ High ie High Low High Low | High Low Hig sae High Low |High Low [High Low 
Anglo-American Oil Co.. \| 20 | 1934, 20 + %) 20 | 20% 4\143%| 19%| 13%| 25 | 1634) 22 | 1434) 81 | 1534] 37 1634 183/11 
Ainutie Refiing Co. oe } 116 | 111 " 1124/4 134] 112 |-114 1174] 9 08% i srg selieo’ 98% £1550 $920 1135 810° |1650.|900° 11740 |1030/1050 Hs | 
Atlantic Refining Co., pid, 1144) 114%] 1144... 1434] 116 | 11434) 118361118 |108 |1204)115 119% 1134113351108" 115 %4|i02"*|1181Z ae a MAS 
Mare Servinees Cae *| 919441 g12%4! 121: d14a’'| 217 | 240°] 21 12 14/264 |150 153 1410 $615 $336 385 325 1490 |390 515° |460 | '475| 425 
Buckeye Pipe Line Co.....| 67 | 6534' 65%'— 1%] 65%) 66 | 72 | 62 (8531 51 | 94 | 69 |110 | 83 |'88 |'70 |i02 | 80° "1106 "|"90°| idil “sa 
Chese Mig. $25 par.....2.|......[...- at eae ay i 55° #60 | 70 | 483% 1490|3234(240 [208 [240 |177 |200 125 275 |170 350 |240 | 365) 280 
Chese Mfg. Co., Cons., pfd.|......|..-...|,0-.20|--s2 0. ¥110 p14 | 114 | 114 1118 -|113 1118" Ji10°“|113"“Jioa 108°"|°98 “jit Joe yet 
Cont'lOilVTC$l0pr...... 2954) 2714!" 2834) 4114 2814] 2834| 8124) 25 }sit14 [t9 4g 15}4) 844) 1344) 5%] 10 | 5 1134) 6% iis 534 7341 Big 
Grencsat Pind bine Coa cli... tole ahiomee eae 14. | 153| 128 20 111%) 25 1334) 149 3° 133 | 24 | 33° | 26 32'| al 3 
Cumberland Pipe Line Co} 13314) 183° | |°13314| 471 133 Yl 135 128° 148 |109 |117 | 80 135 120 150 1115 |170 |118 240 120 | 175| 130 
Eureka Pipe Line Co. sae Bee Re El Ae: 83 | 85 | 96 | 83 {105 | 74 1116 | 87 |10436| 7344/105 | 70 |158 | 74 |195 |140 | 216] 178 
GsiciaSional Gib Od pide he eee oe 108 | 113 | 113 | 110 {116 {114 116 |108 |114° (104° {106 | 86 {112 | 90 [145 1/107 | 141/ 101 
Galena-Signal Oil, new,pfd.!...... | RM ORE etae a alts aoe. 100 104 105 | 100 {106 j100 j110 |1064 oe on 106 | 83 {105 88 |119 /101 | 108] 98 
Galena-Sig. Oil Co., Com..| 6334' 63 °|' 63° '|-4°° 34! 60 | 62 | 6834) 563¢/69%4152%1 78 | 55 55 | 31 | 97 | 39 |143 | 69 | 148] 83 
Humble Oil & Refining. . 473%, 451% st Yl 4534| 4614] 4734) 42141433¢134146) 41 | 28 1213 23124 260 |150 |350 (225 |$680 |t550) 625] 598 
Illinois Pipe Line Co...... 148 | 146 | 1471%4'— 34) 146 | 148 | 15434] 127  |161 |121 [171 |115 [198 [158° (183 |141 [182 [145 |200 |150 | 196] 149 
‘Imperial Oil Co., new -...| 3134] 3014] 3034/+ 14|* 3034|* 31 188 11934 119 |9834|123 | 92 {131 | 98 |115 | 76 |152 | 90 |.....]|....|....].... 
Indiana Pipe Line Co.. 79%| 77 | 77 |~2%l 77 | 78 | 84~ 1° 73 1100°} 66 1103° 1°78" “110° || "82°" } ‘9 0. || 6s 100°] 78 107° '|'s3°}" 105] 88 
International Pet. Co.. 28 264%) 2674+ Yl 26%) 27 2834] 23 |24541163%{| 243% 13% kK “ 17%| 9% 18 sraP 7 116% 19% 13% 
Magnolia Pet. Co....... \| 146 | 143%4| 143%|— 154] 144 | 148 | 159 | 135 |160 |122 l166 |123 $259 +150 165 |110 |t470 |t316 |525 |360 | 480} 295 
National Transit Co....... 23% 23 | 23u/+ 14] 231%] 2334] 2534] 2234125 %1205%| 29 1944 “31% 1 "30%4|'22°°|°35°°|°22°"|° 40° 11546)“ i7liiig 
New York Transit Co..... 73°| 72 | 72 -|—-2-| 72°| 74°] 79°°| 65361 97 [54 3<l138 118 |167° (115 |190 [151 |205. |165°| 220) 1 
Northern Pipe Line Co....| 85 | 8414 85 |+ 14} 84 | 85 | 88 | 80° 11073). 72 {111 91 |101 | 83 |105 | 90 |117 1101 | 115] 98 
Ohio Oil Co.s 4. 4 .tia ees 7334, 71° | 7134|+ 144] 7114] 72 | 75%| 64 |79%%6| 55 | 85% 48% 1365 $256 320 |222 |392 [258 /405 1315 | 365| 289 
Penn. Mex. Fuel Co....... 444 41 | 41 |— wl 40 | 41 | 44 | 3584/4554) 27 | 45 | 1016 is 16 |'40 | 16 | 82 °|°32° "| 87° °|°52°]°85'|" “35 
Prairie Oil & Gas Co..... {| 61%| 5914] 6oul+ 341 60 | 60% 259 4 209, |269 103 273 |152 $750 $518 598 |385 |732 |420 |815 [620 | 660] 407 
Prairie Pipe Line....... || 122 | 12034] 12134;-+ 14] 12134|- 122 |126°°| 106° |111 100 {117 | 93 1324 $225 249 159 |282 |171 (324 |260 | 305] 243 
Solar Refining Co......... 238 | 232 | 234 | 1 | 231 | 235 | 259 | 200 |225 |170 |212 |161 |¢420 |¢335 1425 |330 |440 (335 [415 |340 | 390 
Southern Pipe Line Co.. 87 | 84 | 85 |+1 | 85 | 87 | 103 | 84 [100 |s0%|116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 |147 | 195! 16a 
South Penn Oil Co......-.| 188 | 178 | 18534|+ 6141 185 | 186 | 197 | 139 176 117 196 100 249 144 266 150 355 231 |348 {290 | 310] 240 
Southwest Penn Pipe Lines} 75 73 73 |— 3 72 74 84 73 89 55 {110 94 | 108] gg 
Stan. Oil Co. of Cal..... 64141 6234 63 1+ 41 63 | 63%] 67%1 61 % 6834 5534 6434 aK 118519 19258 183 1280 360 288 |328 |258 | 280] 207 
Standard Oil Co. of Ind.. 6714] 6554] 6634/+ 1 66541 6634] 70 6234168 34/5434] 69%) 491% 11368 1831 o3% 60% 1390 $620 {850 |710 | 760] 528 
Standard Oil Co. of Kan. \} 4214] 40%] 41 |+ %4| 4034] 4114] 46 | 37 |503413236| 563%] 3634 $700 1500 635 |520 730 510 |679 {520 | 555] 435 
_ Standard Oil Co. of Ky.. \| 120 | 118%] 119 |+ 34] 11834] 119 | 124%] 117. |1214/101 |110%] 76 $508 tio 448° "|370 "|480° "1330" "518" *|340'|350| “Soa 
Standard Oil Co. of Neb.. || 263 | 260 | 261 |+ 1 | 261 | 263 | 270 | 244 |262 |198 j280 |186 [225 190 $525 1370 550 |380 (580 |480 | 510] 410 
Stan. Oil Co., N.J...... 45 | 4334| 4334\— 14) 43341 44 | 4734] 40%| 42 | 33 | 44%] 30% 12504 1169 192 4|124 jo10 $572 795. |668 | 710] 405 
Stan. Oil Co., N. J., pfd...| 11734] 11714] 1171%4|— | 11714] 11734] 118%] 11684|1194|1153 1184 114% 119% 113 iid} i0d si 118% 1o0%|iia'” 109i}... e 
SOV COAN Yeos. es 4654 45° | 46%|+1 | 46° | 4614| 4854| 444] 48 137341 4952] 3516 $666 TAL 393° [297° |482° |300° |450 333] 345 
Stan. Oil Co. of Ohio.... {| 354 | 350 | 352 |+ 2 | 352 | 354 | 369 | 338 I37zale75 |317 |270 i595 $380 [429° °|329°°|560°"|380°°|550°° re 490) 374 
Stan. Oil Co. of Ohio, pfd.|......]......[......[e00ee- 120 | 122 | 120 117% 1213]1153/119 [115 120 |11334|114 1105 "|ii4""|"99""|111 4/110}. 777 )22 72 
Swan-Finch.-............ 2414) 2314)" 94 141 23141 24 | 27 t81 |**20] 38. | 2134] 39 | 24 25 |109 | 45 |135° | 95 | i106 
Union Tank Gar Go...’.."j] 125°] 12334] 12314|— 944 123°] 124° | 1273 1183 1327| 94 | 9536] 81 $135 194, [116 80 1134 | 99 [146 |106 | 110! 89 
Union Tank Car Co., pfd..| 11534] 11534) 115%4)...... 115 | 116 | 116 | 1133¢/1163/1063/114 [106 |113 |102 {104° |"88° 106° | 9034/. 022222222 
Vacuum Oil Co......... 9414] 9 9331+ 3341 93 | 93%] 96% 314 58 | 40 4708 8 351 [235 |458 |260° [490 |303°| 420] 313 
Washington Oil Co........|......]....0.{ecceee[eceece{cceess{eeese-| 30%) 30 | 80] 25 | 28 | 203] 32 "37 -°|°23° "1°43 "| 26 °|°46°"|°32°|" 45)" “36 
Miscellaneous Oil Co's. " : 4 M 
Atlantic Lobos Oil, com. 3 234 gare Yj 2% 8 4 2%| 5). 2 She 24 12% 3% 29%| 7 CO BTS BBE. alee ea 
Atlantic Lobos Oil, pfd....|......|......|ecc.csfeeees. Gist ok 10%} 6%) 16] 5 a 48 (125 | 61 [148 |120 [2222/72 
ee OUCors irae olla... all Peat PHT ar he siecle Ss 40 38 34/36 34) 32 3 285 37 38 B24 BOLE eorant cille were wilelevale eres 
Gulf Oil Corp........ - 834|" 6634 671] +" 341" "6634|' 6734] 71 | 655¢167 5415634] 6814] 4552 1310 $310 390° |260° 1510 "1350" |560" |360° |" 407 
Mountain & Gulf Oil. . Pees 2 Seg lia oem GBs tf OR Bn Enea PRS Heer ae Lee Bg Tae i ce Sate Mbetnt es S28, EI 
Mountain Producers......| 21 | 19%4| 2034|-+ 114 20%) 20%|" 21" "|" "18¥4/20}4/ 16 304 ef 1836) 90 | ISM O34 Lhe i Shei. Bis. lcs che ce 
New Bradford Oil Co. 5 4%) 4%]...... 4% 5 5 3%] 64) 3% 
Balt Creek Consolidated... 84) 7 8%| 8yl 8% 6 #5110 4 él 14 P4990 io Ti dexeheec. SRD ONE ei BES ee 
- Salt Creek Prod.......... 2614! 2414 oe iit is 261%! 2614) 26341 24%4127%l19 yu! 25% 18K 22° | 12% ibis el is Sag TT pot ects 
* Ex Div. ** New Stock. t Old Stock. 


| 
: 
F 
| 


Anglo-Amer. Oil.....£1 .4244)1.4034 .66 QO]oc ee eerrereeerceseeeeeeees a 

Atlantic Refining. . .$100 20.00) 20.00 20.00 LOL ime [pikes 3 hE ae eo ee bee 
Atlantic Refin. pf....100 Mate } : 7.00 qT: 00] Feb. 2: SET Se racca se eae char evecare, AeA a | acoustarerate call aieleue et ateee se teeeetleseeenes 2 
Borne-Scrymser.... .100 20.00] 20.00] 20.00] 35.00 12.00|Apr. 15, TOP iaetoee SG 15|Mar. 21\Apr. 14/Mar. 20. 
Buckeye Pipe Line. . .50 .00 35.00 4°00) Mars 14, SL00 Fo i eek Saas ss cae i (Mar. 14\Feb. 20} * |Feb. 20 
Chesebrough Mfg... . 25 : 00 14.00 1,30| Mar. 31, O2I46C niin ai ethers cares aes lgOaes |Mar. 31|Mar. * 7 
Chese. Mfg. pf......100} 1,000,000)......]......]...... 7.00 EON Mar. Sl, SLL9 wah ce oh dere cess he ceo Heh: Mar. 31|Mar. * 6 
Continental Oil (Maine) 10 / op) gabe TORO Teac 6, 25Gr ww es ele nate tne Gate wala .(Mar. 16/Feb. * 13 
Crescent Pipe Line. . .25 3.00) 3.00) 26.13}..... forrerces resect eee c cere cece ew eeer eesti eee sti ceeeslesesecetleseaes Meee he oe 
Cumberland Pipe L. . 100 .00] 12.00] 12.00]f10.00] 12.00} Mar. 16 $3.00...........eseeeeeeeeees Mar. 16lReb. * IFeb. 26 
_ Eureka Pipe Line....100/ 5,000,000} 24.00} 22. 10.00] 8.00] 11.00} 7.00|/Feb. 2, $1.00.......... settee ee ees teefeeseesdens Re Bieri Pepe ond Keperra bert. yc 
Gal.-Sig. Oil, oldpf...100} 2,000,000} 8.00 SG 8 GOl¢8 00l 8.00 Maracle $2008.) Gant ta ee ee -|Mar. 31\Mar. 10).- .* |Mar.> 6 
Gal.-Sig. Oil, n., pf...100}  4,000,000}...... ; . : 8.00] 8.00} 8.00] §8.00|Mar. 31, $2.00....................008. $2.00 Guar’ Mar. 31 Mar. 10 ne Mar. 6 
Gal.-Sig. Oil, com....100| 16,000,000] 12.00] 7.50)......]......J-..-- A 1:00/¢ 4,00) 4.00| Mar. 31, $100.00). Go5 ek. ea sates ..| $1.00) Quar. |Mar. 31)Mar. 10 (Mar. 6 
Humble Oil & Refg...25} 43,750,000}...... ; ; : $0018: 00) $1201 5 21.20 Janic2, SOC 0c vv aths oooh vo aecbiesa oiagie alee om Nie, Or Me rs eo ya nen te cai 
Illinois Pipe Line... .100 16: 00}: 14. O01 11.00] 12 5001s av oee os otk: perenne oe cc ule soaunlic os loa ela w eee ia reas be ieaaad tere aN: 
Imperial Oil, Ltd...... 


O10 5?) Ki, te) emer soie: ie 9,90 6.0. 6 oy ot 8) .m.lie, ici, erie: ie 0 le +00 aie: aha meio is! lie bpuie simi wiieiie: 


: 4.00) | 
Indiana Pipe Line... .50 ,000, ‘ 8.00} 30.00} 8.00 7 OOD 14 Sloe eee Anl. 
Internat’l Pet. Ltd......|7,118,138 shs a : ; : ¢.25 50 25 Thee ccc ccsenesesecsccerseveeresscrresece 


Magnolia Petroleum . 100|$180,000,000} 6.00 6.50] 6.00] ¢4.50} 4.00|Jan. 5, $1............ cece ce eeeeeeee ee] An 


eeeoeseoefovavevee 


Lite ested oe 


sheer eee es 


Mar. | 10 Feb. 


National Transit. .12.50| 6,362,500} ¢1.00| 2. .75| 3.50| 1.75} 2.00] 1.50|Mar. 16, 25e ik eee eel wees Mar. 16|Feb. * Feb. 26 
_ New York Transit...100| 5,000,000} 20.00) 22. 20.00] 16.00] 96.00] 10.00] 2.00\Jan. 15, S0c; April 15, 75c......60.0+. -|Apr.  15)Mar. * Mar. 20 
_ Northern Pipe Line..100} 4,000,000] 10.00] 14. 10.00] 10.00] 25.00] 10.00) $8.00)Jan. 1, $3........ Be eat oathae Pm hk MTA a aie ae Se es 3 pe ee Epis 

Ohio Oil.............25] 60,000,000} 24.00} 24.00 20.00] 10.75] 10.00} t2. : 1p DOC nator aes Bante Oye arn .[Mar. 31|Feb. * Feb. 20 


Prairie Oil & Gas.... 25} 60,000,000 “20.00 
Prairie Pipe Line....100/ 81,000,000} 35.00 
Solar Refining.......100| 4,000,000} 35.00 


32.00] 22.00] 23.00] 78.00] 8.00|Jan. 31, $2... ..csseccececeeeceseeces 
12.00] 12.00] 16.00] 43.00} 8.00\Jan. 31, $2..........eccceweeeeeeeees 
BO.00} 10°001-15 (001410: 00! 15./00hs 0s sss suc skein n cokean vaca rebaces 


ood. 0 08} 0: eile. 6 "seh oo 8) a0 09h ere Bes 8 30he 8 ole. meee 8 LUl eis is) « ieyeice leice, 


2b ye 10,0 6: he lorie) bijacte Bie op wig g 0) tube lege ipae ei kits obi eas eh a) vr wie meen ie 


Southern Pipe Line. .100} 10,000,000} 24.00 : ; 17.00] 10.00} 8.00] 10.00; 8.00}Mar. 2, $1.00.......... Bilger cata 6) ST, hs ata geepeill tt a.) Wve oc eeeaianer 2 Ors Maree eee 
South Penn Oil......100) 20,000,000/+20.00 202 OO) 13200 Se OO es ee ace ec aretara re tows ein: apatenthonet. crarcaeteteris creteverener pkey meee | Ete Ri rd Wak ee est icy fife. A [eee e eee] neces : 
Southwest Penn L...100} 3,500,000} 12. : 8.00 we 7.00} 8.00} 7.00)April 1, $1. 00 ape RN eT ee Ae -jApr. 1|Mar. 1 + |Mar. 18 
Standard Oil, Cal... ..25| 232,704,321 : i ; 14.00 3.00} 4.00 2:00| Mare 16; SUCH von eee eee aueetakeve .|Mar. 16}Feb. Feb. 16 
Standard Oil, Ind... ..25| 223,756,258 4 .00] 28.00] t4.00} 4.00 2°50 Mar 16;.62346n. 2 hn aie po .|Mar. 16)Feb. . . 13 
Standard Oil, Kan... .25 ,000, ; = 00] 24.00] 24.00] 15.00 LiO0 oer ostes be tiie waite os eo heaes Re eee, Fa Mar. 11/Feb. ie Pps . 
Standard Oil, Ken....25| 16,784,047 12.00} 12.00} #809) t4.00| 4.00)Mar. 31, $1.00................5065 a ar. |Mar. 31)Mar. - Mar. 18 
Standard Oil, Neb...1 ,000, 20 001410; 00] 20:00}-10..00] 10.00) <<< pte sea rite esta ness spins se cedie'es she sien sie olemeamitadan ose |emapi-Olologged Meese ae 
Standard Oil, N. J....25 502,100,000 i 20.00} ¢5.00) 5.00) f1.00} 1.00 MareelOaZ25Ciec. coe. cab ee a ee .|Mar. 16)/Feb. S Feb. 26 
Stand. Oil, N. J. pf. .100| 199,972,900]...... ee 751 7.001.47.00) 7.00). 7.00): 7.00) Mare16, 250. os ice ene aes sees .|Mar. 16/Feb. * (Feb. 26 
Standard Oil, N. Y. . .25| 225,324,650 16.00] 16.00] 16.00] +1.40| 1.40|/Mar. 16, 35c..... Saale viaiacy «pe Sais oP .|Mar. 16|Feb. * . |Feb. 20 
Standard Oil, Ohio ..100| 14,000,000] 16. .00| 16.00} 16.00]f10.00| 10.00|Jan. 1, $2.50; April 1, $2.50........... .|Apr.  1/Feb. *  |Feb. 27 
Stand. Oil, Ohio pf...100] 7,000,000)... Sees Flies ci) 6. 25t-2F.00] ~ 7:00) *7.00|=-7200| Mar. 2; $1.75... 0.2. ove tec es Oe ce ea ose ra alse resus oleuoa ath 240 9 tietear ait ees 
MWAU-MINON v5 520) rks) ee; Oal\ 2. O0l> e-O0) 2B O0t ie... oh lan te [oss uadsen Vee [acs ce sles oesles ney = cou wlils te mbelinre slain timed ofs's wml horgye Pana” itrsingn) sium nyee~ ey ct egnr oot 0 ae ee 
Union Tank Car....100} 18,000,000) 5. : 00} 27:00)" 7.00) 7. 7.00) 75.00)" 5.00! Mar.°2, $1.25 0. sere ces ee an ewes fe [om: ocptf osm Pwr a ale hae a aie olny ee 
Union Tank Car, pf..100) 12,000,000}......]......]....+- : ; : : ark had ete caine ae alba tah tae eg ea pe mee pass See a : 
Vacuum Oil..........25] 61,523,075] 8.00) 10.00] 8.00} 8.00] 8. 00] 1 42:50|'"3. 75) Mar: 20° SOc 6 <50c. costes sen ab $1.00) Quar. |Mar. ge a ‘|Feb. 27 
Washington Oil...... 100 000; 24.00) 9- 4200) Soe ace OO| 2 Ol ite alee sipcrehacoie selva cn suai sess ee ap aeeie  ckuee Bera raleals see | weneeeler cer resdeseseseslecsceserleceseres 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous Ceol} heen cco 8. ©. Booklet. * Holders of record. Beenie on new capital or reduced par value. hla ge on old capital. 
1920 
Continental Oil — . O. Ohio—100 eferred 5 B §$ er—40 19 dend. 8. O. K 300% st. di Red. to $2§. 
Galena Signal Sopislad ep Ba opi on tes ra & Pinch DOH. AW it petted par. Curnberland 1 Pipe Line’ toom Seek dividend’ gs. O. Kentucky—33 1/3% a0 div. au 173% at per per. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% atk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleam—50% stock dividend. $. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. ; Red. in par to $25. 
Magnolia Petroleum—100% stock dividend. & O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. §. O. Ohio—100% stock dividend, 
S. O. Indiana—150% stock dividend. Reduction O. Nebraska—-200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Shacbronee Mfg. Co.— 33 1/3% pfd. stk. at par. Sole Refining—100% stock dividend. Vacuum Oil—300% atk. div. ; reduction in par to $25. 
8. O. J.—100% preferred stock at par. Reduc- 1922 . California—100% stock dividend. 1923" 
RN ieee a apts Sy lglg Mey Mig eclrg legis Scene 
or the 2 % jiorma A 
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MARCH 14, 1925 
CRUDE OIL MOGOVEMERT IN JANUAR Y — The feature of the crude oil movement in 


January was a withdrawal of 1,741,000 barrels from surplus stocks, marking the fourth successsive month in which 
pipe line and tank farm stocks of crude oil have been reduced. The total reduction in stocks since October 1 amounts 
roundly to 13,500,000 barrels, an average of 110,000 barrels daily. The daily movement of crude from producing 
leases averaged 1,912,387 barrels, a daily increase of 86,032 barrels over December. Imports of crude averaged 226,613 
barrels, a gain of 38,194 barrels over the previous month. Average daily exports were 37,065 barrels and average 
daily deliveries to domestic consumers were 2,158,096 barrels, a decrease of 71,646 barrels from the prior month. East 
of the Rocky Mountains the decline in storage was roundly 3,0C0,000 barrels but California storage increased a millio 
and a quarter barrels. The amount of foreign oil in storage was practically unchanged. 
The movement by principal producing sections is reported by the Geological Survey as follows: 


BY FIELDS 
(Barrels of 42 U. S. Gallons) 
January, 1925 —December, 1924— 


January, 1924—— 


Field Total Daily average Total Daily average Total Daily average 
Appalachian y. i. seus cee 2,182,000 70,387 2,159,000 69,644 2,101,000 67,774 
Legma=bupiiania ivi. iicee mal oheny 166,000 5,355 160,000 5,161 162,000 5,226 
Ss, We ind) nec wee ee 718,000 23,161 662,000 21,335 23,161 682,000 
Mid-Continent. css ste 32,806,000 1,058,250 30,289,000 977,062 25,974,000 837,887 
GulfCoasts ecient 2,042,000 65,870 2,103,000 67,839 2,251,000 72,613 
Rocky, ‘Mount i wiscanceut 2,627,000 84,742 2,449,000 79,000 4,372,000 141,032 
Galiforniaryas teiaca ket 18,743,000 604,622 18,795,000 606,294 20,913,000 674,597 


59,284,000 1,912,387 56,617,000 1,826,355 56,455,000 1,821,129 


THE ILLINOIS PIPE LINE COMPANY’S fnancial statement compares as follows: 


r LIABILITIES 1924 1923 

. : ay pace ey Capital, stock ns scence Onis sae See $20,000,000 $20,000,000 

Inventory pipe line prop..........++.. $30,803,807 $22,152,239 Tax liabilities estimated .........-..-- 1,562,495 1,678,772 
Other investments .......--...+--0: 442,00 442,000 Depreciation reserve ......sseceere- ah MD 356,8050% Fat eee 
Cash and accounts receivable.......... 3,843,039 2,714,358 Miscellaneous accounts payable ........ "50.167 138.274 
Deterned:: assets) QiCeeh sue tetera ie 1 2S TORS red sie erty ars ee Unadjusted credits ........ rhe \ eee 3017 eR ln 
Materials and Supplies. ..../....0..-.. 1,137,297 867,914 PTE) surplus oo oie, Pee cubes 4,360,767 4,359,465 
ABOUT | Woeslafovere Cc ate cate cate ere ax eoneebieee Neve $36,347,251 $26,176,511 Otalie os cucyae nus sts ve inte eisbebeas teva k rearatere $36,347,251 $26,176,511 


STANDARD OIL CORIPANY OF NEW JERSEY increased its domestic and foreign 


sales 25 per cent during 1924 establishing a new high record for volume of business. This statement was made by 
S. B. Hunt, Vice President to the annual conference of company officials. Although the exact profits will not be deter- 
mined definitely until May, Mr. Hunt said they: were larger than in 1923, when a balance for the common stock was 
$40,297,179 or $2.10 a share. The gain of 25 per cent in volume of sales over 1923 is considered remarkable as in that 
year company’s domestic sales gained 30 per cent and foreign sales 26 per cent. Crude oil production of the com- 
pany’s various subsidiaries averaged 178,000 barrels daily during 1924 compared with 192,000 barrels daily in 1923. 

Refinery operations increased 29 per cent over 1923 and the company’s plants ran an average of 374,000 bar- 
rels daily throughout 1924, utilizing 33 grades of crude oil. Bunker oil sales increased and shipments of the company’s 
own lubricants gained 20 per cent. 


SALT CREEK CRUDE ADVANCED a For the first time in the history of the field the 


posted price of Salt Creek, Wyoming, crude oil was brought to a parity with Mid-Continent crude of the same 
grade, when the Midwest Refining Co. advanced the price 40 cents to $2 a barrel. Ohio Oil Co. also advanced 
other grades of Wyoming crude 15 cents to 40 cents a barrel. The new schedule for Rocky Mountain crudes is as 
follows: Elk Basin and Grass Creek, $2.15, up 15 cents; Lance Creek, $2.15, up 20 cents; Salt Creek and Big Muddy, 
$2, up 40 cents; Rock Creek, $1, up 30 cents. Smackover and Cotton Valley crudes have been reduced 15 cents a 
barrel by Standard Oil Co. of Louisiana in order to bring these grades in line with Mid-Continent fuel oil prices. This 
brings Smackover heavy to $1.15 and Cotton Valley to $1.25.. Gulf Coast crude oil Grade B has again been advanced 
25 cents a barrel by the Sun Company, making the new price $2, the same as Grade A. 


NATIONSL TRANSIT COMPARY’S subsidiary, National Transit Pump & Machine Co. has 


received an order to furnish the pumping equipment for 360 miles of 10-inch pipe line, which the Andean Pipe Line 
Co. will construct in Colombia, S. A. 


WEEKLY PRODUCTICN REPORT — Crude oil production over the week ended March on 
averaged 1,944,450 barrels daily, a gain of 700 barrels daily over the prior week. 


DIVIDENDS and MEETINGS—Magnolia Petroleum Co, has declared a dividend of 1% in stock payable April 5 to stockholders of 
record March 12, The Company has also declared a 1% cash dividend payable July 5 to stock of record June 19 and a 1% stock dividend pay- 
able Oct. 5. At the annual meeting trustees and officers were reelected for the ensuing year. Standard Oil Co. (Kansas) officers and directors ar 
were reelected at the annual meeting. Penn-Mex Fuel Co. officers and directors were reelected at the annual meeting. 


MARKEY FOR THE WEEK 

The oil stocks in general sold lower during the week, notwithstanding continued favorable reports regarding 
conditions in the industry. Standard of Indiana was one of the weakest issues and after selling at 67, declined to 62. 
Standard of New Jersey sold off from 437 to 41%, California from 6354 to 6014 and New York from 46 to 43%. 
Among the producing issues, South Penn declined from 186 to 176, Ohio Oil from 71% to 6934 and Prairie Oil & 
Gas from 60% to 56. Vacuum Oil reacted from 933g to 8914. Galena-Signal common declined 3 points to 60. 

The Salt Creek stocks were strong features and attracted substantial buying. Mountain Producers sold from > 
203% to 217% and Salt Creek Producers from 2534 to 2714.New Bradford Oil sold from 47% to 5%4, Mountain & Gulf 
from 15% to 1% and Salt Creek Consolidated from 8 to 85%. £3 : 

The advance of 40 cents a barrel to $2 in the posted price of Salt Creek crude oil is of unusual importance ta 
the companies operating in that field, as it brings the price to a parity with Mid-Continent crude of the same grade 
for the first time in the history of the field and future price changes should follow the Mid-Continent quotations. 
The present price compares with 85c a barrel January, 1925. This development is of great benefit to the companies 
which sell their oil at the posted price, such as Mountain & Gulf and Salt Creek Consolidated, which are controlled 
by the New Bradford Oil Company. The Mountain Producers and Salt Creek Producers Companies operate under 
a contract with Midwest Refining Company whereby that company stands all expense of operating and developing 
the properties and pays a net price for the production, based on the price of gasoline and kerosene, and, therefore, 
benefit from higher prices for these products. The position of all of these companies is very favorable at the present 
time and with a growing appreciation of their position and prospects on the part of investors we believe these stocks 
should all sell at materially higher prices. 

We continue to favor the purchase of the substantial oil securities, especially on reactions, and look for con- 
siderably higher prices within the next few months. 5 


The ample facilities of our office are at your disposal for the execution of orders § 


GIARY FOR 


THE WEEK 


MARCH 14, iS25 


MONDAY, MARCH 16.—British American Oil Company, Ltd., registered stock ex-rights in New York City. 
Continental Oil Company dividend payable. 


) Cumberland Pipe Line 


Company dividend payable. 


Mountain Producers Corporation stockholders of record in New York City for dividend of 45c¢ a share. 
National Transit Company dividend payable. 
Southwest Pennsylvania Pipe Lines stockholders of record in Oil City, Pa., for dividend of $1 per share. 
Standard Oil Company (California) dividend payable. 

Standard Oil Company (Indiana) dividend payable. 

Standard Oil Company ray) books close in Louisville, Ky., 


Standard Oil Company (New 
Standard Oil Company (New York) dividend payable. 


TUESDAY, MARCH 17.—British American Oil Company, Ltd., books close in Toronto, Ont., 


for dividend of $1 a share. 


ersey) dividends payable on common and preferred stocks. 


Registered stockholders of record in Toronto for dividend of 50c per share. 
Humble Oil & Refining Company stockholders of record in Houston, Texas, for dividend of 30c a share. 
Standard Oil Company (Indiana) books open. 
WEDNESDAY, MARCH 18.—British American Oil Company, Ltd., subscriptions payable and rights expire, coupon stock ex-rights to day. 
Gulf Oil Corporation annual meeting in Pittsburg, Par, at d1 ACM, 
Indiana Pipe Line Company annual meeting in “Huntington, Ind., at 10.30 A. M. 
THURSDAY, MARCH 19.—Gulf Oil Corporation books open. 
Indiana Pipe Line Company books open. 
Standard Oil Company (Kentucky) annual meeting in Louisville, Ky., at 3 P. M. 


FRIDAY, MARCH 20.—Borne Scrymser Company ex- dividend in New York City $6 a share. 


New York Transit Company stockholders of record in New York City 75c a°share. 
Vacuum Oil Company dividend payable. 


SATURDAY, MARCH 21. —Borne Scrymser Company books close in New York City for dividend of $6 a share. 


: NOTE. —Magnolia Petroleum Company sold ex-dividend, 


“ec CO ee 


eee 4 Ii 


Be HER) ae 


Balt CreekfProd 


Canada for subscription to new stock. 


1% im stock, March 13. 
RANGE OF MARKET, 1918-1925 
7. ‘Week ended Mar. 13,1925 | Mar. 13,1925 1925 1924 1923 1922 1921 1920 1919 

NAME OF COMPANY | High Low Last abaice Bid Asked | High a High Low} High Low | High Low | pues Low | High Low High Low [High Jos 
Hae OF Por aks 4 Bi 

e can Oil Co. 21% 501%, 2054 — 205% 20% 21% 18 $4/14%| 1934) 1334) 25 | 16% 14%) 381 | 15%) 37 (lei 18 
% Tee ar Ge. a) 11244! 107 | 110%— 4 110 | 111 | 11744 9534 1403/78 14)160 | 9834 an ea 1125 810 {1650 |900 |1740 1036 10. i 

i Pero apie Pinal e) MAN a 115 | 116 | 11434] 11344'118 |108 |12014|115 Tig ssliiasliisigliod |ii8¥sliog’ ‘liisizlior’ se 6 
Birsoderymee Co | 218 | 214 | 218 |+ 534) 215 | 218 | 240° | 21234¢)264 |150 153 {110 pene ieee ere: Paes fees tees Bis “|400 475| 438 

Pi Line Co.. 68 65 65 [ie 56 65 651% 72 62 85% 51 94 69 110 83 9a” ° 30° . 102° . “30° . ids” . 60° 5 aie toeee 
Chese Mig. $25 par... 574] 56 | 57%4|......| 56 | 58 | 70 | 48% 1430)3234 240 }205 |240 [177 |200 [125 |275 |170 |350 |o4o | 366] 258 
Chese . Go., Cons., pid. ae Ny ety, ive 15 36% it, 4 10, fits ty iis iid iis idd” ida" oe iio’ 6 "6a? ee the ts ao 

D Cg$l0pr..-... — A, 3 9 , % - 5 3 “i 
eat Copiccae see 156 1246! 1254¢|...... 12 1284| 1534| 12341°20 1144] 25 p49 '|g28 "| 33 | 24 | 3 + 3° “a 4) 
berland Pipe Line Go j 13414) 13334| 134° | 14| 183 | 13414] 150° | 128° {148 |109°/117 $185 [1120 |150 115 |170 118 240 130 175| 120 

Line Co...... g4 | 83 | 33 | 1 | 83 | 8334! 96 | 838 |105 | 74 |116 | 87 10434 7336 105 | 70 |158 | 74 |195 |140 | 216 
Eupia Pe roo den Caen e Rie eee median Seed vio | 115°| 113 | 110 {116 |114 |116 |103 [114° \104 (106 | s6 [112 | 90 [145 |107 | qat| tas 
Galena-Signal Oil, new,pfd.|' 102 | 102 | 102 |...... 100 | 104 | 105 | 100 {106 |100 |110 |104 |108 [100 |106 | 83 |105 | 88 {119 |101 | 108! og 
Galena-Sig. Oil Co., Com..| 6014] 60, | 60, |— 4 58 | 61 | 68% 56%l69%¢<\52%%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 | 148| 38 
Humble Oil & Refining.. }| 46%4|* 4434 4434/34) 4434/* 4514) 4734| 4214143%4/3414| 41 | 28 1273 $2124 260 150 |350 |225 |t680 |t550| 625] soe 
eGo. 150 | 146 | 146 |— 114! 145 | 146 | 15434] 127 |161 [121 171 |115 [198 |158 |183 |141 {182 [145 [200 [150 

Tapes Coe new . “31_| "20341 30 |— %| 2914] “30 Tae 11946 119 19834128 | 92 [131 | 98 |115 | 76 |152 | 90 |...../.... seh 2 
oC eas be ee tse e. | 96 | eeu Ba: oe tise ea lige“ |'ae lide aa’ 86°"l-4" 66° sa lieg lee"; ail ag 
International Pet. Cos 2674} 2534) 2534\— 1}4| 2514) 2514] 2834] 23 |[2454)1634) 24%) 13% ay v1 173% 3% 278, [23 77 18% 19% )1234 
Magnolia Pet. Co....... \l 145 |#13914/*13914|— 214)*13914'*143 | 159 | 135 |160 |122 1166 (123 $259 1150 |165 410 2470 |t316° (525 {360 | ¢so| 298 

1 Transit Co...... -1 2384) 28%] 23141...... 23 | 2314] 25%| 22%4¢lo5% 20% 29 | 19% 31% 23 "B034|°22°°|°35°°|°29°"|°40° 1546) 715 
Now vork Transit Go. 72° | 70 | 70 |—2'"| 69 | 70° | 79° | 65%| 97 \54%<l138 | 70° \214 |118 [167 (115 |190 |151 |205 165° 220)" 1 
Northern Pipe Line Co...) 85 | 84 | 84 |—1 | 84 | 8434) 88 | 80 |1073| 72 [111 | 95 |125_ | 91 |101 | 83 105 | 90 [117 |101 | 115| 98 
Bini Cols. sc oances } 714} 6934] 6934 2 | 6954| 7014] 75%| 64 17936] 55 | 85%] 4834 1365 $256 320 j222 (392 |258 |405 [315 | 365| 289 

Fuel Co.......| 4034} 40 | 40 |~1 | 39 | 40 | 44 | 3534/455¢| 27 | 45 | 1034/45 | 16 |'40 |'i6 |'82°"|°32°"|°87°'|"52"|'65"|" "ge 
poamie Ol & Gas Cones. ll BO%g) G60’ | 5eizt— 4. |<-Bed4) 66% 259 is abe 269 198 273 |162 {3750 $518 598 (385 |732 (420 |815 |e20 or 
a 
Prairie Pipe Line.....-. \j 12294] 121 | 121 }— #4] 120 | 121 | 126° | 106" |111 |100 |117 | 93/3324 $225 249 |159 (282 [171 |324 [260 | 305! aes 
Solar Refining Co...... ...| 232 | 225 | 225 | 9 | 222 | 227 | 259 | 200 |225 1170 |212 |161 |¢420 |t335 |425 {330 |440 (335 [415 |340 | 390 
peer eel Pipe Tee Go: Bat ee Cle BB ks. sa | 85 | 103 | 84 |t00 |soxsliie | 87 |110 |'75 |121 | 70 |170 | 97 |182 |147 | i9s| ion 
Bouth Penn Oil Co........ 186 |176 | 176 |—9%4| 174 | 177 | 197 | 139 176 117° (186 |100 [249 |144 266 |150 |858 |231 |348 j290 | 310] 240 
Southwest Penn aa Lines} 73 71 71 |—~2 |* 68 |* 70 84 71 | 89 66 | 7034) 504] 7 50 |100 | 55 |110 | 94} 108] ‘sg 
Stan. Oil Co. of C .\| 6354 6034 6041-3 | 60341 61 | 6734] 603<|6834 5836 6436 47 4}1135 19244 ey 4280 360 |288 |328 |258 | 280) 207 
Standard Oil Co. of Ind.. \] 67 | 62 | 6234 434] 6234] 6214] 70 | 62 |6834|5434| 6974] 4934 1186 (8 1834 93%| 6034 $890 |1620 850 710 | 760] 525 
Standard Oil Co. of Kan. |} 40%| 3614] 37 |—4 | 3614] 37 | 46 | 3634|5034|3234! 5634] 3634 #700 |$50 $500 635 {520 |720° |510 |679 |520 | 555] 43g 
Standard Oil Co. of Ky.. \|#11834|*11654| 11734, 14)*117_|*118 | 12434) 11654)1214)101 |1103s| 76 +505 4 tio 448° °|370 "|480°"|330°"|518""|340°| 350] ‘208 
Standard Oil Co. of Neb.. || 261 | 253 | 253 |—8 | 252 | 254 | 270 | 244 |262 |198 j280 [186 225 160 $525 $370 550 (380 {580 |480 | 510] 416 
Stan. Oil Co., N. J...... 43%] 41%) 42 |— 134] 41%) 42 4734] 4014) 42 | 33 | 4434) 30% 22504) $169 1924 124% Hebe Epos $572 |785 |668 | 710) 498 
Oil Co, N. Js pfd..5| 11774) 116%] 117, |~ 44 uaz, | 11794 11834) 11694|1194|1158]118 2411144 119 xslt *|iia34)i043; net 100%4\ii8" “|iooi|" 277 man 
BO. Co, NY-vscee++e i] 46 | 43%) 4334\— 244] 4336 44°] 4854] 4314) 48°(3794| 498! 3 5 )4|t008 [3241 [803 [207 300°“l450 |go7" 
Stan. Oil Co. of Ohio.... 4] 355 | 351 | 351 |—1 | 351 | 353 | 369 | 338 |s7zyle75 [317 |270 $505 $380 [420 329°" |560°|380""|550" "460" |" 490" 37% 
Oil Co, of Ohio, pfd.| 123 | 123 | 123 |...... 119 | 122 | 123 | 11794/1214)1154/119 115, |120 [11336 Lid” “|105"“|ii4""|"99° [111 34/130 |22 27) 2 72 
Seeanieingh AAO SEs Loe 2434, 23 234j— Wl 23 24 27 22° |t81 |*#20| 38 | 21%] 39 | 24° | 50 | 28 |109 | 45 ete 95 | io8 
Union Tau Car Go..-.- 4}.123*| 121] 1217 j— 244} 121 | 123 | 12734] 1184/1324) 94 | 9534) 81 a cr 116 | 80 |134 | 99 {146 |106 | 110] 93 
Want GanGanptdsl. <2. leer ae Nita 1434] 116 | 116, | 113%4/1163]1064/114 [106 113, |102 104° °|°88" "106" "|"903g) Tet 
vat Oil Co.....-..- || 9334] 89341" “8074 3% "R04 9014} 9634] 8044|8334/5634| 58 | 40 $708, $208 351 [235 [458 |260 [490° "|393"|"490| 3i3 
Washington Oil Co-a0.02]-....|-.cefecreesfeeeees 30 | 35 | 3034; 30 | 30 | 25/28 | 20%] 32° | 20 | 37 |'33°"| 43° "| 26°"|'46°"|°33"|" “45]" “36 
i eous o's. 3 : 

Lobos Oil, com...) 3 23 PX Pane 2341 3 4 234; 5] 2/1 7% a7 1234) 534) 294) 7 | 63 | 20 | 87 | 58]....)..0 
oboe rT pe er Re fol sc ec 634 10 | 10%) 6%) 16 | 5 | 26 44°°| 18°°| 71. | 48. [128 | 61 [148 [120 |2277]°° 7 
British-American | Sar PE Seah ears iy ee ed ee iy Mc 40 38 34/3634) 32 | 37 2854 37 | 2834] 3214) 26}4).....].....]..... Merce ne voll eit 
Gulf Oil Corp........-. 67341 65 65 |I— 2%] 65 668i 71 65 67345634) 6814) 4534 Bias 310 |390 j260 |510 |350 (560 |360 | 497] 325 
Mountain & Golf Oil Lei ioe oe 4 ERA Oat OO ee en | eRe Katina Dek el Ko Ase ead Rs le hes ne Oe 
Moun wees 21% 2084] 218414" aii] 2114| 21%) 18%6|203,|'i6'|'20%% ia} Igtgig’ (184) 634) 18> | 839-0 EE 
New Biasiord OH Co.) 54 3. ai, oe Har ai2 a5 8 ssl1044 *85| 14 14%| 10 
Pan ise , i | 26%! 2758 ie 24 14127 16119 41 25341 1534] 22 | 12361 i6ssl “O¥gl is I Bag TIT 


HOF COMPAT 


Lear Oil. . 


Atlantic Refining. . .§100| $50,000,000) 20.00 20.00 20.00 


Atlantic Refin. pf....100] 20,000,000)...... 
Borne-Scrymser.....100} 1,000,000) 20.00 
Buckeye Pipe Line. ..50) 10,000,000} 9.50 
Chesebrough Mfg.....25} 3,000,000) 14.00 
Chese. Mfg. pf......100) 1,000,000/...... 
Continental Oil (Maine) 10} 30,208,590 


Crescent Pipe Line...25| 1,500,000} 3.00 
Cumberland Pipe L..100} 3,000,000) 10.00 
Eureka Pipe Line....100} 5,000,000} 24.00 
Gal.-Sig. Oil, old pf...100} 2,000,000} 8.00 
Gal.-Sig. Oil, n., pf...100} 4,000,000 
Gal.-Sig. Oil, com... .100} 16,000,000} 12.00 
Humble Oil & Refg...25| 43,750,000]...... 
Illinois Pipe Line....100] 20,000,000) 22.00 


Imperial Oil, Ltd...... .|6,275,640shs 
Indiana Pipe Line... .50 


eeeeoe 


8.00 


TEL aceRTTy 1.18%It. 42\4/1. 
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5,000,000) 10.00) 


- 
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os 


eS ee ee ee ey nea 


ee ee Se ee 


7 ‘ool Feb. 14, ) Seen ernie 


Le ad ae = 


1.16 66 TOO scecescceevcewsrsscntssvewstoie ce yeenelay 
20.00 £90 OOlx$4: OOM OU ek “cI iat (ne kk Sra Sk teens Shey chy, 
eats te acu hk 2200 7.00| 7.00 OOF eb 2, SLI c esc he. ae eee ee 

20.00 -35.00/f12.00] 12.00] Apr. 15, $4.00 and $2.00............... | 216 \Max. 21|Apr. “1diMar. "20. 
8.00 35.00) 6.75) “4:00; Mar, 14, $100,050.50 sgeenucee sd oe e= deeds itl.ce vas ek Bhan: ere a 
14.00 14.00] 17.50} $8.80) Mar. 31, 6234c..........-..ecessereee| 62340 Ouse, "6 

[7:00 7.00! 7.00] 7.00|Mar. 31, $1.75..............+..+0+-.] $1.75] Quar. |[Mar. 31|/Mar. 6 Be +6": 

50} =.50 oe OR BOL et CBO Maes: 10, Co Cawnw’s Wee a sth eigen « Coke . (Mar. 16/Feb. 14) — 13 

£00135 OOlS 23 200] 3200 S26 SES eae, scarp ovwtees we sesote cnc ea aca: eupunce sia: B ote ole oly cuale’o et ayatenliaa chiara Lieaete create Laecers ain ere Scala le pte ota cattabe SOs ideale cei 

.00] 12.00] 12.00] 12.00]¢10.00] 12.00] Mar. 16 $3.00............ cc eeeeeeeees -|Mar. 16lreb. 28) =) SP" Feb, 26% 

.00] 13.00] 10.00} $.00] 11.00 UU She 00 oe 2 Oe ee als Spf ek vos violent aelugne a7 on ke eee 

00] 8.00} 8.00} 8.00) 8.00} 8.00|Mar. 31, $2.00........ PRS Wes an .|Mar. 31|Mar. 10] * Mor. 6 

.00} 8.00} 8.00) 8.00} 8.00} 8.00/Mar. 31, $2.00.............. ee ce .|Mar. 31/Mar. 10) * [Mar. 6 

eRe E Nant aly EOL 4 00L 4 00 Mare oth 00% cay sarc tic ce Ee .[Mar. 31|Mar. 10] * |Mar. 6 
{8.50} 8.00] 8.00] 1.20) 1.20\Jan. 2, 30c; April 5, "30c eat Sa ee ; Apr. 5|Mar. 17 * Mar. 13. 
18.00] 16.00! 14.00] 11.00) 12.00/32. 2, Hc Pea. ea Anl. Apr. 23|Mar. 23 ‘ ak 


Mar. 18|Mar. 7{|Mar. 


Continental Oil Co.—200% atk. div. ; 11 1/9% at par. 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 

Imperial Oil, Ltd.—16 2/3% at $75. 

International Pet.—100% at $5; 100% stock div. 

Magnolia Petroleum—100% stock dividend. 


©. Ohio—100% preferred stock at par. 
oon. & Finch—100% preferred stock at 
Union Tank Car ares preferred s 
ert Oil, Ltd.—10% at $90. 

O. Calif.—Par reduced to $25. 


Pat par. 


Borne Scrymser—400% stock dividend. 
Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil.Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 


Internat’! Pet. Ltd......|7,118,138shs|...... 1.00) .50] +.25| .5 PTB CxDUULAO Sor atOG lee ea ca eentie paca Apr. 65)Mar. 12) * {Mar. 13 
Magnolia Petroleum . 100/$180,000,000| 6.00 8.00] 8.00] $6.50] 6.00 4.00|Jan. 5, $1......... pas Che Re nies ae Mac re home tee ee cas. Fone ee AP Hod hee ee eke 
National Transit. .12.50| 6,362,500] ¢1.00 5.00] 3.75} 3.50) 1.75 1.50|Mar. 16, 25c.........., setae eeeee 16\Feb. 28} * |Feb. 26 
New York Transit...100| 5,000,000] 20.00| 22.00] 16.00] 20.00] 16.00] 96.00] 10.00 2.00|Jan. 15, 50c; April 15, Tsc.c. ch. 15|Mar. 20; * {Mar. 20 
Northern Pipe Line..100} 4,000,000} 10.00] 14.00} 10.00] 10.00} 10.00} 25.00 8.00jJan. 1, $3......... steers «atti FE ARS id eto hte me Sac ts te werasae she ae eee rey a 
Ohie O03 oe. : 60,000,000] 24.00] 24.00) 22.00] 20.00] 10.75) 10.00) +2. £550 Mair Olio0G ae rep ec tn oe ee ee 31\Feb. 24, * 
Prairie Oil & Gas.... 25| 60,000,000} 20.00) 20. .00] 32.00} 22.00} 23.00) 78.00} 8.00/Jan. 31, $2............... 
Prairie Pipe Line....100} 81,000,000] 35.00} 30.00) 12.00] 12.00] 12.00] 16.00] ¢8.00] 8.00/Jan. 31, $2............. 
Solar Refining.......100| 4,000,000] 35.00] 15.00} 30.00} 50.00! 10.00] 15.00/f10.00] 15.00}.......0...ceeceeeeeeeeeee 
Southern Pipe Line. .100} 10,000,000} 24.00} 22.00} 20.00} 17.00] 10.00} 8.00] 10.00] 8.00|Mar. 2, $1.00.. er 
South Penn Oil......100| 20,000,000/{20.00} 20.00} 20.00} 20.00} 13.00] 4.60]. .....)... cc Jece cece cece ween cece ee eeees ‘ 
Southwest Penn L...100} 3,500,000} 12.00} 12.00] 12.00} 8.00} 6.00} 7.00} 8.00] 7.00 April 1, $1.00 Mabel ttre Soe? cs Meee i|Mar. 16 ; 
Standard Oil, Cal.... .25| 232,704,321 12.50] 13.50] 14.00] *389) 4.00] 2.00] 2.00\Mar. 16, 50c..........00ceeeee a Ttien 16|Feb. 16 * - [Feb. 16 
Standard Oil, Ind... 223,756,258 24.00} 24.00] 28.00} t4.00} 4.00] ¢2.50] 2.50|/Mar. 16, 6234c............. ce en 16)Feb. 16|Mar. 17/Feb. 13 
Standard Oil, Kan... .25} 8,000,000 24.00} 24.00} 24.00} 24.00} 15.00] #2.00] 1.00}-++++-+ee eee e cece cree eee aeee FRR crate Oe ee ee Mee ee Bea Et) oe ote os a 
Standard Oil, Ken....25] 16,784,047 12.00} 12.00] 12.00) 12.00} 43-99 +4.00| 4.00)/Mar. 31, $1.00................ ae 31|Mar. 16|Apr. 1|Mar. 18 
Standard Oil, Neb...100} 3,000,000 20.00} 20.00} 20.00|t10.00] 20.00] 10.00} 10.00|-------+es sees sere eee enee Bre Rend tae Re od Py came Mnvenr ning Fier Ci Donte eens ee 
Standard Oil, N. J....25| 502,100,000 20.00| 20.00} 20.00] t5.00} 5.00] 1.00} 1.00|/Mar. 16, 25c.......... see eee eee 16\Feb. 26) * Feb. 26 
Stand. Oil, N. J. pf. .100} 199,972,900]..... weceee| 1.75] 7.00] 7.00] 7.00] 7.00) 7.00)Mar. 16, 25c.................-. Jace x 16/Feb. 26) * |Feb. 26 
Standard Oil, N. Y. ..25| 225,324,650 12.00] 16.00] 16.00] 16.00} 16.00] +1.40) 1.40/Mar. 16, 35c................. merase 16\Feb. 20) * Feb. 20 
Standard Oil, Ohio ..100} 14,000,000 16.00] 16.00} 16.00] 16.00] 16.00|f10.00| 10.00|Jan. 1, $2.50; ee 15 $2. 50cs eerie: Feb. 27) * (Feb. 27 
Stand. Oil, Ohio pf...100}  7,000,000]......].. .| 5.25} 7.00] 7.00] 7.00} 7.00|Mar. 2, ee cou ees 5 Marea band KORG RTO BOWL aN RUDRA Ire oer S| 
Swan-Finch..........25} 1,722,931] 2.50 7.00) ‘6.000. 33 aa aU Eie ate ales mihi ey aR AMON a [atoiaibttta oo oti Nerene ive Gia ae Bri ree Rad Meters a Prune Pen ance Parag Mis WN MS Tp A re. tS 
Union Tank Car... .100} 18,000,000] 5.00} 6.00} 7.00) 7.00} 7.00) 7.00) 5.00 a: SPOS ee en, etree, Meet [pe SOR oes bares awe ta ume ec eee ee ee 
Union Tank Car, pf..100] 12,000,000|......]......]... | 5.25] 7.00! 7.00| 7.00] 7.00|Mar. 5 Fy bi Wei Bead Skea BM, | Sais Ripe ae-cieley GL CROHNS SE Sor 
Vacuum Oil....... ip 61,523,075] 8.00 10.00] 8.00! 8.00] 8.00] 16.00 t2.50| 3.75|Mar. 20, 50c & 50c.........ceeeeee2+| $1.00] Quar. |Mar. 20)Feb. 28) * (Feb. 27 
Washington Oil...... 100,000] 4.00} 4.00]...... DOO 2 OO ike, cbt athe ae Pri eitases Ao e og, ee is ee Sied ces ap leet al bee BAS Ly wile 40 bey Mie cada Siaeee 
8TOCK MAY DENDE, AND RIGHTS, 1920-1924. For previous disereytens sce 8. ©. Bookist. * Holders of record. rey Dividends on new capital or reduced par value. : ae on old capital. 


O. Kansas—300% st. div.; Red. in par to $25. 
3 O. Kentucky—33 1/3% atk, div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 
8. O. New Jersey—400% stock dividend. 
8. O. New York—200% stk. div. ; Red. in par to $23. 
S$. O. Ohio—100% stock dividend. 


8. O. Indiana—150% stock dividend. Reduction S O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
ja pat to $25, Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% otk. div. ; reduction in par to $235. 
8. O. -—100% preferred stock at Yok Redue- 1922 S. O. California—100% steck dividend. 1923, 
tion PA par of common stock to $ Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. 8. ©. Calif.—-1234% at par. 
For the information of investors and othera gr dgeirts we have secured the best services te gather and compile each week's available public information regarding 1924 


the Standard Oil Stocks and prezent them im this circular. While we helieve all contained herein ig reliable we do mot guaramtee the accuracy theresf. 


. PFORZHEIMER & CoO., 


CARL H 


mal | 


Chose. Mig.—100% S&S. D., Red. im nar te 939. 
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MISCELLANEOUS OIL L SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
2 ae 285 BROAD STREET oo 
| TELEPHONES 4860-1-2-3-4 BROAD ee Md crTy : 


MARCH 21, 1925 


VACUUM OIL COMPANY'S financial statement for 1924 shows a surplus for dividends, 


after all charges, of $17,403,834, equivalent to $7.02 a share on the $25 par value stock. This compares with $5.41 
a share in 1923 and $5.66 a share in 1922, The statement compares as follows: 


Net Profits after interest, ordinary depre- 1924 1923 
CLALIONS Nebo ce tesnpreiacy te oo ates eneitaecte gs Seterer Nate $20,247,248 $16,661,713 
ess: 

Inventory. adjustment. % sas soases sm tienes 1,843,414 2,361,055 

Federalitase reserve ois oda cost Wak ati does 1,000,000 750,000 

Insurance, LESCLVE: co ole ais oF oe areola Aehaeoib is tarere eS 53,731 

Loss by Japanese earthquake ...........-. aichate . 182,812 

Surplus for dividends ...,...+.:2.-..-. $17,403,834 $13,314,114 

COMPARATIVE BALANCE SHEETS 
ASSETS 1924 1923 : LIABILITIES 1924 1923 

Plant, equip., real est. (less depre.).. $ 21,098,228 $ 20,323,471 Capital: stock .......esee eer ee eens $ 61,919,950 $ 61,523,075 
Stocks for Foreign Vacuum Oil Cos. 18,797,070 18,843,077 Bonded indebtedness ....... siaeiere ls; are 16,100,000 16,100,000 
Other: investments’ i, oon gr au cateetenesslele 44,408 188,829 Due Foreign Vacuum Cos.......... 3,454,513 7,720,551 
Merchandise and materials ......... 30,811,010 26,150,150 Other accounts payable ui5... 55. «eo 2,960,890 2,778,704 
Accounts receivable from Foreign Insurance Reserve ......20-8ss Sg 2,500,000 2,500,000 
Vacuum™=Cos) Aone sausiaiovelsgie 13,042,155 7,423,322 Income tak. PESELVE ics epiewia sc dssises 2,126,288 1,126,288 
Other accounts receivable........... 8,581,548 aes SUPROES PO co o.g ta Sloth e avepelareicatekeretare stars 44,109,336 35,976,656 
Gash* and» securitiesse.iei.. « pie stelterls 39,180,840 54,467,716 el 
Deferred’ char ges-uisetienles saves sais eels 1,615,718 328,708 $133,170,977  $127,725,274 


$133,170,977 $127,725,274 * Included in ‘‘Cash and securities.” 


In a year when other petroleum companies suffered through adverse conditions, the company achieves for a third 
successive year, a new high record in earnings. The gain in net profits during 1924 was 30 per cent over the pre- 
vious year, which had established the high record previous to that date. The gain in plant account is due largely to 
the purchase of an additional tank steamer bringing the company’s fleet up to nine modern ocean going tankers. Net 
working capital at the close of the year was $85,200,150, compared with $75,415,646 at the close of the prior year. After 
distributing approximately $9,271,155 in cash dividends, the company carried $8,132,679 to surplus, bringing the book 
value of the stock at December 31, 1924 to $42.80 a share. 

With $39,000,000 in cash and marketable securities and a net cash position of $54,000,000 the company is able to 


announce that it anticipates exercising its privilege of redeeming at 104, on April 1, 1926, the outstanding $16,100,000 
fifteen year 7 per cent gold bonds. 


CONTINENTAL OIL COMPARY stockholders are being offered the right to subscribe to 10% 


of their holdings in additional stock at $15 per share pursuant to a resolution of the Board of Directors. Stockhold- 
ers of record March 27th will be entitled to subscribe and payments must be made to the New York Trust Company on ~ 
or before April 25th. Warrants for full and fractional shares will be sent to the stockholders and voting trust certifi- 
cate holders, but subscriptions can only be made for full shares and fractions can be sold or combined with other frac- 
tions to make up a full warrant. Every holder of 10 shares of Continental Oil Company (Maine) stock will be entitled 
to subscribe at $15 to one new share of $10 par value and holders of Mutual Oil stock who have not yet exchanged 
their certificates will be entitled to subscribe to one new share for every 20 shares held. 

In a letter to the stockholders, President S. H. Keoughan says: 

“The proceeds of this sale will provide additional capital, over and above the surplus earnings of the Corporation 
after dividend disbursements, for increasing marketing facilities, for further improving the refineries and equipping the 
same with the latest cracking devices, and for the purchase of new producing properties, all of which the management 
believes will add materially to the earnings of the company.” it 


The company’s annual meeting will be held at Portland, Maine, on April 7th. The transfer books will close 
March 27th and reopen following the meeting. 


WEEKLY PRODUCTION R=EPORT— Crude oil output averaged 1,949,200 barrels daily over 


the week ended March 14, according to the preliminary estimates of the American Petroleum Institute. This is a 
gain of 4,750 barrels on daily average over the previous week. 


GASOLINE PRICE REDUCTIONS—an adjustment downward of one cent a gallon on 


the wholesale price of gasoline and naphtha was made effective throughout Atlantic Coast marketing territory on 
March 20. Standard Oil Co. of New Jersey’s new tank wagon basis is 18 cents. Standard Oil Co. of New York’s 
new quotation is 20 cents. Standard Oil Co. of Louisiana also made a one cent cut throughout its territory. 


ANGLO AMERICAN OIL CO LTO., is reported in cable dispatches to intend retiring on 


April 1, 1925, the outstanding £2,312,600 balance of its original issue of £3,000,000 five year 7% per cent notes. It 
is reported that redemption will be made through accumulated reserves and not by new financing. 


MOUNTAIN & GULF OIL CORP. has declared an initial quarterly dividend of 2% (2c) and an 
extra dividend of 1% (1c) payable April 15 to stockholders of record April 1. 


DIVIDENDS AND MEETINGS — National Fuel Gas Company has declared the regular quarterly dividend of $1.50 per share 


payable April 15 to stockholders of record March 31. The annual meeting of the com ll be held in Hobok 
April 30. Books close for the meeting April 18. Mi eA ie Cpe l whvd raseeps regia ss egy 


Prairie Oil & Gas Company has declared an initial dividend of 50 
of $25 par value payable April 30 to stockholders of record March 31. This. Penis as ean Ge ee Conn pete eee 


; f This is at the same rate as was paid on the old stock. Prairie Pi 
Line Company has declared the regular quarterly dividend of $2 a share payable April 30 to stockholders of record March 31. Stunted Oi’ 
Company (California) annual meeting of stockholders will be held in San Francisco, California, on May 14. Indiana Pipe Line Company has 


declared - Gress dividend of $1 a share payable May 15 to stockholders of record April 17. At the annual meeting officers and directors 
were reelected. 


MARKET FOR THE WEEK 


After a further reaction the oil stocks attracted new buying and at the close of the week the market displayed 
a firmer tone with some of the leading issues showing net gains for the week. Standard Oil of Indiana, after selling at 
ou eS eos as pig aa 1%. Sa Oil * Nes ous after selling at 411%, closed at 4434, a net gain 
oO 4 points. andar il of California ranged from 58 to 61, closing at 6034, 4, while Stand f - 
sey a from 125% ae closing at 41%. 3 Mine Pee 

mong the producing issues Prairie Oil & Gas ranged from 53% to 5654, closing at 557g. South Penn Oil 
sold from 177 to 165, closing at 171, off 5, and Ohio Oil sold from 69% 40 6534, closing at 6634, down 3. Prairie Pipe 
Line was subject to erratic fluctuations, selling from 12134 to 109 and closing at 118. Standard Oil of Kansas was 


weak on the publication of the annual report and sold from 38 to 33%, closing at 3434. Vacuum Oil sold from 9034 to 
&5%4, closing at 8914. Continental Oil sold from 27 to 2434 and closed at 26%, while the rights to subscribe to theca 
stock sold from 88c to $1.00. 


f Gulf Oil was stronger following the publication of the annual report, selling from 64 to 6614. The Salt Creek 
issues were steady during the weakness of the general market with Mountain Producers ranging from 21% to 20, clos- 


The ample facilities of our office are at your disposal for the execution of orders in 


* 


Insert to Weekly Summary of March 21,1925 


CARL H. PFORZHEIMER & CO. 
25 BROAD STREET NEW YORK 


GULF OIL CORPORATION for the year ended December 31, 1924, reports net earnings avail-- 
able for dividends of $19,166,795 equal to $4.39 per share as compared to $14,323,342 or $3.29 per share in 1923. 
The Balance Sheets, as of December 31, compare as follows: 


ASSETS = 1924 1923 ' LIABILITIES 1924 1923 

Piatt ee ee Pe ees $286,342,299 $255,820,807 Canitals mrouline san eeiMmamue ee wee Uf. $108,952,900 $108,720,400 
Cash) sMeediaen UROL NA SMG Ad 7,244,054 7,725,439 Pundedindeptmren Wile cou e cc dcne oe 49,039,500 35,000,000 
Marketable Securities (0.0) .)/ 62 ee = 6,166,719 Arata Notes and accounts receivable ....... 10,255,842 13,632,002 
Reacquired securities .............. 2,556,625 Ae ee ISOGriteds HALLE Stic inh Wile audevalevelere ie sue ees 1,386,669 783,199 
Other investments ..... weeeeesesace 472,661 311,230 Depreciation and depletion .......... 127,567,979 109,381,083: 
Notes and accounts receivable....... 10,482,256 . 9,085,704 Reserve for taxes and contingencies... 3,594,158 2,737,439 
BER COLISSE oles! aoe aie sates pocinia ce Sheers 53,088,156 51,329,734 Meterned Credits. senlawenctheulsaec 633,252 % 97 426 
Employes 22s0ams) vars cielers's opeielaterdisuale.s 9,639,987 7,454,544 Minorityaanty mie RSUDSi. pee 4 sc ctalcie eakenle 6 9,169 11,619 
Deterted Charges ite ste etsusjsvesonaeks, orale 3,540,652 3,771,095 HEDIS We tase Tretin kote vsrete sas Pessieldin/aiovereter$ 78,093,940 65,135,385 

PROCALD EIR Aatafe nisl Se coi eeia ol cuties hewrieta $379,533,409 $335,498,553 sPOtaliwiees canst pita a ake iatercieatece uaiabe $379,533,409 . $335,498,553 


Gross earnings for 1924 of $172,481,560 were the largest in the history of the Company and net earnings of 
$19,166,795 are approximately 33% greater than in 1923. After deducting operating expenses of $108,099,026, interest, 
taxes, etc., of $17,074,432, and $32,514,540 for depreciation and depletion and including other income of $4,373,233, the 
net income available for dividends was $19,166,795, after payment of dividends amounting to $6,523,230, surplus account 
was increased by $12,643,565. ; 

In the report, President W. L. Mellon, points to over production prevailing last year and says: “Conditions have 
changed, causing a substantial advance in market prices, so that the outlook is now favorable for this year’s earnings.” 

“On account of the general growth of the business, the management is continuing the policy of reinvesting sur- 
plus earnings in plant and producing properties of subsidiary companies.” 


STANDARD OIL CO. OF KENTUCKY'S = fnancial statement for 1924 reports net earn- 


ings of $6,151,940 before setting aside an estimated reserve for federal income tax. This compares with $6,286,182 in 
1923, and $5,519,182 after deducting reserves for Federal taxes. The balance sheets as of December 31 compare as 


Poiteece: : LIABILITIES 1924 1923 
ae ne GaprrabStoclss Whe ave ie eae ete $16,864,434.54 $16,784,047 
ASSETS FICCOUNTS i Day aDLe) Gaisieeslsje bial ees va ie 5,200,287.88 3,506,334 
1924 1923 Accrued depreciation {(.\..).)\on. 0). ae 6,387,777.91 4,977,715 
Plant and equipment .............- $21,263,316.29 $16,541,036 Pension reserves ............-+--+-- 100,000.00 - 20's 
Meerchandises | occa case yidesdeasss'e 6,900,100.79 5,881,955 Insurance funds ........+.+++.+++-- 291,006.80 372,562 
Cash, investments and accounts rec. 8,688,518.25 8,533,389 Federal tax reserve ...........+..-- 1,108,610.72 1,105,122 
Be gay han P73 Bil) Lene ey SUID PLES s lacuowsicletare tie Talal obtwcia sc sene col oe 6,899,817.58 4,210,599 
Totals 1. ..+seeses eee ee ee ee es CSSA een Ale aa PGi seen ne Steet sete) $36,851,935.43 $30,956,381 


After distributing approximately $2,695,000 in dividends, the company carried $2,689,218 to surplus, indicating 
that the $4 dividend was earned twice over. During the year, the company further enhanced its future earning power 
by increasing its plant account by $4,722,280, after writing off $1,410,063 for depreciation. Net working capital, after 
reserving $1,108,610 for federal taxes, was $9,279,712 which compares with $9,803,888 at the close of the previous year. 
The company maintained its high earning power throughout a trying year and increased the book value of its stock 
by $4.54 a share to $35.81 after paying $4 a share in dividends. 


UNION TANK CAR COMPARY’S financial statement for 1924 compares. as follows: 


INCOME ACCOUNT 1924 1923 

Marines 1rOmy OPELAvions a '< alse ahs ciate letapeiee see $7,223,926 $8,374,134 

Depreciattonin i. vere ssane vaiceian o.cialaceitr als 3,401,368 3,616,755 

Neb Martinis Maines theless alerelate cctalecy alte $3,822,558 $4,757,379 

Added to Reserves for Annuities, Federal taxes 592,688 651,980 

ADEN eet Valco RY Ny Eesti OHO ERR Co COCR Clr cae: 1,741,125 1,740,000: 

Balances fos SuUrDlUs He a alepelcinie sieleles (ales) sh0) 240 $1,488,745 $2,365,399 

Balance Sheets, as of December 31, compare as follows: LIABILITIES 1924 1923 

; ASSETS 1924 1923 Preferred Stok vere share biesietesn sud uPae aie e $12,000,000 $12,000,000 
Tanq car eq. (after depreciation)...... $43,254,650 $46,470,227 CommMonyStOCkK mans eiiy lo «Gey late sain seta clas 18,115,000 18,000,000 
Bhopsiandymaterials,)....i°s Us sels. a oe cals 1,336,000 992,997 Gar strastinGressicte de kaa a crore anager pik 4,000,000 6,500,000 
Office furniture .5....... 21,780 16,071 AACCOUNTS< DAV ADION, Winlita i Abininterciera clnte: gle mtc 613,638 1,343,121 
Accounts receivable 1,328,408 1,658,697 WIRESEF VES) lometiin cl dre eee mrerslele sw okaberornit nares 906,566 920,008 
‘Cash and securities: ..)..5..-s-e.s ees 3,486,394 1,928,429 Saeplus sansa tey ere eneses eee el agen: pee) tes, ole 13,792,037 12,303,292 
FLORA Tiecsyat op ehenelaiv.<)< oar wi A> suotat sreiets metals $49,427,241 $51,066,421 Rotaleiaysire sara\aevele einlslshorranstelay ale eines $49,427,241 $51,066,421 


7 Includes Federal taxes and annuities. 


Earnings were equivalent to $13.19 per share on the Common stock after fixed charges, depreciation aud 
preferred dividends. This compares with $18.14 a share in 1923 and $13.68 a share in 1922. 

In spite of the retirement of $2,500,000 in car trust notes over the year through Sinking Fund operations, 
Cash, Accounts Receivable and Investments increased by $1,227,676 to $4,814,802, while Accounts Payable decreased 
by $729,483 to $613,638, the net gain in Cash resources being $1,957,159, before deducting federal taxes. No addi- 
tions of importance were made during the year to the company’s rolling equipment. The balance to Surplus was 
equivalent to $8 a share and increased the value of the common stock to $176.13 a share at the close of the year. 


SOUTH PENN OIL COMPANY’S annual report for 1924 compares with the previous year as 


: 1924 1923 
follows: Goss) Mardin ges sls wemtslyelslliente 2 gece eakaechne niobate $13,508,804 $13,435,658 
Operating Expenses, Taxes, Depreciation & Depletion 11,981,336 14,374,643 
Net in cone hale sels Gia attee el ie alte whois Welsch retiptere $1,527,468 *$938,985 
Dividends ieee ee Re ua Ten G ter ola intiseneatatte Metta. Qty ik. Mi oN bu inehs pus he atta madheelstaveve 
DOW SILDUUS 1 ors ahcla clara list aetna > leperatle tofelelvais Vane oP os $1,527,468 7$938,985 
Balance sheets as of December 31 compare as follows: 
ASSETS 1924 1923 
Property py ae atstocs ae SH ai tere yehetneeds ce MU OR Ee LIABILITIES 1924 1923 
Cash and Accounts Receivable......-...- 4,844,728 473,527 Caoital Srock Mu uINek cle ten n Le lot helt iets 20,000,000 $2 
Inventories | .\o'co 2. aie eiele sinveie ole sige) sisie)arelelale 16,702,422 16,170,718 Ne ae Payable nea eres cea ele. $ 6,299,237 $ Rear 
Securities, Bends, Mortgages and Notes Met a Sivan Réserve fot! axes, oi). 42 hres ab cee dumals 80,248 "80,285 
RIECELVAD Lets ata sia eimiendin telat ol altecernie Walst toneite : A jo 095 Neg Re SGU NTA SY Ba aR) UNS ay 12 i : O08 | 
Defermed«, Charges vic Jeune PSR NS i 186,900 107,551 Supls Dadeddalie ances ie 
Total ec iiinih ch pte caeek sehr au $38,848,861 $40,119,721 Rotal 1b vishal ie Me ran Mae hela $38,848,861 $40,119,721 


Net income for 1924 of $1,527,468 was equivalent to $7.63 per share, against a deficit in 1923 of $938,985, equal 
to a loss of $4.60 per share. The balance sheet shows that property account has been written down $1,750,000 additional 
to $8,258,992, but surplus account increased from $10,941,908 to $12,469,396, giving the stock a book value of $162.34 per 
share. Accounts payable were reduced from $9,097,528 to $6,299,237, while securities, notes receivable, etc., increased 
approximately $500,000 to $8,855,819, and cash and accounts receivable declined $628,799 to $4,844,728. Inventories 
showed an increase of $531,704 to $16,702,422, although prices of eastern grades of crude oil were about the same at 
the close of 1924 as a year previous. 


1 


STANDARD OIL COMPANY OF KANSAS)’ financial report for 1924 compares as follows: 


1924 1923 

INE GSS ULES OO AMC ge NL UNE ES aa ada Wat fart $480,742 $286,382 

Bi vidiendsi ee ee ai ii clleton Manette Me Metts tos fale lahol bNebetra le llelts 320,000 640,000 

DD eRe yh eras eras asad alee oteeh tate Le deb gi hee ar eae lite i $800,742 $920,382 

Balance Sheets as of December 31, compare as follows: 
ASSETS 1924 1923 LIABILITIES 
abel estate and plant iyo iyecls aatslelnie ee ne $ 6,119,472 $ 6,097,737 1924 1923 

Cash oes e ieee cece e eee erect eens 523,531 138,259 Capital stock ish). waleou Gna uence $ 8,000,000  $ 8,000,000 
Securiti|s |. itlla le lalelelel alas ecneiw pW ecalahaiyl als 1,384,605 1,077,539 ‘Accounts! payable ts sh genilns cain nw ht GR2O59) i 712,322 
freee ig vane weet ee eee eee ee ; steel! eae Depreciation reserves ....-..-.-..+++-- 1,851,836 1,569,866 
Dehcit. ade ahs area) os ay are Caney 30,562 anak Serphus lsd ote st oN ia tet eet aR ei ppt 780,180 
otal (esac wis ale ean ar ED $10,534,795 $11,062,367 Total ec -\isaisih > pieininioin rg niaiee 9 alate $10,534,795 $11,062,367 


The company shows a net loss of $480,742 against a loss of $280,382 in 1923 and net profits of $1,232,154 in 
1922. By eliminating dividend payments over the last half of the year, the company was able to maintain a strong 
cash position, cash, accounts receivable and marketable securities totaling $2,509,233, against which were $682,959 in 
accounts payable. The company’s inventory of crude and refined oils remained practically unchanged at $1,885,528. 
Net working capital therefore was $3,711,802 compared with $4,252,348 at the close of the previous year. ‘ 


NATIONAL TRANSIT COMPANY’S financial statement for 1924 compares as follows: 


INCOME ACCOUNT 1924 1923 
HIN GFW GALMITISS Louisa, byeiete ur anata eaihtee lacs tetolan lint ale $774,740 $1,024,572 
Divid Gide }), URN Ciienscae sale penORtaellele re Saye eh ahaha Honatns 763,500 1,018,000 
MiscellancotisMappe siete sae otis 2) Melsieie elslrella ete ates 1735 733 
Sarplus pues jel ciloe Leedllon rere MueetaiMtelel et haze $ 9,505 $ 5,839 


* After depreciation and taxes. 


Balance Sheets, as of December 31, compare as follows: 
ASSETS 1924 1923 LIABILITIES 1924 1923 


Plant eee eie ital pe cua lars a onaa ice beer ate $ 8,460,253 $ 8,506,279 * Capital (SGOCK Micra tanta ellen etna Pi Ua ee $ 6,362,500 $ 6,362,500 
Othersinvestmentsy.\e oe) ee areas 9,000,755 8,031,728 Current Wiabilities uae auyieks ual n ebere eaede 105,823 154,617 
Gash we ene tele aietdaiettiel selene ari 572,023 646,224 +Unadjusted: credits (ya. Riaece ci ehe enya 8,532,610 8,356,673 
Piccounts) Tecetvable') irc -seierseerelecel Nee 135975574 2,287,510 Surplis lee cicls Shailesh fe Salevia fauauetolmtole mnurale ie 4,661,682 4,652,176 
Deferred Assets. Weis weaeleleneneiee eMail 26,600 uj) 445256 ; ———————— ee et 
Unadsasted debi ntej ian sens see selteteyretece te tate 5,413 6,960 Totaly dearer ens wichelesea cane Fans Gide MS e tater $19,662,615 $19,525,966 
Poe Ee pee ae 7 Includes reserve for depreciation, insurance, taxes, etc. 
FRE Aal Me teat rete as TUN ey save ote cee $19,662,615 $19,525,966 * Represented by 509,000 shares, par $12.50. 


As the company does not segregate its holdings of National Transit Pump & Machine Co. from its “other 
investments,” the true status of its current cash position is not ascertainable. “Other investments’ increased by 
approximately a million dollars over the year. The decline in earnings was due mainly to the falling off in pipe 
line runs which was common to all eastern pipe lines throughout the past year. 

The annual meeting of stockholders will be held on May 4, in Oil City, Pa. 


(While we do not guarantee the accuracy of this information we believe it to be correct) 


CARL H. PFORZHEIMER & CO. 


Telephones: Broad 4860-1-2-3-4, 25 BROAD STREET, NEW YORK 
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The decline in the market during the week was due 
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of gasoline price reductions to cause further selling and the s 


MARCH 21, ig2 


S 


New Bradford ranged from 5% to 


to 734 and Mountain & Gulf from 134 to 15%. 
more than anything else to an overextended speculative 
the break in prices and speculative selling the market’s 
case of the oil stocks by the failure of the announcement 
tronger tone of the market at the close of the week. We 
gher prices for this group and that the oils might easily assume a 


Annual reports were issued by a number of oil companies during the week, most of which were quite favorable. 


That of the Standard Oil of Kansas was an exception, making a very poor showing, although the company’s cash posi- 


tion remains strong. The report of the South Penn Company reflects a substantial change in that company’s affairs 
in the past year and strongly indicates that the company under normal conditions in the trade should again be able to 
show results comparing favorably with the large earnings of former years. There was a continued substantial demand 


for the Salt Creek issues and good indications of considerably higher prices for these stocks. 
initial dividend by the Mountain & Gulf Company reflects the improvement in conditions affecti 


DIARY FCR THE WEEK 


Company stockholders of record in Findlay, 
FRIDAY, MARCH 27.—Continental: Oil Company (Maine) books close for the annual miée 


MONDAY, MARCH 23.—Illinois Pipe Line 
10% of the holdings at $15 per share. 


Mountain & Gulf Oil Corporation ex-dividend in New York 


City 3% (3c) per share. 


Prairie Oil & Gas Company ex-dividend in New York City 50c a share. 
Prairie Pipe Line Company ex-diyidend in New York City $2 per share. 


NOTE.—Gulf Oil Corporation sold ex-dividend in New York City 37%c a share on March 18. 


RANGE OF MARKET, 1918-1925 


Ohio, for annual meeting. a 
ting and for record of stockholders to subscribe to 


, and we feel confident our service will be not only satisfactory but superior to any other. 


The declaration of the 
ng these companies, |' 


~ 1918 


Week ended Mar. 20, 1925 { Mar. 20,1925 1925 1924 1923 1922 1921 _ 1920 _ 1919 
NAME OF COMPANY | High Low Last Change] Bid Asked | High Low high Low! High Low | High Low | High Low | High Low [High Low (High 1 Low 
Jo-American Oil Co.. 20% 19% 2014— 4) 2014) 2034 211% 18 (1837/1484) 1934] 1334, 25 | 1634) 22 | 14%) 31 | 1584) 37 161418 14/11 4; 
Ai as Woitne Gon fae ba08 10944 — 6% 108° "| 110° | 117341 9534|1404,785¢|160 98 $4|11560|920 38 810 |1650 oon 1749 |1036)1060| 388 
tic Refining Co., pfd.| 11514] 11514] 11514!......| 115 | 11534) 11484) 11334118 |108 |12034|115 119 34)113 34113341103 |1153¢ 102° "]i153Z|i07'|1. 77/00 
Bir ets Ay Bie pin SEs a eens « ete ah ige 21234 264 /190 /153'"|110 [$615 |2385 /885 [225 [400 i390 |515°|460 | 475! "436 
Buckeye Pipe Line Co.....| 65 | 62 | 62 S 3 | 63 | 64 | 72 | 62 |8534' 51 | 94 | 69 [110 | $3 |'88 "|'70"1i03°"|'80°"li06''/"90'| iil’ “Ba 
Choro hig. $26 par fe Big 5B tl Ssag 4, No e83¢'" 56 1 70 | ods 144430 4234 240 205 [240 |177 (200 |125 275 1170 |350 |240 | 355] one 
Gilde aa creat | over Bh erSibe takater ails’ Sectee Tard can olee estore ls aeate Pa hima Sele Siecle x 
Chese Mfg. Co., Cons., pfd.|......|.2.... 46.005: He 5, 103 | 114 | 114 | 110 |115 (112 |ii8""|ii0" "1413" "]i04°"}108""}' 95° fii’ “|'96° | 2514"! le Hai 
Cont’lOil VTC $10pr...... 27 | 2434) 264— 9 26 | 2634) 31%! 2434 t14 [to %4! 15341 834] 1334 5341 10 | & | 1146 634) 11541537) 7 35)" 53Z 
Prescen Pipe.Lane Co. /1.s 0 lie Ae i ee 1144 12i4 1584 1234! 20 |11%4| 25° | 13361t49° |t28~ | 33 | 24 | 33° | 26° | 41° 133] atl 33 
Cumberland Pipe Line Co \|'i35 "|'132"|'i32°"|'2""| 131°*, 133°) 150° "| 128°°|148 |109°|117 | 80 $185 |#120 160 115 170 |118 240 [120 | 175) 120 
Bic wurska Pipe Tine Co..." 83 | 81 | 81 |—2 | 81 | 83 | 96 | 81 |105 | 74 |116 | 87 |10434! 78341105 | 70 [158 | 74 |195 |140 |’ 216! 175 
ee FON, AE eee Ak Ane 110 | 113 | 113 | 110 [116 [114 |116 {108 |114°'|104° |106 | 36 |112 | 90 [145 |107 | 141] i01 
 Galena-Signal Oil, new,pfd.| 102° |i0i' "|" i902" "|117 17° 101 | 102 | 105 | 100 |106 |100 110 |104 108 |100 |106 | 83 [105 | 88 [119 |101 | 108] 98 
_ Galena-Sig. Oil Co., Com..| 58 | 57 | 58 |—2 "| 59 | 60 | 68% 56%\69%\52%4| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 30 [143 | 60 | 148] ge 
Humble Oli & Refining... } 45%%| 4384; 44%%'4+ | 45 | 4514] 4784) 42%/1433Z/3434| 41 | 28 #273 |12124 260 [150 350 |225 | t680 [$550] 625] 596 
a 2 
©  Dlinois Pipe Dine Co....... 145. | 141 | 143 |—3 | 142 | 144 | 15436 127 161 [121 171 |115 198 [158 lisa 141 |182 [145 |200 1150 | 196] 148 
Imperial Oil Co., new... | “30. | 27314; g01uj\— 34] 2934] 29 ‘ 135 119 4g]119 |98341123 | 92 [131 [98 115 [76 [152 | 90 |...) 
: diana Pipe Line Co....-) 7514 7234] 7314)— 114) 73 | 74% 84° | 7246100 | 66 1103. | 78° 110 || 82° "|"90°"|"68 |i00'"|'78 107°") 83°! isi" "ag 
4 International’ Pet. Go... |} 2804| (2a'| 245g Gl axl 5458 2B%{| 23° /24%4|16%| 24%/ 1334) 27%) 14 | 17%] 914 178 $2 77 (1634 1974 123 
B A ; 
Magnolia Pet. Co....... 14214 135 | 136 |— 314 136 | 138 | 159 | 135 |160 |122 |166 |123 $259 /2150 165 [110 |2470 [3315 [525 |s60 0 296 
a : Pee ea a emau Ne mand Sas fomsink <2 AG PLEBD vlceify. [oe eo (Ska cheese fboaacldn alte eer 
"National Transit Co....... 23 | 224) 2284 44) 2934) 23141 2534] 2234105 74120541 29 | 1944] 3136] 23 13034) 22° 1°35 '|°92°"|"40° 11536)" U71ii 
& Non York ‘Transit COs .t oe 70 6614)* 68 qt 1% * 66 |* 69° | 79 6544) 97 15444/1388 | 70 |214 |118 |167 {115 |190 |151 |205 |165 220| is 
_ Northern Pipe Line Co...,| 8414] 84° | 8414/+ 14] 84 | S41¢) 88 | 80° [10731 727[111 | 95 [125 | 91 |101 | 83 [105 | 90 |117 [101 | 115] 95 
Ohio Oil Co.........55- 69%4| 6534] 66%4'— 3° | 67 | 68 | 75%! 64 I|7936| 55 | 85% 4834|3365 [4256 [320 |222 [302 [258 |405 [315 | 365) 259 
R wnat ant) TORO cle Me Sanna Al iat [ae h e | ee 
Hy . Mex. Fuel Co.......| 39 | 3734) 39 |-—-1 | 39 | 41341 44 | 3534145541 27 | 45 | 10%] 45 | 16 [40/16 |°82°"/°32°"|87°'|"ba'| es" | ag 
D pruric Ol & Gas Co... i| 3656| 53341 Bou a1. Beacl ga 2594 209) [ess 193 }273 j152 [4750 |z518 |598 jas 732/420 [815 [620 | 660| 407 
BPS aire Pipe Line... <+. 12134] 109 | 118 |~2 | 118 | 119 | 126°°| 106° 111 |100 (117 | 93 $324 225 [249 [159 171 |324 |260 | 305! 249 
Solar Refining Co........: 222 | 216 | 216 | 9 | 215 | 220 | 259 | 200 |225 |170 l212 |161 [4420 |t335 |425 {330 335 1415 |340 | 390! 296 
Southern Pipe Line Co....| 85 | 8444] 8434 14) “8414] 85 | 103 | 84 [100 \S0%s[116 | 87 lilo |'75 |121. | 70 97 |182 1147 | 195] 161 
Pony Ol Ot. 4, «. 177 | 165 | 171° |— 5° | 171° | 172 | 197 | 139 1176 |117 1198 |100 [249 |144 |266 1150 231 |348 |290 | 310! 240 
Southwest Penn Pipe Lines|......|......|......|...... 68 | 71 | 84 | 71 | 89] 69|89 | 66 | 7034] 50341 75 | 50 55 {110 | 94 | i08| 38 
Stan. Oil Co. of Cal..... 6i | 58 | 6034;+ i] 6034] Go%! 67%! 58 |es%g\554¢| 6434| 4734 1135 $9234|1324 /2289 /300 [288 [328 j258 | 280) 207 
Standard Oil Co. of Ind.. |! 6354] 6134] 6354+ 114] 6314] 63541 70 | 613<'683¢/541%41 69%| 49% 135° $8374] 93%] 60% oe $620 [850 [710 | 760| 52 
_ Standard Oil Co. of Kan. \/ 38 | 337%| 343; 214) 34361 35 | 46 | 337415034/3244] 56%] 3634 +700 $500 635 |520 [720° |510 |679 |520 | 555| 438 
ave wy x QB) Eh fe ceeefes stole senieccasiescvelevaalewsclecec 
a Standard Oil Co. of Ky.. \] 11774) 11534] 117 |~ 4} 11724] 11734! 12436] 1153¢/1213/101 |11036) 76 $505 |t440 [448° [870/480 "(330° "|6i8""|346') '350|" 308 
Standard Oil Co. of Neb.. || 253 | 246 | 248 |—5 | 250 | 254 | 270 | 244 |262 I/198 [eso lise [225 160 $525 $370 |650 [380 }580 |480 | 510) 416 
_ Btan, Oil Co., N. J...... 42%] 40%) Al/4— 14) 4124) 4124) 47%4) 40%) 42 | 33 | 4434) 30%4]22504/t160 |19234/124 14/910 |t572 [795 J66s | 710) 408 
a . Oil Co., N. J., pfd...| 11734] 117 | 11744/-+ _ ¥4] 11734) 11734] 11824] 116 34]1194]1153|118 41114 34|119 1113. [114 4/104 44/115 34|10034|118 |i09¢). 211° 272 
Be 0. CopN Yeo cs | aoa) aiad “aase| age ancl angel Tamoel as tel detlae ee ao 35 34|2605 $341 [803 [207 (482° |300° (450 07 |"A38| 3a 
% Loy Ae dpe od Bespin (otis Sh fale yn | pu be Vag en ney oD ae Oa MGR pgs NU, renee BiG ue ue P+ NOTE ire Ra WA PRR RO a ee Te 3 
_ Stan. Oil Co. of Ohio... 4) 352 | 347 | 350 |—1 | 350 | 351 | 369 | 338 [3773/2758 [317 |270 $595 [$380 420° "[326° [560 "|880° [650° "|460'|” 406)" aié 
tan. Oil Co. of Ohio, pfd.| 11814] 118 | 118 |—5 | 117 | 192 | 123 | ai7sglroraliisalii9 fais 120 |1133sliia' 1108" ‘lida’ ‘|"60"" iiisgiio 7}. -1.° 
Boe Nigar ball as etal for wi— 8 | 20%] 22 | 27 | 19° |t81 |*#20| 38 | 21341 39 | 24° 1 50 | 25 45 |135°°| 95 |" i06|" 86 
Union Tank Car Co..... || 12544] 12244] 12414|+ 114| 124°] 125 | 12734] 1184411323] 94 | 9534] 81 4135 t94, |116 80 99 |146 |106 | 110] s$ 
y Cee ee ed ee @rleeeeleoveles ~ 
B Union ‘Tank Car Co., pfd..|......|......]l.cee.[eevees 114 | 115 | 116 | 113%|1163/1063/114 |106 |113 [102° |i04°"|"88""|i06 "| "903Z)° 2277}. 27 Toft 
f Pele el 6 841 8514 8014|—"" 54] 8914] 8034] 96%] 80%¢|833¢15634| 58 | 40 #708 3298 [801 235 [458 |260° [490° "|363 | "420! 3i3 
< ee eo 30%] 30 | 30 | 25| 28 | 20%] 32° | 20 | 37 |'93°°]43 "| 26 °|°46'"|°32"|"“45|" “38 
t iscellaneous Oil Co’s.. 
Atlantic Lobos Oil, com...| 3 24 844 a 3 3yu| 4 2%! 5| 21 7%] 236] 1235] 5%] 29%] 7 20°50 87 eg do 
Meet fhe oko |... i ep saa “|. 6341 10° | 10%| 6% 16] 5126 | 5 | 44°] 18° | 71 “| 48 61 [148 |120 [2272/72 = 
© Britieh-American Qu Co...|....-./...0.2) 22200 * 3614/* 38141 40° | 3834|36%| 32 | 37 | 28%| 37 |.2834| 32%] 26%).....|..... em Bu ee ate 
Gulf Oil Corp.......... \/* 6614) 64° "|* 6614/4 154|* 65° |* 661Z) 71 | 64° 16785156341 683, 45%4|t810 [3310 390° [260° |5i0" "|350° "|560" "|360"}" 497|" 365 
Mountain & Gulf Oil... 134) 154 -454i— Yl 154) 234) 1%) 1... feed ec. haa. | iG Spend (CG bet tits: Wee tm fede 8 ae ee 
De eatetn Beodnentt, si 116" 20° |* 205¢\— 44 * 205¢'* 2024 21%) 18%4|2034| 16 | 9034) 1234) i834] io | 1334)" 634) is | "SHEET 
New Bradford Oil Co. ..-.| 554] 5 Sige: | 54 554] 54] 3%) 64) 354] (7° | 8: “ 
j Ber Git Coe olidated...| 8%] 784] 7%\—"¥l 737] 8 8%| 6411034) 6 | 14 14%} 10 |.... ea Ve he ee a, bts Bee (eae 
| Galt CreekiProd.......... 6%\— 4 26341 267% 2744' 24% '27%l19 41 25%] 15%] 22° | 124% 15 LD OE AR SRS AE 
* Ex Div. ** New Stock. t Old Stosk. 
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Anglo-Amer. Oil.....£1] £3, 

Atlantic Refining. . .$100) $50,000,000) 20.00; 20.00} 20.00 
Atlantic Refin. pf....100} 20,000,000)......]......]...... 
Borne-Scrymser.....100} — 1,000,000 20.00} 20.00) 20.00 
Buckeye Pipe Line. ..50) 10,000,000} 9.50) 9.00) 8.00 
Chesebrough Mfg.... 25} 3,000,000} 14.00) 10.50} 14.00 
Ghese? Mfg. pf: .-2 :100|') -1,000,000|:...2 4h. ..cslt. oss 
Continental! Oil (Maine) 10} 30,208,590}  .50 


EMG Seicc eee Cee ee eo cwieccccose 


7.00| Heb. @, $1252 7. wate. seccentee>ecseretcl, 2 i[G sem hte | a) ee oe 
12.00|Apr. 15, $4.00 and $2.00...............| $6.00} S. A. |Apr. 15/Mar. 21|Apr. 

4.00} Mar. 14, $100.3 ones lam come segeeedeeens cfeeusgrfocecsetsfakeoce sifcedte. cole oe tie 
art Mar, 31, 6274C.......eseeeeeeeeeeee| 62)4¢] Quar. |Mar. 31/Mar. 6] -* [Mar 6° 
7.00| Mar. 31, $1.75. ........cceceeeeeeeess| $1.75} Quar. |Mar. - 6 > * 2 1Mar.: 6°. 
t bo}? Mars16, 25c-.,.+.3+..2cs0 esa. seeks? 100 Rie. Apr 27|Apr. 8|Mar., 27° 


Crescent Pipe Line...25} 1,500,000} 3.00] 3.00) 3.00 3.00] 26.13]......Jeeceeeererecseeceeeeceeeeeeeweretsees | csseeliceeeeliceeererfevseeses[eseeeeea{esneeeeet, 
Cumberland Pipe L..100] 3,000,000] 10.00} 12.00} 12.00 12.00/f10.00| 12.00)Mar. 16 $3.00..........ssceccsecesceelecsccbeceeeeleccerrtelasessces[eccetaveleseenece”? 
Eureka Pipe Line....100} 5,000,000) 24.00] 22.00} 17.00 $00}, 11.00] -.7 00) Feb. 2, $1.00... 0..nsini% oan Seas ode+taloauatt| emai ene xeanal: opeerec|eae aul so gkeg am 
Gal.-Sig. Oil, oldpf...100} 2,000,000) 8.00} 8.00} 8.00 8.00} 8.00) 8.00)Mar. 31, $2.00...............0.00+2e+-] $2.00) Quar. |Mar. 31/Mar. 10 * - |Mar.. 6° 
Gal.-Sig. Oil, n., pf...100} 4,000,000]......| 2.00) 8.00 8.00} 8.00} §8.00)Mar. 31, $2.00..............ceeeece eee} $2.00] Quar. |Mar. : 71" Mar. 6 
Gal.-Sig. Oil, com....100} 16,000,000} 12.00} 7.50}......]......]....-.] 1.00) 4.00] 4.00/Mar. 31, $1.00.....................++.| $1.00] Quar. |Mar. : 2% Mar. 92 62 
Humble Oil & Refg...25| 43,750,000|......| 13.50] 10.00) {8.50} 8.00} 8.00} f1.20) 1.20/Jan. 2, 30c; April 5, 30c..............]  30c} Quar. |Apr. * |Mar.’ 13: 
Illinois Pipe Line....100} 20,000,000} 22.00] 14.00} 16.00} 18.00} 16.00} 14.00] 11.00) 12.00)Jam. 2, 30c.............. eee ee ee ee ees] And ap = 1B pee ise Be 
Imperial Oil, Ltd.......|6,275,640shs} 8.00) 16.00) #-99 4.50) 3.60) 3.00] 4.00] 3.00)/Mar. 2, 25c...........ccesceeceeeeee ef ceed Se eerie Beas ae Bley oh oe 
Indiana Pipe Line....50) 5,000,000; 10.00) 12.00) 9.50) 10.00) 8.00} 30.00} 8.00) 7.00|/Feb. 14, $1; May 15, $1.........0.....] $1.00] Quar. |May ae a ne 5 ie 
Internat’! Pet. Ltd......|7,118,138shs}......] 1.00} 1.00}  .50) $.25] 50] 23] 175] eee eee cece eee e tee eee e cette tect e ieee es SS Seagate Beane Coe SES oS mere tee 
Magnolia Petroleum . 100|$180,000,000| 6.00} 7.00] 8.00] 8.00] {6.50 6.00] t4.50} 4.00|Jan. 5, $1; April 5, 1% Stock.........]1%Stk] Quar. |Apr. € o/Maree 15 

National Transit. .12.50} 6,362,500} t1.00) 2.00; 5.00} 3.75) 3.50} 1.75) 2.00] 1.50|Mar. 16, 25c.................0.+2++++| Anl. | Mtg. |May sess < Moves er 

New York Transit...100] — 5,000,000] 20.00} 22.00) 16.00} 20.00} 16.00] 96.00} 10.00} 2.00\Jan. 15, 50c; April 15, 75c............|  75e} Quar. |Apr. * |Mar. 20 

Northern Pipe Line..100} 4,000,000} 10.00} 14.00} 10.00] 10.00] 10.00} 25.00] 10.00} 8.00|Jan. 1, $3....... cece cece cece eect eee len eee epee eeapecees sets heat pute be wel 
Ohio Oil.............25] 60,000,000] 24.00) 24.00) 22.00} 20.00) 10.75) 10.00) ¢2.25) 1.50|/Mar. 31, 50c.......0..........0---22-| 50} Quar. |Mar. * “IFeb. | 204 
Prairie Oil & Gas.... 25] 60,000,000] 20.00} 20.00) 26.00) 32.00) 22.00} 23.00} #8.00| 8.00/Jan. 31, $2; fApril 30, 50c............]  50c} Quar. Apr. (31). * © {Mar.. 27°. 
Prairie Pipe Line....100) 81,000,000) 35.00) 30.00) 12.00) 12.00) 12.00) 16.00) ¢8.00} $.00/Jan. 31, $2; April 30, $2...............] $2.00) Quar. |Apr. 30/Mar. *  |Mar. 27. 


ere ees 


Solar Refining.......100 
Southern Pipe Line. .100 
South Penn Oil......100) 20,000,000/+20.00 
Southwest Penn L...100) 3,500,000 
Standard Oil, Cal.....25) 232,704,321 


4,000,000] 35.00 
10,000,000] 24.00 


15.00} 80.00) 50:00) 10.00] 15.00/T10.00) 15.00). -. cece ces cece ccc cn cc cccramscsccsce|eccccs 
22.00) 20:00} 17 .00} 10200178 00;°10. 00): 8.00) Mar 2) S100 0. oc co iinig soos v's ok laeaaed> mice cbkenks tavk ls eet ee pene ame ehh iie 
20 .00}'20 0012000) 13/00}; A:60]) 50 cles. sets enectye saees see vn sor @hu sade doe del Ab eteteca sc slGr: (Gye lea oleae een 
12.00] 12.00] 8.00} 6.00} 7.00 8.00] 7.00/April 1, $1.00........................| $1.00] Quar.|Apr. 1/Mar. 16] *  |Mar.' 13 
12.50] 13.50] 14.00| “so 4.00) ¢2.00] 2.00|Mar. 16, 50c..................+++-+++] An. | Mtg. [May 14/May  4|May 15]Apr. 29 -* 


——— | —_—<— | ———— |  —————————|_ | | | LO 
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Standard Oil, Ind... ..25] 223,756,258 24.00) 24.00) 28.00} 4.00} 4.00) ¢2.50) 2.50) Mar. 16, 62%4c....... cece cece ee ele ree seiiue, atop enc. cietes oe | ote aesteee MGT a oe 
Standard Oil, Kan... .25 8,000,000 24.00} 24.00} 24.00} 24.00] 15.00} 2.00) L.O0}-s- reer ee cece eee e eee cree nese ee eeeel eee cee efe reece elec eee eeel Onno ence 
Standard Oil, Ken....25/ 16,864,434 12.00] 12.00] 12.00} 12.00] 43-99) 4.00) 4.00|/Mar. 31, $1.00................eemee--| $1.00] Quar. |Mar. 31/Mar. 16/Apr. 1|Mar. | 13; 
Standard Oil, Neb...100) 3,000,000 20.00} 20.00} 20.00)f10.00) 20.00} 10.00} 10.00|----++ eee eee e cece e eee v eee eeeeeerel ceca alee veefeeeeesesdeces eee e|eteee crib reese ee, 
Standard Oil, N. J....25] 502,100,000 20.00] 20.00] 20.00] +5.00] 5.00] ¢1.00| 1.00|Mar. 16, 25c.............ecceeeeeeeeel. oc se, FSET ee Pe ee ~ delta ee ae 
Stand “Oi nNed pl -.400)- 190,072,900) 0... la cae cal” eto r 2001-7001 7200) 7. 00| 7 00) Mars 16,2505. 2 eines na pcdennns sees s blot tes ire Pee ein Peart a Ba ae Pe eee 
Standard Oil, N. Y. . .25] 225,324,650} 11.00] 12.00} 16.00) 16.00! 16.00) 16.00) ¢1.40] 1.40|Mar. 16, 35c....... cc cece cee ee eee fice ccc le ccc ct[ecestctelescssceelececes J Wea Sa 
Standard Oil, Ohio ..100} 14,000,000) 16.00) 16.00/ 16.00} 16.00) 16.00) 16.00]+10.00} 10.00/Jan. 1, $2.50; April 1, $2.50...........| $2.50/Quar.|Apr. 1/Feb. 27) * (|Feb. 27. 
Niand..@i, Ohio pf... 100! i277 000, 000| <22% eraleiyeccatne > cas] 40.20] 1.00] -¢-00|~ 7. O01) 7 .00| Mare2, $1.75... .snc ons c voces Conwn coos st eoeleee wevfesepenes OS CCCs ne Ta 
Swan-Finch..........25 1,722,931 2.50 7.00 §.00}...... eweoeeetioecerecesio eee eeoloeeseee|e eee eeseereesees }eeeeeeeeoeeee@eeeeigeissiseesnenetr eer eries eee eerisees reese ee ae apie ct? 
Union Tank Car... .100|} 18,115,000} 5.00} 5.00] 7.00} 7.00} 7.00) 7.00] $5.00} 5.00/Mar. 2, $1.25......uc..cccccececccecclescceeleces Ves RNR Vector Src Folie sees 
Walon Tank Caritpt 4005 12,000,000) 07.1 .' <<< -|ocan os ee. 2olvey DO! 7200 ¢. 0018 7. OOl Mar. 2, 91,75. > cenc sts gee has oreedt Take Ne eeen- aie ose tcee | meetin ens seal eine teeet|eseeeeee 
Vacuum Oil..........25] 61,919,950; 8.00] 10.00} 8.00) 8.00) 8.00) 16.00] ¢2.50| 3.75|Mar. 20, 50c & 50c...........++-ee-| Anl. | Mtg. |Mar. ace 10 Apl. 1j........ 
Washington Oil...... 10 100, GOOE-4.00)2-4 00 |Fce on teueOl a OU sce ial. dca ded vin tareeabe uote Oi ta vw BAL oh eee con eI? cece SNELL ben Sie eo Re peg: AUSTEN RP 
8TOCK RENO ENDS AND RIGHTS, 1920-1924. For previous gu iocinee see 8. O. B * Holders of record. ate Dividends on new capital or reduced par value. : ig eee" on old capital. 
192 ; 

Continental Oil Co.—200% stk. div.; 111/9% at par. ; 8. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. 8. O. Kansas—300% st. div.; Red. in par to $25. 
Galena-8ignal Oil Co.—$100 7% Deb. at $93.04 for. Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. §. O. Kentucky—33 1/3% stk. div. 33 1/3% at: par. 

each 3 2/3 shares. Union Tank Car Co.—100% preferred s at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. _ 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. | 
International Pet.—100% at $5; 100% etock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. 8S. O. New York-——200% stk. div. ; Red. in par. to $25. 
Magnolia Petroleum—100% stock dividend. S$. O. Calif.—Par reduced to $25. Prairie Oi] & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
8. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. _ 

in par to $25. Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $35. 
8. O. N. J.—100% preferred stock at par. Reduo- 1922 S. O. California—100% stock dividend. gw "5.1928 

tion in par of common stock to $35. ; Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. 8. O. Calif.—-12%% at par. ; 
For the information of investors and others interested we have secured the best services to gather and compile each week's available public information regarding 1924 


the Standard Oil Steeke and present them im this sivoular. White we believe all comtaimed herein is reliable we do not gtiarantee the acoursey thereof, Chess. Mfg.—100% S. D.. Red. im par to O28. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
TELEPHONES 4860.1.2.3-4 Broan )=6/§-@ NEW YORK CITY 


MARCH 28, 1925 


FIRST QUARTER DIVIDEND S—Cash dividend disbursements by the socalled Standard Oil 
group of companies for the first quarter of 1925 total $34,355,618, which is $620,249 less than was distributed in the 
first quarter of 1924. The shrinkage is due to Magnolia Petroleum Company withholding its usual cash dividend of 
$1 a share for the quarter and distributing a stock dividend of 1% instead. The amount of Magnolia’s quarterly 
cash disbursement is $1,800,000. The loss of this amount from the total, is partially offset by an increase of $600,000 
in the quarterly disbursement of Ohio Oil Co. Vacuum Oil Co. also paid out $615,000 more to shareholders than in 
the first quarter of last year. Imperial Oil, Ltd., also increases its quarterly disbursement by approximately $400,000. 
These items offset the absence of cash dividends from Atlantic Refining Co., Standard of Kansas and Magnolia 
Petroleum Co. and the reduced dividend rates paid by some of the Eastern pipe line companies. The record of quar- 
terly cash disbursements since the dissolution, is as follows: 


First Quar. Second Quar. Third Quar. Fourth Quar. Totals 
1925 tee ee ee $34,355,618 wy, ae, i aay 
1924s Sabin ther evera Pisteuaimears 34,975,867 $40,699,592 $34,712,810 $40,000,286 $150,388,555 
RSI ee an ere Paris ae Er 33,499,988 36,311,251 31,066,251 37,545,805 138,423,295 
1922. c eee ee Te 28,206,068 29,205,349 28,628,099 * 43,000,349 129,039,865 
LOZ Ds wiles aa secesta tie ee 28,987,611 29,131,727 27,609,227 29,586,727 115,294,292 
POZO SE Sie aay: eet 26,796,606 27,313,396 29,804,557 31,861,824 115,776,793 
TOI. Se ek, ae arte ye es 26,759,502 26,397,119 24,418,169 28,326,687 105,901,477 
LORS PAS ES es 26,483,747 26,759,002 26,204,915 24,035,252 103,480,916 
LOU avtecne thers Gkas esehes 23,097,668 26,428,252 22,968,751 27,463,252 99,957,923 
TOU C Sie hart eee 22,179,085 730,406,454 21,980,168 24,062,168 98,627,875 
49 LOR aire nee ement 15,241,966 14,368,636 15,891,966 16,898,636 62,401,204 
TO TA Serres eter ceanencese Cubase 17,904,636 16,426,306 14,430,626 14,931,306 62,692,884 
LOT Seiad apeucie eee aie ties **55 652,423 15,552,096 15,213,746 21,377,096 107,795,361 
TOD QA cress wa eliecureate Felecia 10,220,396 11,983,746 13,190,396 16,392,096 51,686,634 


* Includes aggregate extra disbursements of $11,600,000 by four Eastern Pipe Line Companies. 
+ Includes $6,613,786 disbursed by National Transit Co. in adjustment of capitalization. 
** Includes $39,335,352 disbursed by Standard Oil Co. of New Jersey from repayment of loans to former subsidiaries. 


PETROLEUM EXPORTS IN FEBRUARY— The overseas movement of petroleum and its 


principal by-products during February showed a slight falling off as compared with January, owing principally to 
the shorter month. Gasoline shipments were larger by five million gallons but other by-products showed a decline. 
Compared with the corresponding month of last year, there was a falling off in all lines. The exports for the month 


as reported by the Department of Commerce are as follows: 
Menth of February 


8 Months ended February 


1925 1924 1925 1924 
Gasoline =inaphthay etic smn ncintehe ayedoveie Gals. 100,683,798 102,796,595 784,439,183 630,098 838 
Val. $14,343,035 $13,562,900 $105,969,026 $87,303,623 
Wergsenes fete a oe oie weet a vind eRe AN teas Gals. 54,697,611 73,294,746 605,886,994 581,593,002 
Val. $4,901,706 $7,307,205 $56,487,760 $49,877,674 
Gas and hf vel is cmmiticsce is cetera eee Gals. 95,123,560 109,137,664 938,495,686 878,997,205 
Val. $3,565,039 $3,384,066 $33,526,033 $25,329,111 
Puibricateig Wiis ane pste 4 etched fensnerareenn as Gals. 26,769,297 33,382,817 232,899,465 213,980,752 
Val. $6,143,161 $7,191,555 $52,291,832 $48,538,198 
‘Total cvedined) 25 Sccseaeicesrt or eta e he ete Gals. 277,274,266 318,611,822 2,561,721,328 2,304,669,797 
Val. $28,952,941 $31,445,726 $248,274,651 $211,048,606 
Pétroleum——Crude. Go weal cjia Meawis ae weet Gals 46,720,004 69,352,066 437,216,355 522,719,476 
Vai. $1,967,327 $2,365,982 $15,787,911 $16,120,406 
Parathisui wie ras sects oletmoer eye to tastes ts tian Lbs. 25,601,139 36,861,966 234,853,738 238,360,273 
Val. $1,423,631 $1,481,784 $12,434,882 $8,590,239 


PIPE LINE REPORT 


FOR FEBRUARY — Traffic over the pipe lines east of the 


Mississippi River during February shows daily average runs from wells of 60,605 barrels daily in the Appalachian 
This is a gain of 4,000 barrels on daily average in 


end Lima fields and 22,737 barrels daily in the Illinois fields. 


the Appalachiain fields. 
reduced for the 5th consecutive month. 


Deliveries showed a like increase on daily average and stocks in pipe line storage were 
The increase of traffic over the Indiana, Buckeye, Northern and New 


York Transit lines indicates the resumption of the movement of Mid Continent crude to the Atlantic seaboard by 


pipe line. 


So far the Southern group of lines has not shared in this business. 


Traffic over the various lines as reported to the Interstate Commerce Commission, is as foilows: 
Reg. and Other Dlvs. 


—Runs from Wells— 


—Other Receipts— 


—Gross Stocks.— 


Feb., ’25 Feb., ’24 Feb., ’25 Feb., ’24 Feb., ’25 Feb., ’24 March 1,’25 March 1, ’24 
Buckeye Pipe Tuine (..0% «.:.~« ave 389,870 379,007 1,914,137 1,335,611 2,422,165 2,244,275 3,804,644 3,503,488 
A otalo2< months uc. etek sie cee 857,921 741,337 4,089,110 2,986,187 5,226,563 4,637,780 PA At wart 
Eureka Pipe ‘Lines sano. wines oe 323,694 357,929 626,887 629.694 682,877 1,077,960 1,640,004 1,830,132 
‘Lotal’ 2. montiis® sch. caloain. cs 660,479 708,383 1,269,167 1,262,982 1,420,392 2,166,588 devise ates 
National “Iwan Sitar: en oie «eae 152,089 164,317 703,871 1,178,549 818,075 1,446,148 1,035,424 1,151,603 
Total eo ewniomens erdemais eis heise 310,314 326,462 1,372,317: 2,016,881 1,600,278 2,419,656 Sanh es 
Southwest Penn .............-- 75,045 75,221 626.877 1,205,802 687,164 1,197,594 686,629 841,472 
Lotal,2 Mont nse eet ae 150,067 151,088 1,269,157 2,182,689 1,367,127 2,192,495 gate misters 
Indiana: Pipe, Lane ssie peas eine a LOS LZ 11,251 1,961,681 1,825,964 1,958,797 1,830,435 627,221 639,363 
Total. <2imonthsasisen hele ee 19,680 20.617 4,083,621 3,717,497 4,080,946 3,784,177 As oo 
Gumberland ) Pipe? 2. a ocak ene 290,358 244,250 capers nice 314,432 397,020 607,314 579,500 
Totali'2 smonthso-nemeeiisiete 606,870 588,879 167 183 600,211 783,371 aloha seonthe 
Southern Pipe: atc aoe he erate SO ee 100,563 402,342 174,139 702,163 431,908 629,869 
Total. 22mo@nths 5... 22 oes 198,869 810,383 316,081 1,072,540 ere arabes 
Crescent Pipe. siowucgean'o nese ohn Sails rhe 17,688 58,244 50,362 
Total2 months ve... pease kratiy Ras Ate Es Baud 45.633 ulers 95,904 sate Horse 
New York Transit ............. 18,156 14,834 643,490 329,357 700,076 537,801 684,490 1,074,435 
Notal2imonths 4 aaneeearer 35,389 30,099 1,562,320 1,008,559 1,533,219 1,045,168 arate ae 
Northerne Pipes..5 secu eaartis ors te AeA Ree 1,023,049 479,392 990,430 340,752 1,022,829 720,807 
Total=2 months \yegite se che mae arate 2,448,175 1,142,242 2,398,451 1,087,522 BRIAN ae 
A MistOis: {Pipes ae wees + hide ear teie 610,582 508,097 13592 179,960 734,217 596,288 2,369,153 2,153,393 
Total:-2moriths ais naeen eta eon i 976,559 673,233 299,934 1,677,890 1,354,575 Raters ere 


PRAIRIE PIPE 


LINE COMPANY'S shipments during February averaged 154,377 barrels 


daily. This compares with a low average of 100,811 barrels daily in September, since when there has been a steady 
increase in the volume of the company’s traffic. ‘ 


MARKET FOR THE WEEK 


_ Renewed heavy selling came into the market during the week and along with other issues the oil stocks generally | 
ee and in ee of cases sold at new low prices for the year. 
tandard Oil of Indiana sold from 64 down to 59% closing at 6054. New Jersey declined from 42% to 3914. 
California from 607% to 57¥% and New York from 45 to 414%. Among the producing stocks Prairie Oil soe oe 
to 50%, closing at 52, Ohio Oil from 67 to 62%, closing at 64 and South Penn from 173 to 157%, closing at 168%. 
Anglo-American was a strong feature selling as high as 2134 and closing at 2034, on reports that the company would | 
increase its dividend in addition to paying off its notes out of earnings. : a 
The Salt Creek issues continued steady. Mountain Producers ranged from 21% to 1934, closing at 2014, while Salt _ 
Creek Producers sold from 2736 to 26, closing at 263g. New Bradford sold from 5% to 534, closing at 514, Salt Creek 
Consolidated from 8% to 734 and Mountain & Gulf from 15% to 1%. P i 


The ample facilities of our office are at your disposal for the execution of orders ; 


re 


Insert to Weekly Summary of March 28, 1925 


CARL H. PFORZHEIMER & CO. 
25 BROAD STREET NEW YORK 


HUMBLE OIL & REFINING COMPANY'S report for 1924 compares with last year as 


follows: ., 1924 1923 
SLOSS MING VET C re hhe cide sip rly h $48,734,409 $40,356,586 
Cost of Operations and Interest 28,486,855 26,466,641 
WN GCS AEROS rare pia ic clspetgio'o wt eles $20,247,554 $13,889,895 
Depletion. Ce OR pls RUS Tee aA Litho 8,476,635 2,167,319 
Deprecaon = se Hise e hes eee 9353725 6,664,384 
ederal iiiamesur cen. ive sale a es 2,000,000) Pee ae. 
Rerebracre: gan Scr nda $ 9,835,194 $ 5,058,192 
DIGI eHT Sia Pe ne wdecoeve cere ote 2,100,000 2,100,000 
MOVs EDS esane eae se ere ahateler esa) $ 7,735,194 $ 2,958,192 
The balance sheets as of December 31, compare as follows: 
. ASSETS 1924 1923 5 LIABILITIES 1924 1923 
lant and equipment less reserves...... $82,663,095 $83,774,837 Cantal SHOCK I cant tani ape aan be 3 $43,750,000 $43,750,000 
Investments .....% Sie fetatens sew larele ore a 134,639 114,640 Debentime homcds vader cl «etd aniee pe keke. 25,000,000 ~ 25,000,000 
Crude and refined oils .......... .. 44,662,770 43,638,434 AcsouUntsr pay aMlendye sis eects Gude ae 8,747,532 5,855,272 
Materials asic SUppliee we tags eas ees 6,257,343 5,032,595 NODES asa Leases seein keer vere ok 2,495,700 754,436 
Accoumtsirecemablen, ke kato eS. 6,666,958 5,043,651 Money! borrowed \s..4e Fea re ek. 32,728,704 35,072,933 
OAS ates A ahelae Mice Uae a haere 4,522,706 1,043,668 IROSEH ve <font faxes  VetC. och aie sso we ee 1,809,215 808,530 
a Detenred! charves'+ fits (0. ket oead ne 1,349,565 1,240,900 SUDPLUS: Heke Mente eat ag ee eal ees Meare 31,725,925 28,647,555 
PRON vant Mcteranan aia es Mere rene eG Me $146,257,076 $139,888,726 TROTEL fares Oi tataers abate niet elevate eee eats $146,257,076 $139,888 ,726 


Net profits, after reserving $10,412,360 for depletion, depreciation and federal taxes, were $9,835,194, equivalent 
to $5.62 a share against $2.87 a share in 1923. The company earned its current dividend rate of $1.20 on each share of 
$25 par value over 414 times. The company reduced the amount of money borrowed from the parent company (Stand- 
ard Oil Co. of New Jersey) by $1,250,000 but increased accounts and notes payable $4,633,000. To offset this on the 
asset side inventory of crude and refined oils, materials and supplies and accounts receivable, each showed a gain in 
excess of $1,000,000 and cash increased $3,500,000. Net working capital shows little material change, The book value 
of the stock increased to $43.13. 


MOUNTAIN & GULF OIL COMPANY balance sheet as of December 31, 1924, compares 


with the previous year as follows: 


-ASSETS 1924 1923 LIABILITIES 
Cashin pene bcre ee ict (Gg Rie eo rag nes Ol $ 179,971 $ 240,093 1924 1923 
Wn Sia Preasury Notes tct ne) 200 4 401,250 5 
Mis. dAberty Bones <1 lel. 428,299 41.703 Accounts’ Pavabla.laeiuatcy ence sien es $ 47,259 $23,908 
BV OHES | RCCEIVAIME 5 ciiuess aie cye okra nts i 327,184 20,884 ate pets 
Accounts "Receivable. 22. sos andeess 382,737 250,448 Deferred Liabilities : 
ea i Working Interests Payable ......... 98,346 
Lape ye eae on ne Wisk $1,318,192. -$ canes Contracts Payable... sas. aes. 100,000 oat 
TISHCHSE. aicalon cha eee eee centre 1 6.500 Bo: Capital Stock Outstanding ........... 3,705,200 3,655,200 
Working Interests Receivable...... 278,872 NRL Surplus eres hci dele otk tebe rite cco ae eae 5,926,792. 5,936,558 
Montractss Receivable jacwec sae asses 34,140 Aine 
Oil Tends jands eases) sis scosc ee ee ce 9,750,048 9,677,485 Reserves: 
Less: Reserve for Depletion ......... 2,199,475 1,498,120 Rap Pasces me ane Soe ee eee ke ee 4,482 pela 
; $7,550,572 $8,179,365 Minority in ferests. i cick bee-crte nee 3,480 3,372 
Field Investment and Equipment,...... $1,806,090 $1,074,446 
Less: Reserve for Depreciation ....., 1,108,808 638,645 Totalic BAADIIIES!. a tiienree cas af steiehar ess $9,885,561 $9,619,038 
$ 697,281 $ 435,801 : 
Total Permanent Assets .........++-- $8,247,854 $8,615,166 
BEE AL MYERSSEES ce sie os oye See eens eee $9,885,561 $9,619.038 


In submitting the report, President H. F. Crocker states: ; 

“During the past year the Company has completed 33 wells, adding $731,644.27 to our Field Investment and 
Equipment. In addition to the above amount expended for Drilling and Equipment, the Company has added 
$340,463.05 to the Net Current Assets. ; 

“The Company now has 75 completed oil wells on its Salt Creek acreage. Of the above wells, 19 are not 
producing at this date because these wells have not yet been connected with the pumping power, but will be con- 
nected not later than April 15th. From the 58 wells that are now producing, a test made on March 7th ran a gross 
production of 3,856 barrels. The Company plans to drill about 10 additional wells during the present year. 

“The price of crude oil in the Salt Creek Field declined during 1924 from a high of $1.60 per barrel to 85c 
per barrel on September 18th, which low price prevailed until January 23, 1925. Since that date several advances in 
the price have been made. At this date the Company is receiving $2.00 per barrel.” 


CRUDE OIL PRICE REDUCTIONS — Crude oil prices in the fields east of the Mississippi 
River were reduced during the past week. Appalachian grades were cut 20 to 35 cents a barrel by the South Penn 
Oil Co. and Ohio Oil Co. cut all Central states grades 10 cents a barrel. The new quotations are Pennsylvania grade 
in New York Transit lines $3.65, off 20 cents; Pennsylvania grade in National Transit lines $3.55, off 20 cents and 
Bradford grade, $3.65, off 20 cents; Pennsylvania grade in Southwest Pennsylvania Pipe Lines, $3.55, off 20 cents; in 
Eureka Pipe lines, $3.50, off 25 cents and in Buckeye Pipe lines, $3.40, off 35 cents. Cabell, Corning, Somerset and 
Ragland grades were unchanged. On Central grades, all off 10 cents, the new quotations are Lima, $2.23; Illinois, 
$2.02; Indiana, $2.03; Princeton, $2.02; Plymouth, $1.55: Waterloo, $1.10. 

Smackover crude was reduced 15c a barrel, making new prices $1 to $1.30. Cotton Valley crude was reduced 
15c and 10c a barrel during the week, making new price $1 


MAGNOLIA PETROLEUM COMPANY'S reports for 1924 compares with last year as follows: 


‘ 1924 1923 
Gross €afnings <1... Pree aie $57,335,550 $52,013,916 
Operating expenses, depreciation, 
depletion and other expenses.. 48,878,573 43,903,356 


Net earnings (before taxes).... $ 8,456,977 $ 8,110,660 
The balance sheets as of December 31, compare as follows: 
ASSETS 1924 1923 
Pleat property, etc., less reserves..... RE cast bare aa cede eh a 1924 1923 
nventories “Giicdewtt oe cree oe eee 36,737,808 35,051,273 ‘ 
Notes and accounts receivable ........ 6,326,708 12,327,217 Capital .Stocknares tJ cede’. sateen eee $180,247,100  $180,000,000 
Mascellaneous secunities= mis aise 201,655 183,575 Notes payable .........sseeeseeseeees 4,035,080 324,410 
Cash s0\< sci xn Scan ee ee 1,052,800 4,132,327 Accounts payable ........ssessereeees 4,255,130 10,035,716 
Stockholders notes receivable ......... 1,603,389 2,102,424 Accrued interest, ‘etc. ...-.+..+eeereees 1,524,174 873,032 
Advances to subsidiary companies .... 7,802,455 6,696,024 Deferred credits ...--..++seeese essere 91,862 307,339 
Investments in subsidiary companies .. 7,853,017 7,843,075 First Mortgage Bonds ...........++++- 8,501,000 8,588,000 
Deferred debits etc: nc. ee eee 626,094 785,556 Undividedtsproimts akan - este odie cries 14,173,727 13,238,032 
Total ary os nis o nates eve RR eerie $212,828,073 $213,366,529 LOt ali at cydctoche. sok tatters ow wtentie asters $212,828,073 $213,366,529 


Net profits, after all charges but before estimating federal taxes, were $8,456,977, equivalent to $4.69 a share of 
1,802,471 shares of $100 par value compared with $4.50 a share on 1,800,000 shares outstanding at Dec. 31, 1923. Plant 
account increased over $6,000,000 after heavy charges for depletion and depreciation. Inventories of crude and refined 
oils increased only $1,700,000. 


TIDE WATER OiL COMPANY reports gross earnings from operations for the year 1924 of 
$66,256,621 as compared to $58,274,731 in 1923. After deducting operating expenses, depreciation and depletion charges 
of $5,358,923 and $548,524 reserve for Federal Taxes, the net income was $3,839,669. After provision for a minority 
interest the net earnings available for dividends were $3,898,413 as compared with $2,908,217 in 1923. Net earnings were 
at the rate of $7.79 a share in 1924 and $5.81 a share in 1923. The balance sheets as of December 31, 1924 compare 


as follows: : LIABILITIES 1924 1923 | 
ASSETS 1924 1923 ae _ pod cod SMO hos So pigo uc $12,000,000 $12,000,000 
Properties, etc, sléess, Reserves tra och. $61,078,735 $59,604,435 Meus riche data ie Ty Arnal faye oa Bae nee 
Other. Investments eiaseecek. sel oan 1,009,753 963,410 eae ale APP ers, eae Meares a 1,223,451 12193755 
a ARI iat ARIES GE 236,595 % ue Companies Affiliated, not Consol. 213,849 181,939 
ees 2 i Metals eeareree 6, oe oe pbat.% Accrued (Taxes) os: cn epi eae 779,643 41,028 
Ce eSB Ais FSIS Deby ORES OOD Sa. y nee Capital (Stock Subscriptions: ...2.. 6 431,370 337,052 
Cashiers colds saeco Seiig= scat eMac Peoys 2,031,907 1,359,568 Deferred Purchase Money Obligations.. 1,104,962 1,305,046 
Liberty “Bonds ai.d 0. esa eae oe EN pee 2,801,016 Reserves for Contingencies ........... 3,914,000 3,726,857 
Acc t d Not Receivabl 4.473.564 4.743.891 Capital Stock Aidite, feale Melle. aes sodim)e) meth ee we erate 50,004,500 49,996,800 
1A CR C8 ate Ce ee a ee ae ae aes es Surplus. Seescici nee de te cee Eee 20,516,596 19,172,141 

Crudemoil-and sproductsiar irerc teresa. scs 16,196,056 11,890,617 Minority Interest in Subsidiaries: 
Due from Affiliated Companies ........ 154,422 54,160 Capital iotOcky wees ec is lg arr ie eeey Re D 706,100 729,900 
Materials and Supplies .............- 1,639,634 1,579,070 Surplus... +e eee cece cece eee eee ee 139,773 99,858 
Deferred. Chargesiis ie. nismeerebs tei © 1,264,304 1,504,826 Potal eres eee ie ae eh pee $94,432,370 $91,325,686 
Contingent Liability : 
Total wrcwicasthe Posse Cesc cent oeenea catechins $94,432,370 $91,325,686 Tidal Osage Oil Co. Bonds Guaranteed $2,987,000. 


WEEKLY PRODUCTION REPORT— crude oil output over the week ended March 21 
averaged 1,944,700 barrels daily, a decrease of 4,500 barrels daily from the preceding week, according to the Ameri- 
can Petroleum Institute. A decline of 13,500 barrels daily was reported from Oklahoma following sharp declines in ~ 
the two prior weeks. Since March 1, when the permanent decline in the Tonkawa and Cromwell pools set in, light 
oil production in Oklahoma has fallen off 30,000 barrels daily. Increased output was reported only from the new 
extension of the Hull pool in Liberty County, Texas, and from Smackover, where the discovery of a deeper sand 
has increased the heavy oil output of that district over 8,000 barrels daily. Imports of crude averaged 195,428 bar- 
rels against 235,143 barrels in the prior week. 


WASHINGTON OIL COMPANY ceports gross income for 1924 of $128,630. After deducting 
operating expenses, taxes, depreciation and depletion of $112,867 net earnings for the year were $15,762. This compares 
with a net loss of $5,582 in 1923. The balance sheet as of December 31st shows total assets of $180,280 divided as follows: 
Property account $71,443; investments $28,000; material and marchandise $75,876; cash and accounts receivable $3,286 
and $1,674 respectively. The liabilities consist of capital stock $100,000; accounts payable $18,820 and surplus $61,459. 


STANDARD OIL CO. OF CALIFORNIA has brought an end to the gasoline war in that 
state by withdrawing coupon books and maintaining a straight price of 18% cents, including state tax at its San Fran- 
cisco and Los Angeles service stations. Other distributors have fallen in line as it was stated there was no economic 
foundation for a reduction in gasoline on the Pacific Coast. z 


ANGLO AMERICAN Of CO LTOD., has announced that its outstanding 7% per cent gold 


notes, maturing April 1, 1925, will be paid on surrender of such notes at the office of J. P. Morgan & Co., Trustees 
for the note holders. 


BUCKEYE PIPE LINE COMPANY has declared a quarterly dividend of $1 per share payable 
June 15 to stockholders of record April 25. 


(While we do not guarantee the accuracy of this information we believe it to be correct) © 


CARL H. PFORZHEIMER & CO. 


Telephones: Broad 4860-1-2-3-4. 25 BROAD STREET, NEW YORK — 


MARCH 28, 1925 


The reduction in the price of Pennsylvania crude naturally causes speculation as to whether prices generally 
will be reduced. The best information available indicates that the Pennsylvania situation is a local one, resulting from 
the action of producers in holding their oil for higher prices, which caused the filling up of storage facilities while 
refiners were having difficulty in obtaining their crude oil requirements. There has undoubtedly been some softening 
in the oil situation recently, but we believe this to be a temporary condition. The market will probably show less 
activity for the time being, but we believe the substantial oil securities are attractive purchases at this level. 


DIARY FOR THE WEEK 


TUESDAY, MARCH 31.— Chesebrough Manufacturing Company dividend payable on common and preferred stocks. 
Galena Signal Oil Company dividend payable on common and preferred stocks, 
National Fuel Gas Company stock of record in New York City for dividend of $1.50 per share. 
Ohio Oil Company dividend payable. ; 
Prairie Oil & Gas Company stock of record in Independence, Kansas for dividend of 50c per share. 
Prairie Pipe Line Company stock of record in Independence, Kansas for dividend of $2 per share. 
Standard Oil Company (Kentucky) dividend payable. 
Vacuum Oil Company annual meeting in New York City at 11 A. M. J : 
WEDNESDAY, APRIL 1.—British American Oil Company ex-dividend in New York City 50c per share. The dividend is payable to holders 
of coupon No, 13 at the Royal Bank of Canada, New York City, and the Company’s office in Toronto, Ont., Canada. 
Gulf Oil Corporation dividend payable. 
Humble Oil & Refining Company dividend payable. : an 
Mountain & Gulf Oil Company stockholders of record in New York City for dividend of 3c per share. 


Mountain Producers Corporation dividend payable. Standard Oil Company (Kentucky) books open. 
Salt Creek Consolidated Oil Company dividend payable. Standard Oil Company (Ohio) dividend payable on common stock, 
Southwest Pennsylvania Pipe Lines dividend payable. 5 Vacuum Oil Company books open. 


THURSDAY, APRIL 2.—British American Oil Company books open. ; PACS A 
NOTE—Mountain & Gulf Oil Company has appointed the Corporation Trust Company as transfer agent in New York City and the 
stock will therefore sell ex-dividend 3c a share on Wednesday, April 1, instead of March 27, 


RANGE OF MARKET, 1918-1925 


a ze. TOTT 
rs Week ended Mar. 27, 1925 | Mar. 27,1925 1925 
NAME OF COMPANY | High Low Last Chancel 


OIE ERLE = AT allah ak le 
| i | 1923 1922 1921 1920 1919 1918 
Bid Asked | High Low |HighLow| High Low | High Low | High Low | High Low High Low | High Low 


—————— 


Anelo-American Oil Co.. \; 2134) 201%) 2034; 14; 2014 2034) 2114, 18 1183411434; 1934) 1334) 25 | 16%) 22 | 1434) 31 | 1534) 37 1614 
iractng eee }| 10054} 58°] 100 “1 984! 10074) 101 sg! 117441 a53sltaog|z8 531100 “| 985¢ $1550|020 |1125 |s10 "}1650 900 “1740 1036 |1086| 238 
i ; Pride areas Ct rear hk ee le cetins 115 | 116 | 11484] 113441118 |108 |12034/115 [119 34/113 14/113 34/163 111533/102" “JiisiZligg' [ooo = 
Se in ee I ARE Ce te a 208 | 213 | 240’*| 2123¢/264 |150 |153° -/110 1615 $336 385° |325 |490° |390 513 400 “475 438 
sperkine Cece. 68 fr. 6a |S Oko 62 | 63 | 72 | 62 |8534 51 | 94 | 69 |110 | 83 |°88''|"70° |i02 '|"80° ligs ‘|'9q'|'Ga; aes 
Packed ses per pees B7 | 55 | 97 |+ 3%) 53 | 57 | 70 | 482/t480/4234)240 [205 [240 |177 [200 [125 (275 |170 |350 240 aah aoe 
YY te es re Ne Te TR CI eC OIG) (Oe SECIOn IRR Clisye eval ela g cielo be enrevelae ware te pie ceili fercrs| nee Reo 
Chese Mfg. Co., Cons. pfd.| 110 | 110 | 110 |...... 108 | 113, | 114 | 110, 115 [112 |118 Jii0/i13. ida” }i08" 95 iid" )'96 "Vo Teoc fot hi 
1OUVTC$10pr....-. 2654|¢ 23346|¢ 2334|\— 14 + 235¢'F 2374] 8144] 233¢1414 |t934] 1534] 834] 1334) 5341 10 | 5 | 1136) 634 1i3¢)'53 : 
olan Pipe Line G6 Ge et 11%4|' 1212] 15%] 12%4|"20 li1%4| 25° | 1341t49° it28| 33 | 24 | 33° | 264] at® He 1H é i 
Cumberland Pipe Line Co } “133 }4) 182 °"/13834)+ ity 182°] 134°") 150" | 128 |148 j109'|117 | 80 [3185 #120 150 115 [170 |118 [240 /120 | 175| 136 
gna Ling ate hee sk fh ae <5: si | s3 | 96 | 81 |105 | 74 j116 | 87 |104%| 7834/105 | 70 158 | 74 I195 
ee ema OF, SL dees ee ee 110 | 113 | 113 | 110 |116 114 [116 |108 [114° [104° |106 | 86 |112 | 90 [145 [269 i ion 
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; Magnolia Pet. Co....... ees ye ap 4 <2 135 | 169 | 182 |160 |122 |166 [128 #250 |7150 165 |110 [$470 /1315'\525 [360 | 480] 296 
a af OGtaseans 2314| 2284] 2284|,..... 2214| 2234] 2534) 2234/2574|20%| 29 | 1934) 3134] 23 | 3034)°92°°|°85 °° |°33°°|'40° libel asia 
RR loa eae eet ea Gah es | 70 | e4Sc; oF icesciss (qo gia ais lier ‘inns lise lite let? 165°| bol 43h 
E Northern Pipe Line Co.-..| 8434, 84° | 84 |— %| 8314! 84%] 88 | 80° |1073| 72 |111 | 95 [125 | 91 |101 | 83 [105 | 90 [117 [101 | i35| ‘os 
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. and we feel confident our service will be not only satisfactory but superior to any other. 


Atlantic Refining. . .$100| $50,000,000] 20.00] 20.00] 20.00 


deel kner Ot ee £3,000,00011.188,\1.4234I1. ne 


20,000,000|..disclseceichies ere 
1,000,000! 20.00} 20.00] 20.00 
10,000,000} 9.50} 9.00} 8.00 
3,000,000] 14.00} 10.50] 14.00 
4,000,000)" Sater lo, 
30,208,590 
1,500,000 
3,000,000 


Atlantic Refin. pf....100 
Borne-Scrymeer.....100 
Buckeye Pipe Line. . .50 
Chesebrough Mfg.....25 
Chese. Mfg. pf.,....100 
Continenta! Oil (Maine) 10 


Crescent Pipe Line. . .25 
Cumberland Pipe L..100 


12.00|710.00 


Eureka Pipe Line....100}; 5,000,000 10. .00} 11.00 PORE TGs ORE RII eee PS So Ce a SE oa 
Gal.-Sig. Oil, old pf.. .10 2,000,000 8.00} 8.00} 8.00} 8.00)Mar. 31, $2.00..................02+0+.| $2.00) Quar. |Mar. 31)/Mar. 10 . Mar. 6 
Gal.-Sig. Oil, n., pf...100} 4,000,000 8.00} 8.00) 8.00) 8.00)Mar. 31, $2.00.....:.............++-+-] $2.00; Quar. Mar. 31)/Mar. 10} * |Mar."\ 6 
Gal.-Sig. Oil, com....100} 16,000,000 .vee{ 1.00] 4.00] 4.00/Mar. 31, $1.00..................2++-+| $1.00) Quar. |Mar. 31/Mar. 10) * (|Mar. 6 
Humble Oil & Refg...25| 43,750,000 ‘ ; 8.00) 8.00} ¢1.20} 1.20/Jan. 2, 30c; April 5, 30c..............] 30c}Quar.jApr. 5/Mar. 17) = * Mar. 13 
Illinois Pipe Line... .100| 20,000,000 14.00] 16.00] 18.00! 16.00] 14.00] 11.00 12.00) Jan. Bj BORE ce ws <0 ss wiasinc dail nee ¥ pedis SANE | MSE NADEAU ooIMBy, bd BEG SMS 
Imperial Oil, Lid.......|6,275,640shs 16.00 ee 4.50! 3.00! 3.00} 4.00! 3.00/Mar. 2, DOC. ses ev eee cee ssn senceeveeeelevees cpatne orator iseca aces [adhe © ecctete | Me ea a estos 
Indiana Pipe Line....50| 5,000,000 12.00} 9.50} 10.00} 8.00} 30.00} 8.00] 7.00/Feb. 14, $1; May 15, $1...............] $1. 00 Quar. May {flaps *  jApr. 17 
Internat’! Pet. Ltd..... .|7,118,138 shs 1.00 1.00 .60| 7.25 60 25 45) Rit pend Weta A PPP tare 
Magnolia Petroleum . 100/$180,247, 100 7.00| 8.00] 8.00] 76.50] 6.00] 44.50] 4.00)Jan. 5, $1; April 5, 1% Stock.........11%Stk Quar. Apr. 5|Mar. .* Mar, 18 
National Transit. .12.50| 6,362,500 2.00} 5.00} 3.75} 3.50] 1.75] 2.00) 1.50)Mar. 16, 25c..............0.0eeee0+-/ Anl. | Mtg. (May  5/Apr. ee Roe 
New York Transit...100| 5,000,000 22.00] 16.00] 20.00] 16.00] 96.00] 10.00); 2.00\Jan. 15, 50c; April 15, 75c............]  75e} Quar. |Apr. 15)/Mar. “* —|Mar. 20 
Northern Pipe Line..100} 4,000,000 10.00) 1000/20 £001 2520015 10 00} 8:00) Bittle S See es tes Baas oie a race s dare aisle v 0% bonecs ae. Peete epee Pee rg ucet kee Comet 
Ohio Oil........ RPT a! 60,000,000 22.00} 20.00] 10.75] 10.00) 2.25] 1.50/Mar. 31, 50c..............0-.2ee eee] 50 Quar, Mar. 31|Feb. *  |Feb. 20 
Prairie Oil & Gas... 60,000,000 26.00! 32.00] 22.00] 23.00] 78.00] $.00|Jan. 31, $2; ¢April 30, 50c............|  50c|Quar. |Apr. 30|Mar. *  {Mar.. 27 
Prairie Pipe Line. 81,000,000 12.00} 12.00] 12.00} 16.00] 78.00} 8.00\Jan. 31, $2; April 30, $2...............| $2.00} Quar. |Apr. 30|/Mar. 31] * |Mar. 27 
Solar Refining....... 4,000,000 80° 001:50:00} 10.001: 15,00}410..00). 15 OO lars srt s Hesie vie vad > scov'ecee's Momomials + sip sE lees aaah gee oa. exert eee peel cian ge eee 
Southern Pipe Line. .100} 10,000,000) 24. O01: 20-00) 12-008: 10-00} 28.00) 10.00! 28.00; Mat.> 2) $1005.00 0 ee cdetcs eel hee lee eens SANS Se pert es PN Pak a e, 
Banth. Penn:Ou =. 2. 100), 1-20,000;000| #20, 00! 20: 00! 20: 061: 20.00) 13.00} 24. BOL oc stig ne cs fre ae vee ig 2s we nwunts.s wen men See <u age ecoe ites evecdes pi s| PRBea esl cae ae Lae Sh 
Southwest Penn L...100|} 3,500,000 12.00; 12.00} 8.00) 8.00 7 QOPADUU 1s DLOO tera siec « oecins «a pealh «pits $1.00 Quar. eee “‘1|Mar. 164 * {Mar. 18 
Standard Oil, Cal... ,.25| 232,704,321 12.50| 13.50} 14.00] *360 2.00|Mar. 16, 50c......-.-.-.--eeeeeeeee++| And. | Mtg. [May 14|/May 4|May 15|Apr. 29 
Standard Oil, Ind... . 223,756,258 24.00 24.0) 28.00} $4.00 2 HOM alo LO C254 Cmiocss ssidtacetiatecttonete-o omlelea| striae: ear aeatsn| Soe, Pere ect ee Soaanee ati Bats) be eh reat 
Standard Oil, Kan... 8,000,000 24.00} 24.00] 24.00) 24.00 BOO) oie vant wacele two as hie ale vie 0 aids wea amily are sim ain fet, Sta bea gure» o Warr etan becca Does ees Rees oP 
Standard Oil, Ken... 16,864,434 00; 12.00} 12.00} 12.00} 12.00 4.00)Mar. 31, $1.00.............ec0eee0+---| $1.00] Quar. |Mar. 31 Mar. ‘16|Apr. 1)Mar. 18 
Standard Oil, Neb.. 3,000,000} 20.00 20.00 20.00} 20.00/T10.00 10.00|-+-++-+-+-+> Sere ORD E ac rine Merny ricer fc Pats al ba be at Gest BS) PrN 
Standard Oil, N. J... .25/ 502,100,000} 20.00} 20.00) 20.00) 20.00) t5.00 YOO) Mar. 20; 25 Gass x vn ova wie ee oe weenie ds oy cts Seine eneee Se sy pig Bea. ose he CAG, 
Stand. Oil, N J. pf..100| 199,972,900)......}. Siete whe ZOE Pe O0IS: 7, 00 7 OOP MAES TO; 250.555 sie aes sels tee ealeh erisisis har ay pomem Wa ai ameer el] oe Nee nl iee Bree a 
Standard Oil, N. Y. ..25| 225,324,650] 11.00) 12.00) 16.00) 16.00) 16.00 Ae dee Mats LOpr SSC cr rales ohn eta gh see gone peed eee Gee Goce A eos Boe ee 
Standard Oil, Ohio ..100| 14,000,000) 16.00! 16.00] 16.00] 16.00] 16.00) 16.00/710.00| 10.00|Jan. 1, $2.50; April 1, $2.50....4.2+--.| $2.50 Quar.|Apr. 1jFeb. 27/ * |Feb. 27 
Stand. Oil, Ohio pf...100| 7,000,000)...... seni es tae tocth: | 6.25| 7.00) 7.00! 7.00 ea ee ihiy maaoge tka pM EET teh A ee Re PE Ra Sonte o Yeoe ava: 
Swan-Finch...... no 25| 2 1,722,981) 2.60). 7.001 5.001. e.. ..; | Die Ae Glace ale aan Ratna ge 5 ON clay ois OSCE AWE ate Fcc baal ane ae Opis ae te ce ec , aaa eeae, cade 
Union Tank Car....100) 18,115,000}, 5.00} 5.00} 7.00) 7.00) 7.00) 7.00 45. 00; 5.00|Mar. 2 $1.25. GR ARE Re ts en Meg. i Seti ed MEME ing core Bi ae Ae SSE Cy ae 
Union Tank Car, pf..100| 12,000,000|......]......]... ...| 6.25} 7.00) 7.00} 7.00] 7.00|Mar. 2, SIs ae ee Me ee Te LAG Saree 4 ehiks Sh lh at epee aT a tee 
Vacuum Oil..... ....-25] 61,919,950} 8.00] 10.00 ze 8.00} 8.00] 16.00] 12.50] 3.75|Mar. 20, 50c & 50c...........0++.-.| Anl. | Mtg. |Mar. 31/Mar. 10 Apr. 1)........ 
Washington Oil... ... 10 100,000! 4.00} 4.00|...... B00 2 000 oe. es RE fe eer Vaid ae net See Fe sgt ADL g. |Apr. 8Mar. QApr. 9! ..... “ 
8TOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see 8. Q. Booklet. * Holders of record. + Dividends on new capital or reduced par value. t Dividends on eld eapitel. 
Continental Oil Co. _200% ae. div. ; 11 1/9% at par. 8. O. Ohio—100% pected stock at par. Borne Sivas 40a ee dividend. . O, Kansas—-300% eae Red. in par to $2§. 


Swan & Finch—100% preferred stock at 

Union Tank Car ad preferred st 
i 

Imperial Oil, Ltd.—10% at $90. 

S. O. Calif. “Par reduced to $25. 


Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
‘each’ 3 2/3 shares. 

Imperial Oil, Ltd.—16 2/3% at. $75. 

International Pet.—100% at $5; 100% stock div. 

Magnolia Petroleum—100% stock dividend. 


8.. oe Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. 
om to $25. Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. 
&. oO. J.—100% preferred stock at par, Redno- 1922 


tion in par of common stock to $25. Atlantic Refining—900% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding 
them im thie oiroular. While we believe all contained herein is reliable we do not guarantee the acourasy thereof, 
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Cumberland Pipe Line —100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Chio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 

S. O. Indiana—100% stock dividend. 


Wa vas 
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9; So 08. View eee) (0) 00, 4) ele, eo} wise) aes 8 ert 6 xe 


$6.00| S. A. |Apr. 15|/Mar. 21 Apr. 14|Mar. 20— 
$1.00) Quar. |June 15/Apr. 25)........|Apr. 24. 
6214c| Quar. |Mar. 31|Mar. 6 . Mar. 6 
$1.75} Quar. |Mar. 31/Mar. 6 - Mar. 6 

10%|Rts. !Apr. 25|Mar. 27|Apr. 8|Mar. 27. 


ee ee ee ee | 
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‘oO. Kentucky—33 1/3% stk. div. 33 113% at pee 
Reduction in par to $25. 66 2/3% atk. an. 
OG. New Jersey—400% stock dividend. 

O. New York-—200% stk. div. ; Red. in par to $28. 
O. Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oit—300% stk. ee reduction in par to $35. 

S. O. Calif.—12%4% at per 

Chese. Mfg.—ie0% 8. D., Red. im par to #€i. 
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APRIL 4, 1925 7 ; 
STANDARD OIL COMPANY OF INDIANA in connection with the purchase of Pan 


American Petroleum & Transport stock has issued the following statement: 

“The Standard Oil Company of Indiana announces the completion of the purchase, by a syndicate of which 
it is a member, of the majority of the voting stock of the Pan American Petroleum and Transport Company. 

“By this investment the Standard Oil Company of Indiana has advanced its program for the protection of 
the supplies of crude oil which is essential to enable it to meet the ever-increasing demand for its customers. 
The Pan American Petroleum and Transport Company does not engage in business in the territory in which the 
Standard Oil Company of Indiana operates, but its great crude oil production can, in case of need, become a 
source of supply for the principal refineries of the Standard Oil Company of Indiana.” 

The statement issued by the bankers interested in the syndicate stated that 501,000 shares out of 1,001,556 
outstanding of the voting stock of the Pan American Company has been acquired by the syndicate, this stock con- 
stituting the holdings of E. L. Doheny and members of his family. To hold the stock thus acquired the Pan 
American Eastern Petroleum Corporation was incorporated in Delaware with an authorized capitalization of 250,000 
shares of preferred stock of $100 par value and 1,000,000 shares of common stock of no par value. 

Pan American Petroleum & Transport Company has also acquired the stock of the British Mexican Petro- 
leum Company, Ltd., which concern has large marketing facilities in Great Britain, particularly for the purpose of 
supplying transatlantic trade with marine oil and has stations at South Hampton, Liverpool, Avonmouth, South- 1 
fields and Glasgow with facilities for handling oil at Thameshaven. The company also has an important fleet of i 
tankers which will be operated as a portion of the shipping facilities of the Pan American Company. The plan 
which has been consummated does not involve any exchange of stock, any new financing or the offering of any 
new securities other than rights which will be offered to Pan American stockholders to subscribe to new stock of the 
Pan American Western Petroleum Corporation. Ae 


FEBRUARY GASOLINE PRODUCTION according to the Bureau of Mines was 790,441,679 
gallons decreasing 41,000,000 gallons from the previous month. Consumption of gasoline during the month increased 
20,000,000 gallons to 542,426,977 gallons. Stocks of gasoline on hand March 1, were 1,477,142,423 gallons representing 
a 77 days’ supply at the February rate of consumption. This compares with a supply of 68 days a month ago. 

Kerosene production of 214,000,000 gallons in February represented a daily average decrease of 4.2%. Exports 
and domestic demands continued to drop totaling 55,000,000 and 118,000,000 gallons respectively. Stocks of kerosene 
March 1, were 420,000,000 gallons. 

Production of gas and fuel oils during the past month amounted to 1,059,000,000 gallons, or 37,800,000 daily, a 
slight increase over the previous month. Domestic demand for these oils dropped off and stocks were increased 20,000,- 
000 gallons during the month, and stood at 1,639,000 gallons on March 1. 

Production of lubricants was 100,500,000 gallons, a daily average of 3,600,000 gallons. Exports of lubricants de- 
clined from 40,000,000 gallons in January to 27,000,000 in February. Domestic demand increased 43% in daily average. 
Stocks increased 6,000,000 gallons and were 275,000,000 gallons on March 1. 

Production of parafine wax was 48,000,000 lIbs., a daily average of 1,700,000 Ibs. Domestic demand remained 
steady around 800,000 Ibs. per day, but exports fell off 5,000,000 Ibs. and stocks increased about 300,000 Ibs. 

During the month the Bureau of Mines received reports from 293 operating refineries with an aggregate daily 
crude oil capacity of 2,417,697 barrels running to stills a daily average of 1,892,601 barrels of both foreign and domestic 
crude or 78.3% of daily operating capacity. This was a 1.4% increase in refinery operations over January but a de- 
crease of 2.3% from February 1924. February crude runs totaled 52,992,819 barrels of which all but 3,218,350 barrels 
was domestic crude oil. The daily average of 1,892,601 barrels was the highest ever reached. Stocks of crude oil at 
refineries totaled 43,670,175 including 4,966,254 barrels of foreign oil an increase of 400,000 during the month. 


FEBRUARY CRUDE OIL OUTPUT — Daily average movement of petroleum from producing 


leases was 1,927,286 barrels throughout February, according to the figures of the U. S. Geological Survey. This is 
an increase of 7,318 barrels over the previous month. Imports of crude oil decreased 27,328 barrels daily and 
exports increased 3,006 barrels. Indicated deliveries to domestic consumers averaged 2,072,107 barrels, a drop of 
76,731 barrels, on daily average from the previous month. East of the Rocky Mountains, 1,261,000 barrels were 
withdrawn from storage but the addition to storage of 1,733,000 barrels in California and a gain of 69,000 barrels 
in stocks of imported oils, resulted in a net increase of 403,000 barrels in reserve stocks, which stood at 348,346,000 
barrels at February 28. The slight gain in production resulted from increases in Gulf Coast and Wyoming output 
while the largest decline in storage was reported from the light oil fields of Oklahoma, Kansas and North Texas. 
The government’s figures on supply and demand are as follows: 
February, 1925_ January, 1925 | 


; Daily Daily Jan.-Feb., Jan.-Feb., 

Field Total Average Total Average 1925 192 
Appalachian ............ 2,084,000 74,428 2,183,000 70,419 4,267,000 4,206,000 
Lima-Indiana © ...'6 «se «<< 165,000 5,893 166,000 eek: 331,000 343,000 
Til.-S. W. Enh oeterciacsisiorcze 656,000 23,429 718,000 23,161 1,374,000 1,386,000 
Mid-Centinent .......... 29,792,000 1,064,006 33,066,000 1,066,636 62,858,000 52,823,000 
Gulf Coast ......eeeeeee 1,902,000 67,929 2,013,000 64,936 3,915,000 4,611,000 
Rocky Mountain Wiese cies 2,495,000 89,107 - 2,630,000 84,839 5,125,000 8,286,000 
Califormiat gecesi cies tierce 16,870,000 602,494 18,743,000 604,622 35,613,000 40,254,000 

53,964,000 1,927,286 59,519,000 1,919,968 113,483,000 111,909,000 
INDICATED CONSUMPTION OF CRUDE OIL 
; (Barrels of 42 Gallons) 

Deliveries Feb. ’25 Jan. ’25 Jan.-Feb., ’25 Jan.-Feb., ’24 
Domestic Crude... asiimagas soe 52,380,000 59,486,000 111,866,000 108,347,000 
Foreign jCrude  c. ss «caesiie's wiciie 5,639,000 7,128,000 12,767,000 12,844,000 
Total; Consumption) 25 .\e.05. +s 62's 58,019,000 66,614,000 124,633,000 121,191,000 


Imports of crude for the month totalled 5,580,000 barrels against 7,025,000 barrels in January and shipments 
of California oil to Atlantic and Gulf ports totalled 1,636,000 barrels, against 4,631,000 barrels in February of last 
year, ey bs é ? ane 


WEEKLY PRODUCTION REPORT— crude oil output, according to the American Petroleum ~ 
Institute, declined 22,100 barrels daily over the week ended March 28. Oklahoma reported a gain of 7,000 barrels 
daily but the three major producing sections of North Texas showed a falling off of 14,000 barrels daily. The Gulf 
Coast was off 7,000 barrels and California 4,500 barrels, Imports of crude averaged 285,429 barrels daily and receipts of 
California oil at Atlantic and Gulf ports averaged 96,357 barrels daily. a 


SALT CREEK PRODUCERS ASSOCIATION has declared an extra dividend of 40c a Be: ; 


in addition to the regular quarterly dividend of 20c payable May 1 to stockholders of record April 15. This compares 
oa 30c pe and 20c regular paid in the previous quarter. The present dividend declaration is at the annual rate of 
.40 per share. « 


The ample facilities of our office are at your disposal for the execution of orders in 


ae 


Insert to Weekly Summary of April 4,1925 


CARL H. PFORZHEIMER & CO. 
25 BROAD STREET NEW YORK 


ATLANTIC REFINING COMPANY'S report for the year ended December 31, 1924, shows net 
earnings, after depreciation, depletion, etc., of $4,698,373. After deducting preferred dividends, $3,298,373 was avail- 
able for the common stock. This amount was equal to $6.58 per share on the common stock. In 1923 the company 
did not earn its preferred dividend, the earnings after all charges being $835,634, at the rate of $4.17 per share on 
the preferred stock, 


The earnings compare as follows: 1924 1923 
Grosso iIMcomegie este dle Soke ois a cktlele oiabrele ote $124,283,374 $117,624,931 
HEX DCUHSER DA ct slsaicilitaccitc sale ats ve sales 107,799,572 106,376,174 
Operating MeoMe sie ei ei. views sits aclu elaieis $16,483,803 $11,248,757 
Others inemare: leis cata caitesaias wv bal esnteole ok 1,126,906 1,202,926 
WM Gtalwminconies mieie kee a cuca eee ates $17,610,708 $12,454,683 
Interest) «<i a Mists s'etarayece; a rele dans) +7e\ceracamavonbre de 1,034,249 783,608 
Depreciation, depletion and reserves....... 9,942,341 8,552,933 
Paventory adjustiienit) foi. 3) Sahwelew er t6' 1,410,745 2,233,930 
BP ederalw Ras @5i ire: fats atthe sae creiesal oka Orel oie clita 525,000 45,478 
ING -DTOMES Tig sinie cos arciets fie clertaceia si ecstal’sfaus $4,698,373 $835,634 
Preterred: -dividendss- aie tied. ceclviesisine obi 1,400,000 1,400,000 
Gommon dividends! 2. 5)f 2 u's oe 6s oye oinisls « 1,000,350 2,000,000 
EV OR SMI NISUA tue oie erare ciefesa witdl ni cieioteree ole. $2,298,023 *$2,564,366 (Deficit) 
The balance sheets as of December 31 compare as follows: LIABILITIES 1924 1923 
@omumonwstockiin mawarticeeris acts nererue & $50,000,000 $50,000,000 
ASSETS 1924 1923 Breverred SHOCK ty rina es casas, shootaoa’s 20,000,000 20,000,000 
Plant, etc. (less reserve)..........+; $69,433,053 $71,021,974 Oe pe companies’ stock.......... eee cys 
5 PQGeGal- CARES Df caoyt hy shove sth gente che een taco 25,000 45, 
Othes lnventorents WOES Syne EE Le 4,520,034 2,804,032 Accounts and notes payable.......... 3,924,420 10,096,579 
Accounts and notes receivable........ 13,694,433 12,941,156 Aceriteds tteinsyye chokes Nass actele eho. 197,605 199,096 
Merchandise and materials........... 36,364,072 * 32,760,774 Se LEEHINS aos ytelotwioguinres shaventt™ ucla Drees Hs pants 
OM GED EICULESy uate dete ta eth crete secaeee Pe 15,000,000 i 
Oa shivrs aie och sie a cts a Cielelciwoielaier tenance ce 1,541,412 2,241,667 Wie cucicate tl MOM ake ee aes Le LAS DORE eek 
Resérvé fonds: 220 cones sess cei dees 452 OOO er ey thats hr ere Mortgages payable ...........-.-.--- 150,000 150,000 
(A dvancest anscrs cickitagss wire ammitered 155,476 164,513 Marine equipment notes............. eee f seo e 
; * ‘ PAS URAMCE, TES. CLCams ase ating) cule apieeat es 4,835, 5 293 
Accrued interest receivable........... 187,925 87,233 Bie nies ene Le 123'003 181.546 
Prepaid and other assets............. 764,646 612,688 COS TOPE I ARG Te i a Ds SG a rah 23,127,005 21,199,762 
f $130,986,054  $122,634,048 ~ $130,986,054 — $122,634,048 


In handing you the balance sheet of the company, December 31, 1924, together with the consolidated earnings 
statement for the year that closed, your directors are glad to record that the progress reported to you August last 
as having been made during the first half of the year was continued for the second six months. As a result the gross 
income from all operations was $124,283,000, or $6,700,000 greater than in 1923, while operating and general expenses 
of all kinds aggregating $108,000,000 were only $1,600,000 higher than those incurred in 1923. The net result for 
1924 was a profit of $4,700,000 after all write-offs to reserves and allowances for federal taxes, as compared with 
$836,000 in 1923. 

These figures clearly portray the year 1924 as one of good business volume but of close operating margin and 
small percentage of profit. The underlying cause was the pressing upon the world’s markets of an overproduction 
of crude petroleum and its products, particularly during the latter half of the period. 

In the report of August 15, 1924, above referred to, your directors announced a purpose to authorize during the 
balance of the year only imperative expenditures. The object was to put your company in position to pay off the 
existing emergency indebtedness which had been incurred only as a temporary expedient. Progress in this direction 
was such that during the latter half of the year you were better circumstanced, when comparing current assets with 
the aggregate of current and funded liabilities by some $5,000,000 on December 31, 1924, than was your situation 
June 30, 1924, 

The same policy is being followed this current calendar year. 


STANDARD OIL JCOMPANY (OHIO) The annual report for the year ended December 31, 


1924, compares with the previous year as follows: LIABILITIES 1924 1923 
PPrererbeds StOCKs lily ais otters eislare ecattewhes ote $7,000,000 $7,000,000 
; ASSETS = 1924 1923 Cambonssinek ie Woon uke ed, 14,000,000 14,000,000 
Plant tee eet ener e eens eseonevens $36,415,402 $34,104,306 Accounts .payablenat a wits also seus hne v elelns 2,711,397 2,686,864 
MPSHCHAR CIS fone fa es eu eettne Abopee es 6 5,391,082 5,906,186 Federals tax TeServe iy vey hes ieee cs occ 1,095,609" 1,026,028 
WE ASIUMMD Rite Svea vit so aaa din eter olerens Rake ne aoa esis 249,688 237,306 Depreciations account ones «cate els ves 7,095,213 6,336,528 
Accounts Receivable & Other Investm’s 7,890,335 7,004,088 Strplias ily ae weal Mer cae ay eke ies eee 18,044,288 16,202,466 
OUR tr tee SER OR RMI A BS ie gat eid $49,946,507 $47,251,886 BORA Vet merci a CAI ME shams fay gy $49,946,507 $47,251,886 


After the payment of $490,000 preferred dividends and $1,400,000 common dividends, $1,841,822 was carried 
to surplus account. This would indicate net profits for the year of $3,731,822 as compared to $3,143,166 in 1923. 
The amount available for common dividends was $3,241,822, equivalent to $23.15 a share, which compares with 
$18.95 a share in the previous year. Net working capital declined approximately $750,000. but this was due, as 
was a similar decline in the previous year, to large appropriations from cash account to plant expansion. Plant 
investment increased by $2,311,000. The company began its program of plant expansion during 1920 by the issuance 
early in that year of $7,000,000 preferred stock. Over the five year period, just ended, the company’s plant account 
has increased from $14,988,189 at the close of 1919 to $36,415,402 at December 31, 1924. This indicates a net invest- 
ment of more than $25,000,000 in plant and equipment over the five years, or an average of $5,000,000 annually. Surplus 
at December 31, 1924, indicates a book value of $228.88 a share. 


PRAIRIE OIL AND GAS CONMPANY’S | financial statement for 1924 compares as follows: 


ASSETS _ 1924 1923 
Stocks, Bonds, ‘other Securidies:....2] ieyasisoa  “17/246088 LIABILITIES oes 
Recounts Receivable 2... ckivGl cei 4. Be a911a8 —--paleporaed” = AcvomntssBayeble ss ck aint Lesesee $16,772,503 $11,387,760 
INVEMEOTIES.; sy occc is wines ease commavene aor eatete 66,321,255 54,711,569 Capital | Stocks aneatine cette cites te tee 60,000,000 60,000,000 
iret een sel Says Se NT carver y 18793991 Surplast iy sess oa ease nee 66,033,624 60,503,209 
Total: ccssetie cs gaten aaeueieceinerie $142,806,127 _ $131,890,969 Total ........ nee seen eens creeees * $142,806,127  $131,890,969 


Earnings of $10,330,415, after depreciation, depletion, and all other charges, are indicated by an increase of 
$5,530,415 in surplus after payment of $4,800,000 in dividends. This is equivalent to $4.30 a share on the new $25 par 
value stock or $17.22 on the old $100 stock against $14.54 on $100 par in the previous year. In spite of the demoraliza- 
tion of crude oil prices, the company was able to show a gain of 18 per cent in net profits and to earn its dividend more 
than twice over. A gain of $11,500,000 in inventories on a falling market reflects the company’s heavy purchases of 
crude during the period of low prices. Net working capital stood at $76,960,000 at December 30. This figure does 
not include the company’s holdings of bonds and other marketable securities, as the statement fails to segregate these 
investments from the company’s holding of 71 per cent of the common stock of Producers and Refiners Corporation. 


Book value of the stock at December 31, 1924, was $52.51 a share of $25 par value. 


PRAIRIE PIPE LINE COMPANY’S financial statement for 1924 compares as follows: 


ASSETS eee , ABP LIABILITIES n ee 

Casts Hee ce 2 secre Waldo RU eos oe ete SIA $24,336,58 638, : 
Liberty Bonds ae Se Soe eas 4,514,134 2,764,333 Capitals Stock: piyiem a cciottie cieissotie erate $81,000,000 $81,000,000 
Accounts Receivable 2.0.50. 0c. cece 3,301,042 3,916,316 Surplus. scisry sss ae ee rene chets)@istane eset eratele 15,225,799 9,876,431 
Bills WReceivable “tiers sieteciecle osteo eee 5,000,680 43 Accounts Payable .......+sessseccsees 2,059,938 2,279,945 
Ping gLiges aie wiereeteranccote cde ene ely aeetel orate 85,167,146 83,518,162 Unadjusted Credits ......ss.sseeeveee 78,401 91,60 
Personal) -P¥operty, ajc sis = oie eletoms alee 1,706,387 1,115,759 DEPEECIALLOT Ws <j vise aleis st listo ste leisiniens wuattiocts 23,687,577 20,145,935 
Real <Bstate We saiuike cue a> teamed 196,930 196,792 Tax Reserve ..... eititkeisieeteielerca 6 ee wae 2,171,787 2,756,259 

Total 2 hii nches aistqctaes lave crpiniaetetete $124,222,903 $116,150,174 Bobalo-dasietevsiere Tespeotets sa. y acerereleinic ee $124,222,903 $116,150,174 


Indicated earnings of $11,829,368 are deduced from a gain of $5,349,368 in surplus after distributing $6,480,000 
in dividends. This is equivalent to $14.60 a share against $19.53 a share in 1923. - The company’s cash position 
gained $6,637,456, net cash assets standing at $32,920,713 against $26,283,257 at the close of the previous year. 
Notable also is an increase of $1,649,000 in pipe line investment after writing off $3,542,000 for depreciation. Book 


value of the stock increased to $118.80. 


GHIO OIL COMPANY'S — financial statement for 1924 compares as follows: 


LIABILITIES 1924 1923 _ 

lta yc ic a ee Captiaivetock £ Ram mee oa une ane) $60,000,000 $60,000,000 

Plantae it ioe a's pas te aetna OT om $30,905,391 $33,775,299 Funded -debt ses ae Gaeta 267,000 267,000 
Cash ae iens iataccyalel Segre tracer one eee seen nee 1,895,172 448,063 Notes and accounts payable jeisietehens ie eer 2,671,224 3,254,335 
Notes and accounts receivable........ 2,762,168 3,497,471 Unadjustment credits .........-...0- 603,494 245,439 
Inventories»: 2 cies eeteate wcities arcie sea et 28,880,949 25,891,328 Reserve. tor’ taxese fos son kame cara ee 1,103,893 1,073,600 
Investments \o. «siren vile n eet 33,011,093 32,978,264 Minorityint.in subs), 05 cessor 558,055 - 450,125 
Unadjusted debits .....+.++.-.+.+- 00s 243,209 246,116 Surplus. 25 sca cuatahin oa he tac oe caeeae 32,494,316 31,546,042 
Totals 1st ear oe eee ane $97,697,982 $96,836,541 otal os. a Dae ee $97,697,982 $96,836,541 


Indicated net earnings were $4,548,274, deduced from a gain in surplus of $948,274 after distributing $3,600,000 
in dividends. This is equivalent to $1.89 a share of $25 par value against $2.53 a share in 1923. The investment 
account, consisting largely of prime securities, increased slightly and inventories gained $2,989,000 in value. Property 
account shows a net decrease of $2,870,000 after depletion and depreciation. Book value of the stock increased to $38.54 


a share. 


BUNKER OIL ‘CONSUMPTION — Reports to the American Petroleum Institute by the 
principal companies engaged in the marine fuel oil trade show that 73,031,000 barrels of fuel oil were delivered 
to ship’s bunkers at United States ports and at United States Insular possessions in 1924 compared with 62,825,000 
barrels in 1923, an increase of 16.2 per cent. The indicated total marine and navy consumption is shown as follows: 


CONSUMPTION OF FUEL OIL 


1924 1923 Per Cent — 
(Barrels) (Barrels) Increase 
By ~Merchant Vessela eis. aetese se stones Sates naan 73,031,000 62,825,000 16.2% 
By WS a INaVy oe ptice ciara opens ea cetera eictalecs avai rete tate 6,300,000 - 5,200,000 21.2% 
Total Mvcck See Raa eee ee eee 79,331,000 68,025,000 16.6% 


Of the deliveries to merchant vessels, 54,323,000 barrels were domestic fuel oil and 18,708,000 Mexican fuel 


oil. Deliveries at Atlantic ports were 41.8% of the total, at Gulf ports 16.7% of total, at Pacific Coast ports 39.8% 


of total, 


_ CRUDE OIL PRICE CHANGES— corning crude was reduced 15c¢ to $2.10 a barrel and 
Wooster crude was cut 10c to $2.15 a barrel. These grades were not reduced recently when reductions were made 
in Eastern and Central grades. es 


(While we do not guarantee the accuracy of this information we believe it to be eerrect) 


CARL H. PFORZHEIMER & CO. 


Telephones: Broad 4860-1-2-3-4, 26 BROAD STREET, NEW YORK 
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APRIL 4, 1925 


CHESEBROUGH MANUFACTURING COMPANY annual meeting will be held in New York City on May 7, books will close on April 21. 
VACUUM OIL COMPANY stockholders at the annual meeting reelected officers and directors. 
EUREKA PIPE LINE COMPANY has declared a quarterly dividend of $1 a share payable May 1 to stockholders of record April 15. 


MARKET FOR THE WEEK 


While market conditions continued unsettled the oil stocks acted better than for some weeks and closed generally 
higher. Standard of Indiana was the feature of strength, responding to the completion of the Pan-American transaction 
with a gain of 34 points to 637 and closed at 635%. Standard of New Jersey after selling at 3834 recovered to 42 and 
closed at 415, up 15g, while Standard of California sold from 5654 to 60%. 

fs Anglo American was another strong issue, advancing from 20% to 223%. Imperial Oil improved from 27% to 
30%, Hubte Oil sold from 4234 to 45%, Prairie Oil & Gas from 50% to 54%, Ohio Oil from 63 to 66 and Continental 
Oil from 21% to 24%. Standard of Kansas continued weak, setting front 34 to 31. 

In the Salt Creek group, Salt Creek Producers, following the increase in the dividend rate to $2.40 per annum, 
sold from 25% to 273%, and Mountain Producers from 195% to 21%. New Bradford held steady from 5% to 5%, Moun- 
tain & Gulf from 15% to 134, while Salt Creek Consolidated sold from 73% to 734. 

We continue to favor purchases of the substantial oil securities and look for them to sell at considerably higher 


prices during the year. 
DIARY FOR THE WEEK 


MONDAY, APRIL 6.—Magnolia Petroleum Company stock dividend payable. 
TUESDAY, APRIL 7.—Continental Oil Company annual meeting in Portland, Maine, at 11 A. M. 
WEDNESDAY, APRIL 8.—Continental Oil Company books open. 
Washington Oil Company annual meeting in Washington, Pa., at 1 P. M. 
THURSDAY, APRIL 9.—Washington Oil Company books open. 


RANGE OF MARKET, 1918-1925 


Week ended Apr. 3, 1925 Apr. 3,1925 1925 1924 1923 1922 1921 1920 1919 THT ad 
NAME OF COMPANY | High Low Last epee Bid Asked | High Low | High Low High Low | High Low High Low | High Low High Low | <a 
hii es gars ee id AES Se laa al le ; > 
-American Oe Cope 2244+ 1%) 22 | 2234 2234 18 1837/1484] 19%| 13%] 25 | 16%] 22 | 14%] 31 | 15%] 37 161 aah Le 
Alisniie Redning — :} BO ra Me Peer? E26) OG AMOR TS 741160 | -08 24/51500) 2020. |1125:,/810':)|LB50).1900 11740 is? 1080 ny 


TO Pie tastes, eeacaleses suas ee, [eee te 


Refining Co., pid. 5s Sree ‘114 116 11514} 11344/118 |108 |12034)115 |119446)113 34/113 34/103 iro S 
Re Sterner Co.. Home SIN Wala si oeaccip's eter etete | Seece «-epeifiste jade als 208 212 249 212 44/264 |150 |153 {110 aoe td 385 (325 |490 {390 475| 4368 
Buckeye Pipe Line Co.. 61¥4\— 4) 61 6114/8514] 51 | 94 | 69 [110 | 83 | 88 |'70 |i02 | 86 |106°'|'90'|” idil’ 83 
Chese Mig. $25 Dar....... BR 48 44/$480|t234|240 [205 [240 [177 a55| gee 
Be Gn Coretta. 13%4{+ yeni aie Ul fas | Gaon hile ak i ot ccaeg ienai| eee Hine sce ald Sp 
Cont'l Oil VEC $10 pr Us dees + \% $9341 1534] 334| 13%] 5%| 10 11} 634) 1194) 534)'73¢)'53 
" Crescent Pipe Line Co.....| 0c. ..[sso. |e. Sse i 2 114%| 25 | 13%!t49 |t28 | 33 33 | 26 | 41 | 32] 41] 35 
Cumberland Pipe Line Go }| 134 |...... 109 |117 | 8 a ne 150 t70 175) 126 
ka Pipe Line Co...... BOs, | eeimieiae 74 |116 a ¥4| 78 44/105 158 1 
Borage avak ont oli pad: cote cc oes 114 |116 104° |106 112 in 
Galena-Signal Oil, new,pfd. 101 }...... ) 100 {110 108 100 |106 98 
Galena-Sig. Oil Co., Com.. 57 4\— 2% 56 54/69 14/5214) 78 62 | 40 | 55 88 
Humble Oil & Refining.. } 42 $4 g444i+ 1 ¥ 4214/43 3413844] 41 1273 mie 280 508 
a Ba 
Hlinois Pipe Line Co....... 140 |— 1 127 |161 {121 |171 198 |158 |183 148 
Imperial Oil Co., new... 29%4|-+ 134 119 }4/119 [98 >4)128 131 | 98 [115 : 
I Tae Pi atine Cae Ret (crn pi! cals, Goa leak. ido’ | 66 i038" 7 |" 73° iio” 35 Coe Ce 68 eeferccale wrestle oveathec we wf. ids "38 
Daan ational Pet. Co.... 24+ K 2214/24 54|1634| 2434) 1314] 2734) 14 | 17%) 946 ee Hy 18% 19 14|1234 
_ Magnolia Pet. Co...... é PSOE best relsts 13114160 {122 |166 123 eh $150 $470 |$315 480| 208 
Te ee ake ene (pyrene liv iste fom ei. IGOR IBS hos toue sels oes ctaetes ties seed atl oe toe ce 
National Transit Co....... 22) a 22 1257/2034] 29 | 1934 
New York Transit_Co.. 654\-— % 6414] 97 |544%4/138 | 70 
Northern Pipe Line Co.. ele eke ae fips cher [eee cadttans Vela so 80° |1074| 72 {111 95 1125 91 
Ohio Oil Co......+.-..- 6534|+ 134 6214/79 %4| 55 | $534) 4834 tg 6 
Penn. Mex. Fuel Co....... 33 |- &% 3534|45%4| 27 | 45 | 10%] 45 | 16 | 40 | 16 | 82 | 32°°| 87° "|"52° 
Prairie Oil & Gas Co..... 5434) 4+ 23% 209° 1289 1193 |273 5 $750 |t518 
5014] 54 |49'% 212 |206 
Prairie Pipe Line....... LO Ge le 4 106/111 |100 |117 ee ae 
Solar Refining Co...... ate 220 |j+ 1 c 200 |225 |170 |212 $420. |{335 
Southern Pipe Line Co.. 84 j+ 1 8314]100 180 44/116 110 75 
South Penu Oil Co..... pate 168 |— % 139 1176 {117 |186 |100 |249 |144 
Southwest Penn Pipe ey Ee ict orem cel abiacallis ®t stasis 65 89 | 69 | 89 6 7044) 5014] 7 60 (100 
Stan. Oil Co. of Cal. 59%) + 14 56 54168 44/55 34] 6434) 473% eH 19274 180 sot 360 


Standard Oil Co. of Ind.. 
Btandard Oil Co. of Kan. 
Standard Oil Co. of Ky.. 
Standard Oil Co. of Neb.. 
Stan. Oil Co., N. J...... 


14) 67 
59 346826 |54 4] 60%) 494) 1135 183% 93 %%| 60% 1890 | 182 te20 |: 
31 |5034|32%4| 56%] 3634 $700 $500 635 |520 |720 sto 
11434|1214/101 |110%4| 76 1508 +410 448°" 1370" |480° 1330" 1518" "|340° 
244 


0 | 72 
262 |198 |280 |186 |225 |160 rare 2370 556 380 
3834) 42 | 33 | 444! 30% $2504)$ i 19254 124% uate oth 


32. | 314 
1164+ 4% 
248 |— 8 


0. Co., N. Y ls ire cer 116 34|1194]1153)118 34) 114 4 tio y|ti3 iia dglioa3g 11534|100%4|iié 
i a bain aa oe ance “A 4144) 48 |373%4| 4934] 2534/1665 |f341 |393 (297 (482 {300 /450 

4 Ei Cede eleereelecaseleceesisesecstecssels 
Stan. Oil Co. of Ohio.... eal 60 


338 |3773/275 |317 (270 |{595 
280 


GOO Bie | Sreretauc!|lceralate: Uieetecevsillovatsiouenl Biraercted ce sa uae, 
Stan. Oil Co. of Ohio, pfd. 118 (= 3 11794) 1212] 1154/119 |115, |120 111 WIiid 
Mee Sean-Binch; oc: .sc ees ees 13 hi 2 $81 |**20) 38 | 2136 24 | 50 135 
Union Tank Car Co..... 177 (IR ee 1183 1323] 94 | 954%} 81 


o Gie' ere feo a eves cen efiee esiclce ae clsece|cece leo 


Union Tank Car Co., pfd..|......]---.-).e00- Estieetroraey 113 34|1163/1064/114 [106 
Vacuum Oil Co......... BET Taye a3: 80 14/83 415634] 58 


Ege Nc Riga a Sate ltatiareh axe Shee ee 30 30 | 25 | 28 
‘ Miscellaneous Oil Co's. 
Atlantic Lobos Oil, fds, (notes ee ase AN Slice 6 8 6%| 16 5 44 18 71 


2844 37 2844) 3214 
AD ee baie j 5 63 14,67 54/56 34) 6814) 45% aot $310 |390 


Gulf Oil Corp........-- B10 |131 | 
(A, eC Oe ee es iC i is bean 


4 - Mountain & Gulf Oil. . cg el Cee ge DeLee taeda WAC te Uitte s)| [ator erties ieccyelave' tera thea [onie wise [aise teie| deur ere toletirs. fewslars [Ses a 
21 ++ 34 1834/20 16 seemless eleoeawleose 
EAS Meera a an 374 
75) 36 6 y|10%| 6 | 14 fed SPOTS SIR Oct Rite bee cg cate eal ae ae: 
sete Grok Pe (Prodicnas 23 25%) 27 -|\+ &% ay ira 24 a 19 254 15% ao 1234) 1534] 936) 18 OG eater = | ears tice | ae ee 
Op Mere HAG Nee RUC lier catae HOne Palas peal Uieaie Gayheart ier olailavarWElore ste evenstareitie dean sileraia’e, & tGraie, pr 


, Pontinentel Oil Rights. Mic “| OOS eters 
a 5  e Ex Diy #* New sot $ OM Stock, ieeaia lie: 
and we feel confident our service will be not only Santee! but superior to any other. 


1920 
Continental Oil Co.—200% stk. div. ; 311 1/9% at par. 
Galena-Signal Oi] Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 
Imperial Oil, Ltd.—16 2/3% at $75. 
International Pet. —100% at $5; 100% stock div. 
Magnolia Petroleaum—100% stock dividend. 
8. O. Indiana—150% stock dividend. Reduction 
ae to $25. 
8. o J.—100% preferred stock at a Reduo- 
tion in par of common stock to $ 
For the 
the Stamdard Oil Stoeks and present 


CARL H. 


1920 
§. O. Ohio—100% preferred stock at par. 
Swan & Finch—100% preferred stock at par. 
Union Tank Car eee preferred stock at par. 
1 
Imperial Oil, Ltd.—10% at $90. 


§. O. Calif—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 


Chesebrough Mfg. Co.— 33 1/3% pfd. stk. at par. 


1922 
Atlantic Refining—900% stock dividend. 


information of investors and others interested we have secured the best services to gather and compile each week's 
them im thio eireular. While we believe ail contained herein ig reliable we do not guarantee the aceuraey thereet. 


23 BROAD STREET, NEW YORK CITY 


PFORZHEIMER & CO., 


1922 
Borne Scrymser—400% stock dividend. 
Cumberland Pipe Line—100% stock dividend. 


Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 

S. O. Indiana—100% stock dividend. 


hee boned 


available public information regarding 


Abie Kee Oil Cae. | 1.16 “igi i x renee sete See cee ee eee emeereeess 
A finin E ‘ r SOO] TH.UUl Si. ce eee e sere rune OS WORE SC SCS CELE CAE ECE i iy erie ara acer ers (oar ace cri (Cuckre era sirs 
| ie a ee, ae fies Laas Bek 7.00; 7.00) 7. 7. o0| Feb. 2h $1. 75; ‘May 1, SE75re te $1.75 Quar. |May — 15ie ma ‘Apt 
ce eae ea 20.00) 20.00} 35. 12.00/Apr. 15, $4.00 and $2.00. . Sb eseeees ces $0.00) 8. Ax Apr: 21)Apr. 14/Mar. 20 
Buckeye Pipe Line. . .60 10,000,000 9. 50 8.00) 8.00} 35. 4.00|Mar. 14, $1.00; June 15, $1.00.........] $1.00) Quar. |June “AB ADE: BB ae 
Chesebrough Mfg.. .. 25 3,000,000 14.00 14.00; 10.50) 14. ig est Mar. Ole 62%4c. eee ceesees me Co oieferots!| oakTlly Mig. May i. acm 
Chese. Mfg. pf...... EDOGO00 ss ea eta. eeees 7.00; 7.00) 7. : 7 00|Mar. 31, $1.75....... Ph, este. oo 2 Sacral eke els | ee aehe ee ete: add Se ee ee 
~ Continental Oil (Maine) 10| 30,208,590 .50| .8714 25] 50] $.50/tMar. 16, 25c...........+-++seeeeees| 1O0%/Rts. |Apr. 25/Mar. 27\Apr. 8\Mar. 27° 
Crescent Pipe Line...25| 1,500,000} 3.00 S00! S00)" S200 06 AGA .5 eae tek oe ee Sere OES Selo te tee] hoi a ea Biara |= tos ein a ee ie 
Cumberland Pipe L..100! — 3,000,000) 10.00 12.00} 12.00) 12.00/t10.00} 12.00 Mae 16 $3. 00. ee cee keno A PP (re eter Pree y cme e e N ha ePee Yc h oan ba e es 
Eureka Pipe Line....100) 5,000,000 24.00 13.00] 10.00} 8.00) 11.00} 7.00/Feb. 2, $1.00; May 1, $1. 00.. ae aeaeeats ...-| $1.00 Quar.|May Apr. 15 * Apr. 13 
Gal.-Sig. Oil, old pf.. .100 8.00] 8.00} 8.00} 8.00] 8.00|/Mar. 31, $2.00............. Sh OA Repeal re tay Seg red ew Be Pe: Hace. 
Gal.-Sig. Oil, n., pf...100}  4,000,000)...... $00), 8.00] 8-00)! -8.00}. 8500) Mare31, 382,00. 50 es ed Bac] le eh ree 
Gal.-Sig. Oil, com....100) 16,000,000; 12.00) 7.50)......]......]...--. + 1,00) 4.00). -4.00; Mar, 31; $1.00. 2 0005.00. sob en aes SS cig ota 3 fe ean aeons | noghte BP ey ne ae. “ee 
- Humble Oil & Refg...25) 43,750,000)...... 16-501: 10.00/S15;.501 8:00) Sc00!-F1; 20). 24220 Jan. Zi 30cs April 1 sO os coer tae oc jcvz warden | Mamet ts aps acta adie matte eae a Ne oe sere bee, vines 
Tides Ling. 18.00} 16.00] 14.00] 11.00) 12.00]---------+++--eeeeee ete ete Anl. | Mtg. a ad 23|Mar. 23 J sseccsae 
inverinl Lee Oil, Ltd. icc 6,275,640 sha 4.50] 3.00} 3.00) 4.00} 3.00)/Mar. 2, 25c,............ ays nine We een a'nl igh a7 WSia WE live dike oc a scslomeweiaule RASS ertie eisierste 
Indiana Pipe Line... .50| 5,000,000 .60| 10.00; 8.00) 30.00) 8.00} 7.00/Feb. 14, $1; May 16-Sl. es oe. ...-| $1.00 Quar. May 15jApr. 17 *  {Apr. 17 
Internat’! Pet. Ltd...... 7,118,138 sha}...... 1, .50)  f.25 .50 .25 ay és) Cece eee eeeeees sel eee eM ‘aresneira go | eraio.cotaye'fiarStata ers a7) aascas clots Se) Petree ate ade che Wiehe 
Magnolia Petroleum . 100/$180,247,100 8.00} 8.00) 16.50} 6.00] 4.50] 4.00/Jan. 5, $1; April 5, 1% Stock......... 1%Stk| Quar.|Apr. 5)Mar. 12; * |Mar. 13 
National Transit. .12.50| 6,362,500 5.00| 3275) 3.50| 1.75} 2.00) 1.50) Mar. 16, 25¢............ 20005 sseeeeee| Anl, | Mtg. [May S/Apr. 22]  * ieeke ass 
New York Transit...100| 5,000,000 16.00] 20.00! 16.00] 96.00/ 10.00} 2.00/)Jan. 15, 50c; April 15, ee 75c) Quar. |Apr. 15/Mar. 20 . Mar. 20 
Northern Pipe Line. -100 4,000,000 10.00] 10.00] 10.00] 25.00/-10.00} 8.00jJan. 1, $3................08. ee ere wrasse) rer ON Oi ya mae kh ee 
Ohio. §) | ee ee 60,000,000 23 OO 26001 10.75). 1000). 72. Sl: 28 BOI Marc S1y- SUG. ou vec sdas otis esi aim cctiae tie ooh wana she tcx eee |e cicleeeatate | fiche Wares oi ae Seddon aes © 
Prairie Oil & Gas.. ,000, .00] 20.00 32.00 23; 8.00} 8.00|Jan. 31, $2; April 30, 50c 50c) Quar. |Apr. 30/Mar. 31; * |Mar. 27 
Prairie Pipe Line. . 81,000,000} 35.00} 30.00 12.00 16. 8.00} 8.00)Jan. 31, $2; April 30 $2 $2.00) Quar. |Apr. 30/Mar. 31; * |Mar. 27 
Solar Refining. . 4,000,000 .00} 15.00 50.00 15. EB Oc co a wee se arg 5 Se, 5%, wi Site alte yoo Ww sicgiralrarieu avait wie) fia aac doy | cltaibcellasaub eradee one -ebif koa Mae eire pera ar ea cae rs cee enn 
Southern Pipe Wee 100 10,000,000} 24.00 17.00 Re 0.00 8. DOr Mais 25 DUUU ss ote. vee cae eles Maree teas o| See Fisa| a:n ciomahiads We tea ee eee Dads epinge ws 
South Penn Oil...... 100] 20,000,000 +20.00 20.00 MBO eh ede be lee Sh Sk rcs Siemens ONE Goa an EA Sd cea Galo eee ee ee |. Shean eos wise ay 
Southwest Penn'L...100/ 3,500,000 8.00 7.00| 8.00; 7.00\April 1, $1.00......-.---..---.-+-..-. 1 a Bee a Nees ee SS ee Oe 
Standard Oil, Cal... .25} 282,704,321 14.00] *3'o0| 4.00] f2.00 16; S0C sca ve nt eee oa | Anl. | Mtg. |May 14\May 4/May 15 ane 29 
Standard Oil, Ind... ..25| 223,756,258 28.00 4.00) {2.50 3 10,+ O2Z)E0. 0s cen aes ceri seca RQ ERA A cog tram Oogl Prikewsrh = hard Camere neem Lie oo Ph Ree 3 
Standard Oil, Kan... .25| 8,000,000 24.00} 2 15.00} ¢2.00) L.O0}s sec se cere reece eee e eect eee e cece eel cafe nettle wens ec eleresecesleaeeeceslecseue 3 
Standard Oil, Ken....25| 16,864,434 12.00] 12.00] #899) 44.00) 4. lie $100 oa vig g o-enentee BA Bena a amet Be CARO REOPEN CR Za EOE 
Standard Oil, Neb...100} 3,000,000 20.00/{10.00} 20.00) 10.00) 10.00/----sscee sree esc e eee c cece e eee reser el Cl lene ew efor eect eleceecetelescssccslececcecs 
Standard Oil, N. J... .25| 502,100,000 20.00 5.00] ¢1.00| 1. 1G, 23cs ote oe na | ate a ees ne ee eee 
Stand. Oil, N. J. pf. .100] 199,972,900|......|...... 7.00 7-00) a7 00) 7 ODI Mate -30,.25C; ssw encwe cs psa SOE Meet dees lo ee eT eee | ae eee 
Standard Oil, N. Y. ..25| 225,324,650 16.00 16-00) 71.40) "1 d0( Mar.” 16,-38tcss css cct cyte acca: Ot cigs ey | a, Bae eden | oh 
Standard Oil, Ohio ..100! 14,000,000 16.00 16.00] 10.00) 10.00\Jan. 1, $2.50; April 1, $2.50...ceveccesfececee[ecerecfeceteensfeee sees efepeeneettenectene 
Stand. Oil, Ohio pf...100} 7,000,000)......|......|...... 5.25 7.00} 7.00} 7.00|)Mar. z: $1 bute uae Coks wha Wigner’ My PRE eee ee OS Mae at a eee es) SMa rete ve, 
Swan-Finch.......... EIB Gai ye: OU a7 00): 5 O0kis Neu mlie tis sss wales [ee som hs sinc aisle Pape ob ie ale «oles. gs vse ceinete tie ee nea pafacg an ef oillne We fuel mte lets op solace LE eiaiblnemcalsll Sima Om a 
Union Tank Car. . 18,115,000 7.00! 7.00; 7.00) t5.00| 5. 00/Mar. 2, Dis ein cele. ie Gale ee Pe eee Pae i aeor  Rer Sr ese ir ter Bel Srl ce Syria Sate yt. 
- Union Tank Car, pf..100} 12,000,000)......|......|....-. 5.257.001, :Z, 00°: 700) 2%. 00| Mare’, S175.) es ae ee ee, ba eatin came le ete Fae saat coe So 
Vacuum Oil.......... 61,919,950 8.00} 8.00] 16.00] +2.50) 3.75|Mar. 20, 50c & 50c.........0ee0ee Ave ps eee era Sar eee en age RE a be [poe 
Washington Oil...... 10 100,000} 4.00} 4.00}...... BLOU Ee 00! sc phew eels woolen sin pakca asides ava cp oe el eve v| Anl. |. Mig. (Apr. 8 Mar 0 Apr: 220) Joa 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see &. O,. Booklet. * Holders of record. + Dividends on new capital or reduced par value. {£ Dividends on old capital. 


1922 
aL Kansas—300% st. div.; Red. in par to $25. 
O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

Reduction in par to $25. 66 2/3% stk. div. 
O. New Jersey—400% stock dividend. 
O. New York—200% stk. div. ; Red. in par to $25. 
O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. ; reduction in par to $35. 


8. O. Calif.—124% 
Chess. Mig.—100% 8. D., Red. in par to §25. 
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AVAILABLE PUBLIC INFORMATION 


ss: MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
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_ April 11, 1925 


APRIL fl, 1925 
MIDWINTER CONSUMPTION OF GASOLINE is one of the striking developments 


of the oil industry resulting, not only from a wider use of trucks and busses but also from the greater number 
of automobiles which are kept in service throughout the winter season. The Government’s latest monthly sta- 
tistics on gasoline consumption show that domestic consumption in February, 1925, was 34 per cent greater than 
in February, 1924; 42 per cent greater than in February, 1923, and more than 50 per cent greater than in Feb- 
ruary, 1922, The three mid-winter months of December, January and February are those in which domestic 
consumption of gasoline is at its lowest but in which refinery activity is speeded up in order to increase storage 
reserves to meet the demands of the summer and fall seasons. A survey of the domestic output and consumption 
of gasoline’ over the three mid-winter months, covering a period of five years, indicates that while refinery output 
of gasoline reached new high record proportions during the winter period just passed, the increase to storage has 


been smaller relatively than in past years. The accompanying table tells its own story: Ratio Tacense 


Dom. Cons, Dom. output Storage Increase to Rate of 

1924-25 Gasoline (gals) Gasoline (gals) _over period (gals) output 

Decemapst Tate Seana sheers raedeenavane ns 1,801,421,473 2,417,707,244 *353,973,767 14.6% 
1923-24 

Decspey y eaae ay ran PNA SSM LEY REA Fae, 1,421,429,685 2,038,227,209 398,337,526 19.5% 
922- 

MMR Neer ie. cand dralbiresley Btehy apolar ate 1,271,459,747 1,777,425,092 353,617,148 19.9% 
1921-2 site 

Decctaber lana yen ey Rie ‘aheuedelterfollsrs Measiete 858,658,476 1,281,877,327 311,789,202 24.3% 
1 -2 

December-January-Febriiary .....:....000% 809,619,719 1,313,014,047 325,704,587 24.8% 


* Storage increase represents the difference between output and imports less domestic consumption and exports. : 

The table shows that mid-winter domestic consumption has more than doubled since the winter of 1921-22. 

It is clear, moreover, that while mid-winter refinery output shows practically the same gain, the rate at which 

stocks have been accumulated over the slack period has been decreasing steadily. The bulk of our present gasoline 

reserve, from a far sighted point of view, may be far more of an essential safeguard, than the burden many now 
construe it to be. 


NEW BRADFORD OIL COMPANY report as of December 31, 1924, is as follows: 


Current Assets: Assets Liabilities 
cE) APP ae A Ray IMAI Ton MoH Beye chen ies sours ow $227,563.93 
Accounts | (Receivablen sium ieee los me mista 35,180.79 
Notes “Receivables ioraan cea auaeiase hele Senne 141,904.84 
Dividends WRecétvable iis iee secon cree 96,895.05 $ 501,546.61 
Investments: ooo 
Stock;of (Other 'Gompanies Uo ioe ound aaa 6,874,054.00 
Capital and Surplus: 
Capital (Stock. ‘Outstanding i. 6 was aaie eee $5,323,636.40 
SUT PIGS 1 EN) edie eaten cic eae Aenean Eee 2,051,914.21 
$7,375,600.61 $7,375,600.61 
| Se eee ESS TET aS] | SNES Sonera EET =] 


In submitting the report President James Owen said: ? aye 

“There is attached hereto a balance sheet showing the financial condition of your company as of December 
31, 1924. It will be noticed that the company has on hand over $500,000.00 in cash and quick assets. The earnings 
for 1924 were confined to the dividends from the 645,967 shares of Salt Creek Consolidated Oil Company’s stock 
owned by this company, and amounted to $96,895.05 for each quarter. The dividend payable January Ist, 1925, is 
included in the. statement as dividends receivable, for the reason that such dividend was earned but not actually 
paid until January lst. The Mountain & Gulf Oil Company, in which this company owns 1,601,000 shares of stock, 


has just announced a quarterly dividend of three cents per share, which will undoubtedly be maintained. This will 


increase the earnings of the company $48,030.00 per quarter, which will give the company a total earning at the 
rate of $579,700.20 per year. The company is carrying on no operations on its own account at this time.” 


MARCH FIELD REPORT — The Oil City Derrick’s summary of oil field operations east of 


California during March shows a total of 1,688 completed wells of which 465 were dry and 186 were gas wells, — 


leaving 1,037 successful oil wells, which are credited with an initial output of 217,212 barrels or an average of 
209.4 barrels per well. A comparison showing drilling activity at the opening of the spring season is as follows: 


Wells Oil Initial Avg. Bbls. Wells Rigs 

Completed Wells Output per Well Drilling up 
March) 1925 Suita eek ye 1,688 1,037 217,212 209. 3,982 990 
Miarchy 7 L924 asi i sta osete sels 1,524 957 250,840 262. 3,858 . 1,180 
March, 92st a, isin eens 1,817 Ray. _ 278,864 237. 4,514 - 1,477 


GASOLINE PRICE REDUCTIONS— standard Oil Co. of New Jersey, on April 7 reduced the 
tank wagon price of gasoline one cent a gallon throughout its territory except in South Carolina, where the reduc- 
tion was % cent. The new quotation is 17 cents, Jersey City basis. Kerosene also was reduced one cent. The 
territory affected includes New Jersey, Maryland, District of Columbia, North and South Carolina. Imperial Oil, 


Ltd. on April 8 reduced gasoline at Toronto one cent to 27 cents an imperial gallon (11/5 U.S. gals.). J. F. Wolfe, — 


a director of the company, stated that reduction was not likely to be permanent as crude prices have not been reduced, 
and was due to an accumulation of gasoline due to a late spring. 


Mi® CONTINENT GASOLINE SHIPMENTS — The 118 refineries in the Mid Continent 
reporting their weekly operations to the National Petroleum News, show a net decline of 1,719,297 gallons in 


gasoline stocks during the week ended April 3. This is the first decrease in stocks since the week ended 
February 27. 


CONTINENTAL OIL CQO. at its annual meeting in Portland, Me, on Wednesday increased 
the number of directors from seven to nine. All retiring directors were reelected except O. H. Williams, resigned. 


New directors elected were P. R, Naylor, Traffic Manager; E. S. Karstedt, Sales Manager and A. D. Davis, Refinery 
Manager. 


PRAIRIE PIPE LINE COS shipments during March totaled 4,923,929 barrels, a daily 
average of 158,836 barrels which compares with 154,377 barrels daily in February, The company’s shipments have 
shown a steady increase month by month since last October, when they averaged 104,503 barrels daily. 


WEEKLY PRODUCTION REPORT— Crude oil output averaged 1,931,300 barrels daily over the 


week ended April 4, according to the preliminary estimates of the American Petroleum Institute. This was a gain “iN 


of 8,700 barrels on daily average over the prior week. 


rectors, 


The ample facilities of our office are at your disposal for the execution of orders 


UNION TANK CAR COMPANY at its annual meeting Wednesday reelected retiring di- 


, 
) > ee 


| APRIL il, 1925 
MARKET FOR THE WEEK 


Early in the week the Standard Oil stocks developed increased activity and under the leadership of Standard Oil 
of Indiana sold at higher levels, although subsequently trading diminished and prices were reactionary. Standard of 
crt ete selling up to 64% closed at 6134. Standard of California ranged from 6034 to 5854 and New Jersey from 

3% to 41. ‘ 

Anglo American continued in demand, selling from 2214 to 237% and Humble Oil advanced from 4414 to 49%, 
closing at 467%. 

In the Salt Creek group,,Salt Creek Producers ranged from 26% to 275%, closing at 2714, and Mountain Pro- 
ducers ranged from 207% to 21%. New Bradford sold from 5% to 534, Salt Creek Consolidated from 734 to 734, and 

13 Mountain & Gulf from 134 to 1%. 
The market is likely to be irregular for the time being, but we would take advantage of recessions to purchase 


the substantial oil issues. 
CIARY FOR THE WEEK 


MONDAY, APRIL 13.—Eureka Pipe Line Company ex-dividend in New York City $1. per share. 
TUESDAY, APRIL 14.—Borne Scrymser Company books open. 
WEDNESDAY, APRIL 15.—Atlantic Refining Company preferred stockholders of record in New York City for dividend of $1.75 per share. 
Borne Scrymser Company dividend payable. 
Eureka Pipe Line Company stockholders of record in Oil City for dividend of $1. per share. 
Mountain & Gulf Oil Company dividend payable. 
National Fuel Gas Company dividend payable, 
New York Transit Company dividend payable. is) 
Salt Creek Producers Association stockholders of record in New York City for dividend of 60c per share. 
FRIDAY, APRIL 17.—Indiana Pipe Line Company stockholders of record in New York City for dividend of $1. per share. 
SATURDAY, APRIL 18.—National Fuel Gas Company books close for annual meeting. 


RANGE OF MARKET, 1918-1925 : 


ne Week ended Apr. 9,1925 | Apr. 9, 1925 1925 1924 1923 "1922 1921 "1920 1919 1918 
‘NAME OF COMPANY | High Low Last Shanes Bid Asked | High Low Ligh Low| High Low | High Low High Low | High Low |High Low |High Low 
; -American Oil Co.. \, 2374, 2234) 2334 + 15%, 2354, 2334, 23%| 18 1854/1434] 1984] 13%| 25 | 1634] 22 
Diente ienniag Coss. } 106 | 10244! 10234|—- 234] 103 *| 107 “| 11734] 953¢|146¢|785¢|100 “| 988 ti 

Atlantic Refining Co., pfd.|......|......)......]...... 11434 113 34|118 |108 |1203<|115 11334103" [1153410211534] 107°]. 7") 7 


_ Borne-Scrymser ee 209 20614] 208 |...... 202 212 14/264 |150 |153 |110 he eo 385 438 


- Buckeye Pipe Line Co.....; 6214; 61 Cle ee 61 |8534] 51 | 94 | 69 80 84 
Chese Mig. $25 par....... 614%} 57%) 61%)+ 7% i 280 
Chese Mfg, Co., Cons., pfd.|......)......)......)...... 110 |115 id "|ii3" “|io4 6 ec cohay ohne lanes 
Cont’1Oil VTC$10pr...... 2414] 2334) 23%)/—- % 21/114 5 5% 
Crescent Pipe! Line Coe. 660 |i5.0 5 eines sate see chile selene 1244] 20 4% 39 

_ Gumberland Pipe Line Co } 148 | 136 | 147 |+13 128 |148 |109 |117 129 
Eureka Pipe Line Co......} 82 7914) 79%\— % 7944)\105 | 74 |116 178 
GuesieBigual Oil old; praly, chests etek ; 110° [116 |114 |i16 101 
Galena-Signal Oil, new,pid.)....../...... Uoapee tinal al 100 |106 {100 |110 98 
Galena-Sig. Oil Co., Com..| 5814) 5814) 5814/+ 1 56 34/69 14/5244] 78 62 0 9 69 83 

‘Humble Oil & Refining. . } 49%%| 4444) 46%4)/+ 2% 4214143 343434) 41 {273 : 508 


35 


127. |161 |121 |171 
11934|119 198341123 Peta See | 
Sy 15 74 EU PEE CNN Vita a Bc Ne Tea apni SOG MR LO ODI AR 
70° |100 | 66 103 | 78/110 | 82 
2214124 5¢|1634| 2434| 13%] 2734] 14 


Illinois Pipe Line Co......} 143 14144) 142 |+ 2 
Imperial Oil Co., new... || 29% 28 28) \i-—' 134 


Indiana Pipe Line Co.....| 74 72 yeah Se 


Fe International Pet. Co.... 24146) 2334) 2354'— 4) 
Magnolia Pet. Co....... 139 13114]160 |122 |166 {123 rae as 
ee ee Eee mc Cor) hai oe di eat) cob veh oh Lt [els MOB LBD Vhokcechjascclsdeeclsdsselccesclesecdoccchec ss 
National Transit Co.......| 22 22 |257¢120%| 29 | 1934] 3134] 23 
New York Transit Co.....) 6614 6414| 97 |5444/188 | 70 [214 {118 
Northern Pipe Line Co....) 8414 83 80° |1073| 72 |111 | 95 |125 | 9 95 
Ghia bahia. Ak ceiecs.y 66 14) 624/79 4] 55 | 8534} 4834 1365 289 
‘Penn. Mex. Fuel Co.......| 4014 | 44 | 353414554| 27 | 45 | 10%] 45 | 16 | 40 |'i6 |'82°°| 32° "| 87° "|'521'6 25 
Prairie Oil & Gas Co..... | 5634] 521%) 531% é 5 209 |269 |193 |273 /|1 407 
5044] 54 [4944 
Prairie Pipe Line....... \] 11734] 11534 ( 106° |111 |100 |117 $324 [$22 243 
Solar Refining Co........ s) 224 976. | 216° ba ||: 200 |225 |170 |212 $420,/1335 290 
Southern Pipe Line Co....| 8314] 8314 8314|— 8314|100 |8044116 110 | 75 161 
South Penn Oil Co........] 168° | 165° | 166 em 139°°|176 |117 [196 |100 |249 |144 249 
Southwest Penn Pipe Lines|....../......).0..../...... m6 88 
Stan. Oil Co. of Cal..... YY 6034) 5856) 5834/— 14h. 207 
_ Standard Oil Co. of Ind.. |} 6414) 6134} 6134\— 174/ 525 
= > 754) 64 
Standard Oil Co. of Kan. |) 33 | 3134] 313%4/— | : ; 7 20° |510 435 
Me Oe em reed tie) aay Cuseaee | jagvetaawial atsicliouslton areal te (etee“lekdo lead tata’ *laase lego’ las’ [aaa azal 368 
3: 
_ Standard Oil Co. of Neb.. |] 250 | 249 | 249 [+1 244 /262 |198 |280 [186 |225 |160 $525 $370 |550 |380 419 
Stan. Oil Co., N.J...... 42% 41 | 414 % t y 1910 )} 405° 
Stan. Oil Co., N. J., pid...| 11734] 117 | 117 |— 34] 11634] 11714] 11834] 1163¢]1193|1153/1183,111434|119 34/113 |ii4 Wg l104 34 <6 
fuer 6.0, Co., N. Y......... 4314) 41 | 41%\— 14 245 
- Stan. Oil Co. of Ohio.... || 349 | 345 | 346 [1 838 [373/275 317 [270 |t505 |z380 [420 1330 660° [880 [550 "|460 |” 406 "375 
" Btan. Oil Co. of Ohio, pfd.} 120 | 120 | 120 |+ 2 117%|1214|1152/119 |115_ |120 114° "|i05" "iia" "| 99°" /14134]i10° 227°] = 
Swan-Finch............+. Tee 7 Ig Ted 16 |t81 |**20| 38 | 2134| 39 | 24° | 50 es) 
Union Tank Car Co..... 127 123) | 193.) a4 118 34|1327] 94 | 9534] 81 1135 83 
aay Fas 1153 113 34|1163|1063|114 |106 |113 108 HBS OG) | POOIgIme ks alotitocae 
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a 3 *Ex Div. ** New Stock. ¢ Ol Steak, t Exrights, 
les, and we feel confident our service will be not only satisfactory but superior to any other. 


ERMA NI WIS RST ee = 


| 


_ Anglo-Amer. Oil.....£1 £3,000,000]1.. 18st |.4214/1.4014 .09} 

Atlantic Refining. . .$100 .00 20.00 

Atlantic Refin. pf....100 a 7.00 

_ Borne-Scrymser.....100) .00 20.00 
Buckeye Pipe Line. . .50) 10,000, 000| 9. “50 9. 00 .00 8.00 
Chesebrough Mfg.....25} 3,000,000 10.50} 14.00 10.50 
Chese. Mfg. pf......100 wae 7.00 
- Continental Oil (Maine) 10} 30,208,590} 60.50) 50) 50 PEs |e a bo a: 
Crescent Pipe Line. . .25| 3.00 3.00} 3.00] 26.13}. 
Cumberland Pipe L..100 2.00 12.00} 12.00)f10.00} 1 
Eureka Pipe Line... .100 7.00 10.00} 8.00) 11.00 
Gal.-Sig. Oil, old pf.. .100 8.00 8.00} 8.00} 8.00 
Gal.-Sig. Oil, n., pf...100} 4,000,000)...... 8.00 8.00} 8.00} 8.00 
Gal.-Sig. Oil, com....100} 16,000,000} 12.00) 7.50)......].....-|-+-++- .00} 4.00 
Humble Oil & Refg...25} 43,750,000)...... 8.00} 8.00) f1.20 
Illinois Pipe Line... .100} 20,000,000 16.00} 14.00) 11.00 
Imperial Oil, Ltd....... 6,275,640 sha} 3.00} 3.00} 4.00 
Indiana Pipe Line....50} 5,000,000 8.00} 30.00} 8.00 
Internat’] Pet. Ltd...... 7,118,138 sha}...... ; ; ~.25 .50 25 
Magnolia Petroleum . 100/$180,247,100 a § .00 {6.50} 6.00] 4.50 
National Transit. .12.50] 6,362,500 2. 5.00) 3. 3.50} 1.75) 2.00 
New York Transit...100| 5,000,000 22.00} 16.00} 20.00] 16.00} 96.00} 10.00 
Northern Pipe Line. .100 14.00] 10.00} 10.00) 10.00} 25.00) 10.00 
Ohio Oil............. 24.00) 22.00) 20.00) 10.75) 10.00) {2.25 
Prairie Oil & Gas.... 25 32.00} 22.00} 23.00) t8.00 
Prairie Pipe Line... .100 12.00) 12.00} 16.00] ¢8.00 
Solar Refining....... 50.00} 10.00) 15.00/t10.00 
Southern Pipe Line.. 10,000,000) 24.00 17.00] 10.00} 8.00] 10.00 
South Penn Oil...... 20,000,000) ¢20 .00 20.00} 13.00) 4.50 
Southwest Penn L.. 3,500,000} 12.00 8.00 2. 7.00 
Standard Oil, Cal.. 232,704,321} 10.00 14.00) “s00| 4.00 
Standard Oil, Ind.. 223,758,258} 24.00 28.00] t4.00} 4.00 
Standard Oil, Kan.. 8,000,000 -00} 15.00 
Standard Oil, Ken... 16,864,434 oo, 38 
Standard Oil, Neb.. 3,000,000 -00} 20.00 
Standard Oil, N. J... 502,100,000 .00} 6.00) fl. 00 
Stand. Oil, N. J. pf.. 199,972,900}......|..- .00} 7.00; 7.00 
Standard Oil, N. Y. . 225,324,650 .00] 16.00} +1.40 
Standard Oil, Ohio ..100] 14,000,000 .00 
Stand. Oil, Ohio pf...100} 7,000,000)......]......}eeeeee .00 
Swan-Finch.......... 1,722,931 seele 
Union Tank Car. . 18,115,000 .00 
Union Tank Car, pf..100} 12,000,000)......}......|..---- .00 
Vacuum Oil.......... 61,919,950 -00 
Washington Oil...... 100,000; 4.00) 4.00)......} 2.00) 2.00)......]......]. 
STOCK DIVIDENDS AND RIGHTS, 1926-1924. For previeus distributions see 8. GO. Booklet. 


1920 
Continental Oil Co.—200% stk. div. ; 11 1/9% at par. 
Galena-S5ignal Oil Ce.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 


1920 

O. Ohio—100% preferred stock at pes: 
Sean & Finch—100% preferred stock at 
Union Tank Car Co.—100% preferred s 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 
International Pet. —100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. 
Magnolia Petrcoleum—100% stock dividend. S. O. Calif. Par reduced to $25. 
&. O. cigar Tr ii stock dividend. Reduction S. O. Nebraska—200% stock dividend. 

in par to 
8. O. N. J.—100% preferred stock at par. Redue- 1922 
tion in par of common stock to $ $25. Atlantic Refining—900% steck dividend. 
For the information of investors and others interested we have secured the 


CARL H. PFORZHEIMER & CO., 


*3"o0| 7.00/April 1, $1.00.. 


5 00| 5.00\Mar. 2, $1.25......0. 


at par. 


Chesebrough Mfg. Co.— 33 1/3% pid. stk. at par. 


best services to gather and compile each weel:’s available publio information regarding 
the Standard Oil Stocks and present them im thie sireular. While we believe all contained herein ia reliable we do 
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7.00|Feb. 2, $1.75; May 1, $1.75........ -.++| $1.75) Quar. |May 
00| Apr. 15, $4.00 and $2.00.............++| $6.00) S. A. |Apr. 
.00| Mar. 14, $1.00; June 15, $1. eee $1.00} Quar. |June 
- $80) Mar. Oly G24 5. oe co aie ds Os Fugheae Mtg. |May 
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Sartlar De QiCcs dona swe nvens sins ces ads ¢ 2 
7.00|Feb. 14, $1; May 15, $1. 


75 eoereoveeeveoeveee eee & e@eeeeove eeceoeveeveeveveoev o8 
4.00)Jan. 5, $1; April 5, 1% Stock; July 5, $1.. 
1.50) Mar. 16, ee Cee 
2.00\Jan. 15, 50c; April 15, 75c........e06. 
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$2.00} Quar. }Apr. 
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$.00jJan. 1, $3.. 
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* Holders of record. + Dividends on new capital or reduced par value. t Dividends on old capital. 
1922 ase 
Borne Scrymser—400% stock dividend. 8. 
Cumberland Pipe Line—100% stock dividend. 8. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. y: 
8. 


Ohio Oil Coe.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Sone Refining—100% stock dividend. 


O. California—100% stock dividend. ‘to23° 
S O. Indiana—100% stock dividend. 8. O. Calif.—12%4% at eee 


mot guarantee the sestracy thereci. Chese. Mfg.—160% S$. D., Red. im par te $25 
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CRUDE OIL PRICE CHANGES — Reductions ranging from 15 to 40 cents a barrel on the 


principal grades of Appalachian oil were announced April 17 by the Joseph Seep Purchasing Agency of the South 
Penn Oil Company. The new quotations are as follows: Bradford crude in New York Transit and National Transit 
lines, $3,40, off 25 cents; Gaines crude in National Transit lines, $3.15, off 40 cents; Pennsylvania crude in National 
Transit and Southwest Pennsylvania Pipe Lines, $3.30, off 25 cents; Pennsylvania crude in Eureka Pipe Line, $3.25, 
off 25 cents; Pennsylvania crude in Buckeye Pipe Line $3.15, off 25 cents; Cabell crude, $2.05, off 15 cents; Somerset, 
light, $2.30, and Somerset Medium, $2.15, both off 15 cents. Ragland and Corning grades were unchanged. 
Humble Oil and Refining Co. on April 13 reduced Gulf Coast crudes 25 cents a barrel, quoting Grade A at $1.75 
and Grade B, $1.50. Gulf Refining Co. and The Texas Co., which do not differentiate Coastal grades lowered their 
quotation to $1.75. The cut was due to increased output from the new South Dayton pool in Liberty County and 
increased activity in the Hull and Saratoga districts. Gulf Coast output is approaching the 100,000 barrel mark, which 


was last recorded in April, 1923. In January, 1925, the Coastal fields reached a low point of 66,000 barrels daily but 


have increased 40,000 barrels daily in the past 10 weeks. : 

Standard Oil Co. of Louisiana, which cut Smackover heavy crude twice during March, without halting the 
drilling activity resulting from the discovery of a deeper producing horizon, announced on April 15, a 20 cent cut on 
Smackover oil under 24 gravity. The Texas Co. followed with a 40 cents cut on the same grade, making a current price 
of 60 cents. The Texas Co. established a new quotation of $1.30 for Smackover crude above 26 gravity, an advance 
of 10 cents. 

Smackover heavy oi! sold for 30 cents during 1922 and 1923 and for 55 cents and 60 cents in 1923 and 1924 until 
the recent winter months, when the demand for fuel oil caused an increase to $1.00. The oil has no gasoline content 
and is used principally by railroads, which burn it raw as locomotive fuel. The flood of Smackover heavy crude has 


affected coastal fuel quotations and Standard Oil Co. of New Jersey has reduced its quotation for liquid fuel 20 cents 
a barrel, f. 0. b. New Orleans, 


GASOLINE PRICES FIRMER — Last week’s reduction in the tank wagon market for gasoline 


and kerosene throughout Standard Oil Co. of New Jersey’s territory had no effect on prices in other districts except 
those served by its subsidiaries, Standard Oil Co. of Louisiana and Humble Oil & Refining Co. On the contrary, heavy 
demand resulting from a country wide spell of good weather over the Easter holidays caused considerable “spot” buy- 
ing at refineries. Further strength was imparted during the past week when both Standard Oil Co. of New Jersey 
and Standard Oil Co. of New York entered the Mid Continent market with inquiries for U. S. Motor Gasoline at 
934 cents a gallon. This strengthened the market and prices were reported as high as 10%c. It was reported that 
big eastern companies were in the market for 20,000,000 gallons of Mid Continent gasoline in anticipation of the period 
of heavy consumption which sets in after May 1. Mid Continent refiners, with few exceptions, do not appear to be 
heavily stocked with reserve gasoline as their. shipment& over the past four weeks averaged above 97% of output and in 
the past two weeks have exceeded output, in the face of an average increase of 10,000 barrels daily in refinery activity. 

Humble Oil & Refining Co. on April 16, announced a 1 cent reduction on gasoline throughout Texas. This is 
in line with the parent company’s cut which now has been extended to the territory of its two marketing subsidiaries. 


WEEKLY PRODUCTION REPORT — Crude oil output averaged 1,993,600 barrels daily Sues the 


week ended April 11, according to the American Petroleum Institute. This is an increase of 62,300 barrels on daily 
average, due mainly to the increased production of heavy oil from a newly discovered deep sand at Smackover. 
Wells from this sand are running 30 per cent sediment and the oil is going into earthen storage. The heavy oil produc- 
tion of the district was close to 200,000 barrels daily on April 15, of which the pipe lines were handling only 85,000 
barrels in addition to the district’s normal output of 35,000 barrels of refinable crude. Oklahoma also reported a gain 
of 10,000 barrels, due to increased activity in the Cromwell, Burbank and Garber districts. The Gulf Coast reported 
an increase of 7,000 barrels daily. California output remained unchanged. 

Detailed figures on daily production in barrels from the several fields of the country compare as follows: 


April 11, April 4, April 12, 
1925 1925 1924 

Oklahoma a75Gs aotcores toate ee tere cements 464,150 454,650 433,000 
TR atiSas sare ears AR a DOS trl eee eT ee 85,800 85,300 69,350 
North: {Texas i. a ee Oe ret nae 88,100 84,350 71,800 
Bast: Central Texas tas. tt pene ae 144,400 146,400 160,500 

Wrest: Central Wexnsie is cca ae oiclemiuctoeeaes 58,450 51,900 48,650 — 
North sLotisiana dis ve tes eine rain Seis 50,350 51,300 43,000 
Arkansas Por acit ethics anteee eae Dace 173,000 131,450 137,100 
Guilt Coast: 27 acct ote eV aE Ee 97,050 90,800 73,250 
Southwest Pexas teres onc oid sh oaneernen eae 44,000 43,700 23,550 
Hastert. chris soe ae lie ee ee 101,000 100,500 101,000 
Wyoming, Montana and Colorado......... 91,300 94,950 132,650 
Californian ree eaten cnt he 596,000 596,000 659,500 
Total acta cs ale ons eee ies eee 1,993,600 1,931,300 1,953,350 


GASOLINE SALES TAXES $76,500,000 — Reports from 35 states and the District of Col- 
umbia, which collected a sales tax on gasoline during 1924, show a total collection of $79,734,490, according to the 
Department of Commerce. Rebates on gasoline used for commercial purposes bring the net down to $76,500,000 roundly. 
Thirteen States collected no gasoline tax in 1924, but four of these, Missouri, Michigan, Wisconsin and Nebraska 


are collecting taxes since January 1, 1925. New York, Ohio and Illinois are the principal states where motorists — 


are free of tax. The sales tax States in 1924 contained 50.7 per cent of the registered automobiles and trucks in 
the country and their reports showed an average consumption of 457 gallons per car over the year. 


HUMBLE OIL AND REFINING CO. has acquired the properties of the South Vernon 


Oil Co. in Wilbarger County, North Texas. The properties include a seven-eighths interest in 294 acres, on which 11 


wells are producing 1,200 barrels daily and working interests in 155 additional acres. The reported consideration was 
$1,100,000, payable partly out of oil runs. » 


BRITISH OIL IMPORTS over the past four weeks, were the largest, with one exception, in 


the history of the industry, according to cable advices to the Department of Commerce. The United States supplied 
its normal proportion of the business. 


STANDARD OIL CO. OF OHIO has declared the regular quarterly dividend of $1.75 on 
its preferred stock payable June 1 to stock of April 24. 


MOUNTAIN PRODUCERS CORPORATION will hold the annual meeting in Wilmington, 
Delaware at 2 P. M., May 18. 


The ample facilities of our office are at your disposal for the execution of orders | 


, 
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Y | t MARKET FOR THE WEEK 
4 Trading in the Standard Oil list was comparatively quict and price changes were irregular. Anglo-American 
4 Oil continued in demand, selling from 2234 to 24%, a new high since 1922. Standard of Indiana ranged from 6234 
é to 61, closing at 614%. Ohio Oil, after selling up to 6434, closed at 6334, off 34. Prairie Oil & Gas sold down 1 point 
to 52% and South Penn declined from 166 to 155, closing at 159. 
i ; The Salt Creek stocks sold off but the reaction attracted good buying based on confidence in the strong situa- 
Y tion of the leading companies in the Salt Creek field and their favorable outlook. Mountain Producers, after selling 
' from 21% to 193%, closed at 205%, and Salt Creek Producers, aiter reacting from 27% to 2534, ex-dividend, closed at 26. 
° Increased output of Smackover heavy oil has resulted in a considerable gain in the weekly production figures, 
"% but as the big consuming season approaches the gasoline situation is showing increasing strength and the outlook 
3 seems to be steadily improving for a satisfactory year in the oil trade, with increasing profits for the substantial 
4 companies, 
" 
DIARY FOR THE WEEK 
; TUESDAY, APRIL 21.—Chesebrough Manufacturing Company common stock books close for the annual meeting. 
e WEDNESDAY, APRIL 22.—Crescent Pipe Line Company stockholders of record in Pittsburg, Pa., for annual meeting. 
r: National Transit Company stockholders of record in Oil City, Pa., for annual meeting, 
THURSDAY, APRIL 23.—Illinois Pipe Line Company annual meeting in Findlay, Ohio 10 A. M. 
: FRIDAY, APRIL 24,—Atlantic Refining Company common stockholders of record for annual meeting. 
be Buckeye Pipe Line Company ex-dividend in New York City $1 a share. 
Standard Oil Company (Ohio) preferred stockholders of record in New Yerk City for dividend of $1.75 per share. 
: SATURDAY, APRIL 25.—Buckeye Pipe Line Company stockholderss of record in New York City for dividend of $1 per share and books 
i: _ close for annual meeting. ; 
Continental Oil Company rights to subscribe to 10% of holdings at $15, expire; subscriptions are payable at the New York Trust 
‘ - Company, New York City. 
RANGE OF MARKET, 1918-1925 
Week ended Apr. 17,1025 | Apr. 17, 1926 1925 1924 1923 1922 1921 "4920 -|__ 1919 1918 
NAME OF COMPANY | High Low. Last Changel Rid. Asked | High Low |Hightow| High low | High Low | High Low | High Low [High Low [High Low 
Anglo-American Oil Co. . 241%, 2234, 24146 + 3% 24 241%, 241%) 18 |1834|14%¢] 1934] 1334] 25 | 1634) 22 | 144%] 31 | 15% 16 34|18 34/11 
FEN? Gone Sera meen) hres trae 10013 2"*| 100141 104*| 11744] 953s|1404|78 531100 “| 98% $1550) 1920 |1128 [810 "1650 [900 1740 |1050)1066 aad 
Atlantic Refining Co., pfd.} 114 | 11334] 114 |...... 11314] 115 | 11534] 11344/118 |108 |12014|115 [119 34/113 14|113 34/103 | |11544|102 /1151{/i07 |. 2 °°) .2 = 
Borne-Scrymser Co..... “Dk tie 3] ebay Ieee aed a Sms e 202 210 240 212 44/264 |150 |153 {110 yeas qa 385 {325 |490 {390 |516 (460 | 475] 439 
‘Buckeye Pipe Line Co..... 61341 60 | 6034'— 14] 6014} 6119 72 | 60 |8534| 51] 94 | 69 |i10 | 83 | 88 |70 |i02 | 80° |i06 "|" 90 |" idi] "84 
Chess Mite $25 per.......|-.... 5) aR ice 2 ati eel ‘| 871 60] 70 | 48% 1450|s234\240 [205 |240 [177 [200 |125 [275 |170 [300 240 | 358) 2a0 
Chese Mfg, Co., Cons. pfd. “aguil “a03gl be ELD | M2 | 14 AN 10 115 13 ig iid ae idd ids 5 iio ee sik ay “ai re 
ont’! Oi pee ollhes ‘| 2 — § 27 231 1 21 14 |{9 4 
@rdwent, Pips Line.Co.°..|... Bhi omce lane | Ti) 72°) i594] t2ssl*20 [iis] 28%) 1sseltao“lt28 “| a3. | 24 | 33°] 20 33°] atl “ad 
Cumberland Pipe Line Co 147 14214) 144 |— 3 143 145 150 128 |148 {109 |117 80 ie ee 160 |115 {170 {118 120 | 178) 120 
Eureka Pipe Line Co...... * 78 |\* 78 \* 78 |— %* 78 |* 80 96 78 |108 | 74 {116 87 |10434! 78 44/105 70 {158 74 140 | 216) 175 
Galena-Signal Oil, old, pfd.} 110 108 TONES eat tava 108 113 113 108 |116 {114 {116 {108 {114 |104 /|106 86 {112 90 107 | 141] 101 
Galena-Signal Oil, new,pfd.|......J......]......]....-- 100 103 105 100 |106 {100 /110 {104 |108 {100 |106 83 {105 88 101 | 108] 98 
Galena-Sig. Oil Co.,Com..| 561%) 56 56 |— 24%) 55 5614! 681%) 56 |169344/52%) 78 55 62 40 55 31 97 39 69 | 148] 83 
Humble Oil & Refining. . 4744) 45% 464 \— 5% 46 4614} 49%%| 4214/43%4/38434) 41 28 ae tr 260 |150 (350 |225 $550] 825) 598 
Tilinois Pipe Line Co...... 145 143 145 |+ 3 143 145 15414] 127 |161 |121 |171 |115 |198 {158 {183 |141 |182 [145 150 | 196) 149 
Imperial Oil Co., new... 2814) 28 5) Oa 28 2814 rey ef 119 |9844)123 92 |131 9g {115 76 =|152 90 oie.ois lie) spre) |lee-eae 
Indiana Pipe TLine’Co. * .<- 72% 72M, 721 + \ * 74 * 73 84 70 ‘% i00” “68° io3” 73°" iio’ "33°" "90 eoleasoe igo” 28 Ce eee 83° 105 art 
International Pet. Co.... 24 23 24 {+ B81 237%) 24 2834] 2214/245¢)1634) 2484) 13%%4| 2734] 14 | 17%) 9% 8 ul tai 1634/19 413% 
Magnolia Pet, Co....... 13414} 138214) 13244) + 2 132 134 159 13114/160 |122 |166 /|123 rig iy 165 {110 |%470 |$315 |525 (360 | 480) 208 
National Transit Co.......} 2214} 22 | 22%1+ 1] 22 | 221] 25%] 22 lesrgl20%! 29 | 1934] 3135] 23 |°3034|22° "| 35°"|"32°"|"40"° 1544] “i7|ii3 
New York Transit Co.....| 64%] 64%] 641Z\—. 321 64 66 “| 79 64% oy 544/138 | 70 [214 |118 |167 (115 |190 [151 165 | 220] 1 
Northern Pipe Line Co....| 83 83 83 |— 1 83 84 88 80 |1073| 72 {111 95 {125 91 |101 83 {105 90 101 | 115) 98 
Ohio Gil Co. 4h 64341 6334) 6334;+ 341 6334] 6414] 75%| 6214|7934| 55 | 85%] 48% +365 $256 320 |222 |392 1258 315 | 365! 369 
peo Nee Puck Co-5 05 39 | 38%] 39 | 1%) 38 | 30 | 44 | 353/455] 27 | 45 | 1034] 45 | 16 | 40 | i6 | 82°32 | 87° |’ 52°] 65°)" “35 
Prairie Oil & Gas Co.... 53144) 5214] 52144/— 1 5214) 53 ttt qu bk 195 273 = |152 oo anae 598 |385 {732 |420 620 | 660) 407 
6 5 y 
Prairie Pipe Line....... 117%) 115 115%)..... >| 11514) 116 126° 106 “N11 100 |117 93 138 eke 249 (159 (282 {171 260 | 305) 249 
Solar Refining Co......... 218 215 215 |j-— 1 213 218 259 200 {225 1170 |212 {161 |$420 |t835 |425 (330 |440 (333 240 | 390] 290 
Southern Pipe Line Co....| 84 81 81\— 2 81 83 103 81 {100 |8044)116 87 {110 75 |121 70 {170 97 147 | 195] 161 
South Penn Oil Co..... +o 166 155 159 |— 7 161 163 197 139 1176 {117 {196 |100 |249 |144 |266 |150 (355 (231 290 | 310) 249 
Southwest Penn Pipe Lines}......].. Sa Tne lore ere 67 70 84 65 89 | 69 | 89 66 70 4} 5014) 75 50 {100 55 94 |} 108) 88 
Stan. Oil Co. of Cal..... 59 5734| 57%\— %l 5734] 5814 6714) 5654|683415534| 6434] 474 aah $9274 oP, ec 380 |288 258 | 280) 207 
be 
Standard Oil Co. of Ind.. |} 6234; 61 | 611%4I— | 6134] 6114] 70 | 5934/6834|5434| 69%4| 4934 1136 183% 93 %| 6034 1620 710 | 760| 525 
Standard Oil Co. of Kan. 31%} 3034; 31144\— yl] 31 31l4| 46 30 34/50 14/32 34] 5634] 3634 ge, ae 635 {520 |720 /|510 520 | 555) 485 
Standard Oil Co. of Ky.. \| 11534] 115 | 11554/+ 541 115 | 11534] 124%] 1143¢|1213/101 [11034] 76 505 1440 448° "1370" |480°|330° |518"" 340 | 350] 308 
Standard Oil Co. of Neb. 248 243 DAF lem 6 244 248 270 243 |262 |198 {280 |186 |225 |160 ie po 550 380 480 | 510) 418 
Stan: Oil Co:; N. Ji... 4114] 4014} 4034/— Ww) 4054] 4034] 4714) 3834] 42 | 33 | 4434) 30% vate a 19244)12414 ree $572 |795 (668 | 710] 498 
Stan. Oil Co., N. J., pid...| 11754] 11734] 11714/— 4] 11714] 11714] 11844] 11634|1199]1154|1184¢|11434|1193¢6/113 114 34/104 34/115 34/100 34/118" |i004] 12 02/02 
8.0.Co., N.Y........-\| 42%] 41% eto rity ae 485%| 41 | 48 |3734| 4954| 355<|t668 te41 503 297° (482° |300°. 307 |°333 
Stan. Oil Co. of Ohio... \) 347 | 345 | 345 [1 | 345 | 348 | 869 | 338 [373/275 [317 [270 |t595 |¢580 429° "1320°"|660°" |380" "|550"” 460 | 496] "878 
Stan. Oil Co. of Ohio, pfd.} 121 | 121 | 121 |+1 | 119 | 121 | 123 | an7a%l121g]115aliz9 [115 [120 [1133/14 “|i0b”Jii4” “| 99° "Jil Mito |27°)2= 
VALUATION ye Soccer od sun ties 18 18 18 }+ 1 1714) 18%} 27 16 |{81 |**20) 38 2144) 39 24 50 25 {109 45 95 | 166} 89 
Union Tank Car Co..... 12314] 123 BPS a aa aries 123 124 12734] 11844|132]] 94 | 9534] 81 had oF 116 80 134 99 106 | 110) 83 
Pinion Panik Caro, pid..t,-..2.12.....hikelch ns 11534] 11734 116 | 1133¢|1163/1063/114 |106 [113 {102° [104° "|"88""]i06' | 90%). 222/022 
Vacuum Oil Co......... 87%) 86%] 8654\— 34] 8614] 87 9614) 8014/83 34/56 44) 58 40 ry, +e 351 (235 |458 |260 393 | 420) 319 
Mert OR Ca, COL IM. hc NGS debe, fuhowoyel ote duct Ae bu 30%| 30 | 30| 25 | 28 | 20%) 32 | 20° |87 | 23°'|'43° "| 26 | 46 | 32°|" 45] "38 
MR As Oiteee | aig oa oe eed oot 2 | 2% 5] 2] 7% 236] 1235] 536] 20%| 7 | 63 | 20 58 
antic Lobos Oil, com... 2 3 sie en | o-aese 
Maria babes OU, oid... 71 Let chee ‘| ei 8 | 10% 6%| 16] 5/26 | & | 44 118 | 71 | 48 [125 | 61 190-4 [cer 
WirteInnenIMerICA GML CO! {ccs sal se kee de melted oe een 38%} 40 38 14/3684] 32 | 37 28 54) 37 2834) 3234) 2644].....].....]..-0e]ees alkstaiare diese at 
mee Gulf Oil Corp... +. 2... 6414) 64 64K%\—  %) 6414) 64%) 71 63 14|67 34/56 34| 6834) 4534 aa aie 390 (260 (510 (350 (560 /|260 | 497] 268 
: its “4 eee ° see cae elecee| one ow 
Mountain & Gulf Oil..... 1% 1% 1yj— 1% 1% 1% MDH ate aitereesal| especie Seatare' | lore Mt bllSts klare {fei diatu'|fe-etece 8if'< ere acl elerate lies 6 oles 
“Mountain Producers... 21141 1984! 20521 i4| 20141 2084] 21%] 1884/2014] 16 | 2034] '12%| is%| io ||'13%4| "63g "i6 "| 83g 2252). Bu. het aoe 
New Bradford Oil Co...... 5 «65% 5Yyu4I— k% 5% 544) 5K 38%) 6Yu| 3%! 7 3 
" Salt Creek Consolidated..:} 7%| 7341 7igi— i%| 734] 7541 85%] 63611034] 6|14 | 6° | 14%! 10 |..... Ae. ee, POLE Rae, kerr Das 
Galt Creek Prod.......... 27 14|* 2534|* 26° |— 54! 26° |* 26441 27446] 244¢12736/19%4| 25%%| 15%] 22° | 1234] 1534] 934/15 | 8%). | IIo 
- Continental Oil Rights....| 86c 75¢ 78¢e |— 6c 77¢ 79¢ LSE a OUT Mee cee EDN lor ecerarsillarelalwrss ein ol altialwrolnia,! vim slate’ si teteUarelelee la cvesmieilin ae elsieeelicsie’ 
4 * Ex Div. ** New Stock, {OM Stook. { Ex-rights. 


SU es, and we feel confident our service will be not only satisfactory but superior to any other. 


" Anglo-Amer. Oil. ....£1) bere priv a 1 ee 
Atlantic Refining... 100 20.00 x Ria tS natn a Manan.) PR f 
Matte Haerecdfisgeas(aht 2001-5 ¢-00L. 2,00 7.00|Feb. 2, $1.75; May 1, $1.75............| $1.75) Quar. 
Borne-Scrymser.....100 20.00} 20.00} 20.00) 35.00 12.00)Apr. 15, $4.00 and $2.00........0...--| $6.00] S. A. 
Buckeye Pipe Line. . .50 8.00/ 8.00} 8.00] 35.00 4.00|Mar. 14, $1.00; June 15, $1.00.........] $1.00 Quar. yo 
Chesebrough Mfg.... .25| .00| 14.00] 10.50] 14.00 $3:00|Mar. 31, 6272C....++eeeemeeeeeeeeeeee| Ant, | Mtg. [May 7/Apr. 21/May §8)...... Ae 
Chese. Mfg. pf......100]  1,000,000]...... ...| 7-00] 7.00] 7.00 7 Oy MAL oO S) 7 Bas sacar ce aniae ia ees be te 
Continental} Oil (Maina) 10| 30,208,590 .50| .50| .8714) ~—-.25 PEO TM at 16,5 290s cn oicin's oie $0 caaeleiticle Cis ciate 
Crescent Pipe Line...25} 1,500,000 3.00} 3.00} 3.00) 3.00) 26.13)......]........ ELE FT ey rn ts Po AT : ee 
Cumberland Pipe L..100} 3,000,000 12.00} 12.00) 12.00} 12.00)¢10.00} 12.00) Mar. 16 3.002: a i oe ae ee eae eer ae 
Eureka Pipe Line....100| 5,000,000 17.00] 13.00} 10.00} 8.00] 11.00] 7.00/Feb. 2, $1.00; May 1, $1.00........ --+.{ $1.00) Quar. May 1 pr. raha Apr. 13 
Gal.-Sig. Oil, oldpf...100} 2,000,000 8.00} 8.00} 8.00} 8.00) 8.00) 8.00) Mar. 31, $2.00... mn. cceccccccccccccceelersees Be pereel PS REE pars taeee aan tes ale ore wee 
Gal.-Sig. Oil, n., pf...100} 4,000,000}...... 8.00] 8.00] -- 8.00}. 8.00) 8.00): $8.00) Mar. 31,°$2.00. . carccicws ve cowcecwescecsferser+[ ca s.cleuinh caeelae ee cee e|'c ee sews |eee venue 
Gal.-Sig. Oil, com....100} 16,000,000) 12.00) 7.50)......]......]...... 1,00) s°4..00|=4, 00) Mars31 S00 Foo. ccie cc anes edie tile 0 :es0] 00nd) [es me ooo ooo eon ieef oases a|¥inewle 4 
Humble Oil & Refg. . 43,750,000}...... 10.00}: 18250) <8 .00| ©8200! ‘¢1.201- 1..20)Jan..2, 30c: April 1, 300.00 oo. ass is oa | 2 ne 9 0] cme] v's Eine 1p on oe Al CRESS Ie ee Soiake 
Illinois Pipe Line. . 20,000,000 16.00 16.00] 14.00] 11.00] 12.00]--------- eee eee Set Pane griontile ¢ oak Anl. | Mtg. [Apr. 23)|Mar. 23} * |...... ee 
Imperial Oil, Ltd....... 6,275,640 shs $9.00 3001. 3:00] 24. 001- SOO Sar. 2, 20C Naess ccmies cmap secede seewtsevis loco pera ca actus Rr Geen a hee coe: 
Indiana Pipe Line....50} 5,000,000 f 8.00} 30.00} 8.00) 7.00|/Feb. 14, $1; May 15, $1...... moalee oes $1.00] Quar.|May 15)Apr. 17 - Apr. 17 
Internat’l Pet. Ltd...... 7,118,138 sha]...... t.25 .60 .25 PA fv eee a Rc SA ee ae ER IPE OE RAW | OF rds eohl beebsiraisermind Irene nonimar ty cack get Ih tenho le auateratetots 
Magnolia Petroleum . 100/$180,247,100} - 6.00 {6.50} 6.00] 4.50} 4.00/Jan. 5, $1; April 3, 1% Stock; July 5, $1....| $1.00 | Quar. |July 5/June 19]........ June 15 
National Transit. .12.50} 6,362,500] 1.00 3-50 1: 782 2-00| 1. 60) Mars 16; 25.5 oe eee c cee cceses -+---| Anl. | Mtg. |May 5jApr. 22 x Tee 
New York Transit...100| 5,000,000} 20.00 16.00| 96.00] 10.00] 2.00/Jan. 15, 50c; April 15, 75c............|  75c|Quar. |Apr. 15|Mar. 20/ * |Mar. 20 
Northern Pipe Line..100] 4,000,000] 10.00 10.00] 25.00] 10.00} 8.00/Jan. 1, $3........... aaa nnciety essary a G6 ste | va teota Pee iet Samer ros tat PR ees Paar ee 
Ohig Oil. oe. 60,000,000] 24.00 10.75] 10.00} {2.25] 1.50 Mar. :31,50¢.s.:00,5 Vsck cating otek .-..| Anl. | Mtg. [May 25/Apr. 28 Sel sins, cer 
Prairie Oil & Gas.... 25} 60,000,000) 20.00 26 .00 22.00} 23.00} ¢8.00} 8.00|Jan. 31, $2; tApril 30, 50c......... ---|  50c] Quar. Apr. 30/Mar. 31) * |Mar. 27 
Prairie Pipe Line. ...100} 81,000,000} 35.00 12.00 12.00} 16.00) ¢8.00} . $.00|Jan. 31, $2; April 30, $2.......... «ee+| $2.00) Quar. |Apr. 30/Mar. 31; * |Mar. 27 
Solar Refining.......100) 4,000,000) 35.00 30.00 10.00] 15.00/f10.00) 15 .00}..--.... 2. eee eececeecees aw islieres acer oy sisseis' | slants | ehelbeots ah] Saptelesrais ohh hye ane | accede theme oat Ee 
Southern Pipe Line..100) 10,000,000} 24.00 20.00 10.00} 8.00] 10.00} 8.00|Mar. 2, $1.00..... deotaielats vetoes Fee eeaieerears reine be Seong | bel Mbarara aes SU CRO A eal Aiea oct Ae, 
South Penn Oil...... 100} 20,000,000) +20 .00 Oa 1 ee nl ahaa Seite) te Rees abe SSS Seen nen ete Perens Geenod Gneoncnn nrrsnnn Fn Witenes) cate Rita 
Southwest Penn L...100) 3,500,000 T0012: $00) :2°7 200) Apritel, SOO .i55 <. « on enn econ ting baile altace tials wee oD eerie rans | tae pic ne ot eaeea eee 
Standard Oil, Cal.....25} 232,704,321 4.00] t2.00} 2.00/Mar. 16, 50c....... Weeki ice ....| Anl. | Mtg. |May 14|May 4/May 15/Apr. 29 
Standard Oil, Ind.....25| 223,756,258 4.00) {2.5012 60: Mar. 16, 62546... cicccbninncsremecae sigs [comics |= cmrenal tensa aslaa ss s)si5@ls cu a pulps bs cunts t's 
Standard Oil, Kan....25| 8,000,000 15.00} ¢2.00) 1.00}--+-esseere cece 916)0;0'6 0.0.0, 00 4.0 eforene/e 818-006. l'oi ope areola) acahage'fis eleivay elaves) Sse) ove e's ayer] ve eveusieia| avoie ekin be 
Standard Oil, Ken....25/ 16,864,434 $3.00) 44.00] 4.00|Mar. 31, $1.00.........ccccccncemecee[erceee[ereert[eeeetees[eveeceeleeeseeeelecenees : 
Standard Oil, Neb...100} 3,000,000 20.00} 10.00) 10.00)---+---e eee eee eeeeees elo, e aise olerebinie,e ese <cans aes [ere tavare | exe sare Gece (Peimeaintet shel tei ienc aoe | ae centers ; 
Standard Oil, N. J....25| 502,100,000 5001 41.00! 7. 00| Mar. 216, 25 cis, nces ceva teueey saasloccces| cual eee eue hs ce caae shag cau aeee eee 
Stand. Oil, N. J. pf..100] 199,972,900]......]. FOOL ?77- OOL 7. OO| Male .20)? 2OCe are oo.c piss eee ws obs} piss niaear, be [oie eh] Oe ce el ee ae ede as ere ees 
Standard Oil, N. Y. . .25| 225,324,650 16.00] +1.40| 1.40|/Mar. 16, 35c........ Salseacten ee Fiestas) the eased as eoneT ARSE Lek tud eAA aarti Shuts iain Coe 
Standard Oil, Ohio ..100} 14,000,000 16.00|f10.00) 10.00)Jan. 1, $2.50; April 1, $2.50. .....cc cede eres fe terete etre le tere ett le cere eecleceeeees 
Stand. Oil, Ohio pf...100} 7,000,000)......]......|...... 7.00) 7.00} 7.00|Mar. 2, SIC RAS Sr Mae SR GOR ORS 1S Dacca es ier oR Mere yep RSE G MEAT 2 
Swan-Finch...... : Vee, 0all ea oOle 4,001 = OL OO). ceca 16 wr enloroaiecr Lens ancl soc eee be PAK eae eet ee aiaqoidl oho ataloteiaioal tie eta aceie\sieceie at onla Sst h ibis) Shss8, ene eid dine dunlee' div, sce. aia | Ria i wee 
Union Tank Car... 18,115,000 7.00) ¢5.00| 5.00)Mar. 2, $1.25... ANT aD NORRIE EAL 6A RARER DN (lah Ae MET gk A |e VRRP cra canine! ma Ae AVE 
‘Union Tank Car, pf.. T2000, 0001.55 clades |ces te 700) 27:00) 7.00) Mary. 2, $1.75 vc eakcwns vn weniave ed & ceo!) Lie aigceiefaracerwane | aunpeeainiesn.e ai nince olncelh| a) c's ‘wim tqvaletheimidiy oi6)4 
ie weactum Oil ci cols 61,919,950 16.00} {2.50} 3.75|Mar. 20, 50c & 50c.. Re AA RAE Pg neath Fey BS AS Se) LRT NR nhc d Mas eS eo 
Washington Oil...... 10 100,000; 4.00) 4.00]......] 2.00) 2.00}......]......]...... Selah Sete ee ae Sy er ICE wie lio eldiete wiwinre e.eisi|iguers bie @iia\) aveieie ei o'e [ein alee eivilisieiseieie 6s 
8TOCEK DIVIDENDS AND RIGHTS, 1920-1924, For previous distributions ses 8. @. Booklet. * Holders of record. + Dividends on new capital or reduced par value. t Dividends on old cagital. 
Continental Oil Co. _200% iy div.; 11 1/9% at par. ©. Ohie—100% eee stock at par. Borne Belge 4068 aeeck dividend. 8. O. Kansas—300% aioe 3; Red. in par to $25. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Sea & Finch—100% preferred stock at Cumberland Pipe Line—100% stock dividend. 8. O. Kentucky—33 1/3% stk. div. 33 1/3% at pas. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred s at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% atk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. §. O. New Jersey—400% stock dividend. 
International Pet. —100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. 8. O. New York—200% stk. div.; Red. in par to $25. 
Magnolia Petroleum—100% stock dividend. S O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
8. O. Indiana—150% stock dividend. Reduction ©. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
oN tae eee Gh Sekt axa mete. eh osbronen Mfg. eased 1/3% pfd. stk. at par. Mera Pr og Rac Np ae eh i fanjon Vacuum Oil—300% Ae ae reduction in par to $23. 
sei in par of common atock to $28. Atlantic Refining—900% stock dividend. §. O. Indiana—100% stock dividend. 8. O. Calif.—123%4% at par. 


¥or the information of investors and others interested we have secured the best services to gather and compile each week’s available public information 1924 
the Standard Oil Stoeks and present them im thie eireular. While we believe all contained herein is relisble we do mot guarantee the aeeuracy Chese. Mfg.—100% 8. D., Red. im par to $25. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
_ SPECIALISTS IN STANDARD OIL SECURITIES 7 

25 BROAD STREET 
_ TELEPHOWES 4860-1-2-3-4 BROAD NEW YORK CITY 


APRIL 25, 1925 a 
SALT CREEK PRODUCERS ASSOCIATION’S report for the year ended December 31, 


1924 compares with the previous year as follows: : 
Current Assets: ASSETS 1924 1923 


aS came LIABILITIES 
Gash yal sass eMiat ec oistitts loyenpiehe lees $ 5,827,888.85 $ ate see Current Liabilities : 1924 1923 
U.S. Bonds and Notes ....... 3,665,312.55 2,655,234. 
Accounts Receivable .......... 881,589.86 1,307,529.56 Accounts Payable ..........+. $ 206,032.93 $ 51,036.39 
Notes Receivable ............. 2,119,071.78 2,298,420.76 NoteaPavabledneen aca un seit mean tee Aa mn eae 561. 
Interest in Crude Storage ..... 4,841,401.70 3,846,101.70 cS cbangtiatstne ie 17,561.67 


Deferred Liabilities : 


$17,335,264.74 $14,586,733.19 
TakerrediaAcsetes Contracts: Payable, etc. {...... pina 85,983.80 87,761.77 
aye nas tan Receivable, etc....... ape eRe: Capital and Surplus: 
Dernenentt Anders : Pees | y lines 5 Ls Byles Captali@eodk tia beat. One 14,968,597.75 14,968,597.75 

Oil on Hand an GASES Wye yi sini ,284,608. : 1463. 

Less: Reservation for Depletion 17,806,013.71 —-13,836,794.03 PHD IMS eee oriene nan iedre hve 19,214,546.09. )° (1476s herope 
= TRE CARES REATWACICN Sa ST. Res. for Tax d Conti ies. 400,000.00 874,694.04 ~ 
$16,478,594.46  $14,409,669.44 PS Oke See el eoue dak ett aes ) 

Field Investment and Equipment 2,138,457.82 1,781,217.93 Minority Putperes tho Nt tie cuss ih) 

Less: Reservation for Deprec.. 1,558,351.95 1,208,007.98 Midwest Oil Co.—Capital Stock ' 

n $ 580,105.87 $ 573,209.95 notlowned hous so himmevaece wie 406,762.48 372,513.86 
Stock of other Companies ....... 141,183.00 514,933.14 | Mies ea ibs pureaneveR Or oe 


$35,281,923.05 $30,157,293.10 $35,281,923.05 $30,157,293.10 


The Company reported net proceeds, from production for the year ended December 31, 1924, after deducting 
royalties and development expenses, of $6,262,229, equal to $4.18 per share on $14,968,597 outstanding stock, com- 
pared with $6,888,490 in 1923, equal to $4.60 per share. Cash dividend payments in 1924 amounted to $2,918,859 com- 
pared with $2,245,276 in the previous year. 

In sumitting the report, President L. L. Aitken says: 

“Attached hereto is a consolidated balance sheet as of December 31, 1924, of Salt Creek Producers Association, 
Incorporated, and its subsidiary companies, The Midwest Oil Company, Wyoming Oil Fields Company, Natrona Pipe 
Line and Refinery Company and The Southwest Oil Company. Th 

“The proceeds from oil and gas production of your companies, after deducting government, state and other royal- 
ties, together with development expense, amounted to $6,262,229.33, Under our operating and sales contract The 
Midwest Refining Company pays all expenses of production and development in Salt Creek Field except on a few 
minor working interests. Our interest in crude storage account was considerably increased during the year as reflected 
in the balance sheet, and should prove to be a source of additional profit when sold. 

“Drilling was carried forward uniformly on all of our leases and an extensive drilling campaign is planned for 
the year 1925. An electric power plant of 25,000 KWH. capacity was completed near the end of 1924 for the purpose 
of furnishing power for pumping and drilling wells in the Salt Creek Field and this system is now working most 
successfully. Prior to the completion of the electrical plant the production of a number of our wells was affected 
by the decline of gas pressure in the field. Production has since been increased on leases which have been supplied 
with electric power and as additional wells are placed on the pump the output from the first and second Wall Creek 
sands should be further increased and the production held at a stable rate for a long period. 

“A development of great importance to your company last year was the discovery of oil in substantial quantities 
in the Lakota Sandstone which underlies the Salt Creek area 1,050 feet below the second Wall Creek sandstone. From 
present indications it seems safe to assume that the Lakota sandstone extends under at least three thousand acres 
of Salt Creek field and our lease interests cover half of this area, so that production in this sandstone materially in- 
creases the reserves of your company. A well is now being drilled through the Lakota sandstone to test. other 
deeper sands, in which our geologists believe commercial quantities of oil and gas will be discovered. 

“The Southwest Oil Company, one of our subsidiaries, drilling in the Boundary Butte Dome in Southeastern 
Utah, found a favorable showing of oil at 1560 feet. This well was drilled under contract on a Government permit on 
2,560 acres in the center of the structure. Before the well could be properly tested to determine its commercial value, 
the Government initiated suit to annul the permit on the ground that it had been issued in error. On March 4, 1925, 


in the Federal District Court of Utah, the suit was decided in favor of The Southwest Oil Company but decision 


was appealed by the Government. 

event we can resume operations. 
“The Midwest Oil Company owns acreage on structures being drilled by other oil companies in Moab, Utah; 

Rangeley, Colorado, and Artesia and the Dunken structure in Southern New Mexico. 

Baxter Basin structure in which we are interested proved up a large gas field near Rock Springs, Wyoming. 


CRUDE OL PRICE CHANGES | during the past week were confined to adjustments resulting 
from the overproduction of heavy oil in the Smackover pool. Standard Oil Co. of Louisiana, the principal purchaser 
in that district made its third adjustment within 5 days on April 18. The new grading follows: 27 degrees and 
above, $1.30; 26 degrees, $1.25, up 5 cents; 25 degrees, $1.20, up 10 cents; 24 degrees, $1.10, up 10 cents; below 24 
degrees, 60 cents for oil purchased, off 20 cents and 40 cents for oil run to storage, off 10 cents. The Gulf Oil Cor- 
poration and other purchasers adopted the new grading and prices except for oil below 24 degrees for which they are 
quoting 40 cents. Asa result of the overproduction at Smackover, a cut of 25 cents was announced on Bellevue Crude. 


South Penn Oil Co. also announced a cut of 15 cents in Corning crude, which was not reduced when other Appalachian 
oils were cut last week. & a ts Ase 


ANDIAN NATIONAL CORPORATION, LTD. has sold an issue of $10,000,000 First Mort- 
gage 15-year gold bonds, dated March 1, 1925. The proceeds will be used to build 350 miles of 10-inch pipe line 
_paralleling the Magdalena River from the harbor of Cartagena, Colombia, to the producing fields of the International 

Petroleum Co., Ltd: That company now has a developed production of approximately 15,000 barrels daily and large 


tracts of proven territory, on which it expects to have an output around 30,000 barrels daily by the completion of the 
pipe line in 1927, 


WEEKLY PRODUCTION REPORT— crude oil output averaged 2,080,650 barrels daily over the 


week ended April 18, a gain of 87,650 barrels over the previous week. The increase was principally due to Smackover. 


The light oil fields of Oklahoma, Kansas and East Central Texas reported declines and California output was off 
5,000 barrels daily. 


PENN MEX FUEL CO. has declared an initial dividend of 50 cents a share payable May 21 to 
stockholders of record May 15. South Penn Oil Company owns a majority of the stock of the Penn Mex Fuel Co. 


INTERNATIONAL PETROLEUM COMPANY, LTD. tas declared a dividend of 25¢ a 
share payable April 30 to holders of coupon No. 8. 


Our attorneys are confident of a favorable decision in the Appellate Court in which 


Drilling operations in the 


The ample facilities of our office are at your disposal for the execution of orders | 


APRIL 25, 1925 


_——~- 7 


MARKET FOR THE WEEK 


| Increased demand for the substantial oil securities was in evidence during the week and the trend of the market 
was generally firm. Anglo-American continued its upward movement, selling from 237% to 263% and closing at 25%, up 
13%, with rumors of pending favorable developments in the company’s affairs. Prairie Oil & Gas advanced from 5234 to 
55% and South Penn moved up from 159% to 164%, Standard Oil of Kentucky was also stronger, selling from 115 
to 118%. Standard of Indiana sold as high as 63% and closed at 617, up 3 while Standard of California after selling 
at 597%, closed at 59, up 1%. 

In the miscellaneous oils, Salt Creek Producers ranged from 2574 to 2634, closing at 26 while Mountain Pro- 
ducers sold from 20% to 20%, closing at 205%. 


DIARY FOR THE WEEK 


TUESDAY, APRIL 28.—Mountain Producers Corporation stockholders of record in New York City for annual meeting. 
Ohio Oil Company stockholders of record in Lima, O., for annual meeting. 
P WEDNESDAY, APRIL 29.—Standard Oil Company (California) books close in New York City for record for annual meeting. 
THURSDAY, APRIL 30.—National Fuel Gas Company annual meeting in Hoboken, N. J., 10 A. M. 
International Petroleum Company, Ltd., ex-dividend in New York City 25c a share. The dividend is payable to holders of Coupon No. 8 
at the Farmers Loan & Trust Company, New York City. ’ 
Prairie Oil & Gas Company dividend payable. 
Prairie Pipe Line Company dividend payable. 
FRIDAY, MAY 1.—Atlantic Refining Company dividend payable on the preferred stock. 
Eureka Pipe Line Company dividend payable. 
National Fuel Gas Company books open. 
New Bradford Oil Company books close for annual meeting. 
Salt Creek Producers Association dividend payable. 


RANGE OF MARKET, 1918-1925 . 


1924 1923 1922 1921 1920 | _—«1919 igi8 
High Low |HighLow| High Low | High Low | High Low | High Low (High Low [High Low 
%) 1S /1834|14%)] 19%| 13%] 25 | 16%] 22 | 1434) 31 | 15%) 37 16341836111 

43l' obaclasoglzsseluea “| o88e Me '1650 00 “1740 |1036\1084| “ach 


Week ended Apr. 24,1925 ; Apr. 24, 1925 1928 
NAME OF COMPANY | High Low Last Change! Bid Asked | 


Anglo-American Oil Co..f ) 263% 237%, 2534 + 1342534 2514. 
{| 105 105 104 


Southwest Penn Pips Lines| 6744] 6744| 6744|....77 65 | 89 | 69 | 89 | 66 | 703s] 50341 75 | 50 |100 | 55 |110 | 94 | 108| as 
Stan. Oil Co. of Cal..... \| 59%4| 58 | 59° | + ii4) 5854 5914] 67%] 5esclos}g/55}4| 6444] 4734/2135 /t92 45/324 |t289 |se0 lags [328 loss | 280! sor 


6314| 56 | 9834] 67 

Standard Oil Co. of Ind.. 6314) 613%) 61%|/+ %]| 61%! 62 70 59 34/68 3415414] 6974) 4914 = ede 03% 6054 ae ae 850 |710 | 760] 525 
he 

3134] 46 3014/50 413244) 56%] 3644 ts, Pr 635 |520 |720 {510 1679 {520 | 585) 438 

" a) Bh Jew ccele vr seleves ele ee releree eeselewcales 

11814] 12434] 11434/12141101 |11044) 76 2505 ao 448 |370 (480 |330 {518 (340 | 350] 208 


248 | 270 | 243 (262 198 |280 |186 |225 |160 fece fae 550 {880 (580 |480 | 510) 410 


> ely 


Standard Oil Co. of Kan. 3134] 3034] 314%\— 4) 31% 
Standard Oil Co. of Ky.. |} 11814} 115 | 1183¢1+ 234] 11734 
Standard Oil Co. of Neb. || 245 | 243 | 245 |+2 | 243 


Ta 
arr 


ata 


26 
Atlantic Refining Co.... 10014 + 446) 101 | 11744} 9544/1404/73844/160 | 98% ae $20 1125 /810 
Atlantic Refining Co.,'pfd.|...2.4....2. |... 00h ooo, 114 | 115 | 115%] 11336118 |108 120341115 |119 34/113 4|1134]103 }115 44/102 |1153{]107'|2°°°)°2 = 
Borne-Scrymser Co..... 209° | 205 {209° [22122 202 | 210 | 240 305 (264 150 |153° 110 |4615 |3338 388 |325 |490 |390 [515° |460 |'475| aga 
Buckeye Pipe Line Co.....| 6234 6034! 6214 + 234* 61 |* 62 | 72 | 60 |g534) 51] 94 | 69 |110 | 83 | 8&8 |'70 |102 | 80 '|106 "| 90'| ioi| ’ g@ 
Ghee Mis $25 par as ss BO BOG aos heya: 58 | 60 | 70 | 48% $430)4234/240 [205 240 |177 |200 |125 (275 |170 (350 |240 | 355] age 
‘ SAA ta ata hech cea leces ad hasta tects cieteean fete baousul chase ate! [invevereve:| ial cei are abel pobears Te Stetall goatee 
Chee Mic. Co. Cons, pidih, o25 3h de lye oe M8 112 | 114 | 114 | 110 {118 |112 Jii8" "Jii0°"|113° “Jiod “108 |'95 [110 | 96 [oye 
Cont’l Oil VTC $10 pr....| 237%) 2234, 235<) 4 54] 2314) 2354) 3146] 2174|t14 |to44| 1534] 336] 13%] 5%] 10 | 8 | 11%6) 684] 1194) 532\° 754) 5% 
Crescent Pipe Line Co....! 10%4| 1034] 1034)...... 1144} 15%) 1034! 20 |11) 25 13 34|)t49 3 3 |) 24 33 | 26 «| 41 32 41| 29 
Cumberland Pipe Line Co \ ra ie 2a Oe el 143 | 144°°| 150° | 128° (148 |109 1117 | 80 #185 120 150 |118 |170 {118 |240 [120 | 173) 199 
Eureka Pipe Line Co...... Wa ranariar: pizenib, © 7s | 79 | 96 | 78 |108 | 74 |116 | 87 |104%] 78341103 | 70 [158 | 74 [195 [140 | 216] 178 
Galena-Signal Oil, old, pfd.} 111 pe Se pe bt + 1 | 112 | 113 | 113 | 108 {116 |114 |116 |108 |114 |104 |106 | 86 {112 | 90 {145 1/107 | 141] 1oy 
Galena-Signal Oil, new,pfd. | 10034! 10034] 10014'...... 10014 103 | 105 | 100 |106 {100 |110 |104 |108 |100 |106 | 83 |105 | 88 {119 |101 | 108] 98 
Galena-Sig. Oil Co.,Com..| 55%) 544| 55° |—1 | 54° | 56 | 65 | 541¢/6934/52441 78 | 55 | 62 | 40 | 58 | 31 | 97 | 389 |143 | 69 | 148] 9 
Humble Oil & Refining. . \ 48141 46 | 474%|/+1 | 47 | 4714! 49%] 42%4/4384|8434| 41 | 28 1273 2124 260 |150 |350 |228 /t680 |t550| 625] agg 
Illinois Pipe Line Co...... 146 | 145 | 146 |4+1 | 144 | 146 | 15436) 127. 1161 [121 |171 |115 [198 [158° |183 [141 |182 |148 |200 [150 | 196] 149 
Imperial Oil Co., new... } 29%! 28%; 29 |+1 | 2834] 29 135 11934 119 |983s|123 | 92 [131 | 98 |115 | 76 |152 | 90 |.....]....1.... PaaS, 
¢ Ye ob sie Vers cee 6, éimetis «oe elensceforecofors Cole eee epee se nrpaserefereoete sc elevravtece +s 
Indiana Pipe Line Co.....| 7014] 70%| 701%|— 2%} 71 | 72 | 84°'| 70° |i00'| 66 |103\|78 |110 | 82 | 90 | 68 |100 | 78 j107 |'88 | i0s|" ‘as 
International Pet. Co.... \| 25 | 23741 24igl+ 341 24a) o454| 2ga,| gasgloaselies| 2444] 13%| 27%] 14 | 17%] 936 776 192 77 |1634|19 %|12 44 
Magnolia Pet. Co....... || 13334, 131 | 132 |— 4! 13014] 132 | 159 | 131 |160 [122 |166 |123 $259 +150 165 |110 |t470 |t315 1525 |360 | 480] 29% 
National Transit Co.......| 2214) 22 | 22 |— | 22 | 2234! 2536] 22 la5rglo0s¢| 29 | 1936] 3135] 23 | 3036] 22 | 35 "| 22°") 40° 11535) “i7liidy 
Naor on TransvGo.j. cb te., 2 po (i an OA | 64 aa 79 | 64% of 5444|138 | 70 (214 |118 167 |115 |190 |151 208 |165 | 220) 1 
Northern Pipe Line Co....| 83° ||. 83 '|' 83) [011 1"! 83 | s4 | 88 | 80° 11074] 72 (111 | 95 |125 | 91 |101 | 83 |105 | 90 |117 |101 | 115] 96 
Pike OR Oar wl is.2. 6444] 63 | 6344I— 14) 6314] 64 | 75%! 623417935] 55 | 8534] 4834 $365 1256 320 |222 |392 |258 |405 1/315 | 363/ exe 
Penn. Mex. Fuel Co....... 40 | 38 | 38 |~-1 | 35 | 30 | 44 | 383¢l45%/ 27 | 48 | 10341 45 | 16 | 40°] 16 || 82 | 32°] 87 |°53°|'65'|" "98 
Prairie Oil & Gas Co... \| $534| 62%) 64 [+2 | g3xl 54 259 14 209 |269 198 273 |152 $750 $518 598 |385 |732 |420 |818 |620 | 660! 4o7 
6514} 50141 54 
Prairie Pipe Line....... 11s | 115 | 117 |+2 | 117 | 118 | 126°°| 106° 111 |100 |117 | 93 $324 1225 249 |159 |282 |171 1/324 {260 | 305! 249 
lar Refining Co........- ti ea ae a 213 | 218 | 259 | 200 {225 1170 |212 |161 |t420 |1335 |425 |330 /440 |335 |415 (340 | 390! 290 
Soni Pipe Line Co....| 8114} 8114] 81%l— 3%] 81141 8214] 103 | 81 |100 |80%/116 | 87 [110 | 75 |121 | 70 |170 | 97 |182 |147 | 195] 161 
South Penn Oil Co........ 16414] 15916] 16314/+ 414] 16314] 16414] 197 | 139 1176 {117 |196 |100 |249 |144 [266 {150 (355 |231 |348 |290 | 310] 240 
67 0 


ie Stan. Oil Co., N.J...... 4214) 4054] 4114/+ 3%! 411%] 4134] 47%] 3836] 42 | 83] 44%4| 30% 32504 7169 19234|12444)2910 |¢572 |798 [068 | 710| 408 
SECs NECN Sine line lel iran re MMA NG moment ata iG iimac ed Menaul ae Wy silt Qo We oghey alec ly koca d AAS a) Rees NO | oa 
me. Oil Co., N. J., pfd...| 118 | 11734] 118 14] 11754] 118 | 11834] 1163¢/1193/1154/118 34/114 %4|119 34/113 (114 34/104 34/115 34/100%4|118 |i094).. 2 2|°° = 
i 80. SL ee 4214 11, 42 af a ra 421% ret yy | as 3734| 49 %| 3544 $606 1841 393° |207° 482° |300 (450 |307 |'333| S48 
x Stan. Oil Co. of Ohio.... || 350 | 346 | 347 |+ 2 | 345 | 348 | 360 | 338 |3773/275 [317 |270 3595 $380 429° "|329°°|860 |380 1850 1460 | 490) 37% 
. Oil Co. of Ohio, pfd.| 120 | 120 | 120 |—1 {#117 [#11814] 123 | 1174|1912|/1153/119 [115 [120 |11334|114 “J105 "/114° | 99° fii dg|ti0 [2220/72 
ata ot i SEAN nar Co ewan one Is 17 | 17%| 27 16 ‘[t81° ##20| 38 | 21341 39 | 24 | 50 | 25 |100 | 45 |135° | 95 | idel’’go 
Union Tank Car Co..... \/ 13244) 123 "| 1224)" 44) 12234] 124° "| 12734) 11834]1324) 94 | 0544] 81 [2138 194, j118 80 |134 | 99 |146 |106 | 110] a9 
Woion Tank Car'Co., idly 0), oo doce chee ves 116 | 11714] 116 | 1133¢/1163/10631114 [106 [113  |102° 1104 | 88 |106 | 90%)... 
Rani OH Coase i, 8714) 84341 85441141 8414 ante 96%{| 8034|8314/5634| 58 | 40 i708 3298 351 (235 |458 |260° |490 '|303'|' 420] id 
Washington Oil Cor. ea R[ tae Me VLE i ODay At 30 | 32 | 30%! 30 | 30| 28 | 28 | 20%] 32° | 20 | 37 | 23 | 43 | 26 | 46 | 32°!" "45|""38 
Miscellaneous Oil Co’s. . 

Atlantic Lobos Oil, com...| 234] 234, 2341 | 234] 3 4 236 5| 2| 7%] 236] 1234] 535] 29%) 7 | 63 | 20 | 87 | as Jt 
Mflantic Lobos Oilpid. <. «|. ss ..layococdcu look o- 64 8 | 10%] 6% 16| 5 | 26° | 5 | 44° 118 | 71 | 48 /123 | G1 [148 [120 || 
British-American Oil Co...]2...0.(.0 0222 37141 42 | 40°-| 383¢/36%| 32 | 37 | 28%¢| 37. | 2834] 3234] 263¢).....].....]....0|-0-0|e0e elec oe 
Gulf Oil Corp.......... || 65 | 64 | 6434/+ %| 64°°| 65 | 71 | 6344|673¢|/5634| 68%] 4534 t810 $310 /300° [260 510° |350° "1560" |360" |‘ 497) B88 
a, eovacleevcclecccs|socceiseocsealeeccles cco | om me 
Mountain & Gulf Oil.....] 134/114] 134)...... VPA ear AC Vn W249 ere Fe NG Bo gy ASN I JT Si Ad A PE i AG SON TR ak Sid aa 
Mountain Producers......} 2054) 2042| 20541... 20141 2084] 21%! 184412034] 16 | 20% if) 184] 10/1844)" 044) ib Sie wok eo ta 

Pie Gk Goncoliinted, |) Pl 7 Peluc. ) eal he ase Bseliose oa aa | etl dsl 10 
4 ree. onsoldated... Utah ees: a 4, Yb AOS ees Cee es cee ca a 
ie Balt Creek Prod....,.....| 2634|" 28%| 26° (20212! 26 q 2642| 2746] 2434127 I¢|19 4] 2534| 1534| 22° | 1236] 1884/9341 18° | 836) LITT IIT 
Continental Oil Rights....| 88c 72¢ 85e !+ 7c 83e 85c LIGAE LTO GN Shs bie tle elke tig es welee sete s es ete ee ele tee lett e ete tee eles telew ee 

. ) * Ex Div. ** New Stock. {OM + Exrighta. 


es, and we feel confident our service will be not only satisfactory but superior to any other. 


tae 


_ Anglo-Amer. aa “£3,000,000)1.. 1.18%(|1.4234 24. 40%4| 1.16| 1.09| .66| .91%41 Da cessencecsenemmecenenel.. 
Atlantic Refining. . .$100 $50,000,000) 20.00] 20.00) 20. 20.00) t4.00 FM. eee ee Anl. | Mtg. May 
Atlantic Refin. pf....100} 20,000,000|......]......J......] 7.00] 7. 7.00| 7.00] 7.00|Feb. 2, $1.75; May 1, $1.75..........4. $1.05 Quar. |May 
Borne-Scrymeer.....100} 1,000,000 20.00| 20.00! 20.00! 35.00/f12.00) 12.00]/Apr. 15, $4.00 and $2.00.......smrweeeeee( eel e eel eel eel eee elec eee : 
_ Buckeye Pipe Line. . .50| 10,000,006 8.00! 8.00] 8.00] 35.00} 6.75! 4.00|Mar. 14, $1.00; June 15, $1.00.........} $1.00 Gusi June 15 Apr. 25, May 28 Apr. 24 
Chesebrough Mfg.... 25} 3,000,000 14.00} 14.00) 10.50) 14.00) 17.50 ara Mar. 31, 6244C....eseeeemeceeeeereeee| Ant. | Mtg. Ma 7jApr. 21\May 8]........ | 
-Chese. Mfg. pf......100} 1,000,000)......]......!..--.. 7.00) 7. 2 OOt 7: OOl= 7-00 Mata 31, $l2 364 artast onan yetd ase ce slneeeusle: 29 ale ts Sauer es ee ee 
Continental Oil (Mains) 10) 30,208,590) 50} .50| .374| 25] S80) t .50/TMar. 16, Sa Sea Sr ee ee ee 
_ Grescent Pipe Line...25] — 1,600,000| 3. Aloe Ole OOl, Sl00l 8.00] 26aSles Shee. ee sh cease ADL | Mig) |May4Apre oo Mfey pe = 
Cumberland Pipe L. . 3,000,000} 10. 00| 12.00] 12.00] 12.00| 12.00/#10.00| 12.00|Mar. 16 $3.00....sccmeresereseesreeee|ereecefecesstleceneeec|es er ee arch owe athe 
Eureka Pipe Line.... 5,000,000] 24. 00) 17.00} 13.00) 10.00} 8.00) 11.00] 7.00|Feb. 2, $1.00; May 1, $1.00. oie vasatt fe OO Quar. May 1/Ape 15). * .|Apr. 18 
- Gal.-Sig. Oil, oldpf...100} — 2,000,000 8.001 28.001 8-00] 8.00|- 8.00: 8.00l Mar.-31, $2.00. nic é. ov cvsccvenescsoos|-cons+}ec+satftaeqt---lteene Ss 5c ee 
Gai.-Sig. Oil, n., pf... 4,000,000}...... : 8.00} 8.00} 8.00) 8.00) 8.00] 8.00) Mar. 31, $2.00... mc ccccecccvcccevevials'® Weed eis Ses Sox, Be csalvcketas 
Gal.-Sig. Oil, com... 16,000,000} 12. ii eee bs ee 1.00} 4.00] 4.00/Mar. 31, $1.00.........ccccsesccenseeefrrrrefec ees: Potter rig eae ee oe ees 
Humble Oil & Refg...25| 43,750,000|......| 13.50} 10.00} ¢8.50| 8.00} 8.00] {1.20} 1.20|Jan. 2, 30c; April 1, 30c.........sesee feces referee ede. | eas [on ee =. 
illinois Pipe Line. .. .100 16.00] 18.00} 16.00} 14.00! 11.00! 12.00]------- Eee PS eo RR ea Bre Sel Pa oe es 1 SSE OR aes 
Imperial Oil, Ltd....... 6,275,640 shs| 8. : 28 4.601 3.001 3.00] 4. Oe EE ee ae) arene epee Crk See eee Ps: Soe Pe Sot Sane 
Indiana Pipe Line....60; 5,000,000} 10. 00! 9.60] 10.00} 8.00] 30.00; 8. 7.00|/Feb. 14, $1; May 15, $1..............-| $1.00) Quar. |May 15|Apr. if is Apr. 1. 
Internat’] Pet. Ltd..... .!7,118,138 shs 1.00 .50|  f.25 .50 : ST5rA pril G0 200 + esas oo oa ee Bees aecra A 25¢} . -|Apr. 30] Coupon|No. 8 {Apr. 30 
Magnolia Petroleum . 100/$180,247,100 8.00} 8.00] 46.50) 6.00! 4.50) 4.00/Jan. 5, $1; April 5, 1% Stock; July 5, $c. $1.00 Quar. July SjJume 19)........jJune 15 
National Transit. .12.50, 6,362,500 5.001 3.75| 3.50| 1.75] 2. 1.50| Mar. 16, 25c.........cccerecenecoeee-| Anl, | Mtg. |May  &!Apr. : ac 
New York Transit... .100 2 00! 16.00] 20.00] 16.00] 96.00] 10.00} 2.00\Jan. 15, 50c; April 15, ee eee 
Northern Pipe Line. .100 10.00} 10.06] 10.00} 25.00 B.OO|Jan. 1, $5... .. cece cereeceeeecccces 
Ohio Oil... 2... 22.00} 20.00] 16.75] 10.00 1.80) Mar. 31, OO eres Gs rae Mtg. {May 25}]Apr. 
Prairie Oil & Gas.... - : 26.00} 32.00) 22.00} 23.00 50c} Quar. |Apr. 380}Mar. 
Prairie Pipe Line....100, 81,000,000) 35. 06 12.00] 12.00] 12.00! 16.00] ¢8.00! $.00 Jan. 31, $2; April 30, ee eae $2.00] Quar. |Apr. 30)Mar. * (Mar. 27 
Solar Refining.......100| 4,000,000 BO. OGL=B0- 001. 40.0018 001410.00) 18 00s sec as wc cs en eenen etree eedl aco fee argue sl oe ee eee 
Southern Pipe Line. .100} 10,000,000; 24. ; 20.00} 17.00] 10.00} 8.00] 10.00} 8.00}Mar. 2, ee eee eee eee ota ba ars a ee NE eee 
South Penn Oil......100| 20,000,000/ {20.00} 20.00} 20.00) 20.00; 13.00} 4.50)......]... a OPT T ee ee ee ee ree er ee Oe Crees) Sas a eee ed ee Soo 8oA: ge ees 
- Southwest Penn L...100| 3,500,000! 12.00] 12.00] 12.00} 8.00] 6.00) 7.00 7.00|April 1, $1,005 -16 ee ee rt ee roe ee ae nu cee ae oe 
~ ‘Standard Oil, Cal... . .25| 232,704,321] 10.00| 12.50] 13.50) 14.00! *$o0|_ 4.00  O0iMar. 16, S0csy< 108285 oe csacee tases 4lMay 15|Apr. 29 
Standard Oil, Ind.....25| 223,758,258! 24.00) 24.00) 24.00; 28.00) 4.00) 4.00 2.50|Mar. 16, pat he ES aie i > BEES SPR Pee a bee bar oe oe oe 
- Standard Oil, Kan... .25| 8,000,000) 24.00) 24.00] 24.00) 24.00) 24.00) 15.00 i Dt 0) cn De ad (eee ea See ee a pean 
Standard Oil, Ken....25/ 16,864,434! 20-00 12.00] 12.00] 12.00] 12.00) #899) 74.00, 4.00|Mar. 31, $1.00......:s.seeeereeeieesejecsec specter teres sessfessscescters sais oe 
Standard Oil, Neb. ..100 3,000,000 20.00 20.00) 20.00 20.00/T10.00 20.( 0) 000) ie 00 0 0) ference CC IC (CC I 
Standard Oil, N. J... .25| 602,100,000] 20.00] 20.00} 20.00] 20.00} t5.00| 5.00] $1.00] 1.00) Mar. 16, 25c.......sesevnesereeeeere|i cece cfesees spores eenefe cence etlecesccecdes eee 
Stand. Oil, N. J. pf..100) 199,972,900)...... cess} 1.75} 7.00] 7.00] 7.00] 7.00) 7.00|Mar. 16, 25c.....csmeveecceveeecereeeliccccslenece serene re efeceees of ee | eee 
Standard Oil, N. Y. ..25| 225,324,650) 11.00) 12.00) 16.00) 16.00) 16.00) 16.00) 71.40) 1. 40| Mar; 16, S8¢5 os oi 6 adee cates tas cree bos orcas |= we lan ae of Bs een oa nee algesine sienna 
Standard Oil, Ohio ..100} 14,000,000) 16.00, 16. AE 16.00} 16.00! 16.00} 16.00/f10.00] 10.00|Jan. 1, $2.50; April 1, $2.50.........0e fee e referers tpr tte fer ees e tes ewe 
Stand. Oil, Ohio pf...100| 7,000,000)......|... : ....e| 5.25} 7.00! 7.00} 7.00) 7.00|Mar. 2, $1.75; June 1, $1.75........... * Apr. 24 
Swan-Finch..........25| 1,722,931 : 7.001 600k. es Se eho ge ets iano Seen ere a Se Ree a oer es Peeate ee oS hee ers PS ROG ee eo : 
Union Tank Car....100} 18,115,000 ; 5.00} 7.00) 7.00; 7.00) 7.00) ¢5.00; 5. 00| Mar. 2. $125 sinc ccm msec gies we ne ows vais oc] s cciee = feck fetes, Smoke he oe Py ee me ieee 
‘Union Tank Car, pf..100} 12,000,000)......)......j.---0- §.25| 7:00} 7.00 7.00! 7.00) Mar. 2$1.75 «ccd nee Sea eres 20a] eee ee eee es eee ee Drees per ee 
Vacuum Oil..........25) 61,919,950} 8.00 10. 00 8.00} 8.00] 8.00} 16.00} 42.50) - 3.75) Mar~ 20, -50c &- 50. oo. skeen wemiscecec|ssncnsienc despots sos cnfess a oe nisscs Seti | eiabasage sce 
Washington Oil... ... 10 100.000! 4.00! 4.00)...... DOOD: OO cogent s ar lea eee ee eae eee er See ee ee PS ate eeertice per ccs a= 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet.  * Holders of record. ; Dividends on new capital or reduced par value. { Dividends on old capital. 
Continental Oil Co,—-200% stk. div.; 1/9% at par. S. O. Ohio—100% care stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% Beier Red. in par to $25. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New .York—200% stk. div. ; Red. in par to $25: 
Magnolia Petroleum—100% stock dividend. S. O. Calif. —Par peduced to $25. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
S. O. Indiana—i50% stock dividend. Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pid. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ;reduction in par to $25. 
S. O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. S. O. Calif.—121%4% at par. 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding 1924 : 
the Standard Oil Stocks and present them in this circular, While we believe all contained herein is reliable we do not guarantee the accuracy thereof. Chese. Mfg.—100% S. D., Red. in par to $25. 
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MAY 2, 1925 | 
CRUDE OIL MOVEMENT IN MARCH — consumption of domestic and imported crude oils 


in March as indicated by deliveries for domestic and export use, averaged 2,117,742 barrels daily, a gain of 43,206 
barrels daily over February and 86,387 barrels daily over March, 1924. Marketed production during the month averaged 
1,939,677 barrels daily, a gain of 9,498 barrels daily over the previous month. Imports averaged 205,645 barrels daily 
and exports of crude averaged 34,096 barrels daily. The net result was a withdrawal of 202,000 barrels from storage. 
East of the Rocky Mountains, stocks declined 1,155,000 barrels, but California stocks increased 953,000 barrels. Stocks 
of crude oil at refineries also decreased 170,000 barrels, according to preliminary figures, showing the first decline since 
last summer. In connection with the increased production for the month, the Geological Survey points out that the 
production of light oil fell off more than 20,000 barrels daily, while heavy oil production in Arkansas and the Gulf 
Coast was responsible for the gain in output. This indicates the beginning of a condition which will be more marked 
when the April figures are available, as light oil production has declined and heavy oil output very materially increased 
over the current month. The March figures of the Geological Survey are as follows: 


March, 1925 ——— February, 1925——_—_—_ 
Daily Average 


FIELD Total Daily Average Total Jan.-Mar, 1925 Jan.-Mar, 1924 

Appalachian), iysseie sire ee 2,320,000 74,839 2,082,000 74,357 6,585,000 6,470,000 
Dima-Thdiana*:.; sacwen pases 184,000 5,935 165,000 5,893 515,000 545,000 
Illinois-S/W Indiana ........ 778,000 25,097 656,000 23,429 2,152,000 2,171,000 
Mid-Continent © ../238 aire eioels 32,661,000 1,053,580 29,913,000 1,068,328 95,640,000 83,187,000 
WErulé "Coasts tec eli anlee eak 2,645,000 835,323 1,857,000 66,321 6,515,000 7°030,000 
Rocky Mountain ....:....... 2,916,000 94,064 2,502,000 89,357 8,048,000 12,068,000 
Galifornia sees nies it caeere 18,626,000 600,839 16,870,000 602,494 54,239,000 60,167,000 
Total lose a iuishe otatea ge 60,130,000 1,939,677 54,045,000 1,930,179 173,694,000 171,638,000 
Adds imports: lase aones naan 6537 SOOO Cai iudly lstetaalexesate SSD; OOO MMM han pate, cesta 18,980,000 21,445,000 
EE FS ——$__— pS See Sa —— ———— 

Totalsaunplyr inane 66,505,000 om tyeiiecoers waste 50; 625.000 lk Wain aetT ehaents 192,674,000 193,083,000 
Wess: MUxpOres yeas wiser eka. TOSZ 0000 i hun mis i raP ates teens YT 22C00 OF Meas iieeralalereues ats 3,328,000 4,692,000 
Dom Divs as an sere eee Rereret G5y650SO0 Oe He aie eeacteneke 59,087,000) ora Wee sas estate 190,351,000 184,983,000 
Change in stocks........ = 22.01.00): wR Eel) lian 4 1.6000 cu ALG berelen cuss —1,005,000 + 3,408,000 


The cumulative figures for the first quarter of the year show that while production increased more than 2,000,000 
barrels over the output in the first quarter of 1924, consumption increased so much more, that more than a million bar- 
rels were withdrawn from stocks this year compared with an addition of 3,408,000 barrels to stocks in the first quarter 
of 1924. 


PETROLEUM EXPORTS IN MARCH — The overseas movement of crude and refined petro- 
leum in March reveals a 50 per cent gain in gasoline exports over March, 1924 and an equally large gain in kerosene 
exports, while gas and fuel oils, lubricants and paraffines were a shade under the movement in those commodities in 
March, 1924. As the volume of monthly exports is determined somewhat by the movement of the tanker fleet, a 
fairer comparison is furnished by our exports over the first quarter of 1925 compared with the corresponding period 
of 1924. This shows gasoline exports for the first three months of 1925 totaling 317,760,865 gallons against 269,124,408 
gallons in the first quarter of 1924, a gain of 18 per cent in volume. Ona valuation basis gasoline exports for the first 
quarter of 1925 were invoiced at $45,541,798 against $36,529,587 in the corresponding period of 1924, a gain in value of 
24%4 per cent. 


Another notable 
of gas and fuel oils exported ov 


or the nine months ended March 31, compare as follows: 
—Month of February— 


Gasoline; naphthas,) ete....... 5... gals. 
val. 
EroOSene ne ne cerciets 15 shuamebel ejeraaenee gals 
val. 
Gras} arid eller eveteia aie ister eietote gals 
val. 
Parbricatine murals ties eecetaierate resis gals. 
val. 
Total «refined. feuina ses sialerala se gals 
val. 
Crude petroleum tis se. pie) Widest gals 
val. 
Paraffine! waxliti. sc teetarstela elena ates Ibs. 
val. 


1925 
121,494,195 
$18,450,11 
$1,140,295 
$8,149,250 
121,485,655 
$4,827,978 
37,369,783 
$8,658,579 
361,489,928 
$40,085,918 
43,570,302 
$1,624,344 
29,012,287 
$1,661,384 


1924 
80,308,334 
$12,050,977 
52,122,591 
$5,861,650 
122,452,928 
$3,915,565 
40,416,640 
$8,594,611 
295,300,493 
$30,432,803 
60,876,973 
$2,097,573 
29,625,808 
1,254,534 


feature is that the volume of gasoline exports for the first quarter of 1925 exceeded the volume 
er this period. March exports of the principal petroleum commodities with cumulative 


—Nine months ended March— 
1924 

710,407,172 
$99,364,600 
633,715,593 
$55,739,324 
1,001,450,133 
$29,244,676 
254,397,392 
$57,132,809 
2,599,970,290 
$241,481,409 
583,596,449 
$18,217,979 
267,986,081 
9,884,773 


1925 

905,933,378 
$124,419,137 
687,027,289 
$64,637,010 
1,059,981,341 
$38,354,011 
270,278,248 
$60,950,411 
2,923,220,256 
$288,360,569 
480,786,657 
$17,412,255 
263,866,025 
14,096,266 


PIPE LINE REPORT FOR MARCH — Traffic 


over the principal Eastern lines is reported as follows: 
Runs from Wells r 


Other Receipts Regular and Other Deliveries 


March, 1925 March, 1924 March, 1925 March, 1924 March, 1925 March, 1924 
Buckeye Pipe Line ............ 431,425 404,024 2,115,463 1,547,576 2,731,026 2,193,669 
Total) 3° months’ 7. sees 1,289,346 1,147,352 6,204,573 4,761,024 7,957,589 6,602,584 
Eureka. Pipe: Line ......5...00% 346,442 362,761 426,228 680,064 936,068 1,146,708 
Total 3 months ............ 1,006,921 1,088,896 1,695,395 1,800,392 2,356,460 3,015,634 
National! Transit) 95 aka se ies ore 169,772 185,290 913,977 1,297,261 1,054,425 1,559,384 
Total ‘3/moOnths Jase sicie spsreuelere 480,086 531,504 2,286,294 2,956,596 2,654,713 3,543,982 

Southwest, Penty co ees se itelen 83,743 81,665 810,089 896,305 836,787 A 1O7s8 7a 
Total 3 months ............ 233,810 239.460 2,079,246 2,776,493 2,203,914 2,865,113 
Tndiana VvPipel Gen sleiesaye sists ein 12,501 11,800 2,178,735 1,951,705 2,200,487 1,966,159 
‘Potal |3emonthen sna Seen 32,181 33,043 6,262,356 5,749,455 6,281,433 5,846,060 
Cumberland. Pipe: sales. os i 316,784 392,446 279 262 356,590 444,475 
Total 3 months ............ 923,654 1,045,768 446 317 956,801 1,129,451 
Southern Pipes cee ctasstees wtle ote to alaptee teen ae foes ove On mae ear 235,547 627.871 235,272 674,397 
Motal. 5 TOMES. Woe ee vel occ: aps de ra ae Ann fies) aloe dW! ANSE Bs Tatoos 434,416 1,066,836 OSL, coe 1,476,673 
Grescent Riper) ole eld oi RoR IN Ny) Bar oye a teamed AMS ersvageto Mn (0) cca Matiavek sven Mayme MS, tole 8,357 oie iets 
Total 3 MONEHS 2 ee clog ac het TEE ie atin dace POI ULM Fecetiaticze te) RAINY Ar Sot oni ea) 6 elie STATE MURR ae Mee! 8,357 96,904 
INNew. Works ramsite erste ares iene eal 20,196 16,170 656,439 - 499,950 551,009 621,559 
_ Total 3 months ........+.+- 55,585 46,612 2,218,759 1,380,885 2,084,228 1,637,310 
Northern)? Pipe) so cits eiviatene is sie ots MeOUh a ee otal ty tg MS elena 1,112,519 663,362 1,113,159 805,782 
, Total 3“maonthss ia)s vs neler 1 ON! eka a oi cae ee tele 3,560,694 1,854,144 3,511,610 1,785,780 
Militroisy Pipe lisstaloeue ai sierant cleera tale 725,699 581,825 323,501 150,259 1,286,213 678,685 
Total/3/ months asec es hess 2,003,060 1,461,877 996,734 428,854 2,964,103 1,979,081 


WEEKLY PRODUCTION REPORT — Crude oil output according to the Amer. Petroleum 4 


Institute averaged 2,156,450 barrels over the week ended April 25, marking an increase of 75,800 barrels on daily aver- — 
age above the previous week. The gain was due entirely to heavy oil output in the Smackover pool, which averaged 2 
284,800 barrels against 206,550 barrels daily in the previous week. Mid-Continent output declined 5,550 barrels daily, — 
and the Rocky Mountain fields were off 1,150 barrels. a 


4 . ah: 
: cddabledaretdedah wrt a ied hose has decks bes ee AA i ela ed of $1.25 on the common stock and $1.75 per 
share on the preferred stock, both payable June to stockholders of recor Tay 11. outh Pi Li Cc h 1 YL 
dividend of $1 a share payable June 1 to stockholders of record May 15. tN ee ee aie a ar y 


The ample facilities of our office are at your disposal for the execution of orde : 
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STANDARD OIL CO. OF CALIFORNIA'S = fnancial report for 1924 shows net profits 


available for dividends of $2.83 a share on its $25 par value stock, compared with $2.63 a share in 1923. 


; 1924 1923 1922 

Bier PORE EM IN SNRs dt lat Ne eich hag 0 'n Zi $44,354,798 $38,330,936 $42,822,825 

Depreciation and Depletion ..............-- 13,535,368 11,756,830 12,853,012 

PACERS TUMel oi aitedsheteialcte cle, oe ae eaten wtelaat wie e Po 9 U7 1,541,667 1,750,000 

HederaMaxess 4 ohh tee oe cet ue ee eee ee 3,020,000 590,000 1,200,000 

Net. PLOMES Mere eesiercieclre Nepeee ole lekel es oearslertie eieriers $26,601,513 $24,442,439 $27,019,813 

DEVICES Morale aye iets Dore ee etd ree ee chereccaes aus 18,720,029 18,016,273 16,285,659 

SHELCPITISIM eploin, ccsteiaivar secs thale levsiea oval ciuenlate eseraie $ 7,881,484 $ 6,426,166 $10,734,154 

Consolidated balance sheets compare:as follows: LIABILITIES 1924 1923 

Capital: stocky Syed et ene aia $$235,228,447 °$232,704,321 
ASSETS 1924 1923 Goldnotves ee eee ee eas ,500,0 25,000,000 
Sed & Abin iG OU OAR ROIS IANS *$211,640,353 $209,534,978 Accounts® payables eves. its ee is 9,074,480 10,245,295 
2. CG Bao @onnbaDes Recon Hoe 29,406,225 33,246,077 Bederaltax reserve taneous: wes 8,670,987 6,240,986 
Emvertories irs dacs seo tiene tie cls cl elevates 71,193,533 62,898,360 Aceruedwinterestin doe scale top aescarer oe 468,750 520,833 
Dehmictanres Batts ics semi avalersieka 2,153,952 2,359,065 Insurance reserve S254) 055s seis 1,539,868 960,207 
IN fan ang aCe, FOCa oi kraete ouiedts series 20,228,994 21,437,800 Merchandisersdue tos. ciscea eee 33,317 867,608 
Meas een kea mie ne itioe actos fa 18,081,814 12,508,315 Suspended earnings .............. 1,722,355 1,722,355 
Profit and loss surplus ........... 73,366,667 63,722,990 


{Pogo Pans cbs OEE oGaT $352,804,871 


* After depreciation and depletion. 


$341,984,595 


Total 


ee ee ee eC) 


$352,804,871 


$341,984,595 


i ft Represented by 9,409,138 shares, par $25. 


Net earnings from operations were 14.3 per cent on the company’s combined capital and surplus, while net 
profits, after depreciation, depletion, interest and Federal taxes were 8.6 per cent on invested capital. After writing 
off $1.43 a share for depreciation and depletion, net profits were equivalent to 11.28 per cent on the $25 par value stock. 
Omitting the company’s holdings of marketable and other securities, net working capital at the close of the year was 
$91,056,807 against $78,969,753 at the close of the prior year. Inventories increased by over $8,000,000 but net cash 
assets also increased. Book value of the $25 par value stock at the close of the year was $32.79. 

In presenting the report to the shareholders President K. R. Kingsbury stated: The company produced in 1924 
28,677,249 barrels of crude, a daily average of 78,353 barrels, compared with 77,212 barrels average in 1923. Its shut-in 
production end of 1923 was estimated at 47,628 barrels daily, while end of 1924 it was down to 1,100 barrels daily. At 
the close of 1924, the Company was producing 92,000 barrels daily contrasted with 55,000 barrels a year previous. 

Purchases of crude oil were made from 262 producers and amounted to 42,151,877 barrels, daily average of 
115,169, while pipe lines ran an average of 203,083 barrels daily, decrease of 37,595 from 1923. 

At the end of 1924 the company had 1,381 oil and 8 gas wells producing. It drilled 125 producing wells and 
Spee ee 23 wells as dry last year. End of 1924 it was operating 73 strings of tools, 46 of which were working on 
new wells. 

Refiners averaged runs to stills of 144,075 barrels daily. Considerable expenditures were made for additions 
to new process and fire protection equipment. A grease plant was installed at El Segundo refinery and a chemical 
plant for treatment of oils is being built at Richmond refinery. 

Sales department had 671 storage distributing stations and 703 automobile service stations the close of 1924. 

A new 10,000-barrel Diesel electric drive tanker was built last year, designed especially for the Hawaiian 
Island trade. A bulk trade was opened with Australia and two cargoes of gasoline delivered to Sydney by the com- 
pany’s own motor ship, probably the first bulk deliveries to that port. End of 1924 it owned 21 tankships having 
aggregate capacity for 1,414,269 barrels and auxiliary craft with capacity for 35,151 barrels. The fleet transported 
last year 36,384,944 barrels. 

The president reported that deeper sand production had been developed on the company’s Murphy ranch and 
Emery properties in the Coyote Hills field and on the company’s holdings in the Montebello field, which adds much 
to the value of these old producing properties. 

At the close of 1924, the company held 1,049,755 acres of producing and potential oil lands of which 674,751 
acres are outside the United States. 148,781 acres were added during the year to its holdings in this country. 

Outside of California the company obtained 276,569 barrels of production in Texas in 1924 and held 125,470 
acres under lease in that state. Its Montana production for 1924 was 91,634 barrels, holdings 38,615 acres. In New 
Mexico, the company holds 68,442 acres and has one well drilling. In Wyoming, it has 3,271 acres under lease or 
permit and one well drilling. In Alaska, the company’s Cold Bay well has reached a depth of 3,017 feet. 

Outside of the United States, the company abandoned its operations in the Phillipines. In Colombia, 4 wells 
are drilling on acreage owned jointly with the Latin American Petroleum Corporation. Richmond Petroleum Com- 
pany, owned entirely by the Standard Oil Company has acquired additional 153,924 acres in Colombia. Two wells 
were drilled and abandoned in Argentina but a new test is being made on a 9,800 acre tract. The company also aban- 
doned a test well in Ecuador after drilling to 6,018 feet. The company holds 61,500 acres in Mexico but is not drilling. 

Richmond Petroleum Co. of Venezuela was formed in 1924 and acquired 100,000 acres on which development 
will begin shortly. In Panama, 49,400 acres were acquired but no drilling is in progress. 

Expenditures for plant during the year were $13,303,768. Employes number 19,559 and the year’s payroll was 
$42,219,721. At the end of 1924 stockholders numbered 19,387, a gain of 1,362. 

The Company declared the regular quarterly dividend of 50c a share payable June 15 to stock of record May 18. 


STANDARD OIL CO. OF OHIO has begun construction on a $1,000,000 finishing plant 
at its Toledo refinery. The Toledo plant has been running 12,000 barrels of crude daily but shipped its lubricating 
stock to the Cleveland refinery for finishing. After the completion of additions, the Toledo plant will turn out lubri- 
cating oils, wax and greases. 


SALT CREEK CONSOLIDATED GIL COMPANY'S statement as of December 31, 


1924 compares with the previous year, as follows: 


C ASSETS $ Bee 5 Aa LIABILITIES - 1924 92s 

ASH wissecess bis sheheiehereisteh isle Gla te Tne 207,501 303, 

Notes: receivable*.'. 3 cc eaten sieietiete 23,750 7,500 Aas PayADIe soos eves eens sees eee $. . 131,895 $.- 7175,008 
Accounts Receivable ..........eee0. 116,283 28,259 Scouts payable .......sseseneees 124,968 206,973 
U4S: LibertyiiBondss (oes s vehi es "97 399 44,041 . Dividends xpayableuin ri s..c swe on eee 197,491 191,640 

Current VAGsets 1s jaletsl aici arieteitts $ 444,887 $ 382,985 Current Liabilities ....... aie adere pans $ 454,354 $573,612 
Oil Bands and Geases in: . osx. asciecle 20,639,008 20,584,353 Def d Liabiliti 
Less reserve for depletion........... : 4,529,095 3,042,629 eterre iabilities 
ee —— Contracts payable Lasniee seen ne tees $ 713,086 $ =: 11,329 
$16,109,913 $17,541,724 ital q 
Field Investment and equipment.... 5,001,832 3,372,628 Capital and Surplus 
Less reserve for depreciation ........ 3,375,776 » 22,171,917 Capital Stock Outstanding.......... $12,822,800 $12,776,000 
: BRERA Fe eaters ta Ut Rep UL DIS Mitt oitetrepelanes mci trae trie einie sO37 5 ,7 64,478 
Permanent Assets ....0seese+se0s $ 1,626,056  $ 1,200,711 Sarplas Mgr Mentha hes 3 
Deferred .,A'Ssets © Ari lerte sislee s sisyelareisisicie 1815019 a) Seah oatsteneve Reserve for Contingencies ........... 33,871 Senec8 
VOCAL 2 meee cade piso atetars tonatekel cialce te teligitats $18,361,876 $19,125,420 Motal nica clave siceavean ae daievaheceicelslie ns cote $18,361,876 $19,125,420 


In presenting the report President James Owen states: ; 

“During the past year your Company expended approximately $1,600,000 on the development and operation of 
its properties, completing 59 wells under its own operations in addition to its share of the expense of joint operations 
with other companies. During the last three months of the year the production declined, due to the falling off of 
the gas pressure in the Second Wall Creek sand before the wells had been put on the pump. However, the wisdom 
of our development campaign of the past year is now apparent, as the current production is over 7,000 barrels per day 
gross and about 6,000 barrels net after deducting all royalties. The installation of pumps has been completed and 
this system is now operating successfully on all of our wells. : 

“Two wells, making over 5,000 barrels daily each, were brought in within the year on other properties in the 
Salt Creek Field in the Lakota sand, which sand underlies the Second Wall Creek sand and the indications are 
that a considerable portion of this sand should be found productive under our acreage. We plan to drill at least one 
well to the Lakota sand in 1925 and also to keep pace with the development of this sand on adjoining properties. 
Our drilling campaign for the current year also contemplates the drilling of about 25 wells to our present producing 
sands which will enable us to increase somewhat or at least maintain our present rate of production. 

The price of crude oil fluctuated considerably in the Salt Creek Field in 1924, declining from $1.60 per barrel 
to a low of 85c on September 18th, at which price it continued for the remainder of the year. Since the first of this 
year there has been an increase in the price, so that we are now obtaining $2.00 per barrel, which is the same price 
for oil of a similar gravity in the Mid-Continent Fields. With oil at this level the Company can show a very substan- 
tial balance of earnings over dividend requirements.” 


ANGLO AMERICAN OIL CO. has announced its intention of distributing a 33%4 per cent 


stock dividend, after authorization for the increase in capital has been voted by the shareholders. The company also 
will ask shareholders to approve changes in the company’s charter permitting it to engage in producing and refining oil, 
in the manufacturing and marketing of oil cooking, lighting and heating apparatus, pumps, candles, soap, wax, motor 
vehicles and accessories; also to promote subsidiary companies for any purpose beneficial to the parent company. 

In connection with the annual meeting on May 20, a special meeting will be held at which resolutions embodying 
the broader charter powers will be submitted; also a resolution which would permit the company at any time when no 
dividends on the preferred stock are in arrears, to capitalize and distribute among the ordinary shareholders, “any 
sum or sums (a) forming part of the undivided profits standing to the credit of any reserve account of the company, 
or (b) being undivided net profits in the hands of the company, or (c) any sum carried to reserve as the result of a 
sale or of the revaluation of the property, of the company or any part thereof.” 

At the second special meeting to be held on June 5, provided the resolution referred to is passed, the following 
resolution will be voted upon: é 

“That the sum of £1,000,000, part of the sum now standing in the books of the company to the credit of the 
company’s reserves under the heading “Capital Reserve,” be capitalized and appropriated to and among the holders of 
the issued ordinary shares of the company ratably in proportion to the amounts paid up or credited as paid up on 
the ordinary shares held by them respectively and that the Directors do apply such sum in paying up on their behalf 
1,000,000 ordinary shares of £1 each in the capital of the company to be issued without any right of voting and dis- 
tribute the same so paid up as aforesaid among the holders of the issued ordinary shares of the company ratably 
as aforesaid.” 

Another resolution will empower the directors to allot 150,000 shares for subscription by officers and employes 
at prices to be determined by the directors. 


OIL PRICE CHANGES— only changes were incident to new state taxes in Iowa, Minnesota and 
South Dakota. Mid-Continent refiners again drew on stocks of gasoline for 2,353,367 gallons. A group of Mid-Con- 
tinent refiners carried 82,085,670 gallons in storage at April 17 against 147,267,869 gallons on April 19, 1924, despite 
an average increase of runs of 40,000 barrels daily over the first quarter of last year. California refiners report that stocks 
of finished gasoline declined 9,459,324 gallons in March and stocks of naphtha distillates decreased 23,360,464 gallons. 

Standard Oil Co. of New Jersey reduced bunker fuel oil 5c a barrel to $1.75 in New York harbor which was 
met by the other companies. On April 25th Standard Oil Co. of Louisiana reduced Smackover crude below 24 deg. to 
40c a barrel, changing the schedule of April 18th to 60c a barrel for oil accepted for shipment and 40c a barrel for oil 


run to storage. f 


(While we do not guarantee the accuracy of this information we believe it to be correct) 


CARL H. PFORZHEIMER & CO. 


Telephones: Broad 486€0-1-2-3-4, 26 BROAD STREET, NEW YORK 


| | MAY 2, i925 
pie ea MARKET FOR THE WEEK 


Further recoveries were made in the oil list during the week reflecting a more confident feeling in regard to the 
outlook for a satisfactory year in the trade. 

Standard Oil of Indiana sold from 615 to 63% closing at 63144 up 114. South Penn Oil advanced 534 points 
to 169. Continental Oil moved up from 23 to 25 following the expiration of the rights. Humble Oil sold from 467% to 
495g and Prairie Pipe advanced two points to 119. Following the official announcement of plans for a 334%4% stock 
dividend, Anglo-American reacted from 2534 to 2434. . ‘ 

Salt Creek Producers continued steady from 251% to 26 and Mountain Producers sold from 20% to 205%. 

o We favor the purchase of the substantial oil issues and believe considerably higher prices should be reached 


during the year. 
DIARY FOR THE WEEK 


MONDAY, MAY 4.—Crescent Pipe Line Company annual meeting in Pittsburg, Pa., 2 P. M. 
5 Standard Oil Company (California) stockholders of record in San Francisco, California, for annual meeting. 
TUESDAY, MAY 5.—Atlantic Refining Company annual meeting in Philadelphia, Pa., 10 A. M. 
33 Crescent Pipe Line Company books open. 
National Transit Company annual meeting in Oil City, Pa., 2 P. M. 
New Bradford Oil Company annual meeting in Denver, Colo., 10 A. M. 
WEDNESDAY, MAY 6.—Anglo American Oil Company, Ltd., bearer share warrant holders, who deposit shares wtih the Guaranty Trust 
Company, New York can vote at the annual meeting. 
THURSDAY, MAY 7.—Chesebrough Manufacturing Company annual meeting in New York City 11 A. M. 
FRIDAY, MAY 8.—Chesebrough Manufacturing Company common stock books open. 
Mountain Producers Corporation annual meeting in Wilmington, Del., 2 P. M. 
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: and we feel confident our service will be not only satisfactory but superior to any other. 
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STOCK es AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet. * Tlolders of record. Daviess on new capital or reduced par value. BAe & on old capital. 
1920 1922 1 

Continental Oil Co.—200% stk. div.; 1/9% at par. S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% st. div.; Red. in par to $25. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleam—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300%. stock dividend. S.O. New York—200% stk. div. ; Red. in par to $25. 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
S. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 

in par to $25. Chesebrough Mfg. Co.—33 1/3% pid. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk.div. ;reduction in par to $25. 
S. O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. 1923 

tion in pat of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. S. O. Calif.—121%4% at par. 
For the information of investors and others interested we have secured the best se rvices to gather and compile each week’s available public information regarding 1924 
the Standard Oil Stocks and present them in this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. Chese. Mfg.—100% S. D., Red. in par to $25. 
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MAY 9, 1925 : 
STANDARD OIL COMPANY CF NEW YORK 


; i has issued its report for 1924, which 
compares with the previous year as follows: 


, 1924 1923 1922 
Total earnings after expenses and taxes.............. $38,671,196 $30,827,578 $34,548,542 
Reserve for depreciation and insurance .............. 13,340,599 12,464,240 11,713,807 
$25,330,597 $18,363,333 $22,834,735 
Interest ion = Debentures. sites seis see mel ok ee ete 3,310,555 3.400,000 3,400,000 
Nets: Profits: i: sretis saree bre oie prota eee Gam bonsdsuame caueb a iebaras eke be $22,020,042 $14,963,338 $19,434,735 
The balance sheets as. of December 31, compare as iollows: 
4 ele nee : 1924 1923: LIABILITIES— 1924 1923 
eal Estate, Refineries, Vessels, etc., at 
Less Depreciation 4... ia $139,065,499  $132,892,740 SLA rane MOM oM MEMES RT Sic. 
Investments in Other Companies: Reserve for Insurance, etc. .......... 11,329,025 9,870,451 
Magnolia Petroleum Co. (par) She, oats, 124,540,200 124,500,200 7% Gold Debentures ORS att *(30 000 000) 30 000,000 
Other Stocks and Bonds ......... 8,452,327 4,137,866 6%4.%, Gold. Debentures MA Ae AT aie ere ne 20,000,000 20.000.000 
Deferred Assets: (2s. ai acta waists tes 3,300,911 2,356,468 Deferred Cncaitec. ee Me ek: ey cae 2. 176,954 2'267,843 
rae Late Poth ss I. ale ssfenesarestp 6,031,752 eee Powese Baya bie. pate Me ee ae 4,991,050 2,988,993 
- o. trOvernment oecurities ......-%. eese ’ 5 ‘ 2): 
Acccunts and Notes Wee Hie tg 24,482,414 29°921.410 Accounts) .Payablewy Woei lai pal owe 23,858,078 22,142,355 
Inventories, Merchandise and Materials 100,338,499 88,003,916 Total coin a eth Sean ess $406,211,604 $418,621,426 
otal Utuoae alent eee ae $406,211,604 $418,621,426 *Paid off January 2, 1925. Funds, $30,000,000, deposited with Trustee. 


Net earnings after all charges, including depreciation, interest on debt and insurance reserve, applicable to 
dividends were $22,020,042, equivalent to $2.42 per share, compared to. $1.66 per share in 1923 and $2.16 per share in 
1922. Current Assets totalled $130,852,665, as against $28,849,128 Current Liabilities. The statements shows that 
during the year the Company disposed of U. S. Government securities, approximately $33,000,000, using the proceeds to 
retire the $30,000,000 of 7% debentures maturing serially from 1925 to 1931 inclusive, The book value of the stock 
was $37.78 at the close of the year. The regular quarterly dividend of 35c a share was declared, payable June 15 to 
stock of record May 18. 


REFINERY STATISTICS FOR MARCH — The 294 operating refineries in The United 


States consumed an average of 1,916,360 barrels of domestic and imported crude oil daily during March, according 
to the data of the Bureau of Mines. Output of gasoline totaled 853,574,214 gallons, the largest monthly volume ever 
achieved but less by 700,000 gallons daily (2% per cent) than the daily average rate of output in February. Imports of 
gasoline were 14,542,865 gallons, giving a daily average supply over the month of 28,003,776 gallons. Exports of gasoline 
were 123,755,783 gallons, the highest monthly figure so far recorded in the overseas trade. Domestic sales by refineries 
were 620,635,551 gallons, an increase of 3.4 per cent over February sales and of 33 per cent over sales in March, 1924. 
Total demand represented by sales for domestic and export account averaged 24,012,623 gallons daily, which com- 
pares with total sales of 17,815,198 gallons daily in March, 1924. This indicates a gain of 34.8 per cent in total 
demand against a gain of 14.7 per cent in total supply in comparison with March a year ago. The net result was a 
carry-over of 123,725,745 gallons to storage in March, 1925, against a carry-over of 204,200,983 gallons in March, 


1924. The comparative figures on the gasoline as reported by the Bureau of Mines are as follows: 

Jan.-March, Jan.-March, Ratio of 

March, 1925 March, 1924 1925 1924 change 

Stocks first of month.,.1. 2.00.0... 22: 1,487,142,423  1,383,383,889 -1,179,503,185 —-1,074,899,650 Be 

Refinery output: ce. Wee eae ee 853,574,214 743,248,292 2,475,668,263 2,122,306,895 +16.6% 

TMpOrts Mees sok e CUS a ee tren ee 14,542,865 13,223,836 41,023,782 38,143,089 + 7,5% 

FEXPOTtSy) 20h ialose. So sel ahe ea ake yaad ie Pela 123,755,783 85,090,057 325,859,025 277,459,109 +17.4% 

Domestic Sales ei sae hb site ie meneame 620,635,551 467,181,088 1,759,467 ,037 1,370,305,653 + 28.4% 

‘Aid ded:'t0, StOGkS ox. Weweieh./ncolkebahaetene 2 123,725,745 204,200,983 431,364,983 512,685,222 —15.8% 


1,610,868, 168 1,587,584,872 1,610,868,168 1,587,584,872 ANE 
Comparing the first quarter of the current year, with the first quarter of 1924, shows that while the domestic 
output of gasoline for the period increased 353,361,368 gallons, the amount added to storage was 81,320,239 gallons 
less than in the corresponding period last year.’ The reason for this is that while the total supply of gasoline for 
the first quarter of 1925 averaged 27,963,000 gallons daily, against 24,005,000 gallons daily in 1924, or a gain of 
3,958,000 gallons per day, domestic consumption and exports averaged 23,170,000 gallons daily over the first quarter 
of the current year against 18,308,000 gallons daily in the first quarter of 1924, or a gain in consumption of 4,862,000 
gallons daily. This represents a gain of 2614 per cent in demand against an increase of 16% per cent in supply. 


ATLANTIC LOBOS OIL COMPANY ceports net sales for 1924 of $704,828. The net profit 


for the year after administrative and operating charges was $190,301. After making deductions for depreciation, deple- 
tion, obsolescence, development work, abandoned leaseholds and inventory adjustments totalling $1,696,345, there was 
a net deficit for the year of $1,506,043 as compared to a deficit of $2,476,424 in 1923. Additional reserves of $2,740,000 
was set up against abandoned plant and equipment and materials and supplies, making the total deficit at the close of 
1924 $8,574,989. The consolidated balance sheet shows total assets of $17,403,890 of which plant equipment and leases 
less reserves were $12,231,096; deferred assets $3,600,382 and current assets $1,572,413. The liabilities were as follows: 
accounts payable $189,612; preferred and common stocks $10,000,000 and $15,715,318 respectively; deficit $8,549,624; 
minority interests $48,585. 


OIL PRICE ADJUSTMENTS — 4 reduction of 2 cents in the tank wagon and 3 cents in the service 


station price of gasoline was announced by the Texas Co. on May 5. The reduction was effective in New York 
City and some parts of New England. Gulf Refining Company followed the eut on May 6 and on May 7 Standard 
Oil Co. of New York met the new prices. Wholesale gasoline prices at Mid-Continent refineries were reported 
stronger over the week, the quotation for New Navy advancing to 11 cents a gallon. Smackover heavy crude was 
-advanced 20c a barrel by Standard of Louisiana. 


Stocks end of month 


Pa DIVIDENDS AN D MEETING S — Vacuum Oil Co has declared the usual extra dividend of 50 cents a share in connection 
with its regular quarterly disbursement of 50 cents, both payable June 20 to stock of record May 29. Standard Oil Co. of Indiana has 
declared its regular quarterly dividend of 62% cents payable June 15 to stock of May 16. Standard Oil of Nebraska declared the regular 
semi-annual dividend of $5 payable June 20 to stock of record May 20. Northern Pipe Line Company declared a semi-annual dividend of $3 a 
share payable July 1 to stock of record June 5. Imperial Oil Company declared the regular quarterly dividend of 25 cents a share payable 
June 1 to holders of coupon No. 2._ Continental Oil Companys’ regular quarterly dividend of 25 cents a share is payable June 15 to stock 
of record May 15. At Cresent Pipe Line Company’s annual meeting, Charles Schumaker, retired as president and director. L. E. Lockwood, 
was promoted to the presidency and C. T. Vandergrift was elected vice-president and directors. J. A. Toomey was reelected Secretary and 
Treasurer. At the annual meeting of the Chesebrough Manufacturing Company Hunter S. Marston succeeded John Lunny as director, other 
directors and officers were reelected, ‘ 


WEEKLY PRODUCTIO N REPO RT— Crude oil output, according to the American Petroleum Institute, over the week 
ended May 2 averaged 2,182,850 barrels daily, a further gain of 26,400 barrels on daily average. The increase is credited mainly to the Smack- 
over pool, which seems to have reached a peak output of 312,800 barrels of heavy oil over the week. Light oil production, east of the Rocky 
ee ewe. pesiael Brean Shea perenne a pop oe 10,000 pie ae daily ee ae previous week. Imports for the week averaged 
188, arrels daily agains ; barrels in the prior week. eceipts of California oil at Atlantic and Gulf ports dropped t il re 
of 54,571 barrels from 108,572 barrels in the previous week. , ainteea Seen sehaa* 


The ample facilities of our office are at your disposal for the execution of Hey. 


MAY 9, 1925 
MARKET FOR THE WEEK 


The oil securities continued to display a generally firm tone. Standard Oil of New Jersey was one of the strong 
features, selling from 4134 to 437%, up 2, while Standard of Indiana advanced from 6314 to 6434, up 1%. Other gains 
were registered by Ohio Oil, which moved up 2 points to 66, Magnolia Petroleum, up 6% points to 140, Imperial Oil, up 
1% to 31%. Standard of Kansas was also stronger, selling from 307% to 341%, and Vacuum Oil from 85% to 89%. 
Chesebrough Manufacturing, after selling at 6654, reacted to 6214. 

In the Salt Creek group, Mountain Producers was in big demand, selling from 2034 to 2114, while Salt Creek 
Producers moved up from 25% to 267%. 


The favorable status of the industry should result in higher prices for oil securities, and we regard with special 
favor the Salt Creek issues, based on present large earnings and favorable prospects. ; 


: DIARY FOR THE WEEK 


MONDAY, MAY 11.—Union Tank Car Company common and preferred stockholders of record in New York City for dividends of $1.25 and 
$1.75. per share respectively. 
WEDNESDAY, MAY 13.—Penn Mex Fuel Company ex-dividend in New York City 50c a share. 
Southern Pipe Line Company ex-dividend in New York City $1 a share. 
THURSDAY, MAY 14.—Standard Oil Company (California) annual meeting in Sam Francisco, Calif., at 10 A. M. 
Standard Oil Company (Indiana) ex-dividend in New York City 62%c a share. 
FRIDAY, MAY 15.—Continental Oil Company (Maine) ex-dividend in New York City 25c a share. 
Imperial Oil, Ltd., registered stockholders of record in Toronto, for dividend of 25c a share. 
Indiana Pipe Line Company dividend payable. 
Penn Mex Fuel Company stockholders of record in Pittsburg, Pa., for dividend of 50c a share. 
Southern Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1 a share. 
Standard Oil Company (California) books open. 
Standard Oil Company (Nebraska) ex-dividend in New York City $5 a share. ; : 
SATURDAY, MAY 16.—Continental Oil Company (Maine) stockholders of record in New York City for dividend of 25c¢ a share. 
Standard Oil Company (Indiana) stockholders of record in Chicago, IIll., for dividend of 62%c a share. 


RANGE OF MARKET, 1918-1925 


at by Sc 
Week ended May 8, 1925 | May 8, 1925 1925 1924 1923 1922 1921 1920 1919 | 1018 
NAME OF COMPANY | wich Low Lest Chanzel Bic’ Asked | High Low [Highlow| High Low | High Low | High Low | High Low |High Low High Lore 


Anglo-American Oil Co....| 2534, 24% 4) 25.) 25% 26%, 18 |18%4|1454| 19%| 13%| 25 | 16%| 22 | 14%) 31 

Atlantic Refining Co...... 10834} 10434 10514! 10684| 117%] 9834/1404|783<|160° | 988 1550 $920 1128 |810 |1650 

Atlantic Refining Co., pfd.| 1151] 115% 4| 11414] 11536] 11534] 1133g/118 |108 [12035/115 [119 34/113 34/113 34/103 |11534|102" “|1153z/107 |" 
Borne-Scrymeer Co..... } SR eR i 200°"| 210° "| 240°) 205 264 |150 183° 110/616 $338 325 390 

Buckeye Pipe Line Co..... 60 | 58% 5914] 60 | 72 | 5834853| 51/94 | 69 [110 | 83 |'88 | 70° [102 |80°"}i06''|"90'| igi 
Chese Mfg. $25 par....... 6654] 6214 56 | 62 | 70 | 48% 450 $254|240 208 j240 [17 200 {125 |275 |170 

Chese Mfg. Co., Cons., pfd.| 114 | 114 114 | 115 ‘| 114 | 110 [116°]112 |ii8""]ii0""|ii3""|i04""]108""}98" "|i10" "| 96°” 

Cont’l Oil VTC $10 pr....| 2534] 24% 25 | 251%] 31%] 21%|t14 [to3s| 1534] 834] 13%! 5%) 10 | 5 

Crescent Pipe Line Co....| 11 il 10%} 11%) 15%} 1034] 20 {1144} 25 1344/2349 |f28 33 24 33 26 

Cumberland Pipe Line Co \| 146 | 14314 145°"| 146° | 150° | 128° |148 |109 |117 #185 #120 180 |118 [170 |118 

Eureka Pipe Line Co...... 77 | 79 | 96 | 78 |105 | 74 {116 | 87 [10434] 7834/1038 | 70 |158 | 74 

Galena-Signal Oil, old, pfd. 112 | 114 | 113 | 108 {116 [114 [116 |108 |114° |104 |106 | 86 |112 | 90 

Galena-Signal Oil, new,pfd.|......|......]....-.|...... 102 | 104 | 105 | 100 {106 |100 |110 {104 |108 |100 |106 | 83 105 | 88 

Galena-Sig. Oil Co., Com. . 54 | 56 | 65 | 54 |6934/52%| 78 | 55 | 62 | 40 | 85 | 31 | 97 | 39 

Humble Oil & Refining. . 4914| 4934] 5034] 42%/4352/3445| 41 | 28 |2273 [321241260 [180 (350 [225 


INinois Pipe Line Co...... 


143%] 145 15444) 127 |161 |121 |171 
Imperial Oil Co., new... 


314%} 3114] 135 | 11934/119 |9834)123 


: TTA No Tsay ean ae See ad eg ea oa RR, Poses rhage 

Indiana Pipe Line Co..... 701%4| 7114| 84 | 693Z|100 | 66 \i03\|'78 “|ii0|'82° || 90 100° "| 78 

International Pet. Co.... 2414| 2414] 2834] 2214/24%|16 2%) 24%4| 134%) 27%| 14 | 17%) 9% He ie 

Magnolia Pet. Co....... 139 | 140 | 189 | 131 |160 {122 |166 [123 $250 3150 165 |110 |t470 |2315 |525 

National Transit Co....... 22 | 22%! 25%] 22 |25%120%! 20 | 1934] 3136] 23 | 30%| 22°] 38° "| 22°") 40°" 

New: York Transit Co.sccc). -. 00: eset es oho cde 62 | 64 | 79 | 64%| 97 154%|138 | 70 (214 [118 |167 |115 |190 [151 

Northern Pipe Line Co.... 90 

Ohio Oil Co.........+- ; 25 

Penn. Mex. Fuel Co......- 34 | 36 | 44 | 383¢/45%| 271 45 | 1035 45 | 16 | 40 |'i6 | 82 |°33°°|87°"|"5a' lan} 
5314| 5434] 25944] 209° |289 |193 [273 |152° |t750 508 |385 1732 |420 


Prairie Oil & Gas Co.... | 


Prairie Pipe Line....... 

Solar Refining Co......... 214 | 217 | 289 | 200 /225 |170 |212 {161 /|$420 /$335 |425 |330 (440 (335 
Southern Pipe Line Co.. .. 8114} 82 | 103 | 81 [100 /803¢|116 | 87 |110 | 75 |121 | 70 {170 | 97 
South Penn Oil Co.......- 167 | 168 | 197 | 139 |176 |117 |196 [100 (249 |144 |266 |150 |355 |231 
Southwest Penn Pipe Lines 67 68 84 €5 | 89 | 69 | 89 | 66 | 7034) 5034) 75 | 50 |100 | 55 
Btan. Oil Co. of Cal..... 5834] 59 | 674) 5624168 14|55 34) 6434) 4774/2135 [20234 1324 $280 360 [288 


Standard Oil Co. of Ind.. 64341 64341 70 | 593416834/54%| 60% 135 [383 603% 7800 t020 
Standard Oil Co. of Kan. 33141 3334] 46 | 303<1803413234| 86%! 3634/1700 |t500 [635 |s20 |720  |510 


Standard Oil Co. of Ky.. 
Standard Oil Co. of Neb. 


118 ¥4| 11834) 12434) 11452)1213)101 |11034 
243 | 246 | 270 | 240 |262 |198 |280 


$525 |3370 |550 {380 
191 


Stan. Oil Co., N. J....-. 4314, 4354] 4734 3834] 42 | 33 | 44 30 14132804 4169 [19234 124 34|$910 $572 
tan. Oil Co., N. J., pfd... %| 11834] 11814] 11834] 1163¢|1194/1154/118 14/11434/119 34/113 |11444|104 34/115 34/100 %| 118 
f 0. Co., N. pale ; 43%) “ie 48% ri 48 (37%| 49 35 34) 1668 1341 )203 207 (483 


8tan. Oil Co. of Ohio... 


80 WOR ee IN RR 
Stan. Oil Co. of Ohio, pfd. 1 119 | 121 | 123 | 1n79%]1213/1154/119 [118 |120 |1133/114° |108" “Jiia’ "| "99 
2h ale RE % a 17 | 17%] 27 | 16° |ts1 |**20| 38 | 2134] 30 a5 109 | 45 
Tank C > Aah , 1734| 116 | 113%%|1163/1063/114 {108 133 162 Hida "| a8" 106 '|'903z 
Union Ta ar Co., pfd.. 116%} 1 
Vacuum Oil Co......... 88141 8834] 96% Bo H4la3 3el50 3 58 | 40 3708 |2208 [861 235 (458 |260 


Washington Oil Co......../,.....J--...6J-.-.5- Be rae 
Miscellaneous Oil Co's. . q 
Atlantic Lobos Oil, com... 3 3% 4 33 5 2 7% 234) 12%) 534) 290%) 7 63 20 
Atlantic Lobos Oil, pfd....)......J......]}. 02008 | a 6%} 10 10% 6 16 5 | 26 § 44 18 71 48 |125 61 
British-American Oil Co...]......|......]....-> | ers he 3844) 40 40 38 14/3634] 32 | 37 | 28%) 37 2834) 323¢) 2634/.....]....2 
Gulf Oil Corp.......... | | 65 66 71 63 14/67 34/56 34) 6834) 4534 Ty why 390 (260 /|510 {350 
=a Mountain: & Gulf Oil... 2). 0... fe. ee fete cele eens 1 154] 1%) 1434....]....].. yey ae DO yal Be craic Lear 
____ Mountain Producers....../ ae 214] 21%) 1834/20) 16 | WK i t 18%} 10 13%} 6%) 15 
New Bradford Oil Co...... 5% 5% 5%) 354) 64%) 3%) 7 3 
Balt Creek Consolidated... 7% 1% 8% $ lors 6 | 14 6 THSE)) LO sie wfc os ches cen lene o- 
_ Balt Creek Prod.......... 2614] 2634] 2714) 2414/2734|1934| 2534) 1534 123 }4) 153% 16 


1O0R GOMPANY Par sai “Cans 7) ie if i 


f 


1.4 


xe 


Anglo-Amer. Oil.....£1} £3,000,000)1.1834 1.40 1.16; 1.09) .66 
Atlantio Refining. . .$100 $50,000,000 20.00 20. 20.00 20.00 20.00) 20.00 OD)e ce ccceecccrsnesvcsscescerecomurereccs eee sele a 
Atlantic Refin. pf....100| 20,000,000]......]......]......| 7.00) 7.00) 7.00 .00|Feb. 2, $1.75; May 1, $1.75...........6]. eas 
Borne-Scrymeer.....100} 1,000,000) 20.00) 20.00} 20.00) 20.00; 20.00) 35.00 12.00|Apr. 15, $4.00 and $2.00........mssseee]... ce efe cece 
Buckeye Pipe Line. ..50| 10,000,000; 9.50) 9.00) 8.00) 8.00! 8.00) 35.00 .00|Mar. 14, $1.00; June 15, $1.00.........} $1. » Quer. (J 
Chesebrough Mfg.....25] 3,000,000; 14.00) 10.50] 14.00) 14.00| 10.50) 14.00 B50 Mar. 31, 6254C....seseeemecsersseeerefereee [es Sean et 
Chese. Mfg. pf......100) 1,000,000}......]......]...... -00; 7.00} 7.00 00| Mar. 31, pipe oe ap pa A tas eee eee he ae 
Continental Oil (Maine) 10 50/ .60/ .50) 371%) 25); tO tMar:16, 25: June 99, 25¢) 7... 5 | ene ae se 16), .* ©|May 15 
Creacent Pipe Line. . .25 : E00) 8, 0026 ISl cof ivles Hsp cece an Pa slslaw's soc a ou cs semiepienaeit| Cotsen |) a aeonetes ak Poses ee ed[e sees ee soe ee eee 
Oumberland Pipe L. .100 2. -00} 12.00/F10.00] 12.00) Mar. 16 $3.00.......eccscccccrccceneeierseesfeees ES eres Cae Bet tea RP oe 
Eureks Pipe Ling....100 2. .00; 8.00} 11.00] 7.00|Feb. 2, $1.00; May 1, $1.00............]-+--++]- Pe) ty Sen Se] Rew On Ea CRG ES 
Gal.-Sig. Oil, old pf.. .100 8. .00} 8.00] 8. $-00] Mar. 31, $2.00. ses. cdc esiccccews cose coshes nec-[ess weepee teu neclosy sce Ae Peo ooo 
Gal.-Sig. Oil, n., pf...100 2. .00} 8.00} 8.00) 8.00) Mar. 31, $2.00. . wie cesscccceccsccccseefe reer sft t tte s cere: Set erent hc toe 
Gal.-Sig. Oil, com... .100 C500 es csccleeecs s[oeveee] 2.00} 4.00) 4.00) Mar. 31, $1.00... 2. ccc cece cde cen earner fe tet rfe ree ts eels aie tes ete ances es ieee 
Humble Oil & Refg. . .25 13.50} 10.00] ¢8.50} 8.00} $.00) f1.20} 1.20)Jan. 2, 30c; April 1, 30c............ cc fee eee feces errs mea ei pee nee Gc. 
~ Illinois Pipe Line... .100 16.00] 18.00) 16.00) 14.60) 11. Oi ass ee TE ee ORT Per taG te EE od ere L eS  Meeee oe ee et 
Imperial Oil, Lid...... 16,276,640 she 3.00 $9.06 4.50] 3.00 3.00|Mar. 2, 25c; June 1, 25c......... Gey 25c| Quar. |June 1] Coupon|No. 2 \June 1 


Indians Pipe Line....60) 5,000,000) 10.00) 12. 8.60) 10.00) 8.00; 3 
Internat’) Pet. Ltd....../7,118,138shs|...... : 1.00; .50) + f.25 


i ome 
sss 


Magnolia Petroleum . 100/$180,247,100) 6.00 8.00} 8.00) {6.50} 6.00 4.00|Jan. 5, $1; April 5, 1% Stock; July 5, $1..../ $1. 00|Quar.|July  &|June 19}. ..--[June 15. 
National Transit. .12.50} 6,362,500] 1.00 5.001 3.75) 3.50) 1.75) 2. $60) Mar.10;-29C. s osucacasvuptees Gs acceso ates etsy ean i ooo anata Soe : 
New York Transit...100| 5,000,000] 20.00] 22.00} 16.00] 20.00) 16.00; 96.00) 10. 3. 00jJan. 15, SOc; April 15, 756. 0. sce ce eres cae fas + ce | cai ties mao etre been Bee Pere ne 
Northern Pipe Line..100; 4,000,000; 10.00] 14.00] 10.00] 10.00] 10.00) 25.00) 10. 8.00)Jan. 1, $3; July 1, $3...........4-.06- $3.00| Quar. July i\June 5]........ June 5 
Ohio Oil.............25| 60,000,000) 24.00 )0| 22.00] 20.00} 10.75] 10.00 1.50\Maf: 31, SOc 2022s 0,0. cass s4 ces areas} AN | Migs) May— colApr, os) © Lenere ae 
Penn Mex Fuel .... $25] $10,000,000)......|......Je..eceleseeeeleceees ape kage lMay221, 5065 sos v2.5 ons cea Se | OCs wae May ai Mey . ee May 13 
Prairie Oi! & Gas. 25| 60,000,000) 20.00; 20. 00 26 .00 "39. 00 99. 00} 23.00 "48.00! ¢. ‘oo|Jan. 31, $2; fApril 30, "50c. a Ae ae eee Neer erase fare sa gL feo rnm ems t) Raprnae ert tage RAE an, Spe eas 
Prairie Pipe Line....100| 81,000,000] 35.00} 30.00) 12.00) 12.00] 12.00] 16.00] ¢8.00| 8.00/Jan. 31, $2; April 30, $a eeseeseeeeee tee > Ses E ee ae 
Solar Refining.......100| 4,000,000} 35.90} 15.00} 30.00} 50.00) 10.00} 15.00)¢10.00) 15.GO}...c.-e cece ceeerereesce ere cemecessersfececssfesteesferereee BS eS gets | So ees es a 
Southern Pipe Line. .100} 10,000,000} 24.00] 22.00) 20.00] 17.00) 10.00} 8.60] 10.00) 8.00,Mar. 2, $1.00; June 1, $1.00....... Tas $1.00 Quar.jJune ljMay 15, * j|May 13 
South Penn Oil......100| 20,000,000) 20.00} 20.00} 20.00] 20.00] 13.00] 4.50)..... 1.0... feces cee se cece eevee cceeeeremeeceeeeelicscecfreseecpesetees fosseeer ile ves Sse S : 
Southwest Penn L...100} 3,500,000} 12.00} 12.00) 12.00) 8.00} 8.00) 7.00) 8.00 ‘700 April. 1, Si Geena. tee Sa Se Wo eedd = See eee te See 
Standard Oil, Cal... . .25'$235,228,447| 10.00] 12.50} 13.50) 14.00 13-59 4.00] ¢2.00| 2. __2.00)Mar. 16, 50c; June 15, 50c..... ie © Hons 50c| Quar. June 15|May 18)May 15|May._ 18- 
Standard Oil, Ind.... 3 223,758,258| 24.00} 24.00] 24.00| 28.00] $4.00} 4.00] ¢2.50) 2.50|Mar. 16, 62!4c; June 15, 62%4c........ .| 6234¢| Quar. |June 15)/May . 16)June 16 one 14 
Standard Oil, Kan....25! 8,000,000} 24.00] 24.00) 24.00] 24.00) 24.00] 15.00] 2.00} 1.00).............-5. 25 Se Se Sot = Se | See Se ee | ee. eee ee RSS 
Standard Oil, Ken....25; 16,864,434] 49-00) 12.00) 12.00) 12.00] 12.00) #269) 74.00 4.00| Mar=31,-$1.002520. cc. 5: ean = Sleeae dee eee Pertetns 
Standard Oil, Neb...100} — 3,000,000] 20.00! 20.00! 20.00} 20.00|f10.00| 20.00! 10.00} 10.00|June 20, $5.00.......... 2. sees eee eee -| $5.00; S.A. [June ap Nay “20h: May 15 
Standard Oil, N. J....25| 602,100,000 20.00 20.00 ar BD 18.00| 800412001. 1.001 Mar216, 25¢..2 500 ee ws ye ea ce te a i 
Stand. Oil, N J. pf..100} 199,972,900). . 7.00| 7.00} 7.00) 7.00] 7.00|Mar. 16, 25c.......0..sceecseeceeseee| cee decree eee Se aes ee es ee a ee 
Standard Oil, N. Y. . 25) 227,535,300 16.00} 16.00} 16.00 1.40) Mar. 16, 35c; June 15, BSC... ee cee eee Quar."June_ 15 May 18) * (May 18 
Standard Oil, Ohio ..100} 14,000,000} 16. ; .00; 16.00} 16.00} 16.00 10.00\janci. $2.50: Aprilt, 2.500. 10.=--.. |e ee | Satria: he She an, = 
Stand. Oil, Ohio pf...100} 7,000,000 5.25) 7.00) 7.00; 7.00,Mar. 2, ode 75 June ls $l 7oso sea $1.75 | Quar.'June Apr. 24, * |jApr. 24 
Swan-Finch..........25} 1,722,931 Be ae Fs ee a eas re ee ens De Poe Eons seiee ys eee 
Union Tank Car....100} 18,115,000} 8.00] 5.00} 7.00) 7.00) 7.00, 7.00} {5. 00| Mar. 2, ‘$1. 25; June 1, $1.25........ +++] $1.25 Quar. June 1May 11) * {May 11 
Union Tank Car, pf..100} 12,000,000|......]......]....5- 5.25) 7.00) 7.00) 7.00 7 00|Mar. 2, $1.75; June 1, $1.75.......... -| $1.75 Quar.\June 1May 11) * [May 11 


61,919,950: 8. 00 i 


Vacuum Oil.......... 25 0.00] 8.00} 8.00} 8.00! 16.00 +2.50} 3.75 Mar. 20, 50c & 50c; June 20, 50c & 50c. 


7.00)Feb. 14, $1; May 15, $1..............-| $1.00) Quar.|May 15/Apr. 17 = Apr. vie 
161 A prils30)- 256.5 62s vs.so.0c ueein’e Cope osc 0 [20 touts bees em BAe np cesi Cine < B atagstials | eriese: neha eae aire 


$1.00 Quar. ‘June 20 May 29 « May 29 


STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet. * Holders of record. + Dividends on new capital or reduced par value, $ Dividends on old capital. 
1920 1920 1922 1922 
Continental Oil Co.—200% stk. div.; 1/9% at par. S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% st. div.; Red. in par to $25. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par, 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New. York—200% stk. div. ; Red. in par-to $25. 
Magnolia Petroleum—100% stock dividend, S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
S$. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. sreduiction 1 in par to 
§. O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. §. O. Indiana—100% stock dividend. S. O. Calif.—12%%4% at par. 
For the information of investors and others interested we have secured the best se rvices to gather and compile each week’s available public information regarding 1924 


the Standard Oil Stocks and present them in this circular. While we believe all contained hereiu is reliable we do not guarantee the accuracy thereof. 


Chese. Mfg.—100% S. D., Red. in par to $25. 
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GASOLINE PRICE ADVANCES — A general advance in gasoline prices throughout Atlantic 
Coast territory was inaugurated on May 13 by Standard Oil Co. of New Jersey and Standard Oil Co. of New York. 
The New Jersey company posted a one cent advance on the tank wagon price throughout its territory, making new 
wholesale quotations, exclusive of sales taxes, 18 cents in New Jersey, 19 cents in Maryland, Virginia, West Virginia 
and North Carolina and 19% cents in South Carolina. 

Standard Oil Co. of New York made a general advance of one cent a gallon throughout its territory, except 
in Greater New York, Stamford, Conn. and Springfield, Mass., where prices were restored to the levels prevailing 
before the 2 cent cut made last week to meet The Texas Company’s quotations. The tank wagon price in Greater 
New York is now 20 cents and 21 cents throughout New York State and New England. Atlantic Refining Com- 
pany and the Gulf Oil Corporation met these advances. Standard Oil Co. of Louisiana also made an advance of one 
cent throughout its territory. 

Texas Company also met the advances except in New York City, where their price remains the same. 
President Beatty stated that “While following the advance elsewhere, we shall make no change in our tank wagon 
price for New York City where our principal competitors continue to sell favored dealers at from 1%c to 2c 
under their published price.” 

Standard Oil Co. of New Jersey also advanced all grades of export gasoline ™% cent a gallon. The new 
prices in bulk cargoes are Navy 15% cents; 390 End Point Naphtha 18% cents; 62-63 deodorized Naphtha 19% 
cents and 66-68 Naphtha 21 cents. Reports from the Mid Continent state that heavy buying by Standard Oil Co. 
of New Jersey and other large marketers has caused gasoline to advance to 11% cents f.o.b. refinery. Fuel oil 
quotations also are firmer, following the advance of 20 cents a barrel on Smackover heavy crude. : 


NATIONAL FUEL GAS COMPANY’S report for 1924 shows gross income of $15,725,493. After 
deduction of operating expenses, purchases and taxes totalling $9,574,973 and reserves for depreciation and depletion 
$1,042,017, the net profits were $5,108,502, equivalent to $13.81 a share. This compares with $5,174,984 ($13.98 a share) 


in 1923 and $3,289,833 in 1922. The Company paid 6% in dividends last year, disbursing $2,220,000 after which $2,378,018 
was added to surplus, 


The balance sheets as of December 31, compare as follows: 


ASSETS ; 1924 1923 LIABILITIES 1924 1923 
Stocks and bonds of underlying Cos... $40,622,541 $39,110,460 Dividend payable .......... Br ecchations. Si disqare $ 555,000 — $. °-8325500 
Securities and accounts receivable..... 984,232 1,431,053 Accounts payable git nic pee yee. cue nemete 90 96 
Cash 2s seraielereieene ca oes tote mates teiaralele 45,498 26,567 Capital ‘Stock iyo. ysteat enacts 37,000,000 37,000,000 
Office Equipments. occ. cevesscscn cess 749 526 Capital Stock premium account........ 360,120 360,120 
Deferred: Charges ...cccccccscscvsnves 2,985 2,128 SUP PIUS testo stuuk Aitevel vretete deer Ckeisteae eee Stet 3,740,795 2,378,018 

Total sic <6 bs awislemisiciis asa einer $41,656,005 $40,570,734 Total’. -hhcti astute tae ee rea $41,656,005 $40,570,734 


INTERNATIONAL PETROLEUM CO. now has a potential production of 22,000 barrels 


daily in Colombia, according to A. M. McQueen, Vice-President of Imperial Oil Ltd., who has just returned from a 
tour of inspection in South America. Seventeen wells were drilled in Colombia since January, with an average flow 
of 700 barrels. Eleven wells are on top of the sand and 22 drilling rigs are in operation. No dry holes have been 
drilled on the Infantas structure, where an area of 15 kilometers by 3 kilometers in width has been proven. Mr. 
McQueen said that heavy rains had halted drilling in Peru until April 7 but operations were resuming and 45 drilling 
rigs would be running shortly. - - 


STANDARD OIL CO. OF INDIANA tas fixed $62 a share as the price at which © 


employes may purchase stock, under the stock acquisition plan, up to March 31, 1926. In the two previous years, 
the price fixed was $60. The present stock -acquisition plan expires next April, at which time stock acquired 
will be delivered to 15,264 subscribing employes. Through its producing subsidiary, the Dixie Oil Co., Standard 
Oil Co. of Indiana is reported to have purchased 300,000 barrels of heavy Smackover crude in the past two weeks. 

In the current issue of the Stanolind Record the Company says: 

“The last day of March of this year saw the consummation of one of the most important and sensational oil 
deals of the last decade when control of the Pan-American Petroleum & Transport Company, one of the largest 
producing companies in the world, passed from the Doheny interests to a syndicate headed by the Standard Oil Com- 
pany (Indiana). 

“Through the new properties acquired, the Standard Oil Company (Indiana) is placed in an absolutely im- 


pregnable position among the oil companies of the world. 


_ .“While the consideration involved has not been made public, the Stanolind Record is enabled to state authori- 
tatively that the terms of purchase were most favorable to this Company.” 


WEEKLY PRODUCTION REPORT — Crude oil output averaged 2,238,350 barrels daily 
over the week ended May 9, according to the American Petroleum Institute. This is a gain of 55,500 barrels daily 
from the previous week, with Smackover reporting a further gain of 46,000 barrels daily. Oklahoma dropped 2,300 
barrels but Kansas reported a gain of 6,200 barrels. North and East Central Texas fell off over 3,000 barrels but 
West Central Texas was up 10,000 barrels owing to the movement of oil from the New Reagan County pool. Cali- 


fornia reported a gain of 2,000 barrels. Imports of crude averaged 226,714 barrels daily and receipts of California oil 
averaged 105,143 barrels daily. 


MID CONTINENT REFINERIES continue to draw on their reserve stocks of gasoline. Dur- 
ing the week ended May 8, sales of gasoline averaged 109.75 per cent to output, according to reports from 118 
refining plants, having an aggregate charging capacity of 433,800 barrels. This is the seventh consecutive week in 


which these refineries have sold more gasoline than they manufactured, an unusual condition for the period, as 
heretofore these plants have been able to accumulate stocks well into May. 


AUTOMOBILE OUTPUT IN APRIL ss teached a new high record with a production of 420,373 


cars. The previous high record of 404,320 cars was made in May, 1923. The largest monthly output in 1924 was 


achieved in March, when 393,270 cars were turned out, 25 per cent of which went into storage. The oa 
. . ? . . ? e cu 
production is reported to be running behind dealers’ orders. *. ‘rent; coi 
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STANDARD OIL COMPANY OF NEW JERSEY reports net income ror 1924 of $81,- 
016,570, and after preferred dividends the amount available for the common stock was equivalent to $3.30 per share 
compared to $2.10 in 1923 and $1.61 in 1922. Consolidated net income of $81,016,570 was made up of $20,266,952 of 
the company’s own net income and $60,749,618 of Standard of New Jersey’s proportion of income after taxes of affili- 
ated companies. The ratio of operating expense to gross income was reduced to 89 per cent against 92 per cent in 
the previous year. Gross sales increased 11.6 per cent in value and net profits of the parent company, after all 
charges, increased 30 per cent against a gain of 11.8 per cent in gross income and a gain of 20 per cent in net profits 
in 1923. Adding the parent company’s proportion of profits of subsidiary companies brings total consolidated net 
income for 1924 up to $81,016,570, a gain of $24,721,282 or 43.9 per cent over the previous year, in which the gain in 
consolidated i income was 21 per cent over 1922. 

By carrying $2.30 a share to surplus after paying $1 a share in dividends, the book value of the common stock 
was increased to $38.52. Current assets at the close of the year totaled $687,630,189 and current liabilities, including 
eae tax reserve, were $254,787,396, leaving net working capital of $432,842,793 against $391,871,431 at the close of 
the prior year. é 


The Consolidated Income Account of the company and its subsidiaries compares as follows: 


1924 1923 1922 
Gross din COMI Cas ated Nemicaie rele eich ale ape Se oo eione Sx SAGE $409,995,806 $367,334,410 $328,286,827 
Cost) and! operating chat pesususecer a seu cracisseues os : 377,642,143 340,306,941 305,792,577 
$ 32,353,663 $ 27,027,469 $ 22,494,250 
Other income—Interest 2 oh Sek Be a Sat cs Vitus les 6,599,941 5,409, 285 4,709,071 
Miscellaneous pian ccaa tice Sakae os opal 2,168,103 25 856, 392 5,695,013 
Dividends from other than affiliated cos. 1,017,385 224,568 31,680 
TE GEAN OLMeT ANCOMLCn seer cu aie es orele re cer aclacsie scene $ 9,785,429 $ 8,490,245 $ 10,435,764 
Less expenses—General taxeS .......ceeceeecceceees 970,964 1,148,080 862,718 
Depreciation ....... Les sive diene Grete citi s 10,292,977 10,172,875 11,407,025 
General expense .......eceeccceecs i 10,608,199 8,689,777 7,772,530 
Total expenses ......... Deer ote ad etare, oi Suet eloral alse als $ 21,872,140 $ 20,010,733 $ 20,042,273 
Oe Nae OWN: Carine eer. cures So aaie etite eieisa berets 6 20,266,952 15,506,982 12,887,740 
Affiliated companies—S. O. N. J. proportion of income 
aitern Medetals taxesi> <ciareieie vesicles ie sleelsre Chala Gores sls 60,749,618 40,788,300 33,354,695 
Consolidated Net Income ............ Paatel si plecataistats’ aka’ $ 81,016,570 $ 56,295,282 $ 46,242,436 
Consolidated balance sheet as of December 31: : 
; ASSETS. 1924 1923 ASSETS—Continued 1924 1923 
Real estate, plant, equipment, refinery: Stocks owned. by affiliated cos....... $ 38,555,703 $ 43,889,774 
Peal VEStare elias) aig os clelary cia vajele aoteee $ 13,203,446 $ 12,918,480 Govt. and mkt. inv. of affil. cos..... 21,824,755 21,849,394 
pihnt ang equipment ...... Mecvate sate ses ear y Lene ‘ —  - — 
ncomplete construction ....,.-.... 4,284,4 3,482, Grand total investments ......... $ ‘72,737,095 $158,356,075 
Furniture and fixtures ...... fel erp ore 285,096 271,377 Inven. cost or less S. O. Co. of N. J. 65,113,397 80,075,161 
SS aa aa EE Affiliated companies Si... ate cs arene 173,988,943 165.832,977 
Total refinery investment ......... $131,086,515 $123,282,011 — 
Marketing: Total inventories Balers a telear ciane eae $239,102,340  $245,908,138 
Realestate Jac2.ss.0e Sata eR Pa a 4,849,105 3,975,997 Accounts receivable S. O. Co. N. J... 216,682,311 184,843,933 
Plant and. equipment. 045 $..' sss « 10,407,946 9,304,633 Affiliated companies s.r shevis tee ee os 130,329,345 83,044,352 
Incomplete construction ........... 2,124,125 990,042 — 
Furniture ‘and fixtures ............. 259,233 237,875 ‘ oe accounts receivable ........ $347,011,656 © $267,888,285 
eS SEIT LO, RI Cash: 
i $ 17,640,409 $ 14,508,549 Standard Oil Co. N. Up Bh 22) slate anehoced@ eels $ 2,120,347 $ 4,144,169 
Less depreciation on above totals ..... 55,885,660 49,788,325 Affiliated companies ...... apt cements 9,008,409 6,942,816 
Total real estate and plant........ $ 92,841,264. - $, 88,002,235 Total cashinesvr shes os Cae: vee. $ 11,128,756 $ 11,086,985 — 
loafing equipnients, .. s<< «isl sew eee 57,239,842 63,628,229 SSE, RET Se Oe 
bess. depreciation), . oe. sens cree e eee 14,297,203 14,203,980 ZPotal sASSEES aes ihe clela c= grne tara $1,244,940,055 $1,148,004,953 
Net floating equipment .............. $ 42,942,639 $ 49,424,249 , 
Stable Sea mhetor equipment ......... 1,575,082 1,889,927 ' LIABILITIES 1924 1923 
Loan delivery equipment ............. 4,359,491 4,217,191 Capital Stock: 
Tron pattrels, Cans, CtC.. oct. eieie we 0s ore 296,031 378,151 Preferred: “stock: Ji sjsstre eles \siatevsisie & ofere $199,972,900 $199,972,900 
Miscl. plant and equipment........... 13,385 16,736 GomMOne STOCKH (ese fetes chalers viele chee © 507,301,775 502,099,200 
General office equipment ...........-- 268,537 209,638 E PO EES EY Gs SO Sas 
pees SEE SS TATE. . Total oon Stocks Wace vis/h ara cate $707,274,675  $702,072,100 
Rota Ss OF Corot Neg te«s seee- $142,296,432  $144,138,128 ccounts Payable: 
: : . StandardeOil Cot Ola INen deere voce. etre 81,731,884 57,182,012 
eee. Cap. Striated conspanleere Ae noes ty) See e1t a? Affiliated companies ...........+.-. 164,205,054 147,673,623 
Grand total, real estate, plant and —————— 
eaacaent aN crea ister 2 eS WE $474,960,207 $464,765,467 Total accounts payable ........... $245,936,937. $204,855,635 
Enyestments': Ree decd Ol Go. of N. J 2,403,215 3,579,389 
2 het tandar 1 0. 0 ML daleta cist sterace as ; F 
ee nage ite, tara $ 23,885,159  $ 19,669,759 Afalratedcorapanies)) sadsine deel e's 6,447,244 2,151,765 
Stock invested in other than affil. cos. 15,304,043 . 14,971,725 ’ Ter aoa ca 
U. S. government securities and other Total tax reserve .....++.++++0-+. $ 8,850,459 $ 5,731,155 
marketable investment ........... 68,562,683 _ 53,916,256 Marine Insurance Reserve ......... 4,617,017 3,921,993 
Concessions, exploitations, etc. ..... ‘3 1,789,447 1,424,173 Reserve for annuities ........ Bs Ghirare 33/7 51;5575 3,356,655 
Miscellaneous property ....--.....- 2,815,303 2,634,991 US PLASH si. «ys eters S LC aletale abetad vee ce LF 4,509, 390: 228,067,414 
Total investments, S. O. of N. J... $112,356,636  $ 92,616,906 Total Liabilities ..... ee eeeeeces ++ $1,244,940,055 $1,148,004,953 


A. C. Bedford, chairman of the board of Standard Oil Co. of New Jersey, in his remarks to stockholders in 
the annual report, says: ; 

“In 1924, the Company’s sales of petroleum products exceeded in volume those of any previous year. The 
production of crude oil by the Company’s subsidiaries was slightly less than in 1923, but as this shrinkage occurred 
in the production of heavy crudes, the value of the gross production was greater than in that year. 

“The results of the Company’s natural gas business and those of its subsidiaries engaged in collateral activi- 
ties, were in 1924, as in previous years, more satisfactory than the results arising from the oil business itself. The 
earnings of the Standard Oil Co. of New Jersey, from its own business of refining, shipping and marketing, including 
interest on investments, were $20,266,952, equivalent to 4.5% on its net assets. The earnings of its subsidiaries 
were $60,749,617, or a return of 11.34% on the investment in those subsidiaries. The combined earnings of the 
Standard Oil Co. of New Jersey and its subsidiaries, after deductions for depreciation and income tax, were 
$81,016,570, equivalent to 8.22% on the net assets of $985,535,641. 

“Excessive competition, arising from overproduction of crude, and the resultant overaccumulation of finished 
products, which has caused many of those products to be forced on the market at prices below their value, has 
seriously militated against the prosperity of the petroleum industry in the past four years. This general situation 
is well illustrated by the results of operations of this Company since 1921. In the four intervening years, Standard 
Oil Co. of New Jersey earned $56,165,673, including interest from its manufacturing, marketing and shipping activi- 
ties, or a return of 3.18% on its net assets. The combined earnings of the Standard Oil Co. of New Jersey and 
its subsidiaries for this period were $217,400,219, or 5.85% on their aggregate net assets. 

“Tt is manifest that the profits of this Company in 1924, as in the three years preceding, failed to reach the 
level of what would be a commensurate return upon its investment in a business subject to the vicissitudes charac- 
teristic of the petroleum industry. Though unsatisfactory, the earnings exceeded those for 1923, as that year in 
turn showed improvement over 1922. The improvements financed through the reinvestment of a substantial part 
of the Company’s surplus earnings were reflected in these gains made, notwithstanding the depressing effect of a 
continuation of overproduction of crude and finished products. Better results should attend the Company’s opera- 
tions when the industry is relieved of this problem. 

“At the segregation of the properties in 1911, Standard Oil of New Jersey had 6,078 stockholders, and there 
are now 26,829 common stockholders and 39,143 preferred stockholders, or a total of 65,972. On the termination ot 
our employes’ stock acquisition plan, there will be added approximately 15,000 holders of common stock.” 

The annual meeting of the Company will be on June 2 in Bayonne, N. J. 

The company declared the regular quarterly dividends on the common and preferred stocks of 25c and $1.75 
per share respectively payable June 15 to stock of record May 25. 


TIDEWATER OIL COMPANY shareholders at their annual meeting on May 6 authorized 
the proposal to change the company’s capital stock from $100 par value to shares of no par value. The Company 
will now issue four shares of no par value for each $100 share now outstanding. The company’s statement for the 
first quarter of 1925 shows gross sales of $15,158,006 and operating income of $3,058,063 against $13,251,415 and 
$3,674,301 in 1924. Net for dividends after all charges and federal taxes was $1,532,574 against $2,175,901. After 
paying the quarterly dividend of $1 a share, the company carried $1,028,145 to Surplus. Messrs. D. Q. Brown, Frank 
Haskell and J. B. Edwards retired from the directorate and the following board was elected: Robert D. Benson, 
Axtell J. Byles, Robert McKelvey, George W. McKnight, Edward L. Shea and Frank Barley Vanderhoef, 


PRAIRIE PIPE LINE CO. shipments in April averaged 147,195 barrels daily, a decline of 11,641 
barrels daily from the previous month. Prairie Oil and Gas Co. is reported to have purchased the producing 
properties of the Shamrock Oil Co., operating in the North Texas fields. The deal brings the Prairie an addi- 
tional 2,000 barrels of settled production and much undrilled acreage. ‘ 


MAGNOLIA PETROLEUM CO. has called for redemption on July 1, all of its outstanding 
6% first mortgage bonds, due July 1, 1937. There were outstanding at Dec. 31, 1924, $8,501,000 face value of this issue. 


ILLINGIS PIPE LINE COMPANY has declared a semi annual dividend of $6 a share pay- 


able June 30 to stockholders of record May 28. This is the same rate of dividends as paid last year. 


NEW YORK TRANSIT COMPANY | declared a quarterly dividend of 75c a share payable 


July 15 to stockholders of record June 19. This is the same rate as paid in the previous quarter. — 


STANSARD OIL COBPANY (OHIO) declared the regular quarterly dividend of $2.50 a 


share on the common stock payable July 1, to stockholders of record May 29. 


STANDARD Oi. COMPANY (NEW YORK) © will hold its annual meeting in New York 
City on May 28, books will close for the meeting on May 18. 


STANDARD OiL COMPANY (CALIFORNIA) at its annual meeting re-elected officers and 
y 


directors for the ensuing year. 


(While we do not guarantce the accuracy of this information we believe it to be correct) 
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NAME OF CONPANY | 


_ Anglo-American Oil Co.... 
_ Atlantic Refining Co 


Atlantic Refining, Co., pfd. 
Borne-Scrymser Co 


eee ae 


Buckeye Pipe Line Co..... 
Chese Mfg. $25 par 


Chese Mfg. Co., Cons., pfd. 
Cont'l Oil VTC $10 pr.... 
Crescent Pipe Line oo. ane 
Cumberland Pipe Line Co } 


ar 
rz. 
a 


Eureka Pipe Line Co...... 
Galens-Signal Oil, old, pfd. 
Galena-Signal Oil, new,pfd. 
Galena-Sig. Oil Co., Com.. 
Humble Oil & Refining. . 


{illinois Pipe Line Co 
_ Imperial Oil Co., new... 


seen ae 


Indiana Pipe Line Co..... 
_ International Pet. Co.... 


a Magnolia Pet. Co 


National Transit Co 
_ New York Transit Co..... 
Northern Pipe Line Co.... 
Ohio Oil Co 


- Penn. Mex. Fuel Co....... 
Prairie Oil Gas Co.... 


a re ey 


tee eens 


re i eer 


Bs 


Prairie Pipe Lite 


see eee 


see eee 
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MARKET FOR THE WEEK 


. The market in the oil securities was comparatively quiet with irregular price changes. 


was a strong feature, advancing from 491% to 56%. 


DIARY FOR THE WEEK 


WEDNESDAY, MAY 20.—Anglo American Oil Com 
to consider plans for a 33 1/3% stock dividend. 
rd Oil Company (Nebraska) stockholders of record in Omaha, Neb., for dividend of $5 a share. 


THURSDAY, MAY 21.—Penn Mex Fuel Company dividend payable. 


RANGE OF MARKET, 1918-i825 


MAY 16, 1925 


CUMBERLAND PIPE LINE COMPANY declared a dividend of $3 a share payable June 15 
to stockholders of record May 29. 


Humble Oil & Refining 


Standard Oil of Ohio common was also strong, selling from 
349 to 362 and Solar Refining from 216 to 229. Standard Oil of Indiana sold from 63% to 6514, ex-dividend, closing at 
Standard of New Jersey after selling at 4434, reacted to 43%. 
In the miscellaneous group, Gulf Oil sold from 64 to 6634. Mountain Producers ranged from 21% to 2134, 
closing at 2134 while Salt Creek Producers sold from 263% to 27, closing at 265%. 


MONDAY, MAY 18.—Standard Oil Company (California) stockholders of record in New York City for dividend of 50c a share. 
Standard Oil Company (New York) ex-dividend in New York City, 35c a share, and books close for annual meeting. 
pany, Ltd., annual meeting in London, Eng., at 3 P. M., and special meeting afterward 
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STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


Continental Oil Co.—200% stk. div.; 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 

i il, Ltd.—16 2/3% at $75. 

International Pet.—100% at $5; 

Magnolia Petroleum—100% stock dividend. 

. Indiana—150% stock dividend. 


+6. 00| Mar. 2, $1.25; June 1, $1, 25 
7 ,00|Mar. 2, *; 75; a Bak 75 


$1.25 Quar. | 
$1 75 Quar. ‘June 


5.25) 7.00 


For previous distributions see = 0. Booklet. * Holders of record. ih Dividends on new eerie or reduced par value. 
S. O. Ohio—100% preferred ‘stock at par. 
Swan & Finch—100% preferred stock at par. 


Union Tank Car €o.—100% preferred stock at par. 


Imperial Oil, Ltd.—10% at $90. 
. O. Calif.—Par-reduced to $25. 
. O. Nebraska—200% stock dividend. 


Borne Scrymser—400% stock dividend. 
- Cumberland Pipe Line—100% stock dividend. 
- Humble Oil—75% stk. div. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
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100% stock div. 
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Dividends on old capital. 


1922 


. Kansas—300% st. div.; 
. Kentucky—33 1/3% stiv nv. 33 1/3% at par. 
Reduction in par to $25% 


Union Tank Car—50% 


Chesebrough Mfg. Co.—-33 1/3% pfd. stk. at par. 


Atlantic Refining—900% stock dividend. 
For the information of investors and others interested we have secured ae best se seme to ga 
the Standard Oil Stocks and present them in this circular. While we 


CARL H 


Solar Refining—100% stock dividend. 

. California—100% stock dividend. 
Indiana—100% stock dividend. 

ther and compile each week’s available public information regarding 
d herein is reliable we do not guarantee the accuracy thereof. 


PFORZHEIMER & co 


in par to $25. 
-—100% preferred stock at par. 
tion in par of common stock to $25. 


. in par to $25. 


“66 2/3% stk, div. 

. O. New Jersey—400% stock dividend. 

S. O. New. York—200% stk. div. ;Red. in par to $25. 
. O. Ohio—100% stock dividend, 

stock dividend. 

Vacuum Oil—300% stk. div. ;reduction in par to $25. 


1923 


Ss. O. Calif.—12% % at par. 


1924 


Chese. Mfg.—100% S. D., Red. in par to $25. 
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MAY 23, 1925 
CRUDE OIL PRICE ADVA NCES— All Appalachian grades of crude oil were advanced 


on May 20 by the South Penn Oil Co. Pennsylvania grades were advanced 25 cents and Cabell and Somerset grades 
15 cents. The new quotations are Bradford crude (in New York Transit and National Transit lines) $3.65; Gaines 
crude (in the National Transit lines) $3.40; Pennsylvania crude (in National Transit and South West Pennsylvania 
lines) $3,55; Pennsylvania crude (in Eureka Pipe Line) $3.50; Pennsylvania crude (in Buckeye Pipe Line), $3.40; 
Cabell crude, $2.20; Somerset light, $2.45; Somerset medium, $2.30. This reestablishes the price level prevailing before 
the cut of April 17. 

Smackover crude below 24 degrees Baume was advanced twice last week 10 cents each time to 80 cents a 
barrel by Standard Oil Co. of Louisiana and other purchasers. This is the fourth advance since this grade was cut 
to 40 cents a barrel on April 18. , 

Col. Robert W. Stewart, Chairman of Standard Oil Co. of Indiana, leaving for Europe, was quoted as saying 
“The market for crude oil in the past two weeks has changed from a buyers’ to a sellers’ market. Light crude in 
the Mid Continent is getting scarce and there may possibly be a shortage. Conditions generally show all the ear- 
marks on higher crude prices. Gasoline stocks are being drawn on heavily. Our refineries are working 100 per cent.” 


REFINED OIL PRICE CHANGES — Retail gasoline markets in the East remained un- 


changed over the past week, except for a 2 cent cut in Greater New York by the Gulf Refining Co. and the Standard 
of New York to mee the price established by the Texas Co. Humble Oil & Refining Company increased gasoline Ic. 
a gallon throughout its territory, other marketing following. 

Wholesale prices, f. 0. b. refineries are firm with a rising tendency, Mid Continent refiners quoting 114 to 11% 
for new navy gasoline. No concessions are offered as refiners are reported to be shipping in excess of their current 
output. oy 

Standard Oil Co. of New Jersey announced a further increase of % cent a gallon on all grades of export | 
gasoline and naphthas and the usual seasonal reduction of 14 cent a gallon on all grades of kerosene. Standard Oil | 
Co. of California reduced fuel oil and Diesel engine oil 10 cents a barrel to meet competitive conditions. 


PIPE LINE -REPORT FOR APRIL — Traffic over the pipe lines East of Mississippi 


River in April shows a gain of approximately 3,000 barrels daily in runs from wells and a loss of equal amount in 
regular shipments by the lines of the Appalachian division. The Illinois lines on the contrary showed a decline 
in the volume of runs and an increase in shipments. The Eastern lines withdrew 96,214 barrels from storage. Detailed 
reports of the Eastern lines follow: 


—Runs from Wells— —Other Receipts— Regular and Other Deliveries 
April, 1925 April, 1924 April, 1925 April, 1924 April, 1925 April, 1924 
Buckeye Pipe Line....... 444,173 420,045 1,656,349 1,747,837 2,292,964 1,964,804 
Total. 4-months.s:. 6.5.00 1,733,519 1,551,376 7,860,922 6,308,600 10,250,553 8,796,253 
Eureka Pipe Line ....... 355,836 380,527 351,060 538,210 631,867 849,046 
Total 4smonths acu. 1,362,757 1,451,651 2,046,455 2,481,256 2,988,327 4,162,342 
National “Transitee-. can 177,651 205,042 616,463 939,713 910,608 1,124,336 
Total -4:months 2. <7. seen 657,737 716,794 2,902,757 4,253,857 3,565,321 5,103,376 
South West Penn........ 84,300 88,381 533,974 583,804 693,009 672,618 
Totale4).monthscl. sss sn 318,110 321,125 2,613,220 3,662,798 2,896,923 3,972,948 
Indiana Pipe Line ....... 13,082 12,436 2,055,025 2,031,958 2,077,139 2,061,883 
Total 4 months......... 45,263 44,843 8,317,381 7,701,160 8,358,582 7,812,219 
Cumberland Pipe Line... 302,134 356,889 pier ate 154 354,944 346,080 
Total 4 months. «.%s.. en 1,225,788 1,438,214 446 579 1,311,745 1,573,926 
Southern Pipe Line....... ape Eee 228,175 256,453 253,465 404,133 
Total <4;months;, <i. sao On eee Bass ie 662,591 1,694,707 804,818 2,151,070 
Crescent Pipe Line....... Sree ate Bhan Steels male Seats 
Total 4 months......... Beateey Lae ay 45,633 8335755: 95,904 
New York Transit ...... 19,371 16,513 493,700 372,326 426,408 592,142 
Total 4 months......... 74,956 62,782 2,712,459 1,880,835 2,510,636 2,258,869 
Northern Pipe Line...... BS ohie he a 899,896 711,902 808,395 698,258 
Total 4 months......... Si eeot Aas 4,460,590 2,517,506 4,320,005 2,591,562 
Illinois Pipe Line ....... 594,148 485,318 592,205 128,820 1,191,363 624,506 
Total 4 months......... 2,597,208 2,043,702 1,588,939 579,113 4,155,466 2,657,766 


WEEKLY PRODUCTION REPORT — Crude oil output averaged 2,305,950 barrels daily over 
the week ended May 16, according to the preliminary estimates of the American Petroleum Institute. This is a further 
increase of 67,600 barrels daily, again due in greater part to the heavy oil output at Smackover, which reached a 
climax of 366,000 barrels daily on May 16. The decline from that figure at May 22 was over 30,000 barrels daily. 
Increases in light oil production were 4,500 barrels in Kansas, and 1,650 barrels in West Central Texas. The Gulf 
Coast showed a gain of 6,400 barrels and Southwest Texas, 4,000 barrels. California reported the first substantial gain 
in months, an increase of 4,500 barrels being due to the new development at Inglewood in the Los Angeles district. 
Imports for the week dropped to a daily average of 193,000 barrels and receipts of California oil to 74,857 barrels. 

In spite of the heavy increase of production during April because of the Smackover development, the preliminary 
survey of the American Petroleum Institute indicates that pipe line and tank farm storage declined more than a 
million and a half barrels during the month. Crude in storage at refineries increased 1,803,000 barrels. More sur- 
prising however, was the fact that refinery stocks of gasoline decreased by more than a million gallons during the 
month. This is the first time since 1918 that the draught on gasoline stocks has started as early as April. In that 
year gasoline output was less than half of the current rate of production. 


MARKET FOR THE WEEK 


A strong and active market developed in the oil securities during the week with substantial advances throughout 
the list. . 
_The strongest features in the Standard Oil group were Standard of Indiana, Prairie Oil & Gas, Humble Oil & 
Refining, Magnolia Petroleum, Imperial Oil, International Petroleum, South Penn Oil, Ohio Oil, Standard of Kansas, 
eee of Nebraska and Vacuum Oil. The pipe line stocks under the lead of Prairie Pipe Line were also generally 
igher. 
. In the Salt Creek group, Salt Creek Producers was in continued good demand from 26% to 27% while Moun- 
tain Producers on substantial buying sold from 21% to 22%. 
With increasing evidences of a favorable year in the oil trade we continue to feel that the securities of the sound 
and well managed oil companies are attractive purchases and have good possibilities of selling considerably higher. 


Insert to Weekly Summary of May 23,1925 


CARL H. PFORZHEIMER & CO. 


25 BROAD STREET . NEW YORK 


MOUNTAIN PRODUCERS CORPORATION’S annual report for.1924 shows ‘earnings of 
$6,420,492, after deductions of royalties, taxes, administrative and other expenses, but before depletion. This was 
equal to $3.81 per share on the 1,682,182 shares of $10 par value and compares with $6,922,739 or $4.09 per share in 
1923. Dividends paid on the stock last year amounted to $1.70 per share. The consolidated balance ‘sheet of the 
company and its subsidiary the Wyoming Associated Oil Corporation as of December 31, 1924 compares with the 
previous year as follows: | 


ASSETS 
Current Assets: 5 ’ Dec. 31, 1924 Dec. 31, 1923 LIABILITIES 
Casheysig ets aia eiviyssepelcre was ws's/e's $ 2,991,038.98 $ 2,154,757.23 ‘ 
renee See ae and Notes peo tLL eS as i Current Liabilities Dec. 31, 1924 Dec. 31, 1923 
ccounts ECELVA DIE e fereis vejainia 996,594.09 | 625,927.9 : : . 
Notes Receivable ..........--- 166,842.57 264,437.95 Accounts Payable .......1..4-- $ 1,043.92 $ 2,303.26 
Interest in Crude Storage..... 4,835,151.71 3,684,351.71 Notes .Payable. 2c cco auloviecne s 34,991.67 69,983.34 
$10,454,639.18 $ 7,431,517.95 Dividends Payable ........... 760,556.50 506,451.60 
Deferred Assets: : pi iy BM. camera TF oe BA Saale alee ea a 
Contracts Receivable, etc. .... 89,615.09 72,733.27 
Deferred: Charges %,. ew sie ones de 325,135.11 61,222.87 $ 796,592.09 $. 578,738.20 
Permanent Assets: See sae : ai 
Oil Lands and Leases ........ 35,247,748.63 35,010,877.80 Deferred Liabilities: tans 
Less: Reserve for Depletion... 15,848,998.93 11,061,395.72 Contracts Payable, etc pre ‘ : 89,046.81- 149,407.28 


$19,398,749.70 
Field Invest. and Equipment.. 210,554.44 


Less: Reserve for Depreciation 135,282.85 
$ 75,271.59 
Stock of other Companies...... 76,000.00 


$30,419,410.67 


$23,949,482.08 
138,113.78 
79,701.74 


$ 58,412.04 
76,000.00 


$31,649,368.21 


Capital and Surplus: 
Capital Stock—Outstanding.... 


SHEPMISeaes aie tin iad Moe eeu Gees. 12;713,951.77, 


$30,419,410.67 


16,821,820.00 _ 


16,821,820.00 
14,099,402:73 


oe 


$31,649,368.21 


President John T. Barnett, in presenting the report, stated: 

The amount realized by our companies during the year 1924 from the sale of oil and gas, and other sources, 
without depletion, after deducting the payment of royalties, taxes, administrative and other expenses, was $6,420,492.95, 

Mountain Producers Corporation paid its stockholders, during the year 1924, dividends to the amount of 
$2,859,709.40. The quarterly dividends paid on April Ist, 1924, and July Ist, 1924, were on a basis of 2% regular 
dividend, and 2% extra, or 40 cents per share. The dividends paid on October Ist, 1924, and January 2nd, 1925, 
(the latter dividend being for the last quarter of the year 1924) were increased to 2% regular and 24%% extra, or 
45 cents per share. 

During the year a considerable addition was made to our crude storage program, as shown by our balance sheet. 

A uniform and comprehensive drilling program was conducted during the year 1924, and a further extensive 
program has been outlined for the year 1925, included in which are a number of wells to the Lakota sand. 


On our Company’s Salt Creek lands an average of one well has been drilled for approximately each 28 acres in 
the first Wall Creek sand, and an average of one well has been drilled for approximately each 16 acres in the second 
Wall Creek sand, based on proven acreage in both sands. When fully drilled these sands will probably have an aver- 
age of one well to each 5 acres in each sand. 

As stated in my previous reports, under our contract with The Midwest Refining Company it is required to 
‘carry on all drilling, development and production operations upon our properties in the Salt Creek field, without ex- 
_pense to our companies. ; 
) The gas pressure from the second sand declined materially during the latter part of the year 1924. This resulted 
in reducing the natural flow production from the wells, bringing the production to a more settled and constant basis. 


A 25,000 KWH. electric power plant, completed in 1924 by the Midwest Refining Company, is now in operation 
and will provide ample power for drilling and pumping wells on our properties. With the drilling of new wells and 
the placing of additional wells on the pump, the present output from the first and second Wall Creek sands should 
be increased and maintained at a stable rate. 

The test well to the Lakota sand on Section 35, T.40, R.79-W. was completed on January 5th, 1925, to a depth 
of 2,350 feet. Since coming in this well has produced an average of more than 3,000 barrels per day. The oil is of 
good grade, testing 35.7 Baume gravity. This well will be deepened or another well soon will be drilled to test the 
sands below the Lakota, from some of which we believe commercial production will be obtained. The opening of the 
Lakota sand was the outstanding feature of the year. The productive area of the Lakota sand has not yet been 
definitely determined, but it is estimated to be more than 3,000 acres, one-half of which area underlies the lands of 
our company. 

Our company is interested in some prospective oil acreage now being drilled by other companies in Utah, 
Colorado, and New Mexico. Some of this acreage gives promise of production, particularly the Boundary Butte struc- 
ture located in Southeastern Utah, near the Utah Arizona line, where a good showing of oil has been encountered at 
a depth of approximately 1,600 feet. Drilling on this structure is at present suspended owing to complications affect- 
ing the titles, which we expect will be satisfactorily adjusted. 

In previous reports reference was made to Federal taxes yet to be adjusted by The Wyoming Associated Oil 
Corporation, involving the allowance of a definite amount for a depletion reserve fund, This is. still undetermined, 


but is in process of final settlement. 
( (OVER) 


ANGLO AMERICAN OIL CO’S annual meeting was held in London on May 20. Cable 
advices report that the Chairman, Mr. F. E. Powell stated that the company showed trading profits for 1924 of 
£2,956,085, which compares with £2,114,047 in the prior year. Net profits before dividends were reported to be 
£1,927,547 but cables failed to state whether there were further charges against the amount, which would be equyiva- 
lent to $3.12 a share. : 


The company’s balance sheet as of Dec. 31, 1924 in sterling compares as follows: 


ASSETS : LIABILITIES 1924 1923 

1924 1923 Capital “Stock-iny oss tne Samnaamniee ote £ 3,000,000  £ 3,000,000 

Freehold ‘Land. at (Gost, tia. seen £ 428,732 £ 343,632 Capital Reservewt sc niece ain eee e te 1,000,000 505,000 
Constr. and Equip. Less Depreciation 3,163,920 3,008,905 SeiViean Golda Notestcrsieareessa ices ecm 1,565,199 2,312,600 
Ships, Marine Eauip. Less Deprecia. 2,100,870 2,380,909 Accounts ) Payables ...< cs «cies cise sis 4,078,121 3,592,885 
Annuities Fund Investments........ 410,706 297,896 ADNUILIES a AAG caleinigttsie eles aceie mi eiels ee 410,705 297,896 
Accounts Receivable .............+¢ 1,954,631 1,609,910 Tnsurance: Reserves... see's ot sjn'e 8) 6,0 ne 141,353 125,314 
Inventories) 4561.20 out wks Sine piste eis tors ate 3,099,628 2,983,018 Dividends Declared ...5..5.s0-0es0. : 59,147 44,624 
Investernients - faneas wieinc iste icine 1,318,784 1,091,795 General Reserve... c-0s.sclese-+ beuwivsis 2,000,000 1,650,000 
Cash era me iinet econ lee ehawatanctee 764,801 693,254 Starp las Makes seers ceraualaierpoo an Biota tees vos cael 987,547 | 881,000 
£ 13,242,072 £ 12,409,319 , » £13,242,072 £ 12,409,319 


The Chairman informed shareholders that the company’s business in 1924 was larger in volume and value than 
in the preceding year. “The company’s prosperity,” he said, “reflects the advance in the pound sterling and reduction 
in the cost of doing business through economies and more efficient operations. All purchases are made in dollars 
and all sales in sterling. The remainder of the 7% per cent gold notes was paid off in April, 1925, relieving the com- 
pany from further interest charges. There was a gain of £418,310 through pound sterling appreciation, which is 
included in the surplus fund balance. 4 


“Company’s report for 1924 shows gross trading profits of £2,956,085 while among charges £813, 942 was for 
depreciation of steamships and plant. Land, plant and construction show an increase in 1924 despite the writing down 
of the fleet somewhat. The company did not order any ships last year but intends to order several soon.” 


Shareholders at the annual meeting approved a resolution authorizing the directors to capitalize and distribute © 
any sums forming part of undivided profit standing to the credit of any reserve ‘account. Ata meeting set for June 5, 
shareholders will act on a resolution permitting the declaration of a 33%4 per cent stock dividend from capital reserve. 


A final dividend of 2 shillings and six pence out of 1924 earnings was declared payable May 25. The dividend 
amounts to 6034c in U. S. currency and is payable at the Guaranty Trust Company in New York on presentation of 
coupon No. 29. 


HUMBLE OIL AND REFINING CO. ranks as the largest producer of crude oil in the 


State of Texas in the first quarter of 1925 on the basis of gross production tax. Humble paid $174,767 tax against 
$97,183 by Gulf Production Co.; $95,023 by The Texas Co. and $55,187 by Magnolia Petroleum Co. 


ATLANTIC REFINING CO. is reported to have purchased 500 cars (about 5,000,000 siltane) 
of gas oil from Mid Continent refiners at a reported price of 27% cents a gallon. Gas oil is in strong demand by 
public utility plants and also by large refiners for cracking into gasoline. 


CHESEBROUGH MANUFACTURING COMPANY has declared the regular quarterly divi- = z 


dends of 62%4c on the common stock and ahd) on the preferred stock payable June 30, to stockholders of record June 12. 


SOLAR REFINING COMPANY has declared the regular semi-annual dividend of $5 a share z 
payable June 20, books close for the dividend ie es 29. 


NATIONAL TRANSIT COMPARY declared the regular semi-annual divideudwet (S0cls iateae 
payable June 15 to stockholders of record May 29, 


(While we do not guarantee the accuracy of this information we believe it te be esrrest) 


CARL H. PFORZHEIMER & CO. 


Telephones: Broad 4860-1-2-3-4. 26 BROAD STREET, NEW YORK 


MAY 23, 1925 
DIARY FOR THE WEEK 


MONDAY, MAY 25.—Anglo American Oil Company, Ltd., ex-dividend in New York City 6034c a share. The dividend is payable at the 
Guaranty Trust Company New York City on presentation of coupon No. 29. 
Standard Oil Company (New Jersey) common and preferred stockholders of record in New York City for dividends of 25c¢ and $1.75 
per share respectively. 


TUESDAY, MAY 26.—Illinois Pipe Line Company ex-dividend in New York City $6 a share. 


WEDNESDAY, MAY 27.—Buckeye Pipe Line Company annual meeting in Lima, Ohio at 10 A. M. 
Cumberland Pipe Line Company ex-dividend in New York City $3 a share. 
National Transit Company ex-dividend in New York City 50c a share. 
Solar Refining Company ex-dividend in New York City $5 a share. 


THURSDAY, MAY 28.—Buckeye Pipe Line Company books open. 
Illinois Pipe Line Company stockholders of record in Findlay, oe for dividend of $6 a share. 
Ohio Oil Company annual meeting in Findlay, Ohio at 10 A, 
Standard Oil Company (New York) annual meeting in New York City at 9.30 A. M. 


FRIDAY, MAY 29.—Cumberland Pipe Line Company stockholders of record in Pittsburg, Pa., for dividend of $3 a share. 
National Transit Company stockholders of record in Oil City, Pa., for dividend of 50c a share. 
Solar Refining Company stockholders of record in Lima, Ohio, for dividend of $5 a share. 
Standard Oil Company (New York) books open. 
Standard Oil Company (Ohio) common stockholders of record in New York City for dividend of $2.50 a share. 
Vacuum Oil Company stockholders of record in New York City for dividend of $1 a share. 


SATURDAY, MAY 31.—Legal Holiday, Decoration Day. 


RANGE OF MARKET, 1918-1925 


Week ended May 22, 1925 | May 22, 1925 1924 1923 1922 1921 1920 1919 1918 
NAME OF CONPANY | Wich Tow” Last Changel Bid. Asked | HighLow |Highlow! High Tow | HighLow | High Low | High Low lHigh Low ligt tow 


Anglo-American Oil Co....) 26 | 2334 2414— 14) 9434) 3434) 2634) 18 11837)14%4) 1934, 1334) 25 | 163%) 22 | 1434) 31 iL Hyll 34 
Atlantic Refining Co...... 111 | 105° | 110%4/4+ 434] 110° "| 11034| 11744] 953411403/783¢|160° | 98% $1550 $920 1125 |810° |1650 |900° 11740 |1030|1050| 88% 
Atlantic Refining Co. pfd.| 116 | 116 | 116 |+ 84] 11534! 11634] 11544] 11344]118 [108 [13034|115 119% 1is3sliis lies Bets ee 
Borne-Scrymeer (o..... \| 211 | 209 | 211 |....°. 210° | 212°°| 240° | 205°°|264 |150 |153° [110 |$615 |¢335 |385° (325 475| 435 


P22 VOLO: Mittens aie ats 5: ae cine ate bak <capeteel acer tif otis k [i 


Buckeye Pipe Line Co.. 6234| 61 622%4\+ 1% 63 110 84 
Chese Mfg. $25 PAr....s.. 6044; 60%) 6044/— 14} 61 62141 70 240 fi 286 


See Cee ee ed ee ees ee es re ier ri ed rans Dna 


"36% ean MK uo, is a iis LOS TES rLOSe HOS 2190 |LIOL eeOG sete an laces ti secr trek 
8 2 g 9 15 
1124; 124%) 15%} 1036) 20,]1114) 2 


Chese Mfg. Co., Cons., pfd.| 115 115 PIG MAE comes 
Cont’! Oil VTC B10 RF ..-| 2614] 24%) 263%/+ 1% 
Crescent Pipe Line Co 


or 


Cumberland Pipe Line Co} 14744] 14644| 14634|— 44] 146° | 147°°] 150° | 128° [148.|109 117 | 80 5 
Basia Beetge Gag] oo | | oo [+ 2% eos ces 
“ee ante ee Bas, oe: id ay 100 {1067/100 |110 
Humble Oil & Refining. . } 6534 55y 63% + 8% 
-__ INlinois Pipe Line ought 145 | 14334] 144 1+ % 127 |161 |121 1171 
Gere ee ie eee ie ee Lo leo A 


69 34 100 | 66 {103 110 | 8 
22 44/24 54/16 84) 2434 13% 27%) 14 


131/160 {122 |166 |123 is $150 
Masa Rape | A ee Sova eer ica vcaed Ror ary cuct leecher mice eee . 


- Indiana Pipe Line Co.. 74 73 TAR Ort 
International Pet. Co.. : 2734, 254) 27%\+ 2% 


68 
173% 9% 178 
165 /|110 


Magnolia Pet. Co.... 155 14144) 152 |+10% 


<e National Transit Co.......| 23 22%) 23 |+ % 22 125%/205%) 29 3044} 22 

< New York Transit Co..... 63 58 63 |+ 3 58. | 97 |5434/138 167 |115 

‘ Northern Pipe Line Co....| 8234] 8234] 8234;— \% 80% |1074] 72 {111 101 83 
Chid/ Oil Corr snes 5.<'. 6/5 69 64144] 6834/+ 34% 6244/79 4] 55 | 853% ae 320 (222 
Penn. Mex. Fuel Co.......| 33 3144) 32 |—1 3144/45 3%) 27 5 40 
Prairie Oil Gas Co.... 62%| 54 62 |+ 7% 209 |269 598 


_ Prairie Pipe Line....... 121 118 120%|+ 2% 


Solar Refining Co......... 237 223 234 {+ 5 
Southern Pipe Line Co....| 8314!) 81 83 |+1% 
Bouth Penn Oil Co........ 180 167 174 |+ 6 
Southwest Penn Pipe Lines} 67 67 Gi ee aan 
Stan. Oil Co. of Cal..... \|* 60 5814\* 60 |+ 2% 
; Standard Oil Co. of Ind.. 6834] 64%) 68%i+ 34 
' Standard Oil Co. of Kan. |) 39 | 3334) 3834/+ 5 435 
ie Sia ndard Oil Govat oe 120 11914 119% + % sees 370° . 480 506) ] Merete } selene fell ere:be gle Pio 208 
' Btandard Oil Co. of Neb. ape 245 255° |+ 9 240 |262 |198 |280. |186 23 : ae 550 419 
_ Btan. Oil Co., N.J...... 4434] 4314] 44%l+ 1 i|124.44 to10 698 
‘Stan. Oil Co., N. J., pfd...| 11834] 11754] 118%/+ % 116% 1194 1154 118 34/114 34 11934 ig” 114 44/104 14/115 84|10034/118 {i094 LOR Cate 
eB. 0. CoN. ¥...00.... * 4474) 4354" 44%|/+ % 48 |3734 18H 3514 606 1 2 430°¢ 3331" 245 
Btan. Oil Co. of Ohio.... |} 362 | 356 | 358 |— 1 59 429°" |329° 1560 (380° 1550" "1460 | 490! 378 
Btan, Oil Co. of Obio, pfd’| 1203 ae eae speteo ts tiee ie sige: how ecole Secchi 6s ite “hp 
Swan-Finch.............. 17 16 Eitan 27 16 |{81 |**20 oF 6 % 25° 
‘ 80 110} $2 
Union Tank Car Co., pfd.. LIDS eee ess 113 %4|1163|1063|114 4 | 88 106° "| 90% sae Sh RIC anda ate 
- Vacuum Oil Co......... 9134) 87% 4 8 80 44/83 1415634] 58 235 |458 420! 318 
en OU ee CREAR TARAS re LA oe ree Ree car a pee 30 | 30 | 25 193° 1431 96° 146 132° 28 
_ Miscellaneous Oil Co’s. 
Atlantic Lobos Oil, com. 4 334 3%i+ % sl OS 2 if 63 ie 23 aes 
_ Atlantic Lobos Oil, 12 9 12 |+ 2 634; 16 | 5] 26 5 48 |125 Pac, © 
* SS Sees cen: Oi o.. ghee area al vsiaen sletiaks woo | Pehehe rte 38 14/3634] 32 | 387 | 28% PEIN SZ LO IGl clive feiees shotes elite | c cece aaee 
Gulf Oil Corp..... seve \| 6834] 6534) 67¥4/+ 1 63 34167 84/56 84| 6834) 4584 819 {310 |390° |260° |5i0 497| 386 
x on tS 154) 1%] 1% Hg pd ey Scie Sa aes i amet 7 SO) acy Bint es Gok be Ue ad 
Mountain Producers......| 2214] 2144) 22\4%\/+ % 2044; 12%! 18%! 10 1314) 6%4| 15 
New Bradford Oil Co...... 5Y|. 54) BAI. z 334 
_ Balt Creek Consolidated...) 75) 7) TH+ & 14%] 10 co aN Mad Mi 8 og 
_ Salt Creek Prod..........| 2734) 264) 274\+ % 9244 1916) 1834) OMAN F836. ec lcce leech 


** New Stock. t Old Stock. Tt Ex-rights 


bend we feel confident our service will be not only satisfactory but euperior to any other. 


= a 7 1 ¥ 
Anglo-Amer. Oil. ....£1 
Atlantic Refining. . .$100 


1 - iihditmats Vaccinia i tiaeaetael OR aa BEG cr Gis; CXS 
£3,000,000|1 . 1834|1.4234/1.4014; 1.16 134) .90\May 25, 6034c 
$50,000,000/ 20.00] 20.00] 20.00! 20.00 2.00) . gare 
Atlantic Refin. pf....100] 20,000,000)......]......J......| 7-00} 7.00) 7.00] 7.00) 7.00)/Feb. 2, $1.75; May 1, $1.75. ...-.-.0-+ [eeeee focees fev ene eel cccees | cece ee [eee eeee | 
-Borne-Scrymser.....100} 1,000,000} 20.00) 20.00} 20.00} 20.00} 20.00) 35.00|f12.00) 12.00] Apr. 15, $4.00 and $2.00... 22... cmecees [ec ee ele rece elec cree eels cree eeelecceeenelececeees %e 
00 


0 

Buckeye Pipe Line. ..50| 10,000,000) 9.50) 9.00} 8.00) 8.00) 8. 35.00| 6.75) 4.00/Mar. 14, $1.00; June 15, $1.00.........| $1.00) Quar. |June 15/Apr. 25|May 28/Apr. 26 
0 
7 


—— —_— s ze 
i > 


<6 ere) wre a eee & 


<p. o rete a eral k wiele-e1E.8 6 R66 618 8 10 Bp cee © @ 5 She eee eeeestoeeosreaeoerl|seoaeoeees 


Chesebrough Mfg.....25| 3,000,000) 14.00] 10.50] 14.00] 14.00] 10.50} 14.00] 17.50} 49:59) Mar. 31, 62%4c; June 30, 62%4c.........| 62}4c] Quar. June 30/June 12; * [June 12 
Chese. Mfg. pf......100} 1,000,000)......|......]......| 7.00} 7.00} 7.00} 7.00] 7.00|/Mar. 31, $1.75; June 30, $1.75.........-| $1.75] Quar. |June 30/June 12 * June 12 
Continental Oil (Maine)25| 30,208,590 .50 .50 .50} .50| .87% 25 .50| t.50\tMar. 16, 25c; June 15, 25c............ 25c] Quar. |June 15|May 16 4 May 15 
renters. bape Line sc..20t 1, 500.000). 3.00) 3:00) 3.00) 28200! 3.00 23 0026 1B al ee ee, Sed Sees cede es 

Cumberland Pipe L..100} 3,000,000} 10.00} 12.00} 12.00] 12.00] 12.00) 12.00|f10.00| 12.00/Mar. 16, $3.00; June 15, $3.00.........| $3.00]......JJume 15)May 29} * [May 27 
Eureka Pipe Line....100) 5,000,000} 24.00) 22.00) 17.00) 13.00} 10.00; 8.00 11.00} 7.00) Feb. 2, $1.00; May 1, $1.00...........0 [eter cfr e eee tlee eee eee feet e eee clone cece elereeeeee 
Gal.-Sig. Oil old pf...100| — 2,000,000| 8.00} 8.00} 8.00) 8.00} 8.00} 8.00) 8.00! 8.00] far, 32, $2.00... .ov.ccce-ceccceceee ee [rote enfeet stele recs eeeleceecenelececeens[eceseens 


wie 


Gal_-sig, Oi, n.7-pi.s 100)": - 4,000,000): << .;| 2.00): 8.00) -8.00|. 8.00; 8.00). 8.00) * 8.00) afar, 31, $2.00, ccc becec ea sa cecce [reset e[eme ele tease elec ea cn cel ages saeles coebee 
GalSigs On, oom. +, 100) 4 16,000,000 12.06) 7.500055). k cl 0s} 100) 4.00) 4:00| nae 37. $1.00. |. << eve esc dus Do cceue Heb hee les so: [ee oot de eee aes eaeeemia[ te eae 
Humble Oil & Refg...25| 43,750,000). 18.50/°40, 00) f6050) 8.00126 00l-71.20) 1-20! fay, 2-300 A ppilelaG0e... 4 teGoeict acm eres nee vee ha cs soc, carne eee 


Illinois Pipe Line. ...100] 20,000,000) 22.00) 14.00) 16.00] 18.00] 16.00) 14.00) 11.00] 12.00/June 30, $6.00 .................------| $6.00} S. A. June 30/May 28 * |May 26 


Imperial Oil, Ltd.......|6,491,852shs} 8.00] 16.00} #929, 4.50) 3.00} 3.00) 4.00} 3.00/+Mar. 2, 25c; June 1, 25c.............| 25c| Quar. June 1! Coupon|No.2 j|June 1 
Indiana Pipe Line. ...50}. 5,000,000) 10.00) 12.00} 9.50} 10.00} 8.00] 30.00} 8.00) 7.00|Feb. 14, $1; May 15, $1........ ccc eee fee ee elec eee elec eee efec eect cele c eee eeleew sees 
internaur ret. Hides a7, 818138 ahs| ct LOOl 1. OO) ice bOl FT 250* BO. .25I> «7B April 30s e5es 55 ee oes ae Sete ow cope tees a Bede oan gel ats bea oe tpg spines ge ogee 
Magnolia Petroleum . 100/$188,247,100, 6.00} 7.00) 8.00} 8.00] {6.50} 6.00) {4.50} 4.00|Jan. 5, $1; April 5, 1% Stock; July 5, $1....| $1.00 | Quar. July S/June 19]......../June 15 
National Transit. .12.50] 6,362,500] $1.00) 2.00} 5.00) 3.75} 3.50) 1.75} 2.00; 1.50|Mar. 16, 25c; June 15, 50c...........--| 50c) Quar. June 15|May 29} * |May 27 


Northern Pipe Line..100| 4,000,000) 10.00] 14.00} 10.00) 10.00; 10.00} 25.00} 10.00] 8.00/Jan. 1, $3; July 1, $3............-----} $3.00) Quar. July ljJume 5)........|June & 
Ohio Oise. a 25) 60,000,000) 24.00) 24.00) 22.00) 20.00) 10.75) 10.00} +2.25} 1.50/Mar. 31, 50c.........-+---++--++--+---| Anl. | Mtg. |May 28/Apr. 28 * a ee. 
Penn Mex Fuel...... 20, - 20,000,000) «tere hes, to Be eae eee oes cea ues ale or apices tee ee May 21, S0t. rots c on bs tae ta tee 0 Mie wantin elne ee a agin y walsh Say sortnll BAe aL PSE "oc ec) otaueeas 
Prairie Oil & Gas... . .25| ~ 60,000,000} 20:00} 20.00) 26.00} 32.00} 22.00} 23.00} f8.00} 8:00)Jan. 31, $2; TApril 30, SOc... 2... ccc |s cece lee e eee lec eter e elec es eenrfenscnnec[scsceses 
Prairie Pipe Line... ...100| §1,000,000; 35:00} 30.00) 12.00} 12.00] 12.00] 16.00] ¢8.00| 8.00] Jan. 31, $2; April 30, $2..... 2... 0c eee c fees ees leer eet tee ete eee ce wereslecserese[aevcenss 
Solar Refining.......100) 4,000,000} 35.00) 15.00! 30.00) 50.00} 10.00] 15.00/110.00} 15.00|June 20, $5.............eeeeeeeeeees+| $5.00] 8. A. June 20/May 29)June 11/May 2 
Southern Pipe Line..100) 10,000,000) 24.00) 22.00} 20.00] 17.00} 10.00} §.00} 10.00) 8.00|/Mar. 2, $1.00; June 1, $1.00.........../ $1.00) Quar.|June I;/May 15) * |May 18 
Soup ben Oil: (4-5, 1001: 220,000, 00011207 00! 2t>.00! 20-00; 2000118200). :4.50le mp. tha als Jo ok rae ce cco dw aude Uemk wea cl cere Se. tail ey 2a <eixts Phe cihs abe LP Soe 
Southwest Penn L...100| 3,500,000; 12.00} 12.00] 12.00} 8.00 os 7,..00|-<- 82001-57200 A oril 9. SE00.4...cs3 oes Sia hares ee. Piatt ain cy TREAT ed rs 
Standard Oil, Cal... . .25| 235,228,447) 10.00} 12.50) 13.50) 14.00) *3.99| 4.00) {2.00} 2.00)Mar. 16, 50c; June 15, 50c..........--.| 50c/ Qua |June 15/May 18/May 15/May 18 
Standard Oil, Ind... ..25| 223,756,258] 24.00) 24.00) 24.00) 28.00} +4.00) 4.00] +2.50) 2.50/Mar. 16, 62!4c; June 15, 62%c.........| 624%4c] Quar. June 15)/May 16\June 16/May 14 
=) standard Of; Kan). 25) 8,000,000) 24:00) -24 DO) 24.00) 24:00) 24:00) 15-001 72:00 1200): os. CE oie. Se ae es at oe et ee os Ee ee Oa eT te pent 1H Lama? 
Standard Oil, Ken....25| 16,864,434) +1009) 12.00] 12.00] 12.00 12.00| 43-99 +4.00] 4.00|Mar. 31, $1.00............... a Pree es es es Peers Ceeeee 
Standard Oil, Neb. .100! ~— 3,000,000} 20.00) 20.00) 20.00! 20.00/710.00} 20.00) 10.00) 10.00/June 20, $5.00..................-.+5..| $5.00) S.A. |Jume 20/May 20)June 22/May 15 
Standard Oil, N. J. . .25| 507,501,775) 20.00} 20.00} 20.00] 20.00) +5.00) 5.00] 1.00) 1.00! Mar. 16, 25c; June 15, 25c............-| 25e] Quar. |Jume 15/May 25 *. |May © 25 
Stand. Oil, N. J. pf..100) 199,972,900)......|...... 1.75} 7.00) 7.00) 7.00) 7.00) 7.00)/Mar. 16, $1.75; June 15, $1.75.........| $1.75] Quar. |June 15|May 25, * |May 25 
Standard Oil, N. Y. ..25| 227,535,300, 11.00] 12.00] 16.00] 16.00) 16.00) 16.00! +1.40| 1.40| Mar. 16, 35c; June 15, 35c.......-.--+.]  35c| Quar./June 15/May 18/May 29/May 18 
Standard Oil, Ohio ..100) 14,000,000) 16.00} 16.00] 16.00) 16.00) 16.00} 16.00|+10.00) 10.00,Jan. 1, $2.50; April 1, $2.50; July 1, $2.50) $2.50) Quar. |July 1jMay 29 * |May 29 
Stand. Oil, Ohio pf.. 100! 7,000,000! 3... lc... te. .| 5.25] 7.00) 7.00} 7.00) 7.00|Mar. 2, $1.75; June 1, $1.75...........| $1.75 | Quar. |June jApr.. 24 *  |Apr. 24 
Swan-Finch.......... 25| 1,722,931} 2.50} 7.00} 5.00)....-;. Bee ae See ee A at ati re bier Sone Neeint ve en a Goes | ape Ree Are See Be rN | Shy 
‘Union Tank Car... .100) 18,115,000} 5.00/ 5.00} 7.00} 7.00) 7.00) 7.00] +5.00| 5.00|Mar. 2, $1.25; June 1, $1.25...........) $1.25/Quar.|June 1)May 11) * (May 11 
‘Union Tank Car, pf..100] 12,000,000)......|......}.. ....| 5.25] 7.00} 7.00) 7.00] 7.00|/Mar. 2, $1.75; June 1, $1.75..........-| $1.75|Quar.|June 1|May 11 * |May 11 
Vacuum Oil.......... 25| 61,919,950} 8.00) 10.00] 8.00) 8.00) 8.00] 16.00] 72.50} 3.75|Mar. 20, 50c & 50c; June 20, 50c¢ & 50c.| $1.00} Quar. |June 20/May 29} * |May 39 
STOCK preps AND RIGHTS, 1920-1924. For previous distributions ece 8. O. Booklet. ® Holders of record. ; a Darisends on new capital or reduced par value. 3 Dividends on old capital 
1920 1920 2 1922 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. S. O. Kentucky—33 1/3% stiw iv. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $2% 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. §. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. §. O. New York—200% stk. div. ; Red. in par to $24 
Magnolia Petroleum—100% stock dividend. S. O. Calif—Par reduced to $25. Prairie Oil & Gas—200% stock dividend, $. O. Ohio—100% stock dividend. 
‘® ©. Indiana—150% stock dividend. Reduction §. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend, Union Tank Car—50% stock dividend. 
in par to $25, Chesebrough Mfg. Co.—33 1/3% pid. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25. 
@& O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. 1923 
, tion in par of common stock to $25. Atlantic Refining—900% stock dividend, S$. O. Indiana—100% stock dividend. 8. O. Calif.—12'4% at par. 2 
§. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% st. div.; Red. in par to $25. 1924 
Yer the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in per to $22 


the Standard Oil Stocks and present them in this circular, While we believe ali contained hereim is reliable we do mot guarantee the aceuracy thereof. 


CARL H. PFORZHEIMER & CO., - | 28 5ROAD STREET, NEW YORK CITY 
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GASOLINE PRICE ADVANCES — Standard Oil Co. of New York advanced the tank wagon 
price of gasoline to 21 cents a gallon effective May 27 throughout New York and New England. The advance marked 
the fifth change in gasoline quotations in Greater New York since May 1 and established a net gain of 1 cent a 
gallon for the month. On May 7, the company reduced its tank wagon price 2 cents to 18 cents to meet a cut 
announced on May 6 by The Texas Co. On May 14, Standard Oil Co. of New York again advanced the price to 
20 cents and all other marketing agencies followed except The Texas Co. As a result the New York Company 
rescinded its 2 cents advance on Friday, May 22 but that held only until Monday, May 25 when the former price 
of 20 cents was restored. The Texas Co. met the advance this time and on Wednesday, May 27, a further advance 
of one cent was made effective throughout all New York and New England. This second advance also was followed 
by all leading marketers. On May 27, Standard Oil Co, of New Jersey, Atlantic Refining Co. and Standard Oil Com- 


pany of Louisiana announced advances of 1 cent, making increased prices effective throughout all Atlantic Coast terri- 


tory. : 
Standard Oil Co. of New Jersey also announced a third advance for the month of %4 cent a gallon on all grades 


of export gasoline and naphthas. These advances were met by all competing exporters in New York harbor. 

Imperial Oil, Ltd. on May 29 advanced gasoline 1 cent a gallon throughout Canada. 

Strength in the Eastern gasoline markets reflects the rising prices at Mid Continent refineries, where U. > 
motor gasoline has advanced to 12 @12% cents a gallon in tank car lots against 914 @9¥% cents in February. 

Changes in the wholesale gasoline price structure throughout May have brought the average of prices throughout 
the country above the average high for 1924, reached in February of that year. In New York, the present tank wagon 
price is 1 cent above the high of 20 cents in February, 1924 and seven cents above the low figure of 14 cents in 
October, 1924, but is still 10 cents below the high record of 31 cents in January, 1921. Strength in the gasoline 
markets at this early stage of the consuming season is reported to be based on the fact that the larger refining com- 


panies have not been able to build up their storage reserves since early in April in spite of increased production. . 


WEEKLY PRODUCTION REPORT -— Crude oil output shows an increase of 8,800 barrels daily 
over the week ended May 23, according to the American Petroleum Institute. Daily average output was estimated at 
2,314,750 barrels against 2,305,950 barrels in the previous week. Smackover heavy output shows the first decline since 
the new deep sand development was inaugurated. California gained 13,000 barrels. Oklahoma and Kansas light oil 
output increased. The estimates by principal producing areas are reported as follows: 


—__——__ 1925—_____— ; 1924 
May 23 May 16 Difference May 24 
Oklahomiaton ate ceis es veils ois polrieterians FA 448,100 444,700 Inc. 3,400 444,800 
Reatisaig ccm cua skate shave ote areal ove, atenaece alana efeitos 102,050 100,150 Inc. 1,900 71,850 
North Pexas’ fusca asecieiea sree cme ota roe wie aletets 91,400 90,400 Inc. 1,000 75,350 
East Central Texas ......0-cccceccsreces 125,250 130,400 Dec. 5,150 138,550 
West Central Texas ....-cccccccccrrvccs 89,850 85,000 Inc. 4,850 50,750 
North Louisiana’ ....c0.sewecccsceverses 53,150 ” 151,950 Inc. 1,200 54,950 
Arkansas: -2.can Wes cae ceiaeatelcc © oie her efenela ae 431,400 - 448,800 Dec. 17,400 158,050 
Galf (Coast im fis'ss ste stern sToumiers leterensiatonotert 110,800 105,400 Inc. 5,400 69,250 
Southwest TexaS .-.--cccsececscescccecs 52,100 52,850 Dec. 750 42,600 
Badsterin ace voce Sa Slam oa slats eis ronelaamtsincerepete 103,000 104,000 Dec. 1,000 111,850 
Wyoming, Montana and Colorado......... 92,150 89,800 Inc. 2,350 129,050 
Galifornia ~...5 sc.csic vise» sus ole tic wie cle sinlaisye mie 615,500 602,500 Inc. 13,000 641,500 
Total tciculsinie visisieiersiene test eile Ne eistere 2,314,750 2,305,950 Inc. 8,800 1,980,200 


OHEO OIL CQ. is reported to have purchased the producing properties of the Forrest Oil Co. 
of Arkansas for $1,200,000. The Forrest Oil Co. owned 560 acres of producing property in the Smackover field with 
a settled production of 2,000 barrels daily of light oil and 400 barrels of heavy oil. Company also owned 1,700 


acres of undeveloped leases in Arkansas. 
The Company declared a quarterly dividend of 50c a share payable June 30, to stockholders of record June 4. 


This is the -same.as paid last quarter. 


MID CONTINENT REFINERIES © with a total consuming capacity of 448,000 barrels of crude 
oil daily made 30,080,313 gallons of gasoline in the week ended May 22 and sold 33,090,557 gallons, thereby reducing 
reserve stocks by 3,000,000 gallons. The 121 reporting plants increased their aggregate of daily runs by 6,000 barrels 
of crude over the week. Kerosene shipments increased 23.6 per cent over the previous week and resulted in a reduc- : 
tion of stocks but fuel oil stocks increased by 4,000,000 gallons. 


MEXICAN OIL OUTPUT showed a further decline over the week ended May 23 in both the 
light and heavy oil pools. Light oil production for the week totaled 772,000 barrels against 826,000 barrels in the 
prior week and 882,000 barrels in the week ended May 9. Heavy oil output for the week was 1,585,000 barrels against 
1,621,000 barrels and 1,760,000 barrels respectively in the previous two weeks. 


STANDARD OIL COMPANY (K ENTUCKY) declared the regular quarterly dividend of 


$1 a share payable June 30, books close for the dividend on June 15. 


BUCKEYE PIPE LINE COMPANY teelected directors at the annual meeting. At a subsequent 


meeting officers were reelected. 


The ample facilities of our office are at your disposal for the execution of orders in Si TY 


The following article on “The Gasoline Situation,” by John Warren, gives a 
careful analysis of what is today a subject of prime interest to investors in the 
securities of oil companies, As such, rather than as an expression of our 
own opinions, we are glad to bring it to the attention of “Summary” readers. 


Cart H. PFrorzHEIMER & Co. | 


THE GASOLINE SITUATION 
By JOHN WARREN 


To meet an indicated demand for more than ten billion gallons of gasoline, is the chief function of the 
American petroleum industry during 1925. The figure may seem astounding but it reflects an estimated increase of 
only 15 per cent over last year’s gasoline consumption, whereas the average annual gain for the past three years 
has been 19% per cent. 

While every other phase of the industry, immediate or remote, must be discussed with an “if,” nothing condi- 
tional nor relative, short of panic or national calamity, affects the status of our gasoline requirements. There 
must be a visible supply of more than ten billion gallons of gasoline, over the 12 months of the current year or a 
general average, as more specifically estimated hereinafter, of at least 28,000,000 gallons daily, as compared to 
24,657,800 gallons daily over - 1924. ee aoe er} 

Whether too much crude oil is being produced or too much gasoline manufactured, are questions not to- be 


answered definitely by consideration of the relative gain or loss in weekly or monthly figures. For determining. 


accurately, whether the industry is swinging in or out of balance, current statistics on activity in the producing fields 
and the refining plants must be studied in relation to a fixed average demand for refinable crude oil predicated on 
a necessary minimum daily average output of gasoline over the year. 

The importance of this fact invites a challenge for proof, inasmuch as general assumption holds that the 
petroleum industry is so speculative in all its phases, that the existence of a constant factor may be news to the 
investment public. 

This factor is the gasoline budget for the current year, which is determined, at the outset of the period by 
the number of automotive vehicles registered at January l. : 

Experience covering more than a decade supports the fact that multiplying the automobile registrations at 
January 1 by 500 gallons, gives a reliable index to the volume of domestic consumption of gasoline over the suc- 
ceeding twelve months. The correctness of this procedure is established by the following figures: 


; cS Est. Dom. Cons. 
Automobiles for yr. @ 500» Actual dom. Added require- 


registered gals. per car cons, for year ments for export 

at Jan. 1 (gallons) (gallons) (gallons) 
NODA Grr sia calls: sualletenelanebghovessteley she etee 15,232,658 7,616,329,000 7,780,625,085 1,219,474,374 
1923 rare ee eles ial alone wives baal kiana 123357,376:. 6,178,880,000 6,685,035,280 871,116,614 
LOD 2 sesh eeace. Peet ees Acq | R0,4485632 5,224,316,000 5,336,423,822 594,576,493 
POAT cstauats aes ieerete Teese is rice see 9,211,295 4,605,547,500 4,516,012,979 551,632,771 
TO EA Der PIETRO A ORT Gat Coe eraear 7,596,503 3,798,251,500 4,256,427,955 656,740,237 


Carried back over the five: preceding years, the showing is the same. After a 10 years’ test, the formula will 
hardly be contested. 


A. 10,000,000,000 GALLON GASOLINE BUDGET 


On this basis, therefore, with 17,700,179 automotive vehicles registered at January 1, 1925, the gasoline budget 
for the current year calls for 8,850,089,500 gallons for domestic consumption alone. Provision must be made in 
addition to this for export réquirements. For the past two years, owing to the economic recovery throughout 
Europe and the increased buying power of South America and the Orient, gasoline exports have increased phenomen- 
ally. 1924 gasoline exports were 40 per cent greater than in 1923, which in turn were 46 per cent greater than in 
1922. If 1925 gasoline exports increase only 10 per cent over last year, export gasoline requirements for the current 
year will be 1,350,000,000 gallons, making a total budget of 10,200,000,000 gallons, or a daily average demand over 
the year of 28,000,000 gallons. eee ' : 

With the gasoline budget for the year established, the next step is to consider the effect of the volume of 
gasoline requirements upon the demand for refinable crude oil. Deductions from available data, along this line, 
are somewhat relative. Improvements in refining practice, to meet the enormous growth in gasoline consumption, 
have led to wide employment of cracking stills whereby a higher percentage of motor fuel is obtained from the 
crude oil and through which low gravity crudes, formerly usable only for fuel or lubricating stocks, are now pro- 
cessed for their gasoline content. ; - 

The compression and absorption of high gravity gasoline from natural gas, also has been developed to such 
ah extent that the volume of-gasoline thus derived in 1924 was larger than the volume of gasoline manufactured by 
Straight run refining methods in 1917. The principal use of this gasoline, running as high as 80 degrees Baume, 
is to enrich, by blending, the low grade gasoline from the cracking stills. 

The 2,500 cracking units operating in 1925 will handle a volume of 200,000,000 barrels of crude oil or dis- 
tillates over the year and produce two and a half billion gallons of motor fuel. 


d The result of these developments has been a larger average yield of gasoline per barrel of crude oil pro- 
cessed. In 1917, the average yield of gasoline, per barrel of crude oil refined, was 9 gallons or 21.4 per cent. 
In 1924, this yield had been raised to 14 gallons or 33% per cent and in January of the present year, an average 
yield of 14%4 gallons or 34% per cent was achieved. Another modifying element arises from the fact. that in one 
year the percentage of light oils in the total volume of production may be high, while in another year, the per- 
centage of heavy oils, with little gasoline content, may be abnormal. ; 

_ These facts will explain a Jack of uniformity in the ensuing table, between the growth of gasoline consump- 
tion and the corresponding gain in refinery consumption of crude oil. The figures set forth, however, establish a 
direct and logical relation between the volume of gasoline consumption and refinery activity: : 


GASOLINE CONSUMPTION AND REFINERY ACTIVITY | 


Total Consump- Refinery Cons, Diy. Avg. 

tion of gasoline % of Dom. and Impt. % of Rig. Cons. 

(gallons) gain crude gain (barrels) 

CYL Baas Gotha WeO Le Beet a 9,000,099,459 19% 643,719,349 © 10% 1,763,614 
1923 ccc fare Wea Mitia daeauercereiaeee 7,556,151,894 26% 581,237,816 16% 1,592,433 
LO ZO ns elate ye avtie tk Wrereeriey oom 5,966,661,535 17% 500,070,616 13% 1,371,796 
TOZT ec ais ats veintcteiacel stata ceatars 5,067,660,027 3% 443,362,657 2% 1,214,692 
TG ZO\. cclcherela ape eheinieherelete cts 4,907,436,400 28% 433,915,029 20% 1,185,560 


With indicated gasoline requirements for 1925 of 10,200,000,000 gallons and assuming that the refining branch 
of the industry will be able to maintain its record of obtaining an average of 14% gallons of gasoline from every 
barrel of oil processed, we deduce a refinery consumption of roundly 703,500,000 barrels of crude oil over the current 
year or an average of 1,928,000 barrels daily. This would establish a 10 per cent gain in refining activity as a 
result of an indicated 15 per cent gain in gasoline consumption. 

The foregoing deductions establish two definite factors for testing current statistics relative to the producing 
and refining activities of the industry. These are that over 1925 as a whole, gasoline consumption for domestic and 
export use will average not less than 28,000,000 gallons daily and that refinery consumption of crude oil will average 
around 1,928,000 barrels daily. 

Applying these tests to current developments, brings out a seeming discrepancy. Domestic consumption and 
exports of gasoline over the First Quarter of 1925, averaged 23,170,300 gallons daily, and refinery consumption of 
crude oil averaged 1,813,325 barrels daily. While these figures indicate an increase of 25% per cent over gasoline 
consumption in the First Quarter of last year and a gain of 6% per cent in refinery activity, the result is still a 
long way from the indicated average total consumption of 28,000,000 gallons of gasoline daily and the indicated 
refinery consumption of 1,928,000 barrels daily. 

Apparently, the discrepancy is so great as to disprove the value of a gasoline budget based on automobile 
registrations. Actually, the discrepancy proves the fallacy of depending upon monthly or weekly data, as a true 
index to conditions within the industry. 

Those who base their judgment of petroleum conditions on the belated monthly statistics of the government 
bureaus, instead of on the relation of these statistics to the constant factors established by the year’s gasoline budget 
are apt to find themselves unduly pessimistic from January to June and over optimistic from July to November, 
and as a result utterly at a loss to understand the seemingly contradictory price movements of the industry. ‘ 

To get the right angle of inference from the government’s monthly statistics on supply and demand for crude 
and refined oils, it is essential to keep in mind three facts. 

First—That the volume of domestic gasoline consumption for the year, is a practically fixed amount deter- 
mined by the number of automobile registrations at January 1. 

Second—That the gasoline business is seasonal, resulting in a division of the year, into a period of accumula- 
tion, between December 1 and May 31 and a period of distribution between June 1 and November 30. 

Third—That gasoline consumption over the first half of the year bears no relation to gasoline consumption 


over the latter half of the year. 2 
This latter fact is so persistently ignored, that it may be well to revert to the record, from which the follow- 


ing results are established: 


GASOLINE CONSUMPTION IN SIX MONTHS PERIODS 


Daily average Daily average 

gasoline demand Refinery consumption 
ey) (gallons) bbls. of crude oils. 
July-December iis ace-cw, ceuaelera Sie esiclete 27,482,379 1,792,416 - 
Jaguacr J we VAR aN na ce Gal 21,785,900 1,734,225 % 
July-December site coves asetulese over steiee 22,584,107 1,642,775 
JanuArye PUNE Lass « <inisl seca masiaiees 18,788,267 1,541,255 
1922 
July-Deeember. s cane ucees siecle ele 18,117,700 1,605,128 
Jatitary jure] (oe. ieee wes ar domaes 14,547,000 1,435,139 


To make the situation still more clear, the following table shows the total gasoline supply (domestic refinery 
output and imports) and the total gasoline demand (refinery sales and exports) over the First Quarter of the last 
five years, together with the increase to stocks over the three months periods and the ratio of that increase based 


on the volume of stocks in reserve at January 1. 


FIRST QUARTER GASOLINE SUPPLY AND DEMAND 


Dom. output Dom. cons, Dly. avg. Increase in % of gain 

& Imports & Exports cons. & expts. Stocks Surplus 

(gallons) (gallons) (gallons) (gallons) Stocks ; 
Jan., Feb., March 1925.......... 2,516,665.045 2,085,327,062 23,170,300 431,364,983 36% 
Jan., Feb., March 1924.......... 2,160,449,984 1,647,764,762 18,308,497 512,685,222 47% 
Jan., Feb., March 1923.......... 1,857,557,170 1,482,140,860 16,468,232 375,416,310 42% 
Jan. eb., March 1922 505 ede tcc 1,337,689,506 1,069,544,983 11,883,833 268,144,523 45% 
Jan., Feb., March 1921.......... 1,277,956,760 1,027,295,117 11,414,396 250,661,643 54% 


Analysis of these two tables show that gasoline consumption is subject to two influences, first weather condi- 
tions and second, the increased number of automobiles going into use as the year progresses. Between January and 
June, there are seldom more than two months of open weather while between June and December, there are prac- 
tically five months of good motoring weather. Moreover, the figures on automobile registration indicate that the 
larger part of the new motor vehicles purchased during the year, go into use before July 1. Consequently, there are 
from 1,500,000 to 2,000,000 more automotive vehicles consuming gasoline over the last half of the year, than over 
the first six months. 

These facts show that the discrepancy between the indicated average daily consumption of gasoline for the 
year, as established by the gasoline budget, and the actual daily average consumption over the first quarter or the 
first half of the year, disproves nothing. The actual figures for First Quarter consumption can be made useful, 
however, as a basis for comparison, with the figures for the corresponding period in the prior year in order to 
test the reliability of the estimated figures of the gasoline budget. 

If we proceed in this way we find that the estimated figures of the gasoline budget for 1925 based on a 
registration of 17,700,179 automobiles at January 1 indicate a minimum consumption of 10,200,000,000 gallons, re- 
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flecting a domestic consumption of 8,850,089,500 gallons and export requirements of 1,350,000,000 gallons. These 
figures presage a gain of 15 per cent in total consumption over 1924. Actual consumption during the First Quarter 
of 1925 was 25% per cent greater than in the corresponding period of 1924. This would indicate that the estimated 
gain of 15 per cent for the whole year is not too optimistic. 

In 1924, the gasoline budget based on a registration of 15,232,658 cars and trucks at January 1, was 8,600,000,000 
gallons, including a provision for a 20 per cent gain in exports. This presaged an indicated gain of 1414 per cent 
in total consumption over the previous year. First Quarter consumption in 1924 was only 11 per cent greater than 
in the First Quarter of 1923. There was not much support therefore for the budget figures. But the year as a 
whole showed a total gasoline consumption of 9,000,000,000 gallons, making an actual gain of 19 per cent., as com- 
pared with an estimated gain of 14% per cent at the outset of the year. 

The inference kere is that even when actual consumption figures in the early months of the year fail to 
support the budget estimates, they are not to be accepted as final evidence that the budget estimates were overdrawn. 


RESERVE STOCKS OF GASOLINE 


The accumulation of reserve stocks of gasoline over the Winter and early Spring months, is a matter which 
uninformed investors are apt to regard as a troublesome manifestation of over optimism on the part of refiners. 

This piling up of reserve stocks is an essential feature of the industry as Midsummer and early Fall gasoline 
consumption is always in excess of refinery capacity to cope with. While a reserve supply of more than a billion 
gallons at January 1, might seem to obviate the necessity for adding heavily to reserve stocks, the main basis for 
this contention is that a billion gallons impresses by its sheer bulk. Relatively, the gasoline in reserve at January 1, 
1925, was only 10 per cent of the estimated gasoline consumption for the current year. 

To regard the reserve supply of gasoline from the viewpoint of bulk alone can result only in a false impres- 
sion of conditions within the industry. Gasoline stocks should be considered only in relation to the indicated 
volume of consumption for the year and not in relation to the current volume of consumption for any one month. 

For the enlightenment of those who may contend that a storage supply of one billion gallons should prove a 
sufficient reserve at the outset of the consuming period (June 1), we may consider what would have happened in 
1924, if refiners had confined their activities to meeting current demands up to May 31 and added nothing to reserve 
supply, leaving stocks at June 1, as they were at January 1, slightly in excess of one billion gallons. The result 
would have been a reduction in stocks at December 31 to approximately six hundred million gallons or about 20 
days’ supply at the average rate of consumption over the last half of the year. That would have brought about a 
situation which the country has not faced since the gasolineless Sundays of war days. 

American refineries produced 3,778,781 gallons more gasoline on daily average in 1924 than in 1923, a gain 
of 18.25 per cent and yet failed to produce enough to cover their domestic and export sales over the year. It was 
only through the importation of 145,000,000 gallons that the surplus for the year reached 104,803,000 gallons. 

Keeping in mind this fact that American refineries sold more gasoline in 1924 than they manufactured, a 
glance at the foregoing table showing gasoline demand and supply over the First Quarter of 1925 compared with 
the corresponding period in previous years, will indicate that apprehension over the gasoline reserve in the current 
year might well be less concerned with its gain in sheer bulk than with its shrinkage in comparison with the 
increase recorded in the early months of former years. The total new supply over the First. Quarter of 1925 was 
16 per cent greater than in the corresponding period of 1924 but in spite of this, the increase in reserve stocks was 
11 per cent less than in the first three months of 1924. This was due to a growth of 25% per cent in consumptive 
demand, If that ratio of gain in consumption over increase in supply is maintained throughout the balance of the 
year, the draught on reserve stocks may be impressive. It is significant in this connection, that preliminary estimates 
of the American Petroleum Institute indicate that instead of adding to reserve stocks in April there was an actual 
withdrawal of more than 12,000,000 gallons from storage, against an addition to storage of 85,000,000 gailons in 
April, 1924. Further evidence is furnished through the announcement by one of the largest refining and distributing 
organizations that, in spite of its increased gasoline output, it was able to increase its storage only in December, 


January and February. 
STABILIZING THE GASOLINE BUSINESS 


Another important consideration bearing on the volume of gasoline storage, is the striking growth in the Mid- 
winter consumption of gasoline. This development, resulting from an enormous expansion in road improvement, 
the growing popularity of closed cars and the constant increase in the use of automotive busses and trucks, is 
cutting down the former wide differential between Midwinter and Midsummer gasoline consumption and tending 
thereby to stabilize the marketing of gasoline. 

As already pointed out, the period of accumulation in the gasoline business extends from December 1 to 
May 31. During these months, gasoline consumption touches its lowest levels but refinery output is speeded up 
beginning in December, in order to increase storage reserves to meet the heavy consuming demands of the Summer 
and Fall seasons. About 90 per cent of the new reserve supply is accumulated by March 31, as in some years 
reserves are drawn upon in May and in two recorded instances, reserves have been drawn upon in April, namely, 
in April, 1918 and April, 1925, although at the time of writing the latter statement is based upon an unofficial estimate. 

Illustrating the stabilizing effect of this growing Midwinter consumption, is the following table showing com- 
paratively, domestic consumption and the volume of storage increase over the four Midwinter months of the past 
five years: 


MIDWINTER GASOLINE CONSUMPTION Ratio Inc. 

Four Months Dom, Consump. Rfg. output *Storage Incr. of storage 

(gallons) (gallons) (gallons) to output 
Dee Match, 1924-25%i.1.\\<1c.0u..» 1015 2,422,057,024 3,271,281,458 477,699,512 14.6% 
DectcMarch, "1923424 eyete ara scann ala are 1,888,610,773 2,781,475,501 602,538,509 21.6% 
Dec.) 4s March.) 1922-23 Fe abs). echoes 1,717,919,955 2,418,126,447 482,485,552 19.9% 
Bless a Marci lo 21-22. d's otataetats eins 1,239,065,254 1,754,155,197 358,641,596 20.4% 
Pee, Mareh so LOZO-2 0 J sisacsis shel ols ae 1,155,784,265 1,732,809,437 358,207,716 20.6% 


# Storage increase represents the difference between refinery output and imports, less domestic and 
export sales. 


The figures show that in the face of an increase of nearly 490,000,000 gallons in refinery output, refinery sales 
of gasoline for domestic and export account over the past Winter were 85.4 per cent of output against 78.4 per 
cent of output in the Winter of 1923-24 and average sales of 80 per cent of output in the three preceding Winter 

eriods. 

¢ While it would be futile to undertake to explain the course of gasoline prices throughout the unsettled condi- 
tions which prevailed within the industry since 1922, the seeming incongruity of advancing markets for gasoline 
and crude oils during the Winter months will be cleared up by consideration not only of the growing volume of 
Midwinter gasoline consumption but also of the indicated volume of future gasoline requirements, made clear to 
far sighted refinery executives once the census of automobile registrations at January 1, is made public, 


‘The steady expansion in the gasoline branch of the petroleum industry is illustrated in the following table: 


HOW THE GASOLINE BUSINESS DOUBLED IN FIVE YEARS 


Dom. Sales 


Export Sales 


Refinery out- 


Gasoline im- 


(gallons) (gallons) put (gallons) ‘ports (gallons) 
7,780,625,085 1,219,474,374 8,959,680,220 145,022,774 
6,685,035,280 871,116,614 7,555,945,143 191,313,540 
5,372,085,042 594,576,493 6,202,234,613 62,132,651 
4,516,027,256 551,632,771 5,153,549,318 37,816,004 
4,250,696,163 656,740,237 4,882,546,699 40,478,107 
3,434,812,486 382,098,332 3,957,857,097 8,520,169 
3,129,266,347 568,875,816 3,570,312,963 12,899,350 


During the five year period 1920-24 both domestic consumption and domestic output have doubled. Export 
sales also doubled so that in practically every year since 1919 it has been necessary to import gasoline in order to 
avoid a draught on reserve stocks. 

While it is a well known fact that this hundred per cent expansion in the gasoline branch of the industry 
over the past five years has been due to the marvellous growth in the use of automotive vehicles, it may be interest- 
ing to analyze how close is the relation between the domestic consumption of gasoline and the number of auto- 
mobiles in use. This fact is established by taking the number of registered automotive vehicles at the close of the 
year and comparing the ratio of their increase over the year with the ratio of increase in gasoline consumption. 


The interesting result is disclosed as follows: 


Dom consmp. % of gain in 


Autos % of gain in of gasoline consumption 
registered registration during year over prior 
at Dec. 31 during year (gallons) year 

VOD AS PE Cie pst ite eiohcie hier eae ete eleaatete 17,700,179 16% 7,780,625,085 16.3% 
Oo Pe geenne er im rere te 15,232,658 23% 6,625,035,280 24.4% 
1922 SU else die cantante. i-ebous pale Vorsreemrielnie 12,357,376 18% 5,372,085,045 18.9% 
ROO or de a eretaet le rerewe cent ae ane eaa ts 10,440,632 13% 4,516,027,256 6.2% 
TOZOS re a ates dean cha Tee Mioecteaaiio) eanta 9,211,295 23% 4,250,696,163 23.7% 


With an annual average increase of over 2,000,000 in the number of registered motor vehicles over the past 
five years, it is easy to be intrigued into speculation over the probable expansion in gasoline consumption by 1930. 


Too many conflicting factors make predictions along this line unsafe. Chief among these are the mooted 
“saturation point” in the motor market and the improvements in automotive engineering, tending to increase mileage 
on lessened gasoline consumption. One thing, however, is certain, that “substitutes” will not menace the supremacy 
of gasoline as motor fuel. Reviewing the prospects for gasoline substitutes as bearing on our crude oil reserves, 
Mr. C. A. Fisher, the eminent geologist pointed out in a recent address to the American Association of Petroleum 
Geologists, that 200,000,000 gallons of benzol is the maximum possible annual recovery from the existing coking 
and illuminating gas plants of the country. As for alcohol, if the entire molasses production of the United States, 
Central and South America and Hawaii were converted into alcohol and this supply were augmented by the alcohol 
derived from 200,000,000 bushels of corn and from the by-products of the lumber and paper pulp industry, the 
maximum result would be around 900,000,000 gallons or about ten per cent of the 1924 domestic gasoline output. 

The 300 operating refineries in the United States have a consuming capacity for 2,500,000 barrels of crude 
oil daily and cracking capacity for rerunning approximately 500,000 barrels daily. If run at 80 per cent of capacity 
throughout the year, their possible output from straight run refining, cracking and blending would be 30,000,000 
gallons daily or roundly 11,000,000,000 gallons annually. The record output so far achieved was made in February, 
1925 when 28,200,000 gallons of gasoline daily were produced from refining and treating daily 1,892,601 barrels of 
crude. 

While domestic demand, aside from export requirements, may reach 11,000,000,000 gallons annually by 1930, 
the prospect of American refineries consuming 2,500,000 barrels of crude oil daily brings up other serious considera- 
tions involving an available crude oil supply. The situation will be met, however, as it always has been in the past, 
most likely through expansion in the use of cracking processes for the treatment of domestic crude oils and a 
wider importation of low grade foreign production to supply the world wide fuel oil market built up by American 
petroleum enterprise. 

Mention of the fuel oil markets brings up a final consideration arising from recently published statements that 
fuel oil may eventually supplant gasoline as the prime staple of the industry and must be regarded currefitly as a 
determining factor in the crude oil price structure. es 

The present volume and manufactured value of the American gasoline output and the apparent likelihood that 
the rate of expansion over the past five years may continue until 1930, would seem to insure a continuance of gaso- 
line supremacy at least until that date. 

Figures compiled from the records of the United States Census Bureau have a bearing on this point. The 
following table gives the ratio to total refinery production and manufactured value f.o.b. refinery, of each of the 
important petroleum by-products. 


U. S. CENSUS BUREAU DATA ON REFINING 


1923 1919 1914 1909 
Rok ot %of %of %of % of % of % of 
total total total total total total total total 
volume value volume value volume value volume value 
Gasolines*#), oo. sete srorstote mieiancehete ss 30.2 51.8 25.9 46.9 £5¢5 3037, ate yg 16.7 
Bely onl) Couioo sen ashes Aen earns 47.5 19.3 47.8 19.5 47.9 Aloe 36.5 15.4 
Kerosene «asi. sderan ethene Sema aise 8.6 8.2 14.3 14.4 Ao | 24.4 5,1 39.9 
Trabricantsiots state dciccte eerie a ote 4.4 11.4 Bed 12.1 6.8 14.1 BES, 16.5 
All others productss eae loeaaai ee 9.3 9.3 6.9 7.1 4.7 9.6 5.2 11.5 
1923 1919 1914 1909 
Total “voluine=eals) ont. ste cite ets 25,883,631,796 16,222,752,480 7,721,514,322 4,654,140,800 
otal £10. epievalcessieeae pte $1,793,700,087 $1,632,532,766 $396,361,406 $236,997,659 


* Does not include 816,226,000 gals. of casinghead gasoline valued at $79,268,000 produced in 1923. 


Between 1914 and 1923 the proportion of gasoline output to all other manufactured petroleum products doubled, 
while that of fuel oils stood still. Meanwhile, the value of the gasoline output rose from 30.7 per cent of a total 
manufactured output of $396,361,406 in 1914 to 51.8 per cent of a total manufactured output of $1,793,700,087 in 1923. 

While not minimizing the tremendous volume of our fuel oil markets and their vital importance in stabilizing 
refinery profits, it would seem that the importance of the gasoline branch of the petroleum industry will remain 
paramount not only throughout the remainder of the current year but in the future until the “saturation point” in 
the automobile market is reached, not only in the United States, but throughout the world. j 


(While we do not guarantee the acouracy of this information we believe it to be eorrest) 


FAAY 29, 1926 
MARKET FOR THE WEEK 


The strong market for oil stocks continued into this week, and was helped by the generally bullish movement 
of crude and gasoline prices. Toward the end of the week, with the approaching holiday, the tendency was some- 
what irregular with prospects of higher prices. 

_ Standard of Indiana sold at 68% and closed at 66% off 154; Humble Oil after selling at 64 declined to 61 
closing at 625@ off 114; Imperial closed at 335% off 14, S. O. New York sold from 4434 to 44 off 34; S. O. Nebraska 
declined from 253 to 247 off 8; S. O. New Jersey advanced to 4434 closing at 4234 ex. dividend off 1%. Pipe line 
stocks were generally stronger. 

In the Salt Creek group, Salt Creek Producers and Mountain Producers were active and closed off % each. New 


Bradford Oil closed at 5% up 4. 
DIARY FOR THE WEEK 


MONDAY, JUNE 1.—Imperial Oil, ex-dividend in New York City 25c a share. The dividend is payable on presentation of coupon No. 2 at 
the National City Bank, or the Company’s office in Toronto, Ont. 
Southern Pipe Line Company dividend payable. 
Standard Oil Co, (Ohio) dividend payable on the preferred stock. 
Union Tank Car Company, dividends payable on common and preferred stocks. 
TUESDAY, JUNE 2.—Ohio Oil Company ex-dividend in New York City. 
Standard Oil Co. (New Jersey) annual meeting Bayonne, New Jersey at 10:45 A. M. 
THURSDAY, JUNE 4.—Ohio Oil Company books close in Findlay, Ohio, for dividend of 50c a share. 


FRIDAY, JUNE 5.—Northern Pipe Line Company stockholders of record in New York City for dividend of $3.00 a share. 


RANGE OF MARKET, 1918-!925 


Week ended May 28, 1025| May 98,1025| 1026 1994 1923 1922 1921 1920 ioi9 | 1918 
NAMEKOF CONPANY | High Low Last Changel Bid Asked | Highlow [HighTow! High Low | High Low | High Low | High Low [High Low |High Low 
Knglo-American Oi Co..../* 25, ]* 214" 2817— 34 3a%q 2894, Bess] 18 |18%j4¥4) 10%) 13%] 25°) 16%) 22 | 143) BI | 15% 87 Nola Feit 
Atlantic Refining Co....--] 110%] 10834| 10975'— $4} 109°") 110 || 11734] 953s|1408)7835)100. | 98%{\t1550)1020 |1125 |810 “|1650 /900 "|1740 |1050)1.0) 88 
Rasa Adve ee co nedelsi tere orelpacesere’s2| a lereceteyliavetexe cele ate Kenere call ase 

Atlantic Refining Co., pfd.| 11634) 11614] 11614|+ 34] 116%| 11634] 11534] 113%s|118 |108 |1z03¢\115 [119351113 34111334]103° 115351102 “iis izliog [222/022 
Borme-Serymeer (0... |) 21234] 210 "| 210 | 1") 205°°| 210°) 240°"| 205°"J264 |150 j183 120 [615 2335 885° [325 490300 [515 aco | 476) ‘438 
Bee Coed Sed he ea een Lem Hew [ae ec 

Buckeye Pipe Line Co.....| 63 | 62 | 62 | %} 61 | 62 | 72 | 5834/8531 51194 | 69 110 | 83 |'88''|'70' |io2’"|'86' "|i06'"|90'| toi] “aa 
Cheve Mfg, $25 par....0.-] 01%) 6024) GOI) + Ja) 60 | O14) 70 | 4834)1480'4234)240 f205 Jato [177 [200 |125 [275 [170 [800 ado | 300) 280 
52 ti ir eM rp en a Le A a 2 hte Naat al 

Chese Mfg. Co., Cons., pfd.| 114 | 114 | 114 [1 | 114 | 115 | 115 | rs0_ [1157l119 /1i8" “Jii0° Jia" |i04" Jios|'95° iio Joe FS 
Gont'l OL VTC $10 pr....| 27, | 26, | 2614 — 4%] 2o%| 2656) S134) 21%4I414 [2044] 1534) B44] 15%] 5%) 10 | 5 | L194) 4) ids) BE] THA biG 
Crescent Pipe Line Co], i2y| lau) 12st fs|_ Lis) 1294) 15%] Loss] 20 [1144] 26 "| s3hg)i40 “Its | 33 | 2k | 33] 20 | at | 98) All Be 
Cumberland Pipe Line Co} }+147}4/r146 "14754 + 4 [e143 “|s146 “} 150°] 128 “laas |io9'/117 | 80 [4185 |f120 [150 115, 170/118. j240 120 | 175) 120 
Eureka Pipe Line Co....... si | st | si |+1 | 78 | 81 | 96 | 76 |105| 74 |116 | 87 |10434| 7834105 | 70 158 | 74 [195 [140 | 216] 175 
Galena-Signal Oil, old, pfd.| 114 | 114 | 14 |...... 112 | 115 | 114 | 108 [116 |1i4 [116 [10s |114” 104” l106 | 86 |112 | 90 [145 |107 | 141] 101 
Galena-Signal Oil, new,pfd.| 104 | 104 | 104 |—'°i4! 103 | 106 | 105 | 100 |106 |100 |110 [104 {108 |100 |106 | 83 |105 | 88 |119 [101 | 108] 98 
Galena-Sig. Oil Co.,Com..| 55%4| 5434] 54%/— 121 54 | 54%] 65 | 54 leoigis2%l 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 | 143] 83 
Humble Oi & Refining. }} 64°] 61° 629) — 134) 62¥4] 6] 05%} 425</48%4|s445) 41 | 28 [2273 |r2124/200 150 |s00 [225 {680 |2500| 025) 008 
Iinois Pipe Line Co......| 145. [#140 [#142 |4+ 4 [+140 [#142 | 15434] 127. [161 [121 [171 [115 |198 [158° [183 141 |182 [145 |200 [150 | 196] 148 
Imperial Oil Co., new... || 3434] 3254] 33%|— 14] 333s| 3334] 135. | 119%l119 [os%i123 | 92 |131 | 98 [115 | 76 |152 | 90 [.....)......../. 


SES airme ts ete tna Cys) ee AME CLMLe 3.8 asc al canal eas booked ene Aone 5 
Indiana Pipe Line Co.....| 76 74 Read ate. 73 | 741! 84°| 698/100 | 66 |i03 |'78 |iio’||'82"|'90'"|'68\ |i00"|'78" "]107° "| 83 
aes | 27%4| 25%] 26u%\— 11%] 26 2614] 2884] 224¢1248411682| 2484] 1814] 27841 14 | 1784 OATTG (abe 77 {1634 
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Magnolia Pet. Co....... || 15334] 146 | 146 |—6 | 145 | 147 | 159 | 131 [160 |122 /166 [123 1250 |+150 165 |110 |%470 |{315 [525 |360 | 480} 205 
National Transit Co.......| 2314/* 23 |* 23 |+ Wi 2214!" 23 | 2534] 22 [2571203] 29 | 1934] 3114] 23 | 3014] 22 | 35 | 22 | 40 [1543s] 17/111 - 
New York Transit Co.....| 63 | 6014} 60%4|— 214 60| 62 | 791 58 97 1543/1388 | 70 (214° [118 |167 (115 |190 {151 |205 |165 | 220| 180 
Northern Pipe Line Co....} 8334] 8314] 8314+ 34| 8214! 8316! 88 | 80 [1074] 72/111 | 95 |125 | 91 [101 | 83 |105 | 90 [117 [101 | 115] 98 
Ohio Oil Co..........05 6834] 6634] 6634\— 2 | 66 | 6634] 7534} 6234/7934] 55 | 853<| 4834 1365 1256 [820 [222 392 1258 |405 |315 | 365] 286 
Penn. Mex. Fuel Co.......| 3214] 32 | 32 |...... 314%} 32 | 44 | 3134/45%| 27 | 45 | 10%] 45 | 16 | 40 | 16 | 82 | 32 | 87 | 52 | 65 | 28 
Prairie Oil & Gas Co.... || 61%| 5814] 5934] 234] 50° | 5914 2504 as 269 re 273/152 |4750 [$518 [598 [385 732 |420 |815 |620 | 660| 407 
6514] 503;4| 54 |49 
Prairie Pipe Line....... || 121 | 120 | 120 |+ 1%! 120 | 121 | 126° | 106° (111 100 117 | 93 |?324 |4225 |249 |159 282 [171 |324 |260 | 305| 242 
112 |105 
Solar Refining Co......... 232 |*230 |*230 |4+ 1 |*222 |*223 | 259 | 200 [225 |170 |212 |161 /420 |{335 |425 |330 |440 [335 |415 [340 | 390] 290 
Southern Pipe Line Co....| 8434] 83 | 83 |...... 83 | 85 | 103 | 81 {100 803/116 | 87 |i10 | 75 |121 | 70 [170 | 97 |182 [147 | 195] 161 
Bouth Penn Oil Co........ 175 | 16814) 171 |— 3 | 170 | 172 | 197 | 139 |176 |117 j196 [100 |249 |144 [266 [150 |355 |231 [348 |290 | 310) 240 
Southwest Penn Pipe Lincs|......]......|......]...... 67 | 70 | 84 | 65 | 89 | 69 | 89 | 66 | 7034] 50141 75 | 50 |100 | 55 |110 | 94 | 103] 88 
Stan. Oil Co. of Cal..... 5974] 58341 5814\— 114 5834) 5834] 6734] 665416834/5534| 6434) 4734 +135 $9244 a 4289 |360 288 |328 {258 | 280| 207 
Standard Oil Co. of Ind.. || 6834! 6634] 6614|— 154] 6634] 6614] 70 | 5934/6834/5414| 6934] 4934 #135" 18374) 93 %| 6034 1390 $620 [850 [710 | 760] 525 
r 4 
Standard Oil Co. of Kan. | 3814) 35 | 35 |— 314] 3414] 3434] 46 | 301;/5034/32%4| 564] 361; $709 |3500 635 1520 |720° |510 |679 [820 | 553] 435 
5 ROE RRO, RAIS GRR eRe Sa ees Mees 
Standard Oil Co. of Ky.. \| 11934] 11834] 1187|— 1 | 11814] 119 | 12434] 11434|1213]/101 |11034| 76 $505" 440 |ias’ [370/480 330 {818° {340 | 350] 208 
0 
Standard Oil Co. of Neb. |] 253 | 247 | 247 |— 8 | 245 | 247 | 270 | 240 |262 |198 |280 [186 |225 [160 $525 |1370 [550/380 580 [480 | 510] 410 
Stan. Oil Co., N.J...... |} 4434/* 4234/* 42371 114|* 4234!" 43 | 4744] 3836] 42 | 83 | 44341 30% #250} Hey 10214/124 34] f010 $572 |795 [608 | 710] 698 
Stan. Oil Co., N. J., pfd...| 11834/*11644|*118 |+ 4/#1174¢/#118 | 11834] 11634/1193/1153/1183/11434/119 34/113 [114 44/104 14/11534/1003Z/118 J1094]... 24. 
00.60, N.Y... 6.5: 445 44°] 44 |~ $4 44] agygl -assal van “| 48 [avec] 4086 35 }4)065 tsa 893" |207 482" [300° 450.807 |” 333)" 346 
Stan. Oil Co. of Ohio.... |] 356 [#353 [#353 |— 214)*351 |*356 | 369 | 338 |3373/275 [317 |270 $595 4380 429°" |329°|560 1380 1550 |460 | 490) 375 
ES OM AS 5] SS! a ae ae ae A a rie 
Stan. Oil Co. of Ohio, pfd.| 120 | 119 | 119 |—1 | 119 | 11934] 123 | 117%%|1213/1154/119 [115 [120 |113W%/114 |105 [114 | 99 |11134/110 |... 61... 
Swan-Finch......... ieee Lane Laine Peab ehel on a 16 | 17 | 27 | 16° |ts1 |**20| 38 | 2134 39 | 24 | 50 | 25 |109 | 45 [135° | 95 | 106 
Union Tank Car Co..... 12734] 126 | 126 |— 214) 124 | 127 | 12734] 11814/1324| 94 | 9534] 81° [1135 94, |116 | 80 |184 | 99 |146 106 | 110] 33 
90 Sl ties ASIA FIER Se Net 
Minion’ Tank Car Col, pid. olen 0. leon uw kes «|oed 1 112 | 11434] 116 | 113%/1164/1062/114 |106 [113  |102° [104° "|"88° 106 "| 9014). 2) 
Vacuum Oil Co......... |} 9034|* 8834/* 8874/—  34'* 8814* 89° | 9634] 8014/8335/5634| 6S | 40 $708 $298 |351 [235 458 |260 |490 |393 | 420] 318 
- BRS ARE Mia ote cr lies ts lass ualeolcctaie 2 al slows 
Memmiington Oil Coss saies}oe; ct chiveus Ven seccte oes 30 | 35 | 30%! 30 | 30| 25] 28 | 20%] 32 | 20 | 37 | 23° | 43° "| 26° "| 46° || 32} “43]" “26 
Atlentie Tobe ‘oleae 3341 3 33 % yA 2% 5 | 2] 7%] 23] 12%! 534] 29%) 7 | 63 | 20 | 87 | 38 
antic Lobos Oil, com... 4 6 Yyi— 31 3 4 Sateteilia eae 
Atlantic Lobos Oil, pfd....| 12% 12° | 12° |....- 34 134) 1358] 63] 16 | | 26°) 87] 447] 187] 71] 48. [zs | 61 (148 |x20 |2222/522: 
British-American Oil Co...|......|......|.....-1...... 37)\ 3034) 40 | 884416321 82. 1.37 | 2854) 87. | 2834 32341-2636). --. |. ects [ees aan 
Gulf Oil Corp.......... \|_ 67% 6634} 6744)..077: 67% 68 | 71 | 634416784/56%4| 6814] 458; $510 $310 /390° 260° [610 350 |560 {360 | 497| 366 
A) BD favawsfoeseceleveceleves efecerslececfecesisoee 
Mountain & Gulf Oil.....| 154) 134! 14)... De tee Re me Let eT tk eee Mare PS Ot le Ve cas. vce a of ccodne he «esis nteeet ® § fr A piven a BP 
Mountain Producers......] 22%| 2134 22° | ig) 22° | 22h4| 2254) 1834)2034) 16 | 2034| 1244] 1874) 10 | 1334) 684) 15 | B3S)...-.].4+-Jeereleeee 
New Bradford Oil Co...... bw) 5% «b+ Oy 53% 65K 854) 1G] 354) 7 3% 
‘alt Creek Consolidated...} 715 73 73¢— | 714 754 8%] o3i10%] 6/14 | 6 | 14%] Io |.....]..... Reale a le Minetiot lees isons 
_ Balt Creek Prod..........| 27%| 27 | 27 b= 41 27" |. a7 ig 2734 243427 4 19 54 2534] 15%%| 23° | 1234) 1536] 9341 15 | 83s). Lele 
. 
* Ex Div. _** New Stock t Old Stock. t Ex-rights 


ie s, and we feel confident our service will be not only satisfactory but superior to any other. 


Anglo-Amer. Oil.....£1 
Atlantic Refining. . .$100 
Atlantic Refin. pf....100 
Borne-Scrymser. ....100 
_ Buckeye Pipe Line. . .50 

Chesebrough Mfg... . .25 
Chese. Mfg. pf......100 
Continental Oil (Maine)25 


Crescent Pipe Line. . .25 
Cumberland Pipe L..100 
Eureka Pipe Line....100 
Gal.-Sig. Oil old pf...100 
Gal.-Sig. Oil, n., pf...100 
Gal.-Sig. Oil, com... .100 
Humble Oil & Refg.. .25 

Illinois Pipe Line....100} 20,000,000| 22.00 14.00 

Imperial Oil, Ltd.......|6,491,852shs| 8.00] 16.00, #922, 4.50] 3.00, 3.00! 4.00) 3.00|¢Mar. 2, 25c; June 1, 25c..........+--)  25c} Quar. |June 1] Coupon|No. 2. [June 1. 
Indiana Pipe Line....50} 5,000,000] 10.00] 12.00] 9.50] 10.00] 8.00] 30.00] 8.00| 7.00/Feb. 14, $1; May 15, $1...---.-seeeeee | ee feet ee feceee seule sence efeee tenes 
Internat’! Pet. Ltd......|7,118,138shs|......| 1.00; 1.00]  .50| ¢.25| .50) 25]. 75] April 30, 25c....... 2120s sseeesees ee | i eileen elee scene efeeeeeeeelec eee eeefeceeeeee 
Magnolia Petroleum . 100/$188,247,100| 6.00] 7.00] 8.00} 8.00] ¢6.50| 6.00] 14.50) 4.00)/am. 5 $15 April 5, Fee %, $1----) $1.00 |Quar. |July 5|June 19]........|June 15 
National Transit. .12.50| 6,362,500] 11.00] 2.00) 5.00, 3.75] 3.50| 1.75| 2.00, 1.50|Mar. 16, 2c; June 1% Sc... ----.+-7--]  50cl Quar. June 15/May 29) * |May 27 
New York Transit...100] 5,000,000] 20.00| 22.00| 16.00| 20.00| 16.00| 96.00| 10.00] 2.00/J@n- 15, 0c; April 15, 75c; July 15, 75¢.|75¢] Quar.\July 15/June 19) * (June 19 
Northern Pipe Line..100|  4,000,000| 10.00| 14.00] 10.00] 10.00] 10.00] 25.00| 10.00] 8.00/40. 1, $3; July 1, $3...-.+--+++++-+++] §3.00/Quar. July 1/June 5]........|June 5 
Ohio Oil.............25| 60,000,000} 24.00] 24.00] 22.00] 20.00/ 10.75] 10.00] +2.25| 1.50|Mar. 31, 50c; June 30, 50c....++--++++}  50¢| Quar. June 30\June 4{July _1June “2 


Penn Mex Fuel......25! 10,000,000)...... 
Prairie Oil & Gas.....25] 60,000,000] 20.00 
Prairie Pipe Line....100/ 81,000,000] 35.00 
Solar Refining.......100] 4,000,000] 35.00 
Southern Pipe Line..100] 10,000,000] 24.00 
South Penn Oil......100} 20,000,000|20.00 
Southwest Penn L...100| 3,500,000} 12.00 
Standard Oil, Cal... . .25| 235,228,447] 10.00 


Standard Oil, Ind... . .25| 223,756,258| 24.00 


i : ? pee ; ; j 
ZOO). vic cecc ewes vedeccesvecsee se sumscemwes sere crlesereeleses 


7;00| 7200! Feb. 2, $1:75; May. 1, $L75. 4 cies dene) gee boast dl ccnieehs|oceseine| neces] teeeeeen 
20.00| 20.00! 20.00] 35.00|f12.00| 12.00| Apr. 15, $4.00 and $2.00.......smeseeee|icsceefeesseelecececec[escecses[ectecacfereeeser 
8.001 8.00' 8.00] 35.001 6.75} 4.00|Mar. 14, $1.00; June 15, $1.00.........| $1.00] Quar. |June 15/Apr. 25|May 28/Apr. 26 
7 
7 


14.00] 14.00] 10.50] 14.00| 17.50] 73:59/Mar. 31, 6234c; June 30, 6234c.........] 6234c| Quar. 30\June 12) * June 12 
0| 7.00| Mar. 31, $1.75; June 30, $1.75..........] $1.75 30/June 12 | 
25} .50| t.5o|tMar. 16, 25c; June 15, 25c.,...+-s+29+]  25¢ 


1,000,000 

30,208,590] .50 
1,500,000} 3.00 
3,000,000] 10.00 
5,000,000] 24.00 
2,000,000] 8.00 
4,000,000|...... 
16,000,000] 12.00 
°43,750,000)...... 


97 OO RG7 Poe aa. ae Raa get IE kee way ale eles 
12.00|f10.00| 12.00|Mar. 16, $3.00; June 15, $3.00.........} $3.00 
8.00] 11.00} 7.00/Feb. 2, $1.00; May 1, $1.00...........-]...... 
8.00] 8.00) 8.00} 8.00] 8.00] 8.00} 8.00|Mar. 31, $2.00. umsssseesseeceweceees| cee feceeesliceeeeesleceeseeafe seas ee [eeeeeers 
2.00} 8:00! 8:00] 8.00} 8:00] 8,00) 8:00/Miae 31, $2.00. . neve ssn c ses caveserss[evsecslussectlv cons tec|asccoccs|recenust|r gees mms 
EEO ee ore SES oo ate 1, OO BR DOl 4 OOl Mare ot S100 sia ccc oaes sane coe age cade ces cle |av is a alvid ey athe lt oct crwise] aie CORE RIn eae wes 
$3°80|- 10.001 78°60| 8-00) 8.00112. 20¢ 4.201 fan: 2.3007 April 1,300. 0. cn osetia s| teen Mewes ee pa] sree ov ad [opie aterenaa pegmatite 
14.00] 16.00! 18.00] 16.00} 14.00] 11.00] 12.00|June 30, $6.00 ...............++.+++++| $6.00} S. A. [June 30/May 28; * (May 26 


i TMeadtetaxeil sex aes sei) crete ate se | orev ma Ma you as BO aac ere See SES GR wate oils fis tate te sete |te a ei bices all mrs Aeteos aitaitaite)|. sire cor loct cote 'e\-eMeiielirhls@aredt'e (ahs fl eas 
90/00} 26-001. 32200 22 00): 23: 001 18-001 8-00} Jan.-31,-$2;-FA pril- 30, 506 cceivies erscctes tsasenn s Powter be cas nae ie rons eee fasteners a= 
30.00| 12.00] 12.00} 12.00] 16.00] 18.00] 8.00] Jan. 31. $2: April 30, $2.0... ccc cece clone ccc fe eee fec cece cr leweeaweclesewssettecseecae 
15.00] 30.00] 50.00] 10.00] 15.00/T10.00| 15.00/June 20, $5................eeeeeeeee-| $5.00] S. A. June 20/May 29)June 11/May 27 
22.00! 20.00] 17.00] 10.00} 8.00] 10.00} 8.00|Mar. 2, $1.00; June 1, $1.00.........../ $1.00) Quar.|June I1|/May 15 = May 13 
205.00) 20-00) 20/001 La cOG tes 4 DO ina an berries fet aa kv ew on ace alain: Oe pe ecu o's ate eh ese aes ae nt Sissran ee lols Ss a ete IN oa Se EAT: 


12.06} 12.00) 3,00] 6.00) 7.00) 8.00} 7.00) April “1, $1.00. . osc. od 5 55 he ene oe [oes Selec ee des eae. |evvbie tebe cesert ste aweae 
12.50| 13.50] 14.00] “350| 4.00) ¢2.00] 2.00|/Mar. 16, 50c; June 15, 50c...........-. 50c| Qua”. |June 15|May 18)May 15/May 18 


24.00] 24.00) 28.00] 74.00} 4.00) {2.50} 2.50/Mar. 16, 62!4c; June 15, 6234c......... 6214¢e| Quar. |June 15/May 16/June 16j|May 14 


Standard Oil, Kan... .25 8,000,000} 24.00} 24.00} 24.00} 24.00} 24.00} 15.00] f2.00) 1.00) ......- © wen eee ei wae een fore [ee ea ae oe ee | 
Standard Oil, Ken....25/ 16,864,434| +10-09/ 12.00] 12.00] 12.00] 12.00} *3-2°| $4.00} 4.00/Mar. 31, $1.00; June 30, $1.00.........] $1.00) Quar. |June 30/June 15)July IWune 12 
Standard Oil, Neb. .100 3,000,000} 20.00} 20.00} 20.00} 20.00/t10.00} 20.00} 10.00} 10.00|June 20, $5.00.............-e2e eee ees] $5.00) S.A. [June 20|\May 20 eae 22'May 15 
Standard Oil, N. J.. .25 507,501,775| 20.00] 20.00] 20.00} 20.00] 45.00} 5.00) 41.00} 1.00)Mar. 16, 25c; June 15, $2503: series aoe 25c] Quar. |June 15|May 25 May 26 
Stand. Oil, N. J. pf..100} 199,972,900)......}......| 1.75! 7.00} 7.00} 7.00) 7.00} 7.00|Mar. 16, $1.75; June 15, $1.75.........| $1.75) Quar. |June 15/May 25 - May 25 
Standard Oil, N. Y. ..25| 227,535,300} 11.00] 12.00) 16.00} 16.00] 16.00} 16.00| t1.40| _1.40|Mar. 16, 35c; June 15, 35c.......+-+++-|  35e| Quar./June_15/May 18/May 29/May 18 
“ Standard Oil, Ohio ..100} 14,000,000/ 16.00] 16.00] 16.00] 16.00) 16.00| 16.00|f10.00| 10.00\jan. 1, $2.50; April 1, $2.50; July 1, $2.50] $2.50) Quar. |July ; 29 R 
Stand. Oil, Ohio pf...100}. 7,000,000)......]......|...... 5.25| 7.00 7.00} 7.00} 7.00/Mar. 2, $1.75; June 1, $1.75...........| $1-75 | Quar. jJume —1/Apr. 24 
Swan-Finch..........25 E(22-93 Wi 2) OO ee 2 00 = br OO etnatince treats see ths Sat esc ete [e ol. ee a Il Soyer 9) Am bere tems YY a Bee ade cere Ys Bee ceed aire e oe eS eas Soe & 
Union Tank Car... .100 18,115,000) 5.00} 5.00! 7.00} 7.00! 7.00} 7.00) t5.00} 5.00) Mar. 2, $1.25; June 1, $1.25.........-.| $1.25)/Quar.|June 1/May : 11 
Union Tank Car, pf..100} 12,000,000]......)....../...... 5.25] 7.00! 7.00} 7.00) 7.00/Mar. 2, $1.75; June 1, $1.75...........| $1.75] Quar.|June 1|May 1h 
Vacuum Oil..........25] 61,919,950] 8.00] 10.00| 8.00} 8.00] 8.00) 16.00) 12.50] 3.75/Mar. 20, 50c & 50c; June 20, 50c & 50c.! $1.00) Quar.|June 20/May 29)  * 39 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see 8. O, Booklet. ® Holders of record. ;AsDiradenda on new capital or reduced par value. eee on old capital. 
@alena-Signal Oil Conese 7% Deb. at $93.04 for Swan & Finch—100% La ES stock at par. Cumberland Pipe Line—100% stock dividend. 8. O. Kentucky—33 1/3% stly Grv. 33 1/3% at pas. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $2% 66 2/3% stk. div. 
Seperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. §. O. New Jersey—400% stock dividend. 
ternational Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. §. O. New York—200% stk. div. ; Red. in par te $24 
Mago Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. - Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
O. Indiana—i50% stock dividend. Reduction $. O. Nebraska—-200% stock dividend. Prairie Pipe Line—200%. stock dividend. Union Tank Car—S50% stock dividend. 
in par to $25. Chesebrough Mfg. Co,—33 1/3% pfd. stk. at par. Solar Refining--100% stock dividend. Vacuum Oil—300% stk. div. ;reduction in par to $28. 
& ©. N. J.—100% preferred stock at par. Redue 1922 $. O. California—100% stock dividend. ; 1923 
tion ia parca pores aeaiore to $25. Anant Refining—900% Sea eiyidend. e 2 pecan err le atch civident eae &. 0. Calif—124% were’ 
: E i ivi s . Oo. t. .; Red. in par to : 
Per the aia le ae’ Mecaiouandicthers interested oe have er ee hen sae ie a thee and cempile cach Nee available peblic Sa torthation regarding Chese. Mfg.—100% S. D., Red. im par te $38. 


fie Standard Oil Stocks and present them in this eireular, While we believe all contained kercin ie relisble we do not guarantee the accuracy thereof. 
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JUNE 6, 1925 
ANGLO-AMERICAN OIL CO.’S official income account compares as follows: 


CREDITS 1924 1923 

Gross Trading Profits ........ Lamas mig elpteictala Wis oustaie £ 2,956,086 £ 2,114,047 + £842,039 
Dividends on Investments, incl. Irish Amer. Oil Co. 72,408 47,315 + 25,09 
Interest and exchange 62... cscccccccscescvescesse 9,526 6,560 | + 2,966 
DEBITS 4 £ 3,038,020 £ 2,167,922 + £870,098 
Int. and Premium on Notes Paid Off.............. ; £ 169.308 £ 369,605 — £200,297 
Depreciation. Steamships, Plants, etc. ........+-+-- 813,942 756,642 57,300 
Provision: for income Vax. levers wiscers aleracgta es ey = ones s oly 550,000 369,786 + 180,214 
Corporation ‘Profit’ Taxa. terete sais iee nosis oiereite mere 25,000 50,000 —_— 25,000 
Loss -on Steamship sold et ae eeu. lew ate Detontetee a soe 4,912 Ses ee oe 4,912 
£1,563,162 £ 1,546,034 + £ 17,128 
Net: Profitefory years ines aac ce eanein ca ee ee £1,474,857 £ 621,888 + £852,969 


Net profits of £1,474,857 were equivalent at the normal rate of exchange to $7,176,654 or roundly $2.39 a share. 
This compares with net profits of £621,888 in 1923, which at the normal rate of exchange would be equivalent to 
$3,026,107 or $1.00 4/5 a share. The rate of earnings in 1924 was 49 per cent compared with 20 per cent in the 
prior year. Even this favorable showing fails to give a complete picture of the company’s prosperity, as it will be 
noticed that while the company charges a loss of £4,912 through the sale of steamships against the profits for the 
year, it does not credit profits, with a net gain of £596,272, through exchange transactions in connection with the 
retirement of its 5 year Gold Notes. This gain was transferred to Capital Reserve to the extent of £495,000 and 
to the credit of the Employees Annuity Fund to the extent of £101,272. If this gain had been taken up as profit, 
net income would have been increased roundly by $3,000,000. The company points out that as this $15,000,000 note 
issue was brought out when exchange rate was $3.9234 and the final installment of $7,500,000 was taken up when 
the exchange rate had risen to $4.787% the net gain on exchange enabled the company to show an actual cost of 334 
per cent for the money against the 714 per cent paid to the note holders. 

Cable advices state that at the special meeting on June 5, stockholders formally approved recommendations 


of directors that a 334% per cent stock dividend be declared. 


CRUDE OIL MOVEMENT [IN APRIL—Total crude oil stocks in field and refinery storage were 
393,153,000 barrels at April 30. The movement of crude oil by principal districts is reported as follows: 


BY FIELDS 
—April, 1925— —March,1925— Jan.-Apr., Jan.-Apr. 
Field _ Total Daily average Total Daily average 1925. 1924 
Appalachian (i; 4.325 2,325,000 77,500 2,322,000 74,903 8,912,000 8,806,000 
Lima-Indiana > .is< <.. 190,000 6,333 183,000 5,903 704,000 754,000 
TSS. We lndsssckins 642,000 21,400 778,000 25.097 2,794,000 2,850,000 
Mid-Continent ....... 34,382,000 1,146,079 32,962,000 1,063,290 130,323,000 113,764,000 
Gulf (Coast avec sateen 2,716,000 90,533 2,645,000 85,323 9,231,000 ' 9,244,000 
Rocky Mountain .... 2,892,000 96,400 2,917,000 94,097 10,941 000 16,186,000 
Galiforniay {ce een 17,960,000 598 655 18,626,000 600,839 72,199,000 79,467,000 
Emports® iss aie oe 5,415,000 180,500 6,375,000 205,645 24,395,000 28,742,000 
IGXMONS eres eattrete bole 798,000 26,600 1,057.000 34,096 4,126,000 6,239,000 
Dom, Deliveries ..... 65,642 000 2,188,067 65,379,000 2,109,000 255,722,000 246,774,000 ; 


Shipments of California oil to Atlantic and Gulf ports for the month were 1,910,000 barrels, compared with 
1,543,000 barrels in the previous month. California shipments to Eastern refineries for the first four months of 1925 
totaled 6,525,000 barrels against 17,176,000 barrels in the first four months of 1924. . 


APRIL HIGH RECORD GASOLINE CONSUMPTION— Domestic consumption of gasoline 
in April totaled 810,849,075 gallons, establishing a high record daily average of 27,028,302 gallons, according to the 
U. S. Bureau of Mines. This compares with a previous high record domestic consumption of 26,711,000 gallons 
daily in August, 1924, the peak of gasoline consumption in that year. As an additional 109,750,000 gallons were 
exported, total gasoline consumption for April, 1925, was 920,599,075 gallons, equivalent to 30,686,000 gallons daily. 
This exceeds the indicated average consumption of 28,000,000 gallons daily over the year. : 

In April, 1924, domestic consumption of gasoline was 607,175,026 gallons and exports were 116,941,248 gallons. 
The gain for April, 1925, therefore, was 35 per cent in domestic consumption and 27 per cent in total consumption 
over the corresponding month of last year. . 

Refinery output of gasoline over the month totaled 860,492,115 gallons, a gain of 4 per cent over the pre- 
vious month. This also established a new high record average daily output of 28,700,000 gallons, which even with 
the addition of imported gasoline fell short of meeting demand and 50,000,000 gallons were withdrawn from reserve 
stocks. This is the first time since 1918, that gasoline has been withdrawn from storage in April. In April of that 
year the withdrawal was 17,185,252 gallons. In April, 1924, 38,284,257 gallons were added to stocks. Total stocks 
of 1,561,002,024 gallons in storage at May 1, 1925, were only 58 days’ supply at the April rate of consumption which 
sags eet eye stocks of 1,625,869,129 gallons at May 1, 1924, or 70 days’ supply at the current rate of consumption 
in April, ‘ 


GASOLINE PRICE ADVANCES— Atlantic Refining Co. advanced gasoline one cent a gallon on 
May 30, the advance covering also New England points where it markets. Tank wagon price Philadelphia basis 
is now 21 cents and service station price 24 cents plus 2 cents state tax. Magnolia Petroleum Co. and Humble 
Oil and Refining Co. advanced gasoline one cent additional on June 3, making the tank wagon price in East Texas 
19 cents and in West Texas 20 cents. Magnolia Petroleum Co. also posted a second advance of 1% cents in its 
Oklahoma territory. 

Mid Continent refiners after the ninth successive week of withdrawals from stored supplies are quoting U. S. 
Navy gasoline 13 cents a gallon, f. o. b. refinery. 


WEEKLY PRODUCTION REPORT— Crude oil production averaged 2,346,900 barrels daily over 
the week ended May 30, according to estimates of the American Petroleum Institute, 415,200 barrels of this 
amount was Smackover heavy crude. This grade of production established a new peak by increasing 25,900 
barrels daily over the week. Gulf Coast output also gained 4,200 barrels and California reported a gain of 7,500 
ees ihe light oil fields of the Mid Continent and Rocky Mountain regions showed a net decline of 5,900 

arrels daily. ‘ 


DIVIDENDS AND MEETINGS— Humble Oil & Refining Company has declared the regular quarterly dividend of 30c a share 


payable July 1st to stockholders of record June 16th. Salt Creek Consolidated Oil Company has declared a quarterly dividend of 15 ae 
payable July 1st to stockholders of record June 15th. Galena Signal Oil Company has declared the regular quarterly “dividends of $2.00 on the ie 
preferred stock and $1.00 a share on the common stock payable June 30th to stockholders of record June 10th. Southwest Pennsylvania Pipe a 


Lines has declared a quarterly dividend of $1.00 a share payable July 1st to stockholders of record June 15th. Standard Oil Company of 
Ne af cane re its aise pide Nira ape directors ae fa one year. pegsieise Oil Company of New York stockholders re-elected 
irectors at the annual meeting. io Oil Company stockholders at the annual meeting i d the B i se 
and elected John McFayden a director. Other directors were re-elected. ee ee ae ae B: Bortdvel D ieectots ior sp ea aa tae oes 


The ample facilities of our office are at your disposal for the execution of orders in Sta 


JUNE 6, 1925 
MARKET FOR THE WEEK 


Uncertainty- in some of the other markets was reflected by dullness and lower prices in the oils. Toward the 
end of the week under the stimulous of the government gasoline report, prices recovered rapidly and active stocks 
ae at the highest of the week. News in the oil trade was all bullish which should be reflected in rising prices 
or oil shares. 

Standard of Indiana closed at 6714 the high for the week up 34. Standard of New Jersey recovered to 43% 
closing at 433g. Standard of New York sold up to 44% closing at 43%. Humble Oil after reacting to 59% advanced 
to and closed at 6334. The pipe lines did not respond except Prairie Pipe which advanced to 127 and closed at 125, 
gaining 5 points. 

The Salt Creek issues were active and strong. Mountain oe eh and Salt Creek Producers advanced 3. 
Salt Creek Consolidated and New Bradford Oil Company advanced %. Gulf Oil advanced 1 point. 


DIARY FOR THE WEEK 


MONDAY, JUNE Sp Sriete Siahal Oil Company common and preferred stocks ex-dividend in New York City $1.00 and $2.00 a share 
7 respectively. 
4 WEDNESDAY, JUNE 10.—Galena-Signal Oil Company common and preferred stockholders of record in Franklin, Pa., for dividends of $1.00 
and $2.00 a share respectively. 
THURSDAY, June 11.—Solar Refining Company books open. 
FRIDAY, JUNE 12.—Chesebrough Manufacturing Company common and preferred stockholders of record in New York City for dividends 
of 62%c and $1.75 a share respectively. 
Humble Oil & Refining Company ex-dividend in New York City 30c a share. 
Southwest Pennsylvania Pipe Lines ex-dividend in New York City $1.00 a share. 
Standard Oil Company (Kentucky) ex-dividend in New York City $1.00 a share. 


: ‘ 
| RANGE OF MARKET 1918-1925 


Week ended June 5, 1925 | June 5, 1925 1925 1924 1923 1922 1921 1920 1919 1918 


MAME ON CONPANY | pigy Lowi ilar Cisne Bic Aerel Wich Low © High tow) Hich Low | High Low: |: High Low | High Low [High Low High lee 
Anglo-American Oil Co....| 23%) 23 | 2334)...... 2334) 23% 26%%| 18 |18341434| 1934) 1334| 25. | 1634) 22 | 14%] 31 | 1534 37 Lw11K 
é Atlantic Refining Co...... 1118%| 108 | 11014; 8} 10914! 11014] 11714] 9534|1403|7844/160 | 9834 $1550 $920 1125 |810° |1650 |900° |1740 |1030|1050| 885 
f Atlantic Refining Co., pfd.| 11714] 117 | 11714/4 1. | 11734/ 11734 117 44 11344|118 1108 |13034/115 11936 113611334 103" 11544]102° "|11537/107 | 222210277 
' Borne-Sorymser Con oP Ma. o. Ld detechee Osea lacs » vs 203° | 210° | 240° | 205° |264 {150 |153° |110 $615 $333 385 490° /390 |515° |460 | 475|'435 
Buckeye Pipe Line Co.....| 6114) 5814 60 |—~2 | 60 | 61 | 72 | 5834/8534] 51 | 94 | 69 [110 | 83 | 88 ee 102 | 80 106° "|'90'|"10i]" "84 
{. Chese Mfg. $25 par....... 61. | 57541 58 |— 2% 5734, 59 | 70: | 4832 4348012 {2341240 [205 |240 {177 |200 |125 |275 |170 |350 [240 | 355] 280 
a Chese Mfg. Co., Cons., pfd.| 115 | 113 | 115 |+1 | 113 | 118 | 115 | 110. [115 13 LS) 1810) 1s. M04) HOS 4955 MO 196 lon. dee usles. cece 
ry, Cont'l Oil VTC $1 Naas: 96 IA 8 2bag | SOI owe. 261%) 2614) 381%} 21%) $14 |t934) 1534) 834) 1384) 534) 10 5 11% "8% it 4 374 7% 54 
a Crescent Pipe Line «| 1134) 1134) 113%4/— %) 11 1214) 15%!) 10%) 20 j11%4) 25 1314/149 |t28 33 24 33 41; 2 
4 Cumberland Pipe LineCo\| 145° | 140° | 143° |— 414| 138 | 142°°| 150° | 128° 148 |109 |117 | 80 #185 #120 150 |115 |170 1i8 240 120 175| 120 
ia Eureka Pipe Line Co...... JOM TDN tae ABE Rok ee OB. 76 ALOR | T4(116> | 87 10114 7334 105 | 70 |158 | 74 |195 |140 | 216] 175 
* Galena-Signal Oil, old, pfd.|,.,...|......]......].... 0. 108 | 114 | 114 | 108 |116 /114 |116 [108 {114° |104 |106 | 86 |112 | 90 [145 |107 | 141] 101 
< Galena-Signal Oil, new.pfd. |. 1711/71"! ah Oe ae 100 | 104 | 105 | 100 |106 |100 |110 {104 |108 |100 |106 | 83 {105 | 88 |119 |101 | 103] 98 
be Galena-Sig. Oil Co., Com. .| 5414|' 5414/5414 17] 54 | 55 | 65 | 54 [6914/52] 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 | 148] 93 
7 Humble Oil & Refining. . ) 6334] 5914] 6334/+ 11%] 6334] 6374) 6534] 4234/4384/3434) 41 | 28 1278 12124 260 |150 (350 |225 /t680 |¢550/ 625! 595 
i Illinois Pipe Line Co...... 140 | 138 | 140 |—2 | 136 | 139 | 15434| 127 |161 |121 |171 |115 [198 |158 |183 |141 {182 [143 [200 |150 | 196] 148 
Imperia! Oil Co., new... 4 34 |* 32 |* 83 |— 34/* 3234|* 3314 eychoe ae 119 |9814)123 92 {131 98 |115 76 {152 DO alas mrccail Cuumedatersiad sare 2 
Indiana Pipe Line Co.. Te weil eagles roi stg 4 80 ssti00" "66 1103. |°78 {110 "| 82} 90 | 68/100 || 73 |107 "| 88°| i05|" “88 
* ‘International Pet. Co.. 261%4| 25 WYwi— 3% 2534) 25%) 28% 225% 2454)16 84] 2434) 13814 TM 14 17%; 9% 178 rey, 77 11634|19% 1254 
e Magnolia Pet. Co....... 149 | 144 | 149 |+ 3] 14734] 149 | 159 | 131 [160 |122 [166 |123 $259 +150 165 |110 |%470 |4315 (525 |360 | 480] 295 
> rete ny ene ir ea er em an nA A ori MUM nal ska Peas eda tls ea Oma AN att Oy al PESae i [ioe ase fine grained otahe is Voces ee Pelevdue*s |» was berdacwhaadtve 
> ‘National Transit Co.......| 2214] 2134/2134, 114] 2114] 2214| 2514] 2132/2534|20%| 29 | 1934| 3134] 23 | 3034] 22 | 35° | 22 1°40 11546) i7/1i 
ts New York Transit Co..... Go| fo] GO La Hl Go| 62] 79°] 58 | 07 loaisluas | 70 7j214 1113 l1e7 {115 \190 [151 loos. |1es*| 220| 486 
* Northern Pipe Line Co....| 8214) 8214) 82144|\1° |* 79 |* 82 88 80 {107%} 72 |111 | 95 |125 | 91 |101 | 83 |105 | 90 /117 |101 | 113) 98 
Bikualtill Clo. sis, aes. * 6614|* 6327\* 66 |— 14\* 66 |* 67 | 7534} 6234/7934) 55 | 8534] 4884 1365 1256 320 |222 |392 [258 |405 |315 | 365! 286 
Penn. Mex. Fuel Co....... 32 | 31%) 31%4|— %%| 3114] 32 | 44 8194)45% 27 | 45 | 10% is 16 |'40 '|'16 '|°82°"|'32°"|'87°"]'52"| 65 | 98 
Prairie Oil & Gas Co.... |} 61 | 5714) 61 |+ 134] 61 | 61% 259 BOS 99 163 273 {152 3750 pois 598 |385 |732 |420 |815 (620 | 660| 407 
Prairie Pipe Line....... 127 | 119 | 125 |+5 | 125 | 126 | 127 | 106 [111 |100 [117 | 93 $324 $225 249 |159 |282 [171 |324 |260 | 305] 242 
Solar Refining Co......... 220 | 215 | 215 |— 15| 220 | 225 | 259 | 200 |225 |170 |212 |161 |¢420 |¢335 |425 |330 |440 |335 (415 |340 | 390] 290 
Southern Pipe Line Co.. s3 | 81 | 81 I~2 | 81 | 82 | 108 | 81 |100 8034/1116 | 87 {i10 | 75 |121 | 70 {170 | 97 |182 |147 | 195] 161 
_. South Penn Oil Co........ 112 NotGhe F170 es B24 160 TL) 1-197 139 176 17 196 100 249 144 266 150 355 |231 |348 1290 | 310] 240 
Me Southwest Penn Pipe Lines} 6734; 6734| 6734|...... 67 70 84 66 704} 5034) 7. 100 55 1110 94} 108} 88 
ss Btn. Oil Co. of Cal... 5854) 5744] 5834 14) 58%) 5834] 67314 5634 6834 5536 6434 4746 $135 $92}5|192 $324 1380 360 |288 |328 [258 | 280] 207 
4 
Ny 


9814 
_ Standard Oil Co. of Ind.. |) 6714| 64%) 6714/4 %| 67% 67241 70 | 503s/683¢15434| 69% 4033188 $8314/ 93% 00 %|3800 |sa20 850 |710 | 760) 525 
Standard Oil Co. of Kan. | 36%) 3424 36%|+ 154 36% 36%] 46 | 3034|6034)3234| 56%] 363/$700 |#500 [635 [520 720 [510 |679 [520 | 585) 435 
+ 


Standard Oil Co. of Ky.. || 12134] 118 | 12134/+ 214! 121 122 | 12414] 11414/1213/101 |11034) 76 1806 $440 448/370 "|480 | |330 "|818' "1340 |" 340 "208 


72 
Standard Oil Co. of Neb. || 248 | 240 | 240 |— 7 | 240 | 245 | 270 | 240 [262 /198 |280 [186 238 160 $528 $370 550 |380 [580 |480 | 510] 410 
Stan. Oil Co., N.J...... 1) 4314) 4214) 433</+ 54] 4314] 4334] 4734| 38%] 42 | 33 | 4414] 30% $2504 +169 192 12436 010 | {572 |795 |668 | 710| 695 
Btan. Oil Co., N. J., pfd...| 11814| 11714| 11814/+ 144] 118%) 11814| 118% 116% 119311153/118 11444 11935 1s 114141104 14/115 34 100aliis 1094}. 22242257 
POG N YE. Mase] anee| asial i) aBie| 4gse| anise 43 /3732| 4954) 3555126 aos [isa [308 [207 [482 (S00 450 |s07 | 883)" dib 
Stan. Oil Co. of Ohio.. 358 | 349% 350 |—3 | 350 | 355 | 369 | 338 |33731275 |317 [270 $595 $380 429° "|329°"|560° |380° °|550° "(460 | 490| 378 
Stan. Oil Co. of Ohio, pfd.| 120 | 119%! 120 |+1 | 119 | 120 | 128 11794 1213]1154/119 [115 |120 /11334|114° ]105°"J1i4° "| 99° [11d iglito |222 55722: 
Swan-Finch.............. 17%) 171%) 17%/+ ll 16 17 27 $81 |**20) 38 | 2114) 39 | 24 | 50 | 25 |109 | 45 |138 | 95 | 106) 80 
Union Tank Car Co..... 12414] 124° | 124171 13g] 124 | 126 | 127% 118% 1324| 94 | 9534] 81 1135 104, 116 80 |134 | 99 |146 |106 | 110! 92 
Union Tank Car Co., pfd..} 115 | 11434] 1143/]...... 112 | 115 | 116 | 11334/1163/1063/114 |106 [113 |102° |104 1°88" "|i06° | 903Z/) 222 2/T IIe 
Vacuum Oil Co......... 90 | 87%] 90° |+ 11%) 8014 9034] 9634] 8034|8334/5635] 58 | 40 $708 208 351 |235 (458 |260° [490° '|393 | 420] 318 
Washington Oil Co.. AE AES Ace yD Sear ge Hcg ct hae eae 30441 30 | 30 | 28 | 28 | 20%) 32°-| 20°11 87° | 23° '|'43°'|'26°'|'46°|'aa'| "aal “ae 
Miscellaneous Oil Co’ .. 
Atlantio Lobos Oil, com...|......|......|.cscec/eceeee 3 3%) 44) 2%) 35] 2 on 27 12%) 5% gaze Cie{ OS E206 BT ual BS hoe lo. 6 é 
Atlantic Lobos Oil, pfd..../...222)000272 SAS ill 2 ar cov 10 | 13° | 12% 6%! 16] 5 44°°| 18 48/125 | OL [148 [120 | 220 fso 
British-American Oil Co.../... 001/222 1 22 36 | 41 | 40° | 38%¢136%]| 32 a 235 37 | 28% saul 2 OSS s fusca ae aes 
Gulf Oil Corp.......... 6814/66 |" 6814/4 1° '| 68 | 6334) 71 | 6334/67%4/56%| 6834] 4584 #810 #310 36 390" 260 510 |350 {560° "|360 |’ 497| 388 
Mountain & Gulf Oil... .. 436 SOA eda Spey rT ea ONE ME PAG I eo Rte 8S SNL a TRG a, Cee MPR De Dae Pade he etc: Ae tee 
Mountain Producers... ... 2234] 2184| 2234434] 2914] 2984] 2254 1814/2014) 16 | 2034] 1234] i834] 10 | 133z] esl is | aa 
New Bradford Oil Co...... 5%) 5% wyi+ wl 5% 5% Hs 3%] 614) 3% 3 
Balt Creek Consolidated...| 73;4| 714) 7%l|+ 34] 7141 7% 8 SratOssie Orr a) 1 6s IRR IO bee |. oc ale leet. aa WS de, 
Salt Creek Prod.......... 27541 27° | Q7%I4+ %| 27141 2734] 27%| 2444/273¢|193¢] 2534] 153¢| 22° | 1234] 1834] “O4s ds ag 

* Ex Div, *® New Stock ¢ Old Stock. t Ex-rights 


and we feel confident our service will be nct only satisfactory but supericr to any other. 


NAME OF COMPANY Par| Outstanding "/"jo17 | 1918 | 1919 


ro P, ; 
! ; 


Mb, Scr Stent et as 


90|May 25, - 
Z.OD]--cccccccreccveccccccccc vec cumman 2ume | See ee ee es Ce ee ee er wige ¢ eieieie' [Greene eee 
7 OO Feb: 2pGlnop May) SL IS ete. tesdh |. Ie. oe Pee te Te wes ee Le ae ae ee a 
12-00: Apr 15; $4.00 and:S2.00. foo ries ates |, ee ses heel ore gk ade gice ces ls aes cambio caebe’ 


Anglo-Amer. Oil.....£1 
Atlantic Refining. . .$100 
Atlantic Refin. pf....100 
Borne-Scrymser.....100 


£3,000,000/1 . 1834}1.4244/1 .4034 
$50,000,000} 20.00) 20.00| 20.00 
20,000 000/2 scan feos Pe clvee eas 
1,000,000} 20.00; 20.00) 20.00 


be 


ae pain al 
eeeeete eee eee 


20.00} t4.00 
7.00| 7.00 
35.00|t12.00 


Buckeye Pipe Line...50| 10,000,000) 9.50) 9.00) 8.00 35.00| 6.75| 4.00|Mar. 14, $1.00; June 15, $1.00.........] $1.00} Quar. |June 15|Apr. 25/May 28|Apr. 24 
Chesebrough Mfg.....25] 3,000,000] 14.00} 10.50} 14.00 14.00 13:50| Mar. 31, 6274c; June 30, 62)4c.........| 62/¢c| Quar.|June 30\June 12) * 12 
Chese. Mfg. pf......100| 1,000,000 7.00 7.00| Mar. 31, $1.75; June 30, $1.75.......+-+| $1.75] Quar. June. 30/June 12)  * 12 
Continental Oil (Maine)10| 30,208,590 25 +.50 +Mar. 16,25¢* June 15, 25€,%9 sexs 0003s 25c| Quar. June 15|/May 16 15 
Crescent Pipe Line. . .25 1,500,000 : 3.00 cece ee eter meee eee re rose rene nner ceraaeeerlessesslsressrtererseeslesaveesalens : 
Cumberland Pipe L..100 3,000,000 ; i 12.00/110.00) 12.00 Mar. 16, $3.00; June 15, $3.00.........] $3.00)......JJune 15|/May 29). bane, May 2 
Eureka Pipe Line....100 5,000,000 8.00} 11.00 "7 00| Feb. 2, $1.00: Mav 1 $1.00 we awe Sees ogame elocecge|oosveeeuieceseceslarasccesievin somes 
Gal.-Sig. Oil old pf.. -100} 2,000,000 8.00} 8.00] 8.00|Mar. 31, $2.00; June 30, $2.00.........] $2.00) Quar. |June 30)June 10 8 
Gal.-Sig. Oil, n., pf...100} 4,000,000 8.00] 8.00] 8.00|Mar. 31, $2.00; June 30, $2.00.........] $2.00] Quar. |June 30|June 10 8 


Gal.-Sig. Oil, com... .100 ~ 16,000,000 12.00| 7.50|......|......|-..---| 1.00] 4.00} 4.00/Mar. 31, $1.00; June 30, $1.00.........] $1.00) Quar. June 30\June 10 


Humble Oil & Refg...25] 43,750,000|......| 13.50] 10.00] 78.50] 8.00] 8.00| 11.20} 1.20)Jan. 2, 30c; April 1, 30c; July 1, 30c../ 30c/Quar. July 1jJune 16 
Illinois Pipe Line....100| 20,000,000] 22.00] 14.00] 16.00] 18.00] 16.00] 14.00] 11.00) 12.00)June 30, $6.00 ......-...---...+--++++| $6.00) S. A. |June 30/May 28 May 26 


Imperial Oil, Ltd.,.....|6,491,852shs| 8.00] 16.00) *9-9| 4.50) 3.00 ~ 8.00] 4.00} 3.00 et a pa cr pee Fannie Sane: 
Indiana Pipe Line....50} 5,000,000 oe April a Bee ee ae ete ge a 
Internat’! Pet. Ltd......|7,118,138 shs|. 75 yp BICcv avin Fyovaw reson sececseeals. J agleee sy: 
: . 5, $1; April 5, 1% Stock; a$lies 
Magnolia Petroleum . 100|$188,247,100 4.00 reg : c pe ee ec ee $1.00 | Quar. 
National Transit. .12.50| 6,362,500 1.50)7 15 SOc: April 18. 75c: Twly 15, 7Se.| 
New York Transit...100] 5,000,000 2.00 Be ris ee ae ke 
Northern Pipe Line..100| 4,000,000 8.00); Or ead at coe $3.00] Quar. 
Ohio Oil.............25| 60,000,000 PRO a te ye ey Ue ie | Be 


Penn Mex Fuel......25! 10,000,000 wastaileratiecdussevcleceascfecnvee[s se ee. [May 21, SOC cs. cd cvececasnceens aeons [secs fe sienies 
Prairie Oil & Gas.....25} 60,000,000 22.00} 23.00] 18.00] 8.00|Jan. 31, $2; fApril 30, 50c.........-. |... 2. -Jeee ee 
Prairie Pipe Line....100| $1,000,000 12.00] 16.00] t8.00] 8.00/Jan. 31, $2; April 30, $2.........2e006 foe cess fene ees 
Solar Refining.......100] 4,000,000 10.00] 15.00|f10.00] 15.00|June 20, $5..........-.. ee ee sewers e+| $5.00) S. A. 
Southern Pipe Line. .100| 10,000,000 


8.00! 10.00] 8.00|Mar. 2, $1.00; June 1, $1.00...........}...... Sa: 
South Penn Oil......100]} 20,000,000) {20.00 og 


Southwest Penn L...100| 3,500,000 
Standard Oil, Cal... ..25| 235,228,447 


Standard Oil, Ind... ..25}] 223,756,258 
Standard Oil, Kan....25} 8,000,000 
Standard Oil, Ken....25] 16,864,434 
Standard Oil, Neb. 100} 3,000,000 


CC Ce oC OC 2 


re ees 0 


eee eee eetiseeeeeeefeoeeeeeeleeeseeese 


July 65/June 19}]........jJume 18 
June 15|May 29 5 May 27 
|July 15)June 19 ~ June 19 
July l1jJune 6/......../June & 
June 30\June 4\July I1jJune 2 


tee eee eelo sees eceelesreecercesisesroereos 
ee OO Ce ct ) 


ee Oo 


June 20|/May 29|June 11/May 27 


7.00| 8.00} 7.00|April 1, $1.00; July 1, $1.00...........| €1.00| Quar. 
4.00} 42.00} 2.00|Mar. 16, 50c; June 15, 50c..... ee 50c] Qua 


4.00) 42.50} 2.50|Mar. 16, 62%c; June 15, 62%c.........| 6244c} Quar 
15 00-12 OGL. .00| oe 
13.00) +4,00| 4.00|Mar. 31, $1.00; June 30, $1.00.........] $1.00} Quar. 
20.00} 20.00} 20.00/+10.00} 20.00 10700). 10 00) ime: 20-S5:00 5.07 is sances a tegen Seen $5.00! S.A. 


July  1|June 15 * June 12 
June 15/May 18}May 15 May 18 
June 15|/May 16\June 16|May 14 


June 30\June 15)July I1June 12 
June 20/May 20)June 224May 18 


Standard Oil, N. J.. .25| 507,501,775 20.00! 20.00] 20.00] 75.00! 5.00} 41.00] 1.00/Mar. 16, 25c; June 15, 25c.............|  25e| Quar. |June 15|/May 25 ; ‘May 26 
Stand. Oil, N. J. pf..100| 199,972,900|......}......| 1.75] 7.00} 7.00] 7.00] 7.00} 7.00|Mar. 16, $1.75; June 15, $1.75.........| $1.75] Quar, |June 15/May 25 May 265 
Standard Oil, N. Y. ..25] 227,535,300| 11.00] 12.00] 16.00] 16.00] 16.00] 16.00] 1.40} 1.40/Mar. 16, 35c; June 15, 35c.............]  35¢]Quar.|June_15/May 18|May 29)May_18 


Standard Oil, Ohio ..100| 14,000,000) 16.00] 16.00| 16.00 16.00] 16.00] 16.00|t10.00| 10.00|jan. 1, $2.50; April 1, $2.50; July 1, $2.50) $2-50| Quar. |July — 1/May 29; * |May 29 
Stand.Oi, Ohio pf.,.100) <= 7,000,000).4..¢.|.-:-.-|22 20]. 5.2bf0 7-001. 7.00)... 7.00)" 7.00 Mar:-2,-$1:753 June A, $1:75.0000 03055 
Swan-Finchy.; ...5 .¢.25| o--1,722,981| <2.50|°-7.00| 5. 00)e. 2. fies. [anew cfe cs tne [i ale see [eelene coltnsactensmessaecwessumbbe sees [esque atresia 
Union Tank Car....100| 18,115,000] 5.00} 5.00) 7.00} 7.00} 7.00] 7.00} 15.00) 5.00|Mar. 2, $1.25; June 1, $1.25.........6.)....../..-55> 
Union Tank Car, pf..100} 12,000,000]......|......|....--| 5.25] 7.00} 7.00} 7.00} 7.00|Mar. 2, $1.75; June 1, Slbi Saree hee ea rot 
Vacuum Oil........,.25! 61,919,950| 8.00] 10.00} 8.00] 8.00] 8.00] 16.00] +2.50| 3.75|Mar. 20, 50c & 50c; June 20, 50c & 50c.! $1.00, Quar. June 20|/May 29) * |May_ 29 


* 


STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see 8. O. Beoklet. ® Holders of record. : MR et on new capital or reduced par value. porate: on old capital 
1920 1920 Gs ; 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. S. O. Kentucky—33 1/3% stle Giv. 33 1/3% at pag. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to 728, 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend, S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk, div. ; Red. in par te $23 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend, Ss. 0. Ohio—100% stock dividend, 
8. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend, Prairie Pipe Line—200% stock dividend, Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. 4 Vacuum Oil—300% stk. div. ; reduction in par te $25. 
8. O. N. J.—100% preferred stock at par. Reduc- 2 1922 et 8. O. California—100% stock dividend. 3 1923 
. tion in par of common stock to $25. Speen! nee, eae ee 4 ns eee eve stock ceak lag so $38 S. O. Calif.—12%% - Le 
. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. . O. Kansas— st. div. ; .. in par to : % 
For the iano ‘of investors and others interested we have secured the best services to gather and cempile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in par to $25. 
the Standard Oil Stocks and present them in this circular. While we believe all contained herein is reliable we do mot guarantee the accuracy thereof. 


CARL H. PFORZHEIMER &CO., - = 25 BROAD STREET; NEW YORK CITY 
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CARL H. PFORZHEIMER Be co. 
SPECIALISTS IN STANDARD OIL SECURITIES 
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JUNE 13, 1925 


CRUDE OIL PRICE ADVANCES— Pennsylvania grades of crude oil were advanced from 15 cents 
to 35 cents a barrel on June 6 by the Joseph Seep Purchasing Agency of the South Penn Oil Co. The new schedule 


of prices is as follows: New Price. Adv. Cts és ; ; New Price. © Adv. Cts 
Pa. coil ima Nowy so eclies:, sare sana ont tiene $3.90 25 Gaines! 1b, ON: hyde uin are Pareipad aecane met BAS onic 15 
Brad. Dist. oil in National Transit Lines 3.90 25 Cabell’ oil,” Hane lis otic 2 ele iste grein sithis &2e89 it 15 
Paonia (NSD SLA eee eae ee 3.80 25), 8 Gorning in B,. PL. cine Goitdecne tei nematiorse One remety 10 
Pax oil Se Waka. Poe rene 3.80 25 ao. moomerset Meds, Gish do. amin Kane d saws tise 8. OO ice ty 15 
Paso, UPS Toines.. cesses Miarseeaaele sree 3.75 25) SS eOmersetss Medsar Pint venta pare tae Pain CAS. cohen 15 
Pa. oul; B. P.2Lines %s..csee nem prep las elares 3.75 35 a praglan dx CowP Lite give a's sul tote spomeatin tae nee RektO Oi ; Unch. 


on Pennsylvania crude in Eureka Pipe Line Co. lines establishes these grades on a parity. Heretofore, there had been 


and upward in the North Texas fields. The rapid decline in heavy oil production at Smackover resulted in offerings 
of 10 cents a barrel over the posted price of 80 cents.. ; ; ea eaaen nee 


GASOLINE MOVEMENT HEAVY— Mid Continent refiners report gasoline sales for the week ended 
May 30 at 105% per cent of their production resulting in.a draught on stocks for the tenth: consecutive week.. The 
impressive increase in the gasoline business over last year is shown by the official figures of, the United States 


Bureau of Mines for April as follows: $$ Gall s—-A A __________ 
April, 1925 April, 1924 Jan.-April,1925  Jan.-April, 1924 
Stocks “first: olsmontha: meee ceo 1,610,868.168 1,587,584,872 1,179,503,185 1,074,899,.650 
Refinery Output ieclsmearn eee ene 860,492,115 754,773,232 3,336,160,378 2,877,080.127 
Tmports sess eect ae Te RN as A . LOSZ413E5",  * 7,627,299 - 51,265,097 45,770,388 
Exports, dite. s) eee ee 109,750,499 116,941,248 435,609,524 --394'500,357. faa 
Domestic Sales aaron : - 810,849,075, — 607,175,026 2,970,316,112 ~ 1,977,480,679 ~ citi veges Saal 
Change in stocks — 59,866,144... + 38,284,257 + 381,498,839 +2550,969,479 23 OY Sap ese 
Stocks ‘end of month <2... 26...5. <a 1,561,002,024 =: 1,625,869,129 1,561,002,024 1,625,869,129 .. 


California crude averaged 69,286 barrels daily against 76,286 barrels. Reports from Oklahoma indicate that with- 
drawals of high grade°crude from storage during the past week reached an average of 75,000 barrels, © 


STANDARD OIL COMPANY OF NEW JERSEY’S president, Walter C. Teagle with a group 
of officials of the company is making a tour of inspection of the properties of the Humble Oil & Refining Company.. 
in Texas and the Carter Oil Company in Oklahoma and Kansas. In an interview with representatives of the press at® 
Tulsa, Mr. Teagle said “We face the probability this year of another high record in the country’s consumption of. 
petroleum products. So far, 1925 has run well ahead of last year. The average increase in gasoline sales for the first 
quarter of this year was 28 per cent, but the industry should not expect to see this rate maintained now that we 
are coming into the season of maximum consumption. Only 18 per cent of the year’s gasoline is consuméd in the 
first three months. Variations in the weather have much to do with the showing in this period. Two or three weeks 
of sunshine in the early spring make a big difference in the percentage gain, especially when, as was the case last year, — 
a comparatively poor season is used for the comparison, . For the past five years the gain in the first three months ~ 
has been badly misleading as an indicator of the year’s needs. ; 0a an ae 

“If from present indications we can look for a percentage gain equal to that made in 1924, the industry should — 
be satisfied. That would mean a big addition when written into our gallonage figures. This should spell prosperity - 
if the industry is able to realize the present prices for its products through the balance of the year.” | ae ve 


GASOLINE PRICE ADVANCES— on June 6, Standard Oil Co. of Nebraska advanced. gasoline 2%4 
cents a gallon in the city of Omaha. On June 8, the price was reduced 2c a gallon, to 16%c a gallon, exclusive of* 
taxes. Mid-Continent refiners advanced their quotation for U. S. Navy gasoline to 13 @ 13% cents a gallon f.0.b. | 
refinery and were declining forward business at this price. Ex) 

Effective June 13, the Standard Oil Company of New York advanced gasoline 1c in New. York City... New» 
price is 23c a gallon tank wagon. ; 


PRAIRIE PIPE LINE COMPANY’S shipments for May totaled 4,719,812 barrels, which compares 
with shipments of 3,658,522 barrels in May, 1924, a gain of 1,061,290 barrels. For the first five months of 1925, Prairie’s . 
shipments totaled 22,823,441 barrels against 18,511,815 barrels in the corresponding 5 months of 1924. i i 


STANDARD OIL COMPANY OF NEW JERSEY has made application to list entha Mead 


York Stock Exchange an additional $7,500,000 of common stock. This stock will be issued to employees under the © 
5 years’ stock acquisition plan which culminates later in the year. ; Sas” 


MOUNTAIN PRODUCERS CORPORATION has declared an extra dividend of 30c (3%) in addi - 


tion to the regular quarterly dividend of 20c (2%) per share payable July 1 to stockholders of record June 15, This — 
is at the annual rate of $2.00 (20%) per annum. : ae 


MARKET FOR THE WEEK 


Buying on a large scale resulted in substantial advances in practically all the leading oil stocks during the week, — 
with prices closing at the highest level. With continued favorable developments in the trade, increasing market 
activity indicates that an upward movement of substantial proportions is under way. ae er re 

Standard of Indiana advanced from 66% to 69, within a point of its high for the year. Standard of New ~ 
Jersey advanced from 43% to 46, California from 58%4 to 6174 and New York from 4334 to 47. Humble Oil con- — 
tinued a strong feature, moving up from 625% to 71%, ex-dividend. Prairie Oil sold from 5914 to 63%, Ohio Oil from. 
65% to 717% and South Penn from 167 to 173.. Other issues to show good improvement were Continental Oil, 
Imperial, International Petroleum, Standard of Kentucky, Nebraska, Standard of Ohio and Vacuum. eae ee 

In the miscellaneous group Gulf Oil was in good demand from 69 to 7514. The Salt Creek issues continued. 
firm with Salt Creek Producers selling from 273% to 28 and Mountain Producers from 223% to 23%4, while Salt Creek __ 
Consolidated sold from 736 to 814, New Bradford from 55% to 61% and Mountain & Gulf from 1%4 to15%. - 


JUNE 13, 1925 
‘DIARY FOR THE WEEK 


"MONDAY, JUNE iso Mnceeyn ‘Pipe Tia Company dividend payable, 
Continental Oil Company dividend payable. 
Cumberland Pipe Line Company dividend payable. 
Tilinois Pipe Line Company dividend payable. ; 
Mountain Producers Corporation stockholders of teceie: in New York City for dividend of 50c a share. 
Magnolia Petroleum Company ex-dividend in New York City $1 a share. 
4 National Transit Company dividend payable. : ‘ 
HIB Salt Creek Consolidated Oil Company stockholders of ‘record in New York City for dividend of 15c a share. 
Be 3s Southwest Pennsylvania Pipe Lines.stockholders of record’in Oil City, Pa.; for dividend of $1 a share. 
Standard Oil Company (California) dividend payable. 
Standard Oil Company (Indiana) dividend payable. 
Standard Oil Company: (Kentucky) books close -in Louisville, Ky., for dividend of $1 a share. 
-Standard Oil.Company (New Jersey) dividend payable on. common and preferred stocks, 
Ebi Standard Oil Company (New York) dividend payable. : 
s TUESDAY, JUNE i6—Humble Oil & Refining Company stockholders of record in Houston, Texas for dailand of 30c a share. 
in Standard Oil Company (Indiana) books open. 
THURSDAY, JUNE 18—Gulf Oil Corporation ex-dividend in New York City 37%4c a share. 


é FRIDAY, JUNE 19—Magnolia Petroleum Company stockholders of record in Houston, Texas, for dividend of $1-a share. 
>. Ss" -New York Transit Company stockholders of record in New York City for dividend of 75c a share. 
SATURDAY, JUNE 20—Gulf: Oil Corporation stockholders: of record in Pittsburg, Pa., for dividend of 37%c a share. 
~~ Solar Refining Company dividend payable.’ 
Standard Oil Company (Nebraska) dividend payable, 
Vacuum Oil oreeny dividend a Hee 


RANGE OF MARKET 1918-1925 


Week ended June 12, 1925 | June 12, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
NAME OF CONPANY 1 High Low Last Change! Pid _Arked |_HighLow lHighLow| High Low | HighLow | High Low | High Low |High Low lijgh Low 
Jo-Ami Oil Co....| of | 23°] 23 I— 4 238 | 23%). 26% 18341434, 19% 13%4| 25. | 16%, 22 | 14%) 31 | 1534) 37 /1634|1544/11% 
Atlante Peenine Co......| 115 | 110%] 114 |+ 334] 114 | 115° "| 117% 08% 1404|7824|160° | 9834 #1550 1920 1125 |810° |1650 |900° |1740 |1030/1050| 885 
ning Co., pfd.| 11734] 11734 M7 4+ Yl 116%4 117% is 11334|118 |108 |13034/115 Liosgiiissgliiaagiios liisagliod’ lisszlio7 TET ed 
Atlantis Retin Con ns 21014 205 at 203+ | ga fes 205° |264 |150 |153° |110 $615 $335 385 1325. [490° |390 |515° [460 | 475| 435 
Pipe Line Co.....| 6134] 6034| 61%4| + 13 | 6144! 72 | 5834/8534] 51 | 94 | 69 |110 | 83 | 88 |’70 |102°|'80 |i106' | 90°] idi| “84 
Ghose Mig, $25 Par. fis. 11,80 | 852 * 50)4)-+ 174) 5034 * 6014| 70 | 4814 4|tasoly2 234/240 |205 |240 |177 |200 |125 |275 |170 {350 |240 | 355] 280 
Chese Mfg. Co., Cons., pid. i584 G95 ig tS *11314/*115, | 115 | 110. [115 13 118 “/ii0""}ii3""|104"” $08 CAO. MIO SE OO. Ie. bisc alia a ieecc 
Cont'l Oil VTC $10 “| 2734] 25% DF 6h 4. 134] 27%4| 2754) 3134) 21%|t14 |to4s| 15%] 83¢1 13%] 53<1 10 | 5 | 11341 6321 i13¢]'53z|°73% 5 
Chanar bie ting Co. ach a Bt aaa 1146] 1234] 1534] 1034] 20 |1114] 25 | 13%4|t49 |t28° | 33 | 24 | 33° 126] 41° | 32 | 41/ 2 
Cumberland Pipe Line Co 145° "|'140°"|}'145°"|4.°2""| 142°°| 145°°| 150° | 128°" [148 |109 117. | 80 1185 #129 150 |115 |170 |118 |240 |120 | 175] 120 
Line Co..::..|..: ee, ie ae Pea 76 | 78 | 96 | 76 |105.| 74 |116 | 87 |10434| 7814/1105 -|-70. [158 | 74 1195 [140 | 216 175 
Face Oil, old, pfa. #105. }#i0d’ "|#105° [22127 #107 |*112 | 114 | 105. |116 |114 {116 |108 |114° |104° |106-} 86 |112 | 90 [145 |107 | 141! 101 
Galena-Signal Oil, new pid. #101 /*10014/*10014|. 2.11! #102 |*104 | 105 | 100 |106 {100 |110 |104 108 100 |106 | 83 |105 | 88 |119 |101 | 108! 98 
Galena-Sig. Oil Co., Com. ,|* 5534|* 54ig\* 5534/12 '|* 55 |* 5514) 65 | Ba [603415214] 78 | 55 40 |'55 431 | 97 | 39 |143 | 69 | 148] 933 
Humble Oil & Refining... \|* 7114} 6254/* 7134|+ 734|* 714|* 7114] 7134] 4234/438;)/3444| 41 | 28 1278 1212) 260 “150 |350 |225 |teso |t550/ 625| 598 
Illinois Pipe Line Co......| 139 | 134 | 136 |— 4 | 138 | 140 | 154%] 127 |161 /121 [171 [115 |198 [158° [183 |141 |1s2 [145 |200 [150 | 196) 148 
Imperial Oil Co., new... || 3434] 3314) 3414/4 114] 3414] 3434 oe 119 46 119 |9844|123 | 92 |131 | 98 |115' | 76 152 | 90 |.....]....[....[.... 
Bid dab 7g digin's pls etdvel te eie | ee sle-wi] ot Shei eta cb fic oltre e{T'avpie's elle o16)s eih.os ered |eisre te [ss ae 6 6 elle-cles 
Indiana Pipe Line Co.. Gels Bie) ote os -721%4| 73 | 84 | 69%4|100'| 66 |103 0 "| 68 {100 "| 78° "1107 
Interantioual Pet, Co.. 273;| 2614| -2754|£137] 2744] 275,| 2834] 22%¢l2a%l16%1 2434 13% cay 4 17%| 9%lt76 |t52 | 77 16% 19% 1255 
Rsescha Pee Cot, OY ee ak Eo ea, 148 | 149 | 159 | 131 |160 |122 |166~ |123 $259 $150 165 |110 |t470°|t315 |525 |360 | 480] 295 
ional Transit Co....... 22 | 22 | 22 |+ 1% 22 | 2214] 2534] 2134/25%4|20%| 29 | 1934] 3134] 23 | 3034] 22°|'35 | 22 "|'40 ‘|i544) “17/1134 
Nee york Transit Coss. ses (Bie s 50- heck 86 60 {| 79°] 5741 oF 544/138 | 70° |214° |118 [167° (115 |190 {151 (205  |165 | 220] 18 
Northern Pipe Line Co....| 80.| 79 | 79 I~ 3% 79 | 80 | 88 | 70 |1074| 721111 | 95 [125 | 91/101 | 83 |105 | 90 [117 {101 | 115] 98 
Ohio Oil Co.....c..0008 71%| 6534| 7134(+ 544] 7114) 72 | 75%] 623417936] 55 | 85%4| 4834 305 #256 320 |222 |392 |258 |405 (315 | 365/ 286 
Mex. Fuel Co.......| 31%] 25 | 27344/+ 3%] 27 | 30 | 44 | 25 [45%]! 27] 45 | 103% A 16 | 40 | 16 | 82°} 32° ‘1°87 "|'52°| 65 || 28 
Ponitie Oil & Gas Co.... \| 6344 5934] 633414 2541 63 | 6336 nets 200, |269 393 273/152 $750 51s 598 |385 |732 [420 |815 |620 | 660] 407 
Prairie Pipe Line....... 12714, 122 | 1253/4 34] 125 | 126 | 12744! 106 -|111 |100 117 | 93 $324 $225 249 {159 |282 |171 |324 |260 | 303] 242 
Solar Refining Co........- 230 | 221 | 230 |+15 | 228 | 233 | 259 | 200 |225 |170 |212 |161 [420 |t335 |425 |330 [440 |335 1/415 1340 | 390! 2090 
Southern Pipe Line Co.. 81 | 80141 80%\—1 | 8034] 82 | 103 | 81 |100 |80%4/116 | 87 [i10 | 75 |121 | 70 |170 | 97 |182 1/147 | 195] 161 
South Penn Oil Co.....-.. 173 | 167° | 172. |+ 2 | 170°-| 173 | 197 | 139 |176 |117 [196 {100 |249 |144 |266 1150 1355 |231 |348 [290 | 310] 240 
A Southwest Penn Pipe Lines|......|:.....[......[....5- * 67 |* 70 | 84 | 65 | 89] 69|89 | 66 | 70%] 50%) 75. | 50 |100 | 55 |110 | 94 | 108] 38 
4 Stan. Oil Co. of Cal..... 617% 5814) 61 | 425%] 61 | 6114) 6734] 562416834/5534| 6434] 4714 $135 9244 154 $280 360 [288 |328 |258 | 280! 207 
Standard Oil Co. of Ind.. |} 69 | 66%%| 6874/-+ 154] 6834] 69° | 70 | 5936/683¢|543,| 69%) 4934 $135 $831 93%| 60% #800 $620 |850 |710 | 760] 525 
Standard Oil Co. of Kan. \| 3734] 3574! 3734/+ 1 | 37 | 3714] 46 | 3034|5034/3234| 56%] 361 «3700, 190 635 |s20 |720“ls10_|e7o 520 585) 435 
‘Standard Oil Co. of Ky.. {/*12434| 120 |#124 |+4 35¢/*12314/+124 | 12444] 11414/1214]101 |11034) 76 $506 1440 448 "|370 '|480 |330 "|818 |340'| 350] 298 
. Standard Oil Co. of Neb. }| 255 | 24414) 255 |+15 | 252 | 255 | 270 | 240 |262 |198 |280 |186. |225 |160 pet oe 550 |380 [580 /480 | 510; 410 
Stan. Oil Co., N.J...... 46 | 4314] 4554/4 214] 4514] 455%| 47341 3834] 42 | 83 | 4414] 30% $250) t169 192% ey 910 $572 795 663 | 710| 695 
3 - Oil Co., N. J., pfd...| 11834] 118 | 118 |— 4%] 118 | 11814] lis 116% 1193/1153/118 34/114 34 1193 113 iidislioiig) 118% 100%lii8 TO9H Ts. ase 
BO: Sa: NOY oe rit 43341 46 |-+ 214 46 res 4854| 41° | 48 |3734| 4934] 3534 2605 $341 393 482° -|300 |450 |307 | 333) 2485 
Stan. Oil Co. of Ohio.... {| 362 | 352 | 362 |+12 | 360 | 362 | 369 | 338 |3373/275 |317 |270 $595 4380 429° °1329° "1560 (380° |550' "|460'| 490! 378 
. Oil Go. of Ohio, pfd.| 120 | 120 | 120 |...... 120, | 121 | 128 | 117 4%/1214/11531119 |115 | |120 11344|114 |105 “|114° |'99 “Ji1i}s]i10 | 022/252, 
ies ls ca i Neti sopra nie heap 1641 17 | 27 | 16° |t81 |**20| 38 | 21341 39 | 24° | 50 | 25 |1o9 | 45 |135 | 95 | i068!’ “86 
Union Tank Car Co..... 124° "|'i24° “|'i2a “| Z| 124°] 126 | 12734) 11844]1324] 94 | 9544) 81 $135 f4, [110 80 |134 | 99 [146 |108 | 110) 83 
Union Tank Car Co., pfd..| 115 | 115 | 115 |— 1%) 115 | 117 | 116 | 1133¢|1163|1063/114 .|106 [113 [102 |104°'|'88° |i06 "|9034/.. 222/222, 
Vacuum Oil Co......... 9234] 87341 9134/+ 134] 9114] 92 | 96%] 80341833</5634| 58 | 40 +708 ee 351 |235 (458 |260° |490\ (393 . 3i8 
Waalington Oi Co. ous ee ee ee aS 30 | 33 | 303] 30 | 30| 25 | 28 | 20%/ 32° | 20 | 87 | 23 |'43 | 26 | 46 | 32] “45! “96 
Miscellaneous Oil Co's. 
Atlantic Lobos Oil, com. Zig) 3 Sigh ae, 3yu| 3% 4ul 2% 5| 2| 7% 23 1244) 534] 204) 17 | 63 | 20 | 87 | 58 |....|... d 
Atlantic Lobos Oil, pfd....|..:...|.-Jessluleecstoadeess 10° | 13° | 12%! 6%] 16| 5 | 26 13° | 71 48 125 | 61 -|148 [120 [222212255 
British-American Oil Co...|.... 00/0... 2./... 02222! 38i%4| 41 | 40°°| 3834/3634] 32 | 37 23% 37 CEMA a 7 0  Pereg S PR (ie tele : 
Gulf Oil Corp..... eid 7514169 | 75 "| 4634] 7414] 75 | 7514] 6316|673¢/5634| 6834! 458% #810 $310 390° |260° |510 |350 |560 1360 | 497] 368 
Mountain & Gulf Oil... .. r Peels? teeee Pee eteenet we Stet ce T8Eh a: 5 pA ae AON EA ec Coots eae Gene Banya pene feed DOT pe 
Mountain Producers... ... 2314 2254) 23%g1+ 32] 2312] 2314] 2317 1844/2044) 16 | 2034) 1344) 1834) 10 | 13}4) OM AS | 834) ooo me 
New Bradford Oil Co...... 641 554, Bit 1% 4| 6i4| 3841 6% 3%] 7 | 3% | 
Balt Creek Consolidated...| 814] 7541 8%l+ %! 8 814, 8% 6 H4)10 4 60 165) Gr Peete eet ore een Pes pee |eees 
Salt Creek Prod.......... 23° | 2731 28° |+ 5| 27%| 28° | 28 | 24 27 34|19 34 2514] 15%4| 22 12 1534] 935) 15 | 838-0 food o tos 
© Ex Div. *© New Stock t Old Stock. + Ex-rights 


3s, and we feel confident our service will be not only satisfactory but superior to any other. 


Borne-Scrymser.....100} 1,000,000 
Buckeye Pipe Line. ..50} 10,000,000 
Chesebrough Mfg.....25) 3,000,000 
Chese. Mfg. pf......100]} 1,000,000 
Continental Oil (Maine)10| 30,208,590} .50} .50 


——$—. 


Crescent Pipe Line...25}- 1,500,000) 3.00} 3.00 


Cumberland Pipe L..100| 3,000,000} 10.00] 12.00 
Eureka Pipe Line....100} 5,000,000] 24.00] 22.00 
Gal.-Sig. Oil old pf...100} 2,000,000] 8.00} 8.00 


Gal.-Sig. Oil, n., pf...100} 4,000,000 
Gal.-Sig. Oil, com.. ..100 16,000,000 ) 
Humble Oil & Refg.. .25| . 43,750,000 
Illinois Pipe Line... .100| 20,000,000 


Imperial Oil, Ltd... ... .|6,491,852 shs 16.00 
Indiana Pipe Line....50] — 5,000,000} 12.00 
Internat’] Pet. Ltd... .. .|7,118,138 shs 1.00 
Magnolia Petroleum . 100|$188,247,100 7.00 
National Transit. .12.50}. 6,362,500 | 2.00 
New York Transit...100} — 5,000,000} 20.00) 22.00 
Northern Pipe Line..100| 4,000,000). | 14.00 
Ohio Oil.............25) 60,000,000) 24.00} 24.00 


Penn Mex Fuel......25, 10,000,000)......|-..... 
Prairie Oil & Gas.....25]' 60,000,000). 20.00 


Prairie Pipe Line....100] 81,000,000] 30.00 
Solar Refining.......100} 4,000,000) . 15.00 


Southern Pipe Line. .100} 10,000,000) 24.00} 22.00 
South Penn Oil......100] 20,000,000} 120.00] 20.00 
Southwest Penn L...1 3,500,000} 12.00) 12.00 
Standard Oil, Cal.....25| 235,228,447| 10.00) 12.50 
Standard Oil, Ind.....25] 223,756,258 24.00 
Standard Oil, Kan....25} 8,000,000} 24.00] 24.00 
Standard Oil, Ken....25} 16,864,434) *19-99 12.00 
Standard Oil, Neb. 100] 3,000,000 20.00 
Standard Oil, N. J.. .25} 507,501,775 20.00 


Stand. Oil, N. J. pf. .100 
Standard Oil, N. Y. ..25 
Standard Oil, Ohio ..1 
Stand. Oil, Ohio pf...100 


199,972,900|...... 
227,535,300| 11.00 

14,000,000] 16.00 
7,000,000|...... 


Swan-Finch..........25| 1,722,931] 2.50] 7.00 

Union Tank Car....100) 18,115,000} 5.00} 5.00 

Union Tank Car, pf..100| 12,000,000|......|......|...... 

Vacuum Oil..........25] 61,919,950} 8.00] 10.00 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


1920 


Imperial Oil, Ltd.—16 2/3% at $75. 


International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. 
QO. ‘Calif.—Par reduced to $25. 


in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


Magnolia Petroleum—100% stock dividend. S. 
‘8. O. Indiana—150% stock dividend. Reduction S. O. Nebraska—200% stock dividend. 
8. O. N. J.—100% preferred stock at par. Reduc- 

tion in par of common stock to $25. Atlantic Refining—900% stock dividend. 
B. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. 


Teicanee Oil.....£1 £3,000,000)1. 1.189411. 42Vi1. 20% 
Atlantic Refining. . .$100} $50,000,000) 20.00} 20.00; 20.00 
Atlantic Refin. pf....100} 20,000,000}......|......|...... 
20.00) 20.00} 20.00; 
9.50} 9.00) 8.00 
14.00} 10.50} 14.00 


ee eee ele eee erleesoee 


2.00 Niele evgie 6 e's aisle ee ela aisle’ © © 6 01s Sis CMEe «a ie-wt 


7 .00|Feb. 2, $1.75; May 1, $1.75. ......000. 
12.00} Apr. 15, $4.00 and $2.00.......eorwsooee 
4.00] Mar. 14, pe June 15, $1.00......... 


c; June 30, 62%4c......... 
Mar. 31, S175, "june 30, STAD wih sou ote 


__ tso|tMar. 16525¢7 June, pocess stale sn eas 


20.00] t4.00| 
7.00] 7.00 
35.00|t12.00 
35.00| 6.75 
14.00| 17.50 
7.00| 7.00 


ae 50) Mar. 


; 3.00| 26.13 
12.00|110.00 


eee eeeerevre se oer eee oer over SO oeseenesReon 


12.00| Mar. 16, $3.00; June 15, $3.00........ 
7.00| Feb. 2, $1.00; May 1, $1.00........... 
8.00| Mar. 31, $2.00; June 30, $2.00........ 
8.00| Mar. 31, $2.00; June 30, $2.00........ 
4.00] Mar. 31, $1.00; June 30, $1.00........ 
1.20)Jan. 2, 30c; April 1, 30c; July 1, 30c. 
12.00|June 30, so00 i Be pee aes eee. 


7.00 Feb. ia $1; May 15, ‘i. oe 

Shae SOR ENG: cies cin Sek ee es wee nek 
5, $1; April 5, 1% Stock; July 5, $1.... 
Jane: 15,906. 3225 ¢.. a ee 
15, 50c; April 15, 75c; July 15, 75c. 
SP 1 {See Uly 1, eo aa caeleg ses sere 
JHE G0, UC at fy ss we ose 


ert MM as 21, <SOC siesta x, Sapeate ion Howe seete 

S. 00 lan 3h.. $25. FApril:30,. 0c ..6 os ve os ale 
8:00\ Jan:-31;,$2;- April-30, $2.0. Sisco s.0 cowl bas sa os 

Th OOUNE 20 Ooca ts cticeus 5 os eau. sae 
8.00|Mar. 2, $1.00; June 1, $1.00......... 

7.00|April 1, $1.00; July 1, $1.00. 

2.00} Mar. 16, 50c; June 15, 50c...... 


2.50) Mar. 16, 62%4c 
4. 00 Mar. 31, $1.00; Fine 30, $1 00. 
10-00) June 20, $5.00 2.0 cts eet ress 
1:00! Mar. 16, 25c; June 15, 25¢.8.56; 


7.00|Mar. 16, $1.75; June 15, $1.75. 
1.40 Mar. 16, 35c; June £5: Sho eee ee 


10.00 Jan. 1, $2.50; April 1, $2.50; July 1, $2.50 
7.00|Mar. 2, $1.75; June 1, $1.75........... 


Mar. 16, 25c; 


Mar. 31, 50c; 


ele ee ceefeeoeee 


23.00} 18.00 
16.00) 18.00 
15 .00}{10.00 
8.00) 10.00 


c; June 15, 62%4c. 


20 .00)+10.00 
20.00) {5.00 
7.00} 7.00 
16.00) 16.00 


16.00} 16.00 
5.25) 7.00 
7.00} 7.00 
5.25} 7.00 

8.00} 8.00} 8.00 


For previous distributions see S. O. Booklet. 


Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. 


“16.00 10.00 00 
7.00} 7.00 


eee ee eteoeees 


7.00) 15.00 


pace enrnev ones e oie eueowasws 


5.00} Mar.:2,.$1:25%: June. 1, $125 wots cc coere 
7.00| 7.00} 7.00|Mar. 2, $1.75; June 1, $1.75........... 
16.00] +2.50| 3.75!Mar. 20, 50c & 50c; June 20, 50c & 50c. 


$1.00| Quar. |June 20|/May 29|, 


® Holders of record. + Dividends on new capital or reduced par value. $ Dividends on old eapital. 
Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. 
Magnolia Petroleum—50% stock dividend. 

Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 

Prairie Pipe Line—200% stock dividend. 

Solar Refining—100% stock dividend. 

O. California—100% stock dividend. 

s. O. Indiana—100% stock dividend. 

O. Kansas—300% st. div.; Red. in par to $25. 
For the information of investors and others interested we have secured the best services to gather and cempile each week’s available public information regarding 
the Standard Oil Stocks and present them im this circular. While we believe all contained hereim ig reliable we de not guarantee the aceuracy thereof. 


CARL H. PFORZHEIMER & CO. 


Par red. to $25. 
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June 15/Apr. 25|May 28/Apr. 24 
June 30\June 12; * |June 12 
June 30\June 12 June 12 
15|May 16 “¢ May 18 


15|May pd May 27 
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2.00} Quar. 30) June June 8 
Quar. 30| June June 8: 
Quar. 30) June June 8 


ee ee 
eee ee elee en eee erleoere eer eesrefeesereestoseeseves 


- 5|June 
15|May 
15|June 


see ee rte eee eee eta er ee eroeriseereesreeleeoeenseee 


20|May 29|\June 11|May 27 


a es 2 


evel este eewfececener fone +s zee 


Quur. |July  I)June 15 * June 12 
Qua’ |June 15 May 18 18|May 15}May 18 


Quar |June 15 May 16 16\June 16|May 14 


ones eoeee eeouacenefeocoane 


Quar. June 30 June 15|July 1)June 12 


S.A. |June 20/May 20)June 224May 15 
Quar.|June 15)/May 25 . (May 25 
Quar. |June 15|May 25 i“ May 265 
Quar.|June 15/May 18/May 29\May 18 
Quar. |July  1;/May 29 * May 29 


1922 

S. O. Kentucky—33 1/3% stl tiv. 33 1/3% at pas. 
Reduction in par to $25, 66 2/3% stk. div. 

S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. ; Red. in par te $24. 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% abe iy ;reduction in par te $25. 
S. O. Calif.—12%4% at ee 
Chese. Mfg.—100% S. D., Red. in par to $25, 
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JUNE 20, 1925 
GASOLINE MARKETS FIRM — No further advances in gasoline prices were announced during the 


‘week but Mid Continent refiners demanded higher prices for forward deliveries. Contracts closed during the week 
by Oklahoma refiners for July delivery were at 13% and 13% cents f. o. b. refinery for U. S. navy gasoline. 

The 124 Mid Continent plants reporting weekly to the National Petroleum News withdrew more than 3,000,000 
gallons of gasoline from storage in the week ended June 5, although daily runs of crude oil by the group were increased 
27,000 barrels daily to an average of 365,000 barrels of crude per day. Gasoline production increased 14.6 per cent 
over the prior week and shipments increased 20 per cent. The ratio of sales to production was 108.8 per cent and 
stocks of gasoline on hand at June 5 represented only 12 days’ supply. 

The American Petroleum Institute’s preliminary estimate of the gasoline movement during May indicates a 
further withdrawal on stocks. Refineries constituting 64 per cent of the operating capacity of the country reported 
a shrinkage of 410,000 barrels over the month. The detailed figures on stored supplies at the reporting plants are as 


follows: 
Barrels of 42 gallons 


Increase Decrease 

Domestic crude Gilase...-. fotaeeurie teeeses + 693: 00CS Se eases 
BOreigyy Ceude: Olb 1 saieeglccos she Sie ole slo ate aee oleces Bh avers is 228,000 
Oil for ire-etirn 111 Ssoes ans srorc stoke craic elbceretaye ere eckeeNe 1 epeetaraie 103,000 
GASOLINE care ashe feuds gree io se eile Hele ealeral aie ke ecb collec acalana c nearanene tates 410,000 
WReeroSene rN eee Se dace cela la te pasuie ace t ae aa erate tance atte 158 O00 ni aparece aie 
Gas and fuel oiled core cisterna ero OO aholaiince.s Pie I ARCO evens Beis SS Aes 
Lubricating. Onl, gob mix 'cioho wale lemesie ees feloanneie Cistgule Mi piccheets > ; 124,000 
Miscellaneous’ ob tae Gores cat eee aoe ene arstes 's 274 O00 ere moe eet 
TO tals ioe ails ea ecacd hace ei aiekauene ela mies eonats 3,243,000 865,000 


The Institute’s preliminary reports also indicate that in spite of the large flush production in the Smackover 
pool, stocks of crude oil were reduced by more than 11,000,000 barrels during May. 


PIPE LINE REPORT FOR MAY—Pipe line traffic through the lines East of the Mississippi 
River during May shows a decline in runs from wells in the Appalachian fields of approximately 4,000 barrels daily, 
while runs in the Illinois fields increased around 2,300 barrels daily over the April figures. Receipts from other lines 
increased approximately 16,000 barrels daily, while regular and other deliveries increased only 6,000 barrels The net 
gain in storage was 136,025 barrels, marking the first increase in Eastern pipe line storage since last October. The 
gain however was solely in Mid Continent grades of crude. Detailed reports for May by the principal companies com- 


pare as follows: 
Regular and Other Deliveries 


—Runs from Wells— 


Other Receipts 
May, 1925 May, 1924 May, 1925 May, 1924 May, 1925 May, 1924 


Buckeye Pipe Line ....... 430,017 418,739 1,987,315 1,890,694 2,260,041 2,120,909 
Lotalvib months.onecae > 2,163,536 1,970,107 9,848,237 8,199,294 12,510,594 10,917,162 
Eureka Pipe Emme 20... 342,453 372,494 364,112 299,937 790,721 558,537 
‘Totals so months vacate 1,705,210 1,824,145 2,410,567 2,781,193 3,779,048 4,720,879 
National Lransitic. a.amee 156,690 199,626 634,553 471,231 806,841 810,186 
Total 5 months........ 814,427 916,420 3,537,310 4,725,088 4,372,162 5,913,562 
South West Penn........ 80,052 85,544 563,115 419,782 649,061 487,858 
Total 5 monthsi. 4. cs 398,162 406,669 3,176,335 4,082,580 3,545,984 4,460,842 
Indiana Pipe Line. ...... 11,250 12,812 2,194,100 1,927,616 2,208,537 1,929,754 
Total Smmonths sce: 56,513 57,655 10,511,481 9,628,776 10,567,119 9,741,973 
Cumberland Pipe Line.... 307,695 372,609 195 148 281,345 370,250 
Total; Ssmonthsse. yar 1,533,483 1,810,823 641 727 1,593,090 1,944,176 
Southern Pipe Line....... eae a as 273,217 235,045 257,930 162,488 
Total 5.-months: «..seres ee Sia 935,808 1,929,752 1,062,748 2,313,558 
Crescent Pipe Line........ a, nary 21,590 mies alas ae 
Totalshs months). sen en Set pica 21,590 45,633 8,357 95,904 
New ‘York ‘Fransit.2k Fo. 18,013 19,947 547,566 409,600 487,299 507,491 
‘Total 5°'months. <.7a ee 92,969 82,729 3,260,025 2,290,435 2,997,935 2,766,360 
Northern Pipe Line ...... F otr Ane 738,831 795,010 845,409 653,787 
otal. +5. YMOnths han. 2 «ts wieie 5,199,421 3,312,516 5,165,414 3,245,349 
Illinois Pipe Line........ 664,740 721,111 498,187 192,021 1,403,678 867,182 
Total 5 mmonthss- tea ss 3,261,945 2,764,813 2,087,126 771,134 5,559,144 3,525,948 


STANDARD OIL COMPANY OF INDIANA — R. W. Stewart, Chairman of the Board of 


the Standard Oil Company of Indiana on his return from England is quoted as saying that the United States must 
eventually turn to foreign sources for part of its oil supply; domestic fields are showing little increase and new 
Ne are Hoc to be more than offset by exhaustion of older territories, while other countries are bound to increase 
their use of oil. 

Col. Stewart further stated that “Aside from this country, the chief sources of future supply appear to be 
Mexico, South America, Russia and Persia. But I believe in the recovery of Europe and that its prosperity will result 
in a vast expansion in its use of oil. Therefore there will be a more keen contest for sources of oil supply and it 
behooves us now to secure our source of future supply. 

“This is what the Standard Oil Company of Indiana has sought to do in taking over the foreign properties 


of the Pan-American Company. We have secured a vast potential source of supply in Mexico, and have also secured 


another source in South America.” 


SALT CREEK FIELD— Continental Oil Company, drilling a test well in the southwest quarter of 
Section No. 2 in the Salt Creek field, is believed to have encountered the Morrison sand at 2854 feet. The oil rose 600 
feet in the hole and is of 32%4 degrees gravity of a green color, comparing favorably with that produced from the 1st 
and 2nd Wall Creek and the Lakota sands. The discovery is considered of importance to the field as it indicates 
that the Morrison sand embraces a considerably greater area than the Lakota and the oil is of a light grade. This 
sand should be encountered several hundred feet higher in the central portion of the structure. 


WEEKLY PRODUCTION REPORT— crude oil output dechned 69,350 barrels daily over the 


week ended June 13, according to the Amer, Petroleum Institutes’ estimate, the daily average output being 2,260,000 
barrels. The Smackover pool showed a decrease of 67,450 barrels. Oklahoma, North Central Texas and California 
also reported declines but a sharp gain in output in the Salt Creek field was largely responsible for 8,950 barrels 
increase on daily average in the Rocky Mountain fields. ; } 


Imports of crude oil over the week averaged 268,429 barrels daily and receipts of California oil dropped to oa 


27,714 barrels daily. 


Press despatches state that Smackover production of heavy crude on June 18 declined to 211,488 barrels daily, Bi: 


this is the lowest production since the peak of 392,800 barrels was reached on May 25. 


rate of 50 cents a share, on the stock of $5.00 par value. 


Sg 
i 


The ample facilities of our office are at your disposal for the execution of orders in 


NEW BRADFORD OIL COMPANY has declared a dividend of 12% cents a share bayeheae 
July 15 to stockholders of record July 1. This is the first dividend declared by the Company and is at the annual 5 


+ 


“ 


Sta Cc 


JUNE 20, 1925 


DIVISENDS—wNational Fuel Gas Company has declared the regular quarterly dividend of $1.50 per share payable July 15 to stock- 
holders of record June 30. Prairie Oil & Gas Company has declared the regular quarterly dividend of 50c a share payable July 31 to stock- 
holders of record June 30. Prairie Pipe Line Company has declared the regular quarterly dividend of $2 a share payable July 31, to stockholders 
of record June 30. British American Oil Company, Ltd., has declare the regular quarterly dividend of 50c a share payable July 2, to registered 
stockholders of record June 20. The dividend will be paid to holders of coupon No. 14 at the Royal Bank of Canada, New York City. 
Mountain & Gulf Oil Corporation has declared a quarterly dividend of 2% and an extra dividend of 1% payable July 15 to stockholders of 
record July 1. This is the same as paid in the previous quarter and is ep the annual rate of 12% on the stock of $1 par value. 


MARKET FOR THE WEEK 


The oil securities market again developed irregularity during the week. On comparatively light trading prices 
generally declined but again showed a stronger tone towards the end of the week. 

Standard Oil of Indiana after selling from 69 to 667%, closed at 68. Standard of New York was in better 
demand selling from 45% to 467%. New Jersey after ranging from 46% to 44%, closed at 45, while California sold 
from 617% to 59%, closing at 6034. 

Among the producing issues Ohio Oil sold from 743£ to 70, closing at 72, up %. Prairie Oil sold from 64 
to 61, closing at 6214 and South Penn from 169 to 173, while Humble reacted from 72% to 6854 and closed at 7034. 

Among the miscellaneous issues, Gulf Oil held strong, selling from 74% to 79, closing at 77%. Salt Creek 
Producers sold as high as 281%, subsequently reacting to 27% and closing at 27%. Mountain Producers sold from 
233% to 22%, closing at 22%, ex-dividend, while Salt Creek Consolidated sold from 8 to 8%, ex-dividend. 


DIARY FOR THE WEEK 


MONDAY, JUNE 22—Standard Oil Company (Nebraska) books open. 
FRIDAY, JUNE 26—Prairie Oil & Gas Company ex-dividend in New York City 50c a share, 
Prairie Pipe Line Company ex-dividend in New York City $2 a share. 


RANGE OF MARKET 1918-1925 


Week ended June 19, 1925 | June 19. 1025 1028 i024 1923 i922 1921 1920 1919 
NAME OF CONPANY | flich Low Last Chaagel Bid Asked | HighLow |Highlow! HighTow | HighLow | High Low | High Low |High Low High Low 


Anglo-American Oil Co....| 23 231%, 22%i— Yl 23 231% 26%, 18 118341434 1934) 13%) 25. | 16%) 22 | 14%) 81 | 15%) 37 |/1eMiLs ae 


1918 


Atlantic Refining Co...... VIS Ih 11d AAS ee M14 | 11434 11734) 9544)1403/78}4)160° | 98%|195012020 1125 [810 [1650 j900 |1740 |103011060) 88 
Atlantic Refining Co., pfd.| 11734] 11714] 11734 4] 11714] 11734] 11734] 11834]118 {108 |13034/115 119% 113% 113 341103 "|11534/102 "|1153z1107°|2222}7 77 
Borne-Sorymser Co....: \| 205 | 205° | 205° |..... “| 200°"| 207°"| 240°°| 205° °|264 |150 |153° {110 $615 |1335 [885/325 490300 [515 [460 
Buckeye Pipe Line Co.....| 62 | 6034, 61%4\— | 61141 62 | 72 | 583gI85%] 51 | 94 | 69 |110 | 83 | 88 |'70 [102 |°80°|106 |90'| ioil 84 
Oheae Mig? $25 pater svete eee ed he 60 | 61341 70 | 48% (4490) 42 234/240 |205 |240 {177 [200 230 
PP OE AQIS AQ]. mw efe cw eeloersrecefecccefeccvofecceelecssefscsvelesvesisecelescolisase 
Chese Mfg. Co., Cons., pid. Pec Paice, Wes 114 115 110 /115 110 /|113 27 siahaee etraite woke he clhacets 
Cont'l Oil \ rvT¢ $10 pr...) 3794) 36}4|' 2634—i || 2614 26% 21%4\t14 |t944| 1544] 83%| 133% bi 
Crescent Pipe Line Co....]....../......]...... Eee s 114) 12% 1044] 20 |1144| 25 | 1344/t49 3 
aati fel g Pipe Line Co\|'145°°|°i45°°|°145°7}.. 1.7! 143° | 146 128148 {109 [117 | 80/4185 [#12 120 
t » } 
Eureka Pipe Line Co...... 7514) 75814)" Ti... 75 177 75141105 | 74 |116 10414] 7314|105 175 
Galena-Signal Oil, old, pfd.| 10534] 10514| 1053414341 105 | 111 105° |116 |114 |116 114° |104° |106 101 
Galena-Signal Oil, new pd. 102° | 101. | 101. |+ 43! 101 | 102 100 |106 |100 {110 103 |100 |106 103} 98 
Galena-Sig. OilCo.,Com..| 56 | 54%] 55 |— 1%! 55 | 56 54 6914/5234] 73 62 | 40 | 55 148] 83 
Humble Of & Refining... i| 7234) 68541 70341 %7| 70341 7034 4214143 8413414] 41 $273 213} 260 625| 595 
Illinois Pipe Line Co...... 139 | 138 | 138 |+2 | 136 | 138 127 {161 |121 {171 198 [158° |183 196! 148 
Imperial Oil Co., new. = 34341 83° oh B44)... 2°: 34 | 34% 119 46 119 |9814|123 98 |115 | 76 |152 | 90 |.....|....|.... ie 
So Nee Ay al a ea Pi PP bees Py Cr] PPE Pc CP Cy Py OM el Be Be En 
International Pet. Co.... \| 2734] 2644) 26%%|— 1 | 26%] 2634 2244104841168, 24341 133, 27% 4 76, 83, 18% 10% 1255 
Magnolia Pet. Co...... Vergo fas fag j4+1 fas [150 131 |160 [122 j166 [123 [4250 |2150 480] 298 
National Transit Co.......| 22341 22 | 22u%/+ 4] 2134) 2237 orlesyioon| 20 | 19%| 1441 23 | 303¢1'29°|'38° 33° | a0" libagl” i7liik 
ew York Transit Co.....|......|....--\es-.-ee-ee- * 56 |* 59 57 | 97 (54441138 | 70 (214° (118 220! 1 
Northern Pipe Line Co....|_ 80. |.°79° 1°79 |... 79. | 81 70 1074] 72/111 | 95 |125 | 91 115} 95 
Ohio Oil Co...... Bore Wee ARS 20K tO TB la At odes yous 8214/7941 55 | 8534] 4834 $365 [125 365! 286 
Penn. Mex. Fuel Co....... 2814) 2554 2554 17%] 2514! 29 25 |455| 27 | 45 | 10%! 45 | 16 | 40 | 16 |'82°°|°32°°1'87°"| 52°] 65 | 28 
Prairie Oil & Gas Co.... {| 64 | 61 | 62%4'— %| 62541 627% 209 209 193 273 660| 407 
Prairie Pipe Line....... || 127. | 12434] 1251%4/— 14] 125 | 12514 106° {111 |100 |117 305| 242 
Solar Refining Co.. 933-4, 927°.) 230004. och 230 | 233 200 |225 170 |212 |161 390! 290 
Southern Pipe Line Co....| 81 | 80 | 80 |— 141 80 | 81% 30 |100 |8034/116 | 87 195] 161 
South Penn Oil Co........ 173 169 173 |+1 L7L 173 139 j|176 {117 |196 {100 310} 240 
Southwest Penn Pipe Lines} 66 | 66 | 66 |...... 67. |- 69 65 | 89 | 69 | 89 | 68 | 7034 5034] 7 1 94 | 108] 88 
Stan. Oil Co. of Cal..... 61%| 59%! 60%|— Mj 604) 61 56 54|683615534| 6434] 4734 1136 202 $9234 1204 1280 280| 207 
Standard Oil Co. of Ind.. || 69 | 66%! 6s |— % 67%! 68 59 34|6824/5434| 6914) 493412135 183 1%| 93%| 603% #300 |169 t620 |850 760| 525 
Standard Oil Co. of Kan. || 37341 36 | 36 |—1%| 35 | 36% 3034150 34/3234] 5634) 3634 3700, 3500 63s |s20 (730 “l510_ evo 
Standard Oil Co. of Ky.. || 126 | 123 | 124 |...... 124 | 125 1144|1214/101 [110361 76 $505 |t440 448 "(370° "|480 (330 "|8i8 
Standard Oil Co. of Neb. \| 254 | 252 | 252 |—3 | 252 | 255 240 262 j193 J280 180 [225 160 |r525 $370 550 (380 |580 
Stan. Oil Co., N.J...-.. 4] 46%) 444] 45 |— &% 45 | 45% 3834| 42 | 33 | 44%] 30% $250$|4109 |19214)124 14/4010 |t57a |795 
Btan. Oil Co., N. J., pfd...| 1183%%| 117%] 117%|— | 117%) 118 116%4/1195/1153)11834/11494)110 341113 [11434 19434)11534 100% 118 
B20. Co, N.Y ics. < wes AL 46%| 4546] 465414 541 4614 4634 48 (3734! 4934] 3534 3665 TA 393° |207 50 
‘Stan. Oil Co, of Ohio.... |] 361 | 355 | 355 |—7 | 355 | 360 338 |3373/275 |317  |270 $595 $380 ie 
a Oo (260 |..... 
he Stan. Oil Co. of Ohio, pfd.|... 0.61.00. 0s4i0cees|ece ees 120 | 121 11796|1214/1154/119 [115 11314114 iii}|iio |. 7°: 
Swan-Finch.........-.... 16ddS ib teen eae 154] 1534 15 |t81 |**20| 38 24° | 50 135° | 95 8&8 
Union Tank Car Co..... || 134° | 12534] 13144) 1 °714| 131° | 13234 118 4 14 116 146 |106 | 110) 83 
90 84 eeeee eer ee oeeee oe e@eevelre etleeee esee 
Union Tank Car Co., pfd..| 11514] 113% 113%4|— 1%) 115, | 117 11314/1163|1064/114 |106 {113 [102° 1104 CHET (goat Be BAERS Is 4 a 
ae 9134, 8934; 91° \— %4| 9034] 911% 80 44/83 415634| 58 420} 318 
Washington Oi! Co Aes Spy ASA i aa (a? TR a rare ee 30 37 | om 43°°|°26"\46°"|'3a°! "asi 38 
$< Atlnatic Lobe Ot conn: 3%) 3 3 ign 3 A % “| ~ 
ntic 8 com. 4 vee hE 3 7 244) 12 534) 29 20 | 87 {| 58}....1.., 
Atlantic Lobos Oil, pid...) 0.) ff 10 11 Bias] Bl ae as ar) as lags bee luge. lage pisitices 
_-British-American O11 Co...(. 0) 38 4413634 82 | 37 | 2884] 37 | 2834] 32%] 26%41.....1.....|.ccecleeecls ct eee 
Gulf Oil Corp.......... } 79 |* 7446)%' 7714) 4 Suge 77 44l" 77% 63 14/67 94|56%4| 6334 45%4|s810 |1310 390 260 510/350 "|560° "|360'| 497] 388 
see eoleeereloccceeivscsicoseles on 


Mountain & Gulf Oil.....) 1%) 1%) 14— YK 1%) 1% 
_ Mountain Producers......|* 2334|* 227\* wt 6 ge ee a 
_ New Bradford Oil Co......| 6% — 6% 
Salt Creek Consolidated...)* 814; 8 |* 8 |...... 4, 8 * 84 

_ Balt Creek Prod.......... 2814 ful 2794 | 27% 27% 


eeselseerotoserotecseslenssetossseisesecolosse seofeeeeslovovrelesccleoeseleeoa 


204 Eup 18% 10 134% “6% 18 834 ed Ce oe | 
6 


6 “u bt 10 estteesecece eleererisercelease| ce se 
7a ma 1534} 22 1348 "18%) 0% ce tal "8s eeovrelesoslecoo| oo og 


Pa) eo hy ad 


° Ex Div. *° New Stock t Old Stock. . Ex-rights 


8 J. 


Anglo-Amer. Oil. ....£1|° £3,000,000/1 .1834|1.4234|1.4014 
Atlantic Refining. . .$100| $50,000,000) 20.00] 20.00} 20.00 
- Atlantic Refin. pf....100] 20,000,000]......J......fe..ee. 
Borne-Scrymser.....100} 1,000,000] 20.00] 20.00] 20.00 


3 


| .66| .913 

20.00} ¢4.00 
7.00 i 7.00 
35.00/f12.00 


2.00 ‘loreveteleie eves eis 6 averse a6 6 6 ole) 8 6 Slee REOies EmeS 


yy, 4 


7.00|Feb. 2, $1.75; May 1, $1.78. ......cc00e| cos. eed ve 
12.00] Apr. 15, $4.00 and $2.00. ......enecsess aie olhintel Rina te atel{ ero aretarakee Peewee evslesoecoes sereeees oe 


Buckeye Pipe Line...50} 10,000,000], 9.50} 9.00) 8.00 35.001 6.75| 4.00|Mar. 14, $1.00; June 15, $1.00......000/..... 0... eee fee ee eee oon Gone Cones 

~— Chesebrough Mfg.....23| 3,000,000! 14.00| 10.50| 14.00 14.00! 17.50 eet Mar. 31, 6234c; June 30, 62%4c.........| 6244c/ Quar. |June 30\June * jJune 12 
Chese. Mfg. pf......100| 1,000,000|......]...... 7.00] 7.00| 7.00|Mar. 31, $1.75; June 30, $1.75......-.--) $1.75) Quar.|June 30/June 12) *  |June 12. 
Continental Oil (Maine)10} 30,208,590) __.50 EBL 7,80) «. t.pOUr Mat. 1, etby Juneis, 290 y pair seb Se gy ipo ee fee is Ha ctthesseees 
Crescent Pipe Line. . .25 1,500,000} 3.00 3.00 OO AS stata a3 [ag ie as 03 2 a8 onipe vnind 6 a'e b nig mrene Hibnetgredy ee me imo niacn | Sein sirlew saeetinn sin ow Eel ree gc ae os 
Cumberland Pipe L..100] 3,000,000) 10.00 12.00|t10.00} 12.00] Mar. 16, $3.00; June 15, $3.00.........]...... Spe up aa sched oO Siar seals eile teens RY eee 


Eureka Pipe Line... .100 
Gal.-Sig. Oil old pf.. .100 
Gal.-Sig. Oil, n., pf...100 
Gal.-Sig. Oil, com... .100 


5,000,000} 24.00 
2,000,000] 8.00 
4,000,000|...... 
16,000,000] 12.00 


8 00171100). 7 00th eb 2, $1.00; May-l; S100. oie. Ws mag lislsccm Le ecp eng ww romrcalette wads: lee aae SRL caret es 
8.00! 8.00| Mar. 31, $2.00; June 30, $2.00.........| $2.00] Quar. |June 30/June 10} * {June 8 
8.00] Mar. 31, $2.00; June 30, $2.00.........] $2.00) Quar. |June 30\June 10) * June 8 
4.00|Mar. 31, $1.00; June 30, $1.00.........] $1.00) Quar. |June 30j)June 10} * {June 8 
ie J 
* 


Humble Oil & Refg...25] 43,750,000|...... 1.20\Jan. 2, 30c; April 1, 30c; July 1, 30c.. 30c| Quar. |July I1\June 16 ‘\June 12— 
Illinois Pipe Line....100| 20,000,000] 22.00 12.00|\June 30, $6.00 .............seeseee-++| $6.00] 8. A. [June 30|May 28 May 26 


Imperial Oil, Ltd.......|6,491,852shs| 8.00 0} 3.00 BOO Mare 2agbe; June t, 25. ...a 5. ce ch. are) egal oe nt c(i ary fe cee ae ee 


5,000,000] 10.00 7.oo|Feb. 14 $15 May 18, $1-...--0..-000. 
Internat’l Pet. Ltd......|7,118,138shs]...... 75 pri p) Cres eesscescesisecveseseesel, .. culsececelmerrevsslecnnesealos seb ou ctveees coe 
Magnolia Petroleum . 100/$188,247,100| 6.00 SO ee Oe | $100 | Quar. July 5|June 19}........\June 18 
National Transit. .12.50} 6,362,500) {1.00 1.50 oie is a SP hen Meee Wes ca Thomas «| teltcaee gy mets finan Feeney 
New York Transit...100| — 5,000,000| 20.00 2.09) 3m 49 ee) Apri Wey (oes July 19, 7e-)75¢) Quar.iJuly 15June 19/ * [June 19 
Northern Pipe Line..100| — 4,000,000| 10.00 8.00) 1, $8; July 2 Sic cevseeceeeess++] $8.00] Quar. July 1June 5}........\June 
Ohio Oil............-25| 60,000,000] 24.00 1.50| Mar Sh, Des June 00, SDevsserrs+++""] _50c] Quar. June 30\June _4\July _1\June__2 
Penn Mex Fuel......25/ 10,000,000|......|...... size can: (Mays 21, SOs han Fotis s Cie Eh Wo vid idoie nr. af eee tned hateiowae (each sobiarans © eter ie tie 
Prairie Oil & Gas.....25| 60,000,000} 20.00 8 00|Jan. 31, $2; tApril 30, 50c; July 31, 50c) 50c\Quar. \July 3i\June 30, * |June 26 
Prairie Pipe Line....100| 81,000,000] 35.00 8-00lTan. 31, $2), Aprils $45 July, 31, $24. $2.00 Quen. uly 31 dune 230F” eee eane ame 


sere esuterecerr|e sever seleeoeccccof{esseeceselosseoseer 


22.00) 23.00) 18.00 
12.00} 16.00} 8.00 


Solar Refining.......100| 4,000,000] 35.00 10-001315- 001410. 00! «TS. OO/J ime 20; Bo on. Lot cites een oy alu ac a dteemwaleuns D evizges bedadhd et hg <6 Rp Oe ha 
Southern Pipe Line..100|} 10,000,000| 24.00 10.00} 8.00] 10.00} 8.00|Mar. 2, $1.00; June 1, $1.00...........]. 002. feces ee fee eee Be LPas i che ste kts eet tee ble 
South Penn Oil......100} 20,000,000|{20.00 13.00] 4.50] p:0002 [id func ce sew cnet cowed ees enecenemeerde ate! in eae Bee beeing Re opie 
Southwest Penn L...100| 3,500,000} 12.00 6.00) 7.00} 8.00} 7.00)April 1, $1.00; July 1, $1.00...........{$1.00|Quar. July IjJune 15) * June 12 


Standard Oil, Cal... . .25| 235,228,447] 10.00 14.00 fete 4.00} {2.00} 2.00|Mar. 16, 50c; June 15, 50c..........00.]-. eee peepee fee fee MG ea 
Standard Oil, Ind... ..25/ 223,756,258] 24.00 28.00} ¢4.00) 4.00] 2.50) 2.50) Mar. 16, 62%4c; June 15, 62%4c.........)..-.-- ec eae Py bt bee af. Rb ieebe ate oe 
Standard Oil, Kan... .25 8,000,000} 24.00 24700124200) 155001 72: 00} 5.00) ccases 6 Sars tesla Stereo atae s slese neti dome See oes oe ee ee es 83/6" Hua, scci] soe eraen aig Spats res 
Standard Oil, Ken....25] 16,864,434) *40-00 12.00} 12.00} *3-99) ¢4.00} 4.00|/Mar. 31, $1.00; June 30, $1.00........./ $1.00) Quar. June 30)June 15jJuly IMune 12 
Standard Oil, Neb. 100 3,000,000 20.00/f10.00} 20.00} 10.00} 10.00)/June 20, $5.00... ccc wee eeeefe ee fet ferret tle ees Seas ec oon 
Standard Oil, N. J.. .25| 507,501,775] 20.00 : 20.00} 5.00} 5.00) f1.00) 1.00|/Mar. 16, 25c; June 15, 25c....... ccc cee fe ee eee fee eee fetter ee Be es RE ee Ree Oe : 
Stand. Oil, N, J..pf..100| 199,972,900|......|......| 1.75} 7.00} 7.00) 7.00] 7.00) “7.00|Mar, 16, $1.75; June 15, $1.75..... c.f. 0-2 efor et fe cs eee fees eh eg |e ete ee te ok ee oe 
Standard Oil, N. Y. . .25| 227,535,300| 11.00] 12.00] 16.00) 16.00] 16.00] 16.00] 1.40} 1.40|Mar. 16, 35c; June 15, 35c........--.00/.. 0. Jefe ere Be oe Be: ora 
Standard Oil, Ohio ..100| 14,000,000) 16.00) 16.00] 16.00] 16.00| 16.00] 16.00|t10.00| 10.00|jan. 1, $2.50; April 1, $2.50; July 1, $2.50| $2.50| Quar. July 1/May 29} * |May 29 
Stand. Oil, Ohio pf... 100| << 7,000,000]... ..|.2....}..<.4:)8,25F 7:00]. 7.00}. 7.00] - 7.00/t4ar. 2. $1.75; June 1, $1.75...4... seg.| ound) Guede ees sp sien Hh ge We he 
Bwsa-iineh ¢ Sue - 2815 25\ 181722, 9811 7250-700) 5.00) dea cte «- coal cteecehs catonnly stat balvine Sp a dis mein weis vlads sibeeed Cewmaney ip ge [Sic oemcth @ Rp ly Nettagimomoiel ee gee #1 do, Lact leet ipes 
Union Tank Car....100) 18,115,000) 5.00) 5.00] 7.00} 7.00} 7.00| 7.00) 45.00) 5.00|Mar. 2, $1.25; June 1, $1.25...........)... 00. |. 022 efee ee eee: ane Sb Wa ere caret 
Union Tank Car, pf..100}' 12,000,000].... .|......]...-.-| 5.25] 7.00) 7.00} 7.00] 7.00|Mar. 2, $1.75; June 2, $1.75... ... cee. |. ce fee eee ferns feed econ een 
Vacuum Oil..........25/ 61,919,950] 8.00] 10.00} 8.00] 8.00} 8.00] 16.00] 12.50) 3.75!Mar. 20, 50c & 50c; June 20, 50c & 50c.!......|..---: (iene ba uses Sn ened Gone 
STOCK a eNee AND RIGHTS, 1920-1924. For previous distributions ses 8. O. Booklet. ® Holders of record. TIRED os on new capital or reduced par value, Fee on old eapital. 
1 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. §. O. Kentucky—33 1/3% stly Ukv. 33 1/3% at pas. 

each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil-—75% stk. div. Par red. to $25. Reduction in par to $2% 66 2/3% stk. div. 
Imperial Oil, Ltd—16 2/3% at $75. » 1921 Magnolia Petroleum——50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. §. O. New York—200% stk. div. ; Red. in par to $24. 
Magnolia Petroleuam—-100% stock dividend. §. OQ. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. $. O. Ohio—100% stock dividend. +o ; 
8. O. Indiana—150% stock dividend. Reduction §. O. Nebraska—200% stock dividend. Prairie Pipe Line—-200% stock dividend. Union Tank Car—50% stock dividend. 

in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at peg. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ;reduction in par to $35, | 
8. O. N, J.—100% preferred stock at par. Reduc- 1922 S. O. Californisa—100% stock dividend. 1923 

tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O, Indiane—100% stock dividend. &.. ©, Calif.—1214% at par. 
$. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. 8. O, Kansas—-300% st. div.; Red. in par to $25. 1924 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Chese. Mfg.—i00% S. D., Red. in par te $35. 
the Standard Oil Stocks and present them im this circular. While we believe all contained herem ip ratiabla we da not guarantes the accuracy thereof. 
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SECOND QUARTER DIVIDENDS— cash dividend disbursements by the so-called Standard Oil 


group of companies for the second quarter of 1925 total $41,985,728, which compares with $40,699,592 in the second 
quarter of 1924. This established a new high record for any quarter with the exception of the final quarter of 1922 
when the eastern pipe lines distributed $11,600,000 in special dividends principally from surplus account and the first 
quarter of 1913 when Standard of New Jersey distributed a special dividend of $39,335,352 representing liquidation 
of loans by former subsidiaries. The gain for the current quarter is due to Anglo-American Oil Company’s final 
dividend of 2 shillings, 6 pence a share out of 1924 earnings, which at the favorable current rate of exchange 
amounts to 6034 cents a share or $1,822,500. This helped to overcome the loss of Atlantic Refining Company’s divi- 
dend and the reduced disbursements of the Eastern pipe lines. While none of the larger companies, with the excep- 
tion of Vacuum Oil Co, have increased their dividend rates, their aggregate disbursements are larger owing to the 
gradual expansion in stock incident to their employees stock subscription plans. The record of quarterly cash dis- 
bursements since 1918 is as follows: 


First Quar. Second Quar. Third Quar. Fourth Quar. Totals 
1925. aoiecacoeinee ae $34,355,618 $41,985,728 eis ae eek 
LO Z4 aie creates nee loiaraene 34,975,867 40,699,592 $34,712,810 $40,000,286 $150,388,555 
TO 23 ee cacteee, oieesabecrene 33,499,988 36,311,251 31,066,251 37,545,805 138,423,295 
ODD seas tete te lete enatettie ce 28,206,068 29,205,349 28,628,099 *43,000,349 129,039,865 
LOZ Teeth celereteniatenaye 28,987,611 297131, 72F 27,609,227 29,586,727 115,294,292 
A920 is taveatecietavenutenetets 26,796,606 27,313,396 29,804,557 31,861,824 115,776,793 
LO Ole eeseusnwiaue etete tes eiees 26,759,502 - 26,397,119 24,418,169 28,326,687 105,901,477 
LOTS re aeonhe als estate 26,483,747 26,759,002 26,204,915 24,035,252 103,480,916 


* Includes aggregate extra disbursement of $11,600,000 by four Eastern pipe line companies. 


PENN MEX FUEL COMPANY has issued its financial statement for 1924 showing operating profits 
of $628,948. After writing off $538,946 for Depletion and Depreciation net income for the year was $90,002. This does 
not reflect the current earning power of the company, which has been enlarged greatly through the development since 
December, 1924, of a large production of heavy oil on its Pacienca tract in the Panuco district. It marks a great 
improvement over conditions prevailing in the three prior years. Income Account and Balance Sheets are as follows: 


1924 
Gross: FU COmm 60a cectreirs ony cocoketoueneustakes she loedoedonen ta eon eis ed eas $1,581,734 
Operating * Expense’ ohc.ce.c.nu e tele oe cere Pulse eas Satan ae 5 
Operating Income. ecicinel canciere ler ucleore ee aces ae $ 628,948 
Depletion jand Depreciation (> tig satis o=/oalele sia) sees ster 538,946 
Nt Gtr Come; oeinelats ive lee teetenets iseles siete nesters omel eyo togtioe $ 90,002 
COMPARATIVE BALANCE SHEETS 
ASSETS— Dec. 31,1924 Dec. 31, 1923 
Property HA Ccemmtsai sels asia aie arte $15,849,747 $15,597,789 LIABILITIES— Dec. 31, 1924 Dec. 31, 1923 
Cash, Accounts Receivable ........... 1,200,798 627,086 Capital -Stock’.i5 sc se ke a. wren ee $10,000,000 $10,000,000 
Taberty..Botids gaan scacescte ets Sete 600,360 600,360 Surplus ye ase seer se ake wie ater 5,499,711 5,409,709 
Merchandise and Supplies .... ....... 921,109 1,047,456 Accounts Payable: Sannascemeineen oe oho 206,660 39,256 
Stock Owned and Advance to Subs.... 135,826 141,290 Deferred™ Hemsiiduey Supsisnshesech ace: 61,414 US 53h 70 
Deterred Charges) =o cainen fecceatirretens 23,205 ayerate Depletion and Depreciation Reserves... 2,963,260 2,429,839 
$18,731,045 $18,013,981 $18,731,045 $18,013,981 


The company’s comfortable cash position at the close of the year, resulted in the declaration of an initial divi- 
dend of 50c a share in May, 1925, Book value of the stock at the close of the year was $38.75 on $25 par. 


CHESEBROUGH MANUFACTURING CO. CONS. has announced its intention to retire its 


outstanding issue of $1,000,000 7% cumulative preferred stock at $112.50 a share on September 10, 1925. A special 
meeting of shareholders has been called for August 3 to approve a reduction in capital from $5,000,000 to $4,000,000 
by retiring the preferred shares. In the official call for the meeting, the president Mr. C. M. McGee says: 

“The company has on hand sufficient cash and investment securities readily convertible into cash, in the opinion 
of the directors, to permit the redemption of the preferred stock, as proposed, and leave sufficient working capital 
in its treasury and the directors recommend to the common stockholders that the latter should authorize the neces- 
sary reduction in the capital stock required to affect the redemption of the preferred stock.” 

After retirement of the preferred shares, the company will have oustanding 140,000 shares of common stock 
of $25 par value, out of an authorized capitalization of 160,000 shares. 


WEEKLY PRODUCTION REPORT— crude oil output declined 62,550 barrels daily over the week 


ended June 20, according to estimates of the American Petroleum Institute. Daily average output was 2,197,450 barrels, 
against 2,260,000 barrels in the previous week and 2,346,900 barrels in the week ended May 30, when the peak pro- 
duction for 1925 was attained. The sharp falling off in heavy oil output at Smackover is mainly responsible for this 
drop of approximately 150,000 barrels daily in three weeks. Smackover heavy oil output on June 25 was reported 
around 190,000 barrels. Light oil production in the Mid Continent fields showed a slight decline in the week under 
review, while California output increased 6,000 barrels daily. 


STANDARD OIL CO. OF NEW JERSEY subsidiaries are increasing their capacity for the storage 


of crude oil. In addition to their already large storage capacity, Standard Oil Co. of Louisiana is preparing a new 
tank farm at Baton Rouge and has placed orders with the Petroleum Iron Works for twenty-eight 55,000 barrel 
tanks and Humble Oil & Refining Co. has ordered fifteen 80,000 barrel tanks from the Chicago Bridge & Iron Works 
for erection at Baytown, Texas. 


¥ CRUDE OIL PRICE CHAN GES— Texas Company has advanced East and Central Texas crudes, which 
includes Mexia, Powell, Wortham, Currie and Richland crudes, 25¢ a barrel to $2.25 for crude of 42 degrees 
gravity and above. Crude of 42 degrees and under remains unchanged at $2.00 a barrel. 


The Shreveport El Dorado Pipe Line Co. and the Atlantic Oil Producing Company advanced Smackover of 
24 degrees and under 10c a barrel to 90c. 


INDIANA PIPE LINE COMPANY 
holders of record July 17. 


EUREKA PIPE LINE COMPANY 
of record July 15. 


has declared a quarterly dividend of $1.00 a share payable August 15th to stock- 


MARKET FOR THE WEEK 


The market in oil stocks showed no definite movement during the week, prices holding generally steady. 
Prairie Pipe Line was one of the strongest issues, advancing to 12634, ex-dividend. Standard of Indiana, after 


ranging from 677% to 66%, closed at 6634. Standard of New Jersey ranged from 44 to 451%, closing at 4434. The ~ 


‘a e 
ies 


The ample facilities of our office are at your disposal for the execution of orders in Stat 


declared a quarterly dividend of $1 a share payable August 1 to stockholders 


JUNE 27, 1925 


preferred stock sold down from 118% to 1163 and closed at 117, following published reports regarding the prob- 
ability of this issue being called in by the company. 

In the miscellaneous group, Gulf Oil held from 76% to 78%, closing at 78. Mountain Producers sold from 223 
to 22 and Salt Creek Producers from 2734 to 27%. 

In view of conditions in the trade and the favorable outlook we believe the stocks of the substantial oil 
companies are especially good purchases at this level or on any reactions. 


DIARY FOR THE WEEK 


TUESDAY, JUNE 30.—Chesebrough Manufacturing Co. dividend payable on common and preferred stocks. 
Galena Signal Oil Co. dividends payable on common and preferred stocks. 
Illinois Pipe Line Co. dividend payable. 
National Fuel Gas Co. stockholders of record in New York City for dividend of $1.50 per share. 
Ohio Oil Company dividend payable. 
Prairie Oil & Gas_stockholders of record in, Independence, Kansas, for dividend of 50c a share. 
Prairie Pipe Line Co. stockholders of record in nuncpen deny, Kansas, for dividend of $2 a share. 
Standard Oil Co. (Kentucky) dividend payable. 


* WEDNESDAY, JULY 1—British American Oil Co. books open. New Bradford Oil Co. stockholders of record in New York City 
5 Gulf Oil Corp. dividend payable. for dividend of 12%c a share. 
- Humble Oil & Refining Co. dividend payable. Ohio Oil Co. hooks open. 
fa Mountain & Gulf Oil Co. stockholders of record in New York City Salt Creek Consolidated Oil Co, dividend payable. 
=. for dividend of 3c a share. Southwest Penn Pipe Lines dividend payable. 
3) Mountain Producers Corp. dividend payable. Standard Oil Co. (Kentucky) books open. 
Northern Pipe Line Co. dividend payable. Standard Oil Co. (Ohio) dividend payable on common stock. 


THURSDAY, JULY 2—British American Oil Co. ex-dividend 50c a share in New York City and dividend payable. The dividend is payable 
on presentation of coupon No. 14 at the Royal Bank of Canada, New York City, or the Company’s office in Toronto. 
SATURDAY, JULY 4—Legal Holiday, Independence Day. 


RANGE OF MARKET 1918-1925 


Week ended June 26, 1925 | June 26, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
NAME OF CONPANY | High Low Last Gistgel Eid sdaied | High Low! (High vow! High Low | Highlow | High Low | High Low [Eigh Low [High 
[Anglo-American Oil Co.... rt % 2254— 14) 2234, 22%%| 26% 18 18341434) 19% 13%] 25 | 16% 14%) 31 | 15%) 37 164s wll 
Atlantic Refining Co...... sti 56 11214\— 114] 112°°| 11214] 11744] 9534/1403/7834|160° | 9834 1960 $920 1135 810° |1650 900° |1740 |1030\4060| 8 
Atlantic Refining Co., pfd.| 11734] 11714] 11714|...... 117. | 11734] 11734 11344 118 |108 |13034/115 119% 11334 113 }4}103 11534|102 °° |11534|107 2252/2272 
a Borne-Scrymser Co..... \| 207 | 206. | 207. |+ 2°} 210 | 220° | 240° | 205° [264 [150 |153° 110 $615 $33 385 490° 1390 |515 (460 | 475] 435 
__ Buekeye Pipe Line Co.....| 6134 6014] 6034,— %| 60%] 61 | 72 | 58%4/85%4] 51/94 | 69 [110 | 83 | 83° ay 102 "|'80 "|106' "| 90°} i101)" “34 
“4g Chese Mfg. $25 par...--..| 66 | 6134] 6514/...... 65 | 66 | 70 | 48% 2430 pe 240 |205 |240 |177 [200 |125 |275 [170 |350 |240 | 355] 280 
; Chese Mfg. Co., Cons., pid. ASiael are alten oe Peres 112 | 11314] 115 | 110 tb ta 118" "|1i0""|1i13" "|i04" "108" "}'95°"|1i0 "|'96 Uy 
Cont’l Oil VTC $10 pr. 367%| 26° "| 2617\—"" 3%| 26%] 2617) 314%] 21%|t14 |to3s] 1534] 8341 1334] 534/10 | 5 | 1134] 634] 1154] 534] 734 54 
eee teetine Cot 1114) 12° | 15%] 10%! 20 |11%4| 25° | 13%4/t49 ps 33 | 24 | 33 | 26 | 41 | 32] 411 2 
Cumberland Pipe Line Co |'143°"|'140°"|'140'"|—"5""| 140° | 141 | 150° | 128°°|148 |109 |117 | 80 185 120 150 |115 |170 |118 |240 |120 | 175] 120 
Eureka Pipe Line Co.. 75 | 72 | 72 I~ 3%! 72 | 76 | 96 | 72 |1085 | 74 \116 | 87 10434 73141105 | 70 |158 | 74 |195 |140 | 216| 178 
Galeneiicaal Oillold: pid.|......|. 22. c\oex sentences 105 | 110 | 114 | 105 {116 |114 1116 |108 {114° |104° |106 | 86 |112 | 90 [145 |107 | 141] 101 
Galena-Signal Oil, *new,pfd. | 10134! 10114 10134) + 34] 10134) 103 105 | 100 |106 |100 j110 |104 |108 |100 |106 | 83 {105 | 88 |119 |101 | 103| 98 
Galena-Sig. OilCo.,Com..| 56°| 53° | 55 |...... 54° | 55 | 65 | 53 |69%/52%) 73 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 | 148 
Humble Oil & Refining... \| 7014} 673% cou i'| 69%] 70 | 7236] 42%|433Z|34%6| 41 | 28 $273 #2134 260 |150 1350 |225 |t630 |t550] 625] 595 
Mlinois Pipe Line Co...... 136 | 13514] 13534|— 2141 135 | 138 | 154%| 127. |161 |121 171 |115 [198 [158° |183 |141 [182 |1453 [200 |150 | 196] 148 
Imperial Oil Co., new... \| 3434] 3234] 33° |— 1%] 33 | 33% one 119 }6)119 98341123 | 92 1131 | 98 [115 | 76 |152 | 90 |.....]....]....]eece 
r Aj Bb PQ ecccfecvefecseccelesscolesceefescccflescceleseseiscrseisseosvelevcvrelecovefeccefe ee 
Indians Pipe Line Co.. 73%4| 72141 721%4\— wl 721%| 73 | 84° | 6931100 | 66 103 | 78 90° "1°68 73 1107''|'83'|"i03}" “8 
International Pet. Co.... || 2654| 2534) 2534|— 74] 25141 253,| 28%| 22%gloascligs,| 243% 131, ry it 17%| 9% 78 152 77 11634|19 1411234 
Magnolia Pet. Co....... {| 148%] 1471%%| 148 |— 1 | 147 | 148 | 159 | 131 |160 |122 |166 [123 $259 $150 165 |110 |2470°|315 |525 |360 | 480] 205 
National Transit Co.......| 2134} 2134] 2134|— 14] 2134] 2214] 25% 2194|25 14120 % 29 | 193] 3134] 23 | 3034| 22° 135°] 22° °|'40 1544) “17/11 
New York Transit Co.....| 5814) 56 | 58° |...... 56 |. 69 | 79 | 56 544/138 | 70° (214° |118 |167 1115 |190 |151 (205 |164 | 220] 1 
Northern Pipe Line Co....| 79° | 78 | 79 |...... 73 | 79 | 88 | 70 1074 72 1111 |95 |125 | 91 |101 | 83 |105 | 90 |117 |101 | 113] 98 
Ohio Oil Co..... eseees H| 7034] 68 | 68441-3141 69 | 6934] 75%] 62%17936| 55 | 85% 48% $305 256 320 |222 |392 |258 |405 (315 | 365| 286 
Penn. Mex. Fuel Cones esos 26 | 26 | 26 |— % 25% 27 | 44 | 25 [45%] 27 | 45 | 10%] 45 | 16 | 40 | 16 |'82°'|32°"|°87°"|'52'|'65 | 28 
Prairie Oil & Gas Co.. 62%4| *5914|* 61 |— 1° |* 61 |* 611Z 2594 a8 269 198 273/152 $750 $518 598 |388 |732 |420 |815 (620 | 660| 407 
Prairie Pipe Line....... ||*12634| 12414|*126 |+ 234|*126 |*12634| 12744] 106° [111 |100 |117 | 93 $324 $225 249 [159 (282 [171 1|324 |260 | 305| 242 
i 0 
Solar Refining Co......... 234 | 231 | 231 |+1 | 230 | 233 | 250 | 200 [225 |170 [212 |161 |t420 |t335 |425 {330 |440 [335 [415 (340 | 390] 290 
Southern Pipe Line Co....| 8034 80%] 80%/+ 1%] 80 | 38034 103 | 80 |100 |so%l116 | 87 |i10 | 75 |121 | 70 |170 | 97 |182 |147 | 195] 161 
South Penn Oil Co........| 17414] 171° | 171° |— 2” | 171 | 172°°| 197 139 176 117 196 109 249 144 266 150 355 231 [348 290 | 310| 249 
Southwest Penn Pipe Lines} 66 65 65 |—1 65 68 84 7034] 5034} 7. 110 | 94] 108} 88 
Stan, Oil Co. of Cal..... 6044] 5834] 5934. 1341 59 | 59341 67% 5654 0334 553 0434 ay $135 t92%s 1394 1280 300 288 328 |258 | 280 
56 
Standard Oil Co. of Ind.. \/ 6774] 6634} 6634|— 1%] 6654) 6674| 70 | 5934|6834/54%| 6934] 4934 #135 $8374 9374| 60 60% 1890 |362 t620 1850 |710 | 760] 525 
Standard Oil Co. of Kan. {| 3634 35%| 36 |...... 35%4| 36341 46 | 30341503<|3234| 56%] 361% 1709 1890 635 |520 {720 510 679 (520 | 555| 435 
Standard Oil Co. of Ky.. || 124 | 12234] 123 |— 1 | 12314] 124 | 126 | 12414|1213/101 |11034] 76 $505 $440 448 |370 [480 "1330 |518" |340'| 350] 208 
0 
Standard Oil Co. of Neb. \| 255 | 252 | 252 |...... 251 | 254 | 270 | 240 /262 /198 /280 |186 |225 /160 oes eth. 550 {380 {580 (480 | 510) 410 
Stan. Oil Co. N.J...... |] 45%] 44 | 44%\— 4] 4434] 45 | 4734] 38%] 42 | 33 | 44%] 30% $2503 $109 192% 13036 $910 $572 798 |668 | 710| 698 
Btan. Oil Co., N. J., pfd...| 11814] 11634] 117. |— __%] 11714] 11714] 11844] 1163¢/1193/115 118} 114% 11034 133 11444 10434 1184 100% 118°" ]4094}. 222). 2 72 
BEG COLON: Yass... 4634) 4414] 454%\— 1%| 4514] 4534] 48%] 41° | 48 (373 3544 1095 tA 393° |207° [482° |300° [450 |307 | 333] 2438 
Stan. Oil Co. of Ohio.... {| 358 | 355 | 358 |+3 | 356 | 359 | 369 | 338 [33731275 |317 |270 4595 338 $380 |429° 1329/8560 (380 "1550 |460 | 490/ 378 
Stan. Oil Co. of Ohio, pfd.|......|......|......|...... 120 | 121 | 123 | 1175¢|1214/1153/119 |115 {120 tissliia’ 105 |ii4 "|"90° "|i11% lio” eee 
Swan-Finch.........+.+.. 17°°| 154) i7''|4°2""'| 16%] 17 | 27 | 15° |¢81 |*#20] 38 | 2135] 39 | 24°] 50, | 25 |109 | 45 [135 106] "88 
Union Tank Car Co..... 129 | 12514) 129 |— 214] 127°'| 129 | 134 | 11834|1323| 94 | 9544] 81° |t135 104 |116 80 -|134 | 99 (146 106 | 1io| 83 
90 [han aka, ar, Bell WE aa fiat Feo Naam 3 
Union Tank Car Co., pfd..| 11614| 11534) 11534!4+ 214] 11544] 11614] 116%! 11334/1164|1063/114 |106 |113 [102° [104° "| 88° |106 | 9034). 2222/2222. : 
Vacuum Oil Co.....-... \| 9034] 884! 8914|— 1141 8917] 8052] 96%] s0%¢|833%4[5634| 58 | 40 #708 ee 351 |235 [458 |260° |490 |393'|' 420] 313 
xt x A A) DOPQ oc eceloccroloceseleseselecessieeseisorsieseas 
Ss Washington Oil Co..2. 2063): 5. .ac1. chsuef Sate osfedeons 30 | 33 | 303%] 30 | 30 | 25 | 28 | 20%] 32° | 20° | 37 1°23 "1°43 °|°26'|'46 -|'32°| 45) “28 
ree ti “Lobes Ol, com. 334, 3%) 3%|/+ %| 3 334, 4yl 2% 5] 21 7% 2 7 163 | 20 | 87 
ot ntic com 4, 4, 4, A, 12 5 29 6 GS70) real ari 
bi Atlantic Lobos Oil, | i S10 $4 10" |e. 8 | 11341 12%] 6%116| 5 | 26 574 rite ioe 714] 48 ‘luo | 1 [14s {120 (2222/77 ei 
British-Ameriean Pear: SAE ee ace, aoa ou, 38 | 40 | 40° | 3844/3634] 32 | 37 | 28541 37 | 2844] 32%] 26%4].....].....|...- Span Deel Nae i 
Gulf Oil Corp.......... || 78%4| 761478 |—''34] 78 | 78% 79 | 6346167315634] 68;| 4537 #810 +310 390° |260° [510 |350 |560° |360°| 497] 3a 
Mountain & Gulf Oil cone his oi ol 16 BY ohis RY LSleai ie -saycl asad iets ea eaulaadage | aigccct cepts 
ountain ucers.... —_— 12 18 10 13 6 15 Seletic hte os Ay en 
New Bradford OilCo......| 6 | 5341 534\— %| 534] 5%] 6 Beal Ose] sosl pe] gel oe fal Ski 
Balt Cr ted...| 834). 734) -73z\— YZ 7%. 8 Sis 4e 1032) Grids bi G14 OF IO ccc hoeae lecescloces«|eiese Se he 38 
| Malt Creek Prod..........| 2734) 2734) 274%|— 5%| 27%] 2734) 28° | 2436la73¢l1944| 2534] 15%] 22 13% SSBS41y O94 185 1 BI6ees clas ccless oleces 


* Ex Div. ** New Stock t Old Stock. t Ex-rights 
and we feel confident our service will be not only satisfactory but superior to any other. 


Anglo-Amer. Oil. ....£1 
Atlantic Refining. ..$100 
Atlantic Refin. pf....100 
Borne-Scrymser.....100 
Buckeye Pipe Line. . .50 
Chesebrough Mfg.... .25 
Chese. Mfg. pf......100 
Continental Oil (Maine)10 


Crescent Pipe Line. . .25 
Cumberland Pipe L..100 
Eureka Pipe Line. ...100 
Gal.-Sig. Oil old pf...100 
Gal.-Sig. Oil, n., pf...100 
Gal.-Sig. Oil, com... .100 
- Humble Oil & Refg.. .25 


1,500,000} 3.00 
3,000,000) 10.00 
5,000,000} 24.00 
2,000,000] 8.00 
4,000,000]...... 
16,000,000] 12.00 
43,750,000|...... 


12.00 
10.00 


8.00 


Illinois Pipe Line....100| 20,000,000} 22.00 16.00 14.00 
Imperial Oil, Ltd.......|6,491,852 shs 3.00 
Indiana Pipe Line....50} 5,000,000} 10.00 8.00 
Internat’! Pet. Ltd......|7,118,138shs]...... T.25 
Magnolia Petroleum . 100|$188,247,100| 6.00 t6.50 
National Transit. .12.50| 6,362,500} t1.00 3.50 

New York Transit...100] 5,000,000} 20.00 16.00 
Northern Pipe Line..100} 4,000,000} 10.00 10.00 

Ohio Oil.............25| 60,000,000] 24.00 


the Standard Oil Stocks and present them in this eircular. While we believe all 


CARL H. PFORZHEIMER & CO.,  - «= $25 BROAD STREET, NEW YORK CITY 


8.00] 


8.00) 


10.75 


.66 mi 
20.00 Z.OD)- scccccvcercecwocevcvce cs o:e oMmue owe © SS 
7.00 7-00) Feb.:2, $1,755 May 1; $1.7520t. oe oss oe Ae SA ees Sel ee 
35.00 12.00] Apr. 15, $4.00 and $2.00.......cmrcseees| cc ce elec eee lee cece sslecscsceclececeoes 
35.00 4.00} Mar14, SEO0;s June: 15; ‘$1.00. iow sige ote) 62. ec bp als wasn | wei eein ets o's eas Rapes Gen Ee bees HO) wee 
14.00 13.50) Mar. 31, 6234c; June 30, 62%4c.........| 62)4c] Quar. |June 30|June *  |June 12 
700 7 00| Mar. 31, $1.75; June 30, $1.75......----| $1.75] Quar. |June 30|June ? brane 19s 
ioe + golfMati 16,.25e; Tune 15,2 testator! Le la.) at eee 
3.00 DO SLSiiwscc. sie ee eee ay aa gS res Yo ea ay ae eoeeetelo eee ertoe essere eeleceoeneeesteseneeecel 


12: 601F 40.00) 12.00! Mar. 16; $3.00;-June 15, $300...) ..-|0r. <4 fons -| Messe tome, See eee ene 

11.00} 7.00|Feb. 2, $1; May 1, $1; Aug. 1, $1......) $1.00] Quar. |August I]July 15 
8.00} 8.00|/Mar. 31, $2.00; June 30, $2.00.........] $2.00] Quar. 
8.00] 8.00|Mar. 31, $2.00; June 30, $2.00.........] $2.00] Quar. 
4.00} 4.00}Mar. 31, $1.00; June 30, $1.00.........| $1.00] Quar. 
1.20} 1.20/Jan. 2, 30c; April 1, 30c; July 1, 30c../ 30c} Quar. 
11.00} 12.00)June 30, $6.00 .............0.0000000-] $6.00] S. A. 
4-001 & OOH Mar. 2o25e: Jute P9250. ea ee esl, 


a 

Jun 30]June 10) * 

June 30/June 10} x 

June 30\June 10] * [June 8 
* 
* 


July  1/June 
June 30/May 


SC Cf rr 


8.00] 7.00|Feb. 14, $1; May 15, $1; Aug. 15, $1.-) $1.00] Quar. |Aug. 15|July 17] | July 17 
sogbce= 7 pl ADEN SO). eC daa « wor: le wale a Pils eee], cal Soe | ea ee ae es oi 
+4.50| 4.00|/2% 5: $15 April 5, 1% Stock; July 5, $1... 91 09! Quar. |July 5|June 19]........JJune 15 
2.00} 1.50| Mar. 16, 25c; June 15, 50c...- sees. |May 27 
10.00 2 09|J22: 15, 50c; April 15, 75c; July 15, 75c. 75c| Quar.|July 15|\June 19 . nine 10 


Bles os ede EUDO) 
50c] Quar. June 30\June 4jJuly i1JJune 2 


Jans), Sas [ly el, OS cans Seles tng e oars $3.00] Quar. July 1/June 


B00 Mar-- 31,506" -Frtie<o0, “SUG once uss es eo 


1.50 


10.00 
72.25 


Penn Mex Fuel......25 10,000,000}...... vaceeafeceecsfereeee[eee es. |[May 21, 50C.... 0c. cece see e ee ee eee eeliees blreuiegs-<'Cake'| 9h 91 sil che ve ltsunilis olaeeconattall aule, oiiai(eRernin Peianert eter al 
Prairie Oil & Gas.....25| 60,000,000} 20.00 22.00! 23.00] t8.00} 8.00|Jan. 31, $2; tApril 30, 50c; July 31, 50c. 50c} Quar. |July 31|June June 26 
Prairie Pipe Line....100| 81,000,000} 35.00 12.00] 16.00] t8.00] 8.00)Jan. 31, $2; April 30, $2; July 31, $2.) $2.00) Quar. July 31|June June 26 
Solar Refining.......100} 4,000,000] 35.00 10-00\- 15. 00/710: 00): 15 OO June 20, G5 oe rosa. occas ees Geto ws » gle Seg ae ere neta a] Gos oro lplaser apts pc eeger are ae te 
Southern Pipe Line..100} 10,000,000] 24.00 10-0018 001-10°00b - 8:00) Mar;:2,-$1.00;-Jurie-1; $1.00 oc, wenies 00s Pad. oo be cae eie] oe Saabees « = oman i eas ot aap cies 
South Penn Oil......100] 20,000,000 120.00 13.00] 4.50]......fee.eeef crete etree ees nteeeeeesseameeeeeee [cee foeeee ficieee Re te iertts WA Orn Rat 
Southwest Penn L...100| 3,500,000 ee 7.00! 8.00} 7.00|April 1, $1.00; July 1, $1.00...........{$1.00] Quar. |July ljJune 15 5 June 12 
Standard Oil, Cal... . .25| 235,228,447 #d0|_4.00| 42.00] 2.00|Mar. 16, 50c; June 15, 50c......---.++-|-..--- EGA Sas Rl oa hii) PR 
Standard Oil, Ind.....25] 223,756,258 ; #400 4.00 12:60] 2 50\ Mar. 16, 62%4c2 June 15, 62346s 50 vce k|s ccs sloee nie bneau «lek tam pm sieeeere Pee ee 
Standard Oil, Kan... .25 8,000,000 : ? : 2400115. 00l: F2200) BOO 6a Se sins Sepia: s ater Wine 0 bial ewtesate: Kip. op Times | eo eth < Page wie Jian «Gea One es ote a eta clans ee 
Standard Oil, Ken... .25 12.00} #399! $4.00} 4.00/Mar. 31, $1.00; June 30, $1.00.........] $1.00) Quar. |June 30/)June 15/July IJune 12 
Standard Oil, Neb. 100 : 20.00)110.00) 20.00} 10.00) 10.00)June 20, $5.00. 0.0.0... ccc ccc cece ec fee eee [eee ees Sr ele! esta a ity ear ais eo (2) Near peat ea 
Standard Oil, N. J.. .25 75.00} 5.00] t1.00; 1.00)Mar. 16, 25c; June 15, 25c.... 00.00... |- ee fees eee |e eee eeleeesenerfon ee eweefeeeperen 
Stand. Oil, N. J. pf..100 972, 7.00) 7.00} 7.00} 7.00)Mar. 16, $1.75; June 15, $1.75.........].----efee ee efor ee es ccc settee 
Standard Oil, N. Y. . .25] 227,535,300] 11.00] 12.00 16.00] 16.00] t1.40} 1.40|Mar. 16, 35c; June 15, 35c........ eee fee fe fee fee fee 
Standard Oil, Ohio ..100| 14,000,000] 16.00] 16.00 16.00] 16.00|t10.00| 10.00|Jan. 1, $2.50; April 1, $2.50; July 1, $2.50] $2.50] Quar. July 1/May 29, * |May 29 
Stand. Oil, Ohio pf...100 7.00} 7.00} 7.00| 7.00|\Mar. 2, $1.75; June 1, $1.75.....0ceece{-ceee-foeeresfertetts fete tee] os 
Swan-Finch..........25 ) ’ eee eeeleo ob eoeereleeoererel{eseaeensiserese vise te eoeeeees eons a@eoeneeecoscescemiseeeeeael! ss, wave erfs® eveele er eee eee eee Oe a6 ate’, 0) 6) Saw etm 1e- 07, 8) 'C 
Union Tank Car....100| 18,115,000} 5.00} 5.00} 7.00) 7.00) 7.00) 7.00] {5.00} 5.00/Mar. 2, $1.25; June 1, $1.25...........[.....-[e-+0:> ee RASS 5 tip laced tags DRS eC ee 
Union Tank Car, pf..100] 12,000,000].... .|......|......| 5.25] 7.00} 7.00} 7.00) 7.00|Mar. 2, $1.75; June 1, $1.75.........0.[.....-[e-- 05> veeeeees se eceeesleweeeeosfees bees 
Vacuum Oil..........25! 61,919,950} 8.00} 10.00} 8.00! 8.00] 8.00] 16.00] 2.50) 3.75!Mar. 20, 50c & 50c; June 20, 50c & 50c.!...... Ee cep cares conse ae PSHE ees eae a | porthaes a more Vi Ph ea 
STOCK DEVIDENDS AND RIGHTS, 1920-1924, For previous Stet see 8. O. Booklet. ® Holders of record. : s Dividends on new capital or reduced par value. erie on old capital. 
2 22 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. 8. O. Kentucky—33 1/3% stly. div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred st at per. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25: 66 2/3% stk. div. 
imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. 8. O. New York—200% stk. div. ; Red. in par to $25. 
Magnolia Petroleum—100% stock dividend. S$. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. §. O. Ohio—100% stock dividend. 
B. O. Indiana—150% stock dividend, Reduction S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. — Union Tank Car—50% stock dividend. 
in par to $25, Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
&. O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. §. O. Indiana—100% stock dividend. S. O. Calif.—12%4% at par. 
8. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. §. O. Kansas—300% st. div.; Red. in par to $25. 1924 
Ver the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in par to $25. 
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JULY 3, 1925 
CRUDE OIL MOVEMENT IN MAY—tThe overeat of crude oil from producing leases in May 


established a new high monthly record because of the phenomenal output of heavy oil at Smackover, which reached 
its peak in that month. Daily average production for the month was 2,196,000 barrels. This was 16,400 barrels daily 
in excess of the output in November, 1923, when the Powell field reached its peak in conjunction with the flush output 
from Southern California. Production of light oil fell off 17,694 barrels daily from the previous month. 

The effect of the flood of oil at Smackover is indicated by a daily average output of 323,613 barrels for 
Arkansas during May, against 181,734 barrels daily in April and 98,000 barrels daily in January. Declines were 
reported for the month from Oklahoma, Wyoming, Pennsylvania and West Virginia. North and Central Texas output 
remained stationary, while slight gains were recorded in Kansas and California. The gain in pipe line and tank farm 
storage East of California over the month was 3,251,000 barrels. 

Hereafter statistics of crude oils and refined petroleum products will be issued simultaneously by the Depart- 
ment of Commerce to which the Division of Mineral Resources of the Interior Department has been transferred. 


BY FIELDS : 
May, 1925 April, 1925 Jan.-May, Jan.-May, 
Total Daily Average Total Daily Average 1925 1924 

Appalachian usin weaiiee se 2,269,000 73,193 2,327,000 77,567 11,183,000 11,170,000 
Tama: Indiana} it) 02h.) 183,000 5,903 190,000 6,333 887,000 964,000 
TUL Seas PIG Phot a tceperenet 716,000 23,097 642,000 21,400 3,510,000 3,624,000 
Mid-Continent .......... 40,132,000 1,294,571 34,726,000 1,157,545 170,799,000 146,045,000 
Gullit Coast ii ernin sie ciate ot 3,082,000 99,419 2,716,000 90,533 12,313,000 11,547,000 
Rocky Mountain ........ 2,874,000 92,710 2,870,000 95,667 13,793,000 20,073,000 
Galstornta ver 'cinsercat eis 18,820,000 607,107 17,960,000 598,655 91,019,000 99,301,000 
68,076,000 2,196,000 61,431,000 2,047,700 303,504,000 292,724,000 


CLASSIFICATION OF PRODUCTION OF CRUDE PETROLEUM (Approximate) 


May, 1925 April, 1925 —March, 1925 
Light crude (24° [0.910] Total Daily Average Total Daily Average Total Daily Average 
and lightet)iica'dis's ete iets 46,216,000 1,490,839 45,256,000 1,508,533 46,305,000 1,493,710 
Heavy crude (Heavier than 
ZH ART yah oie auaterets 21,860,000 705,161 16,175.000 539,167 14,128,000 455,742 
68,076,000 2,196,000 61,431,000 2,047,700 60,433,000 1,949,452 
STOCKS OF CRUDE PETROLEUM 
\ May, 1925 April, 1925 
Pipe Line and Tank Farm Stocks (East of Calif.)............. 278,167,000 275,205,000 
ROL EIS A EU!) Were ia isa as etallelocm ous tenaley ayes ehetallsieda clntenerd "all ete eee Tere Gr Rens eae 1,012,000 723,000 
CALIFORNIA CRUDE 
Unrefinables20:deordes in iisiccun aeleiepeve teva ine aleve eps ene netey aiebntenel te 63,448,259 61,291,605 
Refinable ‘above 20 ;deprees: fai) Uaiiietic scene sue eslene se Me Foye te 45,261,831 44,432,153 
REFINERY STOCKS 
Domestic (Cast Hof Galigty) esis oki 6 bahay tte clenstoheun tl sate eatistiel a(ofleivie a) sileltp 27,950,000 28,200,000 
Foreion (East of |Calit) iiaiute Gi cpehaiey elie) dey © alenale (or aitelcle/en oo.le intel helio 4,300,000 4,254,000 
420,139,090 414,105,758 


PETROLEUM EXPORTS IN MAY—tThe overseas movement of petroleum products in May 


shows a decline in volume and value compared with the corresponding month in 1924. The loss was due to a shrinkage 
in exports of kerosene and lubricating oils, both gasoline and fuel oils showing increases. The cumulative 
figures for the eleven months ended May 31, indicate that gasoline exports are being maintained at an average rate 


of 100,000,000 gallons monthly. Detailed figures furnished by the Department of Commerce are as follows: 


Month of May: Months ended May 

1925 1924 1925 1924 
Gasolines ysiais wses aueteaaeeharste! is gals. 98,951,584 94,823,284 1,108,898,830 919,876,219 
val $16,368,357 $15,645,921 $157,541,334 $132,720,515 
El iaminia tins: iaiaetnoeoiiarteceiaiees gals. 56,596,056 79,254,490 823,894,347 801,126,781 
val. $6,301,908 $8,053,531 $78,727,522 $72,200,504 
Gas hand tuelyin SUR ae rae eke wtishs gals. 134,452,059 121,308,099 1,308,802,186 1,227,416,185 
; val. $4,795,013 $4,074,362 $47,401,918 $36,909,821 
Lubricating ii skies accu. gals. 38,139,869 46,609,491 346,501,638 334,923,561 
} val. $8,267,938 $10,101,174 $77,731,113 $75,772,554 
Total refined ous wen ede shes gals. 328,139,568 341,995,364 3,588,097,001 3,283,342,746 
val. $35,733,216 $37,874,988 $361,401,887 $317,603,394 
Paraftin wake ak ie ticuris tides tab ie Ibs. 22,255,157 33,893,602 310,748,634 338,385,991 
A val. $1,229,508 $1,727,205 $16,719,264 $13,294,535 
Certide fouls eee iets chore a eaeeee gals. 55,872,678 76,563,716 569,879,374 723,998,166 
val. $2555.20 $3,136,791 $21,608,030 $23,882,451 


WEEKLY PRODUCTION REPORT— crude oil output declined 23,600 barrels daily over the week 


ended June 27, according to the estimates of the American Petroleum Institute. Estimated daily average production was 
2,173,850 barrels against 2,197,450 barrels in the previous week and 2,346,900 barrels in the week ended May 30. The 
light oil producing fields in Oklahoma, Kansas; North and Central Texas and Louisiana, all showed declines and 


California reported a gain of 19,000 barrels daily because of increased output in the new Inglewood pool in the Los 
Angeles Basin. 


GASOLINE CONSUMPTION IN MAY ,, reported by the Bureau of Mines was 832,000,000 gallons, 


a daily average of 26,800,000 gallons. Consumption showed a 1% increase over the month of April but showed 
an approximate increase of 24% over May a year ago when consumption was 658,000,000 gallons. Production of 
gasoline during May was 922,000,000 gallons increasing 61,000,000 or 4% during the month and exports of gasoline 
amounted to 101,000,000 gallons a decline of 11% from the month of April. Stocks on hand June 1 were 1,717,000,000 
salon This includes about 150,000,000 gallons held on the Pacific Coast outside of refineries and not previously 
reported. ¢ 

During May the Bureau of Mines received reports frem 308 operating refineries whose ageregate daily cr i 
capacity was 2,487,217 barrels. There was run to stills a daily average ae 2,012,270 hafreisiok bok paecayoh 


domestic crude oil or 89% of capacity. This was an increase of .1% over previous month but a decrease of 2.6% 
over May, 1924. 


ANGLO AMERICAN OIL CO. LTD. has given notice that pursuant to the resolution of author- 


ization passed by the shareholders on June 5, the company will distribute a stock dividend of 1,000,000 shares (33%4 
per cent) as soon as the new share warrants and coupon sheets have been engraved and stamped. The company esti- 
mates that this will take about three months, when a further notice indicating the date and places of delivery will 
be issued. 


SALT CREEK PRODUCERS ASSOCIATION has declared the regular quarterly dividend of 20c 


per share and 42%c extra. This dividend of 62%4c compares with 60c per share for the previous quarter and is at 
the rate of $2.50 a share per annum. The dividend is payable August 1, to stockholders of record July 15. 


The ample facilities of our office are at your disposal for the execution of orders in s 


ian) 
W. 


JULY 3, 1925 


UNION TANK CAR COMPANY tas announced its intention of redeeming on August l, 
1925, the $1,500,000 outstanding balance of its 7% Series A Equipment Trust Notes due August 1, 1930, at 10214 and 
interest. 


IMPERIAL OIL LTD. has decided to build 45 miles of 4 inch pipe line to Calgary from its recently 
developed well in Turner Valley, Alberta. The well is producing crude of extremely high gravity and also a large 
volume of wet gas. 


MARKET FOR THE WEEK 


The Standard Oil issues continued dull and irregular during the week, with no price changes of importance. 
In the producing group, Prairie Oil sold off two points while South Penn and Ohio Oil showed slight gains. Stand- 
ard of Indiana on moderate dealings ranged from 657% to 667%. New Jersey from 44 to 45, California from 58% to 
5934 and New York from 44 to 45%. 

The Salt Creek stocks held steady, with Salt Creek Producers selling from 27 to 2734 and Mountain Producers 
from 217% to 22%. A further increase in the Salt Creek Producers dividend to 62%c for the quarter, or at the annual 
rate of $2.50 per share, indicates the strong financial and earnings position of these companies which should be reflected 
in higher prices for their stocks. 


a DIARY FOR THE WEEK 
; No Items. 


RANGE OF MARKET 1918-1925 


Week ended July 2, 1925 July 2, 1925 1925 1924 1923 1922 1921 1920 19128 1913 
NAME OF CONPANY a High Low Last Change Bid Asked HighLow /Hi ch Low High Low | High Low | — Low | High Low righ Low High Low 


(Anglo-American Oi Co. +) 223%) 22.) 224, 3% 22) 2234 26% 18 118341484) 1934] 13%) 25 | 10% 14%) 31. | 15%) 387 16M bse 
Atlantic Refining Co......| 11254] 110% 112°-|— #4) 111 | 11244] 11744] 953s|1404/783<|160 | 9842 11550|4920 1125 |gi0 “|1850 [ooo “l1740 |1osclzee asf 
Atlantic Refining Co., pfd.| 11734] 117 | 11734/+ | 11734] 118 | 11734 113 %4 118 |108 |13036|115 1193 11336 (113361103 11534]102°"|11834|107 [2222/7277 
Borne-Sorymaer Co..... || 218 | 218 | 218° |411°-| 213° "| 219 | 240 264 |150 |153° "110 [$615 |2335 385 "|825 [490 [300 [515 “la60 | 475] 435 
Buckeye Pipe Line Co.....| 61 | 6014; 60%— 1% 60 | 61 | 72 | 58%4/851%%| 51 | 94 | 69 |110 | 83 | 88 |'70 |102 | 80 |i06 | 90°] ioi] 84 
Chese Mfg. $25 par...-... 65 | 65 | 65 |I— 3) 64 | 66°) 70 | 48% }430 pu 240 |205 |240 |177 [200 |125 |275 [170 |350 |240 | 355] 230 
Chess Mig. Co.\ Cons, pid. doe bee, 111 | 113 | 115 | 110 |115°|112 |118° "|1i0°"}113" "|i LOSIAILOR LORY PIO 1196.4. igceet cool tea. 
Cont’l Oil VIC $10 pr....| 2684) 25341 95 74| 3g] 253¢] 2574] 3134) 21% /[t14 |to344| 1534] 834 13% 5%|10 | 5 | 113% 7b libs 5% 7% 5H 
Extssent Pine Tine’ Oo... EUSA at SA AL GG 1014) 1144| 153%] 1034|"20 |1137| 25° | 1334/49" |t28° | 33 | 24 | 33°°| 26° | 41 4ul 2 
Cumberland Pipe Line Co } 145° | 141° | 143° | 473" "| 143° | 14414] 150° | 128°°|148 |109 [117 | 80 #185 #120 150 |115 |170 |118 |240 130 175| 120 
Eureka Pipe Line Co.. 7414) 73 | 74%\+ 2%! 73 | 76 | 96 | 72 |105 | 74 \116 | 87 [10436] 78441105 | 70 [158 | 74 [195 |140 | 216] 175 
Galena-Signal Oil, old, pfd.|......|......|......|...0.. 107 | 112 | 114 | 105 {116 |114 |116 |108 {114 |104 |106 | 86 {112 | 90 |145 |107 | 141! 10% 
Galens-Signal Oil, new,pfd. | 101 | i0i'|10i1 |Z} 100 | 103 | 105 | 100 106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 |119 |101 | 108! 98 

Galena-iz. Oil Coy Com,.| 56.1 Bar fh 5B | 54 | 5514 65 | 53 leo%i52%4| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 | 148 
ee Humble Oil & Refining. . } 70 | 67341 673%4|— 2 | 67141 68 | 7234] 4234/4384/341<| 41 | 28 1273 $213) 260 |150 (350 (225 |tes0 |+550] 625] sos 
a Illinois Pipe Line Co...... 13714| 135 | 1371%4/+ 2 | 137 | 138 | 15434] 127. |161 |121 |171 [115 |198 [158° [183 [141 |182 [145 |200 [150 | 196] 148 
ats Imperial Oil Co., new... \ CL a 74 ae al ae 3214] 33 135 119 46 119 /9844|123 | 92 1131 | 98 |115 | 76 |152 | 90 |.....}.. id Fe 
is 4 A itiars MinUCIT Gs ealehaa We wie hladl ates eiaif plialaverei [lee ssl wihawelata ots woe ahaelshhefevers et heltad helm eed dale 
Indiana Pipe Line Co.....| 72144} 70 | 71%—1 | 70141 72 | 84 | 69341100 | 66 103. |78 liio "|°82°"|°90" "| 68" |id0' | 78" "|107' |’ 8a'| ios! “as 
International Pet.Co.... \} 26° | 2514] 2544 | 2534] 2534] 283%] 2234|245411634| 24%4| 1314] 2734 14 | 17%| 9% 76 152 77 11634119 411234 
ve As 

Magnolia Pet. Co....... 147% 146 | 146 |—2 | 146 | 147 | 159 | 131 {160 |122 |166 |123 $259 150 165 |110 |470°|t315 |525 |360 | 480) 298 
National Transit Co....... 21%} 21%| 21%'— wl 214) 22 | 25% 21 9{)25 14)20%4 29 | 1934] 3134] 23 | 3034/'22° 1°35 | 22°°|'40° lids i7hik 

era Cont Lea ga cl aa es 4) 35| te | 79°1 Be | 97 [s4sclias | 70° lela 1113 l167 “111s. \190. (181 loos (tes 2onl-4 
Northern Pine Lane Colielo cs he Us il aowwliot 73 | 79 | 88 | 70 1/1073] 72 |111 | 95 |125 | 91 |101 | 83 [105 | 90 [117 |101 | 115} 98 
Ghia Oil Coon poses. .-» \| 69 | 68 || 69° [4°31 68 | 69 | 7534] 623417934] 55 | 85%4| 4834 $365 $256 320 |222 |392 [258 (405 |315 | 365] 296 
Penn. Mex. Fuel Co....... 2654, 2534) 26 |...... 26 | 27 | 44 | 25° (45%! 27] 45 | 10%! 45 | 16 | 40 | 16 |'82°°|'32° 1°87 °'|'52'| 65 | a5 
Prairie Oil & Gas Co....\| 61° | 59° | 59 |—2 | 59 | 59x 259% 209, |269 109 273/152 $750 $518 508 1385 |732 |420 (815 |620 | 660] 407 

a, 
Prairie Pipe Line....... || 12614 124 | 126 |...... 12514] 12634] 12714| 106° 1111 |100 |117 | 93 324 225 249 |159 [232 |171 |324 |260 | 303| 242 
Solar Refining Co......... 230 | 222 | 224 |—7 | 922 | 224 | 259 | 200 |225 |170 |212 |161 /+420 |t335 |425 |330 |440 1335 [415 |340 | 390] 200 
Southern Pipe Line Co.. si | so | 81 |+ %| 80 | 81 | 103 | 80 {100 |80%l116 | 87 |i10 |'75 |121 | 70 |170 | 97 |182 |147 | 195! 161 
South Penn Oil Co.....--. 172 | 169. | 172 |-+1°| 171 | 172 | 197. -|:139 176 117 [196 [100 249, |144 [266 [150 [355 231 |348 j200 | 310) 240 
Southwest Penn Pipe Lines|......|......|......|...... 65 | 68 | 84 | 65 66 | 703% 5034 75 | 50 {100 | 55 |110 | 94 | 108] sg 
Stan. Oil Co. of Cal..... 59341 58141 581Z— 114] s5suz] 58141 67%] 5656 68 34155 34 0434 47% 1135, $03 1324 |22 1280 360 |288 |328 /253 | 280! 207 
ss Standard Oil Co. of Ind.. {| 6674) 65%| 6614\— %| 6614) 663%| 70 | 593¢/683¢|543¢| 6914] 4934 1135 $831 934 60% #800, $620 |850 |710 | 760) 525 
‘Standard Oil Co. of Kan. {| 3534; 35 | 3534— %%| 35 | 3534] 46 | 3034/5034/3234| 56%] 361% $700 1500 635 |520 |720° |510 |679 |520 | 555] 43g 
: Standard Oil Co. of Ky.. || 12474] 12314] 124344 134] 124 | 12414] 126 | 11414/1213]101 |11034] 76 $508 tiHo 448 |370 |480 "1330 |518 "|340°| 350} 208 
hi 
Standard Oil Co. of Neb. || 248 | 248 | 248 | 4 | 245 | 248 | 270 | 240 |262 |198 |280 |186 |225 /160 1525 $370 550 1380 580 [480 | 510) 410 
vs Stan. Oil Co. N.J...... 45 | 44 | 4434, 3] 4434] 4414! 4734] 3834] 42 | 33 | 4414] 303% $2504 $199 |192%4 12434) 2910 $572 795 1668 | 710) 698 
” Stan. Oil Co., N. J., pfd...| 11734] 116%] 117%/+ | 117%] 11714] lis 11634 119311153/118 341114 34/119 34/113 |11434/104 34/115 %|100%4|118 Jiood}..-2|72 7° 
mM Bara. Co, WoX.3..... 4] 4534 44°°| aati 1°] 4434 4aiz] 488 43. |3734| 4934] 3534 3665 (2341 [808° (207482. [S00 450 307'| 333) 2a 
eS Stan. Oil Co. of Ohio.... || 356 | 350 | 350 |— 8 | 348 | 350 | 369 | 338 (|3373|/275 |317 |270 1598 $380 429°" |329 "/560° "1380 "1550" "|460'| 490] 378 
Stan. Oil Co. of Ohio, pfd.| 120 | 120 | 120 |...... 120 | 121 | 123 | 117%s|1214/1154/119 [115  |120 11334 114 |105 |i14""|'99" [dit 3giti0 [2277/5222 
Bwan-Pinch; 20.0.0. 0...- 1744] 15%4| 15%\— i 16 | 17141 27 | 15. |t81 |**20| 38 | 2134] 39 50 | 25 {109 | 45 |135° | 95 | ioe| 3 
Union Tank Car Co....- 128° | 127° | 198° | 1°-| 126 | 131° | 134 | 11834/1324| 94 | 9534] 81 4135 #94, 116 80 |134 | 99 (146 |106 | 1101 99 
Union Tank Car Co., pfd..| 11634] 11614] 116141 1 | 116 | 11714] 116141 11314]1163|1064|114 |106 [113 [102° |i04°"} 88° “|id6 "| S0%z). TTT 
Vacuum Oil Co......... } 89541 88° | 89 |— wl 8s | 89° | 963% 80 i4l83e6 5634| 58 | 40 #708, 1298 351 |235 1458 |260° |490° 1303 | 420) 31a 
: A DO FG sci weleacsefwogeciewveslecéisctsicvetacssicene 
Washington oil Go... Cate rere thd My Gata ity tobe 4 30 | 33 | 30%] 30 | 30 | 25] 28 | 20%| 32° | 20° | 37° 1°23 "143° | 26°'|46 || 32° | 45l ae 
18) aneous OBs css 
Atlantic Lobos Oil, com...| 334] 3341 334|...... 3; 331 4%} 231 5| 2| 7%! 2361 12%| 535] 20%) 7 | 63 | 20 | 87 | 58 |....1.... 
Atlantic Lobos Oil, pfd....|..... APR cela ial [ies cn 341 1s] 1236] esl 16| 5120] 5°71 441 189] 71" 48.125 | 61 148 ju20 |2202)°° x 
- British-Ameriean Oil Co...[.00 202/02 22/D 2D * 3914|* 3957) 40° | 3844/36%| 32 | 37 | 28%| 37 | 28% gay| 2 ASK CROs NG EEL ok [a as : 
Gulf Oil Corp....-....- 7834) 7714) “78Ki4 Yl 77441 78° | 79 | 6334/6784/5634] 68%| 4584 #810 331 $310 |390° |260° |5i0° |350 1560 |360'|' 497] 3ag 
Mountain & Gulf Oil..... 15% Or A ane * 1ul* 154) 1% OE GL SN SUT Bic an TO Dect du (ein apes Be BRO eT se ee 
Mountain Producers......| 2244] 2174 22%414 34] 22°°| 22%) 2334] 1834/2014! 16 | 2034] 12%! i8%| io | 133g] 68g) 8 | 83S 
New Bradford Oil Co...... 5ol* 5oglk 5541... -. * 55gl* 5541 64641 3846] O41 3%] 7 | 3 

- Balt Creek Consolidated...| 734, 7%| 741 wl 71] 7i4l 8& $4 MOST TS POL 1484) TO Gaels hobo bec kee Bie athe YM TE OG We 
Balt Creek Prod.......... 2784] 27°°| 273414 341 27541 2734| 28° | 244612744/1934| 253] 15341 22° | 1234] 1534 Oss) is | ade LLIN 
* Ex Div. ** New Stock t Old Stock, + Ex-rights 


we feel ooccene our service will be not only satisfactory but superior to any other. 


a ta) ie | Pio | 1919 | Iv2z0 | 19Zk a | Av4o | seit hr SO EY I LT Es 


ee ae ail i al 


-90|May 25, 6034c..+.... ni ieee Ree peered Horio ; 


2.00 ee aOR ee eee OEE MEER HES PEMHE POW HFG, geeosieeceeesieereosseerrleoecesevesiececerecveasiseeevecs 


i 


Anglo-Amer. Oil.....£1/ £3,000,000/1.1834|1.4234|1.4014| 1.16] 1.09]  .66| .913/ 
Atlantic Refining. . .$100| $50,000,000} 20.00} 20.00} 20.00) 20.00) 20.00} 20.00) 74.00 eee e 
Atlantic Refin. ea 20,000,000|......|......|....-.| 7.00 7.00 7.00} 7.00| 7.00|Feb. 2, $1.75; May 1, $1.75; Aug. 1, $1.75 $1.75] Quar. |Aug. lJuly 15) * |July 15 
Borne-Scrymser.....100} — 1,000,000] 20.00} 20.00) 20.00} 20.00} 20.00} 35.00/f12.00| 12.00/Apr. £5, SA od S700. eGo mas b alars [ees ie po Vee cf tt eae Bek | ae Mae ced 
Buckeye Pipe Line...50! 10,000,000} 9.50; 9.00} 8.00) 8.00] 8.00] 35.00} 6.75} 4.00 Marc fa, $1008 Jane15, SLOG, ves asa (Sool sd aoc] ieote siaesse on| sea es cots eae 

0.5 

t 


Chesebrough Mfg.....25] 3,000,000] 14.00} 10.50] 14.00} 14.00} 10.50] 14.00) 17.50] {9,30| Mar. 31, 6274c; June 30, 6274c.........| Spl. | Mtg. |Aug. SljJuly 24/Aug. 4/........ 


Chese. Mfg. pf......100]  1,000,000)....../......|......| 7.00} 7.00} 7.00] 7.00 7.00| Mar. 31, $1.75; June 30, $1.75......++++|. 0.5. PRs ee es ee en eR Fe ee 
Continental Oil (Maine)10| 30,208,590] .50) .50| .50| .50) .3714) 25} ~—«.50)_—« f.50/TMar. 16, 25c; June 15, 25c......--- seen. ee fee ee [eee ee fee ee fe eee 


Crescent Pipe Line. . .25 1,500,000} 3.00} 3.00} 3.00} 3.00) 3.00) 3.00 QOL USS Soca gota we bores we erp sitre eave ca. eie o gin wiemielwie ps O28 0|d wn oie-0.|\ onto © 6)|arere-w-sisle «|e emia ste) ='si|'e Gly =o Wisin ore cea Ee 
Cumberland Pipe L..100} 3,000,000) 10.00} 12.00] 12.00} 12.00] 12.00] 12.00/+10.00} 12.00] Mar. 16, $30-= June 15; $3.00 a 6c creh sak scat foe ee Ce a he ese ee 
Eureka Pipe Line....100/  5,000,000| 24.00] 22.00] 17.00] 13.00] 10.00} 8.00] 11.00] 7.00|Feb. 2, $1; May 1, $1; Aug. 1, $1......| $1.00] Quar. |August IjJuly 15) * July 13 _ 
Gal.-Sig. Oil old pf...100} 2,000,000! 8.00! 8.00! 8.00] 8.00] 8.00} 8.00] 8.00} 8.00)Mar. 31, $2.00; June 30, $2.00.........)..--. fees essen Soe ons os ie Press eee 
Gal.-Sig. Oil, n., pf...100]  4,000,000]......| 2.00] 8.00) 8.00} 8.00] 8.00} 8.00] 8.00|Mar. 31, $2.00; June 30, $2.00 Se assert: pat BS ees eae ee AS ee eas Poss hoy ri ee ee 
Gal.-Sig. Oil, com....100} 16,000,000] 12.00} 7.50|......|......]......| 1.00} 4.00) 4.00}Mar. 31, $1.00; June 30, $100 moe ea ec ds ae ee Se a eee 
_ Humble Oil & Refg...25| 43,750,000|......| 13.50] 10.00] ¢8.50] 8.00} 8.00] T1.20) 1.20)Jan. 2, 30c; April 1, 30c; July 1, 30c..]......f.-- epee eee fees fe eee eee epee eens 
Illinois Pipe Line....100| 20,000,000} 22.00] 14.00} 16.00] 18.00] 16.00] 14.00} 11.00} 12.00|June 30, $6.00... 2. eee eee sere reefs ee sede: SEs pee ee See (ees eteee 


Imperial Oil, Ltd.......|6,491,852shs| 8.00] 16.00] *9-92|' 4.50] 3.00) 3.00} 4.00| 3.00|tMar. 2, 25c; June 1, 25c....... ses eee) cece sfeneee fers rere fecteeeee|eceeeeebeee sees. 
Indiana Pipe Line....50| 5,000,000] 10.00| 12.00] 9.50] 10.00] 8.00| 30.00] 8.00} 7.00|Feb. 14, $1; May 15, $1; Aug. 15, $1..) $1.00; Quar.|Aug. I5jJuly 17/ * July 17 
iateremth Pot Lids. < 17,118,133 elie do. 7 1,00) 1 00; 2250) 7,25) 60; 28) «= 7b) ADEIL SO 2Stn» «5s 22 wenger nett: 8 epee eter acs) aoe sat eene ces epee 
Magnolia Petroleum . 100]$188,247,100| 6.00} 7.00] 8.00] 8.00] 16.50] 6.00] 14.50} 4.00), ae air ; July 5, $1----| 37.90] Quar. |July 5|June 19|........\June 15 
National Transit. .12.50| 6,362,500] 1.00] 2.00] 5.00) 3.75] 3.50) 1.75] 2.00) 1.50 ae ane pane de 5c Tak is Te (eel ac eg ey 27 
New York Transit...100| 5,000,000] 20.00] 22.00] 16.00] 20.00| 16.00| 96.00] 10.00] 2.00/82: 15, 50c; April 15, 75c; July 15, 7c. 


: . Jan. 1, $3; July 1, $3........eeee eee el 
ee a Eee = as ps Mar. 31, 50c; June 30, 50c.......-000 


Pennmiex Fuol-: .-... 261 210,000,000! .. vcal- accn|ec aed. Soc lee an we vena [ites fea» ooc| May 21,50. iri ees orn cs pare nes anes sce. sr cnt orpy euewre] ot set elas ree ee tegcwees 
Prairie Oil & Gas.....25] 60,000,000] 20.00] 20.00] 26.00} 32.00] 22.00] 23.00] t8.00] 8.00/Jan. 31, $2; fApril 30, 50c; July 31, 50c.) 50c}Quar. |July 31jJune 30) * June 26 
Prairie Pipe Line... .100| 81,000,000] 35.00] 30.00] 12.00] 12.00] 12.00] 16.00] t8.00] 8.00|Jan. 31, $2; April 30, $2; July 31, $2.) $2.00} Quar. |July 3ljJune 30; * June 26 
Solar Refining.......100| 4,000,000] 35.00} 15.00} 30.00] 50.00) 10.00] 15.00/110.00) 15.00|June 20, C1 erent fei ao Pirea Foe Pear: ere ns ees Moree OS Peis hn Pa. cs 
Southern Pipe Line..100} 10,000,000) 24.00} 22.00] 20.00) 17.00] 10.00} 8.00] 10.00] 8.00|Mar. 2, $1.00; June 1, $1.00..........[o. eee efece ee [ernest e [ere e eee sfeceee cesta ceeee es 
South Penn Oil......100] 20,000,000| 20.00] 20.00| 20.00] 20.00] 13.00] 4.50]......[.....-[-secceeeccecccssceecceeerccemesesceee| cececfeseee | ceetee | ceeeer fesreeee | ceeens. 


Southwest Penn L...100| 3,500,000] 12.00] 12.00] 12.00} 8.00 ate 7.001 <8, 00|-— 7. 00:April 1; $1.00: July-1, SLO es ae hs well ef ome Roe Brae Sd Selva ates oes 
Standard Oil, Cal... ..25 235,228,447| 10.00} 12.50) 13.50} 14.00 =30 4.00] +2.00) 2.00)Mar. 16, 5@0s June:15;- 505 s5es. ses cfc Ss os eS ae SSS Ses Peter ones 
Standard Oil, Ind... ..25] 223,756,258} 24.00] 24.00] 24.00} 28.00} {4.00] 4.00] 12.50) 2.50) Mar. 16, 62%4c; June 15, 62%4c........0f- eee fer ee fet Se Dae Lees 
Standard Oil, Kan... .25 8,000,000} 24.00) 24.00} 24.00} 24.00) 24.00) 15.00} $2.00) 1.00) ...... 2. oc ccc eect cece cewecer| cree fortes ee sees . . 
Standard Oil, Ken....25] 16,864,434) 12-09 12.00] 12.00} 12.00] 12.00} 43-90] $4.00] 4.00)Mar. 31, $1.00; June 30, $1.00.........]----- ae eee ee ag ee eet at a 
Standard Oil, Neb. 100} 3,000,000] 20.00} 20.00} 20.00} 20.00/f10.00) 20.00] 10.00) 10.00)June 20, $5.00........... ccm ec eee cesefer eee fertee: PA ee oe es ee ic ee ee 
Standard Oil, N. J.. .25| 507,501,775) 20.00) 20.00} 20.00} 20.00] {5.00} 5.00) f1.00) 1.00)/Mar. 16, 25c; June 15, 25c..........eee]e eee efor eee ae OE Pee Es ee fe Be 
Stand. Oil, N. J. pf..100} 199,972,900)......|......| 1.75] 7.00} 7.00) 7.00} 7.00} 7.00|/Mar. 16, $1.75; June 15, $1.75.........[---.--}ee eee efocr tts: teva! DeeeOnh Pens eCe boy cea : 
Standard Oil, N. Y. . .25| 227,535,300/ 11.00] 12.00] 16.00] 16.00] 16.00] 16.00) 1.40} 1.40|Mar. 16, 35c; June 15, 35c.........-.6-]...... Seat hes a selene: « Sr] oe sate cota eee 
Standard Oil, Ohio ..100] 14,000,000} 16.00 16.00| 16.00| 16.00| 16.00| 16.00|{10.00| 10.00\jan. 1, $2.50; April 1, $2.50; July 1, $2.50|.-..--|------[---- 2c eefeeee eee Basle eae 
Stand. Oil, Ohio pf...100 7,000,000}......]......].....-| 5.25] 7.00} 7.00) 7.00) 7.00)Mar. 2.-$3.755 June-4,-$175.. ee ccc al see spisee of wig ere a floes te es = se . 
Swan-Finch..........25 1022931) == 2 BO 20012 D sO Otel ncs wo wre [b arocee a [ince hike | Serre so bre Selena eet Die inueae 6 a sere oa ee vlomOen eo ba v9 | eecte soll ene a cores Ca ee Cc CC 
Union Tank Car....100] 18,115,000! 5.00} 5.00} 7.00} 7.00) 7.00] 7.00] {5.00} 5.00/Mar. 2, $1.25; Jume 1, $1.25........000{.. cc epee eee efor recedes Saeene PO Peg a 
Union Tank Car, pf..100} 12,000,000).... .|......|......| 6.25] 7.00| 7.00) 7.00) 7.00|Mar. 2, $1.75; June 1, $1.75.........00]... 02s fesse referee ree t feces ees testcase teeeeees 
Vacuum Oil..........25 61,919,950} 8.00} 10.00) 8.00) 8.00} 8.00} 16.00) 12.50 3.75| Mar. 20, 50c & 50c; June 20, 50c & 50c.1......)..----|------ Sa | Geerotere oe |e tangas wks allan Oretetoe 
STOCK PEYIDENDS AND RIGHTS, 1920-1924. Fer previous eaiens see S. O. Booklet. ® Holders of record, ; je uemces on new capital or reduced par value. B depe hase on old capital. 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. 8. O. Kentucky—33 1/3% stly Biv. 33 1/3% at pag. 

each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. §. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. §. O. New York—200% stk. div. ; Red. in par to $25. 
Magnolia Petroleum—i00% stock dividend. 8. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. §. O. Ohio—100% stock dividend. 
&. O. Indiana—150% stock dividend. Reduction 8. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 

ares! to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. et per. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25. 
8. O. N. J.—100% preferred stock at par. Redue- 1922 S. O. California—100% stock dividend. 1923 

tion in par of common stock to $25. Atlantic Refining—900% stock dividend. §. O. Indiana—100% stock dividend. $. O. Calif.—12%4% at par. 
& O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. §. O. Kansas—300% st. div.; Red. in par to $25. » 1924 
For the information of investors and others interested we have secured the best services to gather and compile exch week's available public information regardin Chese. Mfg.—i00% S. D., Red. in par to $25. 
the Standard Oil Stocke and present them im this ciroular. While we believe sll contained hereim ig reliable we ds not guarantee the aceuracy ther 
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MID CONTINENT CRUDE ADVANCED —Increased prices for Mid Continent crude ranging from 


2 cents to 33 cents a barrel were posted by Prairie Oil & Gas Company on July 10. The new schedule elaborates 
the old scheme of 6 grades into 17 grades ranging from 28 degrees to 44 degrees. The old and new schedules of 


gravities and prices are as follows: New Prices Old Prices 

QDS HO 28.9 viaik eie'n sieieicceie ateiniasa ginete $1.40 Below: BOP coe acateratensvate etalocteesl ote ole $1.35 
1.48 SOMPOWS Aso relate ths ute waeeetaater aus ay etate 1:55 
1.56 aw LOU S029 nals Wotetaaalavacedelene telat a ees 1.80 
1.64 SOUCG Woes Ose ota etstelel se cisle en's aleleie 2.00 
1.72 i SOME y Fle Ore seu aves bfenellel ite Perko tet tyler 2.25 
1.80. A2QanGd) AHOVE ie Gieyale eiswi ste aese ome 2.35 
1.88 
1.96 
_ 2.04 
2.12 
2.20 
2.28 

¢ A 2.36 

4 Eto 4 DOs aie loin Lee ailae sini PUA cB PAC cet 

AD VEOPAZIO bo goss ohehelatega Wage raliote's Sis 2.52 

43 Sto AS Oe cae Mens ols + im aie sere nel ate py 2-00 

44\ land above tcc s eevels otslisinte Sinisin 2.68 5 


The new price schedule is based on an advance of 8 cents a barrel for each degree of gravity above 28 degrees. 
Sinclair Crude Oil Purchasing Company followed Prairies schedule and prices. 

Accompanying the price advances the Prairie Oil & Gas stated that “while the new schedule reflects advances 
in some grades this action should not be taken as any indication that we see anything in the general situation which 
warrants the expectations of substantial changes in prices so long as present relation between production and market 
requirements for crude oil is maintained.” : 

Two grades of Eastern crude were advanced during the past week. Corning grade was advanced 25 cents to 
$2.25 a barrel and Wooster crude was advanced 10 cents to $2.25 a barrel. 


OIL INDUSTRY IN SOUND CONDITION—standard Oil Co. of New Jersey in the current 


issue of The Lamp regards prevailing conditions in the petroleum industry as sound. Its summary of conditions is as” 


follows: ; - Paat 

“The situation at the turn of the year, July 1, is not greatly changed from its status six months ago. Current 
production of crude and consumption of crude and products promise to about offset one another. If another Smack- 
over does not come to light, the industry should end the current year with only a slight addition to the stocks above 
ground, if any. 


“The gasoline demand has shown a healthy increase and promises to maintain throughout the twelve months 


an average gain equal to that for the year, 1924. The early figures supplied by the Government were probably mis- 
leading in showing sales 28 per cent. ahead of those for: the corresponding quarter of the preceding year. If for the 
full year we get an average percentage increase in consumption—it was 17 per cent, as reported last year—the volume 
will be satisfactory. If the prevailing price level of petroleum products is maintained on this increased amount of 


business it should bring a substantial addition to the aggregate earnings of the industry.” 


GASOLINE MOVEMENT IN MAY—Total consumption of gasoline during May, as indicated by 


refinery sales for domestic and export account, averaged 30,095,063 gallons daily, a monthly record previously exceeded 
only in August, 1924. This compares with total consumption of 24,818,551 gallons daily in May of last year. The 
ratio of gain over May a year ago was 31 per cent. Of the total consumption, domestic demand was approximately 
27,000,000 gallons daily and exports 3,200,000 gallons daily. While gasoline consumption was establishing a high 
record for the year to date, refiners succeeded in marking up a high record production of 922,046,254 gallons, a 
daily average of 29,743,427 gallons. Imports of gasoline were 16,945,275 gallons, so that the total new supply for the 
month exceeded the current demand by 6,044,570 gallons. Stocks of gasoline at the close of the month were 1,717,- 
000,000 gallons. This increase over the figures previously reported, results from the government’s new method of report- 
ing Pacific Coast stocks. Heretofore, only stocks held at refineries were reported but beginning with May, all stocks 
of gasoline held at refineries and elsewhere along the Pacific Coast and west of the Rocky Mountains are included. 
This has increased the figures on total reserve supply by 150,000,000 gallons. 

It is interesting to note that refinery consumption of crude oil reached a daily average of 2,012,270 barrels during 
May, of which 1,876,352 barrels were domestic and 135,918 barrels imported crudes. This compares with 1,851,017 
barrels daily consumed by refineries in May, 1924. The yield of gasoline per barrel refined was only 14.7 gallons. 
The drop in average yield per barrel over the past two months reflects the growing scarcity of high grade crude. The 
figures on gasoline supply and demand for the month of May and the five months ended May 31 are shown compara- 


tively as follows: May, 1925 May, 1924 Jan.-May, 1925  Jan.-May, 1924 
Refinety Output peicism co sieute eile steiwiers ely 922,046,254 779,194,019 4,258,206,632 3,656,276,146 
ERA POT ts sugerege take oes ohokecoy chiara eaane eo tualaue ins 16,945,275 14,265.697 68,210,372 59,615,957 
EXports 160s css ec eee cece seen er eses 101,159,037 96,879,769 536,768,561 491,280,126 
Domestic sales’: ss iecic sb weicirielstesiobeiaine’s 831,787,922 658,006,516 *3,375,191,525 2,649,154,007 
Stocks! ‘end of amonth: J7)sle2G/ah. cine esis 1,716,921,722 1,328,533,247 1,716,921,722 1,649,953,755 


* Subject to revision. 


WEEKLY PRODUCTION : REPORT—crude oil output fell off 21,500 barrels dally to an average 


output of 2,152,350 barrels over the week ended July 4 according to estimates of the American Petroleum Institute. 
This marked the fifth week of declining production from the peak output for the year in the week ended May 30, 
when production averaged 2,346,900 barrels daily. This decline of 194,500 barrels in daily output over a period of 
5 weeks marks the sharpest drop in the history of the industry. The development and decline of heavy oil output at 
Smackover has distracted attention from more important phases of the production situation. Over the past three months 
the falling off in light oil production in Oklahoma and North Central Texas has been marked, the decline totaling 
146,000 barrels daily since January 1, while in the past six weeks light oil production in California has increased 


_ upwards of 60,000 barrels daily, owing to the development of the Inglewood pool in the Los Angeles Basin. Receipts 


of California oil by Eastern refiners are declining however. The daily average for June was 64,300 barrels against 
80,613 barrels daily in May. Imports for the week ended July 4 averaged 186,713 barrels daily. 

INTERNATIONAL PETROLEUM CO. LTD. is reported to have 52 completed producing wells 
on the Infantas structure in Colombia, with a developed production of approximately 30,000 barrels daily. 29 wells 
have been completed since January 1, 1925, averaging 700 barrels initial output. 

Four and a half Kilometers west of the Infantas structure, encouraging results have been encountered in a 
recent test. The well at last reports had shown several good flows from a depth of 1695 feet. On the Colorado 
structure, a gas well has been completed with a potential flow of 4,000,000 cubic feet. A test well is drilling on the 


San Luis structure. The company is operating 15 strings of drilling tools in order to have ample production available 
for the completion of the Andean pipe line in 1926. 


SOLAR REFINING CO. directors at a meeting on June 30 elected to the Board F. G. Borges, for- 


merly treasurer of the company, and J. R. Cuthbert, a son of the president, F. T. Cuthbert. N. D. Keyes resigned 
as treasurer to become a vice president and E. L. Hughes was named treasurer to succeed him. 


The ample facilities of our office are at your disposal for the execution of orders in 


Ba ahi is bier e ae ee 


JULY 11, 1925 
STANDARD OIL CO. OF NEW JERSEY has denied officially the rumor that the retirement of its 


preferred stock was contemplated. To reassure investors who had written the Company, this statement was made: 
“This rumor has no foundation in fact. As a matter of possible interest, it might be stated that under the terms of 
the stock offer, the issue could not be retired before March, 1926.” 


= MARKET FOR THE WEEK 


Price changes continued within narrow limits and the market failed to respond to favorable developments, includ- 
. ing the announcement of crude price advances in the Mid Continent field. Ohio Oil was in better demand than most 
of the oil issues, ranging from 67 to 71. South Penn Oil held steady around 172 and Prairie Oil & Gas after selling 

f from 61% to 58%, closed at 59, unchanged. Standard of Indiana ranged from 65% to 667%, closing at 66. 
: In the miscellaneous group, Gulf Oil reacted from 7734 to 76. Salt Creek Producers sold from 28 to 27%4 and 

Mountain Producers from 22 to 21%, closing at 21%4. 

; While the inactivity of the oils is disappointing, we continue to feel that the substantial issues are attractive 

purchases around present levels and that considerably higher prices should be reached later in the year. 


DIARY FOR THE WEEK 


MONDAY, JULY 13.—Eureka Pipe Line Company ex-dividend in New York City $1 a share. 
TUESDAY, JULY 15.—Atlantic Refining Company preferred stockholders of record in New York City for dividend of $1.75 a share. 
Eureka Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1 a share. 
Mountain & Gulf Oil Company dividend payable. 
National Fuel Gas Company dividend payable. 
New Bradford Oil Company dividend payable. 
New York Transit Company dividend payable, ‘ oe 
Salt. Creek Producers Corporation stockholders of record in New York City for dividend of 62%c a share. 
FRIDAY, JULY 17.—Indiana Pipe Line Company stockholders of record in New York City for dividend of $1 a share. 


a | RANGE OF MARKET 1918-1925 


. Week ended July 10, 1925 | July 10, 1925 1925 1924 1923 1922 1921 1920, 1919 1918 
NAME OF CONPANY | fligh Low. Lest Gisteel Shre Sagi Hight ow Weigh eel Piek.Low| Higntow | High Law | High Low High Low High Low 
American Oil Co....| 22%, 21% 22%, +. 4 2234, 23 | 26% 18 18341434, 19% 13%) 25 | 16%, 22 | 14%) 31 37 3 
pee uining Corn....| 11344] 11084 11344|4 $4) 111 “| 112 | 11734] 953411404178 54| 160 98 94|11550]t920 |1125 |s10 “11650 1740 |1030 
tlantie Refining Co., pfd.| 11734| 11734] 11734]...... 117 | 118 | 11734] 11334/118 {108 |13034|115 /11934/113 34/113 34/103 ]11534/102 /1151Z]107°| 222212: 
ES iepecers nase  siakia fesse ha bon '4°"| 217 | 223 | 240°°| 205°°/264 |150 |153° |110 +615 $335 [385 825 |490 [390 [515 “1460 
Buckeye Pipe Line Co.....| 61 | 60 .| 60 |— | 60 | 60%4| 72 | 58%4|853<| 51 | 94 | 69 [110 | 83 |'88°'|'70 ‘li02'|'80 106 "|°90°| i0i|""3 
-  Chese Mig. $25 par....+..| 654, 64 | 64 Bac 6534| 70 | 4834 3430|$234/240 205 240 177 200 |125 275 350 240 
Z Chese Mfg. Co., Cons., pfd.| 112 | 112 | 112 |...... 111 | 113 | 115 | 110 |115 {112° |118 |110°"|113""|104"“|108°"|°95°“|iio "}'96 | 2222 
Cont’l Oil VEC $10 pr....| 2634] 2514] 2537 54| 253%] 2514} 3144] 21%4/¢14 [tos] 1534] $834! 1334] 5341 10 |. 5 | 1134] 6%| il 
Pemreat Bink Lie Gore lia Ge uel. Be ai 11 | 1134] 15%] 1034] 20 |1114| 25° | 13 po t23° | 33. | 24 | 33 41 
‘Cumberland Pipe Line Co} | 145° "|" 14414)'145°"|4.'2""| 143 || 145°°| 150° | 128°°|148 |109 [117 | 80 185 |7120 |150 [115/170 40 
Eureka Pipe Line Co...... 74%| 73 | 73 |~1%4| 73 | 76 | 96 | 72 |105| 74 |116 | 87 |104%6| 7334/105 | 70 |158 195 
“Galena-Sigual Oil, old, pfd. Tae BY 8 to 14 os | aia [ara | 168 fate [114 ft16 {108 a4 “10a “toe | 86 [an2 145 
Galena-Signal Oil, new,pfd. | 103 '"|'103|"103° }+2°'| 102 | 105 | 105 | 100 |106 |100 [110 |104 |108 [100 |106 | 83 {105 119 
Galena-Sig. OilCo.,Com..| 55 | 55 | 55. |...... 54 | 56 | 65 | 53. [6914/5234 78 | 55 | 62 | 40 | 55 | 31 | 97 143 
Humble Oil & Refining.. \| 6934) 6654] 6714 {| 6734] 671%] 7234] 4214/438413444] 41 | 28 273 #2133 260 |150° |350 680 
Mlinois Pipe Line Co...... 137 | 135341 136 |— 134| 136 | 138 | 15434] 127. |161 [121 |171 [115 |198 |158° [183 |141 [182 200 
Imperial Oil Co., new... || 3334} 3214) 3214\— 34/ 32%] 3214 ee 119% 119 |9844/123 | 92 |131 | 98 |115 | 76 |152 pote 
i ; Ma, Aa siefiecaisie|'s is sce leis ces lees Kelle ecco} bes sale vc eelei ss efeb cee lsaseeleecelsceielece ° 
Indiana Pipe Line Co.....| 7034 70 | 70 |—1%4| 70 | 72 | 84 | 69%4|100 |-66 |i03 | 78 ‘l1i0 0. "1°68" "|100 107 
Intermational Pat Co... i|- 25841 25 | 25 [— 4 25 | 2534] 28%] 22%gioasel16%! 24341 1334/ 27%1 14 | 17%] 9% Hey 7 
Magnolia Pet. Co....... 4/146 | 143 | 146 |..... | 146 | 147 | 159 | 131 |160 |122 [166 |123 $259 |t150 [165 [110 [2470 [4315 [525 
: tional Transit Co.......|. 2114] 2114, 2114/......]| 211%] 22 | 25%] 211425%|2054| 29 | 19%] 314%] 23 |303s/ 22° °|'35°"|°22° "| 4011534) 17/113 
ER New York ‘trangt Gal... 36se aa 5614-— i114 55 | 58 | 79 | 55 | 97 \54%411388 | 70 \214 (118 |167- (115 |190 205 
Northern Pipe Line Co..-.| 7834] 78%4| 7834|..:...| 78 | 79 | 88 | 70. |1073| 72 |111 | 95 [125 | 91 |101 | 83. /105 117 
Ohio Oil Co....... eevee M] 71] 67 | 7034/4134] 6734) 69 | 7534] 6234/7934) 55 | 8534] 4834 $305 1256 [820 222 [302 405 
Penn. Mex. Fuel Co.......| 27 | 25 | 27 |+1 | 26 | 29 | 44 | 25 [45%] 27] 45 | 10341 45 | 16 | 40° |'i6 '|'82°°|'32° "|" 87 | 52°|65 | “33 
Prairie Oil & Gas Co.... || 61%] 5834] 59 |...... 5834] 5914} 25944] 209 |269 |193 |273 |152° |t750 |t518 |598 [385 {732 815 
6534) 5034| 54 |49%4 212 |206 
Prairie Pipe Line....... 126 | 125 | 125 |—1- | 125 | 12534] 12734] 106 |111 |100 |117 | 93 $324 |t225 249 [150 |282 324 
Solar Refining Co......... 225 | 224141 225 |4+ 1 | 223 | 226 | 259 | 200 1/225 |170 212 |161 |$420 |t335 |425 {330 |440 415 
Southern Pipe Line Co....| 84 | 80% -s2 |+1 | 81 | 82 | 103 | 80 |100 |80%/116 | 87 |i10 |'75 |121 | 70. |170 182 
South Penn Oil Co...... MW TID ATOSETTS Oo 172 | 173 | 197 | 139 {176 |117 |196 |100 |249 |144 |266 |150 |355 348 
‘Southwest Penn Pipe Lines} 65 | 65° | 65 |...... 65 | 68 | 84 | 65 | 89] 69] 89 | 66 | 7034) 50%! 75 | 50 |100 110 
Stan. Oil Co. of Cal..... 5854] 5734) 58 |— 4] 58 | 58%] 67%4| 5654|6834|5534| 6434] 4734/2135 to2}4|t924 |3280 |360 288 [328 


Btandard Oil Co. of Ind.. \| 66%] 6534 66 |— %j 65%4| 66 | 70 | 5934/6894|5434) 69%) €934)1135 $8374) 93%) 60% #890 |t620 850 
Standard Oil Co. of Kan. \} 354) 85 | 85%}— 34 35 | 3524] 46 | 30%4)5034)8234) 56%) 3614/3709 |t500 [635 _|520 510 |679 
Standard Oil Co. of Ky.. || 12474] 124 | 12434|— 34] 12414/ 125 | 126 | 11434/1213]101 |110%! 76 $505 1440 448 "|370 [480/330 "|5i8" "|340"|"350} "29 
Standard Oil Co. of Neb. || 24814| 244 | 248%4'+ 14] 245 | 249 | 270 | 240 |262 |198 |280 186 1225 |160 $525 |3370 \650 [380 [580 
Stan. Oil Co, N.J...... 4474] 4394) 435|— 4] 4324] 4394) 4744) 8894] 42 | 83 | 4434) 3074/22503/t1009 1927/1244 t010 |t572 |795 
. Oil Co., N. J., pfd...| 117. | 11614] 11674,— | 11634) 117 | 118%] 11614/1193]1153|118 14/114 84/119 34/113 |114.34/104 341115 3¢|100%|118 “}1093|_ 22 2}77! 
ete OO NY ccccee eee i] 4434] 43461 435¢\— 84] 4334] 43%| 48941 41-| 48° [3734 4984 3534|605 Ta41 [393 297 (482/200 [450 
Btan. Oil Co. of;Ohio.... {| 355 | 352 | 352 |4+2 | 352 | 355 | 369 | 338 [33731275 [317 |270 $595 |$380 429° "|329° "|560 [380 550 |460 | "49 
aG " a Oe ee eres i 
™ . Oil Co. of Ohio, pfd.| 120 | 120 | 120 |...... 120 | 12014] 123. | 1175¢!1214/1153/119 |115 [120 |1134¢/114° "|i08° “|di4 111 14|1i0 
ee ach sss, ee | azul az iz3ste'o''| tex] 17°] 27 | 15° Its1 #26] 38. | 2136) 39 | 281 50. | 28. l109 135 
rie, Union Tank Car Co..... 13344] 130 | 181 |+ 3 | 129 | 131 | 134 | 11844]1323) 94 | 9534) 81 a Arua 80 |134 146 
Union Tank Car Co., pfd..| 11634} 11614] 11614|...... 11634] 11684; 11634; 11314|1164|1063|114 |106 |113 102° |i04°|'88" 1106 "| 903g). IIE 
ee) Vacuum Oil Co......... 9014|* 8844, 8934434) 8814} 8934) 9614] 804¢18334/5615| 58 | 40 +708 1298 351 235 |458 490° "|393 
nh cri uC he nr fe Rear el mr Ca iat al PRBS SHIN A (Tut: (| ABSLBIL Ghee oecdvcecllvatedlece stow toon. 
"4 Mase Corset sy bods. ;asawalectes upoeten 30 | 33 | 3034 30 | 30| 25] 28 | 20%] 32 | 20° 37° '|'33'"|"43""|'36" "|" 46 
es Miscellaneous Oil Co’s.... 
“y Atlantic Lobos Oil, com...| 314) 3 38u\— Ww 3 34) 4 234 5} 2) TH 234] 12%) 5) 29%) 7 | 63 | 20 | 87 
& Melanie Loboa Oil pid, cect: ss soph Gwesbadsslvadens 6 | 1114 1234 631 16| 5| 26 | 5 | 44° | 18 | 71 | 48 |125 | 61 [148 
 _-British-American Oi) Co. 2.0.00) 3914) 4014, 40° | 3834/3634] 32 | 87 | 28%] 37 | 2834) 32%] 26%61.....|.....f.... |e eeelescclcc ee 
a Gulf Oil Corp........++ 77%4| 76 | 76 | 2%) 7514) 76° | 79 | 634416784/5634| 6834] 4584 #810 |t310 390 |260 [610/360 [560 
: | BO) lies e0\s |e aa «elle wiaeelic sie sislis vesicisie's ales celess 
Vs Mountain & Gulf Oil..... Legh USA aah Ma 134 PP cana ge Ray BO Reg Don 3) Fy GD Rivals Roa NOR aR BRU DAR eg a A J BE 
Mountain Producers...... 22°°| 21%] 211" "54 29134! o116) 238 18 35/20} 16 | 2034] 12%! 18%] io "| 1334)" 634) 157) 839) STILT! 
New Bradford Oil Co...... 5541 5461 5561... 5i4| 554) 6B 3541 614) 354 7 | 33% 
Salt Creek Consolidated...| 734] 734|» 734/41] 7341 734) 8841S igit0%Z! 6 | 14 | 6 | 1434] 10 |.....|.....]...-e[ecsselecucclees 
i Gk Findhic 23°°| 27341 273¢\— 34] 2754 2754] 28° | 2434|2746|191¢| 2514] 1534] 22° | 1236] 1534] 936| is | Basil. 
*Ex Div. . °* New Stock t Old Stock. + Ex-rights 


- _ and we feel confident our service will be not only satisfactory but superior to any other. 


es 


_ NAME OF COMPANY Par! “"Gapital | 1917 


Anglo-Amer. Oil.....£1 ,000, 34 
Atlantic Refining. . .$100) $50,000,000) 20.00 
Atlantic Refin. pf....100) 20,000,000)...... 
Borne-Scrymser.....100} 1,000,000} 20.00 
Buckeye Pipe Line. ..50} 10,000,000) 9.50 
Chesebrough Mfg.....25| 3,000,000) 14.00 
Chese. Mfg. pf......100} 1,000,000)...... 
Continental Oil (Maine)10| 30,208,590 .50 
Crescent Pipe Line...25/ 1,500,000] 3.00 
Cumberland Pipe L..100} 3,000,000) 10.00 
Eureka Pipe Line....100} 5,000,000} 24.00 
Gal.-Sig. Oil old pf...1 2,000,000} 8.00 
Gal.-Sig. Oil, n., pf...100}  4,000,000)...... 
Gal.-Sig. Oil, com....100} 16,000,000) 12.00 
Humble Oil & Refg...25| 43,750,000)...... 
Illinois Pipe Line....100} 20,000,000 


Imperial Oil, Ltd...... .{6,491,852 shs 
Indiana Pipe Line....50} 5,000,000 
Internat’] Pet. Ltd..... .|7,118,138 shs 
Magnolia Petroleum . 100/$188,247, 100 
National Transit. .12.50| 6,362,500 


8.00 
10.00 
6.00 
t1.00 


New York Transit...100| 5,000,000} 20.00 
Northern Pipe Line..100| 4,000,000} 10.00 
Ohio Oil.............25) 60,000,000 


Penn Mex Fuel......25 
Prairie Oil & Gas.....25 
Prairie Pipe Line... .100 
Solar Refining.......100 
Southern Pipe Line. .100 
South Penn Oil......100 
Southwest Penn L...100 
Standard Oil, Cal... . .25 


Standard Oil, Ind... . .25 
Standard Oil, Kan... .25 
Standard Oil, Ken... .25 
Standard Oil, Neb. 100 
Standard Oil, N. J.. .25 
Stand. Oil, N. J. pf..100 
Standard Oil, N. Y. ..25 


Standard Oil, Ohio ..100 
Stand. Oil, Ohio pf...100 
Swan-Finch..........25 
Union Tank Car... .100 
Union Tank Car, pf..100 
Vacuum Oil......:...25 


10,000,000 
60,000,000 
81,000,000 
4,000,000! 85.00 
10,000,000) 24.00 
20,000,000 420.00 
3,500,000] 12.00 
235,228,447 


223,756,258 
8,000,000 
16,864,434 
3,000,000 
507,501,775 
199,972,900} . 
227,535,300 


14,000,000 
7,000,000) . 
1,722,931 

18,115,000 

12,000,000). 

61,919,950 


20.00 
35.00 


22.00 


24.00 


soe eoele 


| eae a 


| 1918 | i919 


1.09 
20.00] 20.00} 20.00] 20.00 
20.00] 20.00] 20.00] 20.00 
9.00} 8.00/ 8.00] 8.00 
10.50] 14.00 10.50 ee 
aha 7.00 7.00| 7.00| 7.00 
50.50) .50| .8734| 25]. 50 
3.00] 3.00) 3.00] 3.00 
12.00] 12.00] 12.00] 12.00 
22.00] 17.00] 13.00] 10.00 
8.00] 8.00 


8.00 


1.50 
2.00 


10.00 


_ 1.50 


eet eoseleoesee 


4. oo|J#2- 5 


$3.50 Mar. 31, 62 


Mar. 


4.00| Mar. 31, $1.00; June 30, $1.00......... 
1.20)Jan. 2, 30c; 30c; July 1, 30c.. 


7. 00| Feb. 14, $1; May 15, be Aug. 15, $1.. 
.75| April SD Oia in <a ove neti us Sioeeh ne 7 
$1; April 5, 1% Stock; July 5, $1.... 
46,28; June 15, BOC esau cde ott eS 
Jan. 15, 50c; April 15, 75c; July 15, 75c. 


Jan. 45° $3+ July 4, $3.2 diets os 
eee OD iar. 31, 50c; June 30, SNeiadescusai- 


ee eeeoe weer 


7.00} 7.00)Mar. 16, 


1.00 Mar. 16, 25¢; Pls oe be ban ont ope ergrcr: 


$1275; June 15, SEAS. oa cand 
41.40 40| 1.40 40| Mar. 16, 35c; = 15, LORS De ee 


7.00} 7.00) 7.00} {5.00 5.00|Mar. 2, $1.25; June 1, P2555 gc. 
‘ 5.25} 7.00) 7.00} 7.00} 7.00|Mar. 2, $1.75; June 1, $1.75........... 
8. 00 10.00} 8.00} 8.00} 8.00] 16.00] t2.50| 3.75!Mar. 20, 50c & 50c; June 20, 50c & S0c. 


ce Jame 30, Geist. = ss 
Mar. 31, zs igs 30, ee ar oe ee Be 


oe ee wh ale Doeeees ne 


ec ie 


eS ee ee 


erefee 


Pre ee ee ee 


ee od 


Ce er ee ee CC 


$1.00 Guay, Aug. 15)July 17 


eww ee -f- wees ef cere cere ree eee ets sre svve 


ee ek > | 06 rd OOTP OIe--4), 0. Sa eee ere “Sesie ER Kel mf On10Mib. vce amen sf 2 deel etansne > 


S16 fs. wpetere: o10 lee ele ecw 


July 15)june 19 


@ erp one fisceue @—e-@ |e e768. 10.0 @ eth e (ce euelp ve wile 6 8 tele tee. ott f > 701d) ole. 


* June 26 
“ June 26 


50c Quar. 
$2.00 
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STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see 8. O. Beoklet. 


1920 

eee anal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 

Imperial Oil, Ltd.—16 2/3% at $75. 

International. Pet.—100% at $5; 100% stock div. 

Magnolia Petroleum—100% stock dividend. 

8. O. Indiana—150% stock dividend. Reduction 
in par to $25. 

8. O. N. J.—100% preferred stock at par. Reduo- 
tion in par of common stock to $25. 

‘ O. Ohio—100% preferred stock at par. 


or the information of investors and others interested we have secured the best services to gather and compile each week’ 


the Standard Oil Stocks 


CARL H. 


1920 
Swan & Finch—100% preferred stock at 
Union Tank Car cers preferred at 
Imperial Oil, Ltd.—10% at $90. 
8. O. Calif.—Par reduced to $25. 
§. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. ary 1/3% pfd. stk. at par. 
Atlantic Refining—900% stock dividend. 
Borne Scrymser—400% stock dividend. 


at par. 


Ss. O. Kansas—300% st. div.; ; ) 
3 available public information regarding 
met guarantee the accuracy thereof. 


oO. 
oO. 


and present them im thie cireular. While we believe all contained herein ie reliahle we do 


PFORZHEIMER & CO., 


* Holders of record. 


Cumberland Pipe Line—100% stock dividend. gs. O. 
Humble Oil—75% stk. div. ed. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100.% stock dividend. 
California—100% stock dividend. 
Indiana—100% stock dividend. 


t Dividends on new capital or reduced par value, 


t Dividends on old capital 

1922 

Kentucky—33 1/3% stly tiv. 33 1/3% at par 
Reduction in par to $25, 66 2/3% stk. div. 

8. O. New Jersey—400% stock dividend. 

§. O. New York—200% stk. div. ; Red. in par to $25 

§. O. Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. ee ;reduction in par to $25 

192 
8. O. Calif.—1214% at par. 


1924 
Chese, Mfg.—100% S. 


Par red. to $25. 


caer on Desay a D., Red, ia per io $45. 
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NEW YORK CITY 


JULY 18, 1925 


CRUDE OIL PRICE GAINS— Following last week’s advance in Mid Continent crude; Humble Oil 
and Refining Co., Magnolia Petroleum Co. and The Texas Co. posted the new price schedule for grades running from 
28 to 44 degrees throughout all Texas fields except the Gulf Coast. The fields benefited by the new grading are 
the Red River and Ranger districts in North Texas; Corsicana, Mexia, Powell, Currie and Wortham districts in East 
Central Texas; Luling, Somerset, Lytton Springs and Big Lake districts in South and West Central Texas. 

In Louisiana and Arkansas, Standard Oil Co. of Louisiana advanced all grades of crude in those states 15 cents 
a barrel except Smackover which was raised 10 cents and Cotton Valley crude 5 cents. Atlantic Refining Co. 
advanced its schedule for Smackover crudes 5 cents a barrel. 

Ohio Oil Co. increased Ohio, Indiana and*Hlinois grades 10 cents a barrel, new quotations being Pa $2.33 
Indiana, $2.13; Illinois, $2.12; Princeton, $2.12, Plymouth, $1.65; Wooster, $2.35. 


GASOLINE PRICE ADVANCES —=- Standard Oi! Co. of Indiana advanced catatiak 1 cent a 


gallon throughout its territory on July 15, as a result of the advance in Mid Continent crude oil prices. All leading market- 
ing agencies followed the advances, which brings gasoline to 19 cents a gallon tank wagon basis at Chicago. This is 
the fifth advance for the year by Standard of Indiana, previous 1 cent advances were posted by the company on 
January 23, January 20, January 31 and February 13. 


WEEKLY PRODUCTION REPORT—Ccrude oil output remained practically stationary over the- 


week ended July 11. Daily average production, according to the American Petroleum Institute, was 2,153,000 barrels, 
a gain of only 650 barrels over the previous week. The light oil fields of the Mid Continent showed a decline of 
19,000. The Rocky Mountain fields increased 12,750 barrels due to a gain of 11,300 barrels to 60,900 barrels daily in 
the production of Salt Creek Arkansas was up 9,100 barrels and the Gulf Coast gained 4,100. California reported 
a decline of 5,500 barrels. Imports averaged 139, 285 barrels against ae 713 barres in the pena week 


GERMAN OIL IMPORTS INCREASE—1{mports of alee Bauer into Germany over the Fite 


quarter of 1925 totaled 312, 154 metric tons, a 90 per cent gain over the corresponding period of 1924 and almost equal- . 
ing the imports for the first quarter of 1913. 68.5 per cent of the total products were shipped from the United States: 


PIPE LINE TRAFFIC IN JUNE — Traffic over the fines Bast 6 the Aiselbsings River aiine 
June showed a gain of 2,000 barrels on daily average in runs from wells in the Appalachian fields and a gain of nearly 
8,000 barrels daily in the Tilinois fields. Deliveries were about on the same level as in the previous month and storage 
declined by 33,585 barrels. Traffic over the principal lines as reported to the Interstate Commerce Ren sates com-. - 


pares as follows : —Runs from wells— ; Other Receipts Regular and other Deliveries ue 
June, 1925 June, 1924 June, 1925 June, 1924 June, 1925 June, 1924 


Buckeye Pipe Line........ 458,244 410,480 1,816,981 1,791,665 2,270,103 2,120,909 
Total 6 months........ 2,621,780 2,266,350 11,665,218 9,990,959 14,780,697 10,917,162 
Eureka Pipe-Line......... 363,323. 360,470 367,813 257,417 849,841 694,799 
Total 6:months, . vw)... 2,068,533 2,184,620 2,778,380 3,101,550 | 4,628,889 5,415,777 
National ‘Transit'€o,. ayn 2.5 172,001 185,964 ARR Uoplen Fv ESE Se elie O76 Rie are coe § 
Total 6emonthsiss <0). 986,428 1,102,384 4,075,225 eM ae OR et ea 5,436,138 Eo Watts aie 
Southwest Penn .......... 86,077 84,784 745,000 437,300 775,060 579, 423 
Total 6*months*). o.32.. 484,239 491,453 33,921,335 4,519,880 4,321,044 5,040,265 : eth en ah tt 
Indiana |Pipe Line ......... : 1258917 2. 43,291 2,187,246 1,735,686 2,226;513 :.. 1,765,629 ; CS Rie paer amen anes 
Totak:6 .months.os. 45), 69,404 70,866 © 12,698,727 11,364,462 12,793,632 11,507,602 
Cumberland Pipe Line..... 29029935 5 23852, E52 Ccthed ieey he 276,658 331,696) Hanh hy Rese ete eeie 
Total: 6 months .40. 2% .1,823,782 ° 2, 162,975 641 ; 2748" 1,870,748 932,275,822 eae hy RAND ee oe 
Southern Pipe Line.....:.. ks Bs Ea 120,914 319577) | 168,094 234,933 
Total 6: months..3..... ASE rs -1,056,722 2,249,523 “1,230,842 © Be 548, 491 
Crescent Pipe Line ........ p08 8 Ree _ 37,806 SHC 46,146 
Total.’6° months? sen. hee : ee A ciate AD SE SIO 75,448 - .. 54,503 , 96,903 ‘ 
New York Transit....0... 19,288 19,920 * 364,982 634,812° 333,687 -. . 668,690 
Total 6 months...:.... Mee Te. 257; 102,649  _* 3,625,007 2,925,426 © 3,331,622 ~~ 3,435,050 
Northern Pipe Dine. 23.555." ° | AN): PAE DEE GOS. 807. ban 82635183) oP 576,097 i. 848,106 
Total 6 months........ Rife Ma es ee) Fer a ik 7p 9:| 4,138,699 5,741,511 4,093,455 
Illinois Pipe Line’........% 670,937 69553702 9 523.971 P20 3266 tos ded 25098 811,029" Bet ily 
Total 6 months; .... Seis ORV SR OO ee eat OO DET ieee 610, 397 | 891,300 6,771,842 4,33 6,97 7522 So eee 


CRESCENT PIPE LINE co. hae palted a aes foesting of ee er oh for August 17 at Pane 
to vote approval of a resolution of the directors, passed on July 10, for the dissolution of the company. In Otani 
the director’s action, the President, L. E. Lockwood has sent out the following letter: ~ & 
. “This action is deemed advisable by your board for the reason that the only delivery point ‘and ‘teenie: OF ‘the. 
company is located at Marcus Hook, on the Delaware River, Pa., and traffic of the company has for a number of years 
moved to’ this point exclusively. | The former ‘consignees by this line have found it desirable to obtain their supplies® 
of crude petroleum by tank. ship and have, therefore, ceased to utilize the facilities of this company and have definitely. 
expressed their intention not to resume the use of the lines in the future. Neither at the point mentioned nor at 
any other point along. the iine of this company, ‘is there any possibility of developing any other future business. 

“Enclosed you will find a balance sheet showing the financial condition of the company at the close of business, x 
June 30, 1925, and the result of operations for the first six months of this year. The balance sheet item, plant invest- 
ment, with the exception of rights of way which are not salable and also a small amount of real estate, consists largely” 
of capital assets such as line pipe, machinery, oil tanks, and other equipment. which, it 1s believed, are salable only as_ 
second-hand or salvage material; and for the purpose of placing these assets in position for sale it may be necessary 
for the company to go through a process of dismantling, thereby increasing the cost of the assets and ‘decreasing the. 
amount of realization. All other assets not included in plant investment, ne material and supplies, are expected to 
produce an amount equal to their book value.” w 

Operations over the first half of 1925 resulted. in a deficit of $38, 068 Sad: the: balance sheet as of Aoue’ 30- cathe 
‘pares with that of December 31, as follows: 


ASSETS ; : June 30, 1925. Dec. 31, 1924 fi : LIABILITIES oR: tue 30, 1925 ee 31, 19 4 
Plant less depreciation.........-.++.4. RS eae S79. 5° $4 785,049 1°. Capital iStock (yaad Cen a pate Oe *$1,500,000 ahs 500, es 
Materials and supplies.2% 3.04 3.75 eb 2 ‘ 155 719,246" Accounts and taxes pavanie SECe ES a des wo Hi dtIg4sor) 82,637. 
Cash accounts receivable, etc... tenes 972, 446 /971,008 Profit sand Joss/surplusicn o). venaiawesce 144, 698 Re 1182, 766 y 

Tote boon tss; se ssa ns tatyesg #L7SG.180. | $1,765,403 ey oe Deatal aN teen Gavel eas $1,756,180» $1,765,403 


* Represented by 60, 000 shares, par $25, capital stock dutdedndiae! y 


With cash, accounts receivable and investment securities aating $972,446 and current liabilities of $111, 482 vat. 


June 30, the company had net cash assets of $14. 35 a share: while the book value as Shown: in the balance sheet. 19: ‘4 
$27.40 per share. doe 


STANDARD OIL COMPANY (OHIO) deciaeed the regular quarterly dividend on the preferred ioe 
$1.75 a share payable September 1 to stock of record July 31. 


The ample facilities of our office are at your Giaposal: for the execution oe pvhagin > im 


JULY i8, 1925 
PRAIRIE PIPE LINE CO.’S shipments in June totaled 4,716,114 barrels, a daily average of 157,203 


barrels. This is a gain of 5,000 barrels on daily average over the previous month and compares with daily av ena? 
deliveries of 118,263 barrels in June, 1924, 

Prairie’s shipments for the first six months of the current year show a gain of 25 per cent over the first half of 
1924. The figures compare as follows: 


Shipments Diy. Avg. 
sj ; FamrsJane C1925 a ios canals 27,539,577 Bbls. 152,152 Bbls. 
¥ . ; Sansa Wtine eT 2 Aer eo. dich asi ate 22,059,707 Bbls. 121,207 Bbls. 
7 MARKET FOR THE WEEK 
F he A better tone prevailed in the oil securities market during the week with increased buyirg in response to higher 


crude and gasoline prices and on expectations of favorable half yearly statements to be issued by a number of the 
by: representative companies. 
ad Standard of Indiana sold from 6534 to 6634, closing at 66%4 and New Jersey ranged from 43% to 4456, Anglo 
y American sold from 227% to 24%. Humble Oil from 67% to 695% and International Petroleum from 25% to 2574 
a On the announcement of the plan for liquidation of the company, Crescent Pipe Line sold from 11 to 17. 

Gulf Oil ranged from 763% to 783%, closing at 78, up 2 points. Mountain Producers sold from 21% to 22 and 
Salt Creek Producers from 271% to 2734, ex-dividend, a net gain of 7%. 


DIARY FOR THE WEEK 


FRIDAY, JULY 24.—Chesebrough Manufacturing Company common stock books close in New York City for record for special meeting. 


RANGE OF MARKET 1918-1925 


1918 


: Week ended July 17, 1925 | July 17, 1925 1925 1924 1922 1921 1920 1919 
; NAME OF CONPANY | Heh Low Lect Changel Bid Asked |. Hightow (Hightow! Hist Tow | High Low | High Low | High Low high baw en ioe 
Anglo-American Oil Co..°*) 2414, 2274 237% -+ 114 2354) 24 ) 2684) 18 18%%)1434 19% 13%) 25 | 16%) 22.) 1434) 31 | 15%) 37 1G} ay 
Atlantic Refining Co....°*} 11344! 111 sj 6] 113° | 11374] 11734] 9544]1408/78 34/160 | 98%4]#1550)t020 11125 |810 [1650 |900 1740 |1o3dlt 
Atlantic Refining Co., pfd. 117% 11734) 11734'— _34/*116  |*11634| 11734] 11334|118 |108 13034 115 |11936/11334|113 34/103 |1153¢|102 |11534|107 |... : righ 
Borne-Scrymser Co..... || 223° | 220° "| 223°°|4+ 1° | 223 | 230°'| 240° | 205° |264 |150 |153 1110 $615 [4335 [885 [825 490/390 {515 |460 |’ 475) 43é 
Buckeye Pipe Line Co.....|_ 6034 60 | 60%/+ 3%] 60 | 61 72 | 5834/8514] 51 69 |110 | 83 | 88 |'70 |i02 "|°80'"|i06°"|}"90'} i0i|" “34 
Chese Mig. $25 par.......| 6534) 6334 65+ 1%) 6434 6534] 70 | 48%4)2490 12e4lnt0 205 |240 |177 |200 |125 |275 |170 (350 |240 | 355] 230 
Chese Mfg. Co., Cons. pid. a ra V5. fae OE or tC ui | uz | 15. | a10- Rishi iis’ iio’ iis" 408) | 98110) 1.96. lee ae dtnes atic su 
Cont’ Oil VTC $10 264%) 25341 2534414] 2536| 2554] 313%| 2174114 |t936| 1534] 834] 13%] 534] 10 | 5 | 11%] 634] 1154) 53Z| 734 si 
Crescent Pi We) dn | iz + 534) 16 | iz | 17” | 109s) 20 [ins] 25° | 1s3jt49 [28 | 33 | 24 | 83° | 26 | at | 32 | 
Sere ees 156 | 145 | 150 |+.5° | 147 | 152 | 156 | 128 109 |117 #185 |#120 |150 [115 170 [118 240 [120 | 175] 120 
Eureka Pipe Line Co....../* 73 |* 7016* 72 |...... jx 72 |* 74 96 | 7034105 | 74 |116 | 87 |10434| 78341105 | 70 |158 | 74 [195 |140 | 216] 175 
Galena-Signal Oil, old, pfd.|......|......|.....-{.. 0... 106 | 112 | 114 | 105° [116 114 |116 [108 |114° [104° |106 | 86 [112 | 90 |145 |107 | 141] 101 
Galena-Signal Oil, new,pfd. | 103 03 daceast 102 | 105 | 105 | 100 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 |119 |101 | 108s] 98 
Galena-Sig. Oil Co.,Com..| 5514 1 EL CARA eg 544| 55 | 65 | 53. leg%l52%l 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 143 | 69 | 148 
Humble Oil & Refining.. }j 695) 67%) 69%)+ 15s 69 | 69961 7234) 42%l43%i\e4}e] 41 | 28 [2278 12134 260 |150 |350 |225 |t680 |t550| 625] 505 
Iinois Pipe Line Co....-; 138 | 136 | 136 |......| 135 | 136. | 15434] 127. |161 |121 |171 [115 |198 [158° |183 [141 |182 [145 {200 [150 | 196! 148 
Imperial Oil Co., new. q '3334| 8234 33 | 341 3234) 331% eo) rae ec 62 figi | 98 [11s M6 12690 190 ecu h ostegwel eer 
Indiana Pipe Line Co.....| 70 | 69.| 69 |—1 |*6s8 |* 70 | 84° | 69 ‘li00 | 66 '|i03.|°78"” "1410" "1'82°"]"96" 71°68" [100° “78° "1107" "| 83°)" 105| "88 
International Pet. Co.. ses \] 26 | 25%) 2534/4 24) 2534) 2574] 28%] 22rloads 18% erty) 13% 27%| 14 | 17% 9678 12 77 |16%|19 4/124 
m Magnolia Pet. Co.. | 15014] 149 | 150 [+4 | 149 | 150 | 159 | 131 |160 |122 |166 123 $250 |#150 [165 {110 $470 |315 |525 |360 | 480] 208 
National Transit Co......+/.... Pear | Aarne s|nnegs-| 2194 21%) 2545] 2134125741204] 29 | 1936], 3134] 28 3036] 22° '|°35 "|'22°"|'40 1534] "17/11 4 
New York Transit Co.. 55 il 75534, B534— 1 by 5S | B27 4e.79 7o [aid |118 [167° |115 [190 [151/205 [165 | 220] 1 
Northern Pipe Line Co....| 79° | 79° | 79 |+ 34. 79 | 81 | 88 70 1074 er arttt 125 | 91 |101 | 83 |105 | 90 {117 |101 | 115] 96 
Ohio Oil Co........---+ || 68341 67 | 68 |+ 234] 6814] 68541 75%] 6234|7936| 55 | 8534 48% $366 |1256 [320 |222 802 [258 |405 [315 | 365) 286 
Penn. Mex. Fuel Gott! 2644] 24%! 25 |—2 | 24 | 25 | 44 | 24%'45%] 27| 45. | 10% is 16 |'40 | 16 |'82 | 32 |'87 -|°52°|'65 | 35 
Prairie Oil & Gas Co...- || 6034| 5854} 5914/4 14, 59%) -5934 250 46 209, |269 [193 273. [152 $750 $518 593 |385 1732 [420 |815 |620 | 660| 407 
Prairie:Pipe Line. . 127 | 125 | 127 |+2 | 126 | 12634) 12734] 106 4137 [00°17 | 93 $324 $225 249 {159 |282 |171 |324 |260 | 303) 243 
Solar Refining Co...... ...| 226 | 225° 226 a 1 225 | 227 | 259 | 200 |225 |170 212 |161 |t420 |t335 |425 [330 |440 |335 [415 |340 | 390] 290 
Southern Pipe Line Co....| -82 | 80%! 8034/— 114, 80 | 80341 103 | 80 [100 |s0%l116 | 87 |i10 | 75 |121 | 70 |170 | 97 |182 |147 | 195| 161 
South Penn Oil Co......-. 172 | 168 | 17034|—- 134! 170° | 17044). 197: 139/176 |117" (196 109 249 [144 [266 150 [355 |231 [348 [200 | 310) 240 
Southwest Penn Pipe Lines|......|......|......|...... Bi BS il B40 7034| 5034|75 | 50. {100 | 55 |110 | 94| 108] sg 
Stan, Oil Co. of Cal..... 5934) 58} S8b| +" "4 5854, 59 | 6734 56 34\68 16155 44 6434 743138 | 303 32 1280 360 |288 |328 |258 | 280 
_ Standard Oil Co, of Ind.. \| 6034] 65%] 66%1+ 14 6631 ess 70 | 59 34/68 34|5434| 696 40%4}2135 $8314 93 Oa 2620 |850 |710 | 760) 525 
Standard Oil Co. of Kan. Hee “| 3434) 36 |4+ % 3534] 3614) 46 | 303<|5035|3236| 3634) 3634 £709 $800 635 |520 {720° |510 [679 |520 | 585| 435 
Standard Oil Co. of Ky.. {| 12554] 12434 125 |-+ 1] 12434] 125 |. 196 | 114%|12141101 [11034] 76 $505 |t440 448 "|370 ii 330° |818° "340 | 350) 308 
" Btandard Oil Co. of Neb. |) 252 | 247 | 252 |+ 3%] 248 | 252 | 270 | 240 |262 |198 [280 [186 [225 |160_ $525 370 |550 |380 |580 |480 | 510| 410 
Stan. Oil Co., N. pe Aa 44%) 438%) 44yl+ 5% 4414] 4414] 4736] 38%] 42 | 33. 44% 30% 12503 1169, 192 34/124 34 faa $572 |795 |668 | 710) 698 
Stan. Oil Co., N. J., pid:..} 117. | 11634} 11634/— 4! 11634] 117 | 118%] 1163411193 1153 118 34/114 941119 341113 11444|10414 1iealioos iis ay SU Se Sa 
8. 0. Co. N.Y....-+--- || 4434] 43° | 44 [+ 34) 4334] 44 | 4854] 41°] 48 [37321 49941 35 342665 ay 393°" |297° "|482 450 |307 | 333] 245 
Stan. Oil Co. of Ohio.... || 356 | 350 | 355 [+3 | 353 | 355 | 360 | 338 |3373/275 |317 270. 598 |3880 429°"|329°"|560 "|380 "|550°"|460'| 490] 378 
¥ Stan. Oil Co. of Ohio, pfd.| 120 | 11934] 11914'— 14! 11914 120 | 123 117% 121} 1154 119 115 120. 11395 114 1108" "|i14" "| 99° "1111 3¢|/1107| 222212222 
 _ Bwan-Finch.......-.+++5- TEM TB SM AZ ee seh te bal Tid Gee) | 1B ERS, 2134] 39 50 | 25 |109 .| 45. [138° | 95 | iog)' 80 
AL Union Tank Car Co..... } 130 | 12834) 129 |— 2° | 128%4| 130 | 134 | 1183411324 ry 3536 81/4135 i 116 | 80 |134 | 99 (146 |106 | 110] 92 
Union Tank Car Co., pfd..|......|......|..-.2.|-ceees 11614| 11634] 11634} 1131,|1164/1063|114 [106 [113 |102° [104° | "88° “1HO8)) (Oe ache dats cout ous 
Vacuum Oil Deseeereee b 9034)" 8814)" "8914/4"! 80°] 8934] 96% 80 $41833415635| 58 | 40 708 [208 851 235 |458 |260 |490 |393 | 420| 313 
Washington Oil Co...-...+|......fe.0.02 fee. bhi a ts 33 | 38 | 3036} 30 | 30 | 25 | 28 | 20%] 32 | 20° | 87/23 |'43 | 26 46 | 32°)" °45/""28 
Miscellaneous Oil Co’s.... fea ; 2b} Bes a 
Atlantic Lobos Oil, com...) 314] 234) 3]...... 2541 314 ay | 2| 7%] 2%] 1234) 536 20% W168. 1 203.1 8 Sle ce sloce 
Atlantic, Lobos fd....| 7 5 Bigliccce] Sigh AOS | 128"). BO ae} 3B 18 48 |125 | 61 [148 |120 |-222/2 2 
British-Ameriean Oil Co...|......|. AIARR 8 NBN Ul Fe Lek Iago 40°°| 383¢|36%| 32 | 37 28% 37 281% 53% 2634|..... Beh Say So ES ie, Pan 
; Gulf Oil Corp.......... 78341 7654, 78 |+ 2 | 78 784) 79 63 16/67 3415634] 6814 Maer $310 390 |260 |510 |350 |560 |360 | 497] 365 
ee Mountain & Gulf Oil, 2/06) S23¢) rset Ese nei reel aah Te ta lols cclacesals PR Reve let Lockuehines Rocchi 
a Mountain Producers...:..| 22 | 2134] 217%%|+ 3% 2134) 21% 23% 18 14)20%4 16 a 12%] 18%] 10/184)" 6s) 15 | 836)... --) 22) 
be. Jee ha x 5) 85% 6b Yl 5b Ob C6 8% 614| 3% 3% 
Salt Creek Consolidated 7% 34). Ti+ Mi Tul 734) 8% 644/101 6 | 14%! 10 Bi WA LS SSRN RS SS BEN ER PE Hinereny 
Salt Creek Prod.......... *27 Ye" 2734\-+ 4)* 27546) 2794) 28 | 2444 /273411034 251 15%} 22° | 1234) 1536] 94g) i8 | SHB 
* Ex Div. *° New Stock ¢ Old Stock. t Ex-rights 


and. we feel confident our service will be not only satisfactory but superior to any other. 


TUWIAMSG woe Pu. I sAASARe SCAAIAOY ONG 


JULY 25, 1925 


AUTOMOBILE OUTPUT AND REGISTRATIONS—onutput of automobile factories in the 
U. S. and Canada in June totaled 364,806 passenger cars and 37,890 trucks showing a seasonal decline from the high 
record figures of April and May. The total output for the first half of 1925 was 1,856,491 automobiles and 226,059 
trucks, against 1,774,534 cars and 192,322 trucks in the first half of 1925. 

Motor vehicle registrations at July 1 were 17,548,377 vehicles, indicating an increase of 2,108,407 vehicles over 
the number registered at July 1, 1924. These figures are not as complete as the compilations furnished at the close 
of the year. The figures in hand however, lead Automotive Industries to estimate a total registration of 19,000,000 
automotive vehicles by the:end of 1925. ae ne 

The July 1 registration figures show that Florida with a gain of 87,000 cars leads the States both in percentage 
of gain in registration, 51.2 per cent and in gain in gasoline consumption, 43 per cent, as evidenced by returns on 
the gasoline sales tax. Alabama’s increased registration of 60,000 cars was a 45 per cent gain. Oklahoma increased 
its registrations 44 per cent represented by 130,000 cars and its gasoline consumption jumped 45 per cent. Other 
Southern States. showing large.gains in registration .were.Tennessee, 32 per cent, Mississippi 30 per cent, Arkansas, 
28 per cent and Louisiana, 20 per cent. Texas registered an additional 191,710 cars indicating a registration gain of 
29 per cent while the State’s gasoline consumption jumped 40 per cent. eee UMN ica 

There are 5 states, having more than a million cars registered, namely, New York, 1,322,168; California, 1,283,- 
203; Ohio, 1,232,943; Pennsylvania, 1,213,909 and Illinois, 1,123,565. Missouri, Wisconsin, Minnesota and New Jersey 
moved into the half million class, making a total of 14 states have more than a half million cars registered. 


ee ee ee a ee ee 
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CRUDE OIL STOCKS DECLINING—crude oil stocks in pipe line and tank farm storage decreased 
2,033,000 barrels during June according to the preliminary estimates of the American Petroleum Institute. Stocks of 
crude oil at refineries increased 783,000 barrels however. : 

The Institute’s summary of changes in stocks at tefineries as reported by plants covering approximately 65 per 
cent of the country’s refining capacity, is as follows: ‘ 


CHANGES-IN STOCKS AT REFINERIES FOR JUNE 


—Barrels of 42 pallens ? ‘ 


t 


: f ( Increase Decrease 
Domestic: crude Gules ak Wen acne bete nh ae Ge re et eats. aN Lo fO OD y Oherery ead b:. Wham, Mane eae coanre 
Horeipn'herirde | oUlisen werent eect weasel ole eoette pete aete en ae 816,000) 0 trek Sint oN aay ee ee 
Oil for ferunn tg ie ae ere een ee Cent eee ee Fa ceb i an oe CN ER ae UM ioRE atts [ae ; 151,000 
Gasoline: sib e 20) cuore CEN Nie Le baht Gt ee ey rh Saha ae 220.00 Tinga aes er inh oe ert eatiara i ae 
Kerosene: os ssn ghia. s gute ave SR Aine Dating, 1 Se elbede ape ; 6965000 kee) pet | a eee 
Gas, and “‘faels oulcchis Geet ee leas Bic ete nae ote i cae Re tae a 3050000 Nie apy Wee, i ho teeretceseee 
Tota br Cat ing iS Qid eseee wate ele ete ead 5 onesee mabe Vespa AE ore ot aeeant ce Bie Math asa ae RU aa YE ; 187,000 
Miscellaneous: oils) etd ern aeoteycin datoh sue Rosita keel ol cul ete reptiles, ui ohte tance SOG OOO were ese, ee oepere eae 

TE OGL Aha ca re VON Ba tte Arte! iO pile ace aun SCAN A a RT 5,143,000 — 338,000 
Deedee bir ei. Pe Sais tematiaat a eed ae eNek «a0ie GRE) Selina tomer AME cline ea 338, 000 Fe Fe AO in ete a rae aes 
Nef, IMer ease ere eRe ale a eee etehe allel wate Vaca: Pam: teal MEME aban aegis 4,805,000 Scart a3 


East of the Rocky Mountains, gasoline stocks increased 875,000 barrels, and west of the Rockies gasoline 
stocks decreased 853,000 barrels. ; ; v4 


WEEKLY PRODUCTION REPORT—crude oil output over the week ended July 18, according 
to the American Petroleum Institute averaged 2,115,150 barrels daily, a decline of 37,850 barrels from the prior week 
and a drop of 231,750 barrels from the year’s peak production of 2,346,900 barrels daily over the week ended May 
30. Every oil producing state in the country except Kansas reported a falling off in output. The Smackover pool 
showed a 16,400 barrels decline and on July 21 was reported to show an output of 132,000 barrels against a peak 
output of 415,000 barrels on May 30. The most significant feature of the crude oil situation however is the persistant 
decline in light oil production which dropped to 1,374,173 barrels daily in the week under review. This is the lowest 
figure aS Hehe oil production in several years and contrasts with refinery requirements running approximately 2,000,- 
000 barrels daily. 


CRUDE AND REFINED OIL PRICE CHANGES—continental Oil Co. on July 21 advanced 
tank wagon price of gasoline 1 cent a gallon throughout Colorado, Wyoming, Utah and Montana. Standard Oil Co. 
of Nebraska made a one cent advance throughout its territory. Crude oil markets remained unchanged except in the 
Gulf Coast region, where The Texas Co. adjusted its prices to $1.75 for Grade A and $1.50 for Grade B, conforming 
to the schedules of the Humble and Gulf Companies. In the Smackover district, Atlantic Refining Co. and other 
purchasers posted schedules 5 cents above Standard Oil Co. of Louisiana’s schedule for grades between 23 and 27.9 
degrees. / j ant 5 - : 


ANGLO AMERICAN OIL CO. LTD. The Guaranty Trust Co. has been appointed’ trustee for 
an authorized issue of $8,000,000 one year 4% per cent notes, dated July 15, 1925 and due July 15, 1926. On April 1 
last the company called in approximately $7,500,000 of its 714 per cent notes and thereby retired the issue. Sub- 
sequently the company declared a 3314 per cent stock dividend which will be distributed by October or as soon as 
the share warrants are ready. Cable dispatches from London state that the purpose of the new note issue is to 
a ae in other companies, in accordance with the enlarged powers voted to the Directors at a special meet- 
ing in May. : 


IMPERIAL OIL, LTD. announces the conclusion of its Employees Stock acquisition plan and the dis- 
tribution of the stock to the subscribing employees. 3,219 employees participated over the past 5 years and their 
monthly savings added to the contribution of the company, together with accruals and dividends bought a total of 
347,000 shares for distribution, which at current prices represent a market value between eleven and twelve million 
dollars. The thrift of the employees, who contributed in actual cash $4,434,211 is rewarded therefore by an increment 
of 250 per cent in value. ; 7 a 


TIDEWATER OIL CO. shareholders at a special meeting June 21, approved a proposal to issue $25,221,- — 
500 of $100 par value 5 per cent preferred stock. Common stock holders of record July 24 will be privileged to 
subscribe until August 14 to one share of preferred for each eight shares of $25 par value Common held. The entire 
issue has been underwritten. Part of the proceeds will be used to retire the entire outstanding issue of 10 year 614 
per cent bonds. Roy 


Ape 


The ample facilities of our office are at your disposal for the execution of orders 


> — 
— 


SS a 


, 


JULY 25, 1925 


BUCKEYE PIPE LINE COMPANY declared ; a quarterly diviicnd of $1 a share payable era: 
ber 1, to stockholders: of record August Bl 


’ 


MARKET FOR THE WEEK 


Trading in the dtandatd Oil shocks aseines the'week was quiet and featureless. 
at 6714 closed at 6534. New Jersey sold from 44% to 43 %. 


Prairie Oil from 6014 to 5734, closing at 58%. 
Gulf Oil sold from 76% to 78¥4, closing at 77%. M ountain Producers sold from 2178 to 21% and 
Producers from 2734 to 20% ay 


DIARY FOR THE WEEK 


; FRIDAY, juLY 31. 2B raitie Oil & Gas Company dividend payable. 
Prairie Pipe Line Company dividend payable. 
Standard Oil Company (Ohio) preferred stockholders of record in New York ‘City for dividend of $1.75 per share. 

SATURDAY, AUGUST 1.—Atlantic Refining Company dividend payable on pretgrred stock. 
Eureka Pipe Line Company dividend payable, 


_ Salt Creek Sopenerh Association dividend A it 


RANGE OF MARKET 1918-1925 


Week ended Tualy 24, 1925 


1922 


Standard of Indiana after selling 
Ohio Oil ranged from 6834 to 6434, closing at 66% and 


Salt Creek 


and we feel confident our service will be not only satisfactory but superior to any other. 


July 24, 1925 1925 1924. 1923 1921 1920 - 1919 | 1918 
NAME OF ONRANY Ti High Low Last Chaned Bid. dhaked 1 Highlow  WighLow High Low | HighLow | High Low | ‘High Low lng! Pow lide oe 
‘Anglo-American Oil Co.. 7) 24%, 2234) 22%— 1% 2214 227% 26% 18 188414%%) 19% 13% 25 | 1634, 22 | 1414) 31 | 1534, 87 |16341< 34/1134 
‘Atlantic Refining Co....**| 11334) 11034 113° |... 112°" 11314] 11734| 95 44|1404)7834|160 | 9844 +1550 $920 1125 |810 |1650 1900 |1740 |1030|1950| 888 
“Atlantic Refining Co., pid.| 117. | 117 | 117 |— 34 115°} 11734] 11734] 113 Wl118 |108 [130341115 110 4/113 4118 4 108" 11534|102° |11534/107 [77 |05 2! 
Borne-Scrymeer (0..... 230 | 220 | 230 |+ 7 | 228 | 235 | 240° | 205 |264 150 |153° |110 $615 $335 3 85 |325 |490 |390 (515  |460 | 475) 436 
Buckeye Pipe Line Co.....| 6034) 60 | 60 |— %| 60% 00% 72 | 5834185341 51 | 94 | 69 [110 | 83 | 88 | 70 |i02°'|'80. [106 |°90'| i0i| “84 
Chese Mfg. $25 par... : 6474| 6494} 8474—. 14) 6339) 70 | 48 $450 sae 240 (205 |240 |177 |200. |125 |275 |170° [350 |240 | 355! 230 
_ Chese Mfg. Co., Cons., pid. ests. Cm leans sia 112 | 113 |.115 | 120 |115°|112°1118 {110° "]113 "|104 108 1057 4440, 08 hice elaGlestat ae 
-Cont’l Oi VTC $10 25%| 2544) 2514111! 253%| 25541 311%) .21%4|t14 |to4s| 1534] 834 Ba. aay 10 | 5 | 1146] 68¢! 11941 532] 73% 54 
. Crescent Pipe Line Go....| , 16°]. 1544] 1387114] 1844] 134) 17°-| 1046] 20 [11341 25 a7 123133. |24 |. 33 41 | 32 |. 41| 2 
~Cumberlan Pipe Line Co} 155 | 150° | 15444! +-434| 15344! 15414) 156 | 128° (148 109117 | 80 |$185- 1120 150 115 170 |118 |240. 120 | 175) 120 
Eureka Pipe Line Co....:.| 73 |. 72 | 73 |+1 | 7214) 73%} 96 | .72+|105 | 74 |116- | 87 vey 7834|105 | 70 |158 |-74~- |195- |140 | 216| 175 
Galena-Signal Oil, old, pfd.|......|......|.. ok On ana eeae 106° | 112° | 114 | 105 |116 |114 |116 |108 |114°-|104° |106 | 86 {112 | 90. ./145. |107 | 141/ 101 
Galena-Signal Oil, new,pfd. | 102 |"i02''|'i02""|-~'i| 101 | 103 } 105 | 100 106 |100 [110 |104 108 100 {106 | 83 |105 | 88 |119 |101 | 108, 98 
© Galena-Sig. Oil Co.,Com..|.°55.| 55 | 55 |......| 54. | 55 ‘| 65. |: 53../e9%l52% 78 | 55 | 62 | 40 |-55. 131 | 97 | 39. 143° | 69 | 148] 33 
Humble Oil & Refining. . } 6914| 66541 68 |— 11% 6734] 6834] 72%] 423¢/4334|3414] 41 | 28 1273 $212} 260 150 |350 |225 |t6s0 |t550! 625) 593 . 
Tlincia Pipe Line Co:....-| 136. | 135341 136 |......: | 135 | 137. | 15434] 127 |161 |121 |171 [115 |198 |158 /183 |141 |182 [145 |200 |150 | 196] 148 
Imperial Co, new... | -33%4| © 323% Bae 54] 32341. 3254 136 ee 9834/123 | 92 |131 | 98 [115 kK PERO feet Deb ny 
; a 3 acelin ahaa AW OTP S GOYA cd Hyg og esl ogee) PAREN Ls Concer See cen lcuh atl Gres cll Ske aunts Sais 
Indiana Pipe Line Co.....|° 68 | 6634] 663%,— 2%) 66 | 68 4 | 6634 100 | 66° 1103. |'73°|iid’ “|82° "190° }68" lid’ |'78" “]107° | 88'| 103! "as 
International Pet. Co.... || 2534] 2534) 253z|\— 4| 2514] 2534! 28%) 2234|2454|16%4) 2434| 1334 2% 14 | 17%) 9% hay 152 77 |1634119 %4|1244 
Magnolia: Pet. Co....... 14934] 14834) 149 |—1 | 149 |. 14934 159 | 131. |160 |122 [166 {123 $259 $150 165 |110 |$470 |2315 1525 |360 480) 298 
National Transit Co....... POL 21) 21h: 2144} 2114] 2534} 2114/25%|20%| 29 | 19% ctr 93 "3044| 22° °|°35° "| 22°") 40° (1534) “17111 
New York Transit Co..... 57 | 55 | 57 |+1%l 55 | 58 | 79 | 55 | 97 \54%4/188 | 70 [214° 118 |167 (115 [190 [151 |205 |165 | 220! 189 
‘Northern. Pipe Line Co.. so | so | so |+1 | 80 | 81°} 88 | 70 |1073] 72° |111 | 95 |125 | 91 {101 | 83° |105 | 90 1117 {101 | 115! 98 
Ohio Oil Co............ 6834| 6434] 6614— 114 66 | 6634 75%{| 6234|7936| 55 | 85%4| 48 #4 /3305 1256 320 |222 392 |258 |405 |315 | 365] 286 
Penns Mex} Fuel Co:- _ 28 RAW Dich sis cs 26 | 29 | 44 | 247% 45%] 27| 45 | 1035 is 1 “40.116 | 82 °|°32°'|°87 °|'52°|'65 | ‘98 
Prairie Oil & Gas Co.. 160341 5734] 58144 1 | 581%' 5934 25934 209, 299 ee 273 |152 $750 $518 598 (385 |732 |420 (815 |620 | 660) 407 
A, 
Prairie Pipe Line....... | 12714] 125 | 125 |— 2 | 12434) 12534] 127341 106° |111 [100 |117 | 93 1824 4225 249 (159 |282 |171 |324 |260 | 305] 242 
Solar Refining Co......... 926 | 224 | 226 |...... 223 | 227 | 259 | 200 |225 |170 |212 |161 $430 $935 425 |330 |440 |335 1415 (340 | 390] 200 
Southern Pipe Line Co.. 81 | 80 | 81 |+ 4! 8014) 8134] 103 | 80 |100 [80%/116 | 87 |i10 | 75 {1 70 |170 | 97 |182 (147 | 195] 161 
South Penn Oil Co........ 171. | 169 | 16914— 1° | 16934) 17034| 197 | 139 [176 |117 |196 100 249 144 266 150 355 231 |348 |290 | 310] 240 
Southwest Penn Pipe Lines|,.....|......|......|...... 65 3"| 34 | 65 | 89 | 69 | 89 7014] 5014] 7 55 |110 | 94] 108] 88 
‘Stan. Oil Co. of Cal..... 5914] 58 "| 58 | 341 58 |. 5814] 67%] 5654168341551 6414 7K 3135 $92}4)t3 $504 1389 300 288 |328 |258 | 280] 207 
Standard Oil Co. of Ind.. || 6714| 6554| 6534,— {| 6534] 66 | 70 | 593416834/54%4| 69%4| 4934 $135 183% os ial 60 6034 ee $620 850 |710 | 760! 535 
‘Standard Oil Co. of Kan. {| 36%4| 3514) 35%|— | 35341 36 | 46 | 30%4150%|324%| 56%4| 36% +700 $500 635 |520 |720 [510 |679 {520 | 555 438 
Standard Oil Co. of Ky.. \| 1257%| 12454] 1257414 7%) 125%%4| 126 | le6 | 11434/1214/101 |110%] 76 $505 t440 448 |370 |480 1330 ''518° |340'|°350| 298 
Standard Oil Co. of Neb. \| 252 | 245 | 245 |— 7 | 243 | 247 | 270 | 240 |262 |198 |280 |186 |225 |160 1525 [+8 $370 550 (380 |580 /480 | 510| 410 
1 
Stan. Oil Co., N. J...... 4414] 43%4| 4334, 14] 4334] 4354] 4734] 3834] 42 | 33 | 4414] 30% 1250} 7160 192% vey 910 872 795 |668 | 710) 698 
Stan. Oil Co., N. Ji, pfd...| 117. | 11634] 11634]...... 11634] 117 | 118 116 34|1194|1154/118 14/114 24/119 36/113 114% ioaig 113% 100 34/118 1093]. 2772277 
BiOMCoa IN, Visiva as. 4454] 4314 431%4\— 7%] 43 | 43%] 4868 48 |3734| 4934] 3516 $065 |23 341 393 482° |300° |450 |307 | 333| 248 
Stan. Oil Co. of Ohio.... | 358 | 35134] 355 353 | 360 | 369 | 338 |3373/275 |317 |270 $595 $886 at ae 560 |380 550 | |460'| 490] 378 
re Maite POE UR SD lc ST oe 
Stan. Oil Co. of Ohio, pid. | oo. Je.t2 as. ho dacs babe e kk 117 | 120 | 123 | 1175¢|1213/1154/119 [115 [120 |1133¢/114 “|105 {iia "|99° “11135 110 vstowme 
Sara RGnpbe es, Goes gl al Clo. GE dona iets 16 | 1734 27 | 15° |t81 |*#20| 38 | 2134 39 | 24°°| 50 | 25 l109 | 45 [135 106|" “86 
Union Tank Car Co..... \| 12934) 127 || 12714/— 134] 12614] 129° | 134 | 1183411323] 94 | 9534/ 81 $135 to4 116 | 80 |134 | 99 (146 106 110] 83 
; GUCCRESSI RU Wen tas ar pr ibe ae wb pad oe q 
Union: Tank-Car.Co., pfd..|)..)¢.) set... eeefeaete: 116 | 117 | 11634) 11314/1164/1063/114 |106 [113 |102 |104 |'88 [106 |'90%%/. 222 a 
Vacuum Oil Co..... eee \] 8034, 89 | 803¢/+ 3%] 8834! 8914] 96% 1418344/5644| 58 | 40 $708 +208 351 |235 |458 [260 |490 |393 | 420| 313 
eeerereteease er eles eeelee ee ele eee elise anrelweaoee heats 
Bimabin Stems ONC Gis eee. | oe hdl UR od noes cl odoin 30%} 30 | 30 | 25 | 28 | 20%) 32 | 20 | 37° |23'|'43 -|°26 '|'46 | |°32°|"°45| “98 
Miscellaneous Oil Go’ Hy | 
‘Atlantic Lobos Oil, com. 3 2 Og 821i pag Pg 4yi 215] 2] 7% 24 1244 5%| 20% 7 | 63 | 20 | 87 | 58 5 
Atlantic Lobos Oi ; 5yYl 4 Age Sate 05 ose a | 16:1 6 | 26 18°| 71. | 48 |125 | 61 |148 {120 |...2).. © 
Beeb american Of ‘o, ws (leat MY oe 2 fe) Ye no 3814, 4014 40° | 3834|36%| 32 | 37 28% 37 OSISHISS Ih DOME oom M tek (ec seheasttecs, 
Gulf Oil Corp.......... 7834| 7614] 77%I— Wl 76341 77141 79 | 6334|678¢1563%| 68%] 453, 310 1310 390° |260° |510 |350 |560 |360'| 497/368 
Mountain & Gulf Oil..... Lig. Sr penci ache ae LIS SL Se Te SEN: oOo Uist I aR ah oo pees beat Were Noa 
Mountain Producers......| 21%4| 2134] 2144|—"54| 211%| 2134! 2334] 1844|2034|"16 204 i2% 18% 10. | 18%) 6341.18 | 83g 2 fi: 
New Bradford Oil Co......| 554] 54} 544.,....| 5is| 554] 6 3%| 64] 3% 
Balt Creek Consolidated...| 735] 744) 714") 71g 734) 8 834 10%! 6 iu ee re E> ty Ce al PON TC A A OM Dae a We Ax 
Salt Creek Prod..........| 2734] 2634 26%|— %) 26%| 27 | 28° | 2434|2746|193¢ 25 | 15\%| 22 1334 EBM COM AB. Iie Sieh eal. Seles ccles = 
° Ex Div. ** New Stock t Old Stock. + Ex-rights 


_Eureka Pipe Line....100} 5,000,000 8:00] 11-00] 7:00|Feb. 2, $1; May 1, $15. Aug. 1, $1.0... 4 
~ Gal.-Sig. Oil old pf...100} — 2,000,000] 8. ‘ 8.00] 8.00] 8.00|Mar. 31, $2.00; June 30, $2.00......00.42 ga 
Gal.-Sig. Oil, n., pf...100]/ 4,000,000). .00} 8.00] 8.00|/Mar. 31, $2.00; June 30, $2.00......00.f0. 0 
Gal.-Sig. Oil, com... .100} 16,000,000 } 4.00} 4.00/Mar. 31, $1.00; June 30, $1.00...... 

\ Humble Oil & Refg...25| 43,750,000 ! $1.20} 1.20)Jan. 2, 30c; April 1, 30c; an: 1, 30¢e.. 


Atlantic Refin. pf....100 7,00; 7:00 
Borne-Scrymeer.....100 1,000,000} 20. | 20.00). 35.00|+12.00) 12.00 lant. 15, mets and aaah 
Buckeye Pipe Line: . .50| 10,000,000] 9.50| 9. -00| 35.00] 6: ‘aa Mar, 14, $1.5 Tune: eke : 
_Chesebrough Mfg.....25} 3,000,000 iszy| Mar. 31,.6234¢; June pee Oe 
Z pie 75; June 30,$1,75......00 
© Chese. Mfg. + Rae 100] 1,000,000 7.00) 7.00) 7.00|Mar. 31, $1. i “ 
~ Continental Oil (Maine)10| 30,208,590| -25|,. 50]. f.50/tMar. 16, 25e; Sh Rtas Ss eS wn ES har 2 ne ye 


i 
f 


~ Illinois Pipe Line... .100| 20,000,000 ; 00] 12.00} 12.00|June 30, $6.00 ....is...csccecesceres[s-sseal- 


be Now ori Tansit 100 5,000,000 ; .00] 16.00} 96.00} 10.00] . Jan 1, $3: faly i Pee ee ae bi 
Northern Pipe Line;.100} 4,000,000 i .00} 10.00} 25.00} 10.00} 8.00 Mar. { 31, 0c: June 30, ee . 
- Ohio Oil....,........25| 60,000,000 , : -00| 10.75] 10.00} +2.25] 1.50 s 
Penn Mex Fuel......25 10,000,000} . nes no eat cae ia «= May 21 80th cee wee ok Ore © 
- Prairie Oil-& Gas... ..25| 60,000,000| 20.00] 20. .00| 22.00} 23:00} 48.00 8.00 Jan. 31, $2) tApril 30,50c; July 31, 50c)) Tne 26° 
_ Prairie Pipe Line....100| 81,000,000] 35. : ‘ ; .00} 16.00) t8.00} 800|Jan. 31, $2; April 30, $2; July 31, $2, 


_. Southern Pipe Line. .100 


_- Southwest Penn L...100 


ie 


~~ Standard Oil, Ken... .25| 16 


Nes 


_/ Standard Oil, N.Y. . .25| 227,535,300] 11.00 


{ 


~ National Transit..12.50] 6,362,500 


Standard Oil, Ohio ..100| 14,000,000] 16.00 

Stand. Oil, Ohio pf...100 7,000,000}...... 
_- Swan-Finch.......... 
* Union Tank Car... .100} 18,115,000) 5.00 


“inpla knee, Oil.....£1| 66) “91%4| 


Atlantic Refining. . .$100) $50,000, ; : ; 20.00) +4.00| | 2.00)- - cas as 


ie phe aye hye wu Ghas ele eae 


~ Crescent Pipe Line. ..25} 1,500,000] 3. ~~ 3.00 27 00} 26.18 13): 
ay dae eae L..100} 3,000,000 : -12.00]t10.00| 12.00]Mar. 16, $3.00; Jour 15, As 00.3... 


| —_———— | ——_—— _ | —————__ 


: 4.00] 3.00|/tMar. 2, 25c; June 1, Pipe ee ee eS ; : tos 
a ae | 8.00] 7:00}Feb. 14, $1; May 15, $1; Aug. 15, $l.) $100 | san Aug. 15/July 17 


t.25}. .50}.. .251 75) April 30, Pots iauthswss He aeoti=uoesl; 
16.50} 6.00) T4.50 


4 o|Ja2- 5. $15 April 5, 1% Stock; July 5, $tys..))» 
Mar. 16, 25c; June 15, SOcigeaarts cdow cas af 
3.501 1.75] 2.001 e * Jan, 15, 50c; April 15, 75c; July 15, 75c. 


Imperial Oil, Ltd... ....|6,491,852 shs 
_ Indiana Pipe Line....50} 5,000,000 
‘Internat’! Pet. Ltd... .. .|7,118,138 shs 
2 Magnelia Petroleum . 100/$188,247,100 


n] 


Solar Refining.......100] 4,000,000] 35. ; ’ 15.00}t10.00] 15. 00|June 20, Goes seer ee ces eeseneeeeees eels 
: 10,000,000 8.00} 10.00 8.00 Mar, 2 $1.00; June 1, $1.00.......++4.4. 
20,000,000) {20.00 4500 ictus riety sit cane ee oes 
3,500,000} 12.00 7.00} 8.00| 7.00\April 1, $1.00; July 1, $100 85 caas, 
Standard Oil, Cal... . .25| 235,228,447] 10.00 4.00] f2.00) 2.00|Mar. 16, 50c; June 15, 50c............. 


Standard Oil, Ind... .25] 223,756,258| 24.00 4.00) {2.50} 2.50) Mar, 16, 62%; June 15, 62546....<0038 pees 
Standard Oil, Kan:: ..25/ 8,000,000] 24.00 ; : 5; j 15.00} {2.00 ne 
864,434] 410.00) 12. .00| 43-001 ¢4.00] 4. .00|Mar. 31, $1.00; ‘June 30, $100.50... 08) 

- Standard Oil; Neb. 100} 3,000,000! 20.00) 20. . .00} 20.00} 10.00] 10.00/June 20, $5.00...........cccceceec cess 
"Standard Oil, N.J.. .25 507,501,775| 20.00 5.00): ‘f1. 00}. 1.00)Mar. 16, 25c; June 15, 25c............. 


~ Stand: Oil, = 2 i Biga ose 7.00} 7.00}. 7.00/Mar. 16, $1.75; June 15, SH et e838 
eae ee 16.00] 71.40 1.40| Mar. 16, 35c; June 15, Joi teeahe cennt 


| | - | | | 


16.00/f10.00} 10.00 Jan. 1, $2.50; April 1,$2.50; July 1, $2:50 
~ 7.00} 7.00) 7.00) Mar, 2, $1.75; Jurie 1, $1:75; Sepél, $1.75 


: SOR Pe se are a eas een iy Or eee, kk Ua eee 2 were € 6 emote « 
eee ee etoereoeeweleeeee eile eeeevies ss » 


7.00} 7.00} t5.00) 6.00/Mar. 2, $1.25; June 1, $1.25...........|. 
Union Tank Car, pf..100} 12,000,000}.... .|......]..... 7.00| 7.00) 7.00) 7.00|Mar. 2, $1.75; June 1, $1.75..........-|. 
Vacuum Oil......+...25} 61,919,950] 8. : : é 8.00} 16.00] ¢2.50}. 3.75! Mar. 20, 50c & 50c; June 20, 50c & 50c. 


South Penn Oil......100 


1,722,931; 2.50 


slice Be cold ta 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous Saab seo. 8. O.. Beoklet.::° “* Holders of record. ties eee on new capital or reduced par. value. + Dividends “ono capi 
aoe : : ——331/3% sty, tiv. 33 1/3 at par = Sadie 
- — s & Finch—100 ferred stock, a .. Cumberland .Pipe Line—100% stock dividend. 8. O. Kentucky Pes 
Serer hy aie ro coat $2708 for Union Tank Car Con tDOce: preferred sock ai par. Humble Oil—75% stk. div. Par red. to $25. > Reduction inpar of ai sei SE 3 div. ss 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia. Petroleum—50% stock dividend, | 8: a Se Poe 200%, ms ee SMe ea par to 825. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. 2 : oi . Ohio Oil Co.—300% stock dividend. 8. “ ox, oe Oe wee ea Ws 
Ua ere ee ee é: 2. = rar June stoke ore id ds price pcre amar es oe dividend. nica Tank Car—50% stock dividend. ~ 
— ivi a 8 viden: : 
¢. ue <p grerr ay Sete ent: Besuction Chesebrough Mfg. Co.—33 1/3%, pid. . . at par. .;; polar RTT paca vy haere i Ha pe : Vacuum Oil—300 %' : ete to $25 
5 - J-—100 ferred Red 1922 es R ornia— stock dividen Seoread x beskdeits, 3 
: ee x ae ee oraiee fe - $25, ee a Refining—900% Sai td. BH s Tpdiasre= 100% oe a b= 325 2a 8. O. Calif.—12% % * at by 
; : B 400 st ividen . Kansas—. .- , 2 sivts = 
Bee ie ist SE Sareea gp aed interested we have secured the Adi! services to gather and mote each week’s available: public information regarding ——- Miz. 100% S.-D., Red. fa par to: ‘$35, ae 


the Standard Oil Stoeks and present them im this cireular. While we believe all contained herein ie reliable we do not guarantee the accuracy thereof, 


CARL H. PFORZHEIMER & CO., 9 = == 25 BROAD STREET, NEW YORK CiTy © © 
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AUGUST 1, 1925 


GOVERNMENT OIL STATISTICS — The Bureau of Mines report shows gasoline production for 
June of 944,000,000 gallons, a i average of 31,970,000 gallons. Consumption of gasoline set a new high record of 
868,000,000 gallons increasing 7% over May consumption. Gasoline stocks at the end of the month decreased 22,000,- 
000 gallons to 1,695,000,000 gallons which represented a 55 days’ supply at the present rate of consumption compared 
with a 61 days’ supply a month previous. 

Crude oil production in June totaled 66,675,000 barrels, a daily average of 2,223, 000 barrels, the highest daily 
rate of production ever recorded. East of the Rockies crude stocks decreased 1,350, 000 barrels compared with an 
increase west of the Rockies of 2, 070,000 barrels. In the Mid Continent Field, exclusive of Louisiana and Arkansas 
there was a decrease in crude stocks of about 5,000,000 barrels. 

During June, 311 refineries with an aggregate daily crude oil capacity of 2,520,000: barrels ran to stills 64,847,- 
000 barrels of both foreign and domestic crude oil while operating at 86% of rated capacity. This constiiases a record 
figure for oil run to stills being an increase in daily average of 7% over previous record HSUESD C of Mays 


OIL INDUSTRY PROF iTS— Improved conditions in the petroleum industry ‘since the beginning of 
the current year are reflected strikingly i in the six months earnings statements of a number of oil companies. Six of 
the representative companies operating the Mid Continent oil field have reported their half year earnings to June 30, 
1925. 

Their combined income, after operating charges, interest and deductions totals $37,558,784 available. for Depre- 
ciation, Depletion, Federal taxes and dividends. This amount compares with $21,852,059 on the same basis in the 
first half of 1924 and with $39,523,460 for the entire year 1924. In other words these six companies have earned in the 
first half of 1925, within $2,000,000 of their net income for the entire previous year.. 

Four of the larger companies in the group (Marland, Phillips, Mid Continent and Skelly) show net income 


(before Depletion and Depreciation) of $33,938,689 in the first half of 1925 against $20,905, 5Az in the first half of 1924, 
indicating a gain of 65 per cent. 


PETROLEUM EXPORTS IN JUNE — The overseas movement of crude and refined petroleum 
products in June was somewhat larger than in May but lower in all classifications than in the corresponding month. 
of 1924. The total figures for the fiscal year ended June 30, show a gain over the prior fiscal year. Comparison 
of the June figures and the cumulative figures for 12 months are furnished by the Department of Commerce as follows: 


Month of June—— 12 months ended June, 

25 1924 1925 y 1924 
Gasohtie, naphthas) 4,2 asecistouress gals, 111,726,325 115,999,301 1,220,625,155 1,035,875,520 
val. $17,975,716 $18,454,826 $175,517,050 $151,175,341 
Etlumamatin oy ol.) gis ¢)acuetebeie etvsan te gals. 69,346,282 »» 81,476,093 893,240,629 882,602,874 
val. $6,758,785 $8,315,901 $85,486,307 $80,516;405 
Gasivand titel! Vorls) erate acuetatetn gals. 124,780,472 133,706,470 1,433,542,658 1,361,122,655 
val. $4,644,779 | $4,703,819 $52,046,697 | .$41,613,779 
Lubricating ‘oils 0), Seas sk eas gals. 31,093,857 33,256,702 dig 401, 995 368,180,263 
val. $6,644,233 $8,175,622 $84,375,346 83,948,176 
Total refined) ols...) cate emis e as gals, 336,946,936 364,438,566 3,.924.810.437 3.647,781,312 
val, $36,023,513 - $39,650,168 $397,425,400 $357, 253,562 
Grudewoils Gl toro o aitendtaca ptenarens gals. 51,958,494 63,718,297 621,175,086 787,716,463 
val. $2,368,181 $2) 460,145 $23,969,246 $26,342,596 
Parafints Vwakt pcos Weve teks ois Ibs, 225071 072. 29,259,178 332,819,706 367,645,169 
~ val. $1,211,014 $1,533,057 $17,930,278 $14, 827,592 


Total value of the petroleum export business for the fiscal year (extlacinn of specialties) was $439,324,524 as” 
compared with :$398,423,750 in the prior fiscal year, a gain of $40,900,774 or 1014 per cent. 


GASOLINE SITUATION— Mid Continent refiners report a reduction of 1,200, 000 gallons in gasoline 
stocks over the week ended July 24 despite an increase of approximately 5,000 barrels daily in refining activity. The 
same group of refiners report gasoline shipments for the first four weeks of July at 102 per cent of gasoline output in 
the face of an increase in refinery runs of 20,000 barrels daily between July 1 and July 24. Mid Continent stocks of 
kerosene and gas and fuel oils were drawn upon in the past week, the demand for these commoditics at this season 
being stimulated by the possibility of inten epee in the mining of coal. 


WEEKLY PRODUCTION REPORT—Crude oil output ce ia to the! enauuatct of the American 
Petroleum Institute averaged 2,111,750 barrels daily in the week ended July 25, a decline of 3,400 barrels on daily 
average from the previous week. The heavy oil fields of Arkansas, the Gulf Coast and Southwest Texas showed a — 
total decline of 22;500 barrels, the Smackover heavy-oil output declining 13,350 barrels daily. Light oil production in-Okla-.-. . 


Homa ‘and Kansas increased 8,500 barrels. North Texas production was off 2,500 barrels but Central Texas gained Ke 


3,150 barrels. The Inglewood pool in the Los Angeles Basin was responsible for a 12,000 barrels gain in California. — 


Inglewood however, is yielding heavy oil from the present producing horizon. Imports for the week averaged 14/7,57154 


barrels daily. The average imports for the month are estimated at approximately 125,000 barrels daily eae 213, 893 
barrels daily in June. 


SALT CREEK PRODUCERS ASSOCIATION has a 1,700 pee A well aa from the new 


Lakota sand in the Salt Creek field. The well is in the southwest quarter of Section 23 and production is coming 


ae gh feet, with a penitration of only a few feet into the sand. The Lakota Sand is the third producing horizon 
in this e 


STANDARD OIL CO. OF NEW JERSEY is responsible for ae United States outranking all other 


countries in tank ship tonnage. The company owns 12 percent of the tanker tonnage operated under the American flag | 
and with its American tankships and those owned by its foreign subsidiaries, it operates 10 per cent of the world’s 
tanker tonnage. A recent survey by the Research Bureau of the Shipping Board shows that the United States ranks 
first in tank ship tonnage with a total of 402 vessels with a gross tonnage of 2,507,854 tons, against 391 vessels of © 
2,074,086 gross tons under British registry. The United States has 45 per cent of the gross tonnage and 39 per cent 
of the total number of tank ships in operation throughout the world. 


STANDARD OIL CO. OF LOUISIANA’S subsidiary, the Standard Pipe Line Company, an corn lokaa 


95 miles of 10 inch pipe line from the Smackover field to the Mississippi River at Grand Lake, Ark. Oil will be 
transported from the pipe line terminus to Baton Rouge, La. in barges during low water and in tankers during the 
four months of high water along the lower Mississippi River. There are 6 pumping stations along the line equipped 


ee facilities for heating the oil during cold weather. Capacity of the line is 1,000 barrels per hour or 24,000: barrels 
aily. 


The ample facilities of our office are at your disposal for the execution of orders in § 


AUGUST 1, 1925 


DIVIDENDS—Union Tank Car Company has declared its regular quarterly dividends of.$1.25 on the com- 
mon stock and $1.75 on the preferred shares, payable September 1 to. stock of August 10. Standard Oil Company 
(California) declared the regular quarterly dividend of 50c a share payable September 15 to stockholders of record 
August 17, Southern Pipe Line Company declared a quarterly dividend of $1 a share payable September 1, to stock- 
holders of record August 15. 


age MARKET FOR THE WEEK 


| The Standard Oil mere akin a general decline during the week with trading in increasing volume. 
} Standard of Indiana after selling at 66, sold down to 63; New Jersey declined from 4334 to 42%, California 
; from 58 to 565g and New York from 4334 to 4234. Humble Oil was especially weak, selling from 68% to 6234 while 
Ohio Oil sold from 66% to 64 and Prairie Oil from 59 to 55. Continental Oil sold from 255% to 233% and closed at 24%. 
Gulf Oil reacted from 78 to 7514. The Salt Creek stocks held comparatively steady, Mountain Producers selling 

from 21% to 21 and Salt Creek from 267% to 26%. 

Reports of representative companies for the first half year reflect a better condition in the trade than has existed 
for several years and. indications point to continued favorable earnings. While speculative activity is at present cen- 
tered in other groups. of securities we feel that the oil stocks are attractive pupenasce and that they should eventually 


sell at considerably higher prices. 
DIARY FOR THE WEEK 


MONDAY, AUGUST -3.—Chesebrough Manufacturing Company, Consolidated special meeting of common stockholders to vote upon a proposal 
to retire the preferred stock, 

TUESDAY, AUGUST 4.—Chesebrough Manufacturing Company, Consolidated common stock books open. 

THURSDAY, AUGUST 6.—Crescent Pipe Line Company books close in Pittsburg; Pa., for cei meeting. 


RANGE OF MARKET 1918-1925 


Week ended July 31, 1925 | July 31, 1928 1925 1924 1923 


t 


f 
a 
“s 


4 1921 


et Weak a nded July 1922 ~~ 7920 1919 “fois 
aME OW CONPANY | Fis Ton, Lest (Chance! Bid’ Asked |) High tow. (High Low! High Low | HighLow | High Low { High Low [fligh Low tet Tier 
“Anglo-American Oil Co..°"| 23% 221% 2314-+ 34 23 | 235% -268¢) 18 1834/1434) 1934, 13%) 25 | 1684; 22 | 14%) 31 | 153%) 37 “a8 a 
Atlantic Refining Co....°*| 116 {0111 | 11134 1%! 111 -|.112° | 11784] 9534/1404/7844/160° |. 9884 $1550 4920 11125 810 1650 |900° |1740 
Atlantic Refining Co., pfd.|....../...00.).0.0..)0.025. 114 |} 118° 117% 11344|118 1108 |13034/118 | 11946 1134611334103” 11544|102 115341107 [2222/5053 
Borne-Scrymser ©o..... 540°") 227° "| 297° "|- 3 “| 220. | 240 205° 1264 |150 |153° 110 {7615 $335 385 325 |490 [390 [515/460 | 475) 438 
Buckeye Pipe Line Co.....| 61 60 el SR 6014 61 72 5814/8514| 51 | 94 | 69° [110 | 83 | 88 | 70 [102 || 80 1106 |90'| toi) 84 
Chese Mfg. $25 par....... 65 | 6434) 64¥4— 34] 63 | 6434) 70 | 48% 250 pe 240 |205 |240 /177 |200 |125 |275 |170 |350 |240 | 355) 230 
Chese Mfg. Co., Cons., pfd.|..... Re ee eed RS 111 | 114 | 115 | 110_ 118 11197118" *|110 "1173" |i04""]108°"|'95 Jdid Joe Uy: 
Cont’l Oil VTC $10 pr....| 2554) 2384) 24 | 13%] 24 | 241¢' S144] 21%|t14 |f914] 1534] 83s/ 13341 534) 10 | 5 | 1134) 6841 1154) 53Z1 734 bi 
Erescent Pine tine'Col... 1554)°-1514)°'1514'— Z| 15%] 1534, 17 | 10%] 20 [11 %4}-25° | 13h4/t49. |¢28° | 33 | 24 | 33°°| 26° |:41 | 32] ail 3 
Cumberland Pipe Line Co | 15414! 151. | 151 |— 314! 148° | 153° | 156 | 128° |148 109 [117 | 80 185 120 150 |115 /170 |118 |240 [120 | 175] 120 
Eureka Pipe Line Co...... 72) 7214 72u4\— 1% 7214] 73 | 96 | 72 |105 | 74/116. | 87 |10434) 78441105 | 70 [158 | 74 1195 |140 | 216) 175 
Galena-Signal Oil, old, pfd.|.... 0 .)....:. he eal ee 106 | 112 | 114. | 105 |116 |114 |116 [108 |114. |104 {106 | 86 |112 | 90 145 |107 | 141) 101 
Galena-Signal Oil, new.pfd.| 102! 101. | 101 |— 1 | 101 | 102 | 105 | 100 106 100 |110: 1104 |108 |100 |106 | 83 /105 | 88 /119 |101 | 108! 98 
Galena-Sig. OilCo.,Com..| 55 | 54 | 54 |—1 | 52 | 5414 65 | 53 |691/52141.78| 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 | 148| 83 
Humble Oil & Refining.. || 6814} 6234) 62%|— 554] 62 | 63 | 72% 4214/43%4/3444) 41 | 28 $278 #2135 260 |150 |350 |225 |t6s0 |t550]| 625) 595 
Illinois Pipe Line Co......) 136 | 13514) 136 |...... 135. | 137 | 15444] 127. |161 |121 |171. |115 |198 (158 °]183 [141 |182 |145 |200 [150 | 196] 148 
Imperis] Oil Co., new... ‘ 3254|. 3074|.31 |— 134) 3024) 31 Oe eg 119 |9834123 | 92 |131 | 98 /115 | 76 [152 | 90 |.,...]....).... Late 
bar's : OFA) SEG ecw eta renlicstelesse ele sesolecsssl(ercselereselsecrse[osuselesecsfesesleese erovets 
Indiana Pipe Line Co.. 7o | 67 | 69 |— 2%} 68141 70 | 84 | 663Z|100 | 66 [103° |'78 lii6"|"82°"|'96°"|"68 1100 | 78 |107 | 88 | 105|" "gs 
International Pet. Co.. 2554] 2414 24u4i— %| 2414] 2454) 2834] 224¢/245¢11634| 2434) 1334] 27841 14 | 173% SHIT ae 77 |1634|19 14/1214 
Magnolia Pet. Co....... {| 149 | 146 | 146 |—3 | 14514] 147 | 159 | 131. |160 |122 |166 |123 © $259 +150 165 |110 |t470 |t315 |525 |360 | 480| 208 
National Transit Co....... 2154, 2144] 2144... 2114} 2114] 25%] 211¢/25%|20%! 29 | 1934 ety 03 -3034| 22 |'35° | 22° "| 40/1534)" “i7jii 
New York Transit Co.....| 56. | 56 |/56 |- i | 55 | 58° | 79 | 55° | 97 \5444)138 | 70.1214 -|118 |167 [115 1190 [151 !205 1165 | 220) 1 
Northern Pipe Line Co.....| 83/82. | 83 1+ 3 (| 82 }..88 |. 88. |. 70. |1074| 72 |111 | 95 1125 | 91 [101 | 83 /105 |.90. |117 }101 | 115! 9g 
Ohio Oil Co........- “sh 66141 64° | 64 |— 234! 63141 6414) 75%4| 6214/7936] 55 | 8534) 483% 1365 $256 320 222 392 (258 |405 |315 | 365) 286 
Penn. Mex. Fuel Co.......| 27 | 27 | 27 |+2 | 26%| 28 | 44. | 247% 145%| 27 | 45 | 10%/.45 | 16 | 40 | 16 | 82 |°32 |'87 |'52'|'65 |" “ag 
Prairie Oil & Gas Co....\| 59 | 55 |. 5514\— 334] 55141 5514 2594 cles wy 273 1152 $750 $518 598 |385 |732 /420 |815 |620 | 660| 4o7 
’ 4, 
Prairie Pipe Line....... || 12634; 125 | 125 |...... 12434] 125 | 12734] 106° |111 |100 |117.. | 93 $524 $225 249 159 |282 |171 |324 |260 | 305| 242 
Solar Refining Co......... 224 | 222 | 22316|— 214) 221 | 224 | 259 | 200 225 |170 |212 |161 |¢420 |t335 /425 |330 |440 [335 [415 |340 | 390! 209 
Southern Pipe Line Co....] .8134} 81 | 813414 14] 81 | 8134] 103 |. 80 1/100 |80%g/116°.| 87. |110 | 75. |121 |. 70. 170. | 97. |182 1147 | 195! 161 
South Penn Oil Co........ 170 | 169 |'169°|— 34! 168341 170° | 197° | 139 176 |117°|196-' |100 eae 144 266 150 355 |231 1348 |290 | 310! 240 
Southwest Penn Pipe Lines) 67. | 67 | 67 |...... 65 | 68 | 84 | 65. | 89 | 69 | 89. | 66 100 | 55 /110 | 94} 108] gg 
Stan. Oil Co. of Cal..... \| 58 | 5654, 5634\— 114] 57 |° 5714] 6734) 56%4|681415534| 6434) 4714 2105. 193 si |13 1380 360 |288 |328 |258 | 280! 207 
Standard Oil Co. of Ind.. |} 66 | 63° 63%4\— 214}, 6314] 6354]. 70 |  593<|6834|5434| 6914] 4934 1135 1834 937. 00% 1900 $620 |850 (710 | 760| 528 
Standard Oil Co. of Kan. \| 35141 33141 3334/— 3314) 34 | 46 | 3034|5034/3234| 56%4| 361, +709 $500 635 |520 |720 {510 |679 [520 | 555| 435 


2 
Standard Oil Co. of Ky.. || 12534) 124 | 124%|— 174 124 | 12414) 126 | 11434/1213)101 |11034| 76 |3505 [t440 448 370 |480 [330/518 |340 |’ 350) 206 
i 
1 


Standard Oil Co. of Neb. | 250 | 245 | 246 |+ 246 | 248 | 270 | 240 |262 |198 |280 |186 |225 (160 $525 $370 550 (380 |580 [480 | 510] 426 
Stan. Oil Co., N.J...... || 4334) 42%] 423/— 4234] 42)4| 4736] 3834] 42 | 33 | 4434) 30% 2504 +109 1921%|124% to10 +572 795 |668 | 710! 69g 
Stan. Oil Go. N. Ja pid...| 117 -| 11634] 117. |-4 44) 116741 117. | 11834! 1163¢/1193/1153/118 11434111934 113. |11434/1 1044) 118% 100%|118 “}1094|.° °°)" 17 
RIG Go. Nosed 4334] 4234] 42%%l— 34] 42341 4234] 4854] 41°:| 48 13732] 4932] 3546 $066) vee 393 i 97°" |482° |300 |450 (307 | 333| ax 
Stan. Oil Co. of Ohio.... |}'358 |'352 | 354 |--1.°| 353. | 356 |-369 | 338 133741275 [317° [270 $595 $380 429° 329 |560 |380° | |850° 1460 |" 4901378 
Stan. Oil Co. of Ohio, pfd.| 117 | 117 | 117 |...... *11514/*118 | 123 | 11756|1214/1154/119 1115 {120 tiswliia’” 105/114 "}°99° "|1itliio {225 2/°°° 
MeraneMinghis es bes sees» c's Os Ge es Nae ie 16 | 16%] 27 | 15° |t81 |*#20| 38 | 2134/30 | 24° | 50 -| 25 [109 | 45. (135° | 95 | i06! ‘ae 
Union Tank Car Conn. | 12614) 125° | 125° |— 214] 124 | 128° | 134° | 1183411324] 94 | 9544! 81 1135 ee 116 | 80 |134 | 99 (146 |106 | 110! 89 
Union Tank Car Co., pfd..| 11614} 11614] 11614]...... 11614! 117 | 11634! 11334/1164]1063/114 [106 |113 102° |104"° "ag ida’*|003// 272 ee Aa A 
Vacuum Oil Co......... \ 91° '| 8734] 8734-1341 8717) 8734} 96%] 80%¢18334/5636| 58 | 40 4708 6 351 |238 Ee 260° |490 ||393°| 420!" 312 
Ws ‘e . : ! A, heehee ipesarWia.y istestely [et «Pega els Diatetedie leis ie|'e eee MERA 

Washington Oil Co... ..0.).....4), Rh arta Be sath wanes 35 | 40 | 30%] 30 | 30/25 | 28 | 20%] 32° | 20 1 37 | 23 43° 136° |'46°'|'32°| 45!" “be 
Miscellaneous Oil Co's, : ‘ ‘ ; | j 
"Atlantic Lobos Oil, com.):| 234) 2%) aul Kl 2% 3 4y 2 | -B| 2] 7% 23% 1236] 5% 20! Y (263)':) 20°) 871 88h No 
Atlantic Lobos Oil, | 4341 354, 3541 1 Big 4 Wh PSR Sb BES) SH Bel Beh (8 Th Ads oS | 48 125 | 61 1148 [120.)2225)°2 7 
‘British-American Oil Co...| 397%; 397% 39%)...... 36 | 3934] 40 | 3844136841 32°| 37. | 28%! 37 | 284) SP Saige Oct ou ne ha 
Gulf Oil Corp...... w+. \| 78 | 7516] 7534 2 | 75% 763] 79 | 6344|6754|5634| 6834] 4534 i810 +310 390° |260 Sio 350 |560 360 | 497) Sa: 
Piochtain & Galboats. (2 -|tuadivaad? aaa) Sie nag zag! apg casey TS ids asd he so hel s NaR eal ne Med Mie Be 
Mountain Producers...... 2114", 21 21 .|—. |. 21; 21%) 233% 18434120) 16.) 20%) 12%) 18%! 10 13%; 634) 18 SGI one 'a cssib acdsee Diels WH 
New Bradford Oil Co... BCR OUCH ti Baste Liat 54 5dul Ot4 3541 6141 3%Kl 7 | 33% 

Balt Creek Consolidated 7% 74) Tigi Yl 7m 7h] Bh 6 3ei1034], 6 | 14° | 6, | 14%] 10 |... RON RES aN Lan A RIP RA oR 

| Balt Creek Pr Ub oebi. | BOM! 12624). Lei 3s] 26 | 2634] 28 | 2444/27 44)1914) 25%4| 1514) 22° | 1244 153%) 93615 84g): uy ots 

Seen OLGLORL Ie a A ake Oars See SOLS ih bey cn BA 
* Ex Div. ®° New Stock t Old Steck. t Ex-rights 


we feel confident our service will be not only satisfactory but superior to any other. 


 Anglo-Amer. Oil... £1 
Atlantic Refining. . .$100 


- Continental Oil (Maine)10 


34) 

$50,000,000) 20.00 
20,000,000 cet e eles ee c[tereee 
1,000,000} 20.00) 20.00) 20.00} 20 
10,000,000} 9.50) 9.00); 8.00) 8 
3,000,000} 14.00) 10.50) 14.00) 14. 
E000 OOO oceacls 5 ee fees ee pee 
30,208,590 .50 


.42 ; eo ‘i: meters kg oie oo 

. } 2.00) | Ps a ee es I, 
-7.00| Feb. 2, $1.75; May 1, $1.75; Aug. 1, $1.75 
-12.00)/Apr. 15. $4.00 and $2.00. _ ee 

4.00) Mar. 14, $1.; Tune 15, $1.; Sep. 15, $1... 
Les Mar. 31, 62%4c; June 30, 62%4c......... 
7.00] Mar. 31, $1.75; June 30, $1.75.......... 


t.50\tMar. 16, 25c; June 15, 25... asecseee 


Atlantic Refin. pf....100 
Borne-Scrymser. ....100 
Buckeye Pipe Line. . . 50 
Chesebrough Mfg... . .25 
Chese. Mfg. pf......100 


eee eee 


ae aes Ce Oreercg yar acs 


$1.00 
- Spl. 


Crescent Pipe Line. . .25| ~ 1,500,000) 3.00] 3.00) 3.00} 3.00) 3.00) 3.00) 26.13|......|...0-255.. sec cu sues cemmseeoecs} Spl. 
Cumberland Pipe L..100} 3,000,000} 10.00} 12.00) 12.00! 12.00] 12.00] 12.00/t10.00| 12.00|Mar. 16, $3.00; June 15, $3.00.........]...... 
Eureka Pipe Line....100| 5,000,000] 24.00/ 22.00] 17.00] 13.00/ 10.00} 8.00] 11.00] 7.00|/Feb. 2, $1; May 1, $1; Aug. 1, $1......[...... 
Gal.-Sig. Oil old pf...100] 2,000,000} 8.00 8.00] 8.00|Mar. 31, $2.00; June 30, $2.00.........|.....- 
Gal.-Sig. Oil, n., pf...100}  4,000,000]...... 8.00} 8.00|Mar. 31, $2.00; June 30, $2.00.........].....- 
Gal.-Sig. Oil, com....100] 16,000,000! 12.00 4.00} 4.00|Mar. 31, $1.00; June 30, $1.00.........]...... 
Humble Oil & Refg...25| 43,750,000)......| 13.50] 10.00} 48.50] 8.00} 8.00] 1.20] 1.20|Jan. 2, 30c; April 1, 30c; July 1, 30c..]...... 
Illinois Pipe Line....100|} 20,000,000) 22.00] 14.00] 16.00] 18.00) 16.00} 14.00] 11.00] 12.00|June 30, $6.00 ...........eccceceeecesfeeeees 
Imperial Oil, Ltd. ..... ./6,491,852shs| 8.00 20.00) “1450 3.001 ~3.00| 4.001 3,00} Mar. 2,.25c;June 1, 25¢...2.5.-ce.5+|2,. oc: 
Indiana Pipe Line....50| 5,000,000} 10.00] 12.00] 9.50] 10.00| 8.00] 30.00] ‘8.00| 7.00|Feb. 14, $1; May 15, $1; Aug. 15, $1..| g1.00 
Internat’! Pet. Ltd......|7,118,138shs}......} 1.00] 1.00) .50) +.25| .50| .25| =. 75|April 30, 25c......... sss eseceeeeeeeeel oo ., 
Magnolia Petroleum . 100|$188,247,100| 6.00] 7.00} 8.00} 8.00} {6.50} 6.00] 4.50] 4.00|J#5 5 $15 April 5, econ OO A Ee eee 
National Transit. .12.50| 6,362,500| t1.00] 2.00) 5.00| 3.75] 3.50| 1.75] 2.00 1.50|Mar- 16, 25c; June 15, aoe ed ease 
New York Transit...100] 5,000,000} 20.00| 22.00] 16.00! 20.00] 16.00! 96.00] 10.00] 2.00|J@2- 15, 50c; April 15, 75c; July 15, 75c.) 
Northern Pipe Line..100| 4,000,000] 10.00] 14.00] 10.00] 10.00] 10.00] 25.00] 10.00] 8.00/32 1, $3; July 1, $3.-..2.-.eeeeeeeee] 
Ohio Oil.............25| 60,000,000| 24.00] 24.00] 22.00] 20.00] 10.75] 10.00] 42.25} 1.50| Mar. 31, 50c; June 30, 50c....... seem 


Penn Mex Fuel......25 May? 21 -S0C3Hacs Sacre ee ees Dee 


10,000,000 


see eee eecceeete eee eo efe ee eee 


Prairie Oil & Gas... ..25} 60,000,000} 20.00} 20.00] 26.00) 32.00} 22.00} 23.00] +8.00} 8.00/Jan. 31, $2; tApril 30, 50c; July 31, 50c|. 
Prairie Pipe Line....100| 81,000,000} 35.00| 30.00) 12.00] 12.00} 12.00} 16.00] {8.00} 8.00/Jan. 31, $2; April 30, $2; July 31, $2.)...... 
Solar Refining.......100} 4,000,000) 35.00) 15.00} 30.00} 50.00] 10.00] 15.00/f10.00) 15.00)June 20, $5........ 0... cece cee eeeeee|s cease 
Southern Pipe Line. .100} 10,000,000} 24.00) 22.00} 20.00] 17.00] 10.00) 8.00] 10.00] 8.00) Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00} $1.00 
South Penn Oil......100| 20,000,000) {20.00} 20.00] 20.00} 20.00] 13.00] 4.50]....../......}..- Se er ee et 
Southwest Penn L...100| 3,500,000} 12.00) 12.00] 12.00; 8.00] 6.00} 7.00] 8.00} 7.00/April 1, $1.00; July 1, $1.00...........]...... 
Standard Oil, Cal... . .25| 235,228,447| 10.00] 12.50] 13.50| 14.00] *S5c} 4.00] +2.00| 2.00|Mlar. 16, 50c; June 15, 50c; Sep. 15, 50cl_ 50¢ 
Standard Oil, Ind... . .25/ 223,756,258] 24.00} 24.00] 24.00] 28.00] +4.00} 4.00] {2.50| 2.50! Mar. 16, 6234c; June 15, 62%c.........|....-. 
Standard Oil, Kan... .25} 8,000,000} 24.00] 24.00} 24.00] 24.00) 24.00] 15.00] 42.00] 1.00} 9... oo... cece cee cceccccuccumceccecclecceee 
Btandard Oil, Ken....25| 16,864,434) 10-00) 12.00] 12.00] 12.00] 12.00] 43-99] 44.00] 4.00)Mar. 31, $1.00; June 30, $1.00.........|...--- 
Standard Oil, Neb. 100] — 3,000,000) 20.00] 20.00] 20.00] 20.00/f10.00] 20.00] 10.00] 10.00|June 20, $5.00.......ccccccecuevceeces{ecees: 
Standard Oil, N. J.. .25| 507,501,775] 20.00] 20.00} 20.00} 20.00] 45.00} 5.00) {1.00} 1.00/Mar. 16, 25c; June 15, 25c....+..seeens|eceee- 
Stand. Oil, N. J. pf..100| 199,972,900]......]......] 1.75] 7.00] 7.00! 7.00} 7.00] 7.00|/Mar. 16, $1.75; June 15, $1.75.........|..-:-- 
Standard Oil, N. Y. ..25| 227,535,300} 11.00] 12.00} 16.00] 16.00] 16.00] 16.00] ¢1.40| 1.40|Mar. 16, 35c; June 15, 35c.......00.0../..... 
Standard Oil, Ohio ..100} 14,000,000) 16.00} 16.00} 16.00] 16.00| 16.00] 16.00/f10.00] 10.00/jan. 1, $2.50; April 1, $2.50; July 1, $2.50|.--.-- 
Stand. Oil, Ohio pf...100) 7,000,000)......|......]....-.| 5.25] 7.00] 7.00! 7.00 


Swan-Finch..........25 
Union Tank Car... .100 


were rele wee eele wc eweleesrececloeoseens Z eee 


7.00) Mar. 2, $1.75; June 1, $1.75; Sep. 1, ag $1.75 


1,722,931; 2.50) 7.00) 5.00 nee oe eters Uae | Sos 
18,115,000) 5.00) 5.00} 7.00} 7.00) 7.00] 7.00} 5.00 5.00/ Mar. 2, $1.25; Jun. 1, $1.25:"Sep; 1, $1.25 $1.25) 


Union Tank Car, pf..100} 12,000,000]... .|......|......] 5.25] 7.00} 7.00| 7.00} 7.00'Mar, 2, $1.75; Jun. 1, $1.75; Sep. 1, $1.75| 1.75) 
Vacuum Oil..........25| 61,919,950] 8.00] 10.00} 8.00] 8.00] 8.00] 16.00] 42.50 3.75|Mar. 20, 50c & 50c; June 20, SOc & 50c.|......| 


STCCK DIVIDENDS AND RIGHTS, 1920-1924. For previous gistsibatons ese 8. C. Beokles. 
1920 @ 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at . 
: each 3 2/3 shares. Union Tank Car Co.—100% preferred st at par. 
Imperial Oil, Ltd.—16 2/3% at $75. : : 1921 
International Pet.—100% at $5; 100% stock div, Imperial Oil, Ltd.—10% at $90. 
Magnolia Petroleum—i100% stock dividend. §. O. Calif.—Par reduced to $25. 
8. OQ. Indiana—150% stock dividend, Reduction 8. O. Nebraska—200% stock dividend: 


in A ie to $25. Chesebrough Mfg. Co.—33 1/3% pfd. atk. at par. 
§. O. N, J.—100% preferred stock at par. Reduo- 


1922 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. 
. 0, Ohio-—-100% preferred stock st par. 


® Holders of record. 
1922 

Cumberland Pipe Line—100% stock dividend, 

Humble Oil—75% stk. div. Par red, to $25. 

Magnolia Petroleum—50% stock dividend. 

Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 

Prairie Pipe Line—200% stock dividend. 

Solar Refining—100% stock dividend. 

S. O. California—-100% stock dividend. 

S. O. Indiana—100% stock dividend. 

5. O. Kansas—300% st, div.; Red. in par to $25. 


services to gather and compile each week’s available public infermation regarding 
them im tkia eirewlar. While we believe all contained kerein ig reliable we de set prea the accuracy thereoi. 


PFORZHEIMER & CO., 


Borne Scrymser—400% stock dividend. 
er the information of investore and others interested we have secured the hest 
the Standerd Oil Stoske and present 


CARL H. 


+ Dividends on new capital er reduced par value. 


ee i ey 


tare 


Quar. |Sept. 15 Aug. 21 = Aug. 21 
Mtg. |Aug. 3\July 23/Aug. 4].......- 
Mig. |Aug. 17|Aug. 6)Aug. 18}........ 
Quar. |Aug. 15)July 17 , July 17 
Quar. |Sept. ljAug. 15 * Aug. 13 
Quar. |Sept. 15}Aug. 17 2 Augs 17 
Quar. |Sept. IljJuly 31 bd July 31 
Quar. |Sept. 1)Aug. 10 : Aug. 10 
Quar. |Sept. ljAug. 10 4 Aug. 10 


ee eeereerele rere ere rieesreeereei|eseseeesece 


Sa nena ear SSS SESS 


t Dividends on old capital. 
1922 

. O. Kentucky—33 1/3% stiytév. 33 1/3% at par. 
: Reduction ia par to 35% 2/3% stk, div. 
S. O. New Jersey—400% stock dividend. 
8. O. New York—200% stk, div. ; Red. in par to $23. 
§. ©. Ohio—-100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% or a sreduction in par te $25. 
8. O. Calif.—i2%% ay pee 
Chese, Mig.—100% S. D., Red. im par to $35. 
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CRUBE O1L MOVEMENT [IN SUNE—-Cride oil rode in June averaged 2,223,000 barrels 


daily, a new high record for the industry, and a gain of 27,000 barrels daily over the previous high record of May, 1925. 
The increased output of heavy oil from the new Inglewood pool in California was responsible for the gain. In spite 
of the increased rate of output, the gain in reserve stocks was negligible as consumption of crude also attained unpre- 
cedented figures. The output by principal producing sections is reported by the Department of Commerce as follows: 


(Barrels of 42 U. S. Gallons) 


, June, 1925 May, 1925—— Jan.-June, Jan.-June, 
Field Total Daily average Total Daily Average 1925 1924 
Appalachian. svaraeees 2,350,000 78,333 2,268,000 “73,161: ! 13,532,000 © 13,425,000. 
Lima-Indiana “3.2 .%a00ss 198,000 6,600 183,000 5,903 1,085,000 %.)) 25°1,175,0001; 
TLS. Wedd eas 722,000 24,067 715,000 23,065 4,231,000 4,372,000 
Mid-Continent ......... 38,515,000 1,283,828 40, 156, 000 1,295,345 209,338,000 177,451,000 
Gulf Coastiie risus 2,810,000 93,667 3,082,000 99,419 15,123,000 13,807,000 
Rocky Mountain ....... 2,792,000 93,067 2,858,000 92,194 16,569,000 23,677,000 
Galiforsiay siete Sac Ne 19,288,000 642,938 18, 820, 000 607, 107 110,307,000 118,109,000 — 
LEV S. Cotal saws ete se 66,675,000 2,222,500: ° 68,082,000 2,196,194 370,185,000 352,016,000 
Light crude, deg. Bere eave ge Ae 
(0.910) and ers 45,243,000 1,508,100 46,214, 000 1490577430 A 221,546,000). 25-253 leds 
Heavy crud ai heavier fet safes Toate 
than 24 deg. A. P. I., 21,432,000 714, 400 | 21,868, 000 705,420 98,639,000 Aphale sasue Ee 


Imports of crude averaged 171,767 barrels daily compared with 209,161 barrels daily in ia Exports Syehioed 
41,833 barrels compared with 44, 387 barrels in the previous month. Receipts of California oil at Eastern ports totaled 
1! 107, 000 barrels of crude and 183, 317 long tons of refined products, against 1,349,000 barrels of crude and 81,395 tons 
Of refimed “products ‘im ‘Magy 15 Pe ee ee ar a ea ce ae ahs eh aa an ay a renee ee ea 


Complete figures.on crude oil, Matvaeies are lacking for want of California data. Bist ‘of the Rocky. Mountains, ib is 


deliveries of all classes of crude oils averaged 1,803, ny abe. daily, a gain of 170, 399. barrels daily. over the. Prgrices 
month. 
At June 30, oil 1 in storage was classified as follows: 


East of the ‘Hodk Mountains : : FURS SO Si uy Nee eee Ne) Naas Saar sa 
At} Refinertes. 20 vig cic one en eee ok Sosa ca eaIne aaa 33,882,600 bbls. — ~ 32,415,000 bbls. 
Pipe Linejand: Wield) Storage iia thew ioe ss) oneeecngessioie eRe 275,960,000‘ ie - 278,644,000., 
Imported Crides Oo We wees Reso Sa ae Been eee 890,000 Y ? 1,026, OOO. iN 

: 5 310,732 000 bbls. : 312, 085, 000 bbls. ar 
Pacific Coast : oak : : Mt i ‘ 
Light? Oile siecieete witas imate spiel Malatcan ntele eeetch hal alate veaeke Skah 45,226,000 “| ‘ i 45, 359, ODOR ore 
Heavy. Oils (incl. all grades of fuel oil)....+........- Wea Vaid 64, 977, 000 : 62, 770, 000 ae 


REPORT ON PETROLEUM SUPPLY —Reporting to the Pedeat Oil RAE Board. on’ “the. 


petroleum supply of the United. States, a committee. of the American Petroleum Institute, headed by. J. . ues 
Pew, asserts that the oil resources of the United States assure a sufficient supply of motor: fuel and iubricants 
beyond the time when science will limit the demand by developing commercial substitutes, 
The salient conclusions of the committee ‘are: ys 
(1) There is no imminent danger of exhaustion of the petroleum reserves of the! Waited States. 
(2) Petroleum: recoverable by present methods of pumping and flowing from existing wells and from the 


present areas proven by those wells is approximately five billion three hundred million barrels. In ‘other words eee 


if no new fields were discovered, present producing areas would supply sufficient oil for the next ‘seven years. ‘ 

(3) After the recovery of 5,300, 000,000 barrels: from present proven areas, there will-remain therein an addi- 
tional 26,000,000,000 barrels of oil, a considerable portion of which can be recovered | by improved, and ‘known 
processes. 


not hitherto available. 
(5) The major oil reserves of the United Statds lie in 1,100, 000, 000 acres of and taderini by ‘sedimentaeyee: 


(4) lerereived methods of deep drilling below oil sands now producing will disclose in- many areas, deposits fat 


THES Re Ab Leh 


iis 3a 


rocks and’ not fully explored, in which geology indicates oil is possible, With extended search new supplies si sag ml 


be found, therein. 


: WEEKLY PRODUCTION REPORT - — Crude oil output over the week ended. ieee 1 pa eae 
2,114,400 barrels daily, a gain of 2,650 barrels on daily average. Light oil production in the Mid Continent field -de- _ 


clined: 4,350 barrels daily but this was offset by gains in Smackover, the Gulf Coast and California, Imports of crude. 


declined to 124,857 barrels daily: 


(CRUDE OIL PRICE CHANGES —= Midwest Refining Co. has posted a new scale of. sei eeobel 


ranging from $2.04. to $2.12.a barrel for Salt Creek production. The scale conforms with the new grading of, Gd 
Continent oils, Gulf Coast crudes were reduced 25 cents a barrel on April 4. The new schedule is $1.50 for Grade 
A and $1.25 for Grade B. S. QO. Co.,Louisiana Feabeed Belleview crude 25 cents to $1. 65. per Les on August Fk 


9 


1, 9 Bie ya oh ate 


GASOLINE PRICE CHANGES— suf Refining Co. phitdeed the retail price of eects 2 cents 


a gallon in New England from 26 to 24 cents on August 5 but held the tank wagon price unchanged at 22 cents. 
Standard Oil Co. of New York and other marketers met the reduction. Magnolia Petroleum Co. reduced gasoline 


one cent wholesale and 2 cents retail at Fort Worth, Texas on August 1. Marland Oil Co. reduced wholesale Rae 


and retail quotations on gasoline 2 cents a gallon at Oklahoma distributing points on eda i 


TIDE WATER OIL CO. reports for six months ended June 30, 1925, net income of $3,867,245 after 
depreciation, depletion, federal taxes, etc., against $3,323,116 in first half of 1924. Net income for second quarter of 
1925 was $2,334,671 after depreciation, depletion, taxes, etc., against $1,147,215 in second quarter of 1924. 


DIVIDEND DECLARATIONS—standard.Oil Co. of Indiana’s regular. quarterly dividend of 62u, 


cents is payable September 15 to stock of Aug. 15. Imperial Oil Ltd. has declared its quarterly disbursement of 
25 cents payable Sept. 1 to registered stock of Aug. 15 and to holders of Coupon No. 3 at the National City Bank, New 
York. Vacuum Oil Co. has declared the regular quarterly dividend of 50 cents and the usual extra dividend of 
50 cents payable Sept. 19 to stock of Aug. 31. Southern Pipe Line Co. will pay a quarterly dividend of $1 on 
Sept. 1 to stock of Aug. 15. Standard Oil Co. (New York) has declared a quarterly dividend of 35c per share, pay- » 
able Sept. 15 to stockhoiders of record Aug. 21. 


The ample facilities of our office are at your disposal for the execution of orders in § 
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AUGUST 8, 1925 
MARKET FOR THE WEEK 


“The market in oil securities was subject to a further readjustment during the week and while the declines were 
not One prices in general were lower. 

Standard of Indiana ranged from 643% to 62%, closing at 625%, pe Ohio Oil sold from 65 to 62, closing at 
634, off 34. Prairie Oil sold from 5634 to 54%, closing at 5434, off 3 Ee Oil ranged from 241, to 23%, 
closing at 24, unchanged for the week. Galena-Signal Oil common wae a weak feature, declining from 53 to 46%. 

Gulf Oil sold from 7634 to 74, off 11%. Salt Creek Producers sold from 263% to 255% and Mountain Producers 
from 21 to 20%. 

The recent action of the: oil stocks and scattered reductions in oil prices have encouraged selling by traders and 
also by investors who have held them for some time. Further recessions may take place but we would buy on any 
reactions as oil securities are not selling at inflated levels and should eventually respond to favorable earnings. 


DIARY FOR THE WEEK 


MONDAY, AUGUST. 10. Union | ‘Tank Car Co.\ stockholders of record in New York City for common dividend, $1. 25 per share and pre- 
ferred dividend, $1.75 per share. 
THURSDAY, AUGUST 13.—Southern Pipe Line ex-dividend in New York City, $1 per share. 
Standard Oil Co. Indiana, ex-dividend New York City, 62%c per share. 
SATURDAY, AUGUST. 15.—Indiana’ Pipe Line dividend payable. . 
Southern Pipe Line stockholders of record in Oil City, Pa., for dividend, $1 per share, 
Standard Oil Co. Indiana, stockholders of record in Chicago for dividend of 62 Yc per share. 
Imperial Oil, Ltd.,. "registered stockholders of record in Toronto for dividend of 25c per share. 


RANGE OF MARKET 1918-1925 


Week ended Aug. 7, 1925 Aug. 7, 1925 1925 1924 1923 1922 1921 1920 1919 1018 
NAME OF elise | at ae: Last Ee] Bid Asked | a lHigh Low! High Low | High Low | High Low | High Low |High Low |High 


chy hae 
is 


Oil Go. 314) eras BB3IZ-- Ye 23%, 2354, 26% 1834)14%| 19%, 13%| 25 | 16%, 22 | 14%) 31 | 15%| 37 16448 at 
Diets netene Co. dl 112”'| 10934) 10934)— 14s 109 44] 11034| 117% 9534 1404|7814|160° | 9854 $1560 $920 [1125 |810 [1650 j900 [1740 |1030 oy 
ic Refining Co., pfd.|...... Haute aly .....f 11434) 117 | 11734] 11334]118. {108 13034/115- 119 36/113 34 113 3}i68 [1154 102° °|11534/107 [222 2)227: 
Atlantic Refining C e 228° |'223'"|°233''|—'4""| 222°") 230 | 240°" | 205° |264 |150 {153/110 $615 $335 385 490° 1390 |515° |460 435 
Tine Goren. |: 60220 60-21" 60) fos 60 | 60% 72 | 5834|85%) 5 ‘|e9 110 | 83 |'83"° at 102 '|"80°"|106' "|"90'|"i0i| 84 
ea aoe ae: I] 63%4|63 | 63 | ii4) 6234 64 *| 70 | 48% $430 1254)240 205 |240 177 |200 |125 |275 |170 |350 |240 230 
fg. Co., Cons., p fd. 5 CUE, Ua Papa ea a eth 1124) 113 | 115 | 110 ti ret: 118 110 "|113°|104° “|i08° “|” O5 1130") 196 al.cee i]. a chet coe 
Coes OT $10 pr... | 2434) 3334) 24° 120252 “2384; 24 | 313%] 21%|t14 |to%] 15%] 834 Bul ey) MO eB 1134] 634| 1154|°53Z 54 
Grescent Pipe Line Co....| | 1534). -1534 ray hae | 153%] 15341 17° | 1034] 20 |i1%| 25 1334149. 23° | 33 | 24 | 33° | 26 | 41 | 32 
Crescent Pipe Line Co-. Sy Sn AS RAST at EN 150° | 151°°| 156 | 128° |148 [109 |117 .| 80°. 120 |150 115 |170 [118 |240 [120 129 
Line Co...... 73 | 7234) 73 |+ 7214) 74 | 96 | 72 |105 | 74 |116 | 87 10434 73% 105 | 70 |158 | 74 |195 |140 175 
Boeke Fetal O Oil, old, pfd-}... 05.4... al eh epee 4) 67 1 112 | 114 | 105 |116 |114 [116 [108 104° {106 | 86 112 | 90. [145 1107 101 
Galena-Signal Oil, new pid. i0i” HOt, Tab es 100 | 101 {105 | 100. |106 ioa {ios {100 [joe -| 3 ltos | 8s 119 {101 98 
Galena Sig. OilCo., Com 46 “ 46141 63141 46 | 49 | 65 | 4634'6034/52%4| 78 | 55 | 62 | 40 | 55 | 31: | 97 | 39 |143 | 69 83 
Hamble O:l & Refining. . ‘| 68 ys} 6054| 62 | 3 6134| 62 | 7234] 4254/438¢/3436| 41 | 28 $273 $2124/260 [150 [850 |225 [2680 |t550| 625| 508 
anol Line Co......| 136 | 134 |-135°|—1 | 133 -|135 | 154%/ 127 |161:/121./171 ‘]115 |198 |158°°|183 |141 |182 [145 |200 [150 148 
ee ere ee 4] B13) 3036] 80%|— 34| 306 0 74jthae | 1 119 34/119 9814|123 | 92 ‘ps 98 115 76, /152 | 90 |.....).... aye 
Page eS (Rr aye EC Peed ES 4 Yoh ; AN) SE) wise lewecieescclecceelenccelenccclececelseceeclesiconiaoveselecsce aac elailto Ws ailietaia 
Line Co.....|) 70. 67. | 70 |+1 | 68 | 70 | 84 6631100. 66 78 1107°'|"83'|°105 
batons Pape Line Go... {f-25 | 2834) 2376 94) 23%4) 2376) 28%) 22h4|249%1163% sey) 13% ey) rr 17% ox 178 cy 77. |\1634|19 34/1334 
Magnolia Pet. Co....... | 148. 142, [143 [43 142 | 143 | 189 | 131 |1e0 |122 |166 [123 4250 $150 |165 [110 $470 $315 |525 [360 | 480| 295 
t Co... +s] “21% ‘ar | 21 | a4 2084} 2134] 25%] 21. |253¢|205%1 29 193 “ai 33 "3034| (22° °|°35° "| 22°" |"40° “115461 “17111 
Nationa Co... 55 | 55 fea |. 54] 55 | 79°] BB | 97 [64 34|138 gia 118 |107 1118 |190 {151 l208. [165°| 220/168 
Northern Pipe Line Co. Mago ot | ap late} Sa es tes fo96 1073| 72 |111 3B 125 | 91 |101 | 83 {105 | 90 {117 |101 95 
Ohio O1:Co.c4 oko snes | 6534 62 | 63%%|— 34) 6234] 63%4| 75%] 62 [7936] 55 | 85%4| 48% $305 1256 320 |222 |392 (258 |405 |315 286 
Fuel Co.......| 27%| 27%4| 27%4|— | 25 | 27 | 44 | 2474145%] 27 | 45 | 10%] 45 | 16 | 40 | 16 | 82 | 32° |'87 | 52'|'65'| 25 
pee ME Tae 5654). 5454) 5454I—. 34] 55. | 5536 259%] 200 [209 |103 ja73. |152 [a7so |gsis [sos [ass 732 [420 |s18 [020 407 
Prairie Pipe Line....... |} 126 | 125 | 125°-].:....| 12534] 12514] 12734] 106° 111 |100 |117 | 93 3324 $225 249 |159 |282 |171 |324 |260 242 
Solar Refining Co.........| 220 | 212 | 215 |— 814] 212 | 220 | 259 | 200 {228 |170 |212 |161 [$420 |¢335 [425 |330 |440. |335 [415 [3 290 
Bouthern Pipe Line Co....| 81 | 79 | 79 |— 234 79 | 81 | 103 | 79 |100 |so3sl116 | 87 |i10 | 75 |121 | 70 [17 7 |182 1147 161 
South Penn Oil Co... 16934] 168 |.168 |— 1° | 167 | 169 | 197 | 139 |176 |117 |196 109 M44, 206, 150 355. [231 |348 [290 240 
Bouthweet {ens Lines| 66 66 1. 66). j= 71 65 Ei 84° | 65 | 89 |} 69 | 89 7034) 5046) 7. 100 | 55/110. | 94 88 
Stan. Oil Co 2 ih easy _ B7Y6| 55%) 5534\— 1%4| 55141 56 | 67% 5534|68 5534| 6434] a7 ulti3s 1224 1994 1280 360 |288 |328 |258 207 
Btandard Oil Co. of Ind:. |} 6434] 6214) *6254,— 7%} 62141 6234] 70 5914/68 34/5434] 69 %4| 4914/4135 188% 93%4| 60 60 24/¢890 |$620 |850 . |710 528 
Standard Oil Co. of Kan. || 3414] 33  83K|— 54] 33 34 46 3034|50 34/3234] 564] 3634/3700 |t500 635 |520 |720°-|510 |679 {520 435 
Standard, Oil Co. of Ky... |] 12514] 12374] 12434|+ 34] 124 | 12434] 196 | 1143¢|1213/101 |11034) 76 $508 1440 448 "|370 "(480 °|330'"|8i8""|340'|'350| 398 
Standard Oil Co. of Neb. || 247 | 24134] 248 | 3 | 242 | 244 | 270 | 240 [262 198 |280 |186 |228 160 $525 |¢370 550 (380 |580 |480 416 
~ gtan. Oil Co. N.J...... 4] 43 | 4054) 41%|— 3%] 4134) 41%] 4736 3846] 42 | 33 | 4434] 3074/¢2503|t169 192 34l1on36| $910 $572 |795 |668 695 
 Btan. Oil Co., N. J., pfd...| 11754] 117. | 11754|+ 54] 11734] 117% 118 11634)1194 1153]/118 34/114 34/119 44/113 1114 34/104 14/115 34|100%|118 |i094|.. "|" "77 
SR ey | CESS Re CT eg Wl 6 iar it aa rey 3734| 49 35 4|t966 t341 [808°"|207 "482 "(300 [450 307° bak 
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° Ex Div. *¢ New Stock t Old Stock. t Ex-rights wai 
, and we feel confident our service will be not only satisfactory but superior to any other. 
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Borne-Scrymeer. .... .100 


Chesebrough Mfg... 125 
Chese. Mfg. pf.... ; 


Gal. Sig Oil, n., pf._.100! — 
Gal.-Sig. Oil, com.. 5 22100): 


Imperial Oil, pa eee 
Indiana Pipa Line. .:.50 
Internat’! Pet. Ltd..... .| 
Magnolia: Petroleum. 100 
National: Transit. 12.50}. 
New York Transit. . . 100): 
Northern Pipe Line. .100 
Ohio Oil. -...0.... Se 
Penn Mex Fuel.. ©. ...25] 
Prairie Oil & Gas. ...'.25 
Prairie Pipe Line. . .:100} 
Solar Refining. ...:..100}- 
Southern Pipe Line. .100|: 
South Penn Oil... ...100} 
Southwest Penn L...100|. 
Standard Oil, Cal... ..25 


Standard Oil, Ind... ...25 
Standard Oil, Kans. 2.25]- 
Standard Oil, Ken... .25}. 
Standard Oil, Neb. 100}. 
Standard Oil, N. J... 25} 
Stand. Oil, N. J. pf. .100 
Standard Oil, N. Y. ..25 


Standard Oil, Ohio . .100 
Stand. Oil, Ohio pf...100 
Swan-Finch..........25 
Union Tank Car. .. .100}. 
Union Tank as pf. .100)- 
Vacuum Oil... ......25) 


$188:247,100 é'n0 : 
6,362,500] 1.00 
~ 6,000,000] 20.00]. 
4,000,000] 10.00) 
60,000,000) 24.00). 


10,000,000). 
- 60,000,000 
81,000,000 
- 4,000,000 
10,000,000] 24.00) - 
20,000,000 +20.00 

- 8,500,000] 
| 235,228,447 


223,756,258 
8,000,000 
16,864,434 
3,000,000 
607,501,775} 


1,722,931 


12,000,000}... . 
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~ ge Cries oss Oil.....£1 “$3,000,00011. 1834|1.4214|1.40% 
Atlantic Refining. . .$100} $50,000,000} 20.00] 20.00] 20.00 
Atlantic Refin. pf....100/ 20,000,000]......}......|-...-. 
~ 1,000,000; 20.00) 20.00) 20.00) 20. 
Buckeye Pipe Line. . .50| “10,000,000 9.60} 9.00} 8.00} 8 
3,000,000 14.00 10. .50} 14.00} 14 
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49907129006. «eels tees 
227,535,300) 11.00} 12. 12.00 


14,000,000 16.00] 16.00 
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18,115,000], 5.00} 6.00) 7.00 


61,919,950} 8.00; 10.00} 8.00) 8.00} 8.00 
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12. ‘ Mar. 16, $3.00; June 15, $3.00........ 
~ 7.00) Feb. 2, $1; May 1, $1; Aug. 1, $1...... 
8.00} Mar. 31, $2.00; June 30. $2002... 
8:00} Mar. 31, $2.00; June 30, $2.00........: 
- 4.00] Mar. 31, $1.00; June 30, $1.00......... 
1.20|Jan. 2, 30c; April 1, 30c; July 1, 30c.. 
12,00) June 30,' $6.00 .. 2. .d..sssnct ccc dacs 
-3,00|TMar. 2, 29¢;: June 1-25, i, saea oy os 
7.00) Feb. 14, $1; May 15, $1; Aug. 15, $1.. 


4.00|Jan. 5, $1; April 5, 1% Stock; July 5, $1... 
1.50] Mar. 16, 25c; June 15, 50c............. 
.2.00)Jan. 15, 50c; April 15, 75c; July 15, 75c: 
8.00) Jan. Y, $e Jilly 1 i$3e, sniccee an son cs 


Per oss | PLAY or Lg OUCoue cue coe Ort eee aes. eRe 
8.00/Jan. 31, $2; tApril 30, 50c; July 31, 50c. 
— 8.00/Jan. 31, $2; April 30, ae July a 2. 
15300) [une=20- $5.2. Fe Se eS 
8.00] Mar. 2, $1.00; June 1, $1 00; Sep. 1, $1.00 
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__ 2.00) Mar. 16, 50c; June 15, 50c; Sep. 15, 50c 
2.50 Mar. 16, 6234c; June 15, 6234c........ 


20.00/f10.00) 20.00 
20.00} $5.00 
7.00} 7:00} 7.00 
16.00} 16.00) 16.00 


16.00} 16.00 


10.00) June 20, S500 Misavan oes so mente ees 
1.00) Mar. 16, 25c; June 15, 25c........cece- 


16.00 .00 
16.00 


_1.40)/Mar. 16, 35c; June 15, Seses ee ee. 


5.25} 7.00 7.00) Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75 
7.00} 7.00] 7.00] t5.00 5.00| Mar. 2, $1.25; Jun. 1, $1.25; Sep. 1, $1.25 
w[eeeeee{eoeee-| 5.25] 7.00) 7.00) 7.00} 7.00) Mar. 2, $1.75; Jun. 1, $1.75; Sep. 1, $1.75 


16.00! +2.50| 3.75|Mar. 20, 50c & 50c: June 20, 50c & S0c. 


i DO Apel=30, 288s. ccs EE 


1.50|Mar. 31, 50c; June 30, S0C crn ors chee 


7,00/April 1, $1.00; July 1, $1.00...........I. 


4.00|Mar. 31, $1.00; June 30, $1.00.........|- 


7.00|Mar. 16, $1.75; June 15, $1.75......... 


10.00 Jan. 1, $2.50; April 1, $2.50; July 1, $2.50]. . 


ee As ee! 


Sept. 15'Aug. 
Aug. 3 
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23} Aug. 


eaentoreen- " 


Aug. 21 


ee ee eT 


17 


Aug. 


.25¢ Quar. |Sept. if Coupon No. Sept. 1 
Aug. 15)July 17 July 17 

$1.00 Sept. ljAug. 15 Aug. 13 
“50e Sept. 15 Aug. 17 [e 17 


wee eee - 


eee nee 


35ce] Quar. Sept. 15jAug. 21 Aug. 21 
$1.75 Quar. iy 1jJuly 31 July 31 
$1.25 Gar, Sept. 1! Aug. 10 Aug. 10 
$1.75| Quar. |Sept. IljAug. 10 Aug. 10 
$1.00, Quar. |Sept. 19 Aug. 31 Aug. 3 


STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


1920 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares, 

Imperial Oil, Ltd.—16 2/3% at $75. 

International Pet.—100% at $5; 100% stock div. 

Magnolia Petroleum—100% stock dividend, 

8. O. Indiana—150% stock dividend. Reduction 
in par to $25. 

8. O. N. J.—100% preferred atock at par. Redue- 
tion in par of common stock to $25. 

%. O. Ohio—100% preferred atock at par. 

Yer the information of investors and others interested 

‘he Steudard Oil Stoeke end present them in thie 


we have secured the best 
eireular. While we believe all contained herein is reliable we do 


CARL H. PFORZHEIMER & CO., 


For previous ee eee S. O. Beoklet. 
192 
Swan & Finch—100% preferred stock 


*® Holders of recora. a 
2 
at : Cumberland Pipe Line—100% stock dividend, 

Union Tank Car Co.—100% preferred siock at par. Humble Oil—75% stk. div. Par red. to $25. 

1921 Magnolia Petroleum—50% stock dividend. 
Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. 
8. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. 
8. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. eS Refining—100% stock dividend. 

1922 S. O. California—100% stock dividend. 
Atlantic Refining—900% stock dividend, 8. O. Indiana—100% stock dividend. 
Borne Scrymser—400% stock dividend. 8. O. Kansas—300% st. div.; 
services to gather and compile each week’s available public i 


t Dividends on new capital or reduced par vaiue, 


Red. in par ip $25. 
ormation regard 
met guarantee the accuracy “pe 9 


25 BROAD STREET, NEW YORK CITY 
TELEPHONES 4860-1-2-3-4 BROAD 


t Dividends on old capits: 
1922 


8. O. Kentucky—33 1/3% stl tiv. 33 1/3% at ps: 
Reduction in par to $25; 66 2/3% stk. div. 
8. O. New Jersey—400% stock dividend. 


8. O. New York—200% stk. div. ; Red. in par to $24 

8. O. Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. Oy sreduction in par to 324 
1 

8. O. Calif.—12%4% at par. 


1924 
Chese, Mfg.—100% S. D., Red. im par to $24. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
og 25 BROAD STREET 
q TELEPHONES 4860-I-2-3-4 BROAD NEW YORK CITY 


AUGUST 15, 1925 


GASOLINE PRICE REDUCTIONS — Gasoline prices were reduced throughout Atlantic Coast 


territory during the past week. Standard Oil Co. of New Jersey and its subsidiary Standard Oil Co. of Louisiana 
announced a reduction of one cent a gallon on August 8 effective throughout the middle Atlantic and Eastern Gulf 
states. On August 14, S. O. Company of Louisiana further reduced tank wagon and filling station prices in Louisiana, 
Arkansas and Tennessee 3c a gallon. On Monday, August 10, Standard Oil Co. of New York announced a two cent 
cut in tank wagon price of gasoline throughout New York and New England. This brings the tank wagon price 
in New York City to 20 cents, compared with the high price of 22 cents established on July 12 and a low of 15 cents 
in effect from January 1 to January 15. Atlantic Refining Company effective August 10 cut its tank wagon price one 
cent throughout Pennsylvania and Delaware. All the leading marketing companies met these reductions. Standard 
Oil Co, of New Jersey also made two reductions in its export quotations, one cent and one-half cent per gallon on all 
grades of gasolines and naphthas both in bulk and package shipments and announced a cut of 10 cents a barrel on 
bunker fuel oil, making the price in New York harbor $1.65 a barrel plus lighterage charges of 6% cents a barrel. 
On August 14 Standard of New Jersey reduced tank wagon price of gasoline throughout its territory 1c a gallon. 
This reduction was followed by the Gulf Oil Corporation. 

Softening of wholesale prices at Mid Continent refineries as a consequence of abnormal refining activity in that 
section and large shipments of California gasoline to the Atlantic Coast were responsible for the lowering of the 
Eastern price structure. Standard Oil Co. of New Jersey. in explanation of the lowering of gasoline prices during the 
period of maximum consumption, issued the following statement: ; 

“The recent reductions in our gasoline prices were made to meet competition. Our gasoline markets are highly 
competitive, with the basic value determined from time to time by the delivered price of tank car shipments from 
various points of supply. Just now, despite the considerable increase in gasoline consumption over last year, supplies 
are ample and refineries in the various centres have reduced their tank car prices in order to move their product. 
Our own price adjustment is responsive to this condition.” 

Representatives of the company also denied emphatically, current rumors that a change in the company’s gaso- 
line sales policy was under consideration. ( 


PETROLEUM STATISTICS FOR JUNE—The Department of Commerce report on the production, 


refining and marketing of crude and refined oils during June reveals the industry operating on an unprecedented scale 
of activity. Refinery consumption of crude oil and domestic sales of gasoline touched new high levels during the 
month, as did the refinery output of gasoline and the production of crude oil. Sales of gasoline for domestic and 
export account averaged 32,733,614 gallons daily, a gain of 6,000,000 gallons daily over June, 1924. 

East of the Rocky Mountains, reserve stocks of crude oils declined but gasoline stocks increased 24 million gal- 
lons while in California stocks of crude and fuel oil increased 2,000,000 barrels but gasoline stocks declined 46 million 
gallons. The net result was a gain of 721,000 barrels in crude at refineries and tank farms and a decline of 22,000,000 
gallons in the visible supply of gasoline. : 

The 311 operating refineries consumed 64,847,000 barrels of domestic and foreign crude oils during June, a daily 
average of 2,161,443 barrels. This was 29 per cent greater than refinery consumption of crude oils in June, 1924 
and 7 per cent greater than in May, 1925, the previous high record. The detailed figures of the Department of Com- 
merce on the gasoline movement for June compare as follows: 


June, 1925 June, 1924 Jan.-June, 1925 Jan.-June, 1924 
Stocks beginning month ........... 1,716,921,722 1,649,953,755 1,298,925,717 1,074,899,650 
Refinery joutput jul eae ce leone 944,175,287 737,080,701 5,202,381,919 4,388,359,062 
LMPOEtSs: Were, SE Se ees aOR a yea 16,127,687 13,828,926 84,338,059 73,444,883 
FEXPOEts yee cheer ea hte ti Ota havea aL 113,658,820 119,596,023 650,427,381 606,611,085 
Domestic; salesuseukioete oe anions 868,349,604 682,409,140 4,240,002,042 3,331,234,291 
Stocks send iof imonth ie isn olan 1,695,216,272 1,598,858,219 1,695,216,272 1,598,858,219 


Of the gasoline produced, 631,196,894 gallons or 67 per cent resulted from straight run installation; 252,895,550 
gallons or 27 per cent from cracking and 60,082,843 gallons was natural gas gasoline. 


PENNSYLVANIA CRUDE REDUCED—1 owering of Eastern gasoline prices, was followed on 
August 11 by a reduction of 25 cents a barrel in all grades of Pennsylvania crude. The new quotations are as fol- 
lows: Alleghany district crude in New York Transit lines, $3.65; Bradford district in National Transit lines, $3.65; 
other Pennsylvania grades in National Transit and Southwest Pennsylvania Pipe Line, $3.55; Pennsylvania grade in 


Eureka Pipe lines, (West Va.) $3.50; in Buckeye Pipe Lines, $3.50; Gaines crude, $3.20. There were no changes on 
Cabell, Corning, Somerset and Ragland grades. 


WEEKLY PRODUCTION REPORT — American Petroleum Institute’s estimate of the crude oil 
output over the week ended August 8 averaged 2,139,200 barrels daily, an increase of 24,800 barrels on daily average 
over the preceding week. The gain was due largely to increased output at Smackover and a rise in Oklahoma production. 

STANDARD OIL CO. OF CALIFORNIA’S gasoline sales, within the state of California, from 


its own retail service stations over the second quarter of the year totaled 58,110,400 gallons out of total sales of 
203,279,495 gallons or 2814 per cent of the total retail gasoline business of the state. For the first half of the year, 
the company’s total retail sales, within the state, were 105,204,463 gallons as against 58,362,556 gallons by its nearest 
competitor. The company’s retail gallonage within the state, is revealed by the reports to the State Auditor on the 


gasoline sales tax. 
CHESEBROUGH MFG. CO. CONS. has issued official notice of the retirement on September 30 


of its $1,000,000 outstanding issue of 7 per cent preferred stock. Certificates presented to the Equitable Trust Co. on 


September 30 and thereafter will be redeemed at $112.50 and the final quarterly dividend of $1.75 payable on September 
30. Transfer books for the preferred stock close finally at noon on September 19, 


STANDARD OIL CO. OF NEW JERSEY’S East India subsidiary, Dutch Colonial Petroleum 


Co., is reported to have developed oil production in two new localities, namely in Djambi and Batjan Island, Dutch 


East Indies. The company already has commercial production on Sumatra Island which is connected by an 80 mile 
pipe line with its refinery at Palambang. 


uty trad bed i atti adrian abhagran le movement of light and heavy crude, topped crude and 
istillates trom Mexican ports showed a further decline in July, exports totali 8,440,000 b 1 i 
8,913,000 barrels in June and 10,254,000 barrels in May. ts ci ee 4 OT ae 


UNION TANK CAR Co. directors have elected Benjamin C. Graves vice-president in charge of car 


service and abolished the office of Superintendent of car service. 
CONTINENTAL OIL COMPANY 
tember 15 to stockholders of record August 15, 


CUMBERLAND PIPE LINE COM 
tember 15 to stock of record August 31. 


declared the regular quarterly dividend of 25c a share payable Sep- 


PANY declared a quarterly dividend of $3 a share payable Sep- 
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AUGUST 15, 1925 
i STANDARD OIL COMPANY (OHIO) has declared the regular quarterly dividend of $2.50 a share 


on the common stock payable October 1 to stockholders of record August 28. 


MARKET FOR THE WEEK 


Liquidation and speculative selling of oil stocks caused a further reaction throughout the list, although at the 
close of the week a better demand came into the market and prices showed some recovery. 

Standard Oil of Indiana was one of the most active issues selling from 6234 to 595%, ex-dividend and subse- 
quently recovering to the high price of the week and closing at 62. New Jersey sold from 41% to 39%, closing at 
40 and California declined from 555£ to 51%, closing at 5334. Humble Oil ranged from 6134 to 583%, closing at 59%, 
Ohio Oil from 63% to 60%, closing at 62% and Prairie Oil from 55 to 52, closing at 53%. Atlantic Refining common 
declined 1314 points to 96%, closing at 98% and South Penn Oil 16 points to 152, closing at 155. Continental Oil 
ranged from 24 to 227% ex-dividend, off %. 

In the miscellaneous oils, Mountain Producers sold from 2034 to 20 and Salt Creek Producers from 255% to 2434, 
closing at 25%. Gulf Oil sold from 73% to 71%, closing at 73. 
The selling of oil stocks this week was accompanied by many misleading rumors regarding the industry. At cur- 
rent prices we regard the substantial oil issues as very attractive purchases. 


DIARY FOR THE WEEK 


: MONDAY, AUGUST 17.—Crescent Pipe Line Company special meeting in Pittsburg, Pa., at 2 P. M. to consider liquidation of the Company. 
: Standard Oil Company (California) stockholders of record in New York City for dividend of 50c a share. 
TUESDAY, AUGUST 18.—Crescent Pipe Line Company books open. 
. FRIDAY, AUGUST 21 Buckeye Pipe Line Company stockholders of record in New York City for dividend of $1 a share. 
. Standard Oil Company (New York) stockholders of record in New York City for dividend of 35c a share. 
NOTE: Continental Oil Company sold ex-dividend in New York City 25c a share on Friday, August 14. 


RANGE OF MARKET 1918-1925 


Week ended Aug. 14, 1925 | Aug. 14, 1925 1925 1924 1923 i 
NAME OF pont A | High Low Last Cher Bid Asked | HighLow High Low! High Low | mi 


1922 1018 


gh Low 


1921 1920 | 1919 | 
gh Low | High Low |High Low ee 


| Hi 


‘American Oil Co.. 2314, 2254) 225% M4) 2234) 2274) 2694 18 18%4)14%) 19%) 13%4| 25 | 16%, 22 | 14%) 31 | 15%) 37 |16%|15 
Bae rig Cot wie! 10984] 9644) 9814\—1114] 9744] 9844] 11784] 9534|1404|78|160 | 9834 $1550|t92 $920 |1125 |s10 |1650 |900° |1740 |1030}2 
tic Refining Co., pfd.| 11434| 11434] 11434]...... 114.| 116 | 117% 113 44|118 108 |1303%4/115 11934 11a3liisislios liisigiios ‘lissglio7 |: pial eee 
Aitsntic Ref ges ine be: saul i td 215 | 225 | 240° | 205° 1264 |150 |153° {110 $015 $335 385° |325 |490° |390 435 
keye Pipe Line Co..... 6034, 5914] 60 |...... 59 | 60 5814/8534] 51 | 94 110 | 83 | 88 |'70' |102°"|'80° "|i106'*|°90"|ioi| 84 
Shoes Mig. Meas canitie nuh br ore Bip ek MR 61 | 63 48% 43430 pessiaao 208 177 |200 350 |240 | 355] 280 
Chese Mfg. Co., Cons. pfd. 113% JM 12M 4th) 112 | 113 110. |115 112 {118° "|i Bes davs(og0a( 40 | 8 [anss! Sel iis Sul 94 8 
Gont'l Oi VTC $10 pr... 22 74\* 23° |" 8Z|* 227%4]* 93 21 %\t14 bi 
Crescent Pi ine ee 113% Hak 118% + 1534 1534; 1 104| 20 24 : 
Cumberland Pipe Line Co} Ayeisostae 150 153 156 128 /|148 {109 |117 80 te a is 129 
Eureka Pipe Line Co...... 2 ad a pl |r goa ein 1d My <A i a 72 |105 | 74 |116 
Galena-Signal Oil, old, pfd.| 10934| 10934] 10914|...... 107 | 112 | 114 | 105 |116 106 
Galena-Signal Oil, new pid. ae) 100 1034%4|-+ 2%} 103 105 105 1 1 106 
Galena-Sig. Oil Co., Com 50 | 4634, 47%/4+1°1 46 | 50 | 65 62 | 40 | 55 
Humble Oil & Refining... \| 6134 58%%| 5914|— 2341 59%] 5914] 72% 1273 #212) 260 
- Tlinois Pipe Line Co.....- 1 He 0 Pa Goes ed (oa 133 | 135 | 154%] 127. |161 |121 |171 198 |158° |183 
Imperial Oil Co., sew... } 30%| 30° | 30%|— 34] 3034] 303% HHge 11946 119 |9844/123 (fist 98) [Lise tba 100) dor Yes ica 
Ai BE Ac crelecerelesersolecsceisecseloesseeisesselessseiessselessealsecseefecselesselescse 


Indiana Pipe Line Co.....| 70 66%) 68 |— 2 67 665% 100 


70 84 66 |103 82 
International Pet. Co.... 237%] 2234) 234%\— 3%) 23%) 2314) 2834) 2234/2454)1684| 2434 13% cay 14 


17% *O 178, (189 tty 
Magnolia Pet. Co....... |} 142 13444] 140 |-— 3 140 144 131 {160 /122 |166 |123 tan nO $470 |$315 |525 
National Transit Co.. 2014| 19%4| 19541-1341 19141 20 19 les 1 20%} 20 | 19% 313 23 | 303g/ 22° | 8° '| 29° "|'40° lisssl “izlaise 
New York Transit Co.. 53 53 53 |— 2 51 54 53 54 44/138 
Northern Pipe Line Co. 84 81 82 | -+- 1 81 82 70 107} 72 


111 
“Ohio Oil Co........0+-+ \| 6334] 60%] 62341 | 6234 6234 6034|7934| 55 | 8534 45 ta6s 


ee ee ee es es ee ee oe ey 


“" Mex, Fuel Co...-.3-| 25. )95) fe 25 I oaeh 93s 198 24 14|45%4| 27 | 45 5 
a Praie Oil & Gas Co... 55 52 534\— 144] 5334] 5314 me Derr 99 273 407 
"Prairie Pipe Line....... 12534] 12134| 12314|— 134] 123 | 12414 160° 243 
Solar Refining Co......... 212 | 210 | 211 |~ 4 | 210 | 215 390 
_ Southern Pipe Line Co.. 80 7844| 784%\— 1% 77 80 8 161 
South Penn Oil Co 168 | 152° | 155° |—13° | 154 | 155 139+ 9 240 
Bou: 65, (e'6B. 65. 1. | 60 62 65 69 | 89 | 66 | 70%] 50%] 75 | 50 |100 | 55 88 
Stan. Oil Co. of 5554| 5114] 5334|— 214] 5314] 538, 511416834|5534| 6434| 4734/1135 $9214)3 $324 $280 360 |288 307 
Standard Oil Co. of Ind.. \|*6234 |*595% |* 62 |....../* 62 |* 6214] 70 | 590%«|683¢154%;| 69%] 4934 $135 183% 93341 66 60 34/890 te20 535 
Standard Oil Co. of Kan. || 33%} 3134] 33 |— 4%! 32%] 331% 30%4|5014|3234| 5634] 3614 $700 $500 635 |520 |720 510 438 
Standard Oil Co. of Ky.. {| 124%! 12014] 120%4|— 334] 120 | 122 11434|1214]101 |11034| 76 $508 $440 448 "|370 |480° |330° |5i8"|340°|" 350] 298 
Btandard Oil Co. of Neb. |} 241 | 231 | 235 |—~ 8 | 233 | 237 231 |262 |198 |280 |186 |228 |160 $525 $370 550 |380 416 
an. OisCog Ni S.i 5 eot| alae. 8932) 040 AS Tae aol Ph doa, 3834| 42 | 33 | 44%] 30% 2504 t1¢9 192% 12434 010 $572 798 695 
Stan. Oil Co., N. J., pfd...} 11774] 11714) 117%)+ | 11734] 118 116% 1193 1sai118 118 114% 118% 113° 111414/10414 ABM 100% 118°" |i093]: °° ee 
Bi. Cor No Youlus 414) 404%] 41 |— % 41° | 41% 4014| 48 35 44/6 66 | 341 393° |207° |482° |300° [450 245 
Stan. Oil Co. of Ohio.... 4} 352 | 350 | 350 | 2 | 350 | 351 338 |3373/275 |317 |270 $595 429°" |329° "1860" "|380' "|550""|460' |" 490) 376 
Stan. Oil Co. of Ohio, pfd.} 118 | 116 | 116 |— 134) 117 | 119 116 1214/1154/119 115 120 |11334|/114 108 “|iia” "99°" |1i136/di0 [2277/5527 
Dom Wings: ial) ens tt 1534) carr IS), Pack Wi geet! a5 1 |*#20| 38 | 213<| 39 | 24° | 50 135° | 95 |'106| &@ 
Union Tank Car Co..... \| 124° | 123 | 123 |— 314] 193 | 124 11834 1323] 94 | 9544] 81 1135 04 80 146 |106 | 110] 8&3 
Union Tank Car Co., pfd..| 11644] 11614] 116%|— |] 116% 34| 11334]1164/1063/114 |106 |113 |102° |i04°'| 88 ‘|ioe |" Pon age iy Oe ak IY GTS 
Vacuum Oil Co......... 87 2 83i%| 84izi— 3° | 84% "Rh \“% 80 34|8334|5634| 58 | 40 $708 "35 se 490° "|393 "|" 420] 313 
Mashington Oil Coss.) scl? ios slousolastis shoved. 32 | 40 20%| 32 7 (23 °|°43°°| 26° "|'46 "|°32°|° 45] 36 

Hiaer patel Oil Go" 8. 
Atlantic Lobos Oil, com. Q8¢l* DI Oyama ao. 2Y4; 2% a4 244 12%] 53<| 20%] 7 | 63 | 20 | 87 | 58 ]..../.. 
Atlantic Lobos Oil, 3% Bie UL DealeR acl 6852] 3% 44°°| 18° | 71° | 48 61 |148 |120 |:.../— 
- British-American Co oe el erie Hy hess i ene 37441 38 a 28% 37 | 28% i is IC Bee al Ed 


Be Gulf Oil Corp....-.+53- 73% 71% 73 | i''| 72°71 7 


68% okt baa hath 300 [260 510 |350 (560 /|360 | 497) 368 
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Yee -| 20841 20°°| 20%|—" "5; 2044] 1274] 18%] io |'13%) 6%) ib | SHB LIS 
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| t Old Stock. tEx-rights 
id we feel Pontiient our service will be not only satisfactory but superior to any other. 


ay 


Anglo-Amer. Oil. ....£1 
Atlantic Refining. . .$100 
Atlantic Refin. pf....100 
Borne-Scrymser. ....100 
Buckeye Pipe Line. . .50 
Chesebrough Mfg... . .25 
Chese. Mfg. pf......100 
Continental Oil (Maine)10 
Crescent Pipe Line. . .25 


_ Cumberland Pipe L..100 


Eureka Pipe Line....100 
Gal.-Sig. Oil old pf.. .100 
Gal.-Sig. Oil, n., pf...100 
Gal.-Sig. Oil, com... .100 
Humble Oil & Refg. . .25 
Illinois Pipe Line... .100 


RSP ETevers 


Imperial Oil, Ltd......./6,491,852 shs 


Indiana Pipe Line... .50 


Internat’] Pet. Ltd......|7,118,138 shs 
Magnolia Petroleum . 100|$188,247,100 


National Transit. .12.50 
New York Transit. ..100 
Northern Pipe Line. .100 
Ohio Oil.............25 


Penn Mex Fuel......25 
Prairie Oil & Gas... ..25 
Prairie Pipe Line... .100 
Solar Refining.......100 
Southern Pipe Line. .100 
South Penn Oil......100 
Southwest Penn L...100 
Standard Oil, Cal... ..25 


Standard Oil, Ind..... 
Standard Oil, Kan... .25 
Standard Oil, Ken... .25 
Standard Oil, Neb. 100 
Standard Oil, N. J.. .2 

Stand. Oil, N. J. pf. .100 
Standard Oil, N. Y. ..25 
Standard Oil, Ohio ..100 
Stand. Oil, Ohio pf...100 
Swan-Finch..........25 
Union Tank Car... .100 
Union Tank Car, pf..100 
Vacuum Oil....... 25220 


STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


1920 


Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 


each 3 2/3 shares, 


Imperial Oil, Ltd.—16 2/3% at $75. 


International Pet.—100% at $5; 100% 
Magnolia Petroleum—100% stock dividend. 
8. O. Indiana—150% stock dividend. Reduction 


in par to $25. 
8. O. 


« J-—100% preferred stock at par. 


tion in par of common stock to $25. 
O. Ohio—100% preferred stock at par. 


er the information of investors and others interested we have secured the hest services to gather ead compile each week’s available public i 
the Standard Oil Stoske and preseat them im thie elreular. While we believe ali sontained hereim ie reliable wea de mot guarantee the 


CARL H. PFORZHEINIER & CO., “ “ 


stock div, 


- 
| 


1920 
Swan & Finch—100% preferred stock 


Union Tank Car Co.—100% preferred stock at paz. 


1921 
xmperiad Oil, Ltd.—10% at $90. 
ry Calif.—Par reduced to $25. 
S Nebraska—200% stock dividend. 


For previous distributions sce 8. O. Beoklet. 


~£3,000,000/1.1834|1.4234|1.40%4| 1.16| 1.09] .66| .9134| .90|May 25, 6094c.... 0. suwemuesweees 
00! 20.001 20.00] 20.00] 20.00] 20.00] $4.00] 2.00|--+--+-2--- sees cect er ecescccmmecewmetlisceeeleeeees 
Tooele tel ee et 7.00| 7.00 fe 7.00|Feb. 2, $1.75; May 1, $1.75; Aug. 1, $1.75]. .....]......[esseseeefereeseeefeeeeeeetfeneeeeee 
1,000,000) 20.00] 20.00} 20.00} 20.00) 20.00) 35.00/112.00 12.00/ Apr. 15, $4.00 and $2.00. 2... . cares eseefi cece elon eee eler cece rele ceewseelecsceecclereecres 
10,000,000] 9.50} 9.00} 8.00] 8.00] 8.00] 35.00) 6.75) 4. 00| Mar. 14, $1.; Tune 15, $1.; Sep. 15, $1...} $1.00) Quar. sos 15|Aug. 21 Aug. 21 
3,000,000| 14.00] 10.50| 14.00] 14.00] 10.50] 14.00| 17.50| $3,50/Mar. 31, 6274; June 30, 62¥4c...--- 264]... 2-f-ee eee] ve [ever eees 5 Soe: 
1,000,000]......|....../-+++-+| 7.00} 7.00] 7.00] 7.00} 7.00|Mar. 31, $1.75; June 30, $1.75.......... 
30,208,590|  .50| .50| 50} 50) .3734| 25) ~—«.50|_—« ¢.50/¢Mar. 16, 25c; June 15, 25c; Sep. 15, 25¢ Aug. 14 
1,500,000] 3.00} 3.00} 3.00} 3.00] 3.00) 3.00] 26.13]......]...---- Eee tr eee 
3,000,000] 10.00] 12 00} 12.00] 12.00] 12.00} 12.00/t10.00} 12.00|Mar. 16, $3.; June 15, $3. Sep. 15, $3. Aug. 28 
5,000,000] 24.00] 22.00] 17.00] 13.00] 10.00] 8.00] 11.00} 7.00|Feb. 2, $1; May 1, $1; Aug. 1, $1......]------] ---  Jeeees Eee 
2,000,000] 8.00) 8.00) 8.00] 8.00] 8.00} 8.00} 8.00} 8.00}Mar. 31, $2.00; June 30, $2.00........- 
4,000,000]......| 2.00} 8.00] 8.00] 8.00] 8.00] 8.00] 8.00/Mar. 31, $2.00; June 30, $2.00.......-6]..--0-Jeeeeeefereeeee epee eee e eds SG et 
16,000,000] 12.00] 7.50]......|......|....-.| 1.00] 4.00) 4.00}Mar. 31, $1.00; June 30, $1.00.......00]..----Je-e se efe oes Pee ok coe ee 
43,750,000|......| 13.50] 10.00] t8.50| 8.00] 8.00] t1.20} 1.20)Jan. 2, 30c; April 1, 30c; July 1, 30c..]......]-.----].--- ae eee es 
20,000,000} 22.00} 14.00] 16.00] 18.00] 16.00] 14.00) 11.00} 12.00)June 30, = cis ee en ee een ESalecalce Se Lee 
8.00| 16.00} +*9-99) 4.60} 3.00) 3.00] 4.00 1] Coupon|No. 3 Sept. 1 
5,000,000} 10.00] 12.00} 9.50] 10.00) 8.00] 30.00) 8.00 7.00| Feb. 14, $1; Hay 15, $1; eae 15, $1 ok: ete oa bec ae 
fener 2.0021. O0)= 60> 1 Bl =< -60) <_<. 26 75h A pit 30; 28. ye ess caeeseeN ere cee est lets 
6.00} 7.00/ 8.00} 8.00] 16.50] 6.00] 14.50) 4.00|Jan. 5, $1; April 5, 1% Stock; July 5, $1.... a Rae 
6,362,500] 11.00] 2.00) 5.00} 3.75| 3.50} 1.75] 2.00) 1.50|Mar. 16, 25c; June 15, 50c........eeeee]eeeeeeferseee Saito ei 
5,000,000] 20.00] 22.00] 16.00] 20.00] 16.00] 96.00] 10.00} 2.00|Jan. 15, 50c; April 15, 75c; July 15, 75c.|......]....-- ve eeees 
4,000,000] 10.00] 14.00] 10.00] 10.00! 10.00] 25.00] 10.00} 8.00)Jan. 1, $3; July 1, $3..........eeeceenl.- Ss 
60,000,000] 24.00] 24.00] 22.00] 20.00] 10.75] 10.00] t2.25} 1.50|/Mar. 31, 50c; June 30, 50c......seeeme}eeeeeefoeeeeefereeeee feseet feet ae 
16,000 0000 ete oe: edie aa ee ce eee tec MAY ele Otes an tar ete asics cael we tfeceeececfeseeecespeseenees 
60,000,000] 20.00] 20.00] 26.00] 32.00] 22.00] 23.00] t8.00} 8.00|Jan. 31, $2; tApril 30, 50c; July 31, 50c.)......]------]---+++++]- ey 
81,000,000] 35.00} 30.00} 12.00} 12.00] 12.00] 16.00] ¢8.00] 8.00)Jan. 31, $2; April 30, $2; July 31, $2.). hes Ps rte as fer cet 
4,000,000] 35.00) 15.00} 30.00} 50.00] 10.00] 15.00|f10.00| 15.00/June 20, $5.......... ccc ence wesc eres]. PEPER: eee awe ec ay: 
10,000,000} 24.00] 22.00} 20.00] 17.00] 10.00] 8.00} 10.00] 8.00|Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00 Aug. 13 
2.0,000,000|+20.00} 20.00] 20-00] 20:00] 13.00] 4.50]... 5... cj... cs. feecccccevcctcncccencccccsnceme seneees| ceaec[osses [oteceect[sssceneelssecececfetereses 
3,500,000} 12.00] 12.00} 12.00} 8.00} 6.00] 7.00] 8.00 °7.00| April 4, $1.00; July 1, $10 ss es ea oe 
235,228,447| 10.00] 12.50| 13.50] 14.00| ‘So0| 4.00] 42.00| 2.00/Mar. 16, 50c; June 15, 50c; Sep. 15, 50c|__50c| Quar. Sept. 15)Aug. 17) * _jAug._17 
25] 223,756,258] 24.00! 24.00] 24.00| 28.00] $4.00| 4.00] {2.60/ 2.50 Mr. 16, 6234c; Je 15, 62%4c; Se. 15, 6234c| 6234c| Quar. |Sept. 15)Aug. 15|Sept. 16/Aug. 13 
8,000,000} 24.00] 24.00} 24.00} 24.00} 24.00] 15.00] {2.00} 1.00).......... Soe ae Nee es ae SL et ee | BN S| Ot = Beech cas case ae a 
16,864,434] 410-00| 12.00] 12.00) 12.00] 12.00] *3:99| 4.00] 4.00/Mar. 31, $1.00; June 30, $1.00.........[:--fooro po on Reeeonnn Sennnnnn Concccn 
3,000,000] 20.00| 20.00] 20.00) 20.00/f10.00} 20.00] 10.00] 10.00] June 20, $5.00.....scccccccvcmewsceows[ercoefeecefiittttttssrstefes esses peer esses 
507,501,775| 20.00] 20.00] 20.00] 20.00} t5.00} 6.00} t1.00| 1.00)Mar. 16, 25c; June 15, 25c........eeemeferree ft Se See mosuuue be ects proce st 
199,972,900). .a00]-<52-| $.75] 24-00) 7-00) 7.00) 7.00) 7.00 Mar, 16, $1.75; June 15; $175.56. cea fee foe ae 
227,535,300| 11.00] 12.00] 16.00) 16.00] 16.00) 16.00] t1.40| 1.40|Mar. 16, 35c; June 15, 35c; Sep. 15, 35c}__35¢ Quar.|Sept. 15jAug. 21 21 —*  lAug. 21 
14,000,000| 16.00| 16.00 16.00] 16.00| 16.00] 16.00\f10.00| 10.00|Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50| $2.50] Quar.|Oct. 1/Aug. 28 : Aug. 28 
7,000,000|......|......|-....-] 5.25} 7.00] 7.00] 7.00} 7.00)Mar. 2, #1. 75: Jusie 1, $1.75; Sep. 1, $1.75] $1.75| Quar. Sept. IjJuly 31 July 31 
7ST OST eB 7 Ol BON say ole hr vise oles Seas cs vevesafecsers[ececenna|erscenes[ece ser eleaneescs 
18,115,000| 5.00) 5.00) 7.00} 7.00 7.00| 7.00 45. 00! §.00|Mar. 2, $1.25; Jun. 1, $1.25; Se. 1: $1. 25 $1.25 Quar. Sept. ‘1[Aug. 10 Aug. 10 
12,000,000|..... .|......|-.-++«| 8.25] 7.00| 7.00| 7.00] 7.00|Mar. 2. $1.75; Jun. 1, $1.75; Sep. 1, $1.75] $1.75|Quar. |Sept.  1jAug. 10 : Aug. 10 
61,919,950 8.00] 10.00] 8.001 8.00 8.001 16.00 12.50 3,75/Mit 2% ,Sre © Se June 20, 0 & 50H] gy 99 Quar. Sept. 191Aug. 31 Aug. 31 


t Dividends on old capitai 


1922 
. O. Kentucky—33 1/3% athe Viv. 33 1/3% at pas. 
. Reduction in par to $2% 66 2/3% stk. div. 
8. O. New Jersey—400% stock dividend. 
8. O. New York—200% stk. div. ; Red. in par to $28 
8. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 


t Dividends on new capital or reduced par value. 
1922 

Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend, 


* Holders of record. 


at par. 


Choscbrougl Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% otk. div. sroduetion tn Dar $0.99 
Redue- 1922 S. O. California—100% stock dividend. 192 

Atlantic Refining—-900% stock dividend, §. O. Indiane—100% stock dividend. 8. O. Calif.—12%4% f, oar 

Borne Scrymser—400% stock dividend. 8. O. Kansas—300% st. div.; Red. in par to $25. 


inornisies regardin Chese. Mfg.—100% S. D., Red. im par to $28. 


aceturacy ther 
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___- MISCELLANEOUS OIL SECURITIES 
- CARL H. PFORZHEIMER & CO. | 
SPECIALISTS IN STANDARD OIL SECURITIES | 
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AUGUST 22, 1925 


ATLANTIC REFINING CO.’S Consolidated earnings statement for the six months ended June 30, 
1925, shows net earnings available for common stock of $7.05 a share or more than double the $3.02 a share earned 
during the first half of 1924. The earnings for the first half of 1925 were the largest in the company’s history. 


Income accounts for half year periods compare as follows: 


Jan.-June, 1925 


- Jan.-June, 1924 


Gross: Incomes from Operations) .icieteicieie sin vies na binieui oie sree ie char ale $65,207,738.88 $64,146,059.32 
Less Costs <atids | EXpenses | ysiselertels eusiaveiny erereiatdseig! Use) custom) silensileve Cons soteheun _ $5,239,292.78 55,617,338.61 
$ 9,968,446.10 $ 8,528,720.71 
Add Other Tncome is... csie's «cle cin ale eareiple oats nlceans ds wie deipieis oe « 02 _ 532,834.45 500,296.33 
$10,501,280.55 ‘$ 9,029,017.04 

Deduct Interest on Funded Debt ........¢..0.. 65:65 ete e eee eeee 641,089.22 s 395,650.00. - 
Brome stig bos valueiae oa ca eoe rE Ne SUR a et Re Pee eae seh $ 9,860,191.33 $ 8,633,367.04 
Deduct Depreciation and Depletion ..........cssececccrececeeers i 4,369,395.74 4,138,541.98 
Insurance and other Reserves .........2..0.- HTSUS Me giurmtatel er sier cl wes 464,985.01 486,695.71 
Adjustment of Inventory at June 30, 1924.......... hs belcahete vals fd: als Ear Meme StemDS stm. 1,428,371.01 
Profit before Federal: Taxes: ....+.ssseeeeseee orks eA eta Maae ical ~~ $ 5,025,810.58 $ 2,579,758.34 
Deduct: Federal. Taxes, (estimated) ooh). cs see tide ove doe eerie re eratteiere wists 800,000.00 ~ 365,000.00 
Niet) Profit cues VN eeu tiie bs ersten eae SN eel Pee ae INE i eee en 1§4,995.810:58 -$ 2;214,758.34 
Less - Dividends Paid. zrosis cis sistas whe area pital ai lchece eg 1 Nip AB i Ard wees 4 701,050.00 ~ -1,700,350.00 

Balance carried to Surplusy. ae teres) covere wiels ereisns averete erate Siete. 289 WA $.3,524,760.58 oS 514,408.34 i 


UNION TANK CAR CO.’S Income. Account for the 6 months ended June 30, 1925, compares with the 
corresponding period in 1924 as follows: p' teSiee oy aig MARE ob Tan bi Geo NaN 


EL wy bite | Jan.-June, 1924 
Earnings, after Operating Expenses ...0 0. ic cee cs ccc ere ccrosees ". $ 2,971,210.27 f 


RES BT 853.78 
Depreciationys 02 sc ki coa'e eigtere. (a ghaccversroiesd erbteia te bike aula eaaie tee setae sbhes: ote 1,708,677.52 Sree eh 3918,456.41), 

Wetl Hhbnines CA ead Wat Cid. QETIGLBEE ARETE |. OT) $IP62, 53275 1. (S\N, 303. 107 ar P 
Added to. Reserves HB ; re Ra? ee 155,000.00. BP 291,480.54 -- sadh 
Dividends Paid ....... Bi sash odanae ig ueteedgind atc den be sna ht at 874, 000-0 eur but errO,0nnRe 
Balance to Surplus ....cceccscvsece Si ees ERTL EE GW a ae B43 $2 233,532.75 1A €R$ 1 DST F16.83°- tee 


Net ‘profits after depreciation and sundry reserves and preferred dividends were equivalent to $3.77 a share 
on the common stock outstanding at June 30, 1925, -as compared with $3.78 a share in 1924. ~ ih se Sf ae 


GASOLINE PRICE CHANGES—Further reductions in gasoline prices were made in Atlantic Coast — 
territory over the past week. Standard Oil Co. of New Jersey announced a one cent. reduction throughout its 
territory on August 15 and followed it with a % cent cut on August 20, bringing the tank. wagon price at nearby ~ 
New Jersey points to 16% cents a gallon. This brings the’company’s price 2%4 cents below its quotation on August — 
1. All grades of export gasoline, except U.S. Motor spirits, also were reduced % cent a gallon. On the same 
dates, Standard Oil Co. of Louisiana posted similar adjustments on prices prevailing throughout its territory. — 
Atlantic Refining: Company announced a one cent cut throughout its territory on August 17. On the same date 
Standard Oil Co. of New York reduced its quotations: 2 cents a gallon in New England and certain points in 
Western New York to meet competitive conditions. All of these reductions were met by the principal marketing 
agencies. ; 

: No uniform price changes have been posted in the Central States and Mid Continent territory although 
numerous adjustments have been made by Standard Oil Co. of Indiana, Standard Oil Co. of Nebraska, Magnolia 
Petroleum Co. and Standard Oil Co, of Kentucky at scattered points to meet local competitive conditions. ‘ey 

Wholesale price at Mid Continent refineries for U. S. motor gasoline dropped to 9%c a gallon. By reducing 
their runs an average of 12,500 barrels daily, the group of 124 Mid Continent refineries reporting weekly operations 
were enabled to reduce their gasoline stocks by 1,350,000 gallons over the week ended August 15. These refiners are 
now running 23,500 barrels daily less oil than during their week of peak activity ending July 24. . 


CRUDE OIL PRICE ADJUSTMENTS—nHumble Oil and Refining Co. on August 15 posted a new 
schedule of prices throughout producing territory covered by its pipe line system. Based on Prairie Oil and Gas 
Co.’s gravity schedule, the reductions range from 5 cents to 37 cents a barrel. 28 to 28.9 degrees crude is posted - 
at $1.35 instead of $1.40 and with a price advance. of 6 cents for each additional degree, the quotation for 44 degrees | 
is $2.31 instead of $2.68, a drop of 37 cents. ; iP tPeaG oo Sena ne 

Magnolia Petroleum Co, on August 18 posted a similar schedule, covering the same territory, as well as the 
heavy oil districts in Southwestern Oklahoma. On August 21st the Texas Company met the Magnolia’s reductions 
covering practically the same territory and the additional territory which it served in Arkansas and Louisiana. 

‘Pennsylvania crudes also were reduced on August 17, the new quotations bringing Bradford crude 50 cents 
below the high of $3.90 established on June 7. The new schedule of the Joseph Seep Purchasing Agency follows: 
—Alleghany (N. Y.) crude in New York Transit lines $3.40, off 25 cents; Bradford crude in National Transit lines 
$3.40, off 25 cents; other Pennsylvania crudes in National Transit and Southwest Pennsylvania lines, $3.30, off 25 
cents; West Virginia crude in Eureka lines, $3.25, off 25 cents; Macksburg (O.) oil in Buckeye Pipe lines, $3.25; off > 
25 cents; Gaines (Pa.) oil, $2.95, off 25 cents; Somerset (Ky.) light, $2.45, and medium, $2.30, both off 15 cents; | 
Ragland (Ky.) $1.20, off 10 cents; Cabell (Pa.) $2.20, off 15 cents; Corning, $1.80, off 45 cents. On August 18.08 
further reduction of 25 cents was made on Macksburg oil bringing the price to $3.00. On August 21 Ohio Oil reduced | 


-Lima and Wooster grades 10 cents per barrel. 


WEEKLY PRODUCTION REPORT —— Crude oil output declined 21,450 barrels Bai: over the | 
week ended August 15, according to the American Petroleum Institute. Daily average production was 2,117,750 


barrels against 2,139,200 barrels in the prior week. Declines reported were 22,300 barrels f S) k i 
barrels from Oklahoma; 1,950 barrels from East Central Texas and 1,000 barrels from Caiitordia. ne over, 2,900 


; DIVIDEND DECLARATIONS—Standard Oi! Co. of New Jersey, 
on its preferred and 25 cents a share on its common stock, payable September 15 t 
west Pennsylvania’ Pipe Line regular $1 payable October 1 to stock of September 
quarterly dividend of 62%c on common stock, payable September 30th to stock of 


Transit Co., extra of 25c, payable September 15th ‘to holders August 31. 
September 30; books close August 29, 


regular dividends of $1.75 a share 
o stock of record August 27. South-— 
15. Chesebrough Mfg. Co. regular 
ck of record September 10th. National 
Ohio Oil, quarterly dividend of 50c, payable 


The ample facilities of our office are at your disposal for the execution of orders in S§ 


AUGUST 22, 1925 


CRESCENT PIPE LINE CO. shareholders at a meeting on August 17 voted authorization to the directors 
to liquidate the ppmpany by converting its assets into. cash. 


MARKET FOR THE WEEK 


Most of the oil stocks showed a good rally during the week although at the close the price changes were irregu- 
lar, indicating continuance of a trading market for the present. 

Atlantic Refining common responded to the company’s favorable statement with a recovery from 96% to 10458. 
Standard of Indiana sold from 60%4 to 6234 but subsequently dropped back to 6134. New Jersey ranged from 39% 
to 4134, closing at 4024, California from 515% to 5434, ex-dividend, closing at 5334 and New York from 40 to My, 
ex-dividend closing at 41%. 

Humble Oil sold from 56 to 60, closing at 5874, Ohio Oil from 60% to 64, Prairie from 52% to 5534 and South 
Penn from 151 to 158. Galena Signal common was weak selling from 4814 to 45, 

The Salt Creek stocks were in demand, with Salt Creek Producers selling from 2454 to 2614, closing at 257, 
up 34 and Mountain Producers: from 20 to 21%, closing at 21, up %. 


‘DIARY FOR THE WEEK 


THURSDAY, AUGUST 27.—Standard Oil Co., New Jersey, stockholders of record in New York City for dividend of 25c a share on com- 
mon and $1.75 per share on preferred, 
Ohio Oil, ex-dividend in New York City , 50c per share. 
FRIDAY, AUGUST 28.—Cumberland Pipe Line ex-dividend New York City $3.00 per share. 
Standard Oil-Co. ., ex-dividend New. York City $2.50 per share. 
National Transit Co., ex-dividend NewYork City 25c per share. 


RANGE OF MARKET 1918-1925 


Wat wid LaCie eet ee a iss 1924 i993) 1922 1921 1920.) 1919.) 1018 
NAME OF CONPANY | pyctk faded Aus. 27,1025 | Bid sted | HighLow |Hightow| High Low | High Low |-High Low’ [High Low latigh Low High Low Low 


‘Anglo-American Oil Co....] 2234) 221%) 2214 YZ 2214) 228% 26 ¥4 18 11834)14%%4) 1934) 1334) 25 | 1634) 22 | 14%) 31 | 1584) 37 |1634)1834)11% 
Atlantic Refining Co...... 10456 9634) 103 Aen 34) 102 3 10314) 11784) 9534 1404178 34|160° | 9832 4} 1560|392 $920 |1125 |810° |1650 [900 |1740 |1030/a 88 


Atlantic Refining Co., pfd.} 0.00) oo. 0. fe. ee Plecawes ale 116 11734} 11334}118 |108 |13044|115. |119% 113% 11344/103° |11534]/102 |11534|107 |....].... 
Borne-Serymser Co..... peies cl sisein oc |elaieetabee sein 220 225 240 | 205 (264 /150 |153 |110.. toe ian 385/825 .|490 |390 [515 [460 | 475) 435 


ee ee ee i es ee ere rr 


Buckeye Pipe Line Co....| 60 -|> 59341 60 {r:..:|* 58. |* 60 | 72 | 6834185341 51 | 94 | 69 10 rt 83° "|'70°'|102°"|'80°"|i06 |'90'| idi|’ “84 
Chese Mfg. $25 par...... “Bs 1 63°"| eRe Sheet e2icl 6336. .%0.,|...484¢ 4} 480 ea 240 |205 |240 |177, |200 |125. |278 |170 |350 (240 | 355| 280 
Chese Mfg. Co., Cons., pfd.|.. 5 .{cne..s/ecceecfeeet+s| 11244] 118 | ‘115. | 110. ]115°|112 [118 “|110"°|11 Se IOAN OS V1 ORs (14001 OB slug teoc chased ae 
Cont’l Oil VTC $10 pr....| 2334] 2214) 23° °|0 07° 22%4| 23 | 31%! 21% t14 |to1%4| 15%] 834] 1334] 53%] 10 | 5 11% 8% ily 554 734 5 

Crescent Pipe Line Co....| 15%] 15%) I15%)+ 3%) 1534) 16 17 | 1046} 20 |1114| 25 13% oe $28 33 24 41 
Cumberland Pipe Line Co } 153° | 150° | 150° | 3° | 150° | 153 | 156 | 128° |148 |109 |117 | 80 185 120 150 |115 170 118 240 130 175] 120 
Eureka Pipe Line Co..... 73-| 70.| 70 |—~2 | 70. | 72 | 96 |, 70../108 | 74 |116 | 87 |10436| 7834|105 | 70..|158| 74. |195 |140 | 216] 175 
Galena-Signal Oil, old, pid. gle cas ral aa ge LOR Wha laneaie 107 | 112 | 114 | 105° 1116 /114 116 |108 |114 104 |106 | 86 {112 | 90° |145 |107 | 141] 101 
Galena-Signal Oil, new, pfd.| 103° "|"103°"|°i03° |" 14] 103 | 107 | 105 |. 100 {106 |100 |110 104 |108 |100 |106 | 83 |105 | 88. |119 {101;| 108| 98 
Galena-Sig. Oil Go., Com..}) 48141 45 | 45. |— 214) 44 | 46 | 65 |. 45 521% 78 | 55 | 62 | 40 | 55 | 31.-| 97 | 39 [143 | 69.| 148] 82 
Humble Oil & Refining. . } 60 | 56 | 58%|— $4] 5834] 59 | 7234] 4214/4384|3434| 41 | 28 $273 12124 260 150 |350 |225 |t680 |t550| 625| 595 
Illinois Pipe Line Co...... 135 | 13314 1343%%4|— 4} 138. | 135 | 15434] 127. [161 |121 |171 |115 {198 158° [183 |141. |182 |145° [200° |150 | 196] 148 
Imperial Oil Co.; new... \ 3114} 2954 31%1\+ 34) 3146 s1y4/t13¢, 11934 119 9844 $23,192: ST OB: EIS. 76K GD OO ch ss ceds mes lo ccalss o: ; 
¥% ; é , 4 > Ae ek DA Wale aiwlbaae at sites lesante |e 0 biohe le osa'e. [i.e e's elie alg ei) ¢.vre0|sisicelalbs o'sis'e eee soles sc|eis diclecisis 

Indiana Pipe Line Co.....| 6914 66141 67 |—1 | 67 | 69 | 84 | 66%zI100 | 66 |i03. |'78" iio | 82 68 78° |107 105 
International Pet. Co.... || 2344] 2234| 2334)+ 34] 2334] 2314) 2884) 2244|2494/1684| 2434] 13%) 2734) 14 17% 9% 178, 1 77 18% 19% 1234 
Magnolia Pet. Co....... 14134 136 | 141 |+1 | 140 | 141 | 159 | 131 |160 122 |166 [123 250 +150 168 110 |$470°|t315 |525 |360 | 480| 295 
National Transit Co...... 2034], 1954] 2034+ 1141 214%] 22° | 2534} 193¢125%412054| 20 | 1934] 3134] 23. | 3014] 22 |°35 || 22°°| 40 i834 "4714 
New York Transit Co.. 52 | 5034| 5014 2141 50 | 53 | 79 | 50441 97 154 44|138 7Oj214" 138 |167° 115 [190 [151 [205 |165') 220] 18 
Northern Pipe Line Co.. 83 .|° 79341 80° |—2 | 80 | 81 | 88 | 70° (1073) 72/111 91 {101 | 83 /105 | 90 |117 |101 | 115| 96 
Ohio Oil Co... ieee eeens 64 | 6034; 63 |+ %| 62 | 6334) 75%%| 6034/7045] 55 | 8534 23% 1365 1256 320 |222 (392 |258 [405 (315 | 365) 2386 
Penn. Mex. Fuel Co....... 0 lgd BR Oe ADE ooh EG 4 | 25 23 |45%4| 27 | 45 | 10% ie ae (407 |" 16 | 82 |32 | 87 |'52'|'65 "| 25 
Prairie Oil & Gas Co.... |} 5534] 5234] 544%4/+1 | 5444) 543% 259 5 20g: 269 hae 273 (152° 175 p18 598 |385 |732 1420 |815 |620 | 660| 407 
Prairie Pipe Line....... 123%] 123 | 123 |— 44] 123 | 124 | 12734] 106° |411 [100 |117. | 93 $324 $225 249 [159 (2382 [171 |324 |260.| 303] 242 
Solar Refining Co........ 215 | 210 | 212 |+1 | 210 | 214 | 259 | 200 J|o25 |170 |212 |161 |t420 |t335 |425 [330 [440 |335 |418 [340 | 390) 290 
Southern Pipe Line Co....| 77 | 77 | 77 |—1%| 77 | 80. | 103 | 77 :|100 |8034|/116 | 87 |i10 | 78 |121 | 70 |170° | 97 1/182 |147 | 195] 161 
South Penn Oil Co....... 158 | 151 | 156 |+ 1° | 154 | 156 | 197 | 139 {176 |117 |196 |100 144 |266 |150 (355 |231 1348 |290 | 310] 240 
Southwest Penn Pipe Lines|......|......|....2.Je0e0e- 60 | 62 | 84 | 65°| 89} 69 | 89 | 66 | 7034) 503441 75 | 50 |100 | 58 |110 | 94 | 108] 88 
‘Stan. Oil Co. of Cal....; 543/|* 5154/* 533414 141 53541 54 | 67%] 511416814/5514] 6435] 47% 4136. 992 $onsel gaa $230 360. |288 |328 |258 | 280] 207 
Standard Oil Co. of Ind.. {| 6234] 6014| 6114\— 14] 61141 6134] 70 | 5934|6834/54141 60%] 4934 1136 [18 18314 93%! 60 6034 +890 1620 850 |710 | 760| 528 


3 754) 6 
Standard Oil Co. of Kan. || 33 | 3214, 32%|— %| 3214] 3214] 46 | 303,/5016/3214| 56%] 361%; $709 3500 635 |520 |720“ls10_lezo |s20 | 555 435 
Standard Oil Co. of Ky.. || 12434] 12134] 1243/3] 12334] 12414 126 | 11434|1213]101 |11034| 76 1208 | t440 448 "|370 [480 330° |518 |340_|"350| 298 


Standard Oil Co. of Neb. || 240 | 233 | 240 |+ 5 | 235 240 | 270 | 231 |262 |198 j280 |186 |225 160 ie ek 550 /380 (580 (|480 | 510} 410 


Stan. Oil Co.,N.J...... || 4134] 3934] 40341-4+ 34] 4034 4014 4734| 38%4| 42 | 33 | 4434| 307 12504 3169, 1923 13036 $910 $572 795 |668:'| 710] 698 
Stan. Oil Co., N. J., pfd...} 118. | 11734] 11734|— 4} 11714] 118 | 11834] 11634]1193]1153/11834|11434|119 346/113 |114 14/1044 118% 100%" i004 We 
SO Com aY * 41%) 40° |* 4144/-+ 54|* 413¢|* 4114] 4854] 40° | 48 [8734] 4954] 3534 1065 $A 393° |297° [482° |300° |450. |307 | 333] 248 
Stan. Oil Co. of Ohio.... || 354 | 352 | 352 {4+ 2. | 352 | 354 | 369 | 338 |3374/275 [317 1270 $595 |3380 429 "|329°'|560 "|380 |550° 460 |" 490] 378 
Stan. Oil Co. of Ohio, pfd.| 118 | 118 | 118 |+2 | 117 | 118 | 123 | 116 |1213/1153/119 |115 {120 Tg lita” 105/114. |'99° Jiiidsliio |... 21) ° 72 
RE SO RN OTR (URLS ACORN OR a 14 | 15. | 27 | 15. |ts1 |**20| 38 | 2134) 39 50 | 25 |109 | 48 |135° | 95 | io6| 30 
Union Tank Car Co..... |} 124° |'12i°"|i2i° |—"2""} 12014] 123 | 134 | 11834/1323] 94 | 9534/ 81 1135 34, [ie 80 |134 | 99 (146 106 | 110) 83 
Union Tank Car Co.; pfd..} 11654] 11614] 11614]...... 114 | 116 | 11634) 1131<|1164|1063/114 |106 |113. |102° |104°"|°88" "106 |} 9024/0 I/II 2 
Vacnum Oil Co......... 87 | 83341 853414 1141 85 | 86 | 963%] 804¢18334|5636| 58 | 40 $708 $208 351 |235 |458 |260° [490 1393 | 420] 3ia 
‘ - 4 4 4 He ecelecseelecsecclesevelesssclawsicleecs| one ow 
Mrpalanctan ONC oe teak Pe ee tele tde cet 80°) PS) 3034] 30 | 30 | 25 | 28 | 20%| 32° | 20°°|'37 '|°23°°|°43°"|°96'"|"46 | |°32°| 45] "98 
Miscellaneous Oil Co’s.... - a : 
Atlantic Lobos Oil, com...| 2%] 2%l 2%I— %l 2% 2u) 4ayuln2 | 5] 2 os 24 1244 1534 20%| 7. |-63 | 20. | 87 | 58 |....J0— 
Atlantic Lobos Oil, pfd....} 3%] 334 354— | 3361 354) 12% 3341 16] 5 71 “ 125 | 61 |148 |120 [0-2/2 = 
British-American Oil Cosel 38s ase cian hoses 38° | 40° | 40° | 38 |36%| 32 Fd 28% 37 28 dgliedac OB Ue ts Bo Leche yim 
Gulf Oil Corp.......... 74 | 71%| 724\— is) 72 | 73 | 79 | 6336|6734|5634| 6834] 45% 810 [331 310 |390° |260° 1510 |330'|560" "|360'|" 497| “365 
Mountain & Gulf Oil... wrbigh Fedde 1 Kha foe EMS! 156 117 EON EE oka BO ALT Gea es VOR SUEUR (ia Su SSS) EY SOR OI 
Mountain Producers. ..... 2144; 20°] 21° |4°°%! 217°} 2134]. 2334] 184412034] 16 | 2034] 12% 18%) io 113%) 6x18 | SB LETT 
New Bradford Oil Co... .; 5Y4l 6 Big aeel ave Bi. 6 354|-6%| 3% 7 | 3 

r. Salt Creek Consolidated... 7 6% 7 I+ 634 7M4% 88 yes 104%| 6 4 : BEE eal winvourtall rats Gia] owe al oie [Sova ace T eraukes'| seth ase flaca 
_ Salt Creek Prod.......... | 2634] 2434) 257%4)+ 34) 2534) -25)4) 28 2446/27 34)1934| 2514) 1534) 22 | 1234) 15%) 934) 15 pen | ede Sh Bel a Pee PME: 
i °Ex Div, | ** New Stock t Old Stock. t Ex-rights aa 


‘a 


ues, and we feel confident our service will be not only satisfactory but superior to any other. 


 Anglo-Amer. Oll.....£1 
Atlantio Refining. ..$100 


£35,000,000/1 . 1834 Biot 1.16] 1.09) = .66] .YL34) YU; tay ory VUyquers. 
$50,000,000} 20.00} 20.00) 28-90; 20.00 

Atlantic Refin. pf....100} 20,000,000}......]......|---+-+| 7.00} 7.00| 7.00} 7.00] 7.00|Feb. 2, $1.75; May 1, $1.75; Aug. 1, $1.75 
Borne-Scrymser,....100} — 1,000,000} 20.00) 20.00} 20.00) 20.00} 20.00) 35.00|t12.00| 12.00/Apr. 15, $4.00 and $2.00........cn.e00. 
Buckeye Pipe Line. ..50} 10,000,000} 9.50) 9.00/ 8.00) 8.00] 8.00] 35.00} 6.75| 4.00) Mar. 14, $1.; Tune 15, $1.; Sep. 15, $1... 
Chesebrough Afg.....25] 3,000,000] 14.00] 10.50] 14.00] 14.00] 10.50| 14.00| 17.50| $859] Mar.31,6214c;June30,62%4c,Sep.30,6214c 
Chese. Mfg. pf......100}  1,000,000}......|......|-.----| 7.00} 7.00] 7.00] 7.00] 7.00| Mar. 31, $1.75; June 30, $1.75.......... 
Continental Oil (Maine)10| 30,208,590/ .50 50 


00-3 00). a0 oO clo os ci ee wae oe ee ES bee cee eee 
12.00) 12.00) 12.00/f10.00) 12.00) Mar. 16, $3.; June 15, $3. Sep. 15, $3. 
8.00) 11.00} 7.00)Feb. 2, $1; May 1, $1; Aug. 1, $1...... 
8.00} 8.00)Mar. 31, $2.00; June 30, $2.00......... 
8.00} 8.00)Mar. 31, $2.00; June 30, $2.00......... 
4.00} 4.00)Mar. 31, $1.00; June 30, $1.00......... 
71.20} 1.20/Jan. 2, 30c; April 1, 30c; July 1, 30c.. 
11.00} 12:00) June 30,. $6.00 =. oo Woes. k ee vaca cuss 


3.00) ¢Mar. 2, 25c; June 1, 25c; Sep. 1, 25c.. 
7.00) Feb. 14, $1; May 15, $1; Aug. 15, $1.. 
(06| April -30:525¢..c9 90 sos ee eee ca 
4.00|Jan. 5, $1; April 5, 1% Stock; July 5, $1....]. 
1.50} Mar. 16, 25c; June 15, 50c; Sept. 15, 25c 
New York Transit...100] 5,000,000 2.00/Jan. 15, 50c; April 15, 75c; July 15, 75c. 
8.00} Jan. 1, $3; July 1, $5. psp anes a5 ag sha 


Northern Pipe Line..100} 4,000,000 
Ohio Oil.............25| 60,000,000 20.00} 10.75) 10.00} 2.25] 1.50/Mar. 31, 50c; June 30, 50c; Sep. 30, 50c 


Penn wer eel. 2 arc p20). 10,000-000|= sc see soles soahee ee Ae. os <awew> (ue enG| MAY-21, SOG... vans mae acbles usa coe 
Prairie Oil & Gas.....25} 60,000,000 32.00} 22.00) 23.00) ¢8.00} 8.00/Jan. 31, $2; ¢April 30, 50c; July 31, 50c. 
Prairie Pipe Line....100} 81,000,000 12.00} 12.00) 16.00} t8.00} 8.00/Jan. 31, $2; April 30, $2; July 31, $2. 
Solar Refining.......100} 4,000,000] 35. 50.00} 10.00) 15.00/f10.00) 15.00/June 20, $5........ cece ccecsccoecsl. 
Southern Pipe Line. .100| 10,000,000] 24.00 17.00} 10.00} 8.00} 10.00} 8.00) Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00 
South Penn Oil......100 20,000,000} {20.00 BN. Fi SRG LSE. tals cokes ore Sa eR eS ua oe ee 
Southwest Penn L...100| 3,500,000 7.00} 8.00) 7.00)April 1, $1.00; July 1, $1.00; Oct. 1, $1.00 
Standard Oil, Cal.... .25| 235,228,447 {2.00} 2.00)Mar. 16, 50c; June 15, 50c; Sep. 15, 50c 


Standard Oil, Ind.....25] 223,756,258 28.00} 4.00 {2.50} 2.50) Mr. 16, 6214; Je 15, 62%4c; Se. 15, 6234c 
Standard Oil, Kan... .25} 8,000,000 


24.00 24.00 15.00 t2.00 100) Seer ee ee 
Standard Oil, Ken....25| 16,864,434 12.00} 12.00} 43-99) $4.00] 4.00! Mar. 31, $1.00; June 30, $1.00......... 
Standard Oil, Neb. 100] 3,000,000 


.00| 20.00|t10.00| 20.00] 10.00] 10-00|June 20, $5.00........ se 
Standard Oil, N. J... 25) 507,501,775) 20.00] 20.00| 20.00] 20.00] $5.00) 5.00] 41.00] 1.00/Mar. 16, 25c: June 15, 25c: Sep. 15, 25e 
Stand. Oil, N. J. pf. .100} 199,972,900]......|......] 1.75} 7.00] 7.00] 7.00] 7.00] 7.00/ Mar.16,$1.75, Junel5, $1.75: Sep 15,$1.75 
Standard Oil, N. Y. ..25 227,535,300} 11.00} 12.00; 16.00} 16.00} 16.00] 16.00] +1.40] 1.40 Mar. 16, 35c; June 15, 35c; Sep. 15, 35c 
Standard Oil, Ohio ..100 14,000,000) 16.00) 16.00) 16.00) 16.00} 16.00} 16.00'710.00] 10.00 Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50] $2.50 
Stand. Oil, Ohio pf...100} 7,000,000]......|......]......] 5.25] 7.00/ 7.001 7.00! 7.00 Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75 
Ee OCRUICN 720 meob) 1772001) < 2350. 7. WO BO ete tee | eS eae oe ee ee oe 


Crescent Pipe Line...25] 1,500,000] 3.00 
Cumberland Pipe L..100} 3,000,000] 10.00 
Eureka Pipe Line....100} 5,000,000 
Gal.-Sig. Oil old pf...100] 2,000,000 
Gal.-Sig. Oil, n., pf...100} 4,000,000 
Gal.-Sig. Oil, com....100] 16,000,000 
Humble Oil & Refg...25) 43,750,000 
[llinois Pipe Line....100} 20,000,000 

Imperial Oil, Ltd......./6,491,852shs 
Indiana Pipe Line....50} 5,000,000 
Internat’] Pet. Ltd... .. {7,118,138 shs 
Magnolia Petroleum . 100|$188,247,100 
National Transit. .12.50| 6,362,500 


20.00 20.00 14.00 2.00 SS RglOy Ea wie Rt eds Ooi oe eamecaienee Res 


OA) Oa0:@. O11 9-8 26. 618 0 s')'s 6 0 6 00S 0] ene U @ bare te ee b6 618 6 


Quar.|Sept. 15/Aug. 21 = Aug. 21 
Quar. |Sept. 30/Sept. 10 - Sept. 10 


ee eo Le eeeeene oe eens eee eee eet. - aes 


Quar.|Sept. 15)/Aug. 15 bd Aug. 14 


Quar. |Sept. 15)Aug. 31 ~ Aug. 28 


ee! ee i eC ee er eee Ger rir ie ie ay 


Quar. |Sept. 1] Coupon|No. 3 |Sept. 1 


Pee eetaeeeescecertioceeccecrcisceecevesceiccesecvece 


extra |Sept. 15jAug. 31 3 Aug. 28 


es ee ee A eC Ce a oe? 


Quar. |Sept. 30jAug. 29/Sept. 21/Aug. 27 


see eertooeeeree sto cess ecesfoecseeeestosaeesee 


ee ee ee ee ee ee ee eee i i ee eT 


ee ee ee ee ee ee er ory 


Quar. |Sept. ljAug. 15 x Aug. 13 
Quar. |Oct. 1)Sept. 15]........|Sept. 11 
Quar. |Sept. 15}Aug. 17 . Aug. 17 


Quar. |Sept. 15)Aug. 15/Sept. 16/Aug. 13 


ee Oe Oe ee ee ee ee ee ce er a | 
ee ee ee ee ee ee i ee? 


Cs ee ee ee ec er er a 


Quar. |Sept. 15)Aug. 27 g Aug. 27 
Quar. |Sept. 15/Aug. 27 Pos LANG met 
Quar.|Sept. 15]/Aug. 21 *~|Aug. 21 


Quar./Oct. IjAug. 28 Aug. 28 


$1.75] Quar. |Sept. l1jJuly 31 bd July 31 


eoeeerloeoe eee eeioseeeeeesis eo eee eerleoseseve, 


Union Tank Car. ...100| 18,202,300} 6.00) 5.00] 7.00} 7.00} 7.00). 7.00] t5.00| 5.00|Mar. 2, $1.25; Jun. 1, $1.25; Sep. 1, $1.25 $1.25] Quar. |Sept. ljAug. 10) * {Aug. 10 
Union Tank Car, pf..100) 12,000,000).... .}......|......| 5.25] 7.00]. -7.00] ‘7.00 7.00) Mar. 2, $1.75; Jun. 1, $1.75; Sep. 1, $1.75] $1.75|Quar. Sept. l|Aug. 10} * |Aug. 10 


Vacuum Oil..........25) 61,919,950} 8.00] 10.00} 8.00! 8.00] 8.00) 16.00) 42.50) 3.75 Ma ,2% 50 & S0cs June 20, 50¢ & 50ci! 91 Q9! Quar. Sept. 


19}/Aug. 31 - Aug. 31 


STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions eee 8. O. Booklet. | * Holders of record. 1 Dividends on mew eapital or reduced par value, t Dividends on old capital. 
1920 1920 1922 1922 ; 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for | Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend, 8. O. Kentucky—33 1/3 % ste My 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25, 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75, 1921 Magnolia Petroleum—50% stock dividend. 8. O, New Jersey—400% stock dividend. 25 
International Pet.—100% at $5; 100% stock diy Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. 8. O. New York—200% stk. div. iRed. in par to $25. 
Magnolia Petroleum—100% stock dividend. 8. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. 8. O. Ohio—100% stock dividen siend 
8. QO. Indiana—1i50% stock dividend, Reduction 8. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. $25 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ;reductiom in par to $25. 
8. O. N. J.—100% preferred stock at par. Redue- 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. §. O. Indiana—100% stock dividend. 8. O. Calif.—1234% at par. 
8. O. Ohio—100% preferred stock at par, Borne Scrymser—400% stock dividend. 8. O, EKansas—300% st. div.; Red. in par to $25. 1924 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding 
the Standard Oil Stoeke amd present them im this sireular. While wa believe all contained herein is reliable we de mot guarantee the acouracy thereof. 


CARL H. PFORZHEI 


: 


Chese. Mfg.—100% S. D., Bed. im par te $25. 
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CARL H. PFORZHEIMER & CO. 
| SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
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AUGUST 29, 1925 
JULY PIPE LINE REPORT-— to the Interstate Commission follows:— 


Runs from Wells ; Other Receipts Regular and Other Deliveries 
July 725 July °24 July ’25 July ’24 July ’25 July ’24 
National: \Lragisrem 5 cvocks 1 eric aly lotatels ce) olleyte taielretetints 163,535 195,724 735,318 495,031 796,554 752,510 
T otal Fis POMEHS. ers cree sree erated sua clan ease Daas 1,149,963 1,298,108 4,810,543 ‘a \ 6,232,692 vs 
Southwest “Penn Pipe ).w\. < tiie o eyseieinieiein bays ae 86,681 86,923 669,335 436,773 805,959 579,423 
TPO tal aT IM OMGESH aie ole to ees ois taiet s (ausuehe oie tameteteca 570,920 578,376 4,590,670 4,956,653 5,127,003 5,619,788 
Eureka’ Pipe ¢ Lime) ostsaie\cleeierotete eis oleieelenele 367,819 382,209 486,527 304,448 847,863 457,280 
Potal 7. VMONEMS: lose che eles. sxskoe euaiena ta oeveietolecers 2,436,352 2,566,829 3,264,907 3,405,998 5,476,752 5,873,057 
Buckeye (Pipe) cee iit Ne oo Saaae, sate: evedtntapse\ aiette 453,850 429,981 2,097,402 1,925,182 2,308,711 1,959,766 
"Eotal Fe months): 2. oe meteors eeorale eiettelateleriatons 3,075,630 2,696,331 13,762,620 11,916,141 } 17,089,408 12,876,928 
Undiaria Pipe] yc oeiccie a rels sh enue ea torenaltet etens teeth 11,985 14,029 2,301,974 1,710,909 2,319,849 1,709,401 
Total CF amon thsi. vteaers eels ele eiabetstaecetelote\stiels 81,389 84,895 15,000,701 13,075,371 15,113,481 13,217,003 
Cumberland Bine isi vergcleic sie cieislaierevalernvaletenee 313,908 372,592 291 236 295,567 335,752 
TOtalt 7 PaOM ENS 21 uate hexeteus are ontelateleteredpieietets ers 2,137,690 2,535,567 932 984 2,166,315 2,611,624 
New! York: (lransititeains sir iislaneretetatelentet steers 19,566 19,200 282,739 640,147 522,403 618,658 
Total! "7's moOnths eee cise e icieveleloletelethein aisders 131,823 121,849 3,907,746 SPihspoley 5) 3,854,025 4,053,708 
Southern {Pipe esses Homie ng plete oreke tenons, oyatcie Neill Me Wareial share UOMO ce alts “eRege ys 305,422 70,182 271,588 201,928 
Total 7 sMOnehes 3h «Gh iabe ik lone oratlos she teateue srallcveren Umitratetelsleater iM UL), dolaheneie ye 1,362,144 2,319,705 1,502,430 2,750,429 
Northern. “Pipe 239 stain eter ale! ae evel atevalg auniet tee HP pret atm st DINAN Minetts atte 467,092 899,681 568,242 826,118 
otal 7) :monthsy Gi Ss deealsse oe weveveiste lg te ebeve (oT apalte tats lediarg evan TRAN Retake oils 6,270,320 5,038,380 6,309,753 4,919,513 
Tin ois) oP ipe) psiseihesiesaieleas) aibhe wiehesthaseiererenmlelets 694,990 728,455 562,570 120,272 1,115,998 863,031 
Total! W/iimonths) iets osiswis Mp wicte: siete sesehale ia tene 4,627,872 4,188,970 3,172,967 1,011,572 7,887,840 5,200,008 


* Figures withheld for revision. 


CRUDE OIL MARKETS— wid Continent grades of crude oil were reduced 25 cents a barrel on all 
gravities on August 27 by Prairie Oil and Gas Co. The reductions were met by the Sinclair Crude Oil Purchasing Co., 
the Gulf Oil Corporation and other purchasing agencies. The new schedule of prices follows: 


2S :23:0' gravity s sees Uneaae ie ae $1.15 30-3619 PUAVALYsciieietaitl ety ie wiele tale ideiite eteiele $1.79 
CAS PIAD AS Mak en rio hiss aig ee RL NEN AVM I OREN AR 22'S SPE Say hye wee Wicee 8 arch te Me rede aoa cltae 1.87 
30-3029 SSravit yc: cinerea ale cre epatadee deuelece one 31 38 OO Sota Vit yes 5c sialensneaeumvedetavens wi sieeve 1.95 
B1-81:.9 Brawity sapien sc Haeew ekeaaa ake 1.39 395399 toravity. iets: ol Ads ceiieer cis elas 2.03 
39-52) O Sorta Vat G's lacs olakcmene caine heute iatcadtansle 1.47 40-4089 Worra vit y gi ataicisi asad eielelatbnendie elo te ts cus 2.11 
33-35. 9 Sra VIEY yal ceteris ale stele sleiel slotene Chace 1.55 A741: 9 Veravity.e s arcccs cin ccnets SPE Nari cine: 2.19 ' 
GA- 34:9 Horkayityin ae vaste ors we em ara lene eiers 1.63 AI-AZ OVAL Ya cele evereelenaciensietelelbus 2.27 
SS: SSC Oy OrAaVEC Yea sha ciel srsilelersuersPalel kskooenlptatace Merk A343: Ora nltye outa Sipnu ie ale aaatrele ease tin ene 235 
44s Sravity and, ABOVE s:clerite visits Se leialale late $2.43 


This is the first change in the new gravity schedule which went into effect July 10. The Prairie schedule is 10 . 
cents lower on oils below 34 degrees and 10 cents higher on 43 degrees than the revised schedules published earlier in 
the week by The Texas Co. and Magnolia Petrolum Company. The price changes of the past ten days have brought 
about declines ranging from 10 cents to 37 cents a barrel on all crude oil produced in Oklahoma, Kansas, North and 
Central Texas and North Louisiana. 

Standard Oil Co. of Louisiana on August 27 reduced all grades of crude in Arkansas and Louisiana 25 cents a 
barrel, excepting Smackover, Bellevue and Cotton Valley crudes, which are not quoted in conformity with other mar- 
kets. On August 28, all grades of Rocky Mountain crude were reduced in conformity with Prairie Oil & Gas Co.’s new 
schedule and Ohio Oil reduced crude in the Central Western States 25c a barrel, except Waterloo, which was reduced 10c. 


GASOLINE PRICE REDUCTIONS — Further price reductions in gasoline markets were made 
during the past week. On April 24, Standard Oil Co. of Indiana and Standard Oil Co. of Nebraska posted a general 
price reduction of 2 cents a gallon, tank wagon basis. On August 25, Standard Oil Co. of New Jersey announced an 
additional reduction of %4 cent, bringing its tank wagon price at Newark to 16 cents. On August 25, Tidewater Oil 
Co. announced a reduction of 3 cents a gallon on its tank wagon price, bringing its quotation to 17 cents a gallon, 
throughout Greater New York, Westchester and Long Island. This cut was met on August 26 by Standard Oil Co. 
of New York and other leading marketers. Atlantic Refining Company on August 25 reduced gasoline 1 cent in 
Pennsylvania and Delaware and 2 cents at its filling stations throughout New England and also reduced kerosene one 
cent a gallon in its home territory. Continental Oil Co. announced a 2 cents reduction in Denver territory to 22 cents 
at filling stations. Imperial, Ltd., reduced 1 cent to 27 cents the Imperial gallon, Toronto basis. On August 27, 
Humble Oil and Refining Co. put in effect a 2 cents reduction at the 60 wholesale distributing points it maintains in 
the State of Texas. The Gulf, Magnolia and Texas companies met the reduction. Effective August 29, Standard of 
Ohio reduced gasoline 1%c a gallon in its territory. 


INTERNATIONAL PETROLEUM C9Q.’S potential production in Colombia is now estimated to 


approximate 35,000 barrels daily. Wells are being completed at the rate of one a week and are said to show the 
usual potential initial production of 800 barrels per well. The new wells are capped to await the completion of pipe 
line facilities. From January 1 to August 15, 32 wells were completed, bringing the total number of wells on the 
Infantas structure to 55 producers. No dry holes have been drilled in this section. The company has 16 additional 
wells drilling, one of which is on the Colorado structure, south of Infantas. Preparations are under way to start 
a test well on the San Luis structure, east of Infantas, The company also is erecting a 3,000 kilowatt electric gener- 
ating plant to furnish power for pumping oil from its wells to a central storage farm, where it will be delivered 
to the new Andian Pipe Line. 


ANGLO AMERICAN OL CO. has purchased from the Pan American Petroleum & Transport Co. the 
refinery, wharfage, storage installations and fuel oil distributing facilities throughout Great Britain of the British-Mexi- 
can Petroleum Co. The following official statement has been issued from the offices of the Pan American Company: 


“Pan American Petroleum & Transport Co. has sold to Anglo-American Oil Co Ltd., the entire outstandi i 
of the British Mexican Petroleum Co. Ltd. Only a few details remain to be worked out, before the oats ae bier Ae 
pleted. The sale does not include, however, the American properties in which the British Mexican Co. was formerly interested 
through its stock holdings in the Southern Crude Oil Purchasing Co., Southern Pipe Line Co. (the Smackover properties), Lago 
Petroleum Corp. (the Venezuelan producing company), and Lago Oil & Transport Co., Ltd., all of which American interest 
have been transferred to and are being retained by Pan American Petroleum & Transport Co.” 


PRAIRIE PIPE LINE €9O.’S shipments in July totaled 4,822,612 barrels, which compares with 
3,617,585 barrels in July of last year and with 4,716,114 barrels in June of this year. While total shipments in July 
were larger than in June because of the extra day, the average daily shipments were 1,635 barrels less. For the 
seven months to July 31, Prairie’s deliveries totaled 32,362,189 barrels, against 25,677,292 barrels in the correspond- 


ing period in 1924, thereby establishing an average gain of 32,101 barrels daily over last year’s business. This is 4 


equivalent to a gain of 26.6 per cent. 


NEW YORK TRANS!T COMPANY 


declared terly divi Z : is 
ber 15 to stockholders of record September 18. a ciparterly Aiviaend Of Se aon. aaa 
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AUGUST 29, 1925 
WEEKLY PRODUCTION REPORT —é Crude oil output, according to the American Petroleum In- 


stitute’s estimate for the week ended August 22, averaged 2,120,850 barrels daily, an increase of 3,100 barrels daily over 


the previous week. 
MARKET FOR THE WEEK 


The oil stocks held steady in the face of further reductions in gasoline and crude prices, indicating that the un- 
favorable developments had about spent their force and substantial buying was in evidence during the week. 
Standard of Indiana ranged from 60% to 62%, closing at 6134, New Jersey from 39% to 40%, closing ex-divi- 
dend at 39% and California from 523% to 54, closing at 5334. ontineatal Oil sold from 22% to 24%, closing at 237%, 
i ae International Petroleum sold from 223; to 2414, closing at 24. Humble Oil declined from 59 to 56%, closing at 
%, off 15%. 
Mountain Producers sold from 205 to 21%, closing at 2034, while Salt Creek Producers sold from 26% to 25%. 


DIARY FOR THE WEEK 


MONDAY, AUGUST 31.—Cumberland Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $3 a share. 
National Transit Company stockholders of record in Oil City, Pa., for dividend of 25c a share. 
Vacuum Oil Company stockholders of record in New York City for dividend of $1 a share. 
TUESDAY, SEPTEMBER 1.—Imperial Oil, Ltd., ex-dividend in New York City 25c a share. The dividend is payable at the National City 
Bank, New York, and the Company’s office, Toronto, Can., on presentation of Coupon No, 3. 
Southern Pipe Line Company dividend payable. 
Standard Oil Company (Ohio) dividend payable on preferred stock. 
Union Tank Car Company dividends payable on common and preferred stocks. 


RANGE OF MARKET 1918-1925 


Week ended Aug. 28, 1925 | Aug. 28, 1925 1925 1924 1923 1922 1921 1920 © 1919 | 1918 
NAME OF COMPANY J Hich Low Last Chance| Bid Asked | High Low |HighLow! High Low |High Low | High Low | High Low |High Low |Higch Low 


Anglo-American Oil Co.. 2334, 2244 2234+ 14) 2234 2234; 26%, 18 ]1834)1434| 1934) 1394) 25 | 1634, 22 | 14¥4) 31 | 15%) 87 [1634183411114 
Atlantic: Refining Co... ...| 101341 9834 ae 101. | 102° | 11734|  9534|1403/7814|160° | 9834 4/$1550|192 $920 |1125 |810°°|1650 |900° 11740 |1030|1050) 885 
Atlantic Refining Co., pfd..| 11514] 115 115 | 116 117 % 11334|118 |108 |12044/115  |11934 Hai 11344|103 |115 44/102 "|11534/107 {222 "]0 °°: 
Borne-Scrymser Co..... \| 22414] 224 220 | 225 205° 1264 1150 |153° {110 $615 £535 385 |325 |490° (390 |515 |460 | 475| 435 
Buckeye Pipe Line Co....| 5934] 58 58 | 59 | 72 | 58 {85341 51 | 94 | 69 |110 | 83 | 88 | 70 "|102° "| 80° '|id6' "| '90'|i0i| “84 
Chese Mfg. $25 par.......| 6354| 62% 341 62141 64 | 70 | 48% d\f450 ie 240 |205 |240 |177 |200 |125 |275 |170 |350 {240 | 355] 280 
t eiaer Velie nehke epi ea clarence Fe Lee tenis fen ee ane tell Tire reall Ship MOH ieetohaUeN water Pratetepece [ietavara mila eedred acter. i 
Chese Mfg. Co., Cons., pfd.} 113. | 113 11314] 11344] 115 | 110 the A980 4S 1040 OS hG6, (210 O6r he lease fy pies 
Cont'l Oil VTC $10 pr. «e.| 2414) 22% 23%) 24 314%) 21 %4)t14 1914 Abra 834| 133% 534} 10 5 11% *8% ae bet 734) 544 
Crescent Pipe Line 17 161% +1%) 161%] 17 17 1034) 20 |1114| 25. | 13%4|t49 428° | 33 | 24 | 33°] 26° | 41 41| 39 
Gaiibetladd. Pipe Line Co \| 153 |*151 a *147°°1*150 | 156 | 128° [148 |109 |117. | 80 1185 #120 150 {115 |170 |118 |240 190 175] 120 
Eureka Pipe Line Co..... 72 | 69% 341 70 | 72 | 96 | 69141105 | 74 \116 | 87 |10434) 7834|105 | 70 |158 | 74 |195 |140 | 216] 175 
Galena*ignal-Oil, old, pid.ts. co. Mees. ahee. SaPO iL. 107 | 113 | 114 | 105° {116 |114 |116 |108 |114°°|104°°|106 | 86 |112 | 90 {145 {107 | 141] 101 
Galena-Signal Oil, new, pfd.| 103. | 103 103 | 107 | 105 | 100 |106 |100 |110  |104 108 100 106 83 |105 | 88 {119 {101 | 108] 98 
Galena-Sig. Oil Co., Com..| 46 | 45 +i | 44 | 46 | 65 | 45 leolse| 78 | 55 40 31 | 97 | 39 1143 | 69 | 148! 83 
Humble Oil & Refining.. \| 59 561% —15%| 57314) 58 | 72%] 4234/433Z/3414| 41 | 28 1373 re 260 150 |350 |225 |t680 |t550| 625| 595 
Illinois Pipe Line Co......| 135 | 134% yl 134 | 1385 | 15444] 127. 1161 [121 |171 1115 198 158 |183 |141 |182 |145 |200. 150 | 196] 140 
Imperial Oil Co., new... || 3134| 3034 | 3084| 31 136 19 ¥ 119 (os34iias” |92° 19819.) 198.1 |195: 76) 1952/2190 |e lee a 
A, Bava yuaten here ciate Oey aero a cate ieee te eh atel al Mila ete alkydbes aratcan situa aineile ed tate wee ed ace teca-dieiate cd pai elt 
Indiana Pipe Line Co.....| 69 | 67 67 | 69 | 84° | 66%\100 | 66 |103\ |.78 ‘|ii0''|'82''| 90 | 68 |100 | 78° '|i107 105] 88 
International Pet. Co.... 2444) 22% | «24 2414) 2834) 224%)2454)16 34| 2434) 1314] 2734] 14 17%) 9% 11814 iy 77 18% 19 }K4)124% 
2 ‘4 
Magnolia Pet. Co..... .. \| 14034] 137 138 | 140 | 159 | 131 |160 |122 1166 |123 259 |f1 #150 165 |110 1/4470 |t315 |525 |360 | 480] 205 
National Transit Co...... 21 21 Y\* 2014|* 221% 25% 1914/25 %|2054| 29 | 1914| 314% 18 13034) 22 "35 | 22°"| 40’ |15%4) “i7/11% 
New York Transit Co..... 56 | 50 | 56 |+ 534] 56°] 57 50 | 97 154341138 | 70 |214° [118 |167° |115 {190 |151 |205 |165 | 220] 180 
Norther: PipesLine Conk «hus he ke dence epee ee 80 || St Hs 70 |1073| 72 |111 | 95 1125 | 91 |101 | 83 {105 | 90 [117 |101 | 115] 95 
GOH: OO ale scat state 6314|* 62 Yl* 6244|* 638 | 7514] 60417944 55 | 8534] 4834 $365 1256 320 |222 |392 |258 |405 1315 | 365] 289 
Penn. Mex. Fuel Co.......| 24 24 21 25 | 44 23 |455| 27 | 45 | 10% 45 | 16 | 40 | i6 | 82 | 32° |'87 '|'52 1 65 |" 25 
Prairie Oil & Gas Co.... \| 5414] 52% 5314] 5354|425914|t209 |+269/t193/273 [152° |t750 |t518 |598 (385 1732 1/420 |815 |620 | 660] 407 
6514, 5014] 54 14914 212 |206 
Prairie Pipe Line....... 12314] 12114 122 | 123 | 127%] 106° |111 |100 {117 | 93 1324 $225 249 |159 |282 |171 |324 |260 | 305] 242 
0 
Solar Refining Co........ 212 | 204 204 | 210 | 259 | 200 |225 |170 |212 |161 |4420 |+335 |425 |330 |440 |335 |415 1340 | 390! 290 
Southern Pipe Line Co.. 80 | 75% a 77 | 79 | 103 | 75141100 80141116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 |147 | 195] 161 
South Penn Oil Co....... 155 | 15134 wil— 314] 152 | 153 | 197 | 139 |176 |117 1196 |100 |249 |144 |266 1150 [355 [231 |348 |290 | 310] 240 
Southwest Penn Pipe Lines| 60 | 60° | 60 |...... 60 | 62 | 84 | 65 | 89 | 69 | 89 | 66 | 7034) 50%] 75 | 50 |100 | 55 |110 | 94 | 108] 88 
Stan. Oil Co. of Cal..... 54 | §234] 35834|...... 5314] 5334] 6734] 5144/681415514| 6414| 471% Ht ai 92 \% a $289 360 |288 |328 |258 | 280] 207 
Standard Oil Co of Ind.. || 6214] 60% yl 6154) 61341 70 | 5941683415441 6974 4914 135° 83 1% 93%| 603% 126, $620 850 |710 | 760| 525 
Standard Oil Co. of Kan. {| 32%] 32 yl 32 | 32%] 46 | 3011501413214] 5614] 3614 +700, $500 635 (520 |720° 1510 |679 |520 | 555] 435 
Standard Oil Co. ot Ky.. \| 1247%| 124 34] 12454] 125 | 126 | 11414]1213|101 |11034| 76 $505" 440 448 °|370 '|480 |330° [518° 1340 |°350| 298 
Standard Oil Co. of Neb. {| 239 | 234 234 | 235 | 270 | 231 |262 |198 |280 |186 |225 |160 1525 $370 550 |380 |580 {480 | 510] 410 
Stan. Oil Co., N. J...... 4014] 391% sgl* 3954|* 39341 4714] 3834] 421| 33 | 4414] 30% 6|42504 #169 19214|124% t910 |t5 572 795 |668 | 710) 695 
Stan. Oil Co., N. J., pfd...| 118 | 11734 *117 #118 | 11814] 11644]1193/1152111814/114 34119 34/113 |114 14]104 34] 115.34 100% 418) 1109t Ce 
NO. Clo. IN wy las vale 4114] 401% 4. 40541 4074] 48541 40° | 48 13734] 4934] 3417 $665 a 393° |297° [482 450 |307 | 333] 245 
Stan. Oil Co. of Ohio.... {| 355 |*350 ¥4|*349 1*352 | 369 | 338 137731275 |317 |270 $595 $380 429 "1329 |560 '|380 |550° | |460 | 490] 375 
Stan. Oil Co. of Ohio, pfd.| 118 | 116 115 | 117%] 123 | 116 |1213/1153]119 |115 |120 |11334|114 |i05 “|114°°|'99 “|ii13¥4l1i0 | 222/222! 
Swan-Finch.........+-s.: TAT MOR Ve Ear ony 12 13°] 27 12 |t81 |**20] 38 | 2134] 39 | 24 | 50 | 25 {109 | 45 |135° | 95 | io6| ‘890 
Union Tank Car Co..... 12134) 121 41217 |.. 01): 12034] 124 | 134 | 11814/1322| 94 | 9514) 81 $135 94 116 | 80 [134 | 99 |146 |106 | 110) $2 
Union Tank Car Co., pfd..| 11654] 116% Yl 11414} 11614] 11634] 11814|1163|1063|114 |106 |113 |102° |104 | 88 |106 | 90%4|.....]....)0 221022 
Vacuum Oil Co......... 87° | 8514 8614] 87 | 9614) 8014/831415614| 58 | 40 ee ae 351 |235 |458 |260° |490 |303 | 420| 312 
4) SOO AA) ssc ie wile wis wiaf ses clase ws ee lec edie lane be fe 6.00 ese 
yet iiretcits Gil Cio. a (asec UU Se hia feet SO be 3014} 30 | 30 | 25] 28 | 20%] 32° | 20 | 37 | 23 | 43 | 26 | 46 | 32] 45] 26 
iscellaneous Oil Co’s.... 
‘Atlantic Lobos O'l, com... 24 2% yy 2ui 2h 4) 2 5| 2] 7% Yl 124! 5%) 2944) 7 | 63 | 20 | 87 | 58 
Atlantic Lobos Oul, pfd....| 3%} 314 yl 3%] 334] 1231 314/16] 5 | 26 44° | 18° | 71. | 48 |125 | 61 1148 |120 
British-American Oil Co...| 39° | 3814 39141 41 | 40° | 38° |36%4| 32 | 37 28 BEM 7 ae Gabe SOU 26 bet ce He yin | Coane tet oie, hey 
Gulf Oil Corp.......... 72 7014| 4) 72° | 73141 79 | 6334/6784|5634| 6814| 4554 810 ans 390 |260° 1510 1350 '|560° |360'|' 497|' 365 
Qi BD fescvcelecvsiveiswpeselecsvcelececcalsce els ons o eee 
Mountain & Gulf Oil..... BAG eae PA ins iI AINA Bea som es BoE I a REV ERC a BR ny Vn A RR SO a: avian 
Mountain Producers...... 21%} 20% | 2034) 20%| 233%] 1844/2014| i6 | 2014] 1274] 18%%| 10 |'13141 634, 18 | Sw: ae 
_ New Bradford Oil Co..... 5%) 5 4%) «65 5%) 6%) 35] 64) 3%) 7 3% 
Salt Creek Consolidated... 6%) 6% Yl 46341 6%) 85%) 64/104) 6 | 14 Gl ASO ewe ie Pelnnat kota lateidiwssre se [leh tewa te, | staal « lols Oats 
Salt Creek Prod.......... 2614] 25% ....| 255] 25%) 28° | 2434127%¢/19141 2544] 1514] 22° | 12361 15341 944,15 | eile! Hie! 
Div. ** New Stock. ~ Old Stock. t Ex-Rights. 


s, and we feel confident our service will be not only satisfactory but superior to any other. 


~~ Anglo-Amer. Oil. .... £1 000 1.16, 1.09 .66| .9134) .90|May 25, 6034c..- Ppa 
Atlantic Refining. . .$100/ $50,000,000} 20.00) 20.00] 20.00] 20.00] 20.00) 20.00] t4.00] 2.00].--------sseeeeeesteeeceeeceeeerenens 
Atlantic Refin. pf....100} 20,000,000|......]......|......| 7.00} 7.00} 7.00) 7.00 : 
Borne-Scrymser.....100} — 1,000,000} 20.00} 20.00) 20.00) 20.00} 20.00} 35.00/t12.00) 12.00/Apr. 15, $4.00 and $2.00.......... ese ee | cece epee cece fee e cece cle ceceerelee te eecfeeeeene: 
Buckeye Pipe Line. ..50} 10,000,000} 9.50! 9.00] 8.00} 8.00} 8.00) 35.00| 6.75] 4.00)Mar. 14, $1; June 15, $1; Sep. 15, $1..| $1.00] Quar. Sept. 15/Aug. 21 21 
Chegebrough Afg.....25} 3,000,000} 14.00} 10.50} 14.00) 14.00} 10.50} 14.00| 17.50 Te Mar.31,6214c;June30,62%4c;Sep.30,62%4c| 6214c} Quar. |Sept. 30/Sept. 10 10 
Chese. Mfg. pf......100}  1,000,000}......]...... 7.00) 7.00} 7.00] .7. 7.00| Mar.31,$1.75;June 30,$1.75;Sep.30,$1.75.| $1.75] Quar. |Sept. 30)Sept. 19 18 
Continental Oil (Maine)10| 30,208,590 50} .37144] 25]. ¢.50|+Mar. 16, 25c; June 15, 25c; Sep. 15, 25c] _ 25c} Quar. |Sept. 14 
Crescent Pipe Line...25| 1,500,000} TOs O00 Wiis ee ee eee ee 
Cumberland Pipe L..100} 3,000,000 12.00] 12.00|t10.00} 12.00|Mar. 16, $3; June 15, $3; Sep. 15, $3...| $3.00] Quar. |Sept. 28 
Eureka Pipe Line....100} 5,000,000 10.00) 8.00} 11. 700! Feb, 2; $1- May 1. $17 Aug. d, $1e. <cclores cP oe lee = 
Gal.-Sig. Oil old pf...100} 2,000,000: 8.00} 8.00} 8. S00) Mac. 23 1=$2.00s)ime230;-$2.00— <2 alec ose Sl eee = 
Gal.-Sig. Oil, n., pf...100] 4,000,000 8.00] 8.00] 8. $200) Mar-31- $2.00; Jane 30,6200... = =cor isan eae ee - 
Gal.-Sig. Oil, com....100} 16,000,000 ise'hare | eed OL &e 4:00! Mar:-31;- $1.00: 2] une. 30: S100. «es. aa a eee ice oe se 
Humble Oil & Refg...25]} 43,750,000 13.50] 10.00] ¢8.50} 8.00) 8.00] f1.20} 1.20)Jan. 2, 30c; April 1, 30c; July 1, 30c...]......]-...--[-...-.. ee 
Iilinois Pipe Line. ...100} 20,000,000) 22.00] 14.00] 16.00] 18.00} 16.00] 14.00] 11.00 fe pe A eee v4 
Imperial Oil, Ltd...... ./6,491,852shs} 8.00] 16.00} *-99) 4.50) 3.00] 3.00} 4.00} 3.00|+Mar. 2, 25c; June 1, 25c; Sep. 1, 25c...}  25c| Quar. |Sept. 1 
Indiana Pipe Line....50} — 5,000,000| 10.00) 12.00) 9.80] 10.00} 8.00] 30.00} 8.00} 7.00/Feb. 14, $1; May 15, $1; Aug. 15, $1...) .....] 0... Je... e ee ¥ 
Internat’! Pet.-Lid.:....|7,118, 138 sha)sc....|-=1.00;> 1:00) .60|- t-25| = 50] 25] <. 76 April 30; 25... Sceece ces ngncecssces|s seve s[stanss|ete ees om 
Magnolia Petroleum . 100/$188,247,100} 6.00) 7.00) 8.00} 8.00] 16.50} 6.00] f4.50) 4.00|Jan.5,$1; Apr. 5, 1% stock; July 5,$1..]......]......].....-.- 
National Transit. .12.50| 6,362,500} t1.00] 2.00} 5.00) 3.75] 3.50) 1.75] 2.00) 1.50|/Mar. 16, 25c; June 15, 50c; Sept. 15, 25c|  25c} extra |Sept. 28 
New York Transit...100) 5,000,000) 20.00} 22.00] 16.00} 20.00] 16.00] 96.00] 10.00} 2.00)April 15, 75c; July 15, 75c; Oct. 15, 75c] _75e| Quar. |Oct. 18 
Northern Pipe Line..100| 4,000,000] 10.00) 14.00] 10.00] 10.00] 10.00] 25.00} 10.00] 8.00|Jan. 1, $3; July 1, $3.........eeeeeeee| cere Bi Res Cee 
Ohio Oil.............25) 60,000,000] 24.00) 24.00) 22.00} 20.00} 10.75] 10.00) 12.25} 1.50|Mar. 31, 50c; June 30, 50c; Sept. 30, 50c| _ 50c| Quar. |Sept. . 29)Sept. 21/Aug. 27 


25 opted MEY Se 122 OC Haar pte sce eee to ad 
8.00|Jan. 31, $2; tApril 30, 50c; July 31, 50c}. 
8.00) Jan. 31, $2; April 30, $2; July 31, $2... 

15; OOF ame 20,285 eee «ae cee Dice ete «sels are 
8.00) Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00 


OS0 ROB Ce ee 


7.001A pril 1, $1.00: July 1, $1.00; Oct. 1, $1.00 


Fenn: Mex Fuel. ~22.25| 10,000,000)... [ins esl eens toys Gale cree |s sae afes bees 
Prairie Oil & Gas.....25/ 60,000,000] 20.00] 20.00} 26.00] 32.00] 22.00] 23.00} t8.00 
Prairie Pipe Line....106|} 81,000,000] 35.00] 30.00] 12.00] 12.00] 12.00] 16.00] +8.00 
Solar Refining.......100} 4,000,000] 35.00} 15.00] 30.00] 50.00] 10.00] 15.00/f10.00 
Southern Pipe Line..100) 10,000,000) 24.00) 22.00) 20.00] 17.00] 10.00] - 8.00} 10.00 
South Penn Oil......100} 20,000,000/ {20.00} 20.00! 20.00] 20.00] 13.00} 4.50]...... 
Southwest Penn L...100| 3,500,000} 12.00] 12.00) 12.00] 8.00} 6.00} 7.00} 8.00 


Standard Oil, Cal... .25| 235,228,447| 10.00| 12.50] 13.50| 14.00] *30| 4.00] 42.00] 2.00|Mar. 16, 50c; June 15, 50c; Sept. 15, 50c} _ 50c| Quar. Sept. 15|Aug. 1 

Standard Oil, Ind... . .25/ 223,756,258] 24.00} 24.00] 24.00] 28.00) {4.00] 4.00] 12.50) 2.50) Mr. 16, 6234c; Je. 15, 62%4c; Se. 15, 624c| 6244c| Quar. |Sept. 15{Aug. 

Standard Oil, Kan....25/ 8,000,000 24.00] 24.00} 24.00} 24.00) 24.00) 15.00) 12.00] 1.00].:............ 0. ccc eeec ence eee e ees a 

Btandard Oil, Ken....25; 16,864,434] 10-09 12.00] 12.00} 12.00] 12.00} 13-99] t4.00} 4.00/Mar. 31, $1.00; June 30, $1.00........./......[eceeefee eee 

Standard Oil, Neb. 100} 3,000,000) 20.00 20.00) 20.00 20.00/t10.00} 20.00) 10.00} 10.00)Junc 20, $5.00........ 0.2 eseeeeeseeeesfeeeeeefee eee efere eee: 
Standard Oil, N. J.. .25| 507,501,775; 20.00} 20.00} 20.00) 20.00) +5.00) 6.00] t1.00} 1.00/Mar. 16, 25c; June 15, 25c; Sep. 15, 25c]  25c] Quar. |Sept. 27 


Stand. Oil, N. J. pf..100 
Standard Oil, N. Y. ..25 


Standard Oil, Ohio ..100 


199,972,900}......|......| 1.75} 7.00} 7.00) 7.00! 7.00 
227,535,300) 11.00) 12.00) 16.00) 16.00) 16.00} 16.00] f1.40 


14,000,000; 16.00) 16.00} 16.00; 16.00) 16.00) 16.00)710.00} 10.00)Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50 
Stand. Oil, Ohio pf...100) 7,000,000]......|......]......| 5.25] 7.00) 7.00) 7.00] 7.00|Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75 
SMO INU doy Sees 20h 74,792,931! 2 :O0l-= 7. 00|, 5:00) se gh es | sake eS ee eae 
Union Tank Car....100| 18,202,300! 5.00/ 6.00} 7.00) 7.00} 7.00} 7.00! +5.00| 6.00/Mar. 2, $1.25; June 1, $1.25; Sep. 1, $1.25 
Union Tank Car, pf..100! 12,000,000 vevessfeceses| 5.25] 7.00] 7.00| 7.00] 7.00|Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75 


7.00) Mar.16,$1.75; June15,$1.75; Sep.15, $1.75 


Sept. 15)Aug. 21 
$2.50] Quar.|Oct. ljAug. 28 
$1.75| Quar. |Sept. 
$1.25) Quar. \Sept. 
$1.75| Quar. |Sept. 1jAug. 10 


Vacuum Oil... ...... 25| 61,919,950| 8.00! 10.00' 8.00 8.00' 8 0n' 16 00! +2 50! 3.75 BE etch Bien ee $00! Quant. Bente 10thun ol 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet * Holders of record. { Dividends on new capital or reduced par value. £ Dividends on old capital. 
1920 1920 1922 1922 u 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. S. O. Kentucky—33 1/3% stk, div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. ; 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey-—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. ; Red. in par to $25 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
S. O. Indiana—150% stock dividend. Reductions S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. | 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
S. O. N. J.—100% preferred stock at par. Reduc- : ‘ 1922 S. O. California—100% stock dividend. P 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O, Indiana—100% stock dividend. S$. O. Calif.—12%% at par. 
S. O. Chio—100% preferred stock at par. Borne Scrymser—400% stock dividend. §. O. Kansas—300% stk. div.; Red. in par to $25. 1924 . 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in par to $25. 


the Standard Oil Stocks and present them in this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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SEPTEMBER 5, 1925 a 
GASOLINE CONSUMPTION IN JULY reached the record total of 1,068,179,321 gallons, the first 


time in the history of the industry that the monthly record of gasoline sales for domestic and export use crossed 
the billion gallons mark. Domestic sales totalled 963,071,614 gallons, a daily average of 31,100,000 gallons, which was 
8 per cent higher than June and 22 per cent above domestic consumption in July, 1924. Total consumption as 
indicated by domestic and export sales averaged 34,459,400 gallons daily. Refinery activity proceeded at an unpre- 
cedented rate also, total output for the month being 966,907,995 gallons, a daily average of 31,200,000 gallons, which 
was one per cent less than the daily average output in June but 31 per cent above the daily output in July, 1924. As 
a result only 84,000,000 gallons were withdrawn from stocks, a shrinkage of 5 per cent. Stocks on hand July 31st 
were 1,610,789,806 gallons. The 317 refineries operated throughout the month at 86 per cent of their rated capacity 
consumed 67,577,456 barrels of domestic and foreign crude oils, a daily average of 2,179,918 barrels, which compares 
with 1,705,711 barrels daily in July, 1924. Production of kerosene remained unchanged but a sharp increase in domestic 
and export demand for this commodity resulted in a decline of 28,350,000 gallons or 6% in reserve stocks. Refinery 
activity also resulted in a high record output of gas and fuel oils and a material increase in stocks. 

The Department of Commerce figures on the gasoline movement in July compare as follows; all figures being 


stated in gallons: July, 1925 July, 1924 Jan.-July,1925 Jan.-July, 1924 
Stocks beginning month .......... 1,695,216,272 1,598,858,219 1,298,925,717 1,074,899,650 
Refineryis OUtpaFe ts si. Bieler sate Seietanats «ole 966,907,995 741,974,813 6,169,289,914 5,130,333,875 
Timportsicp is le ateistuy ee cadet ae alee 16,844,860 7,553,863 101,182,919 80,998,746 
1Db george ANA OPO ace Set 105,107,707 87,797,104 755,535,088 694,408,189 
Domestic’Sales so vecanet sew ane nee 963,071,614 789,666,590 5,203,073,656 4,120,900,881 
Stocks end of month ............. 1,610,789,806 1,470,923,201 1,610,789,806 1,470,923,201 


CRUDE OIL MOVEMENT IN JULY—crude petroleum marketed from producing leases in July 
totalled 67,318,000 barrels, the daily average of 2,172,000 barrels marking a decline of 51,000 barrels per day from the 
previous month. The light oil districts of Oklahoma, Kansas and North Texas fell off 23,000 barrels daily and Smack- 
over reported a decline of approximately 45,000 barrels. California and Wyoming showed substantial gains. East 
of California stocks of crude were reduced by 2,303,000 barrels, while in California stocks of light cil declined 957,000 
barrels but stocks of heavy oil increased 4,182,000 barrels. Production of crude oil in July by fields as reported in 


barrels by the Bureau of Mines are as follows: July, 1925 June, 1925 © Jan.-July, 1925 Jan.-July, 1924 
Mid= Continemtis::wcctecctatare sartieuriecs: aumtiielets 37,565,000 38,515,000 246,903,000 213,667,000 
‘Appalachian shuns simtecawateleuelarn ts je lethlsus 2,389,000 2,350,000 15,921,000 15,846,000 ; 
Tosmia-lindianai. vers svele ate stern aesiskelei= tel « 193,000 198,000 1,278,000 1,382,000 
Tll.-S. W. Indiana ir5 748,000 722,000 4,979,000 5,162,000 
Gulb Coase eh acereteiiacine aie 2,980,000 2,810,000 18,103,000 16,781,000 
Rocky Mountain 3,032,000 2,792,000 19,601.000 27,488,000 
Calfornia eC ee call isirinespiere sia teratale 20,411,000 19,288,000 130,718,900 136,156,000 

Totals a cynietie mtetcie ete aia oie 67,318,000 66,675,000 437,503,000 416,482,000 
Light Crude 45,796,000 45,243,000 317,342,000 317,305,000 
Heavy Crude .... 21,522,000 21,432,000 120,161,000 99,177,000 
Tan POPES Wyn tore eteielerate 4,283,000 5,153,000 40,315,000 ’ 49,297,000 
Exports’: Soe tee vcenin aie 1,302,000 1,255,000 8,059,000 11,041,000 
California Shipments: 2-26. sjesje ects « oie 6 971,000 1,107,000 9,952,000 27,025,000 


GASOLINE PRICE REDUCTIONS — Standard Oil Company of New Jersey reduced gasoline 


14 cent a gallon on September 3, bringing the tank wagon price at Jersey City to 15% cents. This is the third 
reduction made by the company since August 15. Standard Oil Co. of Louisiana also reduced gasoline one cent in 
Arkansas and Tennessee and % cent in Louisiana. Effective September 1, Standard Oil Co. of Indiana posted a 
second general cut in gasoline prices throughout the eleven states embraced in its marketing territory. The reduction 
was one cent bringing the tank wagon price at Chicago to 16 cents a gallon. Standard Oil Co. of Nebraska also made 
a one cent cut, except in Lincoln, Omaha and Freeport, where prices already had been lowered to meet competitive 
conditions. 

Standard Oil Co. of New Jersey in the current issue of The Lamp explains that falling prices for gasoline in 
the face of high record consumption are due not only to heavy receipts of cheap California gasoline at Eastern ports 
but also to the failure of Eastern and Mid Continent refiners to recognize this competitive condition and reduce their 
own output accordingly. The company points out that between January 1 and August 1 more than 7,000,000 barrels of 
California gasoline were received at Eastern ports, while current receipts are averaging around 2,000,000 barrels monthly. 
In the face of this excess supply coming upon the Eastern markets, refinery activity has been stepped up to unpre- 
cedented levels. The company estimates that the excess of crude oil being refined daily is upwards of 200,000 barrels 
more than is necessary to supply the current gasoline markets. . 


CRUDE OL PRICE CHANGES =— Pennsylvania grades of crude oil were again reduced 25 


cents a barrel on August 29. This is the third reduction since August 11 and has brought the price 75 cents below the 
high quotations for the current year. Bradford crude is now quoted at $3.15; Pennsylvania grades in National 
Transit and Southwest Pennsylvania Pipe Lines, $3.05; in Eureka Pipe Line, $3.00; in Buckeye Pipe Line, $2.80; 
Gaines grade, $2.70; Cabell grade, was reduced 10 cents to $2.10 and Corning remained unchanged. Kentucky grades 
were reduced 10 cents to $2.35, $2.20 and $1.10 respectively for Somerset Light and Medium and Ragland. Imperial 
Oil, Ltd., reduced Canadian crudes 25 cents, quoting Petrolia, $2.38 and Oil Springs, $2.45. 

Standard Oil Co. of Louisiana advanced Caddo, Homer, Haynesville and Eldorado crudes 5 cents a barrel on 
all grades from 32 degrees upwards and reduced Smackover crude from 25 degrees up, 5 cents a barrel. These changes 
were to bring the company’s prices more in line with the Mid Continent gravity schedule. The Texas Co. and Mag- 
nolia Petroleum Co. also advanced some grades and lowered others in order to adjust their price scales to the 
Mid Continent schedule, 


WEEKLY PRODUCTION REPORT — Crude oil output declined 4,500 barrels daily over the week 


ended August 29 according to the estimates of the American Petroleum Institute. Daily average gross production 
was 2,116,352 barrels, as compared with 2,120,850 barrels in the prior week. fi 


CONTINENTAL OIL COMPANY’S | discovery well on the Table Mesa dome in San Juan county, 


New Mexico is reported to have an initial output of 250 barrels daily of 63 gravity oil. The company owns most of the 
acreage on this structure and also operates a small refinery at Farmington in San Juan County. 


SALT CREEK PRODUCERS has brought in well No. 6 Lin the Lakota sand of the Salt Creek Field, 


eects with an initial flow of 4,500 barrels. The well is in the southeast quarter of Section 26 and was drilled 
Cet 3 


DIVIDENDS — Mountain Producers Corporation has declared an extra dividend of 30 i iti 
eA c a share in 
dividend of 20c, payable October 1 to stockholders of record September 15. This is the same rate of pele tarp ey ficcral oe 
quarter and is at the annual rate of $2.00 a share. Standard Oil Company (Kentucky) has declared the regular quarterly dividend of $1.00 
a share, payable September 30. The books close for the dividend September 15. Borne Scrymser Company has declared an extra dividend of 
$4.00 a share in addition to the regular semi-annual dividend of $4.00 a share, both dividends being payable October 15. Books close on 
September 26. The present dividend is at the annual rate of $16.00 a share and compares with $12.00 per annum previously paid. Salt — 


P, 
‘ SEPTEMBER 5, 1925 
Creek Cansbliddted Oil Company has declared the- regular gisetthele dividend of 15c a share, payable October 1st to stockholders’ of record 
September 15. Galena-Signal Oil Company has omitted the quarterly dividend of $1.00 a share due on the common stock at this time. The 
usual quarterly dividends of $2.00 a share have been declared on the old and new preferred issues, payable September 30th to stockholders of 
record September 10. In omitting the common dividend, the directors are.reported to have said that although earnings to date in the cur- 
rent year have been very satisfactory they felt that the present cash resources of the company should be conserved. 
MARKET FOR THE WEEK 
The oil stocks closed the week in good demand after a period of further irregularity. Early in the week Prairie 
Oil & Gas sold down from 53 to 4734, later showing some recovery and closing at 5034, although this decline had little 
effect on the rest of the Standard Oil list. International Petroleum on substantial buying sold from 2334 to 263%, 
closing at 26. Standard of Indiana ranged from 60% to 617% and New Jersey from 38% to 397%. Ohio Oil sold off 
from 63 to 61 and Galena-Signal common declined from 4514 to 42. 
Gulf Oil was one of the strongest issues, selling from “7216 to 7434. Moria Producers ranged from 20% to 
20%4, while Salt Creek Producers sold from. 2536 to 2534. 
The lower level of prices is attracting buying of a substantial character in the leading oil shares based on 
confidence in the sound position and the favorable prospects of these companies. 
DIARY FOR THE WEEK 
TUESDAY, SEPTEMBER 8.—Galena Signal Oil Company old and new preferred stocks ex-dividend in New York City $2 a share. 
THURSDAY, SEPTEMBER 10.—Chesebrough Manufacturing Company, common stock of record in N. Y. C. for dividend of 62!4c a share. 
Galena Signal Oil Company old and new preferred stockholders of record in Franklin, Pa., for dividends of $2 a share. 
FRIDAY, SEPTEMBER 11.—-Southwest Pennsylvania Pipe Lines ex-dividend in New York City $1.00 a share. 
Standard Oil Company (Kentucky) ex-dividend in New York City $1.00 a share. 
: RANGE OF MARKET 1918-1925 
Week ended Sept. 4, 1925 | Sept. 4, 1925 1925 1924 1923 1922 1921 1920, 2 1919" 71271918. 4 
NAME OF COMPANY 2 High abs Last Gane Bid Asked | prien as High Low] High Low |High Low | High Low | High Low |High Low |High Low 
Anglo-American Oil Co.. 2234 22 34, 2214; 2234) 263% 18 34|143%| 1934] 13834| 25 1634) 22 1414| 31 1534| 37 |1614)18144/114% 
Atlantic Refining Co...... 101 oe 100 |—1 99 100 117% 05% 1404/78 44/160 98 34 at E800 en 1125 |810 |1650 |900 /|1740 |1030\1050) 885 
| TS Yay GG (TTS ta est eR | SS A lS ee He UR 
| Atlantic Refining Co., pfd..| 116 116 116 |+ 384) 114%] 115 tN 11344/118 |108 |12014)115 te Za Bere aes 1154)102 |11514)/107 |....].... 
Borne-Scrymser Co..... 228 aoe 225 |+ Wl 221 227 240 205 /|264 {150 |153 =|110 eg 325 |490 |890 |515 |460 | 475] 435 
Buckeye Pipe Line Co....| 58 | 56 | 56 |—2 56 |8514| 51 | 94 | 69 |110 | 83 | 88 | 70 [102 ‘| 80/106 "|°90'|"i0i] “84 
 Chese Mfg. $25 par.......| 64 6334) 63%\— % 4844 Bois ve 240 5 177 200 170 |350 {240 | 355] 280 
SITS lint aioe eta: el elie) SH a) srvielie MeL eleowileilieisilstwrarlisavels lelte\mcat ol'ei|ienviieve vaifievel ere ig 4's! eraie(fieleys.\ fs sere 
hese vite Cow Conspias ts os imate tata] saterewlsia tis aie 110 }115 LIOM RaSh LF a Peper Meee nas Spie 
AAD he PRA Linn A 24 2234] 23%4|/— 21%)\t14 ne 15% ee 13% 1144} 634] 1154) 534) 734) 5% 
Crescent Pipe Line Co....| 16%%| 16%) 16%\/— \% 1044] 20 25° "| 13441449 SWS 3° | 26] 41 | 32| 41] 29 
a Suishevaud: Pipe Line ee 149 14) 147 147 |— 4 128 /|148 aoe 117 80 ec alee re 150 118 |240 |120 | 175} 120 
Eureka Pipe Line Co..... 70 70 CORR Fa 8, 6914|105 | 74 1116 1074 #84 105 74 1195 |140 | 216) 175 
me iGalena-Signal Oil, Oldj pid} oe s.6 acces efile cis hfe] eo o's 105 |116 |114 |116 104 |106 90 |145 |107 } 141) 101 
me Galena-Simnal Oil; new, Piel... 0s clece sis |rodees{ees ves 100 |106 |100 |110 100 /|106 88 |119 {101 | 108) 98 
| Galena-Sig. Oil Co., Com..| 45% 4234|— 314] 42 44 65 42 |69144/52%) 78 40 55 39 1143 69 | 148] 83 
Humble Oil & Refining. a } 57% a, 57341-+ % 5714) 5714) 7214) 421414334/84 4) 41 or 260 225 {1680 |$550! 625) 595 
4 MINORS LANES: Coase ete cies eran) te ccktee [ete ane sles Wile a> 134 135 15414) 127 {161 |121 |171 158 71183 145 |200 1/150 | 196) 140 
4 Imperial Oil Co., new... a 3154)" 2974)" Bllqi+ 34/* 381 |* 81% ae eee i 119 |9814)123 131 98 |115 Oe ieee eb iat g hee 
Indiana Pipe Line Co.. LOS ROT). Om lead 0 B7.0,| 68 1 B40 | '6B2Z1100. | 66. {1 103° | 78 ‘|1i0° "| 82° "|'90. | é 68/100 || 78 |107 38, 105] 
_ International Pet. Co.. 263%| 233%) 26 |+ 2 25%) 26 2834] 22141245% 1634 2434] 1314) 2734) 14 17% 9% ede rey, 77 34119 Vallee 
? 2 
Magnolia Pet. Co....... 139 137 a s-7 aR Geos a 136 138 159 131 |160 |122 |166 {123 ed io 110 |{470 |£315 |525 |360 | 480} 295 
National Transit Co......| 2034} 20 | 20 |—1 191%} 20%] 25%! 1914125%]205%| 29 | 19% ety, 23 | 3014] 22°'| 35 "| 22°"| 40° 114 
iNew eViork. Eransit OO. tigat sce ile mafia. weld wae ae 56 57 79 50 97 |5414/138 70 (214 {118 {167 {115 .|190 {151 205 
- Northern Pipe Line Co....} 80 79 OS Macteat wee 79 80 88 70 |1073} 72 |111 95 {125 91 {101 83 {105 90 {117 
Obio OT Coss cease ed's 63 61 614%ji— 1%] 61%) 62 7544] 6014/79! 55 | 8534) 4834 eA ae 820 |222 |392 |258 |405 
BPenns Mex Buel’ Co issssheyccsl or scale veces {asses 31 :| 25 “|.44. | 23 [4581 271 45 “| 1034145) | 16 | 40°] 16 (182 | 32° "187" 
_ Prairie Oil & Gas Co.... 53 4734) 50%%/— 2%) 50 503% rat try $269 oe 273 1152, \£750 ae 598 |885 |7382 |420 {815 
as 34|- 54 149 
‘Prairie Pipe Line....... 12234) 120%) 121M%)/— Wl 121 123 12714 106 {111 |100 |117 93 ee 249 |159 /282 |171 |324 
f : |105 
¥ -Bolar Refining Co........ 209 209 209 |+ 4 206 210 ‘| 259° 225 {170 |212 $835 |425 |330 |440 |335 |415 
- Southern Pipe Line Co.. 761%) 7514) 75wi— 2%) 76 78 103 100 7 \121 70 |170 97 4182 
South Penn Oil Cots, .22.44 153 152° 4 152M ..0 0.4 15214} 154 197 139 {176 |117 {196 |100 |249 {144 |266 |150 |855 |231 {348 
Southwest Penn Pipe ines Se go eaten Bes] 5 uC Kec 60 63 84 65 89 | 69 | 89 66 70% es, iS 50 |100 55 1110 
My ‘Stan. Oil Co. of Cal..... 53%I— 4] 53%] 5334] 674] 511416814/5514| 6414] 4716 cake far 360 |288 |328 
ba . 
i Etendabd Oil Co of Ind.. 6134)— 3% 613%] 6114] 70 59 1441683415414] 69%] 4914 ae 4| 6034 ae oe 850 
y N 5 4 
Standard Oil Co. of Kan. 31%|/— 1 31%] 32 46 3014/50 14/3214] 5614) 361% #709 520 |720 {510 |679 
Standard Oil Co. ot Ky.. 124 |— % 124 | 125 | 126 | 11434/1214]101 |11014] 76 1805 [24 370 |480 |330 ” 518” 
Standard Oil Co. of Neb. 233 |—1 233 240 270 231 |262 1198 |280 |186 |225 ee 550 |3880 |580 
Stan. Oil Co., N. J...... 89lI— 3% 3934] 3914) 4714) 3834) 421) 33 | 4414) 80% ria 1D444 hea 1572 795 


10414 118% 100% 118 
297°" |482° 1300° |450 


eee ee ee ce ee rs 


117 | 11714] 11834] 11614/1193]1153/118 14/114 34 11934 
40%4| 4034] 4854) 40 | 48 |3734] 4932 3414) 1665 


351 354 369 | 338 |3773/275 |317 |270 te 


i Stan. Oil Co., N. J., pfd... 113 ids 
,, 


BO Coy NaY so.8 Aue y 
Stan. Oil Co. of Ohio.... 


Ce ed oe rary 


260 
11314|114 


Stan. Oil Co. of Ohio, pfd. 116 | 118 | 123 | 116 |1213/1153/119 {115 130 105 iii 
M Swan-Finch......-s.+.... 16 15%4| 1614] 27 | 12 |ts1 |#*20] 38 | 21144] 39 | 24°°| 50 | 25 135 

Union Tank Car Co... .. 11914] 120°°| 1384 | 118 |1322| 94 | 9514] 81 $135 04, 80 146 

Union Tank Car Co., pfd.i|.....i}....c-|oncces[eeees: 115 | 11614] 11634] 11314/1163/1063/114 1106 |113 |102° |i04°"|’ 88 '|106 || 9014). ...: 

Vacuum Oil Co.....-... \ * 8514|* BS, 9614] 8014|831415634| 58 | 40 +708 3. 351 |235 490 
a Bi baler ae weialtlerch oso itvetavelell aa tevevarhh ciel sueze | steoeett ates le ftatas « 
Washington Oil Co....... 30 | 35 | 3034] 30 | 30'| 25| 28 | 2014] 32 71377 "1°93 46 °|°32°|""45|" "26 


Miscellaneous Oil Co’s... 


Atlantic Lobos Oil, com... 24 2ui— % 2% 24% 444 2 5 2 7%| 2) 12% 13? 2074 7 63 20 87 BS Stee Tate is 
_ Atlantic Lobos Oil, pfd.... 3% 3%I— 3% 344) 12% 3 16 5 | 26 5 44 48 {125 (4 (dy 0 Boog Rl 
British-American fo) Co...| 40% WY! 4044/+ 144) 40%} 41 40144; 38 |3634| 32 | 37 28541 37 2B 1% As £7 Raby 9 Pa ea PLD EH Rea sy IS A 
_ Gulf Oil Corp..... Abe 7434 Yl 7434/+ 234] 74%) 75 79 63 14/67 34 er 6814 4534 Ty) i 390 |260 |510 |350 |560 {360 | 497] 365 
; SOW ak: a ellleterein ailisrotatelinttin. ste lathe saa Saaspsitie wile te; Bh after eisl al 
Mountain & Gulf Oil..... 1% be 74 Wana Ie 4 inal Nae Lai ped Sal onal oat tas iseance Tema cstiir ola ftesgtan's| Pe eeeeaoa | eres e| «Urata Nall telonune ifs Whack alta a ecarsttacaeen (asada weeg 
- Mountain Producers.,....} 2034) 2014; 204%/— 4] 2014) 2054) 233%] 1814/2014] 16 | 2014 AY 18% id iy 634 “45 be ot Beak ofa SCE 
_ New Bradford Oil Co..... 5% 5 DW. 5 5144 6% 35%) 64% 3% vf % 

_ Salt Creek Consolidated... 634 61% 64'— % -64%) 634 8% 64/1014 14 3 PESTON Chass che Gaal drmtwtatetisigee Bowie ol seagate ist a | eiuaral lie ale 
Salt Creek Prod..........| 2534) 253% 25 74|\— %%| 25146] 2554] 28 24 14/27 14 19% 2514) 1514) 22 124%) 15% ‘9% 15 ay lien ey paltace < 

4 : La ' PO RX Diy, ** New Stock. » $ Old Stock. + Ex-Rights. 


and we feel. confident our service will be not only satisfactory but superior to any other. 


os 


= rap i eae > 3,000,000/1. 183; 
Atlantic Refining: . $100 $50, 000,000) 20.00 
Atlantic Refin. pf....100} 20,000,000)...... 
Borne-Scrymser.....100] 1,000,000} 20.00 
Buckeye Pipe Line. ..50} 10,000,000} 9.50 
Chesebrough Afg.....25} 3,000,000) 14.00 
Chese. Mfg. pf......100) 1,000,000)...... 

Continental Oil (Maine)10| 30,208,590| _.50 


20.00! 20 20.00 4.001 
7.00) - -7.00]. 7.00) 
20.00 35.00/112. 00 


20.00 20.00 


20.00 


7. ‘o0|Feb. 2, $L75% May 1, $1.75; Dig. i "$L.75\ er Ba 
12. 00} Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4) $8.00, S. A. \Oct.. 
4.00] Mar. 14, $1; June 15, $1; Sep. 15, $1.-| $1.00} Quar. |Sept. 
at Mar.31, 6214c;June30,62%4c;Sep.30,62%4c| 6244c} Quar. |Sept. 
-%.00| Mar.31,$1.75;June 30,$1.75;Sep.30,$1.75.| $1.75) Quar. |Sept. 
_f.50 Mar. 16, 25¢3 ‘June 15, 25c; Sep. 15, 25c} - Quar. Sept. 


10.50] 14:00\ 17.50 
7.00). eee 7.00 


Crescent Pipe Line. . .25 3.00 abel SR ASE <= la oe epee ee gk pete pats Scan ck es i 
-Cumberland Pipe L..100} 3,000,000) 10.00 : 12.00] 12/00|710:00 12. 00 Mar. 16, $3; June 15, $3; Sen. 15, $3...]. $3.00 Quar. Septe 
Eureka Pipe Line. ...100 5,000,000} 24.00 11,001-:7..00i\ Feb. 2, $15. May. $1;-Aug. 1, $1.0. 0c) aha. equatine 
 Gal.-Sig. Oil old pf.:.100] 2,000,000] 8.00 } 8.00} 8.00)Mar. 31, $2; June 30, $2; Sept. 30, $2..| $2.00 ae Sept. 30)Sept. 


8.00] Mar. 31, $2; June 30, $2; Sept. 30, $2..} $2.00} Quar. og oe 
4.00] Mar, 31, $1;: June 30, $1 22.2.0... cca f ee eet fe cence [pose ti ede Suede oa [esate s fetescess 


8.00 
-1.00| 4.00 
8.00) 71.20 
4.00} 


~Gal.-Sig. Oil, n., pf...100}  4,000,000!...... 
~ Gal.-Sig. Oil, com....100} 16,000,000] 12.00 


Humble Oil & Refg...25| 43,750,000]...... 1.201 Jan. 2; 306; April. 4) 300; Tuly 1; 30cvsbsoxt-[icscee| cotae co-besees a |- Eee eee faye ae 
Illinois Pipe Line....100| 20,000,000} 22.00 16.00} 14.00] 11.00] 12.00|June 30, $6.00.......+0eeeeeeeeren scene ee fertetifiee seers ee|e eee fees 


~3.00| 4.00 ~3.00/+Mar. 2, 25c; June-t, 25cSSepect, 2IC-.5.) cues fs eee doen al ane op wheel mate oe a eee eee 
. 30.00} . 8.00 -7.00|Feb. 14, $1; May 15, $1; Aug. 15, $1...]...... eee ae TPS PORT Fy Pe ee anh Per AL 
oe DBI 7 Bi A etl 30,225 Gace cava cso pti biped 6 wiv eras sf Lalecece | oe We Te [oy 8 OG od Ose eae a fe Eas oo od mee cowie 
Magnolia Petroleum . 100/$188,247,100} 6.00 $4.50 4.00|Fan. 5, $1; Apr. 5, 1% stock; July 5, $1..[5.2 08 poe. eu fee ca cae|e dots ofc eee oo -beeet ewes 
National Transit. .12.50| 6,362,500} t1.00 1.75] 2.00) 1.50|/Mar. 16, 25c; June 15, 50c; Sept. 15, 25c|  25c] extra |Sept. 15jAug. 31) * Aug. 28 
New York Transit...100| 5,000,000} 20.00 } 10:00] 2.00/April 15, 75c; July 15, 75c; Oct. 15, 75c} 75c} Quar. |Oct.  15jSept. 18} * Sept. 18 


Imperial Oil, Ltd......./6,491,852shs} 8.00 
Indiana Pipe Line....50} 5,000,000) 10.00 
Internat’! Pet. Ltd......|7,118,138shs}...... 


Northern Pipe Line:.100}  4,000,000| 10.00 10:00| -'S_00}Jan: 1. $3> July 15 $3... ..c<0gecs-sccns|s> cos[ore™ espe. nace a: [Ogeeseeg| oepeenb eam ous 
Ohio Oil.............25] 60,000,000} 24.00 $2.25) 1.50|Mar. 31, 50c; June 30, 50c; Sept. 30, 50c} _50c} Quar. |Sept. 30/Aug. 29/Sept. 21)Aug. 27 


Penn Mex Fuel......25] 10,000,000]...... 
Prairie Oil & Gas.....25} 60,000,000) 20.00 26.00} 32.00} 22.00} 23.00] t8.00 
Prairie Pipe Line... .100/ 81,000,000} 35.00 12.00} 12.00) 12.00]. 16.00) t8.00 
Solar Refining.......100} 4,000,000] 35.00 30.00} 50.00} 10.00}. 15.00)t10.00 
_ Southern Pipe Line. .100} 10,000,000} 24.00 20.00) 17.00} 10.00) 8.00; 10.00 

‘South Penn Oil......100| 20,000,000| 120.00 20.00} 20.00) 13.00}. 4.50]...... 
Southwest Penn L...100| 3,500,000 


eeeoeestse ee ce ete eee eerteeceeaoevniset ee eee 


skce bs | May 2152 50 Ck. .cceecs Gc cnc 6s edie cate oe tenn] ee sans buenivind pe puted Memer ws vies * ae ran anres 
- 8.00|Jan; 31, $2; ¢April 30, 50c; July 31, 50c]. 
'8.00/Jan. 31, $2; April 30, $2; July 31, $2...]. 
15. OO) Fume 20,- $5 aieee dese ccsscemene one cnels - =e Ss : 
8.00/Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00]. .... fee e ee [eee eee fee ee eee ee ee ee [eee eee es 


eecees 


www eee eee ce esos ecere esses eeoeseeetetoee 


7100/4 pril 1, $1.00; July 1, $1.00; Oct. 1, $1.00): : te eneee Sept. 11 


Standard Oil, Cal... ..25| 235,228,447| 10. 00) {2: 0 2.00/Mar. 16, 50c; June 15, 50c; Sept. 15, 50c * jAug. 17 
Standard Oil, Ind.....25] 223,756,258 2.50| Mr. 16, 6234c; Je. 15, 62%4c; Se. 15, 6214 * ~ {Aug. 13 


‘Standard Oil, Kan....25} 8,000,000 24.00} 24.00] 24.00! 15.00 HOO 6 Py ao ck cea ee pes ee Boe Ee Daas 
Standard Oil, Ken.,..25| 16,864,434] +13. 12.00] 12.00) 12.00) 48.90). 4.00}Mar. 31, $1.; June 30, $1.; Sep. 30, $1. Quar. |Sept. ‘1Sept. 11 
Standard Oil, Neb. 100} 3,000,000 20.00} 20.00/t10.00) 20.00 $0. 00\J une. 205 $5.00- Vin. soccer ease sas SRR ee thes via cervews foo ec we 
Standard Oil, N. J.. .25| 507,501,775 20.00} 20.00} 20.00) 45.00) 5.00 1.00)Mar. 16, 25c; June 15, 25c; Sep. 15, 25c Quar. |Sept. 4 Aug. 27 
Stand. Oil, N. J. pf..100] 199,972,900}......]......| 1.75} 7.00) 7.00; 7.00 7.00] Mar.16,$1.75; June15,$1.75; Sep.15, $1.75 Quar. |Sept. i Aug. 27 
Standard Oil, N. Y. ..25| 227,535, 300 11. 11.00 12. 12.00 16.00) 16. _16.00 16.00 00} 16. 16.00} _ 1.40 Mar. 16, 35c; June 15, 35c; Sep. 15, 35c Aug. 21 
Standard Oil, Ohio ..100} 14,000, 000 16.00 00 16.00 00; 16.00 “16.00 00 16.00 00| 16,00 00 10.00 60 10.00 Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2. 1j)Aug. db Aug. 28 
Stand. Oil, Ohio pf...100} 7,000,000]......|......|...-..] 6.25} 7.00). 7.00| 7.00 KD Mate aud Une Hee Sep , SE75|. ss aes fe sain ee lee oor se | a wpe | Dee bey sare tee wv 
Pwserewion ceo al, sot, alla 2.00). <4 s00) 0. Oye ates) can treats Ga.as [Cen ie fosguce s|icaaink dc ie eae gees we os mee aetna [sh eee eo Pe Pier 
Union Tank Car....100} 18,202,300} 5.00} 5.00; 7.00} 7.00} 7.00} 7.00} ¢5.00 6. 00! Mar. 2, $1.25; June 1, $1.25; Sep. 1, $1.25]... 2... 2. ee s|e snes <a : | Pe ae ie ee ae ae 
Union Tank Car, pf..100| 12,000,000).... .|......j..-...| 6.25} 7.00} 7.00) 7.00} 7.00|Mar. 2, $1.75; ; June 1, $1, 75; Sep. 1, $1.75 See Se Pee ae hE eae moa 
Vacuum Oil..........25] 61,919,950! 8.00! 10.00! 8.00! 8.00! 8.00! 16.00! 12.50! 3.75 Re Osho Sind Sdcr eos ncseteceseesecese $1.00 Guar. Sept; 19/Aus S231 “Vapi 81 

STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see. $. O.- Booklet * Holders of record. * Dividends. on-new capital or reduced par value. t Dividends on old capital. 

1920 922 1922 

Galena-Signal Oil Co $100 7% Deb. at $93.04 for Swan & Finch—100% ce fenad stock at par, Cumberland Pipe Line 100% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

each 3 2/3 shares. Union Tank Car Co.—100% preferred sibel at par, Humble Oil—75% stk. div. Par red. to $25. - Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—¥6 2/3% at $75. 1921 - Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at»$90.- y25 5 |. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div.; Red. in par to $25 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. : - Prairie Oil & Gas—200% stock dividend. S. O, Ohio—100% stock dividend. ; 
s. O. i stock dividend. Reductions S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 

in par to $25. Chesebrough Mfg. Co.—33 1/3%: pfd.-stk. a par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
S. O. N. J.—100% preferred stock at par. Reduc- 1922 ‘ S$. O. California—100% stock dividend. 1923 

tion in par of common stock to $25. Atlantic Refining—900% stock dividend. §. O. Indiarnia—100% stock dividend. S. O. Calif.—12%% at par. 
S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red. in par to $25. a 
For the information of investors and others interested we have secured the best services:to gather and compile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in par to $25. 


the Standard Oil Stocks and present them in this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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SEPTEMBER 12, 1925 


CONTINENTAL OIL COMPANY (MAINE ) has issued a consolidated general balance sheet. of 


the Company and affiliated companies, including The Continental Oil Company (Colorado), as of June 30, 1925, which 
compares with the statement made a year ago as follows: 


ASSETS i S LIABILITIES : 
Get sate: eee gJus 20,3925 June 30,1924 Current Liabilities: June 30,1925 June 30,1924 
U. S. Government, Railway and Pet afer, Notes and Accounts Payable... $ 6,058,509.01 $ 6,010,564.09 
Municipal ‘Bonds ...5...:.6. 2,086,957.94 2,185,457.94 Wisndad T tabitwes: 
Notes Receivable ...........-+ 363,240.32 477,035.71 UNGeS aaa ers, ; 
Accounts Receivable .......... 8,873,303.29 5,974,901.68 Equipment Trust Notes ..... ele 229,000.00 336,180.00 
Merch. Materials and Supplies. 8,555,715.30 9,094,476.31 Continental Oil Building Bonds. —........ 166,000.00 
Rotal ne f SASSEtS) e)s/a0ister 26,195,087.75 21,037,347.64 " 
Investment ct nn aa ay here Reserves: $229,000.00 $ 502,180.00 
ra ial es porepra ie ue $ 948,446.36 $911,218.29 For Taxes, Annuities and Con- 
tocks an onds in Companies : ; 
Affiliated, Not Consolidated.  1,933,220.58 1,789,882.54 Lapses roel Malia eae Op Si S700522,05- es ae 
For Depreciation on Restored 
Total Investments .......-. $ 2,881,666.94  $ 2,671,100.83 Values .-ssseeeceee eer ee sees 110,014.44 102,791.76 
Other Assets: ; For Depletion on Appreciated 
Contracts Receivable .......... G67 4, LTA sa Lae ic vowel mia wentiens Walwes ies) ticmaits Base Wiasieisiatt iakerete 244,569.56 513,618.39 
Advances to Other Companies. BS AOTAB UTZ, Sy) 49,565.64. i ———_————. a 
Miscellaneous Deposits, Etc.... 203,280.18. 195,793.09): Total “Reserves! sea. tk dee .. $725,176.65 $ 1,028,055.31 
ES ahecaat eg 2! ASSCESH bolt teins Ohe $ 954,236.31 $ 345,358.73 Minority Interest in Affiliated Com- 
Property, Leases, Wells, Refin- geeks 
eries, Equipment, Tank Cars, Capital Stock and Surplus..... 975,070.73 3,000,184.81 
Pipe Lines, Wholesale Distrib- Capital: 
uting and Service Stations, ADECAN : 
Automotive Equipment, and Capital Stock Authorized...... $50,000,000.00 $50,000,000.00 
Phra \ thie Ne fate ite $77,978,059.60 — $75,390,664.95 Less Capital Stock Unissued...  15,085,720.00 19,791,410.00 
r . . ? ey 2 oo) 3 2 
Deapece ations UN haa ar eats aah, ubiaslukte tiated Capital Stock Outstanding... $34,914,280.00  $30,208,590.00 
Deve ee Asset oo Pi etaoe 28 bates ces, Susilun Vic, geiaces ses ae cae +34,095,569.25 *30,353,921.09 
TO tall & aes tials ale 1et bio sels: oh ses ser ce eee ; $76,997,605.64 $71,103,495.30 $76,997,605.64 $71,103,495.30 


* Surplus account has been adjusted from $38,876,586.08 to $30,353,921.09 by a charge of $8,522,664.99 for revaluation of leases and 
other items on the books of affiliated companies. _ 
+ Before Depletion and Depreciation for Six Months Ended June 30, 1925. 


Consolidated income account for the six months ended June 30, 1925, compared with the same period in 1924, % 


follows: Total Income—after deducting all expenses (including Development Ex- 1925 1924 
penses), but exclusive of Depletion, Depreciation and Federal 
TH coine VPARES ae poche Aas aslavole lovers ayeias Jovstslapetulstpitelelisiajolesy ies mie $5,370,474.39 eC $5,855,195.00 
Deductions: Ae 
Reserve for Depletion and Depreciation.......+..sseeeeeerecerese  teereveens 2,666,705.52 
Proportion of Minority Stockholders........++e+seereseeeeseceees 46,311.66 112,392.84 
2,779,098.36 
Net Earnings for Six Months.........-e cess cece e creer ee reece cees $5,324,162.73 $3,076,096.64 


GASOLINE PRICE REDUCTIONS — atlantic Refining Company reduced gasoline one cent a 


gallon throughout its marketing territory, effective September 7, bringing the tank wagon price at Philadelphia to 
17 cents and the Service Station price to 20 cents, exclusive of sales tax. Other marketers in Pennsylvania and 
Delaware met the reduction. Gasoline was reduced 2 cents a gallon throughout the California territory on September 5, 
This is the first reduction of the Summer on the Pacific Coast. 


AUTOMOBILE OUTPUT IN JULY — Prospects for a sustained volume of gasoline consumption 


over the latter half of the current year are strengthened by the continued activity in the automobile industry. Output 
of American factories in July was 357,883 cars and 39,211 trucks, which compares with 244,503 cars and 26,290 trucks 
in. July, 1924. For the seven months ended July 31, production totaled 2,203,219 cars and 263,643 trucks against 2,010,- 
459 cars and 217,606 trucks in the corresponding period of last year. 


WEEKLY PRODUCTION REPORT — Crude oil output over the week ended September 5 averaged 
2,138,850 barrels daily, according to the American Petroleum Institute. The gain of 22,500 barrels on daily average 


was due to increased output in the Garber pool, Oklahoma and the Hull and Big Springs pools in Texas. 


SWAN FINCH OIL CORPORATION has declared a cash distribution of 12 per cent apphicavle 


to arrears of dividends on its 8 per cent preferred stock. The dividend is payable September 15 to stock of record Sep- 
tember 1. This payment pays accrued dividends up to September 1, 1923. 


GULF OIL CORPORATION declared the regular quarterly dividend of 37%c a share payable Octo- 
ber 1 to stockholders of. record September, 19. 


HUMBLE OIL & REFINING COMPARY declared the regular quarterly dividend of 30c a share 
payable October 1 to stockholders of record September 16. 


VACUUM OIL CO., jointly with the Gulf Oil Corporation has brought in a well near Lockport, La., 


reported to be flowing 2,500 barrels of 26 gravity oil from 4,400 feet. 
INTERNATIONAL PETROLEUM CO., LTD. reports that the latest well brought in on the 


Infantas structure in Colombia, S. A., showed an initial production of 2,500 barrels. 


MARKET FOR THE WEEK 


The market in oil securities held generally firm throughout the week. Prairie Oil & Gas continued under pres- 
sure, selling as low as 4714, but the action of this stock had no effect on the other producing company stocks, Ohio 
Oil showing a net gain of 14% points for the week, South Penn Oil 1% points and Humble Oil 25%. Standard of 
New Jersey sold from 395g to 407%, Indiana from 613% to 627% and New York from 4034 to 4134. Continental Oil 
advanced from 23% to 26%, closing at 243%. Other issues showing improvement were Anglo-American, International 


Petroleum and Imperial, Prairie Pipe Line, Standard of Kentucky and Vacuum Oil. Galena-Signal common dropped 


to a new low of 37, reflecting disappointment over the passing of the dividend. 


The Salt Creek stocks were in demand, Mountain Producers selling from 20% to 211%4 and Salt Creek Pro- 
ducers from 253% to 25%. ; 


We consider the good oil stocks a purchase, especially on any reactions. 


The ample facilities of our office are at your disposal for the execution of orders in Stas d 


Ce ee ee es 


SEPTEMBER 12, 1925 


os... DIARY FOR THE WEEK 


“TUESDAY, ‘SEPTEMBER 15. GBs Pipes Line Company dividend bears 
} Continental Oil Company dividend payable. 
Cumberland Pipe Line Company dividend payable. ‘ H 
Mountain Producers Corporation stockholders of record in New York City for dividend of 30c a share. 
National Transit Company. dividend payable.: 
Salt Creek Consolidated Oil Company stockholders of record. in New York City for dividend of 15c.a share. 
Southwest Pennsylvania. Pipe Lines stockholders of record in Oil City, Pa., for dividend of $1 a share. 
Standard Oil Company (California) dividend. payable. 4 
Standard Oil Company (Indiana) dividend payable. . ( 
Standard Oil Company (Kentucky) books close’ in Louisville, Ky., for dividend of $1 a share. 
Standard Oil Company (New Jersey) dividend payable on common and aiteyced stocks. 
} Standard. Oil Company (New York) dividend payable. 
i Swan Finch’ Oil Corporation’ dividend payablé on preferred stock. 
WEDNESDAY, SEPTEMBER 16.—Humble Oil & Refining Company stockholders of record in Fioueeol, Texas for dividend of 30c a share. 


THURSDAY, SEPTEMBER 17.—Gulf Oil Corporation ex-dividend in New York City 37%4c a share. 
FRIDAY, SEPTEMBER 18.—Chesebrough Manufacturing Company preferred stockholders of record in New. York City for Ait dowd of $75 


7 per share. 
| New York Transit Colapany stockholders of record in New York City for dividend of 75c a share. 


SATURDAY, SEPTEMBER 19.—Chesebrough Manufacturing Company books close permanently on preferred stock for redemption record and 


: tecord for the preferred dividend of $1.75 a share. 
F Gulf Oil Corporation stockholders of record in Pittsburg, Pa., for dividend of 37%c a share. 
Vacuum Oil Company dividend payable. 


NOTE:—Humble Oil Refining Company sold ex-dividend in New York City, Friday, September 11. 


RANGE OF MARKET 1918-1925 


Week ended Sept. 11, 1925 | Sept. 11, 1925 1925 1924 1928 A922 1921 1920 1919 1918 
NAME OF COMPANY | High Low Last eae Bid Asked | tien Low |HighLow| High Low |High Low | High Low | High Low.| High Low |High Low 
Anglo-American Oil Co....| 2334) 2234) 23 +1 2254 26%4| 18 (18341434) 1934) 1334) 25 | 1634 22 | 1434) 31_ | 1534] 387 1634)1814)11% 
Atlantic Refining Co...... | 10434) 100 | 104 |+ 4 | 102 | 104 | 11784] 9514|1403|783¢|160 | 9834 $1550 $920 1125 |810° |1650 |900° |1740 |1030/1050| 385 
Atlantic Refining Co., pfd..!......|...0..[......fec000. 114 | 11514] 11734] 11334/118 |108 |12014]115 {119 14|11314]11314]103"|115 14/102" "|115314/107 '|7111]11 77 
-_Borne-Scrymser Co..... 926 || 226° | 226 | 471°] 223 | 228°°| 240° | 205° 1264 |150 |153°°|110 $615 $335 385 |325 |490° |390 [515° |460 | 475] 435 
; Buckeye Pipe Line Co....| 57 | 5614] 57 |+1 | 57 | 58 | 72 | 56. |8534| 51 | 94 | 69 |110 | 83 | 88 "| 70 102° "| 80 "|i06'"|'90'| ioi| “34 
__ Chese Mfg. $25 par.......| 6314] 6314] 63144/+ %* 62 |* 64 | 70 | 4814 Cis cle 240 |205 |240 |177 |200 |125 |275 |170 |350 |240 | 355! 280 
. o) Dl at aaaxemeiist a austell aietel clas celle 'aellisle eta et oi eiie aieiilicj'eia.e sill mime! ate [Ye lodel cise [rar oteieiliene os Itere oe 
Chese Mfg. Co., Cons., pfd.| 11314} 11314] 11344|...... 113%] 114 | 115 | 110 {115°|112 |118 ‘|170 113° |104° |108° "|'95°"J1i0" {96 1722 ptt wi 
Cont'l Oil VIC $10 pr waes| 2634} 2346] 2434/4 54] 2414] 2414) 31%] 217¢/t14 |t934] 1544] 834] 1334] 534) 10 | 5 | 11341 634) 1154) 53217341515 
S Crescent Pipe Line Co... .|....-.|..... cles scsleceess 161%] 17 17 1034} 20 |1134] 25° | 13%4|t49° |t28° | 33 | 24 | 33°°| 26° | 41° | 32! 411 39 
Cumberland Pipe Line Co } 14614|'144°'|'144° |— 3°] 144°°] 147 | 156 | 128° 1148 |109 /117. | 80 1185 1120 150 {115 170 |118 |240 |120 | 175] 120 
Preks Pipe Line Co... sche. ee ed 7014) 72 96 6914)105 | 74 |116 | 87 |104%4) 783/105 | 70 |158 | 74 |195 |140 | 216) 175 
Galena-Signal Oil, old, pfd.|......|......|......|.....- *105°°| 112 | 114 | 105° 1116 |114 ]116 |108 |114°°|104°°]106 | 86 |112 | 90 [145 1/107 | 141] 101 
Galena-Signal Oil, new, pfd.| 103 |'103'|| 103 |...... *101 | 105 | 105 | 100 |106 |100 |110 |104 {108 {100 |106 | 83 |105 | 88 |119 |101 | 108] 98 
Galena-Sig. Oil Co., Com..| 40 | 37 | 38 |— 434} 37 39 65 | 37 |6914152%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 1143 | 69 | 148] 83 
Humble Oil & Refining. . } 6134] 5714]* 5934] + 254|* 5934)* 6014] 7214] 4234/4332/3414| 41 | 28 1273 7 260 |150 |350 |225 |t680 |t550! 625| 595 
; 2 
Illinois Pipe Line Co...... #88 118487 tas tk 136 | 139 | 15414] 127. |161 |121 |171 |115 |198 |158°°|183 |141 |182 |145 |200 |150 | 196] 140 
Imperial Oil Co., new. . - \ Sta ST aoe ie a7 Si teh 39 ty 1136 HI 119 |9844|123 | 92 |131 | 98 |115 | 76 |152 | 90 |...../....1.. a ye 
’ A, A \elveital w\| 12 Sime | evapsie (el lies (ste) ej s\ielefehei|\e allele a1] she ld ieifneiie ee. [\ate’ oe «figs eiejl a ele ville slat ailiahesbiisil's cetaa 
Indiana Pipe Line Co.....| 6714| 67 C7 pen 67 68 84° | 6614|100 | 66 |103 82 68 78. 1107. | 88 | 105] "88 
International Pet. Co.... || 2714) 2534) 2654)+ 54} 2614) 2634] 2834; 2214/2454)1634| 2434 13% ey, 14 173% 9% 678 Mie, 77 ~=(|16 34/19 74/12 46 
f 2 
Magnolia Pet. Co....... \| 138 | 137 | 138 |+1 | 137 | 140 | 159 | 181 {160 |122 |166 |123 $259 [#1 #150 165 |110 |t470 14315 |525 |360 | 480] 295 
National Transit Co......| 2034] 20 | 20 |...... 20° | 20341 25141 1914/2574|205¢| 29 | 1914) 31% "33 |'3044)°33"/°85°"|°98° "| 40" 1534] “17/114 
New York Transit Co..... 56 56 Ca Oa ten 56 Br) 9 50 | 97 (5414/1388 | 70° [214° [118 |167° |115 |190 [151 205 |165 | 220) 186 
Northern Pipe Line Co.. 79 AR ae Viva 78 so | ss | 70 |1073| 72111 | 95 |125 | 91 |101 | 83 |105 | 90 |117 |101 | 115] 95 
Kihle Oi Conve 80.’ 63 61341 62%4/+ 114] 62 63 75\4| 6014|7934| 55 | 8534] 48 24/4385 1256 320 |222 |392 |258 |405 1315 | 365 289 
EM US 8 Wo er ea Mile |e Dens Eien Oar a1 | 24 4554| 27 | 45 | 10% 3 | ie |°46°"|"i6'“|83 [33° ||'a7' “| 38°68: "25 
Prairie Oil & Gas Co.... || 80341 47141 4814| 17%] 48] 4854 1289 ygit20 (11209. $269 Je 273 (152 $750 i518 598 |385 |732 [420 |815 {620 | 660! 407 
2 yy 2 
Prairie Pipe Line....... 126 | 12114) 126 |+ 434] 12534] 12634] 12714 106 11 |100 |117 | 93 1324 $225 249 |159 |282 |171 |324 |260 | 305] 242 
Solar Refining Co........ 215 | 210 | 215 |+6 | 213 | 218 | 259 | 200 |225 |170 |212 |161 |t420 |t335 |425 |330 |440 1335 |415 |340 | 390] 290 
Southern Pipe Line Co....| 76 76 POU te Dat VT) bBO eth 03 75 1100 |8014|116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 1147 | 195] 161 
South Penn Oil Co....... 154141 153 | 154 |+ 144! 153 | 154 | 197 | 139 |176 |117 |196 |100 [249 |144 (266 [150 |355 |231 {348 |290 | 310] 240 
Southwest Penn Pipe Lines|......|......]......]}.....- * 60 |* 62 34 65 | 89 | 69 | 89 | 66 | 70%] 50141 75 | 50 |100 | 55 |110 | 94 | 1038] 88 
Stan. Oil Co. of Cal..... 5454] 5317] 541/434] 54 | 5436] 6734] 5134/681415514| 6414] 4716 1135 [#92 $9214 a 1289 360 |288 |328 |258 | 280] 207 
‘A. 
Standard Oil Co of Ind.. || 62%4| 6134] 6234/4 134] 6254] 62%] 70 | 5914|6834|5414| 6974) 4914 1136 [48 183 | 93%%4| 6034 4} #800 $620 850 |710 | 760) 525 
Standard Oil Co. of Kan. {| 3214] 3114] 31%/+ %| 31%] 32%] 46 3014150 14/3214] 5614] 3614 $709 [#5 +500 635 |520 |720° 1510 |679 |520 | 555] 435 
Ae eRe N Albu ta felts (6) |e 8s! ole ini [istiet st ora iret obs vetlel. sieveheyetiaia ateilie cows | os 
Standard Oil Co. ot Ky.. \|*12754| 12414|*12734|+ 414]*127 |*128 | 12754] 11414/1213/101 |11014| 76 $505 |t4 so 448° "1370 "|480° "1330" 1518" "|340'| 350] "398 
= Standard Oil'Co. of Neb. \|.... 051-0. .0 fle li sleek ee. 236 | 240 | 270 | 231 |262 |198 |280 |186 |225 166 1525 $370 550 |380 |580 {480 | 510] 410 
= Stan. Oil Co., N. J... 40%} 395%] 4011+ 1 403%| 4014] 4734] 3834] 421] 33 | 4414] 30% 12504 +169 19214|1241% i910 1572 795 |668 | 710| 693 
m Stan. Oil Co., Ni J., pfd...| 11714) 117 | 117 3.2...) 117. | 11734| 11834] 11624/1192]1153/11814]11434|11914/113° [114 14|104.14|115 34 100 %4 DES LOOM Mess 
MreS O Co, NoYes. .ac- 4134] 4034] 411474] 4114] 41341 4854] 40° | 48 13734] 4934] 3414 $665 $341 393° |297° |482 450 |307 | 333] 248 
Biamkhh Canal Obi. fit Ais tate oan leek 351 | 355 | 369 | 338 |3773|275 |317 |270 $595 $380 429 "/329°"|560 |380°"|550° |460'|' 490] 378 
Stan. Oil Co. of Olio, pid. te:e6 bo Sabie ol aes 11614] 118 | 123 | 116 |1213/1153/119 {115 |120 |11344/114 /105°"|114""|"99° “Ji 34|ii0 | "221/177. 
Swan-Finch.............. 1614] 15141 1614/4" " 34] ‘16 1614] 27 12 |+81 |**20) 38 | 2114] 39 | 24°°| 50 | 25 |109 | 45 |135°°| 95 | idel 89 
Union Tank Car Co..... 123° | 123° | 123° |4 4° | 123 | 124°°| 134 | 118 1322] 94 | 9514] 81 135 ae 116 | 80 |134 | 99 {146 |106 | 110] 82 
Union Tank Car Co., pfd..| 116 | 116 | 116 |...... 116 | 117. | 11634] 11314|1163/1063|114 {106 |113 |102°|104°"| 88" "1106 | 9017/2227} ii) t 22h 2: 
Vacuum Oil Co......... 883%| 85 | s6%i+t il 8634] 87141 9614] 801¢1833¢/5614| 58 | 40 8 on 351 1235 |458 |260° |490° '|393'| 420] 31 
A Ditalaiiale Wl eile vere Neal 35) Mb wl agate efile eo reilin ister s fares onelhie. «bate 
Washington Oil Co......../......)....0c}ece alike 30 | 40 3014] 30 | 30} 25 | 28 | 20%4| 32° | 20 | 37 | 23 | 43 | 96 '|}46 || °32'|' 45] 96 
Miscellaneous Oil Co’s.... 
Atlantic Lobos Oil, com.. PAYA ia eee 4 la) 7 4 rea 24%) 2u) 44) 2 BD | S25) of) 2del T2361 526) 2994007 1 63 3) 201 87 | BS re ale 
Atiantio Wobes Orly pid .. sbes polcalins oetcalda decals cxbes 3% 334; 123%) 3 16.) 5 | 26 5 4.44 rhea AS (125026 Maa VAG Ont ty 28 
British-American Oi, a Rd AR eB Se Anse) 4h | 20 igs 8S 1868s oe hor 49854) 37 0) Sid Satz ogi colt oy pe Pe ines 
Gulf Oil Corp.......... 76 | 7434) 74%1-- 14) 74° | 75 9 63 14167 34|563%| 6814] 4534 4810 $310 390° |260° |510 1350 |560 "|360'|'497| 365 
£ BAN ee” la of b) 6 Wit ea 98 6.) oe ee elie Sie aled 40 «4 le |e eiesb ee) elec oe 
firs & Gall Oil. “sial a0) 21% Seat ae ue sae taconite SoU ie iate io Hep cercureg ae Ae ge el yal (Spat laine 4 
ountain Froaucers...... 8 “2 4 4 BeOS EM Es Ree al Oe ede PL) OW e siete | aid eva lets .e aifbale erat 
Mew Bradford Ol Co... Bik bie Bese 5B le Sich? OSs Nabe Ohta T | Bbely nas ; 
Salt Creek Consolidated... 65% 6% bie Wena 6% 634 854) 63611014; 6 | 14 6 eee AIREY ei pecrnhs Fao Trecdcites a! (ehh ance Male sray cles ills tects vol tartals wet rar edie dot 
Salt Creek Prod..........| 25%] 25341 2534/+ ¥| 2554] 25%] 28 2434/27 ¥4 1934] 2534] 154] 22° | 12141°153¢|' 944) 15 Sig, REM MGs yo Hale 
* Ex-Div. ** New Stock. t Old Stock. + Ex-Rights. 


» and we feel confident our service will be not only satisfactory but superior to any other. 


Anglo-Amer. Oi... fas El 
Atlantio Refining. . .$100 
Atlantic Refin. pf....100 
Borne-Scrymser.....100 
Buckeye Pipe Line. . .50 
Chesebrough Afg.....25 
Chese. Mfg. pf......100 


Continental Oil (Maine) 10 


Crescent Pipe Line. . .25 
- Cumberland Pipe L..100 
_ Eureka Pipe Line....100 


 Gal.-Sig. Oil old pf.. .100 


Gal.-Sig. Oil, n., pf...100 
Gal.-Sig. Oil, com... .100 
Humble Oil & Refg. . .25 


_ Illinois Pipe Line. . . .100 
~~~ Tmperial Oil, Ltd...... .|6,491,852shs 


Indiana Pipe Line... .50 


_ Internat’! Pet. Ltd..... ./7,118,138shs|...... 
_ Magnolia Petroleum . 100|$188,247,100| 6.00 


_ National Transit. .12.50 
- New York Transit. ..100 
Northern Pipe Line. .100 
Ohio-Oll. ..%.. 2. a. 25 

Penn Mex Fuel......25 
Prairie Oil & Gas... . .25 
Prairie Pipe Line... .100 
_ Solar Refining.......100 
_ Southern Pipe Line. .100 
_ Bouth Penn Oil......100 
- Bouthwest Penn L...100 
Standard Oil, Cal... . .25 


‘Btandard Oil, Ind... ..2 

‘Standard Oil, Kan... .25 
Standard Oil, Ken... .25 
Standard Oil, Neb. 100 
Standard Oil, N. J...2 

Stand. Oil, N. J. pf. .100 
Standard Oil, N. Y. ..25 


Standard Oil, Ohio ..100 
Stand. Oil, Ohio pf...100 
Swan-Finch..........25 
Union Tank Car... .100 
Union Tank Car, pf..100 
Vacuum Oil..........25 


1920 


Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 


each 3 2/3 shares. 


_34,014,280 


£3,000,000]1.1834|1.4234|1.40% 
$50,000,000] 20.00| 20.00] 20.00 


1,000,000] 20.00] 20.00] 20.00 
10,000,000} 9.50] 9.00] 8.00 
3,000,000] 14.00| 10.50] 14.00 


60} 5 


S 


0 


Oo 


1,500,000] 3. 
3,000,000] 10. 
5,000,000] 24. 
2,000,000] 8.00 
4,000,000|...... 
16,000,000] 12.00] 7.50 
43,750,000|......| 13.50 


00} 3. 
00) 12.00 
00] 22.00 
8.00 
2.00 


20,000,000) 22.00) 14.00 


5,000,000) 10.00} 12.00 


6,362,500} t1.00 
5,000,000} 20.00} 2 
4,000,000} 10.00 14. 00 


8 bo “I lant 


10,000,000]......]...... 
60,000,000] 20.00] 20.00 
81,000,000] 35.00] 30.00 
4,000,000] 35.00] 15.00 
10,000,000} 24.00} 22.00 

- 20,000,000| {20.00} 20.00 


3,500,000] 12.00] 12.00 
235,228,447| 10.00] 12.50 
223,756,258| 24.00] 24.00 

8,000,000] 24.00] 24.00 
16,864,434] 40-00) 12.00 

3,000,000} 20.00] 20.00 
507,501,775] 20.00} 20.00 


199,972,900)......)...+-. 


227,535,300} 11.00) 12.00 


14,000,000} 16.00) 16.00 


g 


16.00] 16.00 


7,000,000)... 2.2 Jeeeesefeeeees 


1,722,931 


2.50} 7.00) 5.00 


18,202,300} 6.00) 5.00) 7.00 


12,000,000). ... 


61,919,950! 8.00! 10.00' 8.00' 8.00! 8.00! 16.00! 2.50! 3.75'scp.'19,’50c and 50c. 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


Imperial Oil, Ltd.—16 2/3% at $75. 


International Pet.—100% at $5; 
Magnolia Petroleum—i100% stock dividend. 
S. O. Indiana—150% stock dividend. 


in par to $25. 


§. O. N. J.—100% preferred stock at par. 
tion in par of common stock to $25. 
S. O. Ohio—100% preferred stock at par. 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding 
While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


25 BROAD STREET, NEW YORK CITY 


the Standard Oil Stocks and present them in this circular. 


CARL H. PFORZHEIMER & CO., = 


100% stock div. 
Reductions S. 
Reduc- 


7 
4 
7 


} =. 66} —«« 9 
20.00) T4 
7.00| 7 

0} 35.00|T12 
35.00} 6 
14:00} 17 
7:00) 7 

25 
3.00} 26 

- 12.00|T10 
8.00) 11 
8.00} 8 
8.00} 8 
1.00) 4 

| 8.00} fl 
14.00| 11 

. 4 
us 


oS ona 


‘ 


_7.00|Feb. 2, $1.75; May 1, $1.75; Aug. 1, $1.75 
42.00] Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4 


o Ores o Fn Sie 08s COR VOOM eC Orme Terre e ee erse 


12.00/June 30, 


4,00| Mar. 14, $1; June 15, $1; Sep. 15, $1.. 


gah Mar.31,62%4c;June30,6214c;Sep.30,62%4c 


7.00| Mar.31,$1.75;June 30,$1.75;Sep.30,$1.75. 


t.50 +Mar. 16, 25c; June 15, 25c; Sep. 15, 25c]. 


eee 


12.00| Mar. 16, $3; June-15, $3; Sep. 15, $3.. 
7 .00| Feb. 2, $1; May 1, $1; Aug. 1, $1...... 
8.00] Mar. 31, $2; June 30, $2; Sept. 30, $2.. 
8.00] Mar: 31, $2; June 30, $2; Sept. 30, $2.. 


4:00) Mat: 31, Siioiuse"30, Slits... Sees eet 


1.20] Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oc.1, 30c 
3.00|+Mar. 2, 25c; June 1, 25c; Sep. 1, 25c... 
7.00| Feb. 14, $1; May 15, $1; Aug. 15, $1... 


AISLA DEA 1 2oC bse eae a ed gatinn cas = a oom 
Apr. 5, 1% stock; July 5, $1..]. 


4.00)Jan. 5, $1; 
1.50] Mar. 16; 25c; June 15, 50c; Sept. 15, 25c 
2.00} April 15, 75c; July 15, 75c; Oct. 15, 75c 


S.D0 i ane4,: $3s- J ithy Ly PS vavescies oie = «suse xies ere] s 


1.50|Mar. 31, 50c; June 30, 50c; Sept. 30, 50c 


Se GRE ea’) a) te ara rs On ra are ie err 


8.00|Jan. 31, $2; tApril 30, 50c; July 31, 50c 
8.00] Jan. 31, $2; April 30, $2; July 31, $2... 


16300) Janes 20 $5 sot a ee bere oa ewe fe 


8.00|Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00 


7.00) A pril 1, $1.00; July 1, $1.00; Oct. 1, $1.00 
2.00) Mar. 16, 50c; June 15, 50c; Sept. 15, 50c 
c; Je. 15, 62%4c; Se. 15, 62%e 


2.50) Mr. 16, 62% 
4.00] Mar. 31, $1.; June 30, $1.; Sep. 30, $1. 
10.00)June 20, $5.00... 


sew ee eee eer nsc eves e eee ee eeeeee ee 


ow eer eer wee eee eee ee eee 


1.00|Mar. 16, 25c; June 15, 25c; Sep. 15, 25c 


7.00! Mar.16,$1.75; June15,$1.75; Sep.15, $1.75 
1.40) Mar. 16, 35c; June 15, 35c; Sep. 15, 35c 


10.00}Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50 


7.00|Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75). 


7.00} {5.00} 5.00)M 


Mar. 2, $1.25; June 1, $1.25; Sep. 1, $1.25 


6.25} 7.00} 7.00} 7.00 7.00|Mar. 2, $1.75; June 1, $1.75: Sep. 1, $1.75 


Atlantic Refining—900% stock dividend. 
Borne Scrymser—400% stock dividend. 


For previous distributions see, S..O. Booklet 


Swan & Finch—100% preferred stock’at.-par. - 
Union Tank Car Co.—i00%-. preferred stock at par, 


Imperial Oil, Ltd.—10% at, $90. 
S. O. Calif.—Par reduced to $25. 
O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co:+-33 1/3%. pfd. stk. at par. 


Mar. 20, 50c & 50c; June 20, 50c & 50c; 


Ce ee ey 


ee ee es a eg Give fate wee 


$8.00 S.A. Oct. 15 Sept. 26 Oct. a Sept. 25 
$1.00; Quar. 15)Aug. © - Aug. 21 
6214c} Quar. 30/Sept. 4 Sept. 10 
' $1.75} Quar. 30\Sept. td Sept. 18 
25c} Quar. : Aug. 14 
$3.00 Quar. 2 Aug. 28 
$2.00} Quar. = Sept. 8 
$2.00] Quar. |Sept. 30/Sept. 10 s Sept. 8 
30c| Quar.|Oct.. 1)Sept. 16 * Sept. mH 
25c| extra |Sept. 15)Aug. 31 * Aug. 28 
75c}] Quar. |Oct. 15j)Sept. 18 + Sept. 18 
50c| Quar. |Sept. 30]/Aug. 29/Sept. 21|Aug. 27 
“$1.0 “Sept. 15]........[Sept. 11 
Sept. 15|Aug. Aug. 17 

62% Aug. 13 
ISept. 30/Sept. 15 Oct.  1/Sept. 11 

Quar. |Sept. 15 Aue: > Aug. 27 
Quar. |Sept. 15]/Aug. "* [Auge 27 
Quar.|Sept. 15)Aug. ee tAuy = al 
Quar.|Oct.. _1|Aug. = Aug. 28 

SS lees Seah ee ee ees 
acter Sat SR ee RG 
$1.00! Quar. Sept. 19| Aug. a1. + > Aug. 31 


* Holders of record. 


1922 
Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25.- 
Magnolia Petroleam—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 
S. O. California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 
S. O. Kansas—300% stk. div.; Red. in par to 


{ Dividends on new capital or reduced par value, 


+ Dividends on old capital. 


1922 
S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 
S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. ; Red. in par to $25 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend, 
Vacuum Oil—300% stk. div. ; reduction in par to $25 
1923 
S. O. Calif.—12%4% at par. 
1924 


$25. $ 
Chese. Mfg.—100% S. D., Red. in par to $25. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. ‘PFORZHEIMER & co. 


a angi SPECIALISTS IN STANDARD OIL SECURITIES 


sss 25 BROAD STREET 


at 


TELEPHONES “4860-1-2.3-4 BROAD NEW YORK CITY 


SEPTEMBER 19, 1925 


AUGUST PIPE LINE TRAFFIC — Runs from wells during August by the pipe lines in the 
Appalachian oil fields averaged 59,686 barrels daily, while regular deliveries averaged 161,730 barrels daily. This was 
a decline of approximately 3,000 barrels daily in runs and of 400 barrels daily in deliveries. Reports of the various 
companies to the Interstate Commerce Commission follow: 


-——Runs from Wells— Other Receipts--——- Regular and Other Deliveries 

Aug. 1925 Aug. 1924 Aug. 1925 Aug. 1924 Aug. 1925 Aug. 1924 

National -Transitin. ieee © as 162,981 181,414 427,205 812,158 675,921 984,534 
: Total 8 monthst..tc. ir. 1,312,944 1,479,522 1B 2B Rag. Ue eeateee Rag PIG, PO Seas Tea EY lets tae 
Southwest Penn Pipe..... S138, Hees 81,053 668,869 556,932 745,158 627,442 
Total iB (Mmonths; a/c. ee aie 656,933 659,429 ~ §,259;539 8,513,595 < 20-5 872,061 6,247,230 
Eureka Pipe Line? ... 2)... 347,031 345,884 437,031 361,572 727,988 1,009,086 
Total, 8 months... ... 2,783,383 2,912,713 3,701,938 3,767,570 6,204,740 6,882,143 
Buckeye Pipe Line....... 438,618 407,206 1,988,739 ° 1,780,729 2,242,871 1,967,928 
Total (St months.) sles 3,514,248 3,103,537 15,751,359 13,696,870 19,332,279 14,844,856 
Indiana Pipe Linet.....4% 11,734 i 1245 «2,212,202 1488-502 ponsane Sat 2Q, i, 1,488,475 
Total 8.. monthsiys: ee 93,123 97,310 17,212,903 15,563,873 17,366,601 14,705,478 
Cumberland ‘Pipe .:.....% 287,969 B33 33217 PRR Oa OS Rita F25;039% & ' 356,345, 
otal VB months yc aes 2,425,659 2,868,784 932 984 2,491,354 2,967,969 
New York Transit ....... 18,382 18,749 488,421 517,035 613,346 354,470 
‘Total ¢evanonths esses ase 150,205 140,598 4,396,167 4,072,608 4,467,371 4,408,178 
Southern Pipe: goin] 2). 6, wavs saan lheitier tin ae ta ete as 3 118,068 413,508 34,106 277,798 
AT Gal 28a) MIOMLAS Ss eens es MI Stallsaas PRL LoMD ID te Rectan 1,480,212 2,733,213 1,536,536 3,028,227 
Northern’ Pipe: Time's gr. sls susan, cade sox aa imo ceieaslae ete 581,831 656,249 722,807 706,583 
Potal OS! \ TOMES overs va out bi Mug diaaeNe ee CU Mn Anata Rae wera 6,852,151 5,694,629 7,032,560 5,726,096 
Illinois Pipe Line ....... 645,394 691,986 593,140 120,410 1,140,119 741,352 
Totals, Simonths series ts 5.273,266 4,880,956 3,766,107 1,131,982 9,027,959 5,941,360 


GASOLINE PRICE CHANGES over the past week have been in the: nature of adjustments to meet 
local competitive conditions. The wholesale market in the Mid Continent has shown a rising tendency for the first 
time since June 1. The 124 refining companies in Oklahoma, Kansas, Texas, Arkansas and Louisiana, which make 
weekly reports on operations, have cut down crude oil runs 25,000 barrels daily since September 1 and as a result 
withdrawals from surplus stocks have been heavy. In the week ended September 11, their total gasoline stocks were 
reduced by 5,600,000 gallons, while in the previous week, withdrawals were 4,800,000 gallons. Stocks on hand at Sep- 
tember 11 represented only 10 days supply. As a result, U, S. Motor Fuel was quoted 9% cents, f. o. b. refinery at 
the close of the week. 


It is reported that 132,000,000 gallons of California gasoline is under contract for delivery at Atlantic and Gulf 


ports over the remaining months of this year. Leading marketers are quoted as saying that this volume can be absorbed 
without disturbance of prevailing price levels, if open weather continues until Thanksgiving. 


PRAIRIE OIL AND GAS COMPANY has passed the quarterly dividend of 50 cents a share due at 


this time. W. S. Fitzpatrick, chairman of the Board, issued a statement in which he said in part: 

“Tt has never been the policy of Prairie Oil & Gas Co. to pay dividends when its funds were required for 
reinvestment in the conduct and extension of its business. 

“The Prairie’s earnings for the first seven months of this year have exceeded its earnings in the two preceding 
years for a like period, but the present disturbed and unsettled state of the oil business in all its branches warrants the 
anticipation of greatly reduced earnings over the remaining months of this year. Since April 1, 1925, the company 
has continuously and materially increased its stock of crude oil and has by purchase and development increased 
Ns own production more than 6,000 barrels per day, and this has been done almost wholly through the reinvestment 
of earnings. 

“Thousands of producers of ‘crude oil in the mid-continent field are dependent upon the Prairie company for 
a market. Their oil must be taken, they must be paid in cash and the company’s treasury must be prepared to meet 
these obligations, and therefore suspension of dividends is but an assurance to that end.” 


WEEKLY PRODUCTION REPORT — A falling off of 5,800 barrels daily in crude oil output is 
reported by the American Petroleum Institute for the week ended September 12. Daily average production was 
2,133,050 barrels against 2,138,850 barrels in the prior week and 2,041,450 barrels in the corresponding week in 1924. 
Texas, Arkansas and California reported declines while Oklahoma, ‘\Wyoming and Montana showed gains in output. 
Imports of petroleum averaged 121,623 barrels daily against 140,137 barrels in the preceding week. 


SWAN FINCH OIL CORPORATION has issued its financial statement as of June 30, 1925 which 


compares as follows: 


ASSETS LIABILITIES 
June 30, 1925 June 30, 1924 POR ale ae _ BeL466 $861,466 
iy Sitacky sn). ies ceatabba ae Meade aay iapcue ; ; 
bein sche ghar aas Sy Ee LEN $ 771,267 $760,576 MiPreberre d pS boca terete sna AMT SNGIE «= Rccnalevelahy ise us 0) S00 : 150 300 
Investrhents: (Subs. (C0.'S))-rcivia's sie o ineie aie 11,967 128,092 Gurrent. Liabilities 33°720 50. 
Current (Agsetsiiaen jenn citesan| eaten thls 782,968 719,623 Reeser ee a tM eiAL GUE NIE Olu cy Mite a 1897373 | sae 
Deferred Charges )........0. +0. Cnhesy. 18,520 18,862 es gen Mins Ret Rade SENN (oe fee wey" rhe a: 
SL ObAL i 5 «Sox op tecale snmp e een 2 ame tate Nor aaa Ieee $1,584,722 © $1,627,153 Bota Tes igdahe sanaioltl te: aeeue Wve eee) ates Bel kacte $1,584,722 $1,627,153 


PRAIRIE PIPE LINE COMPANY =— August shipments totaled 4,318,497 barrels, a daily average 
of 139,306 barrels, which compares with a daily average of 155,568 barrels in July. Shipments for the eight months 
ended August 31 totaled 36,680,685 barrels compared to 29,030,543 barrels in the same period last year. 

The Company has declared the regular quarterly dividend of $2 a share payable October 31, to stockholders of 


. record September 30. 


MEXICAN OIL EXPORTS in August declined to 6,545,000 barrels of i 
y ’ d al 
tillates. This compares with 8,440,000 barrels in July and 8,913,000 barrels genes seine ne 


Mexican crude oil production in the week ended September 12, averaged 251,000 barrels daily, decreasing 29,628 


barrels daily from the previous week. 
BRITISH AMERICAN OIL COMPANY, LTD. 


the company’s office in Toronto. The books close on the registered stock from September 18 to September 30. 


MOUNTAIN AND GULF OIL COMPANY has declared an extra dividend or 1% in additon to 


the regular quarterly dividend of 2% on its shares of $1.00 par value, payable October 15 to stockholders of record 


October 1. This is the same rate of dividends as paid in the previous quarter. 


has declared th 1 ‘widénd a 
of 50c a share, payable October 1 to holders of coupon No 15, at the Royal Bank of Const Nee ore, Gy aaa 4 


SEPTEMBER 19, 1925 


NEW BRADFORD OIL COMPANY has declared the regular quarterly dividend of 12!%4c a share, 
payable October 15 to stockholders of record October 1. 


NATIONAL FUEL GAS COMPANY declared the regular quarterly dividend of $1.50 payable 
October 15 to stockholders of record September 30. 


MARKET FOR THE WEEK 


/ Price changes in the oil securities were irregular, the market showing no definite trend. Prairie Oil & Gas 
. continued the feature and following the passing of the dividend this stock sold from 50% to 457%, closing at 47%. 
Standard of Indiana reacted from 633% to 6154 and New Jersey from 4034 to 39%, Galena Signal common sold down 
x to a new low at 35 but most other issues held firm and in a number of cases showed gains for the week. South Penn 
Oil advanced from 154 to 159% and Standard of Kentucky reached a new high record at 13134. 

Salt Creek Producers sold from 25% to 25, closing at 253g while Mountain producers sold from 215% to 20%, 
ex-dividend. The production of the Salt Creek field reached a new high level for the year during the week of Sep- 
tember 12th with a daily average of 68,450 barrels. 


: DIARY FOR THE WEEK 


MONDAY, SEPTEMBER 21.—Ohio Oil Company books open. 


FRIDAY, SEPTEMBER 25.—Borne Scrymser Company ex-dividend New York City $8.00 a share. 
Prairie Pipe Line Company ex-dividend in New York City $2.00 a share. 


SATURDAY, SEPTEMBER 26.—Borne Scrymser Company books close in New York City for dividend of $8.00 per share. 


RANGE OF MARKET 1918-1925 


Week ended Sept. 18, 1925 | Sept. 18, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
NAME OF COMPANY | High Low Last el Bid Asked | Hien Low |HighLow| High Low |High Low | High Low | High Low | High Low lwigh Low 
_Knelo-American Oil Co....| 2214, 21%) 22 |—1 22 2214) 2634) 18 (1834/1494 1982) 1334) 25 | 1634 22 | 1434) 31 | 1534) 37 |1634)184)1144 
“Atlantic Refining Co...... 10334] 100° | 10034|— 314] 10014] 101° | 11734] 9534|1403/7814/160° | 9834 4) £1550 1920 1125 |810° |1650 |900° |1740 |1030/1050| 885 
Atlantic Refining Co., pfd..| 1154] 115%) 11534|.....| 1154) 11624) 11734] 113341118 |108 [120341115 |110 44/1134 113341103 |11514|102 "|1151Z/107 }1 22 2)1 12° 
Borne-Scrymser Co..... \| 235° | 228° | 235° |-+ 9 | 232° | 238 205° 1264 1150 |153° |110 1615 $335 385° 1325 1490° 1390 |515 [460 | 475| 435 
Buckeye Pipe Line Co....| 5714} 5614] 56%|— 44) 56 | 5734] 72 | 56 |8534| 51 | 94 | 69 |110 | 83 | 88 | 70 [102° "|'80°|i06 "| '90'| idi| “84 
Chese Mfg. $25 par....... 6314] 6334| 6314)....., 63 64° | 70 | 48% Lee ae 240 |205 |240 1177 |200 |125 1275 |170 |350 1240 | 355] 280 
j IE Vis Os Lalatt Oia) tisha enelie' Wi dceie onal aie: etaliar tl dua te witelPelraveyelze | hrtateirele tisha tame le A * Bae 
Chese Mfg. Co., Cons., pfd.|...... WS CBA ime HATIAS IA Whe 1S 1210. (416, 412 1178. 111017 1113 |, 1104. 108° 95; io 4) O68 [eee Te es 
. Cont'l Oil VTC $10 pr....| 2414] 2334] 23%I— 1%] 2334] 23541 3134] 21% |t14 Ito] 15% oi 13%%| 534] 10 5 | 11%) 634 “4iby 534 7341 51% 
:. Creston Pipe Line Co.) sl. ee ee We. 16 1614] 17 1044) 20 |1134| 25° | 13%4|t49 ies S35 b On) 38 Og 4 1 at 41| 29 
Cumberland Pipe Line Co || 144 “| 143° | 143 “|—1''| 143 | 147°] 156 | 128° {148 |109 1117 | 80 F185 120 150 |115 |170 |118 |240 130 175] 120 
Eureka Pipe Line Co..... 744; 70%! 7034|...... 70% 72 96 6914/105 | 74 1116 | 87 |10434| 7834105 | 70 |158 | 74 |195 |140 | 216] 175 
9g Galena-Signal Oil, old, pfd.|......|....0./..0.c./eeseu: | 106° | 112 | 114 | 105° {116 |114 |116 {108 |114° 104° |106 | 86 [112 | 90 [145 |107 | 141] 101 
q Galena-Signal Oil, new, pfd.| 10114 101 Y 101 yw i 3% 101 | 105 | 105 | 100 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88. |119 {101 | 108| 98 
4 Galena-Sig. Oil Co., Com..| 3814 rans 35. |- 3614] 65 35 |69141521%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 | 148] 33 
7 Humble Oil & Refining. . 61 33 80%4| a ay 6034| 6134) 72%] 4234143343434] 41 | 28 1273 et 260 |150 |350 |225 |t680 |t550] 625] 595 
; Illinois Pipe Line Co......| 13834] 13834] 138%4/4+ | 138 | 140 | 154341 127. |161 |121 |171. [115 |198 |158°°j183 |141 |182 [145 |200 |150 | 196] 140 
Imperial Oil Co., new... 32 31 Breet 31 31% Lay itae ely: AIO NEGA 93 1-902. 1181 OS TITIR. tT 4152 FP OO te oko: Shans 
Indiana Pipe Line Co.. 67 F-66441 67) bees es 62h ORO Oa. ry, 100 | 66 |103\'| 78 |1i0.||'8 82°"|'90' "6 68° "|100° "| 78 |i07 "|°88'|'i05|' “8a 
International Pet. Co.. 2634). 25%) 263%4\— 4] 2614; 2614) 2834) 2214%)245% 16% 2434] 131% oy 14 73% 9% 8 ees 77 = 11634 191% ig 
Magnolia Pet. Co....... 140 | 137 |:140 |+ 2 | 140 | 141 | 159 | 131 |160 |122 |166 |123 $259 #150 165 |110 4470 |t315 1525 [360 | 480] 295 
National Transit Co...00-} 2024) 80. (20: fies). ag 2014] 2544! 1934257412054] 29 | 1914) 3114] 23 | 3044] 22°°| 35 "| 22° "|'40° 1544) “i7/1114 
New York Transit Co..... 56.14|* 5414|* 5416|— | 34|* 5414|* 55° | 79 50° | 97 154141138 | 70° [214° |118 |167°|115 |190 |151 |205 |165 | 220] 180 
Northern Pipe Line Co.. 2812 98 ree ean 78 79 | 88 70. |1074) 72 {111 | 95° 1125. | 91 |101 | 83 {105 | 90 |117  |101 | 115] 95 
bia Ol Cos a lias ous 63 6244] 63 |+ 34) 6234 62%) 7534] 6024/7914] 55 | 8534) 4834 $365 1256 320 |222 |392 |258 |405 1315 | 365] 289 
- Penn. Mex. Fuel Co.......|....-- alice Riou Ree cela ts Shes ai 23 |4554| 27 | 45 10% ie 16:7/ 400) 162) $27 132) 87. go 165: bon 
Prairie Oil & Gas Co.... 50! 145.76) 4714\— 1 47M) 4734 1259 ¥4|¢209 $269 +193/273 |152° |t750 |4518 [598 |385 1732 |420 1815 {620 | 660] 407 
65141 . 4574| 54 |4914 212 |206 
_ Prairie Pipe Line....... 126%4| 122 | 124%|— 114] 124 | 125 | 12714] 106° |111 |100 |117 | 93 1324 $225 249 |159 |282 171 |324 |260 | 305] 242 
Solar Refining Co........ 218 | 218 | 218 |+ 3 | 215 | 220 | 259 | 200 |225 4170 |212 |161 |t420 |¢335 [425 1330 |440 1335 |415 |340 | 390] 290 
Southern Pipe Line Co.. 78 76u) Ee Vd 7614) 7716| 103 75 |100 |8034|116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 1147 195] 161 
; South Penn Oil Co....... 159144] 154° | 158 |+ 4 | 158° | 159° | 197 | 139. 1176 |117 196 109 249 |144 |266 |150 |355 |231 |348 |290 | 310] 240 
-_ Southwest Penn Pipe Lines} 60 60 60 bi sout alt 60 62 84 60 | 89 | 69 70%| 50% 75 | 50 |100 | 55 |110. | 94 | 108] 988 
: Stan. Oil Co. of Cal..... 5444] 53 5334|— %| 5314] 5314] 674) 5114/6814155% 6434 47 % 64138 19244 ters ite $289 |360 |288 |328 |258 | 280] 207 
Ss Standard Oil Co of Ind.. || 6334) 6154) 6134|— 1 61%| 62 70 59 14/68 34/5414| 697%%| 4914 1135 183 Yl 93% 60 % 1890 {8870 850 |710 | 760] 525 
Standard Oil Co. of Kan. {|} 32 31 Bids hd) Lele at 32 46 3014/50 14/3214] 5614] 36% 1709 1500 635 |520 730 “l510 |e79 |520 | 555! 435 
Standard Oil Co. of Ky.. || 13134) 12734 12934/-+ 134] 129 | 130 | 18134] 11434/1212]101 |11034] 76 $509: |t4 1440 448° 370” 480 '/330°|518' "|340 |’ 350)" 398 
Standard Oil Co. of Neb. \| 239 | 237 | 237 |...... 235| 239] 270 | 231 |262 |198 |280° |186 (225 160 $525 +370 550 |380 |580 {480 | 510] 410 
 - Stan. Oil Co., N.J...... |} 40 {| 3914] 30% 34| 3034] 40 47¥%| 3834] 423] 33 | 4444] 30% $2503 oe 192 Y 13434 t910 1572 795 668 | 710] 698 
Siew Ol Cow Nod. pide. iigie: 116%) 417. fa... 116%%| 117. | 118146] 116 34|1193|1153/11814|114 34]119 14/113" |11434 104 ¥4 115% 10034 TIB™ |109041, Gal ioes 
BUCO G. I Mei cle A134| 405¢| 4141.50... 41° |‘ 41%] 48%%| 40° | 48 13734] 4934] 3414 $665 ee 393° |297 300° [450 |307 |'333) 245 
‘ Stan. Oil Co. of Ohio.... || 35614] 354 | 354 [...... 353 | 355 | 369 | 338 13773|275 |317 1270 $595 1880 429 |329°" a 380 1550" |460°| 490] 378 
ee eek ie elcid) | eee ene ULE cemn mi MSU ee me lane MEE MEAT unui, Rai Cec lare CU Ree Rr Ie Me Bele Pot coe Lap my HL caste ho tetatp aifie eleva ah obs aiuteit-ate stole oe aNe Telatecs Ire ene 
Stan. Oil Co. of Ohio, pfd.| 118 | 11614] 118 |...... 116 | 119 | 123 | 116 |1213/1153/119 |115 |120 |11314/114° |105 |114 | 99 ‘|111%4 110 Gi Vato 
\ Swan-Finch............+- 183%] 16 18%|+ 2341 18 181%| 27 12 |¢81 |**20| 38. | 2114] 39 | 24°°| 50 | 25 |109 | 45 [135 106| 89 
Q Union Tank Car Co....; 126° | 123 | 126 |+ 3° | 125 | 128 | 134 | 118 |1323| 94 } 9534 81 1135 94 116 | 80 |134 | 99 1/146 108 110| 82 
Be. Union Tank Car Co. pid. foc sted. see fea feces 115 | 11634| 11684] 113%|1163/1063|114 |106 [113 [102° |i04'"|"88" Jide "| 9034.2 TI 
i Vacuum Oil Co......... 8814, 86 | 86%J— | 86 8614] 9614] 8014/8314/5614] 58 | 40 708 ae 351 1235 |458 |260° [490 "|393 | 420] 31 
(a ‘4, Dle cee ate eee ele ese ele esc elar er ele rs eleoenclooes 
Washington Oil Co Wan ae epee bo Sie Ce Nei Gedy 30 S551 8024) 1304-180 | Shr) 28 201g) g05 Penh sr Naa.) 48 Pee age 38 1 45) 26 
Miscellaneous Oil Co’s. i 
Atlantic Lobos Ol, com. 2Yu%; 2 Coa aaa 2 sav 24% 4Yi\. 2 Bo Sch rg eee tote atopy ort eg: t 2p. bE Bent BL. vi el Satu 
‘Atlantic Lobos Oil, id.. SELON ROL ascii 33417 8841 1234, 8° 116 | 5 |: 26 Buh ae has O78 48 0 T9664) as’ 96 Toso 
Be et Col tN eee ne CS Ase) Vag sgh SS) 186921 S2.). BTU Pere Gr es sal rgsinh ete eg reer tr eh Toe Lene 
Gulf Oil Corpiiy fesi.e6.. * 7414) °7354| 7354|—  4|* 7334|" 74141 7 6314167 34|5634| 6814] 4534 $810 1310 390° 1260 |510 |350 |560°|360 | 497) 368 
‘ BS ‘ i FA| EO feocewele ves afer scstecvvelecsesicvselewseleroce 
. Mountain & Gulf Oil..... EPS) Oh L Aol aAN eae ih SECA eFE, ANP AAU. AN CAA oe, MD Soa er AD a Oe Ut ADA aed Lt gr Th Sg (es UR We) PO 
we Mountain Producers...... 21 54/* 2044|* 20141" 5Z|* 2014/* 2014] 233%] 181412017] 16 | 2014] 12741 187%! 10 || 1314) 634) 15 GG lu tan ot 
ae New Bradford Oil Co..... BY) 5 5 i wl 5b} Bul 68 «| 354) Bz 3%6 7 | 3% 
Fig Salt Creek Consolidated:..|* 6144|* 634)* 634)...... * 6144)* 63% 8% 634/10 14 14 6 A SZ LUPEEN alana AMA EM AR aaNet aci| ta Mea Tomeheta nN acai streets (e 
Salt Creek Prod.......... 25%%| 25 2534 34 2514| 25141 28 2414127 14 19% 2514| 1514] 22 1336 1534] 914) 15 Ber eres, ae i ee 
i) 
* Ex-Div, ** New Stock. t Old Stock. } Ex-Rights. 


e . and we feel pide ES our service will be not only satisfactory but superior to any other. 


Anglo-Amer. Oil.....£1 ,000/1.1834|1.4234|1.4034 
00 


"OS, OUI; crs ete 


90|May 


Par ne 
. 


Atlantic Refining. . .$100) $50,000,000) 20.00} 20. 20.00 20.00] $4.00] 2.00]------ sc ecce erect ect e steer nee eee sees] cee rlen nce cfeerers es cies Wisi ace 
Atlantic Refin. pf....100] 20,000,000)......|-.----|------| 7.00 700| 7.00| 7.00|Feb. 2, $1.75; May 1, $1.75; Aug. 1, $1.25)... 0. .j-ce esses sees eefeee en cnelee trees sine es 
Borne-Scrymser. ... .100 20.00} 20.00) 20.00) 20.00 35 00|112.00| 12.00| Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4) $8.00 S.A. Oct. 15 Sept. 26Oct. 14Sept. 
Buckeye Pipe Line. . . 50) 9.50! 9.00) 8.00} 8.00 35.00| 6.75| 4.00|Mar. 14, $1; June 15, $1; Sep. 15, eee GP tee eye la. ara auecaen meer a. 
_ Chesebrough Afg.... .25 14.00| 10.50] 14.00] 14.00 14.00] 17.50] $2,50| Mar.31,6234c;June30,62¥4c;Sep.30,62¥4c| 6234¢, Quar. Sept. B0Sept- 10) Sep. 
~~ Chese. Mfg. pf......100 Pea eres Ca ee FUL) 7.00| 7.00] 7.00 Mar.31,$1.75;June 30,$1.75;Sep.30,$1.75. $1.75) Quar. |Sept. 30Sept. 19) — 7 (SEDb. 518 ae ole 


sig? ale Ea Di wiecre se eM ce 6, Saw e 8 Perel veneer Creu ye Le. Ree Oh eRe Pe 


- 


Continental Oil (aaine)10 .25|__ 60) _}.50|+Mar. 16, 25c; June 15, 25c; Sep. 15, 25¢ 


_ Crescent Pipe Line. . .25 3.00] 3.00} 3.00 TOO 20:18) co ooh poe oes hed opines hen ay > | pageammone cen qupneemy lier tte: Rea rem a enemas tog 

_.. Cumberland Pipe L..100 10.00} 12.00} 12.00 12.00|t10.00] 12.00|Mar. 16, $3; June 15, $3; Sepscl5, $3.21 ..05 fe cane] oop an <fereesmns |e agers tec nee ee 

Eureka Pipe Line. ...100 24.00) 22.00) 17.00 41.001 - 7-00\ Feb. 2-$1; May 1, $f; Aug.1, 91.2.2 sot efi Be 8- ae gee as ee 

_ . Gal.-Sig. Oil old pf.. .100 8.00} 8.00) 8.00 8.001 8.00|Mar. 31, $2; June 30, $2; Sept. 30, $2..| $2.00 Quar. |Sept. 30/Sept. 10) * Sept. 8 

 Gal.-Sig. Oil, n., pf...100 -seees| 2.00] 8.00 8.00] 8.00] Mar. 31, $2; June 30, $2; Sept. 30, $2..| $2.00) Quar. Sept. 30|Sept. 10) *  |Sept. o 
Gal.-Sig. Oil, com... .100 12.00) 7.50)...... 4.00} 4.00) Mar. 31, $1; June 30, alee Sate een rg NS eee oo eso 

Humble Oil & Refg. . .25 ..ee+-| 18.60] 10.00) ¢8.50} 8. f1.20] 1.20|Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oc.l; 30c}  80c] Quar. |Oct. 1[Sept. 16) *. |Sept. 11 

~. Iinois Pipe Line. . . .100 22.00] 14.00] 16.00] 18. 11.00| 12.00\umé 30, $6.00. vedsiveiebenanssecnmn|reets sre cofoner tee daresay sh tees ce[encentice 
Imperial Oil, Ltd.......|6,491,852shs} 8.00} 16.00 30.00 4.00! 3.00|+Mar. 2, 25c; June 1, 25c; Sep. 1, 25% Gob: isan alo ceab =| orcs 2 hee eles ate Fe 
Indiana Pipe Lins... .50 10.00] 12.00] 9.50 8.00] 7.00|Feb. 14, $1; May 15, $1; Ate. 25) $1 Sek. 232 i | ee ea been ee ee 7 ee 
Internat’l Pet. Ltd... ...|7,118,138shs}.....-) 1.00 TBI Apele30, 25¢22 0 4eskk cee owes aea |Online ne lee 2 ame cheese 

Magnolia Petroleum . 100|$188,247,100| 6.00) 7.00 4.00\Jan. 5,$1; Apr. 5, 1% stock; July 5, $1. .Je....feeeeeefeeee eee Met Bee 

’ National Transit. .12.50 11.00} 2.00 1.50|Mar. 16, 25c; June 15, 50c; Sept. 15;:25¢]...4 foe ee sfer essen efron tees viessas bwews re 

~~. New York Transit...100 20.00} 22.00 2.00/April 15, 75c; July 15, 75c; Oct. 15, 75c} . 75e Quar.|Oct. 15)/Sept. 18 * Sept. 18 

-._ Northern Pipe Line. .100 10.00) 14.00 §.00l fas. 1, $3; July 1; $4isscnceucct pce |ss sar dbo cesar oer recn [agrees | Geena tne fe 

se Obio. Oils... Fat ss. os «25 24.00] 24.00 1.50|Mar. 31, 50c; June 30, $0c; Sept. 30; 50c].._ 50c} Quar. |Sept. 30|Aug. 29/Sept. 21 Aug. 27 


Spee | May: 24, S0Csssorieias Vac oan bs eas x ols e[ unin foe eaiee pels ren eee ee Desert ees 
8.00|Jan. 31, $2; tApril 30, 50c; July S1:50chs 0. 2[. eects see eee [pent cn rafe tee cee festen nes 
8.00} Jan. 31, $2; Ap.30, $2; J1.31, $2;:Ot.31; $2| $2.00} Quar. Oct. 31\Sept. 30 * Sept. 25 


ee ee 


23.00} 18.00 
16.00} 18.00 


_.Penn Mex Fuel......25 
-_. Prairie Oil & Gas... . .25 
Prairie Pipe Line... .100 


Solar Refining.......100 35.00} 15.00} 30.00) 50.00) 10.00] 15.00/110.00) 15.00)June 20, $5....... creer eee e eee eee e steer teste rne ep te sees pisses faye ee date 
Southern Pipe Line. .100} - 24.00} 22.00) 20.00 8.00] 10.00] 8.00)/Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00)... 55 Jesse s [eres ee pene ay «| see eee 
South Penn Oil......100] 20,000,000|{20.00) 20.00) 20.00 BOs ee ee aL Aa pa eens cheese as pees PN ee eee Eee 
Southwest Penn L...100 12.00} 12.00} 12.00 7.00} 8.00} 7.00)April 1, $1.00; July 1, $1.00; Oct. 1, $1.00] $1.00} Quar. |Oct. 1iSepts= 15) Sept. l1 
Standard Oil, Cal... ..25 10.00} 12.50} 13.50 4.00] ¢2.00| 2.00|Mar. 16, 50c; June 15, 50c; Sept. 15, 50cf. +... -feveee ferret feet ee pe ; 
Standard Oil, Ind... . .25 24.00| 24.00] 24.00 4.00} 2.50| 2.50|Mr. 16, 6234c; Je. 15, 62%4c; Se..15, 62%4c|......]..-...]-. Se hoe oe ee oe = 
Standard Oil, Kan... .25 24.00} 24.00) 24.00 15.00} $2.00} 1.00]... 2... ccc cee cet e eee cnvcerescraces Sk Ss ee 
Standard Oil, Ken... .25 apne 12.00) 12.00 oat $4.00] 4.00|Mar. 31, $1.; June 30, $1.; Sep. 30, $1.} $1.00) Quar. Sept. 30\Sept.. 15 Oct. 1 Sept. 11 
Standard Oil, Neb. 100 20.00} 20.00| 20.00 20.00] 10.00] 10.00|June 20, $5.00.......-. ce ceeeeeeecceee fees efeeeenefireerne des ery age pose 
Standard Oil, N. J.. .25 20.00} 20.00) 20.00 5.00] t1.00] 1.00/Mar. 16, 25c; June 15, 25c; Sep. 15, 25c}......].. Baess | Se Ree een ees See a Sere ee 
Stand. Oil, N. J. pf..100} 199,972,900|......|......} 1.75 7.00} 7. 7.00) Mar.16,$1.75; Junel5,$1.75; Sep.15, $1.75]....-.J.-- +: A Sian ee Soe ee —: eet 
Standard Oil, N. Y. . .25| 227,535,800] 11.00| 12.00) 16.00 16.00| 1.40] 1.40|Mar. 16, 35c; June 15, 35c; Sep. 15, 35c-.-++-Jo2+ 2+)" fees Kees nie 


14,000,000} 16.00} 16.00; 16.00 
7,000,000]. .....|-+--e}e sence 


Standard Oil, Ohio ..100 
Stand. Oil, Ohio pf...100 


16 .00|{10.00 


10.00/Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50}. $2.50) Quar. Oct. 1 Aug. ed 2 . Aug. 28 
7.00) 7.00 


7 .00|Mar. 2, $1.75; June 1, $1.753: Sep. 1, $1.75). 5. pets fhe ees cer fe cant eal Hee we octets ote 


Swan-Finch..........25| 1,722,931] 2.50) 7.00} 5.00 ee esl OS peer eer te ES ee AR is se = 
Union Tank Car....100| 18,202,300} 5.00] 5.00} 7.00 7.00| +5.00| 5.00\Mar. 2, $1.25; June 1, $1.25: Sep. 1, $1.25]......feceee [opens ee eleee eee eas abet oes 
Union Tank Car, pf..100] 12,000,000|.... .j......]...---| 5.25} 7.00) 7.00) 7.00 7.00|Mar. 2, $1.75; June I. ohdoy Bees some iA A ord Ses & da Silas ee oe re ae 
Vacuum Oil..........25| 61,919,950| 8.00! 10.00! 8.00! 8.00 8.00! 16.00! 12.50! 8.75!Scn. 19, 's0c and SOc. ssesevsevecssnsenseee Coetee espe pests ses tes ee ilgs Scat 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet * Holders of record. + Dividends on new capital or reduced par. value. $ Dividends on. old capital. 
= 1920 1920 1922 1922 x 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. $..O. Kentucky—33 1/3% stk. div. 33 1/3 % at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. ‘ : 1921 Magnolia Petroleum—50% stock dividend.. S..0. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S$: O. New York—200% stk. div.; Red. in par to $25” 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. §..0, Ohio—100% stock dividend. 
S. O. Indiana—150% stock dividend. Reductions S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. | 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
$. O. N. J.—100% preferred stock at par. Reduc- : : 1922 S. O. California—100% stock dividend. ; 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. | S. O. Calif.—12%4 % at par. 
S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red, in par to $25. bs 1924 : 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding _ Chese. Mfg.—100% S. D., Red. in par to $25. 


the Standard Oil Stocks and present them in this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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’ THIRD QUARTER DIVIDENDS — Cash disbursements by the socalled Standard Oil Group of 
companies for the third quarter of 1925 total $34,899,348, which establishes a high record for third quarter disburse- 
ments by the group and compares with $34,712,810 in the third quarter of last year. The high record total is sur- 
prising in’ view of the fact that Prairie Oil & Gas Co. passed its usual $1,200,000 quarterly disbursement and Galena 
Signal Oil Company passed its common dividend of $160,000 while Magnolia Petroleum Co., which customarily adds — 
$1,882,471 to the quarterly dividend total is paying the quarterly dividend in stock instead of cash. International 
Petroleum Co., Ltd., with its disbursement of $1,779,534 helped to offset these discrepancies. The record of quarterly 
cash disbursements since 1918, is as follows: 


First Quar. Second Quar, Third Quar. Fourth Quar. Totals. 
TODS a ieiselsterais $34,355,618 - $41,985,728 $34,899,348 asia ceel sierra late Te iMRI Meats Vee ere te intoua ate 
34,975,867 40,699,592 34,712,810 $40,000,286 $150,388,555 
33,499,988 36,311,251 31,066,251 37,545,805 138,423,295 
. 28,206,068 29,205,349 28,628,099 *43,000,349 129,039,865 
Ueerere tate «++ 28,987,611 29,131,727 27,609,227 . 29,586,727 115,294,292 
26,796,606 27,313,396 29,804,557 31,861,824 115,776,793 
26,759,502 26,397,119 24,418,169 28,326,687 105,901,477 
26,483,747 26,759,002 26,204,915 24,035,252 103,480,916 


*Includes aggregate extra disbursement of $11,600,000 by four Eastern pipe line companies, 


GASOLINE PRICE ADJUSTMENTS— <n advance of % to 1% cents a gallon on tank wagon 


quotations for gasoline was announced by Standard Oil Co. of Louisiana, effective September 21. The advance of 
1%4 cent was general throughout Louisiana and Arkansas, except at certain points where competitive conditions had 
resulted in special cuts. At these points an advance of 1% cents brought them in line with the company’s new price 
levels. Tennessee prices remained unchanged. Standard Oil Co. of New Jersey reduced gasoline % cent a gallon 
in Virginia, Maryland, West Virginia and North and South Carolina. Standard Oil Co. of Nebraska reduced gasoline 
314 cents a gallon in Omaha alone, and Standard Oil Co. of Indiana made special reductions in Decatur and Peoria, 
Illinois and Fargo and Grand Forks, North Dakota to meet local competition. 

Standard Oil Co. of New Jersey advanced kerosene in cases %4 cent a gallon on September 21. 

Wholesale gasoline in tank wagon lots f.o.b. refinery has shown an advancing tendency over the past week. 
Pennsylvania refiners raised their quotations 1%4 cent a gallon and Mid Continent refiners were quoting 10 and 10% 
cents a gallon for U. S. Motor gasoline at the close of the week, marking an advance of 11% cents over the current 
month and an advance of 3 cents over the corresponding week in 1924. The 124 Mid Continent Refiners reporting 
weekly on their operations, showed a reduction of 4,300,000 gallons in gasoline stocks over the week ended Septem- 
ber 18. This makes a reduction of 14,700,000 gallons in stocks over the first three weeks of the current month. 


WORLD’S PRODUCTION OF PETROLEUM — The total output of petroleum in 1924 was — 
1,012,927,000 barrels, according to the U. S. Geological Survey. This compares with 1,018,620,000 barrels in 1923. 
The United States and Mexico which furnished 86.6 per cent of world production in 1923 were the only countries~~ 
to show a decline in output over 1924, their total shrinkage being 28,555,000 barrels. As a result they furnished 
84.3 per cent of the world output last. year. Output of the principal producting countries is reported as follows: —— 


Bbls. of 42 U. S. Gallons % of Total by Volume 

Country. 1924 1923 1924 1923 

United (States tae ene ie een ete irs 713,940,000 732,407,000 70.5 71.9 

Mexice Giese NPA ieee tk Rr ed Mra 139,497,000 149,585,000 13.8 14.7 

Rassia Adc eeu loti ale ateiita hala ie errenaia ote 45,312,000 - 39,156,000 4.5 3.8 

Persia Ty aiee biw term ons levetierenb tly tema paleo nera ts 32,373,000 28,326,000 3.2 2.8 

DRtchiiasty Andtes e.kie a ees a celens eee le aay Ala ate 20,473,000 19,868,000 2.0 1.9 

Raman ia eae yal Bhs Metatana vansellat falta velista alate lets 13,303,000 10,867,000 13 1 

Venezia ii sa iasis ie cscs ane cisinllov evade eaten 8,754,000 8,320,000 9 28 

DNA 4 a SHG es Me Were eben id Se Le tools 8,150,000 5,699,000 8 .6 

Peri oiseee seeder te toe snaeee evel ntot sl orsede Beer te: oiataNe 7,812,000 5,402,000 8 a5 

Poland i Seen wee bres cy a a ae aT 5,657,000 4,201,000 5 4 

Hated forty oki: RENT EON MRE II OAR iE Kae ys anole 4,669,000 ; 3,940,000 4 4 

British Borneo (Sarawak) ..............5. 4,163,000 3,400,000 4 <3 

"Trinidad so osc te: dockins wie aiaia ee lols e HERE oceeree eete 4,057,000 3,051,000 4 ie 

Japan and Taiwan (Formosa) ............ 1,959,000 1,805,000 2 oO 
HL BEB Y Pt, hse sadel beer ee anes p lain eretp «sola oiowm caltouateha Tote 1,122,000 1,054,000 

Hislop debs ONES HV Ee Ia NaNo chads pele alee. hos preral ot abet eteee ie 1,686,000 1,539,000 3 3 
1,012,927,000 1,018,620,000 


CALIFORNIA CRUDE REDUCED — Standard Oil Co. of California on September 22 pected . 


reductions ranging from 10 cents to 35 cents a barrel on California crude oils. This is the first change in California — 
crude since February 4 when advances ranging from 25 cents to 45 cents a barrel were posted. Under the new schedule, ~ : 
the base price for 14 gravity crude is reduced 25 cents, while 40 gravity crude is down 10 cents, In the San Joaquin 
valley fields the base price for 14 gravity crude is down 35 cents, with no reduction on the highest grades. ‘ oh 


WEEKLY PRODUCTION REPORT — <A decline of 1,450 barrels daily in crude oil production is 


reported by the American Petroleum Institute for the week ended September 19. Average daily output was 
2,131,600 barrels, against 2,038,850 barrels in the corresponding week of last year, Oklahoma production increased 
14,900 barrels daily but California declined 8,500 barrels, North and Central Texas, 4,500 barrels and Wyoming ~ 
3,400 barrels. Imports averaged 138,572 barrels against 136,143 barrels in the prior week. Receipts of crude and’ 
refined oils from California averaged 85,000 barrels daily against 135,286 barrels in the preceding week. 


INTERNATIONAL PETROLEUM CO., LTD. has declared a dividend of 25c a share, Wp oe 


currency, payable September 30 upon presentation of coupon No. 9 at the Farmers Loan & Trust Co., New York, — 
the Royal Bank of Canada or the Company’s offices in Toronto, Canada. The books will be closed from September _ 
26 to September 30 inclusive. er 


STANDARD OIL COMPANY (NEW JERSEY) a. C. Bedford, Chairman of the Bose died | 
at his home in East Norwich, N. Y., on September 21, at the age of 61. toe : , 


NATURAL GAS GASOLINE PRODUCTION in 1924 totaled 933,861,000 gallons, an increase of - 
117,635,000 gallons over the output in 1923. me 


INDIANA PIPE LINE CO. has declared a quarterly dividend of $1.00 a share, payable November 14. 
to stockholders of record November 20. em 


MARKET FOR THE WEEK 


An improved demand for oil securities was in evidence during the week resulting in higher prices f mb 
of issues. Standard Oil of Kentucky established a new high record at 13434, up 4 Dorner Sihadard eeu. 
advanced from 352 to 365, Humble Oil & Refining sold from 6134 to 6334 while Prairie Oil recovered from 465% to 


The ample facilities of our office are at your disposal for the execution of orders ix 


? 
2 
‘ 
4 


NAME OF COMPANY d he 


Anglo-American Oil Co.. 223% 


Atlantic Refining Co......| 10134 
Atlantic Refining Co., pfd..| 116 
Borne-Scrymser Co..... 235 
Buckeye Pipe Line Co....| 5714 


Chese Mfg. $25 par..... ~»| 6334 


Chese Mfg. Co., Cons., pfd.}...... 
Cont’l Oil VTC ae sales peo’ 
Crescent Pipe Line Co.... 

Cumberlan Pipe Line Co \| 144 


Eureka Pipe Line Co..... 70% 
Galena-Signal Oil, old, pfd.| 106 
Galena-Signal Oil, new, pfd.} 10114 


Galena-Sig. Oil Co. .Com..| 3514 
Humble Oil & Refining.. 6334 
Illinois Pipe Line Co......| 138 
Imperial Oil Co., new... 31% 
Indiana Pipe Line Co.. 67 
International Pet. Co.. + 2634 
Magnolia Pet. Co....... |j*139 
National Transit Co......| 203% 
New York Transit Co.....| 54% 
Northern Pipe Line Co....| 7914 
Obi. Oil Cores esa. 6314 
Penn. Mex. Fuel Co.......} 23 
Prairie Oil & Gas Co.... 4914 
Prairie Pipe Line....... 126 
Solar Refining Co........ 215 
Southern Pipe Line Co. . 76% 
South Penn Oil Co....... 157% 
Southwest Penn Pipe Lines} 61 
Stan. Oil Co. of Cal..... 53% 


Standard Oil Co. of Ind.. 62 
Standard Oil Co. of Kan. 32 
Standard Oil Co. of Ky.. || 13434 
Standard Oil Co. of Neb. \| 236 
Stan. Oil Co., N. J...... 40% 
Stan. Oil Co., N. J., pfd...| 11714 
Re Sea gs 1% 


Stan. Oil Co. of Ohio, pid: WaMu ate 
Swan-Finch........... .| 18% 
Union Tank Car Co..... 4 125 


Union Tank Car Co., pfd..! 115% 


Vacuum Oi) Co......... } 8834 


Washington Oil Co........]...... 
Miscellaneous Oil Co’s.... 
Atlantic Lobos Oil, com... 


au 
_. Atlantic Lobos Oil, pee oe 33% 


British-American Oil Co...} 41 
GulfiOilCorp ss oct 744 


- Mountain & Gulf Oil.....] 1% 


Mountain Producers......} 2034 
New Bradford Oil Co... 5 
Salt Creek Consolidated... A 3% 
Salt Creek Pr 


8 Co., eovcces 414 
Stan. Oil Co. of Ohio.... || 365 


Farmers Loan & Trust Co., 
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49% and Vacuum Oil moved up from 85 to 8834. Standard of Indiana held steady from 61 to 62, closing at 6134 
and the other leading issues showed little change. 

: Mountain Producers was in good demand, ranging from 2034 to 2034, up %4 and Salt Creek Producers sold from 
2434 to 254, Bash American Oil which has been quiet for some time sold from 40 to 41. 


DIARY FOR THE WEEK 


WEDNESDAY, SEPTEMBER 30.—Chesebrough Manufacturing Co. dividend payable on common stock, Preferred stock is redeemable at 
the Equitable Trust Co. on and after today at $112.50 and the final dividend of $1.75 a share. 
Galena Signal Oil Company dividends payable on Preferred Stocks. 
International Petroleum Co. ex-dividend in New York City 25c a share. Dividend is payable upon presentation of coupon No, 9 at the 
New York, and the Royal Bank of Canada, or the Company’s office, Toronto, Canada. 
o National Fuel Gas Co. stockholders of record in New York City for the dividend of $1.50 a share. 
Ohio Oil Co. dividend payable. 
Prairie Pipe Line stockholders of record in Independence, Kansas for dividend of $2 a share. 
Standard Oil Co. (Kentucky) dividend payable. 
THURSDAY, OCTOBER 1.—British American Oil Co., Ltd., ex-dividend in New York City, 50c a share. The dividend is payable on 
presentation of coupon No, 15 at the Royal Bank of Canada, New York City. 
Gulf Oil ere aces dividend payable. 
Humble Oil & Refining Co. dividend payable. 
Mountain Producers Corporation dividend payable. 
Mountain & Gulf Oil Co. stockholders of record in New York City for a dividend of 3c a share, 
New Bradford Oil Co. stockholders of record in New York City for dividend of 12%c a share. 
Salt Creek Consolidated Oil Co. dividend payable. 
Southwest Penna Pipe Lines dividend payable. 
Standard Oil Co. (Kentucky) books open. 
Standard Oil Co. (Ohio) dividend payable on common stock. 
~ NOTE:—Magnolia Petroleum Co. sold ex-stock-dividend 1% in New York City on September 21. 


RANGE OF MARKET 1918-1925 


F044) 2 7044-—— 41". 7044 
163-251 106: yi) Paso 103 
101%4| 1014%,— | 101% 

34 35%l+ %l 35 

6134 63 |+ 2%%| 63 
13514| 136 |— 234) 135 
3034; 30%4\~— 4} 30% 

65%) 66 |— 1 651% 
25%, 26 |— % 26 

*13644\*139 [+ 14|*137 

20 203%4|+ 3%] 20 

53 53) (od bol 62 

78 7914+ 114) 78% 

6134), 63. |e. tan 6314 
23 Pal WO Rha 21 
4654) 49 |+ 1%] 4834 

#jo2 |er22 |— wir121 
210: 1210's | | 210 

7514| 75%\— 1%] 75% 
£5656) 1570 Wt 
5814| 5814I— 1%] 58 
524%| 53 I 3%! 53 
61 6134)... ./. 615% 
31%) 314%j\4+ WW) 314% 


12944] 18314/+ 4 | 133 
235° | 236 |-— 1 | 236 
3914] 39%|/+ %l 39% 
116%| 116%|— | 117 


PE RRSES eCnaree ended Sept. 25, 1925 [std 25, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
Low Last Change Bid Asked High Low |HighLow| High Low |High Low | High Low | High Low |High Low |High Low 
Tee aa Gees 2214) 2694, 18 1183411434] 1934) 1334] 25 | 1634) 22 | 14%4| 81 | 1534] 37 |1614/181%4 13 

9924 100 |— % 100 10014| 11734] 9534|1403/78141160° | 9834 $1550 $920 1125 1810° |1650 |900° |1740 |1030|1050| 8 
TG GE WG ies ls) 16 117 117 %4 11344]118 |108 |12014|115 11034 113 rf ii 344103 115141102" 1115341107 |. 007] 717 
Say ol oage bel ic: #225  |#235 205° |264 |150 |153° |110 $615 1335 385° 1325 |490° 1390 |515° |460 |'475| 438 
57 BT aglAd By 57%| 72 56 |85%4| 51 | 94 | 69 |110 | 83 | 88 | 70° {102 '|’80 "|106 "|°90'| 10il” “84 
63 63%4i+ 1%] 64 6434, 70 | 4824/4430 ee 240 |205 |240 1177 |200 |125 |275 {170 1350 |240 | 355] 280 
eB ag Pa Pea La all 112 | 115 | 125 | 110 118 1113 Vis 1210. 1213" 1104)" 1108 Fob lit0. 196) ee eS 
22541 “2314|—" "Z| 23 23%] 31%] 21%)|t14 toy 15% 3% 13%| 53/10 | 5 | 11%] 63% iiss 534| 7341 51% 
1694 47 ce 17 174| 17 1014) 20 25°°| 1344|t49° |t28° | 33 | 24 | 33° '| 26 32 | 41| 39 
144° | 144 |4 1 | 143 | 144° | 156 | 128° |148 We 117 | 80 185 1120 150 |115 {170 {118 240 120 | 175] 120 


71 96 6914;105 | 74 {116 87 |10414) 7814)105 70 |158 74 1195 |140 | 216) 175 
107 114 103 {116 j114 }116 |108 |114 /104 /|106 86 }112 90 |145 |107 | 141) 101 


103 | 105 | 100 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 |119 101 108] 98 
36 | 65 | 34 |69%\52%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 148| 83 
631%4| 72%] 4234/4332/3444| 41 | 28 1278 $2124 260 1150 |350 1225 |té6so i220 625| 595 
| 137 | 15444) 127 |161 |121 [171 |115 |198 |158°°|183 |141 [182 |145 |200 [150 | 196] 140 
31 #136 {es 119 98341123 | 92 |131 | 98 |115 | 76 |152 | 90 |.....).... Ses bite 
i 343 274 aa'|- ae aoa“ | a8" lide a8" |'60" 6 ag’ “liga | #8 Hiae''|'88| deal ea 
2614] 2834] 2244|2454|1634| 2434] 131, OT 8K i4 17% eae 77 |1634|19 %|121¢ 
4 

*140 | 159 | 131 |160 |122 |166 |123 $259 #150 165 |110 |t470 |t315 525 |360 | 480] 295 
Ore OMRON MY ITE) HEBD, Pics Te cece le Wer Oe ects was [end Sahl eae 

2014) 2514] 1914|25'%|2054| 29 | 1934] 3144] 23 | 3014] 22°°| 35 | 22° "| 40° 115141 “i7lii 
5a] 70'| 50 | OF 54141138 | 70 “214 "I118 (167° -/115 |190 [151 |205 |165 | 220 186 
794%| 88 | 70 |1073| 72 (111 | 95 |125 | 91 |101 | 83 |105 | 90 |117 |101 | 115] 95 
6334] 7514] 6014|7934| 55 | 8534] 4834 $365 1256 320 |222 |392 |258 |405 |315 | 365] 239 
221% 23 1455| 27] 45 | 10% Ve ie “40° “1°16 "| 82° "| 32°'|°87°°|'52°|'65 "| 98 
49 $250 14209 |¢269 $193 273 |152° |t750 |t518 |598 [385 |732 |420 |815 |620 | 660] 407 

6514|  45%4| 54 [4914 , {212 |206 
#123 | 12744] 106° 111 |100 |117 | 93 $524 $225 249 |159 |282 |171 1324 |260 | 305] 242 
12 |105 
215 | 259 | 200 |225 |170 |212 |161 |t420 |#335 |425 1330 |440 |335 |415 |340°| 390] 290 
76 | 103 | 75 {100 |80%4/116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 |147 | 195] 161 
159 | 197 | 139. |176 117 196 |100 |249 |144 |266 |150 |355 |231 |348 |290 | 310] 240 
61 | 84 | 5834] 89 39 | 66 | 7014] 5014 75 | 50 |100 | 55 {110 | 94 | 103] 988 
5316] 6744] 5114/6814 58 \4 6434] 471414135 |t92 1414324 |t280 |360 [288 |328 {258 | 280] 207 
6314| 56. | 9844] 67 


61%| 70 59 14/68 34/5414) 6974) 4914 Page re | 93%) 6034 water are £620 |850. |710 | 760} 525 
M4 
32 46 30 14/50 44/3214) 5614) 3614 «8700, £500 635 |520 |720 510 679 (520 | 555) 435 


sp ate le Lie oie a 6i}\e'9 6 ee) 0160 le oie eis 6.e [a sie. sile ie ee fee aca 


41 
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our service will be not only satisfactory but superior to any other. 


—— 


nglo- ~-£1| £3,000,000/1.1834|1.4234|1.4034] 1.16] 1.06 
"Atlantic Refining... $100 $50,000,000! 20.00 20.00) ae 20.00} 20.00 
Atlantio Refin. pf....100| 20,000,000}......)....../-.---.| 7.00} 7.00 
Borne-Scrymser.....100} 1,000,000} 20.00 20.00 20. 00| 20.00] 20.00 
Buckeye Pipe Line. ..50| 10,000,000} 9.50) 9.00) 8.00} 8.00} 8.00 
Chesebrough Afg.....25| 3,000,000] 14.00) 10.50) 14.00) 14.00) 10.50 

: Chese. Mfg. pf......100 1,000,000)... 7.00) 7.00) 
Continental Oil (Maine)10| 34,914,280 387% 
_ Crescent Pipe Line...25} 1,500,000) 3.00) 3.06 
_ Cumberland Pipe L..100| 3,000,000 10.00 12.00 
_ Eureka Pipe Line,...100} 5,000,000) 24.00 10.00 
Gal.-Sig. Oil old pf...100| 2,000,000] 8.00 8.00 
Gal.-Sig. Oil, n., pf...100}  4,000,000/...... 8.00 
Gal.-Sig. Oil, com... .100} 16,000,000} 12.00 aes 
Humble Oil & Refg. . -25| 43,750,000|...... 8.00 
Illinois Pipe Line. ...100| - 20,000,000} 22.00 16.00 
Imperial Oil, Ltd......./6,491,852shs} 8.00 3.00 
Indiana Pipe Line....50| 5,000,000} 10.00 8.00 
Internat’] Pet. Ltd......|7,118,138shs}...... t.25 
Magnolia Petroleum . 100|$188,247,100| 6.00 +6.50 
National Transit. .12.50| 6,362,500] 11.00 3.50 
New York Transit...100] 5,000,000] 20.00 16.00 
Northern Pipe Line..100} 4,000,000} 10.00 10.00 
Ohio Oil.............25] 60,000,000] 24.00 10.75 
ate Mes Hoel om 12 TE, 008 000 ae cee cen cc [ os wae So ee 
airie Oil & Gas.....25} 60,000,000] 20.00 26.00 22.00 
Prairl Pipe Line. ...100| 81,000,000} 35.00 12.00 12.00 
Solar Refining.......100| 4,000,000] 35.00 30.00 10.00 
‘Southern Pipe Line..100} 10,000,000 24.00 20.00 10.00 
South Penn Oil......100} 20,000,000/ {20.00 20.00 13.00 
Southwest Penn L...100} 3,500,000) 12.00 12.00 6.00 
Standard Gil, Cal... ..25| 235,228,447 13.50 #00 
Standard Oil, Ind... ..25] 223,756,258 24.00 +4.00 
Standard Oil, Kan....25/ 8,000,000 24.00 24.00 
Standard Oil, Ken... .25 _ 16,864,434 12.00 0) 12.00 
Standard Oil, Neb. 100! 3,000,000 20.00) 20.00)710.00 
Standard Oil, N. J.. -25| 507,501,775 20.00) 20.00} +5.00 
Stand. Oil, N. J. pf. .100] 199,972,900}......}......| 1.75] 7.00) 7.00 
Standard Oil, N.Y. ..25| 227,535,300] 11.00] 12.00] 16.00} 16.00] 16.00 


‘Standard Oil, Ohio ..100 
Stand. Oil, Chio pf...100 
Swan-Finch..........25 
‘Union Tank Car... . .100 


14,000,000! 16.00] 16.00} 16.00 
7 OOO O00). oars win bes a's ce] cba os 
1,722,931} 2.50} 7.00) 5.00 

18,202,300} 6.00) 6.00) 7.00 

Union Tank Car, pf..100} 12,000,000].... 5.25} 7.00 
Vacuum Oil..........25] 61,919,950! 8.00! 10.001 8.00! 8.00! 8.00 


STOCK DIVIDENDS AND RIGHTS, 1920-1924. 


P 1920 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 

“Imperial Oil, Ltd.—16 2/3% at $75. 

International Pet.—100% at $5; 100% stock div. 

Magnolia Petroleum—100% stock dividend. 

8. O. Indiana—150% stock dividend. Reductions 
in par to $25. 

S..O. N. _J.—100% preferred stock at par. Reduc- 
tion in par of common stock to $25. 

S. O.. Ohio—100% preferred stock at par. 


eleecevseleoeses 


1920 


1921 


1922 


the Standard Oil Stocks and present them in this circular. 


CARL H. 


Se a Te 


For previous distributions see S. O. Booklet 


Swan & Finch—100% preferred stock at par. 
Union Tank Car Co.—100% preferred stock at par. 


Imperial Oil, Ltd.—10% at $90. 

S. O. Calif.—Par reduced to $25. 

S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


Atlantic Refining—900% stock dividend. 
Borne Scrymser—400% stock dividend. 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding 
While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


PFORZH EIMER & cO., 


~~ 66} .9134) vere enei + : 
20.00] t4.00 Dr epee ee eee 
7.00} 7.00) 7.00|Feb. 2, $1.75; May 1, $1.75; ‘Aug. $1750. ere 
35.00/T12.00) 12. 00| Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4] $8.00) S. Eh Oct. 
35.00| 6.75] 4.00|Mar. 14, $1; June 15, $1; Sep. 15, $1..|......]......J..0..0. © alge. Se ae 
14.00} 17.50 io, Mar.31,62%4c;June30,6214c;Sep.30,62%c| 6214¢ Dak orehs 30|Sept. 10 2 Sept. “10% _ 
7.00} 7.00 Tol Mar.31,$1.75;June 30,$1.75;Sep.30,$1.75.| $1.75 — Sent bes es 19 Soe Sept. 18. 
.25| _.50|  }.50|/}Mar. 16, 25c; June 15, 25¢: Sep. 15=25e) Soe, poe paar eis a Saree te Se 
12.00|t10.00] 12.00|/Mar. 16, $3; June 15, $3; Sep. 15, $3...]...... eee | ee Be ns pean oad PR Gass Masa 
8.00} 11.00} 7.00)Feb. 2, $1; May 1, $1; SEED ieee pee Stay Bipeig ae Say hehe soot Extra pe 
$.00] 8.00) 8.00/Mar. 31, $2; June 30, $2; Sept. 30, $2. 2.00 Quar. Sept. 30\Sept. 10} * |Sept. 8 
8.00} 8.00} 8.00) Mar. 31, $2; June 30, $2; Sept. 30, $2.. a Quar. |Sept. 380/Sept. 10 * Sept. 8 
1500) - 4:00|-=4.00| Mar: 31,° Shs. June. SOR GTR ae ea ee tes fn ow a a Pe ae we ee ei Ne a 
8.00} t1.20] 1.20) Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oc.1, 30c} 30c)Quar.|Oct. 1jSept. 16) * |Sept. 11 
14.00) 11.00) 12.00)June 30, $6.00.......... ccc cece eee efit ele eet tf eee ee eden ete ee [ee eee esleneeeees 
3.001 4.00] = 3:00\t Mar, 2-25¢+ June 4; 25es Sep): 25¢.5 7) o..ou [acest ees Eas A Ree EE ES See 
30.00) 8.00) 7.00/Fe.14,$1; My.15,$1; Au.15,$1; No.14,$1| $1.0 | Quar. |Nov. 14lOct. 20)-=* Oct. 20 
.60} = .25 7b April-30- 25: Sep. 30;-25¢, ts3 seas 25c}]......|Sept. 30} CouponiNo. 9 |Sept. 30 
6.00} t4.50) 4.00/Ja.5,$1; Ap.5,1% stk.; Ju.5,$1; Oc.5,1% stk. 1%} Stock |Oct. 5|Sept. 21 s Sept. 21 
1:75): 2:00|- 1260| Mar=16, 25c: June 15, 50csSept.18s25¢|- des spins 5 tp bees Ke hes eerste 
96.00} 10.00) 2.00/April 15, 75c; July 15, 75c; Oct. 15, 75c] 75e Qunr: Oct. 15|Sept. 18 Ey Sept. 18 
25-00) -10:.00)-- 8: O0i fan. 1, $3: July 1; $35 nu cen eo epee ce] cereus [aoe sfos bo ees| +> sewage [asa sep ae cones 
10.00} $2.25] 1.50)/Mar. 31, 50c; June 30, 50c; Sept. 30, 50c} 50c} Quar. sept, 30|Aug. 29/Sept. 21|/Aug. 27 
eee ta (eeeeislae tee A May 24, 50Gs aise cate ao re sire teas eds ie ca eae ae ais oa Lae ooo ed ae a ee 
23. 00) 18:00} = 8.00) Jan..31, $2:-FA pril 30, S0c;-July 315 S0¢) ss is eee os |e pase lectern pole ree 
16.00} t8.00] 8.00) Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2) $2.00] Quar.|Oct. 31|Sept. 30 : Sept. 25 
£5.00) {10.00} "16 . BOI Funes 208 $5 soe sees ee wo age i one cof se oe ewe eee ee ee ee 
8.00) 10.00} 8.00)/Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00)......)......J...... : Res ae <hces 
ESO escent el ore pels eae poh en CONS Va a ee a ee ae ig Ue sie 
7.00} 8.00 7.00\April 1, $1.00; July 1, $1.00; Oct. 1, $1.00} $1.00} Quar. Oct. “1\Sept. 156 S73 = hep ee 
4.00} {2.00} 2.00/Mar. 16, 50c; June 15, 50c; Sept. 15, Seiae a ene eee el ore een) ko 
4.00] ¢2.50| 2.50] Mr. 16; 623467-1e..15; 621207 Seria; O2iaclo< = ee. = on a pe a See 
35 O0| 722 O0ss 1 00 a Ae ie ee ee ee oe Pie, caters ree (ee 
$3.00! +4.00| 4.00| Mar. 31, $1.; June 30, $1.; Sep. 30, $1.| $1.00] Quar. |Sept. 30\Sept. 15/Oct. 1|Sept. 11 
20,00; 20.60! 10.00) June 2095.00.85. Saavik a wwe Sf Sa de ae aed a bs, eee ee 
6-00) $4 00!= 1-00! Mar. 16,-25¢; June. 15,-25¢;-Sep2l5, 25¢) = cee fee we ah oe ne ed ees en Re 
7.00; 7.00) 7.00) Mar.16,$1.75; June15,$1.75; Sep.15, $1.75]......)......1..... eg Se Sony See ee ee aaa 
16.00} {1.40} 1.40)/Mar. 16, 35c; June 15, 35c; Sep. 15, 35c]......].....s}eeeneeee Ser ain le tees 
16 .00)710.00] 10.00) Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50} $2.50 Quar. Oct. Ane: 28 * Aug. 28 
7300)\==7.. 00} =-7., 00| Mar. 2. $1.75*: June 1, $1. 752 Sepst $hi75\. ces fa ere ae ota ere eas | cee ened wre oes 
7.00) 5.00! §.00/Mar. 2, $1.25; June 1, $1.25; Sep. 1, $1.25]... ...|....-.|-..5 +. a fe eee Rs Fae ens oe ae 


7.00 7.00] 7.00|Mar. 2, $1.75; June 1, $1.75: Sep.1, $1.75)... beer 
16.00! 2.50! 3.75 Ro sis aad BAe June 20, 50c & 50c; 


* Holders of record. 
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t Dividends on old capital. 


1922 
S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 
S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. ; Red. in par to $25 
S. O. Ohio—100% stock dividend, : 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. ; reduction in par to $25 


{ Dividends on new capital or reduced par value. 


1922 

Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 


S. O. California—100% stock dividend, 1923 
S. O. Indiana—100% stock dividend. S. O. Calif—12%4% at par. 
S. O. Kansas—300% stk. div.; Red. in par to $25. 1924 


Chese. Mfg.—100% S. D., Red. in par to $25. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 


SPECIALISTS IN STANDARD OIL SECURITIES 


| i 25 BROAD STREET 
TELEPHONES 4860-1-2-3-4 BROAD ~NEW YORK CITY 


OCTOBER 3, 1925 


GOVERNMENT OIL STATISTICS FOR AUGUST — Bureau of Mines’ report for August 
states that the production of crude oil in the United States during the month of August totaled 66,769,000 barrels, a 
daily average of 2,153,839 barrels, which compares with 67,318,000 barrels for July, decreasing 1%. Crude oil imports 
amounted to 4,045,000 barrels, against 4,283,000 in July. Crude oil consumption, east of the Rocky Mountains, averaged 
1,605,774 barrels daily, totaling 49,779,000 barrels for the month. This compares with 52,616,000 barrels consump- 
tion in July. Exports in August were 1,465,000 barrels against 1,302,000 barrels in July. Crude oil stocks east of California 
amounted to 303,401,000 barrels at the end of August, declining 5,028,000 barrels from July 31. Pipe line and tank farm 
stocks in the mid-continent field decreased 1,500,000 barrels, while stocks of heavy crude in California increased from 
69,159,000 barrels at the end of July to 76,488,000 barrels at the end of August. In August there was run to stills a 
total of 67,010,002 barrels of crude oil. i 

While crude oil runs were lower, gasoline production during the month increased to 972,689,000 gallons, against 
966,907,995 gallons in July. Domestic consumption for the month was 924,471,000 gallons, against 963,071,614 gallons 
in July. Consumption in August was 4% lower than in July, but 12% greater than in August, 1924. Exports of gaso- 
line were 124,042,000 gallons against 105,107,707 gallons in July. Gasoline stocks at refineries on August 3lst amounted 
to 1,548,146,000 gallons, against 1,610,782,806 gallons in July. Gasoline stocks at the end of August represented a 
supply for 48 days. : 


GASOLINE PRICE CHANGES—standard Oil Co. of New Jersey, on September 26, reduced gaso- 


line to a 15-cent base price throughout its marketing territory. This was established by a cut of % cent a gallon in 
Baltimore, Washington and throughout New Jersey and by a one cent cut in Maryland, Virginia, West Virginia, and 


North and South Carolina. The company’s new price schedule is 1% cents a gallon above its minimum 1924 quotation ~ 


of 13%4 cents a gallon, established on September 30, 1924, and in effect until January 15, 1925. 

The company also reduced kerosene one cent in North and South Carolina but announced an advance of % cent 
a gallon'on export kerosene. 

The wholesale price of gasoline at mid-continent refineries eased off to 10 cents a gallon for U. S. Motor grade 
during the past week. Rainy weather throughout the central and northwestern states and expectation by jobbers of a 
declining market followed an anticipated cut in mid-continent crude, resulted in a sharp recession in buying orders over 
the closing days of September. Mid-continent refiners report, however, that their volume of gasoline sales in Sep- 
tember exceeded any previous month of the Summer season. Withdrawals from storage also were greater than in any 
preceding month, leaving stocks at September 30, at inland refineries, almost 40 per cent below the peak storage fig- 
ures of April 1. Seacoast refiners, however, increased their reserve supplies of gasoline over the Summer months. 


WEEKLY PRODUCTION REPORT — Daily average gross crude oil production fell off 24,200 


barrels over the week ended September 26, according to the American Petroleum Institute. All districts, with the 
exception of Colorado, reported declines. Oklahoma was off 5,400 barrels, Arkansas 6,450 barrels and California 8,000 
barrels. Daily average production was 2,107,400 barrels as against 2,131,600 barrels in the previous week. Imports of 
crude averaged 200,286 barrels and receipts of California crude and refined oils averaged 51,000 barrels. 


MOTOR CAR REGISTRATIONS INCREASE — An increase of 13.9 per cent in the number of 


automotive vehicles registered during the first six months of 1925 is announced by the Department of Agriculture. 
The government’s survey shows that the number of cars registered between January 1 and June 30, 1925, was 
17,716,709. hess figures do not include 70,200 cars owned by the various states for official purposes, for which fees 
are not paid. 

That the number of cars registered by the close of the year will aggregate approximately 19,000,000 is indicated 
by the activity in the automobile manufacturing industry, as a result of the sustained buying power for new cars. Auto® 
mobile production for the eight months ended August 31 totaled 2,644,583 cars, which compares with 2,351,913 cars in 
the corresponding eight months in 1924 and with 2,442,800 cars in the first 8 months of 1923. It is anticipated that 
at least a million additional cars will be manufactured and sold in the last four months of the current year. 


MEXICAN OIL OUTPUT in the first half of 1925 declined 8,911,376 barrels compared with the corre- 
sponding period in 1924. Exports of oil also fell off 9,271,647 barrels in the same period. Pan American Petroleum 
Co., now controlled by Standard Oil Co. of Indiana, reported a gain of 2,242,663 barrels in light oil production and 
7,318,522 barrels in heavy oil production, while shipments increased 5,103,442 barrels. Transcontinental Petroleum Co.. 
the Mexican subsidiary of Standard Oil Co. of New Jersey, showed a loss of 198,000 barrels in light oil production and a 
gain of 459,000 barrels in heavy oil output, while shipments increased 973,665 barrels. Mexican Eagle Oil Co., with a 
gain of 2,991,654 barrels, was the only other large operating unit to report increased shipments. Total production and 
shipments of the larger companies operating in Mexican fields are shown in the following table, with all figures in barrels: 


—PRODUCTION— —SHIPMENTS— 

Jan.June ’25 Jan.June ’24 Jan.June °25 Jan.June ’24 
Pan American (Si JO) tind.) awe suet 22,333,875 12,772,690 20,291,529 15,188,087 
Transcontinental (S,./O..N..J,) an. 12,255,870 11,994,182 16,533,475 15,559,810 
Miéxican | Seaboard #4. Cayce sale ieee 6,927,230 8,643,814 eS cha te! sth hare cae a 
RiGyal wD Utchite kaa aeete states nace rs 5,943,593 6,579,154 6,367,886 8,526,066 
Sinclair: Mexicaa aii cicty oem seonie ete eile 4,501,001 8,657,154 3,750,848 6,570,067 
Mexican :thagle ue a. saci cik eee s ch em 3,521,058 2,211,196 7,778,183 4,796,529 
Mexioan! Gilt vic.c 5 cnt periecineiere Se iea 2,927,824 7,017,214 2,318,693 6,510,336 
‘Total All sConmpantes airs aint mus tte a teyourinte 65,369,987 74,281,363 61,999,218 71,270,865 


* Production purchased and shipped by Standard Oil Co. of New Jersey. 


CRESCENT PIPE LINE COMPANY j;, reported to have completed arrangements for the removal 


and sale of its pipe. Company, now in process of liquidation, has 274 miles of 5 and 6 inch line pipe. The company 
would ee to realize only 50 cents a foot net for its pipe, in order to equal the amount at which its plant is carried 
on its books. 


IMPERIAL OIL LTD. _has_suspended drilling operations for the Winter in the Mackenzie River basin, 
with two producing wells to its credit. The second well recently brought in is producing in excess of 100 barrels daily 
from 1,602 feet. The wells are located within the Arctic Circle, 1,350 miles north of Edmonton in Alberta Province. 


GASOLINE TAXES w= The sales tax collected by the various states on gasoline sold at service stations 
yielded a revenue of $60,108,734 in the first half of 1925. According to the Bureau of Public Roads of the U. S. 
Department of Agriculture $53,814,240 of this sum is applicable to the building and upkeep of roads. 


SALT CREEK PRODUCERS ASSOCIATION has declared the regular quarterly dividend of 20c 


a share and the usual extra dividend of 42%4c payable November 2 to stockholders of record October 16. 


The ample facilities of our office are at your disposal for the execution of orders in § anc 


PS ee ee ae ee ee ee ae ee 
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OCTOBER 3, 1925 


ATLANTIC REFINING COMPANY has declared the regular quarterly dividend on the preferred 
stock of $1.75 a share payable November 2 to stockholders of record October 15. 


EUREKA PIPE LINE COMPANY declared a quarterly dividend of $1 a share payable Novem- 
ber 2 to stockholders of record October 15. 


MARKET FOR THE WEEK 


The buying movement in the oil securities broadened out during the past week and substantial advances. were 
made through the list. Vacuum Oil was the leader, moving up from 87 to 993%, a new high record, while Standard of 
Kentucky again reached a new high at 136%. Magnolia Petroleum was another strong feature, selling from 136% to 
15034, and Standard of New York sold from 405% to 43. Humble Oil advanced from 59% to 67%, Prairie Oil from 
481% to 5034, and Standard of Indiana from 6114 to 62%. — 

The Salt Creek stocks were again in demand, Mountain Producers selling from 203% to 21% and Salt Creek 
Producers from 25% to 26%. Gulf Oil sold from 73% to 78. 

The forward movement in oil stocks in the last few days of the week was of a more impressive character than has 
been seen for some months, reflecting an improved technical position and a growing realization regarding the favor- 
able earnings and strong position of the leading companies. 


DIARY FOR THE WEEK 
MONDAY, OCTOBER 5—Magnolia Petroleum Company stock dividend payable. 


RANGE OF MARKET 1918-1925 


1918 
[High Low 


1925 1924 1923 1922 1921 1920 *. 1919 


Week ended Oct. 2, 1925 Oct. 2, 1925 , 
High Low |HighLow} High Low |High Low | High Low | High Low | High Low 


High Low Last Change] Bid Asked 


NAME OF COMPANY | 


_ Knglo-American Oil Co....| 2234) 21% 2244) %) 22 | 2234) 26%) 18 |18%4|14%| 1934 1834] 25 | 1634) 22 | 14%) 31 | 15%) 37 18 
Atlantic Refining Co...... 02%| 9914| 10214/-+ 21%] 102 | 103° | 11734] 9543411404/781%4|160 | 9832 £1550 $920 1125 |1810° |1650 |900° |1740 

- Atlantic Refining Co., pfd.. 116%\+ %| 116 117 96 117 % 11344|118 |108 |12014/115 119% 113slii3ili03 11544)102 °° |11537/107 | 22 7}22°° 
- Borne-Scrymser Co..... \|.....-|----.s|eveoce[eeee ce 220 | 225 205° |264 |150 |153°|110 |t615 |t3835 |385° |325 [490° |390 435 


La aPL AO Wad Soke, pit taxetdiar| shale aiellerate ca beracel ne [ie raista latereimtl aretee 
56/8534) 51 | 94 69 |110 83 88 102 80 84 


Buckeye Pipe Line Co.... 
4814 tae bas: 240 |205 |240 |177 |200 275 1170 280 


b Chese Mfg. $25 par....... 


Cee ec ce es ee ed ee oe en ee ce ees err ee 


murvens Mir©o;, Cons. pide... clic enlace olde eae tele eimai Welele a ate 110 tt6 as 118 |110 {113 {104 110 ny BUSI BU AA Ea ES 
~ Cont’! Oil VTC a 24 2254 21%)t14 |ft9%! 15% rts, 13%) 534 5% 
_ Crescent Pipe Line Co....| 17%) 17% y%i+ & 10%) 20 |11%4| 25 | 1344/49 i 39 
_ Cumberland Pipe Line Co 145 143 145 |+ 1 144 128 |148 {109 |117 ag 150 120 
Eureka Pipe Line Co..... aS (9 ira ode ee 70 % 69141105 | 74 |116 10414] 7314|105 175 
) Galena-Signal Oil, old, pfd.|......)......[a.. eee fe eens | 10 103 |116 {114 |116 114 |104 |106 101 
Galena-Signal Oil, new, pfd.| 10114} 101 101 |j— %; iL 103 100 |106 |100 |110 108 |100 /|106 98 
 Galena-Sig. Oil Co. , Com..| 36 35%) 36 |+ k&] 35%) 37 65 34 |6914/52) 78 62 40 55 83 
i" _ Humble Oil & Refining. . 6744) 5914) 66144/+ 344] 66 6654) 724| 4214/4334/34%) 41 va ore 260 350 (225 595 
‘3 PYlincis Pipe Line Co...... 13514) 135 135%4\— Wl 1386 137 15414] 127 {161 |121 |171 183 182 |145 140 
_ Imperial Oil Co., new... \ 3244] 31 3244i+ 1%, 32%) 32% edt 11194 119 |9844)123 115 Qe GPa ene atarats earn {iene 
4 Baia mie RM ar sal en ta Nee tala Wie sialPE oper eaie Rv ctane Tatars: avejltalieishae|fcavarsuns haceet ape | eeleka Tis ocweeBl oats 


84 baie 100 | 66 |103 | 78 
283% 22 44124 54116 34 2434) 1314 17% i 


M4) 1414 
131 |290 |122 |166 |123 |f259 |t150 $470 |£315 |525 
165 |152 


_ Indiana Pipe Line Co.....} 66 | 6514] 651%4/— Wl) 6514! 66 
_ International Pet. Co.... 2654|* 2534|* 26144/+ Wl* 2614|* 2614 


Magnolia Pet. Co... .... 150%] 13614] 15014/-+-1144} 14914] 15014) 159 


sere efer en ele rsa eterer ales rselesselenestesee 


‘National Transit Co...... 20%| 20%! 20%I— xy} 20 | 2034] 2534 193¢/257%/2054] 29 | 19441 3114] 23 35° "| 28 
BEEING WAY OF Transit COs.) cisiiaisaicaveite eis Diie [erence oid] bie severe 52 54 79 50 97 |5414/1388 70 |214 {118 190 {151 
Northern Rive Line Co... .| 8034] 78° "| 7834, 34] 781%] 80 | 88 | 70. |1073] 72 (111 | 95 |125 | 91 105 | 90 
BOhio Oil Co........5..5 6334] 6214] 63%4|-+ 4] 6314] 6324] 7534) 60%4|7944| 55 | 8534) 48%|$365 [325 392 |258 
‘Penn. Mex. Fuel Co....... 21 | 21 | 21 I~2 | 19 | 21 | 44 | 21 |45%1 27] 45 | 10%] 45 | 16 |40° | i6 | 82° "1°32" "|°87°°|"52'| 65] 25 
Prairie Oil & Gas Co.. 5034] 4814] 5034!+ 114] 50 | 5034 $259 6 $209 1260 ji9s 278 |152 732 407 
8 
Prairie Pipe Line....... 123 | 12114] 121144/— 14] 12114] 122 | 12746] 106° [111 |100 |117 282 


"Solar Bre EAN SC 435) sh 5) co'ssuil sien seifeve acts, «fas Wie neds Sees 200 {225 |170 |212 440 


2 Southern Pipe Line Co.. 76 75 7 |+ % 75 |100 |801%4/116 170 
- South Penn Oil Co....... 159 157 159 |+ 2 139 {176 |117 |196 4 66 355 
Seeesouthwest Penn Pipe Lines]... 0}. ....2),...2.Jee0.-- 5844] 89 | 69 | 89 70%] 5014) 75 50 |100 


_ Btan. Oil Co. of Cal... babs) 523g" 5414117 
_ Standard OilCo of Ind.. |] 62%| 61141 6254|4+ % 
Standard Oil Co. of Kan. \| 3134} 31 | 3124)...... 
" Standard Oil Co. of Ky.. |} 13634] 13134] 13634) + 2% 
_ Standard Oil Co. of Neb. {| 240 | 239 | 240 |+ 4 
D Stan. Oil Co., N.J...... 40%} 30%] 40%|-+ 1 


‘Stan. Oil Co., N. J., pfd...| 11734] 116%] 117%4'+ 34 
BEBtO) Co, N Yue. 0.0. 43° | 40%| 4214/+ 114 


Stan. Oil Co. of ore 366 | 365 | 365 |...... 


31 ssl682sl55%4| 64%) 4 ie 380 
5914|6834|5434| 6974 
3034|503413234| 561, 
11434|1213|101 |11014 
231 |262 |198 |280 |186 f 160 $525 |1370 |550 


158 |144 
116 14)1193)1152)/118 14)114 34 1194 113 114% ii 115% son 118 
40 | 48 3734 49 8 ‘ 3414 #680) ae {3 a 393 |297 |482 450 


41% 
338 |3773/275 |317 |270 ae gene 429 
116 =|1213/1154/119 {115 {120 |11344/114 
24 | 50 


Bock Ee py, an tareiets ects 15 15 15 |—2 12 |f81 |**20) 38 2144| 39 
' Union Tank Car Co..... 123 34| 123 123%\4+ % 11323] 94 | 9544) 81 +B oy 116 
- Union Tank pat Co., pfd..} 11514] 11544] 1154)/+ % 113 144)/1163/1064)114 |106 |113 104 
* Vacuum Oi Co ........ 995%| 87 98 |+ 9% 8034/83 14/5614) 58 + |.40 ee) "33 351 
Sreckington, O1:Co,......5|.00.c-|s.scse[eeeoasleceses 30 32° "87 '|°23°-|43 “|'26 "1°46" "|°32°| 45)" 26 
_ Miscellaneous Oil Co’s. 
_ Atlantic Lobos Oil, com. 2 OAD Sper 2 12% 5% eure 2 a ie aS 
Atlantic Lobos Oil, 35% 35% 38%\— 3 44 TShile Vie P4Sne [Leben LO OLes 1248 ie LO Hele oe 
= - British-American sae 4214 1 42l4j/+ 1% 34| 32 54) 37 28% 53 ZETIA a lita istela leit ere cre tea ose cis 
,: Gulf Oil Corps sce. css. 78 73) 774ji+ 3% 63 144/67 3415634) 6814) 4534 re te ~310 |390 |260 {510 365 
Mountain & Gulf O'l....' 1%} 1%) 1)... Le 15% a iN eile Matia Saale Sus 'Ca a nen Poked beat beat reed Sed eae 
Mountain Producers...... 214) 20%} 21%l/+ %] 21%) 21% 2014) 12%] 18%) 10 1874 fa he 74 Bs COS Ot eae aay a ate 
_ New Bradford Oil Co..... 5Yl* 5 I* 5 [+ Ywl* 4%)* a 33 
- Salt Creek sh 6% 6% 64/+ kh 6% 7 14 GLE RAO Neat ares licdae sh ollataiers s Lateioltc ie Gilera lehdes | clektel'e soa 
"Salt Creek Prod.. -+| 2634] 2534] 2636+ | 26 | 2636 2514) 1534] 22 4 bye Ce Wt 
* Ex-Diy. ** New Stock. rT Old Stock, . + Ex-Rights. 


we feel confident our ie vice will be not ‘only satisfactory but superior to any other. 
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Atlantio Refining. . $100] $50,000,000] 20. 00 20. 00| 20.00) 20.00} 20.00 B00 cess ecesuesceeceeessresnevasesceces| re) tea ee 
__ Atlantio Refin. pf....100] 20,000,000}......}......|.-----| 7.00] 7.00) 7. 7.00) Fe.2,$1.75; My 1,$1.75; Aul.$1.75; No.2,$1.75 $1.75, Quan Noe “2 0et. ISS 
-_Borne-Scrymser.....100) 1,000,000} 20.00 20. 00] 20.00} 20.00) 20.00) 35. 12.00/ Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4} $8.00, S. A. ‘Oct. 15 Sept. eae 14 Sept. 25 Soy 
Buckeye Pipe Line...50/ 10,000,000) 9.50} 9.00) 8.00; 8.00; 8.00) 35. 4.00|Mar. 14, $1; June 15, $1; Sep. 15, $1. -[.....[eceeeefee eee ee efe cece ee efe eee e ee eden teen ee 
_ Chesebrough Afg.....25) 3,000,000; 14.00) 10.50 14.00} 14.00) 10.50) 14. en Mar.31,62%4c sJune30,62%4c;Sep.30,62%c)..... 5 (Ree ace eo ce seve eeele ete e sector serene 
‘Chese. Mfg. pf......100| 1,000,000)......]......|------| 7-00) 7.00) 7. 7.00|Mar.31,$1.75;June 30,$1.75;Sep.30,$1.75.}. ep wal Pon GR eerie hee ore oe an 
Continental Oil (Maine)10| 34,914,280] .50) 60) 50} _—«.60| 3734) _—. $.50|+Mar. 16, 25c; June 15, 25c; Sep. 15, 25c].....-|-++- 5A hagcki | ee ee es ag 
Crescent Pipe Line...25| 1,500,000, 3.00) 3.00) 3.00; 3.00 CR rs eC) eee peer qrener ir rere ae ee ed eG pe ca [aip aes one fests eps onewanten gon es 
- Cumberland Pipe L..100) 3,000,000} 10.00) 12.00) 12.00) 12.00) 12.00 12.00|t10.00] 12.00|Mar. 16, $3; June 15,-$32°Sep.15; $3. el 6 oo cel safe SEE res Seago Sa IN 
Eureka Pipe Line.... 100}  ,000,000| 24.00) 22.00} 17.00) 13.00 10.00) 8.00] 11.00] 7.00|Feb.2,$1; May 1,$1; Aug.1,$1; Nov.2,$1) $1.00} Quar. Nove “alOct. oa eee Oct. 138 
- Gal.-Sig. Oil old pf...100| 2,000,000} 8.00} 8.00| 8.00] 8.00; 8.00} 8.00| 8.00) 8.00/Mar. 31, $2; June 30, $2: Sept. 30, $2..|...... SSA he oe a aA Coop ed a ho 
_ Gal-Sig. Oil, n., pf...100} 4,000,000]....../ 2.00) 8.00} 8.00) 8.00 8.00| 8.00} 8.00] Mar. 31, $2; June 30, $2; Sept. 30, $2..]....-.]------ Pere ese he veteetdeceeeceelece sees 
Gal.-Sig. Oil, com....100) 16,000,000 12.00| 7.50|......]......]-.--..| 1.00) 4.00 4.00] Mar. 31, $1; June 30, $1 .........2 0 of. ee ee fe ee ceeds eye ree oar tee 
Humble Oil & Refg...25| 43,750,000]......| 13.50} 10.00 8.50} 8.00) 8.00) t1.20) 1.20|Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oem aos. ce shee i Patahe ds once ae ‘See tp oe ee ean le Pea 
_ Illinois Pipe Line. ...100} 20,000,000| 22.00] 14.00) 16.00 18.00] 16.00) 14.00] 11.00] 12.00)June 30, $6.00..........eee seer eee eee fer fp seseefees Sah Boome re 
_ Tmperial Oil, Ltd.......|6,491,852shs|_8.00| 16.00| 9-99 4.50] 3.00] 3.00] 4.00! 3.00|{Mar. 2, 25c; June 1, 25c; Sep. 1, 25c.. |... -- [os ee-feseeeesfores ve | ese wae 
Indiana Pipe Line....50|  5,000,000| 10.00| 12.00| 9.50| 10.00| 8.00 30.00| 8.00] 7.00|Fe.14,$1; My.15,$1; Au.15,$1; No.14,$1) $1.00 Quar. [Nov. 14[Oct. 20] * |Oct. 20 
 Internat’] Pet. Ltd....../7,118,138shs}......| 1.60) 1.00 .60| +.25 -60 .25 TB April 30, 25c; Sep. 30, 25c......-.2+-e]eeeeee Be | Baa ie an BERNE IE ora AER eos or 
Magnolia Petroleum . 100/$188,247,100| 6.00) 7.00 8.001 8.00] 6.50} 6.00] t4.50| 4.00\Ja.5,$1; Ap.5,1% stk.; Ju.5,$1; Oc.5,1% stk. 1%} Stock |Oct. siSept. 21 * Sept. 21 
__ National Transit. .12.50] 6,362,500} {1.00} 2.00) 5.00 3.75} 3.50] 1.75} 2.00] 1.50|Mar. 16, 25c; June 15, 50c; Sept. 15, VAS (REPar eed (Sad OI fo es Oa eS seed Pech SBS soa Wea sented 
~ New York Transit...100) 5,000,000] 20.00) 22.00) 16.00; 20.00 16.00] 96.00] 10.00} 2.00/April-15, 75c; July 15, 75c; Oct. 15, 75c]} 75c} Quar. Oct. 15 Sept. 18 2 Sept. 18 
- Northern Pipe Line..100) 4,000,000} 10.00) 14.00] 10.00) 10.00) 10.00) 25.00 10.00}° 8.00|Jan. 1, $3; July 1, $3.22... eee ween ed- eee fee e [eee ee ape et reas Preticwa ct Caen oe. 
_ Ohio Oil.............25| 60,000,000) 24.00} 24.00} 22.00) 20.00) 10.75} 10.00 12.28 _ 1.50 50] Mar. 31, 50c; June 30, 50c; Sept. 30, 50c}.....-]---- ee Seer areas eee a pee 
Penn Mex Fuel......25 COTTA ee ey (A tas oe wena oie eRe aE Oke FOO eee ter, Pen Pa om ere ss Pie x 
Prairie Oil & Gas.....25| 60,000,000} 20.00) 20.00) 26.00) 32.00) 22.00) 23.00 t8.00| 8.00|Jan. 31, $2; fApril 30, 50c; July 31-°50cl| eee eee ee See Fe ee a Care ae 
_ Prairie Pipe Line....100| 81,000,000} 35.00) 30.00) 12.00} 12.00| 12.00) 16.00 t8.00} 8.00) Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot. 31, $2} $2.00 co ence 31\Sept. 30 - Sept. 25 
Solar Refining.......100} 4,000,000) 35.00) 15.00} 30.00} 50.00) 10.00 18 .00|T10.00] 16.00|June 20, $5...... 2 cece eee e eect ee eee tfew ee nedes Sea (aes renee (een FS aes Bore seni 
Southern Pipe Line..100} 10,000,000) 24.00} 22.00} 20.00) 17.00 8.00} 10.00] 8.00|Mar. 2, $1.00; June 1, $1.00; Sep. 1S) .00) Borst cos | pet atone stats 5 RRR No 
South Penn Oil......100} 20,000,000) {20.00} 20.00} 20.00| 20.00 BBO ea ok) ocala ara fen cares bpis Ore ilo, or abenabe aia Wiesttene a emene series [ee Pei emery pee deo ere tes ase e 
Southwest Penn L...100} 3,500,000} 12.00} 12.00) 12.00) 8.00 7.00/April 1, $1.00; July 1, $1.00; Oct. 1 $1.00] apo tele pa es ages os oe S| ae ae F 
Standard Oil, Cal... ..25| 235,228,447| 10.00] 12.50) 13.50) 14.00 2.00|Mar. 16, 50c; June 15, 50c; Sept. 15, 50c|.....-|..-.-- ceeeeest[ensees Perec Ge 
Standard Oil, Ind.....25] 223,756,258) 24.00} 24.00} 24.00) 28.00 2.60] Mr. 16, 62%4¢; Je. 15, 62%c; Se. 15, 62146 ee |e ee eee ve sfeee eee ede ceces wa | she's ace 
Standard Oil, Kan....25| 8,000,000) 24.00) 24.00} 24.00) 24.00 .00 $00 Ss oe Saws we Wh oe eae DUES Cede e Ss te See. [ope ens Spee aise bee = 
Standard Oil, Ken....25} 16,864,434 aoe 12.00} 12.00} 12.00) 12.00 4.00 Mat: 31, $1:-June 30; $15 Sep. 30, $L)43 toe Sf BR ante bea eee arn ol ease ee 
Standard Oil, Neb. 100] 3,000,000) 20.00) 20.00} 20.00) 20.00)f10.00) 10.00} June 20, $5.00....... cece eee cere e eee fe eee e fener ee cferes Boe Rate See | aes aan [Pie site. 
Standard Oil, N. J.. .25| 507,501,775} 20.00) 20.00) 20.00) 20.00 5.00) 5. 1.00|Mar. 16, 25c; June 15, 25c; Sep. 15, 25c].....-[...--efeeee eee efor ee seee Po Sede ee |ateeate aeaete 
Stand. Oil, N. J. pf..100| 199,972,900|......|......| .1.75] 7.00] 7.00} 7.00] 7.00] 7.00| Mar.16,$1.75; June15,$1.75; Sep.15, $1.75]... ++ -Jes-+e-[eseeereefeees Pe ee 5 oe 
Standard Oil, N. Y. ..25| 227,535,300 11.00 00 12.00 16.00 16.00 16.00 16.00 (T1.40 40 _1.40/Mar. 16, 35c; June 15, 35c; Sep. 15, 35c}...-.. pre cere pear ere 
Standard Oil, Ohio ..100} 14,000,000 “16.00 "16.00 16.00 16.00] 16.00 ~16.00|710.00 10. 10 .00/Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50)......)..-...)-- 0s sr (skigeconee oh bays Ee aS > Set 
Stand. Oil, Ohio pf...100| 7,000,000|......|......|.-----| 5.25] 7.00} 7.00| 7.00| 7.00|Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75). .....[..-se-jeeee eerste sraletenae ea oe 
Swan-Finch..........25 1,722,931] 2.60) 7.00) 5.00)......[......[o.e eee [eee re efeee ee clecseeeeee See ae eee -S, P AN eee aT OD CoH KI Ce SO . cel eee ae eS erent 
Union Tank Car... .100| 18,202,300! 5.00] 6.00} 7.00] 7.00| 7.00] 7.00| t5.00| 5.00/Mar. 2, $1.25; June 1, $1.25; Sep. 1, $1.25]. .....J.-+ + -Jeeeeeeeefes tees ae MEE: Pe 
Union Tank Car, pf..100] 12,000,000|.... .|......|----.-| 5.25] 7.00} 7.00| 7.00} 7.00|Mar. 2, $1.75; June 1, $1.75; Sep. LS 75| 2 Sear ao oan BE eA Cpe Be Ae 
Vacuum Oil..........25! 61,919,950 8.00! 10.00! 8.00! 8.001 8.001 16.00! +2.50' 3.75'Sen. 120, Soe 0c: June 20, 50 & Ses] Ets. Seen tas Se See he ae 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet * Holders of record. + Dividends on new capital or reduced par value. t Dividends on old capital. 
aalene Signe Oil Co.=$100 7% Deb. at $93.04 for Swan & Finch—100% parece stock at par. Cumberland Pipe Line-100% stock dividend. S. 0. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet. —100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div.; Red. in par to $25 
Magnolia Petroleum—100% stock dividend. §. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. S$. O. Ohio—100% stock dividend. 
S. O. Indiana—150% stock dividend. Reductions S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank. Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
8. O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. S. O. Calif.—1214% at par. 
§. O. Ohio—100% preferred stock at par. Bore Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red, in par to $25. aes ; 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in par to $25. 


the Standard Oil Stocks and present them in this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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_ MISCELLANEOUS OIL SECURITIES 


7 H. PFORZHEIMER & CO. 
__- SPECIALISTS IN STANDARD OIL SECURITIES 
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line consumption totaled 1,055,943,000 gallons, of which 931,901,000 gallons were for domestic usé and 124,042,000 gallons 


‘OCTOBER 10, 1925 


We beg to announce that Mr. WaLTEeR ProrzHEIMER and Mr. ArrHuR ProrZHEIMER will retire 
from our firm and that Mr. J. Witt1am Smattiwoop will be admitted to our firm effective 


Teen as gh CARL H, PFORZHEIMER & COMPANY. 
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GASOLINE CONSUMPTION IN AUGUST— Revised figures issued by the Government show gaso- 


for export requirements. These figures compare with a domestic consumption of 819,467,892 gallons and an export move- 
ment of 112,339,075 gallons for August, 1924. The gain in domestic consumption therefore over the corresponding 
month of last year was 13.7 per cent, but a loss of 3.2 per cent was shown in comparison with domestic consumptive 
demand in July, 1925. Refinery output of gasoline over the month again achieved a new high record figure with a 
production of 972,689,000 gallons, which with imports of 13,180,000 gallons gave a total supply of 985,869,000 gallons for 
the month. The withdrawal from stocks therefore totaled 70,074,000 gallons, leaving on hand at August 31 a reserve 
supply of 1,540,716,000 gallons. Daily average total consumption of gasoline over the month was 34,062,700 gallons, 
compared with a daily average refinery output of 31,377,064 gallons. ie iS a ee 
Refinery activity slackened slightly less than 1 per cent over the month, daily runs to stills averaging 2,161,613 
barrels, but gasoline output was greater than in the previous month owing to increased use of cracking processes and 
blending with natural gas gasoline. Refinery operations were 23 per cent greater than in August, 1924. “4 5 
Kerosene output declined during the month and stocks of this commodity were lowered, but stocks of lubricants 
and fuel oils increased. The Department of Commerce figures on the gasoline movement in August, as revised to Octo- 


ee 


Pin... 2 2 


on, 


ber 5, are as follows: if ; August, 1925, ‘August, 1924 ) ae. Jan-Aug.?25< 6 |... Jan Aug..28 7 ae 
ee utes Stocks beginning month ..... ade. .1,610,789,806))) 1,470,923,201 1,298,925,717 ; 1;074;899.650);,e uae eee 
Refinery. output .....cesceeoees 972,689,000 une 755,779,688 7,141,978,914 ¢* § £5{8853413,563, <5 7, i 
Imports 2.22 cen cic cee tp siecsin acs 13,180,000 16,124,923 114,362,919 A (97,123,669. »..-. 
POxports: 's 6 sseie/e eiels ow eieee Nie ert ate » » 124,180,000 i 112,339,075 879,577,088 ‘806,747,264 
Domestic: Sgles \ siaiels <sine wleieceeis s 931,901,000 819,467,892 6,134,974,656 oe 4,943,733,035  - 
Stocks end of month .........-.. 1,540,716,000 © 1,311,020,845 1,540,716,000, 4. 1,311,020,845. - 


The table shows that while domestic consumption and exports in the first eight months of the current year 
were 1,264,071,445 gallons greater than in the corresponding eight months of 1924, refinery output and imports of 
gasoline were 1,274,104,601 gallons larger than in the corresponding period of last year. ; nat Ne lett 


CRUDE OIL MOVEMENT IN JULY —Crude petroleum marketed from producing leases in August 
‘amounted to 66,769,000 barrels, a daily average of 2,154,000 barrels. . This is a decrease of 18,000 barrels daily from 
the previous month. Oklahoma output showed a slight gain over July, but elsewhere in the’ Mid” Continent “field 
declines were sufficient to offset increased production in California and the Rocky Mountain. states, Pipe Line and 
Tank farm stocks of crude petroleum East of California declined 1,330,000 barrels, and stocks of crude at refineries out- 
side of California declined 3,592,000 barrels. In California total stocks at the close of the month were 41,300,000 barrels 
of light oil and 75,659,000 barrels of heavy oils, including topped oils, showing a loss of 2,969 barrels of light oil and a 
gain of 6,500,000 barrels of heavy crudes. Imported cil in storage at the close of the month totaled 810,000 barrels, a 
decline of 106,000 barrels. East of California, therefore, total crude oil field storage at Augtist 31 was 17,592,000 barrels 
less than at the corresponding date in 1924. Production of crude oil in August by-fields'as reported in. barrels by 
the U. S. Bureau of Mines, compares as follows: ASO be Ay pea ae wpa 


August, 1925 RCE AER G ( July, 1925—— ieee hos ef et Gd Ree 
Field Total Daily Average ve Pp. Lotabor, Daily Average Jan.-Aug. 1925. Jan.-Aug. 1924 


Appalachian ..... 2,299,000. 74,161 > 2,389,000 77,065 18,220,000. 18,097,000 
Lima-Indiana .... 182,000 SORE iil va Se $693,000 6,226 1,460,000 ° ~~ 1,574,000. © 
TIl.-S.W.Ind. .... 696,000 22,452 Ae 17 QBjOOO sy none 04,129 lavage 2 935626,0007) 5,906,000 
Mid-Continent ... 36,657,000 1,182,498 37,565,000 1,201,772 3 283,560,000. 247,549,000 
Gulf, Coast ..... 2,761,000 89,064 2,980,000 96,129 20,864,000. 19,133,000 
Rocky Mountain, 3,168,000 102,194 | °* 3,032,000 97,806 { $:22;769;000! ~ 2 , 31,334,000, 
California .....4+ 21,006,000 677,599 ~~. 20,411,000 658,421.) our 1) 252,724,090!" 755,287,000" 5 
U. S. Total . 66,769,000 2,153,839" 67,318,000 2,171,548 $04,272,000 © "478,880,000. 
Lighttoride: ies iiv s48)681 000°. on OL A73,SB1 ciulcns an leey 48,296,000 ay! lidice phy 4770290 hs testy» $530023,000 5 364,759,000 
Heavy crude .... 21,088,000 680,258 21,522,000 694,258 =< 141,249,000") -114,121,0002!n<t= 
Imports ..,..+.+- 4,045,000 130,484. ., 4,283,000 138,161 44,360,000 - 55,059,000 
Exports ..... noes | 1,468,000 47,258 1,302,000 425000'.°.5> Tei 9,524,000]; «24 12,283, 00001 autt 
Cal. Shipments .. 1,301,000 pega 6 $y OFdj 000 2a Ry, Wee bs sca 0 ¢01,953, 00000 «81 20,550,000) tem 


CRUDE AND REFINED OIL MARKETS held firm throughout the Best week, No regional changes 


were announced and a 2 cent reduction in gasoline by Magnolia Petroleum Company. at San, Antonio, Texas, was the 
only local adjustment. Rainy weather throughout the Central West resulted in a slackening demand for gasoline at 
Mid Continent refineries and prices in tank car lots were ‘shaded 14 cent a gallon over the week, but only on spot 
deliveries Kerosene is in strong demand with wholesale prices up 1 cent a gallon. | Lubricants were firm and fuel oil 
quotations are showing a rising tendency. Natural gas gasoline is the most active ‘commodity, with available supplies 
scarce, as most refiners have their requirements for blending purposes under contract. Consumption of all classes of 
petroleum products was maintained at a high rate throughout September, leaving stocks at Mid Continent. refineries 
so low than an increase over the August rate of activity was necessary. + vy ¢ Os AEN meatal 


MEXICAN OIL PRODUCTION in August showed a further decline in both the light and heavy oil 4 
fields. Light oil production for the month was 2,653,000 barrels, a daily average of 85,581 barrels against 86,226 barrels 
daily in July. Heavy oil output totaled 5,529,000 barrels, a daily average of 178,354 barrels, against 188,290 barrels 
daily in July. ; eG) NS DN Re, 


2 | 


WEEKLY PRODUCTION REPORT — Crude oil output declined 11,150 barrels daily over the week 
ended October 3, according to the American Petroleum Institute. Daily production averaged 2,096,250 barrels. Okla- — 
homa production was unchanged, but North Texas reported an increase of 2,740 barrels, offset by a decline of 2,320 — 
barrels in East Central Texas. Smackover was off 4,000 barrels daily, the Rocky Mountain fields showed a decline — 
and California also reported a decline, owing to the shutting in of additional wells outside of the Los Angeles basin. — 


Both imports and California shipments were off sharply during the week, as well as on daily average for the entire — 
month of September. x : ay ae 


The ample facilities of our office are at your disposal for the execution of orders i 


OCTOBER 10, 1925 


PRAIRIE PIPE LINE COMPANY shipments in September totaled 3,688,343 barrels against 


4,318,496 barrels in August. Total shipments for the nine months ended September 30 were 40, 369, 028 barrels, com- 
pared to 33,054,867 barrels in the same period of the last year. 


Lae a a MARKET FOR THE WEEK 


The oil securities held generally steady. Activity and strength in Magnolia Petroleum featured the week’s trad- 
ing, the stock selling from 1495¢ to 16334. The rise was accompanied by a revival of rumors regarding a plan for Stan- 
dard Oil Co. of New York to acquire the minority stock of Magnolia, and Standard of New York was also strong, sell- 
ing from 42% to 4434. Standard of Nebraska moved up 9 points to 249, while Solar Refining sold from 216 to 223. 

Salt Creek Producers ranged from 26 to 2634 and Mountain Producers from 2034 to 21%. 


DIARY FOR THE WEEK 


MONDAY, OCTOBER 12. i chirs Day, Legal Holiday. | 
TUESDAY, OCTOBER 13.—Eureka Pipe line Company ex-dividend in New York City $1 a share. 
WEDNESDAY, OCTOBER 14.—Borne Scrymser Company books open. 
THURSDAY, ‘OCTOBER 15.—Atlantic Refining Company preferred stockholders of record in New York City for dividend of $1.75 per share. 
Borne Scrymser Company dividend payable. 
Eureka Pipe Line Company, stockholders of record in Oil City, Pa., for dividend of $1 a share. 
Mountain Gulf & Oil Corporation dividend payable. 
National Fuel Gas Company dividend’ payable. 
_ New Bradford Oil Company dividend payable. i 
New York, Transit Company dividend payable. | 
FRIDAY, OCTOBER 16.—Salt Creek Producers’ Association stockholders of record in New York City for dividend of 62%4c a share. 


RANGE OF MARKET 1918-1925 


Week ended Oct. 9, 1925 | Oct. 9, 1925 1925 1924 1923 i), 1922 1921 1920. 1919 1918 : 


‘NAME OF COMPANY | High Low Last Change| Bid Asked |High Low |HighLow| High Low |High Low | High Low | High Low |High Low |High Low 
Anglo-American Oil Co....| 23 | 22 29 yi yl 22%] 221% 18 |183¢|143%| 1934] 1334] 25 | 16%| 22 | 14%) 31. | 15%] 37. |16%4/18%)/11 14 
Atlantic Refining Co.. ....| 10334] 10034} 102° |— 74] 10144) 102 178) 95 14)1404|7834|160 | 98 %|$1550|4920 [1125 [810° [1650 /900 |1740 |1030)1050 

Atlantic Refining Co., pfd:. °11734| 1173% 117%4)- 116 | 118 117 % 11344|118 |108 [120141115 11936 115 4/1i834)168"” 115 14|102""|1154Z}107°}2 222/577 
Borne-Scrymser Co. Se ont Ufiorstetarsiv fais ae te weteesleerees 215 225 205 {264 |150 {153 {110 $60 ay 385 |325 |490 {390 |515 |460 | 475) 438 
Buskeye Pipe Line Co. . 57 55 | 55 |— 1%] 55 | 56 UC 55 18534151194 | 69 |110 | 83 |'88''}'70'|i02"|°80'Ji06’ "| '90'| idil “8a 
Chese Mig. $25 par.....2,| 64%| 64°| 64 |— %| 63%] 65 | 70 | 48% 1430 pe 240 |205 |240 [177 |200 |125 |275 |170 |350 {240 | 355] 980 
‘Cont’l Oil VTC $10 j24.4 23]. 23u%J—. 1%] 2314] 233%] 81%] 213 m4 t9% ‘15% 8 "13341" 537/10 | 5 ‘iis “38% ‘11h 5M "7441 5 
‘Groscent Pipe Line Co....| .1734| 17%] .1734)-+ 84 17° | 17441 17%6| 105420 |i1%¢| 25° | 1354 Ho ps 33 | 24 itl °36 
Easley Pipe Line Co 147°"| 144” | 144°" | 1° | 14334] 145° | 156° | 128° [148 |109 117 | 80 185 |$120 |150 [115 170 1g 240 120 175| 120 
Eureka Pipe Line Co..... 71 | 70 | 70 |—1 | 69 | 70314 96 | 69%|105 | 74 |116 | 87 |10434| 78%|105 | 70 |158 | 74 [195° |140 | 216] 178 
Galena-Signal Oil, old, pfd.|......]......|.-... RUB 2 102 | 107° | 114 | 103° {116 |114 |116 |108 |114° |104° |106 | 86 |112 | 90 |145 |107 | 141] 101 
Galena-Signal Oil, new, p pid.) sig ag) nk :| 101. | 10114] 105 | 100. |106 {100 |110 |104 |108 |100 |106 | 83  |105 | 88 |119 |101 | 103| 98 


‘Galena-Sig. Oil Co., Co 37 39 65 | 34 |6934/52%) 78 | 55 | 62 | 40 | 55 | 31 | 97 39 |143 | 69 | 148] 83 


j +2 
Humble Oil & Refining. ; Bult %4| 6514] 66 | 72%] 4234/4337/3446| 41 | 28 $273 |2124/260 [150 [350 [225 [680 |550| 625| 595 
~ Tilinois Pipe Line Co....:: {\ 13814| + 3 | 13714] 13814] 15434) 127. |161 |121 |171 |115 |198 |158° [183 [141 |182 |145 |200 [150 | 196] 140 

‘Imperial Oil Co., new... S1%4— 96] 214) 82° (1136 1119 #4 119 |9814/123 |92 |131 | 98 |115 | 76 |152 | 90 |.....)....]....[.... 

% eo lgus Of = a @elis « 6 cpcthe cca of'cisle 4 of cis asso bidic Slie cet afd 6-H 0s |i0 eee elb-cees [sec elice selec ee 
‘Indiana Pipe Line Co.. 65%).....:] 65% 84 6534 100 | 66 |103 | 78. |110 90 | 68 |100 | 78 |107 | 88 | 105] 38 
_ International Pet. Co.. 2694)... +. 2614 36% 2834 2assloa sg 1634] 2484] 134] 27384 i 17%} 9 ee ae 77 1634/19 1411234 
- Magnolia Pet. Co. ie A '16314|+13 | 16314] 16334] 16334] 131 |160 |122 |166 {123 1259 1150 [165 110 |$470 |$315;|525 |360 | 480] 295 
© National Transit Co! v2.0. 19% %| 19341 20 | 25341 193¢12574|2054| 29 | 1934, 31144 23 "3014| 22°°| 35 "| 22°) 40°"|1514) “17/113 


states 52 54 79 | 50° | 97 15439138 | 70 |214 
80 }+ 1%) 79%) 81 88 70 1074) 72 |111_ | 95 |125 |.91 }101 83 |105 | 90 |117 |101 | 115) 98 
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New York Transit Co..... 
| Nlapachy Pipe Line Co.. 


Ohio Oj1 Co...........- 63%4)-+ 24] 6324] 6334] 75%] 60/7944) 55 | 8534) 4844|2865 |t256 |320 222 |302 [258 [405 [815 | 365) 289 
Penn. Mex. Fuel Co....... 22h 2241+ 134, 22 21 |45%| 27 | 45 | 10% a5 | te. |°40° "| i6°“|'83" "38" "|'87" "83" 68" "25 
Prairie Oil & Gas Co.... \}. 50° |— 44] 4934 30 % 12604 Bed ey 1269 ay 273 |152" /4750 |4518 [598 [385 |732 |420 |815 [620 | 660) 407 
Prairie Pipe Line....... q 12444|+ 3 | 12334] 12434 12784 108 “111 |100'|117 | 93 $824 |$225 |249 159 |282 |171 |324 |260 | 305] 242 
Solar Refining Co....... : G 222346). fy, 220 | 225 | 259 | 200 |225 |170 |212 |161 |t420 [$335 |425 |330 |440 |335 |415 |340 | 390| 290 
Southern Pipe Line Co....|° 75 |—1 | 74 | 76°} 103 | 75 {100 |8034/116 | 87 [110 | 75 |121 | 70 |170 | 97 [182 |147 | 195] 161 
South Penn Oil Co....... ot, 156 | 3, | 195 | 156 | 197. | 139, /176 [117 |196 100 [249 |144 [266 |150 355 [231 [348 [290 | 310) 240 
Southwest Penn Pipe Lines} 59 |4+ 484] 59 | 61 | 84 | 5834] 89 | 69 66 | 7034] 5034) 7 100 | 55 |110 | 94 | 108] 388 
Stan. Oi! Co. of Cal..... 53%4I— 34] | 5354] 5334] 674], 5134/6834|5514 o4%4 47% ne 19234 1334 1280 330 |288 |328 |258 | 280| 207 


Standard Oil Co. of Ind.. 
Standard Oil Co. of Kan. 


62%i—_ wl 61%) 62% 70 59 34/68 34/5414] 697% 4914)1135. 183 4 93% ea hae ee 850 |710 | 760] 525 
3144|—;14| 31 3144) 46 — 30 34) 50 34/32 34 56% 862413708 $500 (685 |520 730 41500 679 |520 | 555] 435 


fs ei ree Ug Ss Us Nc Foc Oy Neg an A MU 
Standard Oil Co. of Ky.. 135 |— 1] 134 | 136 | 137 | 11434|12131101 |11014| 76 $505 |t4 440 448 "1370 "|480 |330 "|518" "|340 |" 350] 208 
Standard Oil Co. of Neb. 249 1+ 9 | 245 | 249 | 270 | 281. |262/198 280 [186 |225 +160 ne ao 550/380 |580 |480 | 510] 410 
“Stan. Oil Co., N.J...... 39%|— 1 | 39%| 40 | 4734] 383s] 423] 33 | 44%) 30% $2503 +169 1921346 to10 1572 795 |668 | 710] 698 
‘Stan. Oil Co., N. Ju pfd.. 117%'......| 11634] 11734] 118% 1164 1193]1153]118 14/114 34/119 14] 113 iidiglioaigii 113% 100 %liis"” LO0$l) ihe 
8 OCoc Wey ie ie 433414114] 4314] 4334] 485% 48 13784] 49841 3414 $665 weenie 297° |482° |300° 450 
"Stan. Oil Co. of Ohio.. 360 |—5 |.358 | 362 | 369 | 338 |3773/275 |317 |270 $595 4380 429° "|329° "1560 "|380° "|550' "|460'| 490] 378 
tan. Oil Co. of Ohio, pfd. pak bod A Rep 11614] 118 | 123 | 116 |1214]1154]119 |115 |120 |113141114 "|i05 "|1i4""|'99 “|iiiWliio |. 212/522: 
‘Gwan-Finch...)....sc.05- 1514/4344) 15° | 1634] 27 | 12 |¢81 |**20| 38 | 2134| 39 | 24°°| 50 | 25 |109 
Union Tank Car Co..... 124° |4 4%) 122 | 125°°| 134 | 118 |1323] 94 | 9534] 81 $135 ed 116 | 80 |134 
Union Tank Car Co. pfd., 115 |— | 113 | 115 | 11634] 11334|1163/1063/114 |106 |113 |102° |i04°"|°88 "106 |'901Z). 222: 
Vacuum Oi Co ....... 97u%I— %] 9714 97141 9986 8034/8314/563¢| 58 | 40 #708 "30 351 |235 |458 
ach Co et lak, RS PRON Any ..| 30 | 35 | 3034 30 | 30} 25| 28 | 20%) 32 "87°'|°23°'|'43°"|°36'"|"46° "|°33"|" "45]" “26 
Miscellaneous Oil Co’s. : 
Atlantic Lobos O'l, com. 2%i+ “ul 2 24%) .4y) 2 | &1 2 91% 2¥4 12% 5%] 29% 7 | 63 
intantio Lobos Oil, pidiistosccloumusclvUs Kbabse ues « 3541 3%| 12% 3 | 16] 5 44°°| 18° | 71. | 48 |125 
British-American Oil Co.. 44 |4°4141 43°°| 4434] 44° | 38. [2684] 32 37 28 8% STV ed Mpa BAe ke lon, olan awh feat lo, 
Gulf Oil Corp.......... 77u%\+ Y%| 77 | 7714] 7954] 6334/67%|56%| 6814 45% #310 ety 390° |260° |510 
} BANE PAL WAD Well sath lore Seis ssi victe Slits’ avesail say civieal bvouie linlevara [bviale 
- Mountain & Gulf Oil... Case Poked estoy Legh hig) MSA chy Pde Min eGhe it bee letestlomen SPCOn chs ue leea-s|eoectes.: Nee 
Mountain Producers...... 21 |\— 4) 20%) 21 2334) 1814/2014) 16 74 12%) 18% 10 . -| 1344) 634) 15 
ST en a oe Me i oa 5 nies 4% 6% 354) 614) 35% 33 
Salt Creek Consolidated. . s4i— 3%! 6%! 644) 8% 6%4)10%) 6 14 é UH Vala OSG beeper EMA Peete | RAL Pe rae BR et alta Ee in] RMR po 
Salt Creek Prod.......,... 2641+ %%| 2614] 2614] 28° | 244¢|273¢|1934| 2534 1534] 22 1234 $595) 936-16 3h S362 ali ca tee ces 
* Ex-Div, ” ** New Stock. _ $ Old Stock. + Ex-Rights. E 


and we feel confident our service will be not only satisfactory but superior to any other. 


NAME OF COMPA! 


| 1918 | 1919 


ay Capteal | ee 


| : 


Anglo-Amer. Oil.....£1/ £3,000,000)1.1834|1.424 1.4044| 1.16) 1.09 66) .9134 : : + 
Atlantio Refining. . .$100| $50,000,000] 20.00] 20.00| 20.00] 20.00) 20.00] 20.00] t4.00| 2.00|...........-.sssseerecsetessererseee| Coy [ieee iE oeee € Sepa er Oo 
Atlantic Refin. pf....100| 20,000,000|......|..-.--|.-+---| 7-00) .7.00 “7.00| 7.00) 7.00) Fe.2,$1.75; My 1,$1.75; Au.1,$1.75; No.2,$1.75| $1.75) Quar. |Nov. -210ct. 15} *~. jO 
Borne-Sorymeer.....100  1,000,000| 20.00 50 '60| 20.001 20.001 36 00|t12.001 12.00| Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4] $8.00] S.A. |Oct, 15/Sept. 26|0ct. 14/Ser 
Buckeye Pipe Line...60| 10,000,000; 9.50 8.001 8.00/ 8.00] 35.001 6.78| 4.00|Mar. 14, $1; June 15, $1; Sep. 15, $L.-[......]-..e0e]oeeeeeeafeeeeeeecfereceseefenes 
Chesebrough Mfg.....25| 3,000,000) 14.00 14.00} 14.00} 10.50) 14.00} 17.50 pee Mar.31,62%4c;June30,6232c;Sep.30,622¢ Eire eg Pax ha epnteteis-cseheto x gr Ciena So ie nana 
Continental Oil (Maine) 10) ~,60| _.50| _.50| .3734| 25] -50)_ #.50|tMar. 16, 25; June 15, 25; Sep. 15, 25c).++++-fan--nofovaneers]ieeene 
Crescent Pipe Line. . .25) 8.00 3001 8.001. 3.001 BOO 2OTISE. os. feces oie os enemies ome o maces ome eS one] a tne Ent es 0 Spain ais iar aie ae 
Cumberland Pipe L.. 100) 19.00| 12.00| 12.00} 12.00| 12.00|t10.00) 12.00|Mar. 16, $3; June 15, $3; Sep. 15, is Fea on haa: areas Pe euRe Aan cet eS 
Eureka Pipe Line....100) | 22.00} 17.00) 13.00) 10.00) 8.00 11.00! 7.00| Feb.2,$1; May 1,$1; Aug.1,$1; Nov.2,$1) $1.00} Quar. |Nov. 2/Oct. 15 nie 
- Gal.-Sig. Oil old pf.. .100} 1} 8.00! 8.001 8.00] 8.00! 8.00] 8.00} 8.00|Mar. 31, $2; June 30, $2; Sept, 30,02. -lisss. -lecae cols es sel wee eect eer ceebe ad ee coe 

Gal.-Sig. Oil, n., pf.. .100} 2.00; 8.00; 8.00} 8.00} 8.00} 8.00) 8.00)Mar. 31, $2; June 30, $2; Sept. 30, $2..]......Jeeeeeefere ee wales Se x acd] o> ead tas ee ee 
Gal.-Sig. Oil, com... .100} -7.B0|......;ee-+ee{eee+-+| 1.00] 4.00) 4.00/Mar. 31, $1; June 30,-$1 ...-...-. ++ es] eee ee ee eee tate cate? | Aerte eis 
Humble Oil & Refg. . .25| 13.501 10.00] #8.50| 8.00| 8.00] f1.20) 1.20|Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oc.1, 30c}......]-- ae lana 8 peg PONE eyo a ee ee 
Illinois Pipe Line. . . .100 900, 14.00} 16.00} 18.00} 16.00) 14.00 11.00} 12.00)June 30, $6.00..........-eeeeeeeeeee fet: Ries eae eed ed pe IU 
Imperial Oil, Ltd.......|6,401,852ehe| 8.00| 16.00] *°| 4.50 3.00) 3.00| 4.00, 3.00|+Mar. 2, 25c; June 1, 25c; Sep. I. tee ee eee oe Seed os i 
Indiana Pipe Line....60| — 5,000,000| 10.00} 12.00) 9.50] 10.00) 8.00) 30.00 8.00| 7.00\Fe.14, $1; My.15,$1; Au.15,$1; No.14,$1) $1.00) Quar. |Nov. 14/Oct. 20 * Oct. 20 
Internat’! Pet. Ltd......|7,118,138sbs|......| 1.00) 1.00 60; ¢.25} 50! © .25| = .7F|April 30, 25c; Sep. 30 cPaOMrGe a+ va ctl a Coe ee Ie ean eas ao eh ae ae Baer bon: ye 
Magnolia Petroleum : 100/$188,247,100| 6.00) 7.00; 8.00) 8.00 +6.50| 6.00] 14.50) 4.00\Ja.5,$1; Ap.5,1% stk.; Ju.5,$15 Oc.5,1% stl)... foe ee fees ee ee eto es iG. See ee 
National Transit. . 12.50 2.00| 6.00 3.75| 3.50] 1.75| 2.00) 1.50|Mar. 16, 25c; June 15, 50c; Sept. PSE ZNO ciate oes eee Spek erage ees ese aaa Te eace 
New York Transit. ..100 22.00] 16.00} 20.00) 16.00) 96.00; 10.00 2.00/April 15, 75c; July 15, 75c; Oct. 15, 75c| 75ce] Quar. |Oct. 15/Sept. 18 *  |Sept. 18 
Northern Pipe Line. .100 14.00| 10.00| 10.00| 10.00| 25.00) 10.00, 8.00\Jan, 1, $3; July 1, $3........seeeeeeeee[ee eee sfe alee be OS Nite See ee, 
Ohio Oil.............26 24.00] 22.00| 20.00} 10.75} 10.00) 12.26) 1.50|/Mar. 31, 50c; June 30, 50c; Sept. 30, 50c]......]... Soaliien ae ee ey ee ere Pe ies Se 
Penn Mex Fuel... ...25 ope tecatons ey eset Levene pee erie ee ltt creer | easperessee | are May 2150500. cane ve file ben be tow ooo v9 of swtdin 5 | Oielwnsin| sooner il a ggagegeaneel eee arcane 
Prairie Oil & Gas... ..25 20.00| 26.00) 32.00] 22.00] 23.00] t8.00} 8.00\Jan. 31, $2; tApril 30, SOc? Jatly 3h, SOcie. costa es teree« Seca al enone food he eas © 
Prairie Pipe Line... .100 35.00] 30.00) 12.00] 12.00] 12.00] 16.00 18.00) 8.00) Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2] $2.00] Quar.|Oct. 31jSept. 30) * (Sept. 25 
Solar Refining.......100 35.001 15.00! 30.00] 60.00] 10.00} 15.00/t10.00| 16.00|June 20, $5........e ence reece eerste ttlee eee edes a ee 6 SOE eee eee co 
Southern Pipe Line. .100 22 00| 20.00] 17.00/ 10.00| 8.00| 10.00] 8.00\Mar. 2, $1.00; June 1, $1.00; Sep. 1,$1.00}......J......]e--.eee-feeeee eee esas ee afesee sess 
Bouth Penn Oil......100 20.00} 20.00} 20.00| 13.00] 4.60|......[...2--[icccccccseeeeeeeeeareteemecsreeeetetstoneeec|es SeS eenee ee een. 
Southwest Penn L...100 12.00! 12.00| 12.00 8.00] 6.00) 7.00) 8.00) 7.00|April 1, $1.00; July 1, $1.00; Oct. 1, $1.00)......]...-..J.--- Ae acs aes pee Ute e pa cee 
Standard Oil, Cal.....25| 235,228,447| 10.00] 12.50| 13.50] 14.00} ‘s0| 4.00) t2.00| _2.00/Mar. 16, 50c; June 15, 50c; Sept. 15, 50c]..-.--}-++ +: es aoe. Ae ae eae 
Standard Oil, Ind.....25| 223,756,258| 24.00) 24.00 24.00} 28.00) f4.00} 4.00) {2.50} 2.50) Mr. 16, 62%4c; Je. 15, 62%; Se. 15 02120. ela ee ees eee Sy aceon: net o 
Standard Oil, Kan... .25 8,000,000) 24.00) 24.00 24.00} 24.00] 24.00} 15.00) f2.00) 1.00)........ © cRvtne oa auip'd'e os pws ee © oie 1a5sie| ay peu arent eae Rae oo oe o- 
8tandard Oil, Ken....25| 16,864,434] *79-90| 12.00] 12.00] 12.00) 12.00) #320) f4.00) 4.00) Mar. 31, $1.; June 307 Siu Sep. 30, Slizmas sae. ck Pies ats Ree nem “rennet Pie. 
Standard Oil, Neb. 100} 3,000,000) 20.00) 20.00} 20.00; 20.00//10.00 20.00} 10.00) 10 .00\June 20, $5.00....... cece reer ee ree cele e eee | er eee | ceeee Me | pees cailless Seeaeae haat aa 
Standard Oil, N. J.. .25| 507,501,775} 20.00; 20.00) 20.00) 20.00) {5.00) 6.00 +1.00| 1.00|/Mar. 16, 25c; June 15, 25c; Sep. 15, 25c}. 2... 2]... ee fen ence ee fee teers cde test csto cress es 
Stand. Oil, N. J. pf.-100| 199,972,900|......|-.....| 1.75] 7.00] 7.00) 7.00] 7.00, 7.00|Mar.16,$1.75; June15,$1.75; Sep.15, $1.75].....-)..0--Jecsseceeleseeesss[ossses Se 
Standard Oil, N. Y. ..25| 227,535,300| 11.00] 12.00] 16.00| 16.00| 16.00] 16.00) f1.40| 1.40/Mar. 16, 35c; June 15, 35¢; Sep. 15, 35c}. +--+ +).-+-02)ssesee Me RAS e ree 
Standard Oil, Ohio ..100| 14,000,000) 16.00} 16.00 16.00) 16.00) 16.00) 16.00 +10.00| 10.00|Apr. 1, $2.50; July 1, $2.50; Oct. 1, $25 ON a. So droce Somaaedia ctor ote wines tec imaniets aan cinaear We eeepc qe: 
Stand Oil, Ohio pf...100} 7,000,000]......|.....-|--.--- 5.25} 7.00! 7.00| 7.00) 7.00|Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75}...... Sen eee ee Oe nye 
Swan-Finch..........25| 1,722,931; 2.60) 7.00) 5.00)......)...... See sol ga ete 6 ee ees er ee ere nee ge eet sesh on Pes fee fou aches Se 
Union Tank Car... .100 6.00] 6.00|: 7.00} 7.00} 7.00} 7.00) t5.00) 6.00)Mar. 2, $1.25; June 1, $1.25: “Sep. I, $1.25) 8 ool anes as ede gee Be ecereretanal leer 
Union Tank Car, pf. . 100 ,000, |... .|....., 6.25} 7.00! 7.00/ 7.00} 7.00\Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75). 0 21}... 2. fees ence efere se ees|e ree DSch. eames ; 
Vacuum Oil... ......28| 61,919,980} .00| 10.00| 8.00! 8.00| 8-00! 16.00' +2.501 3.75/83" 19,’s0c and S00. cr ser: 20; She & Sed lS ee ae ee Skee 

STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet * Holders of record. + Dividends on new capital or reduced par value. t¢ Dividends on old capital. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for © Swan & Finch—100% eee stock at par. - Cumberland Pipe Line-100% stock dividend. §. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. : S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. ; Red. in par to $25 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. $. O. Ohio—i00% stock dividend. : 
8. O. Indiana—150% stock dividend. Reductions S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 

in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
8. O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. i 1923 

tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. | S. O. Calif.—12%% at par. 
8. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red, in par to $25. ; 1924 : 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in par to $25. 


the Standard Oil Stocks and present them im this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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OCTOBER 17, 1925 
STANDARD OIL COMPANY OF NEW YORKH’S directors have adopted a resolution calling for a 


special meeting of stockholders in New York City on November 4th to vote upon a proposition to increase the 
authorized capital stock of the Company from $235,000,000, consisting of 9,400,000 shares of $25 par value, to 
$375,000,000, consisting of 15,000,000 shares of $25 par value. The following statement has been sent to stock- 
holders accompanying the resolution. 


“As all of the authorized capital stock of the company has been issued, except certain shares which have been 
set apart for issue to employees only under the Stock Purchase Plan of the company, there is now no stock of the 
company available for issue for any other corporate purpose. By reason, however, of the enhancement in value 
of its properties and the investment of a portion of its earnings in additional facilities to meet the needs of its 
expanding business, the assets of the company are now very considerably in excess of the par value of its present 
authorized capital stock, and the resultant surplus is actually invested in and is needed as capital for the business of 
the company. In the event that the proposed increase of capital stock is authorized, it is the intention of the Board 
of Directors to make a part of this surplus permanent capitaY of the company by the issue of a portion of the 
increase as a stock dividend, 


“A further reason for increasing the authorized capital stock of the company is the desirability, in the opinion 
of the Board of Directors, of putting the company in a position to acquire oil producing properties and additional 
refining capacity. The large ‘oil companies marketing oil products in competition with the Standard Oil Company 
of New York very generally owns sources of oil production and refineries of sufficient capacity to furnish the 
products they sell. In order to round out the business of this company and better secure its future, the Board of 
Directors believe the company should have crude oil production of its own and additional refining capacity. To 
be able to take advantage of opportunities, should they arise, for such acquisitions on terms favorable to the com- 
pany, it is advisable to have stock of the company available for issue. 


“The Board of Directors, therefore, respectfully recommend that the stockholders authorize the proposed 
increase so that stock of the Company may be available for issue for these and other proper corporate purposes, as 
occasion may arise.” 


CRUDE OIL PRICE CHANGES— Somerset and Ragland grades of crude oil produced in the Ken- 
tucky fields were reduced 15 cents and 10 cents a barrel respectively on October 14, the new quotations being 
Somerset light, $2.20; Somerset medium, $2.05, both off 15 cents, and Ragland, $1.00, off 10 cents. Cabell crude, a 
West Virginia grade produced in very limited quantities, also was reduced 15 cents a barrel to $1.95. Ohio Oil Com- 
pany reduced Indiana crude 10c a barrel to $1.78 on October 15. 


REFINED OIL MARKETS—wnNo changes of a regional character were made in gasoline or other 
refined products over the past week, the only incident being a reduction of % cent a gallon on export gasoline in 
bulk by Standard Oil Co. of New Jersey on October 14. This follows the company’s reduction of % cent on whole- 
sale prices to the domestic trade on September 26. The week ended October 10 was cold and rainy throughout 
the Mid Continent and refiners in that region reported the slowest movement of gasoline since early Summer. The 
latter half of the week just passed brought improved weather conditions and an immediate improvement in gasoline 
demand. Firmer quotations resulted and the opinion is expressed in the Chicago resale market that wholesale 
prices will hold around present levels over the month. The tendency to restrict refinery output is evident. The 
124 inland refineries reporting weekly on their operations, showed an aggregate reduction in runs of 23,000 barrels 
daily over the week ended October 10. Kerosene, gas oil and fuel oils were in strong demand over the past week. 


FOREIGN OIL TRADE PROSPECTS— Growth in the consumption of petroleum products in this 


country since 1914 as a result of rapid expansion in the use of automobiles and motor trucks, directs attention to 
the prospective expansion in the export oil trade as a result of heavy export shipments of automotive vehicles. 
The movement from the United States and Canada factories to foreign countries in August reached a high record 
total of 37,671 passenger cars and trucks. Average monthly exports for the 8 months of the current year have run 
in excess of 25,000 units, with a total of more than 300,000 units indicated for the year. Prominent automobile 
manufacturers who have returned from personal surveys of the foreign marketing field in the past Summer express 
the belief that American manufacturers will be exporting more than a million cars annually within the next five years. 


The result.of this on the American petroleum industry, which supplies 75 per cent of the world consumption of 
petroleum products, is obvious. 


WEEKLY PRODUCTION REPORT — 4 further decline of 1,450 barrels in daily average crude oil 
output is reported by the American Petroleum Institute for the week ended October 10. Oklahoma reported a falling 
off of 10,550 barrels and North Central Texas 2,700 barrels, which were offset by a gain of 11,200 barrels in Gulf 
Coast output and 1,050 barrels from West Central Texas. A comparison of the production for the past week 
with the corresponding week of last year shows that East of the Rocky Mountains, production is only 66,300 barrels 
ahead of last year, due entirely to an excess of 83,500 barrels in the Smackover district. 


VACUUM OIL COMPANY’S No. 4 well on its block of acreage near Lockport, La., is reported to 


have increased its flow to 3,200 barrels daily. The No. 3 well on the same tract is holding steadily at 1,900 barrels 
daily while No. 1, the discovery well, is still making 250 barrels daily after a year’s steady flow. The production 
of the tract is 5,350 barrels daily, which is owned jointly by the Vacuum and the Gulf Companies. 


BRITISH OIL IMPORTS in the four weeks ended September 7 were 119,621,032, imperial gallons, com- 
pared with 105,656,132 gallons in the previous four weeks. Of the principal commodities the United States supplied 


60 per cent of the gasoline, 30 per cent of the kerosene, 35 per cent of the fuel oil, 80 per cent of the lubricating f 
oils and 95 per cent of the gas oil, 


. 


MEXICAN OIL PRODUCTION | showed a further decline of 5,715 barrels daily over the week ended 


October 3. Both light and heavy production were down. In spite of falling production, Mexican storage is 


increasing, the total of 18,487,912 barrels of light and heavy crude, topped oils and distillates, being 871,944 barrels 
greater than at August 1, because of a falling off in shipments. 


The ample facilities of our office are at your disposal for the execution of orders in Stax 


‘x 
<u 
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CONTINENTAL OIL COMPANY’S well No. 17 on the Rattlesnake Dome in San Juan County, 


New Mexico, is reported to be flowing 2,000 barrels daily of 74 gravity oil from a depth of 781 feet. The well has 
been drilled 81 feet into the sand. 


STANDARD OIL COMPANY (OHIO) declared the regular quarterly dividend on the preferred 
stock of $1.75 a share payable December 1 to stockholders of record October 20. 


MARKET FOR THE WEEK 


Standard Oil of New York and Magnolia Petroleum continued the centers of interest in the Standard Oil market 
during the week, Magnolia establishing a new high record at 172%, later reacting to 166, while New York, after selling 
at 451%, reacted to 437%. Ohio Oil sold from 633g to 61, Prairie Oil and Gas from 5034 to 4814 and South Penn Oil 
from 156 to 152. Vacuum Oil again reached a new high mark at 9934, closing at 97% 

The Salt Creek issues were in increased demand, Salt Creek Producers selling from 2614 to 27 ex-dividend and 
Mountain Producers from 207% to 21%. 


DIARY FOR THE WEEK 


TUESDAY, OCTOBER 20.—Indiana Pipe Line Company stockholders of record in New York City for dividend of $1 a share. 
Standard Oil Company (Ohio) preferred stockholders of record in New York City for dividend of $1.75 a share. 


RANGE OF MARKET 1918-1925 


Week ended Oct. 16, 1925 | Oct. 16, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
NAME OF COMPANY High Low Last Change| Bid Asked | High Low |HighLow| High Low |High Low | High Low | High Low |High Low [High Low 
Anglo-American Oil Co....| 2234) 2224) 22)4\+ 14 221%) 223%] 26%] 18 |1834|1434| 1934] 1334] 25 | 16%] 22 | 1434) 31. | 15%] 37 163411844 11 
Atlantic Refining Co......| 10234] 100° | 100° |— 2° | 9934] 10014| 11734] 9534|1403/7834|160 | 9834 $1550 $920 1125 |810° |1650 [900 |1740 |1030|1050| 88 
lantic Refining Co., pfd..| 11634] 11634| 11634|— $4|*116 #11714] 11734] 11344|118 |108 |12014]115 11934 113 6/1i835|i08" 115 34/102 }1151Z/107°| 2722/5222 
Borne-Sorymeet CO Oe fees Pee ceo treed 220 | 225°°| 240° | 205° |264 |150 |153° |110 $615 $335 385 490° '|390 [515° |460 | 475| 438 
keye Pipe Line Co... 56% Bm a diese 54 | 554] 72 | 55 [85 94 | 69 |110 | 83 |88 | 70 '|102°°|'80 "]106 "|°90'|"i0i| “84 
Bucks Mig. $25 par.. 64341 63%] 6414/4341 63 | 64341 70 | 4814 1430 O|p284 240 |205 |240 |177 |200 |125 |275 |170 [350 |240 | 355] 280 
t’l Oil VTC $10 pr. 2354] 22% + Hl 2874) 28%) B1U 216 na ne “18% “24, 13%] 5%) io |} "5 iy “36% “iy ‘bx "7 535 
ment Po e Line Be 17%) 17%! 7 1744| 1734| 10%| 20 25° | 1344|t49 ps 33 | 24 26 4i| 29 
Cumberland Pipe Line Co {| 145° | 145 145 B 1” 143 144°] 156° | 128° |148 1084 117 | 80 185 120 150 |115 170 118 240 130 175| 120 
Mateka Pipe Line Con slik acleseet tet eftewe « * 6s |* 70 | 96 | 69%|105 | 74 |116 | 87 |104%| 7834/1105 | 70 |158 | 74 |195 [140 | 216] 178 
GaalanaSigral OW) olds pide) clive cl sey sale canoe sehen s 103 | 110 | 114 | 103° |116 |114 |116 |108 |114° |104° |106 | 86 |112 | 90 |145 |107 | 141] 101 
Galena-Signal Oil, new, pd. 10 vo LONG VhOL! eee: 101 | 10114] 105 | 100 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 |119 |101 | 1038] 98 
Galena-Sig. Oil Co., Com..| 3834] 37. | 38 |....2! 37. | 30° | 65 | 34 |e934/52%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 143 | 69 | 148] 83 
Humble Oil & Refining 67 | 6434] 6454 7%] 6414] 64741 72%] 421414384|34341 41 | 28 1273 1134 260 |150 |350 |225 |t680 |t550| 625] 595 
Tinois Pipe Line Co......| 13814] 137. | 137. |~ 114] 187. | 138 | 154%] 127. |161 |121 |171 [115 |198 [158° |183 {141 |182 |145 [200 |150 | 196] 140 
Imperial Oil Co., new... || 3234] 3134] 32i4)/+ %| 32%] 3236 «3136, 111934 119 981/123 | 92 |131 | 98 |115 | 76 |152 | 90 |.....]....|....[.... 
y% Aha bine t alelPahe eves allarelicie Hand tesla Wee ete hes elele Lis Oslo] 8.e Bs aifelace'e te [alee le tise eletare dtdillelevere 
Indiana Pipe Line Co.....| 6534] 6534] 6534)...... 6514, 66 | 84° | 65141160 | 66 |103 110 "|'82°"|°90 78° °|107 
International Pet. Co.... || 26%4| 25% 26 |— 3| 26 | 2634] 283%] 22%¢/245¢l1634| 2434 13% 273% 14 | 17% Ox 178, [182 77 18% 19% wit 
Magnolia Pet. Co....... \| 17234] 166 | 16734|-+ 4 | 16734] 16834! 17234) 131 |160 |122 |166 |123 $259 1150 165 |110 |¢470 |t315 |525 |360 | 480] 298 
tional Transit Co......| 20 | 193%] 20 |+ 4%] 1934] 20 | 2534 1934/25%l20%] 29 | 19% ety, 23 | 30%) 22° °|'35° "| 22° "| 40" |1544) 17/11 
Netovech Transit Co.....| 50 | 50 | 50 |—3° | 53 | 54 | 79°| 50° | 97 |54%¢l138 | 70° \214- 1118 |187° 115 |190 |151 |205 |165°| 220 180 
Northern Pipe Line Co....| 80 | 7934) 80 |...... so | s0%| 88 | 70 |1074) 72111 | 95 |125 | 91 |101 | 83 |105 | 90 |117 {101 | 115] 95 
Ohio Oil Co........- ... UL 633%| 61 | 61 |~ 2341 61%| 62° | 75%] 6014179%| 55 | 85%] 4834 $365 1256 320 |222 |392 [258 |405 |315 | 365] 289 
Penn. Mex. Fuel Conese es 22» 'b'20 ase DE] DD 44 | 20 |45%| 27| 45 | 10%] 45 | 16 | 40 |'16°'| 82 |32 "|°87°"|'52°|'65 | 25 
Prairie Oil & Gas Co.. 50%4| 4814] 48%4|—1 %| 481% a3 % $259 \% $209, 1269 fi98 275 |152 $750 $518 598 (385 |732 |420 |815 |620 | 660| 407 
Prairie Pipe Line....... 12414] 12314] 123%4|— 1 | 123 | 123% 17 i 106° 111 |100 |117 | 93 $324 $225 249 |159 |282 |171 |324 |260 | 305] 248 
Dries aGning CO. ety oe ae ot beeectols dekac bree aes 220 | 227 | 259 | 200 |225 |170 |212 |161 |t420 |¢335 |425 |330 |440 |335 |415 [340 | 390] 290 
Southern Pipe Line Co.. 77°) WY) 77 2 | 77 | 78 | 103 | 75 |100 |80%|116 | 87 |i10 |'75 (121 | 70 |170 | 97 |182 [147 | 195] 161 
South Penn Oil Co....... 156 | 152° | 15334|— 214] 152 | 154 | 197 | 139 1176 17 196 109 249 M44 266 159 355 |231 |348 |290 | 310] 240 
Southwest oe Pipe Lines} 61 61 61 2 59 62 84 5814) 89 89 7034) 5044] 7 100 55 |110, | 94 | 108] 88s 
Stan. Oi} Co. of Cal..... 5414] 52%1 53 |— %l 52%] 53%] 67%] 513416834 58% 64% 7K 1135 19244 1204 1280 360 |288 |323° |258 | 280] 207 
Standard Oil Co. of Ind.. \| 6234] 6114, 6134|— 5%] 6114] 6154] 70 | 593¢1683%%|5414| 69%| 49% 1135" t33 %| 93%! 60% +890 $620 850 |710 | 760| 525 
Standard Oil Co. of Kan. {| 3134] 3034] 30%|— %| 3014] 30%) 46 | 3034/503413234| 5634] 363; 1709 J ss00 635 |520 730 510 679 |520 | 555] 3B 
Standard Oil Co. of Ky.. {| 13634] 183 | 135 |...... 134 | 136 | 187 | 11434|1214]/101 |11034| 76 Rot) t440 443° "1370" |480° "|330 "|518"|340'| 350] 208 
Stand rd Oil Co. of Neb. || 247 | 245 | 245 |—4 | 243 | 247 | 270 | 231 J262 |198 l280 |186 |225 |160 $525 1370 550 |380 |580 1/480 | 510| 410 
Stan. Oil Co., N.J...... || 4034] 39%| 40 |+ 4% 39%] 40 | 47341 3834] 423/ 33 | 44%] 30% $2504 +169 1924 13434 t910 1572 795 |668 | 710) 698 
tan. Oil Co., N. J., pid...| 11734| 11634] 117, |— 1%] 11684] 117. | 11834] 116% 1194 115/118 14111434 11934 133 Lid}/i04 4 118% 100 % iis” 1O0H: Satis 
8 © Co. N Soi: 45441 43%| 44u|4+ | 44°-| 4414 4854] 40° | 48 [37841 4944] 341, $66 4341 [008 2 300° 1450 |307 | 333] 245 
Stan. Oil Co. of Ohio.... \| 361 | 358 | 361 |+ 1 | 357 | 362% | 369 | 338 (37731275 |317 |270 $595 $380 429°" o. i "1380 °1550° "|460'|" 490] 37% 
Stan. Oil Co. of Ohio, pfd.| 118 | 118 | 118 |...... 17 | 119 | 123 116 1214/1153|119 |115 |120 Tissgliia 105° "|1i4°"}°99°"}1di 96/110] 2]5222 
padi Winch. sha. 50 046 #0 15%] 15%] 15%\— 34] 1534] 1634] 27 t81 |**20] 38 | 2134] 39 | 24° | 50 | 25 |109 | 45 (135° | 95 | id6| 80 
Union Tank Car Co.. 1245) 123°)| 123° bh af 28" 198% | 194 118 1323] 94 | 9544] 81 1135 $4 16 | 80 |134 | 99 |146 |106 | 110| 32 
Union Tank Car Be De Mb et POUR AG ed IAs 1234] 115 | 11684] 11334|1163|1064|114 |106 |113 |102° |i04°'|'88° “Jide | 90%) UII 
Vacuum Ov Co.... wees Lt 9934] 9614] 9714; °%] 97° | 9734] 9934] 80341833¢/5634| 58 | 40 3708 oe 351 |235 {458 490° °|393 |" 420) "31 
“hy wee scelocccolecsccelecsseleccvelecselecccisece 
Se actimistony ON Cars cat's i clasine uledese lore tee [yeaa 30 | 35 | 30341 30 | 30| 25] 28 | 20%! 32 37° °|°23°°|43°"|'26' "| 46°"|°32°| 45)" “38 
Miscellaneous or e53 3. 
Atlantic Lobos ea com...| 2 2 Dhan ache 2 Bile 4a Sh BP aah) Bie 2% 12%| 5%] 290%] 7 | 63 | 20 | 87 | 58 ]....].. &b 
Atlantic Lobos Oil, pfd....| 354, 354] 35|...... 354] 3%| 12%! 3 | 16] 5| 26 44 18 7 48 125 | 61 |148 |120}: Ses 
British-American ‘ORGS 45. | 45 | 45 4344, 45° | 45 | 38 13684] 32 | 37 2834 3 SEL) SSH seh eet hie ches Saahe ee abi Welietcs 
Gulf Oil Corp veces \| 78% 76%] 761%\—1 | 76 | 7734) 7934] 6334167845634 68%4| 4584 dis | 31 $310 390 260° |510' °|350 1560 '|360'| 497| 368 
Mountain & Gulf Oil....2)......)eec0cefeeseee [ee ee es BSA EBL oh PV DV Td Oo Ne iladinn kee Ty Beau d Pe oe Teg oe Nae WS a Bre a Faia ea (ater 
Mountain wcers. s+. 21% 20% 21 74)+ % 21% 21% 23% 18 44/204] 16 | 2034] 127%] 18%] io |°1334| 634) 15 || “s%l:: 7 oe: 
New Bradford Oil Co.. 5 e 6 We &¥ 5 6 3%| 64) 35%) 7 33 
Salt Creek Consolidated...}° 634 Ape ite GiGi SHG LE TIO iO Whe Oe PLES IO He cos Pics wel cw Sedeates « eet SR pe 
Salt Creek Prod....... cL l}* 27 20 2648 +% |* oi * 2654 28° | 2414/2714|191%4| 2534] 15%] 22 133 TES) G44) 18) 1) BUS. Mele satus ox hes 
* Ex-Div. ** New Stock, t Old Stock. t Ex-Rights. 


2 2s, and we feel confident our service will be not only satisfactory but superior to any other. 


NAME OF COMPANY P i917 | 1918 ; 1919 | 1920 | 1921 | 1922 | 1923 | 1924 |) fs) ae aa wa 


on | ee | | | | 


£3,000,000}1. 1834/1.4234/1. 
$50,000,000) 20.00} 20.00)" 
20,000,000). «sce c sce e fiete 5% 


Anglo-Amer. Oil. ....£1 
Atlantic Refining. . .$100 
Atlantic Refin. pf....100 
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_ Borne-Scrymser.....100| 1,000,000} 20.00) 20.00) 20.00 12.00) Apr. 15, $4.00 & $2.00; Oct. 15, $4. & $4)... oe fo. uf. ce eeepc ee ees 
Buckeye Pipe Line. ..50) 10,000,000; 9.50} 9.00) 8.00 2: 00| Mae.-14) $1 <"June 215, $13 Sepei5, $1. ts es [as oles fn nates colo ne d= alana ae eos pines 
Chesebrough Mfg.....25| 3,000,000} 14.00} 10.50) 14.00 eat Mar.31,62%4c;June30,62140;Sep.30,622C]. 0... fers ee clec sce ceclee ene eealereeeeerleterseee 
Continental Oil (Maine)10} 34,914,280} .50) .50) .50) . t.50|tMar. 16, 25c; June 15, 25c; Sep. 15, 25c]......]. 

Crescent Pipe Line...25/ 1,600,000] 3.00} 3.00} 3.00) 3.00) 3.00) 3.00) 26.18)......[... ee cece ence e cere ee eee eee e cere eeelineces 

Cumberland Pipe L..100| 3,000,000] 10.00] 12.00] 12.00] 12.00] 12.00] 12.00|f10.00| 12.00/Mar. 16, $3; June 15, $3; Sep. 15, $3...|.... 

Eureka Pipe Line....100) 5,000,000) 24.00) 22.00) 17.00) 13.00; 10.00; 8.00} 11.00) 7.00 Feb.2,$1; May 1,$1; Aug.1,$1; Nov.2,$1] $1.00) Quar. |Nov. 2/Oct. 15, * [Oct. 13 
Gal.-Sig. Oil old pf...100} 2,000,000} 8.00) 8.00) 8.00) 8.00) 8.00 8.00} 8.00] 8.00|/Mar. 31, $2; June 30, $2; Sept. 30, $2..}. 

Gal.-Sig. Oil, n., pf...100/  4,000,000}......| 2.00) 8.00} 8.00} 8.00} 8.00) 8.00) 8.00) Mar. 31, $2; June 30, $2; Sep ts80o Sc ee PA Sink Folace cleo | tae a ace fees teers 
Gal.-Sig. Oil, com....100} 16,000,000] 12.00] 7.50)......|......]...--.| 1.00} 4.00) 4.00)/Mar. 31, $1; June 30, GLO anaes. ales mee 
Humble Oil & Refg...25| 43,750,000]......| 13.50] 10.00] 48.50) 8.00} 8.00] 1.20} 1.20)Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oc.1, 30c}.....-Je eee e eee ect eee[eee eee cfeereeeeeleceuee es 
Illinois Pipe Line... .100 14.00} 16.00) 18.00) 16.00} 14.00) 11.00) 12.00\June 30, $6.00............- sere reese freee e les eS Oar oes oe ees ke 
Imperial Oil, Ltd.......|6,491,852shs| 8.00] 16.00; 9-90) 4.50} 3.00} 3.00 

Indiana Pipe Line....50| 5,000,000] 10.00] 12.00} 9.50] 10.00] 8.00) 30.00 7.00\Fe.14, $1; My.15,$1; Au.15,$1; No,14,$1 

Internat’! Pet. Ltd......|7,118,138shs/......| 1.00} 1.00) -50| f.25)  .50 “TBA rif’ 30) 250% SED OOs 2oCs «va cee > ¥e afnw sno.c| Tee Sento uae es eF| qtr ed has|d ates | eo eee ss 
Magnolia Petroleum . 100/$180,247,100} 6.00) 7.00} 8.00} 8.00] 6.50) 6. 4.00\Ja-5,$1; Ap.5,1% stk.; Ju.5,$1; Oc.5,1% stk)... 6. fee lee ee ce fe wesw ee efee rcs eselece scons 
National Transit. .12.50| 6,362,500] {1.00} 2.00) 5.00} 3.75) 3.50) 1. 1.50) Mar. 16, 25c; June 15, 50c; Sept. 15, 25c}......]....2e fee eee eee 

New York Transit...100| 5,000,000} 20.00) 22.00) 16.00} 20.00) 16.00) 96. 2.00|April 15, 75e; July 15, 75c; Oct..15, 75}... .. Je cnnechenencrectess Pinta 

Northern Pipe Line..100| 4,000,000} 10.00) 14.00] 10.00) 10.00) 10.00) 25. $.00|Jan712$3; July 1, $3.5 5.8. Gece cw e|e aoe 

Ohio Oe soe <5 2 28 24.00} 22.00} 20.00} 10.75] 10. 1.50/Mar. 31, 50c; June 30, 50c; Sept. 30, 50c}...... fee. e elec eee eee[ec sree tfer eet ees|eee rece 


Penn Mex Fuel......25 
Prairie Oil & Gas... . .25 
Prairie Pipe Line... .100 
Solar Refining.......100 
Southern Pipe Line. .100 
South Penn Oil......100} 20,000,000/ {20.00 
Southwest Penn L...100| 3,500,000 
Standard Oil, Cal... ..25| 235,228,447 
Standard Oil, Ind.... .25] 223,756,258 
Standard Oil, Kan....25} 8,000,000 24.00) 24.00) 24.00] 24.00) 15. 
Btandard Oil, Ken....25| 16,864,434] *19-90/ 12.00) 12.00] 12.00] 12.00} #3: 
3,000,000] 20.00] 20.00} 20.00} 20.00|t10.00 ( 


10,000,000)...... 
60,000,000) 20.00 
81,000,000) 35.00 
. 4,000,000) 35.00 
10,000,000} 24.00 


20.00) 20.00 
12.00] 12.00) 8.00} 6.00) 7, 
12.50] 13.50) 14.00] “3o0| 4 


24.00} 24.00} 28.00} t4.00} 4. 


eee erstl eco ere sre reeesseseeseseeesessereoeeeeeels 


es ay els SOGs ces 5 ast tangas spinon. < Fs ohy. acts 
8.00|Jan. 31, $2; tApril 30, 50c; July 31, 50c}..... : 
8.00| Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2) $2.00] Quar.|Oct. 31\Sept. 30) * Sept. 25 
16 OO une--20> G5. ak as cre se tere oe a's oe preg es tae Bre Se Be er S| Bn 2k a eT aa 
8.00|Mar. 2, $1.00; June 1, $1.00; Sep. 1, $1.00)...... apr cwrR yay sees 
7.00|April 1, $1.00; July 1, $1.00; Oct. 1, $1.00]......J. 0.20. fee eee ee efe cece eel. 
2.00|Mar. 16, 50c; June 15, 50c; Sept. 15, 50c].... re 


4.00) Mar. 31, $1.; June 30, $1.; Sep. 30, $1... 


Pe ee i ee ee 


wevrccvelseeeseorre 


ofeeerervevnetetereeer 


porvwee-f eevee 


Standard Oil, Neb. 100 20. 10.00) amie 20, $5.00. cscs soe awe hs Glee GS BTS ne ee 
Standard Oil, N. J... 25} 507,501,775} 20.00} 20.00} 20.00} 20.00) 5.00) 5. 1.00|Mar. 16, 25c; June 15, 25c; Sep. 15, 25c}......J....-0).--- Jakig| Repke: ay Bape Me ee P 
Stand. Oil, N. J. pf. .100| 199,972,900)......]......| 1.75] 7.00} 7.00) 7. 7.00) Mar.16,$1.75; June15,$1.75; Sep.15, $1.75|...... Pr Pere See ol te Pare ECs eas 
Standard Oil, N. Y, ..25| 227,535,300) 11.00} 12.00) 16.00} 16.00] 16.00} 16.00) t 1.40/Mar. 16, 35c; June 15, 35c; Sep. 15, 35c]......|---++-|---- Sep ae eee ee 1 7 


Standard Oil, Ohio ..100] 14,000,000] 16.00} 16.00) 16.00] 16.00} 16.00 10.00)Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50|......].... Sc dave Cacao Ea | abe Seances | aelero eile al ety emia 6 
Stand. Oil, Ohio pf...100} 7,000,000}......]......]....--| 5.25) 7.00 7 .00|Mr.2,$1.75; Jun 1,$1.75; Sp.1,$1.75; De.1,$1.75| $1.75} Quar.|Dec. 1j)Oct. 20 * Oct. 20 
Swan-Finch..........25 Pept O81 e250 2: Ot OU). mad fetes once ly s ca talion> anticeee slo. fees fe rE Tae Soper gee aN Sosa Sie ee ate feta ees cerita OUBEAG ne 
Union Tank Car....100} 18,202,300] 6.00] 65.00) 7.00) 7.00} 7.00) 7.00) {5.00} 6.00)Mar. 2, $1.25; June 1, $1.25; Sep. 1, $1.25]......].... Sepa ote sakil-a avy torehctokt | eae ee oe ote eeys 
Union Tank Car, pf..100| 12,000,000].... .|......|....-.| 6.25] 7.00) 7.00} 7.00] 7.00|Mar. 2, $1.75; June 1, $1.75; Sep. 1, $1.75)... 2. .|.ccevs PRS te eRe 
Vacuum Oil..........25| 61,919,950| 8.00| 10.00| 8.00! 8.00! 8.00! 16.00! 12.601 3. 75/So 15, "so and S00 en ete sesecter cc lec ceeelevenecleseseeeclerseeees SE eee 
STOCK Sg cia eat AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet * Holders of record. ¢ Dividends on new capital or reduced par value. t Dividends on old capital. 
0 1920 . 1922 1922 


Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 

S. O. Indiana—100% stock dividend. 


Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. 
each 3 2/3 shares. Union Tank Car Co.—1i00% preferred stock at par. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. 
s. O. ip tass 110% stock dividend. Reductions or O. SMe cern stock dividend. 
in par to R esebroug. z Co.—33 1/3% pfd. stk. at par. 
S. O. N. J.—100% preferred stock at par. Reduc- 1922 ae 2 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. 
§. O. Ohio—100% preferred stock at par. | Borne Scrymser—400% stock dividend. 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding 
the Standard Oil Stocks and present them ia this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & COQ., " : 


S. O. Kansas—300% stk. div.; Red, in par to $25. 


S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 

S. O. New Jersey—400% stock dividend. 

S. O. New York—200% stk. div. ; Red. in par to $25 

S. O. Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. ree ; reduction in par to $25 
1 

S. O. Calif.—12%4 % at par. 
1924 ; 

Chese. Mfg.—100% S. D., Red. in par to $25. 
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THIRD QUARTER EARNINGS—Doespite the reductions in crude oil and gasoline prices which began 
in August and continued throughout September, oil companies which make quarterly reports of earnings, show 
substantial profits for the third quarter of the current year, as compared with the two previous quarters and decided 
gains over the third quarter of last year. It is apparent from the statements which have appeared so far, that reduced 
prices for oil products have been offset by an increased volume of sales. For purposes of comparison, the third 
quarter and nine months earnings of four oil companies are appended. The results attained by these companies, 
operating in the Mid Continent, the Gulf Coast and California, furnish an informing cross section of conditions in 
the oil industry up to September 30 as compared with the corresponding period last year. 

NET PROFITS OF FOUR OIL COMPANIES 
3rd Quarter 3rd Quarter 9 Months 9 Months 
1925 1924 " 1925 1924 
Marland’Oil*Gorporation oo. cuenta eee $5,419,658 Deficit $13,690,029 $ 1,233,767 
Phillips;;Petroleum. Soy eae eee *55900,275 *2,561,893 *16,012,769 *12,609,924 
WhiteuMagle) Oil Con er tan acum. sone *673,129 *304,818 *2,488,079 *1,923,786 
Union §@ul Mol Cale seeeu ie wee enon 2,850,000 2,800,000 8,750,000 9,000,000 
* Before Depreciation, Depletion and Federal Taxes. 

SEPTEMBER PIPE LINE TRAFFIC—Rruns from wells by the Appalachian Pipe Lines averaged 
62,509 barrels daily against 59,686 barrels daily in August. The Illinois lines ran an average of 23,548 barrels daily 
against 21,750 barrels daily in the previous month. Regular deliveries averaged 156,719 barrels against 161,730 barrels 
daily in August, but Other Deliveries average 152,774 barrels against the previous month’s average of 143,418 barrels 
daily. The result was a decrease of 192,728 barrels in the Appalachian pipe line storage. Reports of the various com- 
panies to the Interstate Commerce Commission follow: 

Regular & Other 
Runs from Wells Other Receipts Deliveries 
Sept. ’25 Sept. ’24 Sept. ’25 Sept. *24 Sept. ’25 Sept. ’24 
Nationals “Dransit a Co. eras et et eee ate 158,910 182,088 571,091 469,614 766,369 552,384 
Total iO months yeaa ae ae ae 1,471,854 1,661,610 5,808,839 is 7,674,982 - xf 
Southwest Penn)! Pines) eee wee tee 91,875 78,895 668,821 648,652 652,186 701,717 
Total 9h months Wien we eo ee retain 748,808 738,324 5,928,360 6,162,237 6,524,347 6,948,947 
Eureka’ Pipe Lines e cuits seis toe eee 357,506 351,485 405,235 337,344 768,340 694,456 
Total 79: months Avec. cae ane 3,140,889 3,264,198 4,107,173 4,104,914 6,973,080 7,576,599 
Buckeye "Pipe Line, Ghicseet ed ocee am 440,379 418,112 1,659,940 1,323,308 2,254,400 1,745,786 
‘Totals9 months 5. nn mene cee ee 3,954,627 3,521,649 17,411,299 15,020,178 21,586,679 16,590,642. - 
Tadiana Pipe. ines eee eee oe 11,049 13,098 1,961,974 1,384,705 1,957,892 1,384,622 
Total 7O\imaGhiths 7 ay ieee, eee aie 104,172 110,408 19,174,877 16,948,578 19,324,493 16,090,100 
Cumberland {Pipe Tine fata eee 293,296 343,759 228 318 278,609 50,755 
‘Total 39. anonths sett a ee nee 2,718,955 3,212,543 1,160 1,302 2,769,963 3,318,724 
New) Mork Transitiiiin, seta ee tee 18,511 17,950 510,185 257,911 550,264 37,759 
Total: 9 months hom pane wine: Sete 168,716 158,548 4,906,352 4,330,519 5,017,635 4,945,937 
Southern, Pipe: Miuimes eee ae m Sileiae ais elcletre 156,953 69,189 133,524 42,970 
otal. 9" months ewicce case eten teeta 1,637,165 2,802,402 1,670,060 3,071,197 
Northern) Pipe Tsine seo) bee ee ae aye rails 778,717 558,483 04,390 381,849 
Eotal 19 -moriths yy. ty) Spee eae ie wee ae ACU oe en bate ea EE 7,630,868 6,253,112 7,836,950 6,107,945 
Mlitiois Pipe VL ine See ey ae meee 677,595 685,972 487,112 50,271 1,065,321 85,062 
Total’ Dwmonths: ta Asatte ee 5,950,861 5,566,928 4,253,219 1,282,253 10,093,280 6,826,422 
* Not available. 

SEPTEMBER CHANGES IN OIL STORAGE —— Preliminary estimates by the American Petro- 
leum Institute indicate that the Government’s report on the movement of crude and refined oils in September, will 
show a decrease in reserves of crude oil and gasoline. East of the Rocky Mountains, crude oil in pipe line and tank 
farm storage decreased 423,000 barrels, while crude storage at refineries, covering 65 per cent of the plants throughout 
the country, including California, showed a net gain of 72,000 barrels, domestic crude stocks at refineries increasing ; 
629,000 barrels and foreign crudes declining 557,000 barrels. East of the Rocky Mountains, refineries lost 552,000 ‘ 
barrels (23,184,000 gallons) ef gasoline but California refiners and marketers gained 281,000 barrels, showing a 
net loss of 271,000 barrels. 607,000 barrels of kerosene were withdrawn from storage during the month by the | 
reporting refineries. ry : 

The 124 Mid Continent refineries, making weekly reports on their operations, reduced crude runs to 302,737 ; 
barrels over the week ended October 16. This combined with an increased movement in gasoline resulted in only ‘ 
. 500,000 gallons being added to stocks. Gasoline prices have held firm throughout the past week in all sections of the d 


country. Fuel oil demand showed a decided improvement, while Pennsylvania refiners are reported to have renewed 
the payment of premiums for Pennsylvania grades of crude. 


WEEKLY PRODUCTION REPORT — Crude oil output showed a further decline of 11,900 barrels 


daily over the week ended October 17. The American Petrolum Institute reports gross daily average output as 2,082,900 
barrels against 2,094,800 barrels in the previous week. Increases reported were 3,000 barrels daily in California, 1,250 
barrels in Wyoming, 1,000 in Montana and 1,250 barrels in the Gulf Coast fields. All other sections reported declines, 
the light oil fields of Oklahoma, Kansas and Texas showing a net decline of 13,200 barrels daily. Imports averaged 
214,143 barrels daily compared with 196,429 barrels in the prior week, and California receipts dropped to 24,571 barrels 
daily from 34,286 barrels daily in the preceding week. 
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STANDARD OIL CO. OF NEW JERSEY shareholders will meet on November 24 to vote on new 


plans for the employes’ stock acquisition plan. Present plan which was operative over 5 years expires with the 
current year. 

Some changes are to be made, the most important of which is that employes participating in the plan are required 
to retain at least two thirds of the stock obtained under the original plan so as to insure program which sought to get 
employes to become stockholders. The failure to retain two-thirds of stock acquired under the original plan makes 
employes ineligible under the new plan. Another change in the plan limits subscriptions to ten percent 
of the annual salary instead of twenty percent and the new plan will run for three years instead of five years as 
before. The price to employes will be determined as before but will be fixed from now on semi-annually. Directors 
can not participate in the plan. 


There are about 16,000 employes in the present fund and the average cost has been $34. a share. 


ANGLO AMERICAN OIL COMPANY’S 


The stock certificates have been received by the fiscal age 
ment of the date of distribution is expected. 


stock dividend of 331% per cent will be distributed shortly. 
nts of the company in this country and an early announce- 


The ample facilities of our office are at your disposal for the execution of orders in 
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MARKET FOR THE WEEK 


Buying ona dnbetantial scale developed in the oil securities during the week resulting in good gains throughout 
the list. Vacuum Oil was the strongest feature advancing from 9514 to 105. Standard of Indiana moved up from 
61 to 647%, New Jersey from 3934 to 4234 and California from 52% to 57%. The producing stocks were also stronger, 


South Penn Oil advancing from 150 to 16114, Ohio Oil from 607 to 67 and Humble Oil from 63 to 69. Magnolia 


Petroleum reached a new high at 175. 


Gulf Oil sold up to a new high price at 81. Mountain Producers with increased trading sold from 217% to 2234 and 
Salt Creek Producers sold from 2534 to 27%. 


oe E Buying of the oil stocks was influenced by publication of nine month statements by several companies which 
showed a large gain over the corresponding period of 1924. Indications point to continued satisfactory profits which 
should later result in increased or special distributions to stockholders and should eventually be reflected in materially 

higher prices for oil securities. 


DIARY FOR THE WEEK 


FRIDAY, OCTOBER 30—Standard Oil Company (Ohio) preferred stock holders of record in New York City for 
dividend of $1.75 a share. : 

SATURDAY, OCTOBER 31—Prairie Pipe Line Company dividend payable. 

NOTE—The record date in New York City for the dividend on the preferred stock of the Standard Oil Company of 
Ohio is October 30, not October 20 as announced last week. 


NAME OF COMPANY 


Anglo-American oO Co.. 


Atlantic Refining Co..... 
Atlantic Refining Co., pfd-. 


Borne-Scrymser Co..... 


Buckeye Pipe Line Co.. 


Chese Mfg. $25 par..... ti 


Cont’! Oil VTC $10 Pie 
Crescent Pipe Line Co 


- Cumberland Pipe Lin Co 


_ Bureka Pip: Line Co.... 
Galena-Signal Oil, old, pfd. 
Galena-Signal Oil, new, ped: 


-  Galena-Sig. O'l Co., Com 
- Humble Oil & Refining. . 


- Tilinois Pipe Line Co..... 


Imperial Oil Co., new... 


_ Indiana Pipe Line Co... 
Ee International Pet. Co.... 


Magnolia Pet. Co..... ne 


A, National Transit Co..... 


New York Transit Co.. 


_ Northern Pipe Line Ooi 


Ohio Oil Co............ 


Penn: Mex. Fuel Co...... 


* Prairie Oil & Gas Co.... 


~ Stan. Oil Co., N.J.... 


a Solar Refining Co....... 
- Southern Pipe Line Co.... 
‘South Penn Oil Co...... 
- Southwest Penn Pipe Lines 
- §tan. Oil Co. of Cal..... 
tandard Oil Co. of Ind.. 
Standard Oil Co. of Kan. 

Standard Oil Co. of Ky.. 


Standrd Oil Co. of Neb. 


Stan. Oil Co., N. J., pfd... 
BE. CO., UN ics caiatelac'ess 


| Stan. Oil Co. of Ohio.... 
| Stan. Oil Co. of Ohio, pfd’ 
= 


| 


RANGE OF MARKET 1918-1925 ; f 


Week ended Oct. 23, 1925 Oct. 23, 1925 3 1925 1924 1923 1922 d 1921 1920 1919 1918 
High Low Last Change] Bid Asked | High Low |HighLow}] High Low |High Low | High Low | High Low |High Low |High Low 


2314| 224%) 23 |+ Wl 223%4| 23 2634) 18 |1834/1434] 1934] 1334 1634) 22 1444) 31 1534) 37 16111836111 
#1350 ae 1125 |810 {1650 |900 /|1740 |1030/1050) 88 


104°-| 9934! 103314|+ 344] 10314! 10334| 11784] 954411404|7814|160 | 9832 
11714) 117%| 117K%+ %| 116 | 118 | 11784] 113341118 |108 |12034/115 11936 11346 113}4]103° [115 34)102 [115 34) 107 BE ipa tat 


SE RS AR el 2 ea ve 220 | 230 | 240° | 205° |264 1150 |153° |110 $615 336 385 490° |390 |515° |460 | 475) 438 

56 54 ested a | 56 5614| 72 54 |85%| 51 | 94 | 69 |110 | 83 |'88 | 70 102 '|'80°|i06''|'90'| 101] “84 

65 | 6434] 64%|\+ 3] 64341 65 70 | 48% al tas0 es 240 |205 |240 |177 |200 |125 |275 |170 |350 |240 | 355] 280 

2434| 23 24y%i+ Y%l 2444) 243%] 31%] 21%1714 #014 i634)“ 844) 1884)""894) 0" cage. “AL }4) 644) 1194) 534) 734) B34 

AR a WP Brae Vorbis 1? dian eat N 17 1734) 17341 10% 20 |11%4| 25 18 }4| 49 ps 33 | 24 | 33 41 4i} 29 
144°] 140 "| i144 |— 1 "| 142 | 144°°] 156°°| 128°°l148 |109 1117. | 80° |4185 120 150 |115 |170 ig 240 130 175| 128 
6810268 ob OSus bss . 67 | 69 | 96 | 68 |105 | 74 |116 | 87 |104%%| 78%4|/105 | 70 |158 | 74 |195 |140 | 216] 178 

105 | 105 | 105 jot... 104 | 107 | 114 | 103 |116 |114 ]116 |108 |114°°|104° |106 | 86 |112 | 90 {145 1/107 | 141] 101 

10 AG Fe 10k ane 101 | 101214} 105 | 100 |106 |100 |110 |104 {108 |100 |106 | 83 |105 | 88 {119 |101 | 103) 98 
3934] 38 | 39 3.580 34 |6owls52%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 | 148] 83 


+ 1 3 65 

69 63 6714|+ 254| 6714) 6714) 72) 42344/4334/3414) 41 28 aoe rer 260 |150 |350 |225 {1680 |{550) 625) 50a 
“3 es 
ue 


140 34| 137 140 34 34] 140 141 154%) 127 |161 |121 |171 {115 198 158 |183 |141 |182 {145 |200 /150 | 196] 140 

3344| 3134, 32% 3%] 3214, 3234 +6 ae ab 119 |9844)123 92 {131 98 {115 76 152 OO Zaehle shea taleeta ne eae 
ae UG Keeani ear okoteel aie tell trgseratienareral alte [iete sscrodishe Ze o'ailtenutelsle,hebsie late eaere-[ievete lie cimop et anete 
6534\* 64 |* 64 |I— Wi* 64 |* 65 o4 64 . 100'| 66 |103 78 |110 82 90 100 78 {107 105} 88 
27%) 254%) 27l\+ 144| 273%] 271 2834] 221%)245411634| 2484) 1314] 2784) 14 17% Ou $76 |t52 77 16% 19 %4%)|12}%4 


“i 1834] 141% 

175 | 164 | 1721%4/+ 5 | 17214] 17314| 175 | 131 |160 |122 |166 |123 $259 1150 165 |110 |t470 |t315 |525 {360 | 480) 205 
20%} 1934] 2014/+ 1%] 203%] 21 254%) 1934/257412054) 29 | 19% 18 3K 93 |30%%| 22 | 35 | 22°°|'40° "|1544) 17/111 
53341 53° | 5334 3%5| 53° | 54 | 79° | 50 | 97 \54%4138 | 70° 214" |118 [167 115 |190 |151 205 [195 | 220 186 


81 so | 81 so | si 83 | 70 |1074| 72 |111. | 95 |125 | 91 |101 | 83 |105 | 90 {117 |101 | 115] 98 
67 | 60%] 64% £ 3 \Y%} 63%! 6444] 75%] 60%4|79%| 55 | 85%4| 4834 $365 $256 320 |222 |392 |258 (405 (315 | 365) 289 
23 23 23 2214) 23 44 20 145%| 27| 45 | 10% 45 | 16 | 40 | 16 | 82 | 32 | 87 "| 521 65 | “25 
5014! 4714| 48% hi ay 48541 49 $2595 ae $269 193 273 1152 $750 $518 598 1385 |732 |420 |815 1620 | 660) 407 
12334] 12214] 123%4]...... 123 | 12334] 12714] 106° |111 |100 |117 | 93 1324 $225 249 |159 |282 |171 |324 |260 | 305] 248 
907 *h ona «| 906° 1.4, 225 | 228 | 259 | 200 |225 |170 |212 |161 |t420 |¢335 |425 |330 |440 |335 [415 |340 | 390] 290 
77 | 7534 7534\— 141 76 | 77 | 103 | 75 |100 |80%\116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 1147 | 195] 161 


16114] 150 | 161 |+ 714) 160 | 161 | 197 | 139 [176 A 196 10 249 |144 |266 =o 355 |231 |348 [290 | 310] 240 
57%| 52) 57 |+ 4 | 57 573% 674 Bist 68 341553 55% B434| 47 47% 1135" 2825] 2804 lope t289 |360 |288 |328 |258 | 280| 207 
6474] 61 64 |+ 214) 64 6414] 70 59 44/68 34/5414] 6974| 4914 t6 183% 93% 803% 1300 sat 850 |710 | 760] 528 
Big SLi Ad. 2, AA saat Abi seein 0 me 0 ea 
13574| 132 | 1353+ %| 135 | 136 | 137 | 11434/1213|101 |11034| 76 |t505- +0 448 |370 |480 |330 |518 {340 | 350] 298 
253 | 242 | 252141+ 714) 250 | 255 | 270 | 231 |262 |198 |280 {186 298 160 heme pa 550 |380 |580 |480 | 510] 410 


4234) 3934) 4154)/+ 1%] 4114) 4134) 4744) 3834) 423] 33 | 4414 bona bart a 192)4{124 4|3010 re 795 |668 | 710) 698 


eee eefe nee e (SVG JAE lee e eels se sleneuleses 


DE Temas LLG el Like va [rasa 116%) 117 118% Ue 119% 115% 118 4|114% 119% 113 114% suas 115% 100% LISE | 1OOF acfine ce 
45 4314) 44%|+ 34| 4434) 45 485% 48 |373%4 49 4 ea7aseee en 393 |297 |482 |300 [450 |307 | 333] 248 


AV UGls Saree lace iellnacevais rack atevedmcearapeifisteter el heyater a iste eta 
367 | 358 | 365 |+ 4 | 360 | 365 | 369 | 338 [3773275 |317 |270 . Reda $380 429 {329 |560 |380 |550 /460 | 490] 376 


eee Ce ee ee rs es ee ere ee oy 


260 
119 119 LEO Sek 118 119 123 116 }1213)1153]119 [115 |120 |11334)114 |105 |114 | 99 {11134/110 


Caithaly.. utils ck wlos 1914| 16 1814|-+ 334] 1814] 19 27 12 |t81 |**20| 38 | 2134) 39 | 24°°| 50 | 25 |109 | 45 |135°°| 95 |'106] 80 
Sean Tank Gar Go... 12854] 12814] 1285¢| 1 34¢| 12571 128 | 134 | 118 (13231 94] 95341 81 #135 |t94, [116 | 80 |134 | 99 |146 [106 | 110) 92 
Union Tank Car Co., pfd..| 115 | 115 | 115 |...... 114 | 115 | 116%] 11314|1162|/1063/114 |106 |113 |102° |i04°°|°88 "1106 "|'9034).2 222). 2 23} 
Vacuum Ov Co..:.......|| 105 | 9534 joe 7 "| 10414] 10414] 105° | 8044|8334|5634| 58 | 40 $708 ee 351 |235 |458 |260° 1490 °|303'| 420| 31 
MMR hats Oil C6. 5. 5. fh sehen fais eas ee pees pee ee 30%! 30 | 30| 25 | 28 | 20%] 32° | 20° | 37° |°93°"|43°"|'26°"|"46" "| 32°| 45) 26 
_ Miscellaneous Oil Co’s... j 

Atlantic Lobos O'l, com. Ze DU wavelets Sele oly | QIgF 4 igh 2) Le Bf Ve oh 2% 12%) 5% 29% Om Eg ey ie | nv 
Atlantic Lobos Oil, Sel | tel arm on er 3541 4° | 12% 3 | 16| 5 44°'| 18 48 125 | 61 |148 |120 [22/527 
__ British-American O ae 454| 45%4| 45/4 "| 4414] 4514] 45%] 38 (36384 32 37 2834 37. | 28%] 3 yu Saieie eo 2 ERG ON SOLON MC Di 
Wy Gulf Oil Corp.......... 81 | 76%4| 80° |+ 33s} 79%] 80 | 81° | 6334|/67%4|5634| 681 45%4| 810 |t310 390° |260° |510 1350 '|560°'|360'| 497] 368 
Meeboerican & Golf Oil: /.2.].2. s+ sae. afoset selex ces 1%] 1 1% OB NH AS AND ated arta Nacsa Gk Dl Gide eins hf] Whi oe OR 2 
ara. steia Prodicers.... 2. 933431741" 233z/0°° 41 2254 es, 23%] 1814120%4| 16 | 2034] 12%] 18%! 10 | 13%| 634) 18 | SLITS 

New Bradford Oil Co.. 5y%) 4% 5 J+ & 5 5y%l 6%) 3%! 64) 3%) 7 3 
Balt Creek Consolidated...| 7 Oe roa Saghit -s TVA Rhee OdetLOSa i O [CIA Gi | IASI EOni te hota da, Leafs wees (ena ect eaeede «alec stew os 
’ ee ee: 27Y4| 2534] 2734+ 3%) 2734] 2734] 28 | 244¢|274¢11934) 2534| 1534] 22 | 1234) 1534 936) 15 || S3sf- 2 fps ie 

* Ex-Div. ** New Stock. ¢ Old Stock. t Ex-Rights. 


s, and we feel confident our service will be not only satisfactory but superior to any other. 


Anglo-Amer. Oil. ....£1 .4244/1.4014) 1.16} 1.09) .66 ~90\May 25, Le ee rap ee SH aa 
Atlantic Refining. . .$100 20.00} 20.00] 20.00) 20.00) 20.00 y lt eee Sn eae en Sag eee er ry br hc ee PL 
Atlantio Refin. pf....100 wane eal eoesl Dae. 00l 2 UOR TOO 7 .00|Fe.2,$1.75; My 1,$1.75; Au.1,$1.75$ No.2,$1.75 aL, 75 Goan Nov. 2JOct,. 
Borne-Scrymser. ....100 20.00} 20.00} 20.00) 20.00) 35.00 12.00| Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4)......)......).. Este behead DAG 
Buckeye Pipe Line. . .50 9.00] 8.00) 8.60} 8.00] 35.00 -4.00|Mar. 14, $1; June 15, $1; Sep. 15, $1..]......]..... ets gs b < alee ae er Heo agers ses 
Chesebrough Mfg.. . . .25 10.50} 14.00} 14.00} 10.50} 14.00) ary Mar.31,621246;June30,6234.¢;S€P:30,6254C| 2 sn e]o Sees feeb cote s| eee are e-| obits cee afb eave gt 
Continental! Oil (Maine)10 ( .60 .50 .60} .387%%] — .25 — $.50|+Mar. 16, 25c; June 15, 25c; Sep. 15,225c]. pes aoe iets FE re Coe, He 
Crescent Pipe Line. . .25 3.00) 3.00} 3.00) 3.00) 3.00 26.131, Pee RS ee ore i eee le Pies Pry erect eed arr en Se Bere EE sae a 
Cumberland Pipe L.. 100 12.00) 12.00} 12.00} 12.00) 12.00/710.00 12. 00| Mar. 16, $3; sane. 15, $3; Sep.215, $3...].. erie pete Wise bees deh cals sure gf holds CPs 
Eureka Pipe Line.,..1 22.00] 17.00] 13.00] 10.00) 8.00] 11.00] 7.00/Feb.2,$1; May 1,$1; Aug.1,$1;. Nov.2,$1] $1.00} Quar. |Nov. 2Joet. 16 pe *.- Oct. 13 
_ Gal.-Sig. Oil old pf.. .100 5 8.00} 8.00) 8.00) 8.00} 8.00} 8.00) 8.00/Mar. 31, $2; June 30, $2; Sept. 30, $2..|...... PT uw alses FES = ay Se ee ees ee ages 
~ Gal.-Sig. Oil, n., pf...100)  4,000,000)...... 2.00} 8.00} 8.00) 8.00) 8.00; 8.00) 8.00 Mar. 31, $2; June 30, $2; Sept. 30, $2..]......].... Sel esk see i aes ve[evereceefecees ie 
Gal.-Sig. Oil, com... .100 7 BO < ciewcloscecclecss¥e1 2 k.00|>°€.00|: 4-00] Mar: 3h; -$1s June 30. Si nas 5 coe nf eee] Sere eiele re aban « Scie smeaiite sta latig oaiee nike sens Wie e 
Humble Oil & Refg. . .25 13.50] 10.00) t8.50} 8.00} 8.00] t1.20) 1.20) Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Ocl, 306) sei eases tales oaeal Ren ee np een 
Illinois Pipe Line... .100 16.00} 18.00} 16.00} 14.00) 11.00) 12.00)June 30, $6.00.. Se in et aoa a Ae ms De ARR eo os Figeesctatent scapes Show 
Imperial Oil, Ltd....... 19.00/ 4.50! 3.00} 3.00} 4.00] 3.00/+Mar. 2, 25c; jue 1 sci Sepule Uhec| Se eee ih Seeds ees 
Indiana Pipe Line... .50 9.50| 10.00] 8.00] 30.00] 8.00] 7.00\Fe.14, $1; My.15,$1; Au.15,$1; No.14,$1) $1.00) Quar. |Nov. “UjOet. 20) -** —|Oct. . 20 
Internat’! Pet. Ltd...... 118.138 shs]...... 1.00 .60| +.25 .60 25 STBLA pril-30,-25¢3: Sepr 30-29. cc awe aves | cra saa lacse osbev nese oa] meee oes so 2 as,+/ 0) Pes eee 
Magnolia Petroleum . 100/$180,247,100 8.00} 8.00} t6.50} 6.00 4.00|\Ja.5,$1; Ap.5,1% stk.; Ju.5,$1; O6.5,1% stk). 0... [occ ee leew eee elenaes tage Meee eae Sao eee 
National Transit. .12.50 6.00] 3.75} 3.50) 1.75 1.50|Mar. 16, 25c; June 15, 50c; Sept. 15, 25c}......].. 8s Ree ea oe eee | eon Lalo a. 
New York Transit. ..100 16.00} 20.00) 16.00} 96.00 2.00/April 15, 75c; July 15, 75c; Oct. 15, 75c}......].... Pe Ee peeeees Arie Sere 
Northern Pipe Line..100 .00| 10.00] 10.00] 10.00] 25.00 §:00ljan 17935 July Glew ae a Sasa te eer 
Ohio Oil. Serr 645225 24.00 00} 24. 24.00 22.00) 20.00) 10.75} 10.00 1.50|/Mar. 31, 50c; June 30, 50c; Sept: 30, 50cj... 2.2]... ee efeeeeaeee Pe pre Poo CS Sam 
Penn Mex Fuel......25} 10,000,000]...... ; <6 May2b 500. isk is oes Ces | SS Re eee eee an Ragen y bone 38 cent lecs 


Prairie Oil & Gas... . .25 : ; i .00} 22.00} 23.00] t8.00] 8.00|\Jan. 31, $2; tApril 30, 50c; July 31, 50cl......}.... fee eee Peewee eee fee t4at, i, 
Prairie Pipe Line....100} 81,000,000} 35. : : .00| 12.00] 16.00] 48.00} 8.00|Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2} $2.00] Quar. |Oct. 31/Sept. 30} *  |Sept. 25 
Solar Refining.......100| 4,000,000) 35. E ; -00)-1600|- 15:-00/t10-00] 15:00] June. 20; $525. ccc acs oc uee see’ sume scloie an |oce seh [ee oes lan crated Sotcn onl weanhee: 
Southern Pipe Line. .100| 10,000,000) 24. q a .00] 10.00] 8.00} 10.00} 8.00/Mar. 2, a 00; eee $1.00; Sep. 1, $1. 00.2) Se ee ee 
South Penn Oil......100 OT 5 0 | ee aye ee fe mec ace rg re erie ere Were | re ery fear Siero = tok CPt cee a, 


; Southwest Penn L...100| 3,500,000 
_ Standard Oil, Cal.....25| 235,228,447 


Standard Oil, Ind.....25 é . ; ; f4.00) 4.00 
Standard Oil, Kan... .25 : : .00| 24.00] 15.00 
Standard Oil, Ken... .25 : : ; : 3 ie 
Standard Oil; Neb. 100} 3,000,000) 20.( : : .00] 20.00 


{2.50} 2.50} Mr. 16, SA Fe 15, 6234; Ser45,02'4c) 52 Sate sw lod dss eae eal cosoe bee eae 
42500) 3100 i ewe tices ah Sees iis oie ss gra ee oN er ae a ee 
t4.00} 4.00|Mar. 31, $1.; rane 30, $1.; Se 30, $1) SS Ge ee ert ee oe 


10.001 10; 001 ane: 20;-$5,00--. 0 ee aces 2 eee eee ee ee 


Standard Oil, N. J.. .25| 607,501,775 5.00] ¢1.00} 1.00|Mar. 16, 25c; June 15, 25c; Sep. tee = ee EAS see ee ee eee y on 
Stand. Oil, N. J. pf. .100 7 .00|=7.00|--7.00| -7.00| Mar.16,$1.75; Junel5,$1,75; Sep.15, $1.75] .s.25-|vcgcee|s ook te cu fenecns sls tess ae they sorte 
Standard Oil, N. Y. 16.00) 16.00] 1.40) 1.40/Mar. 16, 35c; June 15, 35c; Sep. 15, 35c].-....[..-++-feeeeereeferee es a ak als 
Standard Oil, Ohio ..100 : .00| 16.00] 16.00/¢10.00] 10.00/Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50]. .....)......[ece cece afer eee eee Mian aL Sr aees 
Stand. Oil, Ohio pf...100 aera Rien : 7.00) 7.00} 7.00) 7.00|Mr.2,$1.75; Jun 1,$1.75; Sp.1,$1.75; Dc.1,$1.75} $1.75|Quar.|Dec. 1/Oct. 30 +5 |Oct: = 180 
Swan-Finch...... sauaes ; ; OO eectenete| op ecteevasl tans Sralewe ys eiieae a cael Teer gre Gee Satin See aes ae a ey Pe peers hee Ae 
Union Tank Car... .100 : ; ; ; a7: 00) 7. 00 46. 00} : 00} Mar. 2, $1.25; June G $1. 25: Sep. 1, $125] ooo ae a ee 
Union Tank Car, pf..100 Sis bs brew ale Oe 7.00 7.00] 7.00| 7.00|Mar. 2, $1.75; June 1, $1,755 Sep. 1, $L75'-- 2s), ea Bae ee ee 
Vacuum Oil.......... 25 ~"g.00| 10.00! 8.00! 8.00] 8.00! 16.00' 42.50! 3.75/23" Boga ene S0ej. June. 20, $0u & -S0e;|" 92S] 5 Sef co ele eee 


STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet * Holders of record. ¢ Dividends on new capital or reduced par value. t Dividends on old capital. 


1920 1920 1922 1922 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. Cumberland Pipe Line—100% stock dividend. §. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 5 : 1921 Magnolia Petroleum—50% stock dividend. 5. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. - O. New York—200% stk. div.; Red. in par to $25 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. O. Ohio—100% stock dividend. 
S. O. Indiana—150% stock dividend. Reductions S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Vinton Tank Car—50% stock dividend. 

in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Boles Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
S. O. N. J.—100% preferred stock at par. Reduc- 1922 California—100% stock dividend. 3 1923 

tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S 2 Indiana—100% stock dividend. S. O. Calif.—12%4% at par. 
§. O. Ohio—i00% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red. in par to $25. 1924 ; 
For the infermation of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Cheee, Mfg.—100% S. D., Red. in par to $25. 


the Stendard Oi Stocks and present them im thie cireuler. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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CARL H. PFORZHEINER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET. 
TELEPHONES 4860-1-2-3-4 BROAD NEW YORK CITY 


OCTOBER 31, 1925 
OUTLOOK FOR OIL INDUSTRY—mr. George H. Jones, Vice President and Treasurer of 


Standard Oil Co. of New Jersey before leaving for Europe on a business trip, stated to the press: 

“The oil business generally looks better than it has in the last five years. The gasoline situation is strong. 
Consumption of gasoline this year in the United States will be about 15 per cent ahead of a year ago. Oil conditions 
as well as general business conditions throughout the United States appear to be basically sound and I expect these 
conditions of prosperity to continue well into the New Year.” 


TIDEWATER OIL COMPANY’S Consolidated Income Account for the nine months to September 


30, 1925, shows earnings available for dividends of $5,651,082, against $3,848,022 in the corresponding period of 1924. 
This indicates a gain in net after all charges, of almost 47 per cent. For the third quarter of the current year, net for 
dividends was $1,783,835, against $524,906 in the corresponding quarter of last year, a gain of over 200 per cent. 
Condensed statement of Consolidated Income for nine months ended September 30, 1925 compares as follows: 


1925 1924 1923 1922 
Gross’. Sales): 5 Sea Foe aiaehelepstarars a ieuatele ave eusrstelers $59,036,558 $49.541,279 $45,098,028 $38,539,809 
Operating Income ..... 5.0.00. ees e ees ccc cee 19,266,071 7,839,734 5,713,443 Sk i 
Total Slacarie bites cies satein o teekeisia vate als) hte: este la eeie 10,732,297 8,374,868 6,469,771 5,999,892 
Less Depreciation and Depletion ............ 4,303,763 4,030,497 3,079,710 2,635,988 
Tess: Federal ‘Taxesh soe eee waters sine 803,566 BAS O87. Wiss i ape ll SRC ety Ui aM Manet, oie eater 
Debit Outstandink Stock Proportion.......... 26,114 46,698 64,687 69,387 
Net PENCOME Kites ication wher ahuneleeieia atelalate atalrenetae $ 5,651,082 $ 3,848,022 $ 3,454,748 $ 3,294,517 


Earnings for the nine months were equivalent to $2.80 a share on the 2,017,741 shares of new no par value stock 
outstanding at September 30. While this figure takes no account of accrued dividends from August 15 on the newly 
issued 5% preferred stock, it includes payment of interest on the recently retired 6%4% gold bonds. At September 30, 
the company had Cash and Securities, Notes and Accounts Receivable totaling $22,970,000 against $7,133,000 at the 
corresponding date in 1924. Notes and Accounts Payable were $3,283,139 against $3,892,817. 


GASOLINE PRICES STEADY —  U. S. Motor Gasoline was quoted at 9% cents a gallon in the 


Chicago wholesale market throughout the past week. This is an advance of 34 cent over the prevailing quotation in 
the preceding week. Mid Continent refiners have curtailed crude oil runs and their storage situation is comfortable 
with less than 20 davs’ supply on hand. The Bureau of Mines’ advance figures on gasoline production in California 
during September show a decline of 5.6 per cent from August output. As a result stocks of gasoline in Pacific Coast 
storage increased only 87,000 gallons over the month. i 


WEEKLY PRODUCTION REPORT — 4 further decline of 16,950 barrels in daily output of crude 


oil was reported for the week ended Oct. 24 by the American Petroleum Institute. Daily average gross production 
was 2,065,950 barrels compared with 2,082,900 barrels in the preceding week. The Gulf Coast reported a decline of 
approximately 9,000 barrels and California was off 3,500 barrels. Other districts reported slight declines. 

The production by fields, in barrels, for the week ended October 24th compared to the previous week and the 
corresponding week in 1924 is as follows: 


1925——_—____ 1924 

Oct. 24 Octs17Z Difference Oct. 25 

Oklahoma. tiesiemiales a dieleteinienele/sistein erele e's 473,550 474,400 Dec. 850 510,750 
Kansas jiiitsse ate setele ns alaltete volejetty olettey stomata tere yaistelevers 109,700 110,100 Dec. 400 85,850 
North il exasi Vea eiepatcucscstatere tie ahenere ie eiaasiens lars 77,650 75,650 Inc. 2,000 71,200: 
Bast (Central! Texas 5G. \Serceieicisim tales’ 79,550 81,400 Dec. 1,850 125,000 
Wrest Central Texas: Sovswe is siecomtsyet tenses aie 70,900 71,400 Dec. 500 * 46,950 
Southwest Texas 42,950 42,850 Inc. 100 45,750 
North Louisiana .... 48,000 48,400 Dec. 400 54,550 
PArichnsas) Wal aaieisceve 205,400 204.100 Inc. 1,300 122,950 
Guliy Goasteateneae 93,850 102,350 Dec. 8,500 89,000 
Fiastersy iia Nerst re © ueterthane vem ie o leleenekph alte engine 103,000 104,000 Dec, 1,000 105,000 
Wyoming pple aveterciels itso eietote tele esesk louse oltat sfat haste 84,400 86.250 Dec. 1,850 ~ 88,600 
Montana viitisaneccr ciety eck minieveiitelehenoltebe rea etree 15,300 17,000 Dec. 1,700 9,500 
Colorado a uice Ways ig Jabs det eee aiivatel ote even pha eter a 4,450 FASO) cult stntacnicredohel beatae eee 1,300 
New. Mexicoy haere serdare omcaisteleiepense 5,250 5,050 Inc. 200 550 
California iit afin sta in etsidistaiece a )ees ove creteeteraie 652,000 655,500 Dec. 3,500 600,750 
ST ObaL fh ge) Saeele ate atta hee le teie aia ste te ta tore nate aie 2,065,950 2,082,900 Dec.16,950 1,957,700 


ANGLO AMERICAN OIL CO. LTD. has announced that the bonus of 33% per cent, in non- 


voting ordinary shares, approved by the shareholders on June 5 last, will be distributed after November 7, 1925 and 
not later than January 30, 1926. Holders of share warrants should send certificates direct to the Guaranty Trust Co., 
of New York which will return the old certificates with a new sheet of dividend coupons together with the new cer- 
tificates. The ratio is one share of new stock for each three old shares deposited. In order to eliminate fractional 
shares the Guaranty Trust Co. will buy fractional certificates at one point below the market or sell them at one 
point above the market. 

For the convenience of shareholders who wish to register their ownership for the purpose of voting or receiving 
dividend checks by mail, the company has arranged with the Guaranty Trust Co. to receive such stock and issue 
against it negotiable Certificates of Deposit, which it is expected will be admitted to unlisted trading privileges 
on the New York Curb Market. 


CRUDE OIL PRICE CHANGES— Standard Oil Company of California on October 27 reduced its 
price on heavy oils 15 cents a barrel. No changes were made on oils running from 24 gravity upward. The new 
base price for 14 gravity oil in the San Joaquin Valley is 75 cents and in the Los Angeles Basin 85 cents. These 
grades were reduced 25 cents a barrel on September 22. Prairie Oil and Gas Co. effective Nov. 1 has posted a 


market price of 28 degrees, with an eight cent spread for each degree under 28. Since July 10 last, the company has 
had no posted price for oil under 30 degrees. 


CALIFORNIA FUEL OIL PRICE DECLINE —Standard Oil Co. of California on October 27 


reduced its fuel oil quotations 21 cents a barrel in the San Francisco district and 20 cents a barrel in the Los Angeles 
district. The new quotations are $1.04 a barrel f.o.b. Richmond refinery and $1 a barrel f.0.b. El Segundo refinery. 
These changes wipe out the advance on these grades which the company made last February. 

Following the reduction, announcement was made that Standard Oil Co. of New Jersey had purchased 
6,000,000 barrels of fuel oil from Standard Oil Co. of California, 5,000,000 barrels for Atlantic Coast delivery and 
1,000,000 barrels for South American delivery. 


Pennsylvania refiners advanced their quotations on fuel oil, 4 cent a gallon (10% cents a barrel) on October 26. 


D'VIDEM®S — Standard Oil Company (California) has déclared the re ivi 

§ 7 gular quarterly dividend of 50c a share, payable December 15th 
to stockholders of record November 16th. Union Tank Car Company has declared the regular quarterly dividends of S125 on the io ae 
stock and $1.75 on the preferred stock, both payable December 1st to stockholders of record November 10th 


The ample facilities of our office are at your disposal for the execution of orders in 


MARKET FOR THE WEEK 


ranged from 40% to 41%. 


sell considerably higher. 
DIARY FOR THE WEEK 


Eureka Pipe Line Company dividend payable. 
Salt Creek Producers Association dividend payable. 


TUESDAY, NOVEMBER 3.— Election Day, Holiday. 
York for the 33 1/3% stock dividend. 


ae Week ended Oct. 30, 1925 , Oct 30, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
NAME OF COMPANY | High Low Last Change| Bid Asked | High Low High Low| High Low |High Low | High Low | High Low |High Low ies Low 
Anglo-American Oil Gd. 23% 22% 23%+4 % 23% 2534! 26%| 18 |1834/143%| 19%] 133%| 25 | 16%] 22 | 14%| 31 | 15%! 37 1834 1834 114 
Atlantic Refining Co...... 10414 102 | 10214 + 18% 1021% 10214 117%{| 9534|1403,.7814160 | 98% #1550 $920 112F |810 |1650 |900 |1740 |1030,1050 

i Atlantic Retining Co., pfd..|.....-|...2«+|s-4. 5 bates 116 | 118 | 117%] 11344/118 |108 |12044/115 119341113 35!11934 103 11544/102 |11514/107 | 22/222; 
Borne-Scrymser Co..... Oe AN es0 | 2ak bye . 220 | 230 | 240 | 205 |264 |150 |153 |110 $615 1335 385 490 |300 (515 (460 | 475| 435 

" Buckeye Pipe Line Co....| 56% 55% 55%4— % 55% 56 72 54 |85%4| 51 | 94 | 69 [110 | 83 | 88 | 70 |102 | 80 |106 | 90 | ioi| 84 

_ Chese Mfg. $25 par.......| 70 | 6434 69} + 4% 68 | 70 | 70 | 48%| av heek 240 |205 |240 |177 |200 |125 (275 |170 |350 |240 | 355] 280 

4 Cont'l Oil 1 VTC $10 r....1 24%) 23%! 23% + % 235% 2334 31%] 214714 |to¥ 15445] 83%) 13341 53%] 10 | 5 | 1136) oo “Like 5% "7% 5% 

Mimeecent Pive Line Co....| 1714. 16% 16% 0... 1644 17 17%| 10%] 20 |11\%| 25 | 13%/t49 ps $3 |. 24.0} 33 41 41 

Cumberland Pipe Lin Co | 142 8 142° | 142 fad 2°"| 142°°| 14244! 156 "| 128 [148 |109 |117 | 80 1185 120 150 |115 |170 1g 240 130 175| 130 

Eureka Pip LineCo. ...| 68 | 67%] 67%— %\% 66 68 | 96 | 6734/105 | 74 [116 | 87 |1043<| 78341105 | 70 |158 | 74 |195 |140 | 216] 175 

~ Galena-Signal Oil, old, pfd.| 105 | 105” | 105 |... 104 | 107 | 114 | 103° |116 |114 |116 |108 |114° [104° |106 | 86 |112 | 90 |145 {107 | 141] 101 

 Galena-Signal Oil, new, pfd.| 101 , 101 | 101 |...... 100 | 102 | 105 | 100 |106 /100 /110 |104 [108 {100 |106 | 83 /105 | 88 |119 |101 | 108] 98 

© Galena-Sig. O11 Co., Com..| 39%! 38 |. 39% + 1% 38%' 39 65 | 34 \69%152%) 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 1143 | 69 | 148] 83 

_ Humble Oil & Refining. . } 73%4| 6614 72% + 5% 7274 73 | 73%%| 4214|43%4\3416| 41 | 28 1273 12124 260 |150 |350 [223 |t6s0 |t550| 625| 506 

Illinois Pipe Line Co...... 140% 139 | 1391%4— 34 139 | 140 | 154341 127 |161 |121 |171 |115 [198 |158°l183 |141 [182 |145 {200 |150 | 196| 140 

Imperial O11 Co., new... } Bote ape epi onel Sei, \aoeel gate 1136, |t119 }4)119 98 %4(123 _ 92 |131 | 98 |115 | 76 |152 | 90 |..:..|....I.... Bf 

p A tall ats me Ra ee lapel eis basiata Panta ereine th at cals iis © Strela eiaip | a'rev ew ieilacehe uel lia) Bele aid ane 

Se indians Pipe Line Co...../ 641%| 63 | 63 |— 1 63 | 64 | 84 | 63 |i00 | 66 |i03\|'78 |iio’ |82°"|'90'"|'68° 1100 "| 78° Ji07""|'88"| i085] “88 

"International Pet. Co.... |) 2714) 2634) 27 |— 14! 27 | 2734] 283%] 2234/24 %4|1634| 2434] 1344] 27%4| 14 | 178% 934/475 a 77 |1634|19 %|12}4 

, 4, 

_-Magnolia Pet. Co....... \| 17334| 168%) 170 |— 234 17034 17134] 175 | 131 [160 |122 |166 [123 250 +150 165‘ |110 1476 t315 |525 |360 | 480] 205 
National Transit Co......| 21 20%| 2014)...... 20 21 25141 1944/25%|20%! 29 | 19%] 31%] 23 | 30%] 22 | 35 | 22 | 40 11544] 17/11% 
| New York Transit Co.....| 5334, 53° | 53 | 4%) 53 | 54 79 | 50 | 97 \54%41138 | 70 214 |118 [167 |115 |190 |151 |205 |165 | 220] 1 
Northern Pipe Line Co....| 81 80%| s0u%— %| 80 | 81 ss | 70 (1073 72 111 | 95 {125 | 91 {101 | 83 |105 | 90 |117 |101 | 115] 96 

Ohio Oil Co....--- +++ 64%4| 63 | 633,— 14! 6314 64 7541 604|79%| 55 | 8534 48%4/1365 256 320 |222 |392 |258 |405 (315 | 365| 289 
" Penn. Mex. Fuel Co.......| 2334' 22 22Yy%i— % 21 23 44 20 [45% 27| 45 | 10%] 45 | 16 | 40 |'16 | 82 | 32 | 87 | 52°| 65 | 28 
" Prairie Oil & Gas Co.... \' 475%, 48%4| 48%j)— i] 49 | 49% 1259 % $209 | $269 : iss 27 = |152 $750 $518 598 (385 |732 |420 |815 (620 | 660| 407 

i Prairie Pipe Line....... | 12334] 122 | 12214— 1 | 12234] 12234] 12744] 106 [111 |100 |117 | 93 $324 $225 249 (159 |282 |171 |324 |260 | 305| 249 
j Solar Refining Co. ..| 924 | 221 | 221 |—5 | 220 | 225 | 259 | 200 |225 |170 |212 |161 |t420 |t335 |425 |330 [440 |335 |415 |340 | 390] 290 
Southern Pipe Line Co. ti) 7734! “75. | 754%3— x! 74 | 75 | 103 | 75 {100 |s0%|116 | 87 |110 | 75 (121 | 70 |170.| 97 |182 |147 | 195] 161 
South Penn Oil Co. 16334. 157) 1 16d incl 161 | 162 | 197 | 139 |176 |117 |196 |100 |249 |144 |266 |150 (355 |231 |348 {290 | 310] 240 
" Bouthwest Penn Pipe Lines| 5914 56 | 56 |...... 55 | 59 s4 | 56 | 89 | 69 | 89 | 66 | 70%! 50% 75 | 50 |100 | 55 |110 | 94 | 108| 88 
‘Btan. Oil Co of Cal..... 573% 5434] 55 |—2 | 54%| 55 | 67%] 5146841554] 64% 4716/1135 | 19214 1324 $289 360 |288 |328 |258 | 280] 207 
“Btandard Oil Co of Ind.. |} 6454] 63%| 64%%4/+ %| 64%) 6414] 70 | 5934/6834|5414| 6914] 4914 135 83 %| 931%] 60% 300 162 $620 |850 |710 | 760] 528 
" Standard Oil Co. of Kan. \} 3134] 31 | 314%4— 54 31 31%! 46 | 3034/50%|32%] 56%! 36% «3700 1800 635 |520 |720 510 679 |520 | 555| 438 
Btandard Oil Co. of Ky.. | 135%4| 13414 13414/— 114| 134 | 135 | 187 | 11434|1213)101 [11034] 76 +505 t440 448 |370 |480 1330 |518 '|340 | 350] 208 
" Standard Oil Co. of Neb. \| 255 | 251 | 251 |— 134] 251 | 253 | 270 | 231 |262 |198 |280 |186 [225 /160 $525 $370 350 (380 |580 |480 | 510] 418 
~ Btan. Oil Co, N.J...... \| 4134) 4014 41 |— 54 4034) 41 4714| 38%%| 423] 33 | 44%] 30% $2504 +169 192 4|124 % to10 572 795 (668 | 710| 698 
- Stan. Oil Co., N. J. pid... | 11754 11654! 11744|+ | 11714] 11714) 11844] 116 4]1194]1154|118 44/114 84/119 34]113 iid'4|10434115 {10006 118: | |1093), 0. lea : 
BS © Co. N'Y.ee.eeess \| 45 | 44%) 44iZ\— %| 4486) 4444] 4884) 40° | 48 [37% 4984| 3444 teas |t341 |303 aay 482/800 450 |807 | dal add 
~ Btan. Oil Co. of Ohio... \} 365 | 362 | 362 [— 3, | 362 | 365 | 369 | 338 374/275 |317 [270 $595 $380 429° "1329 "|560 °|380 °|550' "|460 "|" 400] 875 
f Obios pid [meyers tea alc osc tei te *116 s1ig | 123 | 116 |1214/1153/119 1115 |120 |113%/114 |105 "|i14 | 99 "|11144|110 |2 22°] 222: 
P Beat ae” ee cabesa | aat isi) 1834.0: 51. 18% 27 12 Its) |**20| 38 | 214%] 39 | 24 | 50 | 25 |109 | 45 |135 | 95 |'i06| $0 
Union Tank Car Co..... 126%| 126 | 126 |— 21% 123 | 125°°| 134 | 118 |1323| 94 | 954%| 81 $135 94 116 | 80 |134 | 99 |146 |106 | 110] 82 
Cor pidiaies Stee eae ek 114 | 115 | 11634} 1131/1162, 1063/114 |106 |113 |102  |104°"|'88 "|106 "| Pea A ed feta ga 
yen on Poca 1043Z| 1011) 10134 2%%| 101 | 10114] 105 “| “80 44/83 14156141 58 | 40 708 $06 3*1 |235 |458 |260 |490 '|393 | 420| 31 
EO Sa lioie alale Huan ties ai llel'elcveeifeceiere . ae wra EP ates silleva c's 
. Washington tor Maly alee cae co teween 30 | 35 | 30%| 30 | 30| 25| 28 | 20%] 32 | 20 | 37 | 22 | 43 '|'26°'|46 | 32°] 45] “26. 
- Miso llaneous O1 “4 
1, 2 2 2) 24%, 2y4i 4ul 2 | 5] 2| 7% 2% 12%| 8| 29%] 7 | 63 | 20 | 87 | 58 |....]..— 
apa Fee ON eta” a4 2 ae a FT os] a | 16] 5.\ 28 44118 | 71 | 48 (125 | 61 |148 |120 |22..]227. 
Brlahaeiean OY Co. 44\4| 4414) a4ui— | 44%! 46° | 4514] 38. |26%| 32 | 37 28% BF Vl DBI SBC SOI se day licen tee! cleo al oes : 
Gulf Oil Corp.........- \| 8144] 7834] 7934\— 14] 7914) 7934] 8114) %334|6754|5634| 68 44 Pee. 390 |260 10 350 |560 | |360 | 407) 365 
> CT 2) ie ees ee ‘ eelececes eeee eee eecolecce 
if Obs ics cf oud pts eae 2 Ree 1 15/14 ie ae a ee A Frere omy iestee TP ony sD 2 “1 SNE (MOEN Regeg | Pret Pa 
Me ere He ou os 4) Y¥ 92% i 23 1814|20%! 16 20% 12% 18%4) 10°} 19%) G84 18 |) S36) ob] cle scolc sce 

> New Bradford Oil Co Nea 5 6 |+1 534; 6 6 rs 6% 4 
Balt Creek Consolidated . 7%) 7 7yi+ Yul 7% 7u) 8% 6%)10%) 6 am 14%! 10 pla Pe lesesea ested ttwead eae 

Balt Creek Prod.......... 2g°'| 27%4| 28 |+ % 27%4| 28 | 28° | 2434/27 K¢)19% 25% 15%} 22 | 12%] 15%| 91% ti CS 7 Oe SN BE 

* Ex-Div. ** New Stock. t Old Stock. t Ex-Rights. 


q 


MONDAY, NOVEMBER 2.—Atlantic Refining Company dividend payable on the preferred stock. 


RANGE OF MARKET 1918-1925 


OCTOBER 31, 1925 


Price changes in most of the oil securities were unimportant with only moderate trading. Humble Oil & 
Refining was a strong feature, advancing from 66% to 7334. Vacuum Oil reacted from 10434 to 101% and Standard 
of California sold from 5734 to 5434. Standard of Indiana held steady around 64 while Standard of New Jersey 


Substantial buying was centered in the Salt Creek group of stocks. Mountain Producers sold from 22% to 23, 

Salt Creek Producers from 27% to 28, Salt Creek Consolidated from 7 to 7%. 
Mountain & Gulf sold at 1%. With production of the Salt Creek field being maintained at a favorable rate and 
with new wells to the deeper sands coming in as large producers the outlook for these companies appears very favor- 

- able. In our opinion these stocks are among the most attractive purchases in the oil group and should eventually 


New Bradford from 5 to 6 while 


SATURDAY, NOVEMBER 7.—Anglo-American Oil Company, Ltd., stock can now be deposited with the Guaranty Trust Company of New 


J and \ we > feel confident our service will be not only satisfactory but: superior to any other. 


~Anglo-Amer Oil pg 40%; 1 16) 1.09 66), “ois ~~ 90| May 25, OMe eee ee aly ee 

Atlantic Refining $100 20 00] 20 00] 20 00) 20 oof 4 00) 200) eee. ie eae. a ee 

 &tlantie Refin pf 100 | 7 :00| 7 00) 7 00| 7 00) 7 O0/Fe. 2,$1. 75; My 1,$1.75; Au.1,$1.75; No.2,$1. 73 $1.75 Ouir: Noy. = 
Sorne-Scrymser 100 20 00} 20 00) 20 00] 35 00/712.00} 12 O00/Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4]... eee eee elec eee aa ere 
Buckeye Pipe Line 50 8.00} 8.00} 8.00) 35 00] 6.75! 4 00)Mar. 14, $1; June 15, $1; Sep. 15, $1..]....../......].... Bene Seen perce Gee tees 
“Chesebrough Mfg. 25 14.00} 14.00} 10.50} 14.00} 17.50) $9.53] Mar.31,621%4c ;June30,62%4c;Sep.30,62c}...-..]---+--[eee- eeees eee clr eraeine 
Continental Oil (Maine)10| 34,914,280 50) 50] 387%} = 25 50} t.50|tMar. 16, 25c; June 15, 25c; Sep. 15, 25c/......]...++-]-- eee Poe ees perce 
Orescent Pipe Line 25] 1,600,000 3NOF>=3 200) 8-00) 26 13) 2 pe wets cans pees Cea REE Si eee: [Hee ges [Pa ae wy fg Sn Penk: toe 
Cumberland Pipe L 100} — 3,000,000 12 00} 12 00] 12 OO|+10 OO} 12 00)/Mar. 16, $3; June 15, $3; Sep. 15, $3...]......]......].- 2. ee dee eee Ss pea use be aeamts oe 

- Bureks Pipe Line 100} —6,000.000 13.00) 10.00} 8 OO} 11 00] 7 00/Feb.2,$1; May 1,$1; Aug.1,$1; Nov.2,$1] $1.00 Quar. Nov. <|Oct. 15 - Oct. 13 

Gal Sig Oi) old pf. 100} 2,000,000 8.00} 8.00) 8 00) 8 00} 8 00/Mar. 31, $2; June 30, $2; Sept. 30, $2..]...... rn ee Stes a Saat 
Gal.-Sig. Oil, n., pf ..100}  4,000.000].... . ; 8.00) 8.00} 8.00} 8.00) 8.00)Mar. 31, $2; June 30, $2; Sept: 30, $2..)......]......]..-. iaeapeees eal Si Raa A ee 
Gal -Sig Oil, com. ..100} 16,000,000 00/7250! eS z{o> 1 - QO} 2: 4.00): - 4:00) Mara 34.-Sls= fume SO Ses 5 aia seas tenis opines ale pn tae |G = stat 6G) veer tale es Whececoies Se> eee 
dumble Oil & Refg...25| 43,750.000). . 8.50] 8.00] 8.00) *1.20) 1.20) Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oc.1, S0cs ch wees Geom seer eleaeen tT oe 
ilinois Pipe Line... .100| 20,000,000 18.00} 16.00) 14.00) 11.00) 12.00\June 30, $6.00.......-.-..-.-2--e Seid bn ees eae: hot lage > fies 
{mperial Oil. Ltd 6,491, ;.491,852 she 4-60) —<3:00)- ~3-00| = 4..00|— 3: 0017 Mar-2225e.s[ne 125s: Sep 296. S| cis ois | Gas sl sca a oe oes [ew ane ere eas a ai 
indiana Pipe Line 50} 6,000,000 10.00} 8 06] 30.00} 8 00) 7 00/Fe.14,$1; My.15,$1; Au.15,$1; No.14,$1] $1.00 Suse, Nov. 14/Oct. 20 * Oct. 20 
iaternat’l Pet Ltd 7,118 138 8he 50| + 25) 60 Ch Apri 30s 25e3 Sep, GOc2oC win ten totes a ce ee pee aa poc ol ome | sa aes ieee eee 
Magnolia Petroleum 100)$180,247.100 8.00) 8 00} *6.50) 6.00 OO0\Ja$,$1~° Ap,S:1%. stk. Ju-5.$1 £0651. %-stke| 05 | css lo sunt es eee aw oe ewe eR 
National Transit 12.60} 6,362,500] t1 00] 2 6 00} 3.75! 3.60) 1.75 -60| Mar.-16, 25¢c* June-15, 50c: Septs 15, 25cl5 2. | 2. Ses] cee cone ee ropes Set olen woes 
New York Transit. 100} 6,000,000} 20.00] 22 16.00} 20.00) 16.00) 96.00 .00/ April 15, 75c; July 15, 75c; Oct. 15, 75c]......].. feet ease ie oe Ae ee Ah SAG 
Northern Pipe Line..100|  4,000,000| 10.00| 14 00] 10.00] 10.00] 10.00] 25.00 O0an-1$3: Wily 1 $300 = oe eee. (ee eee wos kee os 
Obigoils; =:.22. 2 25] 60,000,000] 24.00] 24.00} 22.00] 20.00] 10.75] 10.00 _1.50/Mar. 31, 50c; June 30, Sex Senta: slck a eee ees = eee: gS Serene 


Penn Mex Fuel... ... 25] 10,000,000 May 21, 50c : f soy Ska las ee ye 
Prairie Oil & Gas. ... 25} 60,000,000 : ; 6.00} 32.00 8.00|\Jan. 31, $2; fApril 30, 50c; July 31, S0cie. Som Sep le. ae een oe Sabla leas ook bs 
Prairie Pipe Line... .100| 81,000,000} 35.00} 30.00) 12.00} 12.00] 12.00 8.00) Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2.25.) Se (Sa bo eee ee ae eee 
Solar Refining....... 100 4,000,000} 35.00} 15.00) 30.06} 50.00} 10.00 16.00) Funes 20.295 co cenaa as cts beeen woos faces = [sens aol eee] aca Se Biome fo Arig 
Southern Pipe Line. .100} 10,000,000] 24.00] 22.00} 20.00} 17.00} 10.00 8.00 Mar. 2, $1.00; June 1, $1.00; Sep. 1, i Pe Pe ere fete fg Ol eC Or 
South Penn Oil......100} 20,000,000/120.00} 20.00) 20.00] 20.00] 13.00] 4.60)......]......|.........00 Pag oo Ral eee es es oes : A Po erties. tees 
Bouthwest Penn L...100| _ 3,600,000| 12.00] 12.00] 12.00/ 8.00] 8.00) 7.00 700|A prit 1, $1.00: July 4, $1.00: Oct 1 $1002..7.|o.-.b... Slee ieees fae a 
Standard Oil, Cal... . .25| 235,22%,447| 10.00] 12.50} 13.50} 14.00 ae 4.00 2.00|Mr. 16, 50c; Ju. 15, 50c; Se. 15, 50c; De. 15, 50c 50c} Quar. |Dec. 15}/Nov.16 * |Noy. 16 
Standard Oil, Ind... . .25 223,756,258] 24.00) 24.00} 24.00) 28.00} 4.00) 4.00] f2. 2.50] Mr. 16, 6234c; Je. 15, 6214c; Se £5, 6252Ce= ta : er Sl a ee aestie 
Standard Oil, Kan... .25 8,000,000) 24.00) 24.00) 24.00) 24.00) 24.00] 15.00) f2. Sab. oSeh calle jek ble wiarelW wre lise yeve, wre ve:|(caas-« asi tego saeco ie secre as rereiererewie | Seas a 
Standard Oil, Ken....25/ 16,864,434} *70-00/ 12.00| 12.00] 12.00] 12.00] 48-99] t4.00] 4. 00 Mar. 31, $1.; June 30, $1.; Sep. 30, $1)..0...[0c...focccccedeeeeeees fee =e Sa 
Standard Oil, Neb. 100} 3,000,000} 20.00] 20.00) 20.00} 20.00/+10.00| 20.00] 10. 10200) Fane 20; 35.00 |. Hons cccpetpee Sie scales feos sae eee eos ea] ee ee ee eee 
8 tandard Oil, N. J.. .25| 607,501,775] 20.00] 20.00] 20.00} 20.00] $5.00} 6.00] +1.00) 1.00|Mar. 16, 25c; June 15, 25c; Sep. 15, 25c]......f....eelececeeecfeceees teas Roncacs ae 
Stand Oil, N. J. pf..100| 199,972,900]......]...... 1.75) 7.00} 7.00) 7.00) 7.00} 7.00) Mar.16,$1.75; June15,$1.75; Sep.15, $1.75|......[....eefeeee ence feces ee Pee a ae . 
Standard Oil, N. Y. ..25) 227,535,300) 11.00] 12.00] 16.00] 16.00) 16.00] 16.00) 1.40] 1.40/Mar. 16, 35c; June 15, 35c; Sep. 15, 35c}......Joceseufeceeecesfaceceees{eceeeceafecesuees 
Standard Oil, Obio ..100| 14,000,000} 16.00) 16. 16.00) 16.00} 16.00} 16.00/+10.00) 10.00)Apr. 1, $2.50; July 1, $2.50; Oct. 1, $2.50|......}......].... SiG tees Steep ee eit leaaes Feat 
Stand Oil, Ohio pf...100} 7,000,000]......]......|...... 5.25} 7.00} 7.00) 7.00) 7.00)Mr.2,$1.75; Jun 1,$1.75; Sp.1,$1.75; De.1,$1.75} $1.75|Quar.|Dec. 1/Oct. 30 * Oct. 2 
Swan-Finch.......... obi 1,722,981) 224 00|= 1200) 000 estan kts arcs aictadne cs at feew se | cas coe ace Hoan wu an ww PE eS a Lae ee pre Lo ee | See eee 
Union Tank Car... .100} 18,202,300} 5.00) 6.00} 7.00} 7.00} 7.00] 7.00] +5.00| 6.00/Mr. 2, $1.25;Ju. 1, $1.25 ;Se. 1, $1.25;De 1 $1.25 $1.25] Quar. |Dec. 1)/Noy. 10 = Nov. 10 
Union Tank Car, pf..100] 12,000,000].... .|...... 5.25] 7.00} 7.00} 7.00} 7.00)Mr. 2, $1.75 sJu. 1, $1.75 jSe. 1, $1.75 ;De 1 $1.75) 91 75) Quar.{Dec. 1|Nov. 10|/ * - |Nov. 10 
“Vaouum Oil. . 28 61.919,950| 8.00] 10.001 8.00' 8.00! 8.00! 16.00' t2 Bol 3.75 a RPT a i gL eee eas ese LS Pate Sn Bre ere se 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet * Holders of record. ¢t Dividends on new capital or reduced par value. t Dividends on old capital. 
, 1922 
Galena-Signal Oil Co. —$100 7% Deb. at $93.04 for Swan & Finch—100% peelerial stock at par. Cumberland Pipe Line-100% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. © Imperial Oil, Ltd.—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. ; Red. in par to $25 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. 
S. 0. Indiana—150% stock dividend. Reductions S. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Sr Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
S. O. N. J.—100% preferred stock at par. Reduc- 1922 O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S O. Indiana—100% stock dividend. S. O. Calif.—12%4 % at par. 
8S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red. in par to $25. 1924 e 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in par to $25. 


the Standard Oil Stocks and present them im this eirevlar. While we believe all contained herein is reliable we do mot guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO.,  - = — © BROAD, STREET, NEW YORK crv 


November 7, 1925 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 

4 25 BROAD STREET 

TELEPHONES 4860-1-2-3-4 BROAD NEW YORK CITY 


NOVEMBER 7, 1925 


GASOLINE MOVEMENT IN SEPTEMBER— [Indicated gasoline consumption in September totaled 
940,308,000 gallons, of which 848,867,000 gallons represented domestic deliveries and 91,441,000 gallons, export ship- 
ments. This compares with domestic deliveries of 718,068,000 gallons and exports of 116,828,000 gallons in September, 
1924. Total deliveries were 10 per cent below the August rate but 12% per cent above the rate of deliveries in the cor- 
responding month of 1924. Domestic deliveries were 18 per cent greater than in September, 1924. For the three months 
ended September 30 total deliveries of gasoline for domestic and export account were 3,064,430,000 gallons, compared 
with 2,644,166,000 gallons in the corresponding three months of 1924, indicating a gain of over 18 per cent. 

Refinery activity in September was 4 per cent less than in August, but 16 per cent greater than in September, 
1924. Oil run to stills totaled 62,278,000 barrels, of which 2,893,000 barrels was foreign crude. In addition, the 323 
reporting refinery plants consumed 3,057,126 barrels of unfinished oils and 1,365,522 barrels of natural gas gasoline, 
making a total refinery output for the month of 66,700,745 barrels, or 2,223,358 barrels daily against 2,318,434 barrels 
daily in August. 

i Reserve stocks of gasoline decreased 27,000,000 gallons; kerosene stocks declined 50,000,000 gallons in the face 
of an increase of 10,900,000 gallons in production; stocks of wax declined for the first time since January, and reserve 
supplies of lubricants and gas and fuel oils remained practically unchanged. 

The fact that fuel oil was the only commodity accumulated over the third quarter indicates that the balance 
between sales and refinery output has been maintained on an intelligent basis over the past three months. The Depart- 
ment of Commerce figures on the gasoline movement in September compare as follows: 


September ’25 September ’24 Jan.-Sept. ’25 Jan.-Sept. ’24 
Stocks beginning month meets eevee 1,540,716,000 1,311,020,845 1,298,925,717 1,074,899,650 
Rennery WOUtpt Hy is ie, ates eels eee manna 906,109,000 750,264,000 8,048,087,914 6,635,377,563 
Emiports yah Ge Secu in gl) iis eae ae te tis negt ee LA 7,633,000 3,217,000 121,995,919 100,340,669 
FEXPOREBU SIN craters tal ob chee feral eae eStart be eae came Cee 91,441,000 116,828,000 971,018,088 923,572,264 
Domestic yDeliveries ois iseneue any ole eetlelees 848,867,000 718 068,000 6,983,841,656 5,661,801,035 
stocks end!of momthy re ashentee sites eles 1,514,150,000 1,229,606,000 *1,514,150,000 1,229,606,000 


* Approximately 150,000,000 gallons of gasoline held at distributing stations throughout the Pacific Coast 
were included in reserve stocks from May 31 on. 

The table shows that while domestic and export deliveries for the first nine months of 1925 were 1,369,486,000 
gallons greater than in the corresponding period of 1924, refinery output and imports in the same period of 1925 were 
1,434,365,000 gallons greater than in the corresponding period of last year. Over the nine months period, therefore, 
the supply of gasoline in excess of trade requirements was only 64,879,000 gallons, or about eight-tenths of one per cent. 


CRUDE OIL MOVEMENT IN SEPTEMBER—Doeliveries of crude oil from producing leases in 
September totaled 64,907,000 barrels, a daily average of 2,163,567 barrels, indicating an increase of 6,000 barrels or 3 
per cent on daily average over the preceding month. Oklahoma, reporting a daily average of 516,341 barrels, achieved 
its high record output for the year. California, however, showed the first decline in five months. Slight increases were 
reported from the Rocky Mountain districts and the Gulf Coast. East of the Rocky Mountains, crude oil stocks declined 
2,000,000 barrels. This was the fourth successive month in which stocks were drawn upon. In California, stocks of light 
crude increased 1,500,000 barrels and stocks of heavy crude were up 3,000,000 barrels. Domestice crude in storage East 
of California totaled 269,582,000 barrels at September 30 against 290,295,000 barrels at the corresponding date in 1924. 
Production by principal districts as reported by the Bureau of Mines follows (barrels of 42 U. S. gallons): 

September, 1925 August, 1925 


FIELD Total Daily Average Total Daily Average Jan.-Sept., 1925 Jan.-Sept., 1925 
Appalachian Sa oats SAR aannene eran 2,312,000 77,067 2,299,000 74,161 20,532,000 20,395,000 
Limatindiang pada ncheeg se te les 179,000 5,967 182,000 5,871 1,639,000 1,768,000 
TASB Wai tid secre vaetatsvatemeie athe epee 721,000 24,033 696,000 22,452 6,396,000 6,644,000 
Maid=Continents ae aiienien Sones eee 35,649,000 1,188,308 36,775,000 1,186,304 319,327,000 280,669,000 
Gull Coasty.. oo a SO a aPRA atic 2,728,000 90,933 2,761,000 89,064 23,592,000 21,472,000 
Rocky Mountains. ah ny soteinets acetate 3,255,000 108,500 3,168,000 102,194 26,024,000 34,697,000 
Calitorniay Sars chai aean sheila: ayaa 20,053,000 668,759 21,006,000 677,599 - 171,787,000 173,611,000 

WAeS.) Total iipcineteld saagiie tad 64,907,000 2,163,567 66,887,000 2,157,645 569,297,000 539,256,000 


PETROLEUM PRICE CHANGES — Kerosene was the featured commodity in the oil markets 


over the past week. Standard Oil Co. of New York advanced its quotations one cent a gallon throughout New 
York and the New England states, making the new tank wagon price at New York, 14 cents a gallon, from 
Nov. 5. Effective on the same date, Standard Oil Co. of New Jersey advanced kerosene %4 cent a gallon estab- 
lishing a tank wagon price of 13 cents at Jersey City. Pennsylvania refiners also advanced wholesale quotations on 
kerosene 4% cent a gallon. 

Standard Oil Co. of Ohio posted a 2 cent reduction, both wholesale and retail gasoline prices, throughout Ohio. 
The new price is 20 cents at Filling Stations, including the 2 cents sale tax. Standard Oil of New York reduced tank 


wagon price of gasoline 2c to 16c a gallon in Maine and New Hampshire. Tide Water Oil followed this reduction, 
including New York, outside of New York City. 


STANDARD OIL CO. OF NEW YORK shareholders at a special meeting on November 4 approved 
the proposed increase in authorized capitalization from $235,000,000 to $375,000,000. Part of the increase will be 
used, as officially announced, to pay a stock dividend and the balance for corporate purposes. 

STANDARD OIL CO. OF INDIANA, through Pan American Petroleum & Transport Company, 


has acquired a controlling stock interest in Lago Petroleum Company. It is announced that a new company to be 
called the Lago Oil and Transport Co., will acquire stock control of Lago Petroleum Company and Lago Oil and 
Transport Co. Ltd. 


WEEKLY PRODUCTION REPORT — Crude oil output showed a further decline of 2,100 barrels 


daily over the week ended October 31, according to the American Petroleum Institute. Production averaged 
2,063,850 barrels daily, against 2,065,950 barrels in the previous week. Oklahoma, North Texas and Arkansas re- 
ported increases but all other districts fell off. 


Vacuum Oil Company has declared a special extra dividend of $1.00 a share in addition to the usual quarterly extra of 50c and the regular 


quarterly dividend of 50c. The payment for the quarter amounts to $2.00 and is payable December 19th to stockholders of record November 


30th. In the previous quarter the dividend was 50c regular and 50c extra, and in the last, quarter of last year the extra payment was $1.00. 
Total dividend payments for the current year amount to $5.00 per share as against $3.75 paid last year. Standard Oil Company (Nebraska) 
has declared an extra dividend of $10.00 a share in addition to the regular semi-annual dividend of $5.00 a share, payable December 21st to 
stockholders of record November 20th. Total payment for the year amounts to $20.00 a share against $10.00 a share last year. 


REGULAR OCIVIDENDS—Continental Oil Company (Maine) has declared the regular quarterly dividend of 25c a share, payable 
December 15th to stockholders of record November 14th. Standard Oil Company (Indiana) has declared the regular quarterly diene 62 35e 
a share, payable December 15th to stockholders of record November 16th. Southern Pipe Line Company has declared a quarterly dividend of $1.00 
a share, payable December Ist to stockholders of record November 16th. Buckeye Pipe Line Company has declared a quarterly dividend of 
$1.00 a share, payable December 15th to stockholders of record November 20th. Standard Oil Company (New York) declared the regular 
quarterly dividend of 35c a share payable December 15 to stockholders of record November 20. Imperial Oil, Ltd., has declared the regular 
quarterly dividend of 25c a share in Canadian Currency payable December 1 to registered stockholders of record November 14 or to holders of 
coupon No, 4, payable at the National City Bank or the Company’s office in Toronto, Ontario. 


The ample facilities of our office are at your disposal for the execution of orders in Stan 


z NOVEMBER 7, 1925 
; MARKET FOR THE WEEK 


_ Buying of special issues resulted in a number of good gains in the oil list during the week, Illinois Pipe Line, 
Pi selling from 139 to 149, showed a net gain of 914 points, Magnolia Petroleum advanced 5 points and Solar Refining 7 
4 points. Standard of Nebraska sold from 258 to 263, closing at 259%, up 8% points, following the announcement of 


2. a $10 extra dividend, while Vacuum Oil ranged from 100% to 105%, closing at 10314, on the declaration of a $1.00 
- special extra dividend. Other stocks to improve were Prairie Oil & Gas, Ohio Oil and South Penn Oil. 
ss The Salt Creek stocks on continued heavy buying showed further improvement. Salt Creek Producers sold from 


28 to oe Mountain Producers from 23 to 2434, Salt Creek Consolidated from 73% to 834 and New Bradford from 
5% to 6%. ; 

The action of the oil stocks this week indicates accumulation of those issues which are in an especially favor- 
able position and in our opinion stocks of such companies are in line for materially higher prices. 


DIARY FOR THE WEEK 


TUESDAY, NOVEMBER 10.—Union Tank Car Company common and preferred stockholders of record in’New York City for dividends of 
$1.25 and $1.75 a share respectively. : 
FRIDAY, NOVEMBER 13.—Continental Oil Co. (Maine) ex-dividend in New York City 25c a share. 
Southern Pipe Line Co. ex-dividend in New York City $1.00 a share. 
Standard Oil Co. (Indiana) ex-dividend in New York City 62'%c a share, 
SATURDAY, NOVEMBER 14,—Continental Oil Co. (Maine) stockholders of record in New York City for a dividend of 25c a share. 
Indiana Pipe Line Co, dividend payable, 


RANGE OF MARKET 1918-1925 


Week ended Nov. 6, 1925 | Nvo.6, 1925 1925 1924 1923. | 1922 1921 1920 1919 1918 
NAME OF COMPANY | High Low Last: Change| Bid Asked | High Low High Low} High Low |High Low | High Low | High Low |High Low laigh Low 
oor rr nmange| Sic Asked | High Low _|High Low} High Low |High Low | High Low | High Low |High Low |High Low 
Anglo-American Oil Co....| 2374] 2314) 2374/+ 34) 23141 24 | 2631 18 |18%\1434| 19341 13%] 25 | 1631 22 | 143, 31. | 15% 1844/11 
Diente eetinitig Cos. 1: 103%4| 10214] 103° |+ %| 102° | 10214] 117841 95% 140}|78 341160 98 %4| #1550] $920 |1128 [810 |1650 1060] 3g4 

ic Refining Co., pfd..)......]......]......)...2.. 116 | 118 | 11734] 11334/118 |108 |12034/115 |11934|11334|11334|103 "|i15 44/102" “|ii54Z|i07 "|. °12|.1 77 

Ritu Seryineet Conts.. || 280° |/226 330.2 2 | 228 | a3s | a40'4| Soe lone 150 [153° |110 |$616 $35 (385 [825 [400° [300 |515 [460 | 475) ‘485 
Pipe Line Co....| 5634] 5514] 56 |+ 1%] 56 | 5614 72 8534] 51 | 94 | 69 {110 -| 83 |'88 | 70 "|i02°|°80° lio6’ ‘|'90']" 10i| 84 
Econ Mig. 825 pari... 74| 69%| 6934+ %| 6934 70° 1 74 | 48% 1436 $234/240 205 }240 177 J200 |125 [275 |170 |a50 [240 | 355) 280 
il VTC $10 pr....| 2414) 2314) 24 |+ 14) 24 | 2414) B1¥4 21% 1314 |t936) 1544) “8841 183¢)°°53Z1 10° | 75' "| 135178 3Z1 iibg| 53z1" 741 bx, 
Hee ice tine Go. | 1654)’ tee 16%\— | 16 | 165¢| 17% t0%4|*20 lita) 26° 1344|t49° 1t98| 33 | 24 | 33°] 26 iii *% 
Corbarland Picetine Co! 144. 1142 144 sla a Vee 14a pe 148 |109 |117 | 80 #185 120 |150 [116 [170 118 175| 120 
ureke Line Co..... 6734) 66 | 6734;— ¥4| 66 | 68 | 96 | 66 |105 | 74 |116 | 87 |1041%1 78141108 | 70 158 | 74 216| 175 
Borne Sicaal Oil, old, pfd.| 107°] 105 | 107° |+ 2°°| 107 | 112 | 114 | 103 [116 |114 |a16 |108 |a%4 “l10n “l106 | so. (238 90 141] 101 
Galena-Signal Oil, new, pfd.| 101 | 101 | 101 |...... 101 | 10134) 105 | 100 |106 {100 |110 |104 |108 |100 |106 | 83 |105 | 88 108} 98 
Galena-Sig. Ol Co., Com..) 39 | 39 | 39 |— 4) 38 | 30°°| 65 | 34 |eo%l52%1 78 | 55 | 62 | 40 | 85 | 31 | 97 | 39 148| 83 
Humble Oil & Refining. . } Par albert el cipro te) |e er 7234| 7314) 74 | 4234143%4|34%6| 41 | 28 273 2134 260 |150 |350 |225 625| 595 
Illinois Pipe Line Co...... 149 | 139 | 149 |+ 944 147 | 149 | 15436] 127 [161 |121 |171 1118 |198 |158° 1183 |141 |1s2 143 196] 140 
Imperial Oil Co., new... | 32%4| 32%] 32%1+ %| 32% 8294/4186, [3110 44 119 |9834|123 | 92 131 | 98 |115 | 76 [152 | 90 |.....]....1....|.... 
Indiana Pipe Line Co.....| 63 | 60 | 61%|\— 134 60 | 6134] 84— *lieo'|66'|i03""|"78" “liio’ “| 82° "|'90° "| 68" |id0" 178" "fie? |'8a'|" i105] “88 
International Pet. Co.... 28 27%) 27K%\+ %] 2734] 28 2834) 2234/2454/1634| 2484) 1814] 27%] 14 | 17% OAT 16 re 9 14/1234 
Magnolia Pet. Co....... {| 175 | 169%) 175 |+5 |175 | 176 | 175 | 181 |160 |122 |166 (123 $250 $150 [165 [110 [2470 [315 480| 295 
it Co......  20%| 20%) 20%\— 34 20 | 2014) 2534] 19%|25%4/20%%4] 29 | 1934] 3134] 23 | 3044/ 22°°|'35°°|°93°"|'40° lisse” 17|i1% 
Rae vee emit Coe ed Pe hea es es 53441 79° | 50° | 97 |64%4|138 | 70 ‘101471118 1187 “118 |190. |151 220) 1 
Northern Pipe Line Co....| 81 | 8034) 804+ 14] 8034] 81° | 88 | 70 |1074! 727/111 | 95 {125 | 91 |101 | 83 {108 | 90 115] 95 
Ohio Oil Co....... wevee \} 6534) 6334) 6534/+ 134) 65 | 6514] 75%] 6034/7914 55 | 85%! 483; #368 1256 320 (222 |392 |258 365| 289 
. Fuel Co......- 22, | 22 | 22 |— % 21 | 23 | 44 | 20 [45%] 271] 45 | 1036] 45 "40° "|'16' "| 82° °}°32°"|°87°"|'52°|” 65 | 35 
penn OU Gas Co...- {| 5154) 48341 B13¢l-4 25¢| 51 5194/4269 %4 12009, $269 fiss 27 |182" [3750 $518 598 |385 |732 [428 660| 407 
Prairie Pipe Line...... . \| 12434] 123 | 124 |+ 134] 12336] 124 | 12746 106° 1111 |100 l117 | 93 $324 $225 [249 150 |282 [171 305| 243 
2 ing Co. 3.8. 228 | 221 | 228 |4+ 7 | 226 | 229 | 259 | 200 |225 |170 |212 |161 |t420 |t335 |425 |330 |440 |335 390| 298 
Beatbree Pine Tins Co....| 7114] 6744] 68 |— 714] 68 | 69341 103 | 6734/1100 |80%1116 | 87 |i10 |-75 |121 | 70 |170 | 97 195| 161 
South Penn Oil Co....... 16434| 162° | 164 |+ 3° | 163 | 164°] 197 | 139° |176 |117 |196 |100 |249 |144 266 150 1/358 231 310| 246 
Southwest Penn Pipe Lines} 55 | 53 | 53 |—2 | 50 | 55 | 84 | 53 | 89/69/89 | 66 | 70%| 50% 75 | 50 100 | 55 103| 88 
Stan. Oi! Co of Cal..... 56 | 5454; 55%4/+ 34] 55341 55141 67%] 5135/6834/5544| 6414] 4736 $135, $9244 $324 1280 360 288 280| 207 
ci 
Standard Oil Co. of Ind.. \| 6434] 6334] 6434/+ | 6414) 6414 70 | 5934|683¢/54341 69%) 491, $135 183% 93%| 6034 300 $620 760| 525 
4 4a 
Standard Oil Co. of Kan. |} 32%/ 3034 32 |+ %| 3134] 32 | 46 | 303¢/503s13234| 56341 361% $709, $500 [685/520 |720 {510 555| 485 
AP EI ne) | slelila cd cvern'elaiteiels) tisi| 4, eisisyeili siaictale Pal pice lieeisrtl oa. 
Standard Oil Co. of Ky.. | 135 | 13214] 134344 | 134 | 13414! 137 | 114%11213]101 |11034| 76 $506 $440 [448 "[370" "480/330 350) 298 
Standard Oil Co. of Neb. |} 263 | 258 | 25914/+ 814] 259 | 260 | 270 | 231 |262 |198 1280 |186 |225 |160 1525 1370 [550 380 510] 41¢ 
Stan. Oil Co.,N.J...... \} 4134) 4034] 4134/4 | 41%] 4114] 4735] 3836 423| 33 | 44141 3076 2504 1169 19234)124 34] 4010 |t572 710| 695 
; il Co., N. J., pfd...| 11734) 11734 11734/+ 34] 11734) 118 | 11834] 11634|1193|1152/118 34/114 34/119 34/113 |114 34/104 34/115 310034118 |i004| 71 "]17 27 
Bee NY ed ee ol cases ee 4451 45 | 4884| 40°4| 48*|a7 oe] 4986 3434)1665 1341 |303°"|207°" [482 [300 333| 245 
Stan. Oil Co. of Ohio.... |] 367 | 362 | 362 |...... 362 | 365 | 369 | 338 |3773|275 |317 |270 $595 $380 429° "1329" "|660°"|380° "150" "|460°|" 490| 378 

il Co. of Ohio, pfd.| 117 | 117 | 117 |...... 11634] 117 | 123 | 116 |1213/1153/119 [115 |120 |1133g/114° “/105°“|ii4""|"99° “|iiiigliio |" *'/"" 77 
a ie npanteabe 19 | 18 | 19 |4°'%41 18° | 19 | 27 | 12 |te1‘les26| 38 | a13c1 39 | 24°71 50 | 28 lio9 | as 106|' "80 
Union Tank Car Co..... || 132 | 124 | 131 |4+ 5° | 129 | 132 | 134 | 118 [i323] 94 | 9536] 81 $135 194, {116 80 |134 | 99 110| 82 

i ve pid..| 115. | 114% 115 |..:,.. 11434] 115 | 11634) 11334|1162/1063/114 |106 |113 |102° |id4’"|"88" "lide "|903Z1.2 212/227}. t 

Yao Od ee ee} 105% 10058 10314|-+°244) 103°°| 10314] 10544] 8034183365634 40 $708 $208 381 |238 |458 |260 426|"3i 

Al OO 7B as dies bers eae [iw wis <’ahelebeis [ic ge'b-0.f aie Kole bisic bee kt 

Repenine ton Ol Co, sac. ct ee che es Madi arb 30 | 35 | 30%] 30 | 30| 28] 28 | 203%] 32° | 20°11 37° '|'23°'}'43" '|'36 45|" "26 
Miscellaneous Oil Co’s....| — 

; l,ecom...| 254, 2 25 % 214 284] 4) 2 | BI] 2| 7%! 236] 1234] 541 20%1 7 | 63 | 20 a 
Pee ee cht acl ane ar Ch asl bhatt ie taht Bho 18° | 71 | 48 |125 | 61 |148 |120 1.171]. 
Mey icing OF COI ele helen 44%4 4534] 4514) 38 136%! 32 | 37 | 28%| 37 | 2834] 32%] 26%).....|.....|.....|e0- ele 
Gulf Oil Corp.........- 803417834) "797414" " 84] 7946) 80° | 8134] 633g1673¢|5634] 683, 455, #310 1310 }300 |260° |6i0 /350""|560'"|360 |" 497) "368 

; “4 eevee . . . . elesce 

EA TAG 9 pee NCA RG Ys hs 0s SREY 7 ae a 9a 2s a 7s DI OR MO a ae Ih ad hates basal reals bac ot [ravete « ge 
Mountain Produoers eae 2444 2) 24)4) + 114 24% 24 %4 24% 1844/20} ie. 2034 19% 18%] 10 ||°13341' °63%|"i8" "|" 844): 5 aoa 

radford Oil Co..... B24 Sore V Gi. levees 4 A, 

Sate Gaon Gonmolidatad:.: 834, 7% 8%l+1%l 84! 8% 8%) 6h 104 CWO Oy MIO Oke le. abeieriae po cea, 
Salt Creek Prod..........| 3034] 28° | 30° |/+ 2° | 29%| 30° | 3034] 24%6|2744|10%4| 2534! 1534] 22°-| 12361 i341" 945] 45" "|" 836! ar! 


_ * Ex-Div. ** New Stoek. $ Old Stock. _ t Ex-Rights. - 


and we feel confident our service will be not only satisfactory but superior to any ether. 


~ NAME OF COMPANY Par| ““Garital ~ | 1917 | 1018 | 1919 | 1920 | 1021 | 1922) 1923 | 1924 


Am 1 cd 


Anglo-Amer. Oil... ..£1] £3,000,000/1.1834/1.4234/1.4034| 1.16 .90| May 25, 6034¢; Nov. - 334% stk, 
Atlantic Refining. . .$100) $50,000,000 20.00) 20.00) 20.00) 20.00) 20. 


~ 8334% Bonus |Nov. 7|...--.-. 


. Fer eeoeeereelerere ree —@ esos 


SOO IE Soe Sie orale he tose is Se Saiaceerns oreo «lores 


Atlantio Refin. pf....100} 20,000,000|......|......|.--...| 7. 7.00! Fe.2,$1.75; My 1,$1.75; Aw.1,$1.75; No0.2,$1.73|..--- [eee ec elec eee e ele reece ea fe renee nfeceeeaee | 
Borne-Scrymser.....100} 1,000,000) 20.00} 20.00} 20.00) 20. 12.00] Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4].-----]------}-- ae ee | eae. Gre te eene te 
Buckeye Pipe Line. ..50| 10,000,000] 9.50) 9.00) 8.00) 8. 4.00|Mar.14,$1; June 15,$1; Sep.15,$1; Dec.15,$1} $1.00} Quar.|Dec. 15/Nov. 20} * |Nov. 20 
Chesebrough Mfg.....25| 3,000,000] 14.00| 10.50] 14.00) 14. $8.50| vrar.31,62Y4c;June30,62¥se;Sep.30,62%4c|--+---|--+ | ste Pep reer Coal 
Continental Oil (Maine)10| 34,914,280) .60 60 -60 : t.50|iMar.16,25c; June 15,25c;Sep.15,25c;Dec.15,25¢] _ 25) Quar.|Dec. 15}Nov. 14 "i Nov. 13 
Crescent Pipe Line...25/ 1,500,000) 3.00} 3.00) 3.00) 3. 3.00) 26.13)...... Fes ear Orin SPR rae eR ROR OO Lore cep Ret) Pres eller aeae intsil ste ceoisterets 
Cumberland Pipe L..100) 3,000,000) 10.00) 18.00) 12.00) 12. 12.00|t10.00| 12.00|/Mar. 16, $3; June 15, $3; Sep. 15, $3...)......[-. seed cnc ca [eceeawec|ecectees|ene eens 
Eureka Pipe Line....100} 5,000,000) 24.00) 22.00} 17.00) 13. 8.00| 11.00) 7.00|Feb.2,$1; May 1,$1; Aug.1,$1; Nov.2,$1]......)......)........[...5-. eo Pe ey sich 
Gal.-Sig. Oil old pf...100; 2,000,000) 8.00} 8.00) 8.00) 8. 8 00|--8.00' = 8.00} Mar: 3&2: June-30-$2;-Sept: 30, $2.3) SPS onload nee oe eee a tee 
Gal.-Sig. Oil, n., pf...100} 4,000,000)......| 2.00} 8.00) 8. 8.00} 8.00} 8.00/Mar. 31, $2; June 30, $2; Sept. 30, $2..)......].. ard PRET IN eS Minny PRE NEES ON sah 
Gal.-Sig. Oil, com....100} 16,000,000) 12.00) 7.60)......)...... 1200! =4:00|= 4200 Mare 31,:$1¥ June-30 $i i.e. cee feeb pow acs ss aba cael Sea toee OLaNe Snatorare a baie oes waste 
Humble Oil & Refg...25| 43,750,000|......| 13.50) 10.00) 18.50 ; 8.00} 1.20] 1.20) Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oc.1, 30c].... 6. cep c cee ele eee eee tle cece cecsfen scene 
= Illinois Pipe Line....100| 20,000,000} 22.00} 14.00) 16.00) 18.00) 16.00) 14.00) 11.00; 12.00/June 30, $6,008 is sca oh voting ne een thew ne fue de elo nes case a aplee) Caeena = Pee 
Imperial Oil, Ltd.......6,491,852shs| 8.00] 16.00} 29-9! 4.50} 3.00] 3.00] 4.00} 3.00}¢Mr.2,25c;Jun, 1,25c;Sep.1,25c;Dec.1,25c) 25e|Qua |Dec. 1/Coupon| No.4 |Dec. 1 
Indiana Pipe Line....50} 6,000,000} 10.00) 12.00 9.50| 10.00] 8.00] 30.00} 8.00] 7.00/Fe.14,$1; My.15,$1; Au.15,$1; No.14,$1/ $1.00] Quar. |Nov. 14/Oct. 20 * Oct. 20 
Internat’ Pet. Ltd......|7,118,138shs}......| 1.00) 1.00} .50) +¢.25) .60 251... 75) April-30,-25¢; Sep. 30, 20C ci o+0.< 080 foes cir bemedes Se AOS eet | See co tat eee 
Magnolia Petroleum .100/$180,247,100| 6.00} 7.00) 8.00} 8.00} t6.50) 6.00 &. 00\Ta.5;$13_ Ap.5,1%-ath. so Ju.5,$1: e.S,1 % sth oe he ee i ae | oe ee [alate eee eee cee 
National Transit. .12.50| 6,362,600) 11.00} 2.00) 6.00) 3.75) 3.50) 1.75 1.50|Mar. 16, 25c; June 15, 50c; Sept. 15, ZO Se en ee ieee Reese Vaabeareuar ete aime antes | Geroiomtatens 
New York Transit...100| 6,000,000] 20.00| 22.00] 16.00] 20.00] 16.00] 96.00 2.00|April 15, 75c; July 15, 75c; Oct. 15, 75c]......].. Se ae eee 
Northern Pipe Line..100| 4,000,000) 10.00] 14.00) 10.00} 10.00) 10.00) 25.00 8500iJan..1, $33 July, $3255 0 woe es otc ccs eens « ee] oe ie eT Bir oe se | ie ee Sled earth rh Be re 
Ohio Oil.............25| 60,000,000) 24.00) 24.00) 22.00} 20.00) 10.75) 10.00 1.50|Mar. 31, 50c; June 30, 50c; Sept. 30, 50c}......].... OA are bat Pcie ead ek ilagsced Seton < poate 
Penn. Mex’ Fuel. 3% . 25} — 10,000,000) 25 oo 6] G58 | ores se fe weg fc aes rie eae May- 2152500. as08 gas bees Sep es Co= lee 4 Ses tL Sie Sly eh obarstee: onaueson| Bete oars walla sates ae 
Prairie Oil & Gas.....25] 60,000,000) 20.00} 20.00) 26.00) 32.00) 22.00 ¢ 8.00|\Jan. 31, $2; April 30, 50c; July 31, 50c]......)......].. en pees cited Meee SAO GOSS 
Prairie Pipe Line....100| 81,000,000) 36.00} 30.00) 12.00) 12.00) 12.00 : $:00| Jan..31; $2; Ap.30; $2741.31, $220 t3 1.92) oie eee ees oes | ce ge RE ee ees 
Solar Refining.......100| 4,000,000} 35.00) 15.00) 30.00} 60.00) 10.00 : ; 15 OO} unes20; $5 cs asen s cue sees rage ow tees kien | oe dean ee ee pian Wy fo Rarer od bo ctor 
Southern Pipe Line. .100} 10,000,000) 24.00} 22.00} 20.00] 17.00) 10.00} 8. 8.00|/Mar. 2, $1; June i, $1; Sep. 1, $1; Dec. 1, $1] $1.00] Quar. |Dec. 1|Nov. 16 * Nov. 13 
South Penn Oil......100} 20,000,000| 20.00) 20.00) 20.00) 20.00) 13.00} 4.60)......}....- |...... OR as eerie hwo toe BENG o ohaew 6 ace asl a aes ee eee [ies Sees | ome Anes aa al Gitone 
Southwest Penn L...100| 3,500,000) 12.00} 12.00] 12.00) 8.00} 6.00) 7.00) 8.00) 7.00/April 1, $1.00; July 1, $1.00; Oct. 1,$1.00)......].. Ges Pe seetera ara se Ae gan tab ey asthe 
Standard Oil, Cal... ..26| 235,228,447| 10.00] 12.50] 13.60] 14.00/ ‘$o| 4.00] t2.00| 2.00|Mr. 16, 50c; Ju. 15, 50c; Se. 15, 50c; De. 15, 50c] 5c} Quar.|Dec. 15|Nov. 16] * |Nov. 6 
Standard Oil, Ind... . .25] 223,756,258] 24.00] 24.00} 24.00) 28.00) $4.00) 4.00] {2.50} 2.50)Mr.16,62%4c ;Je.15,62%4c 38.15,62 Yc ;De.15,62%c} 6214¢] Quar. |Dec. 15/Nov. 16 “8 Noy. 13 
Standard Oil, Kan....25/ 8,000,000} 24.00) 24.00} 24.00] 24.00) 24.00) 15.00} {2.00} 1.00)......... SS. RES OTE. Sas as en fetes Ee sa ome WES {et eee 
Standard Oil, Ken....25] 16,864,434] *40-9| 12.00] 12.00) 12.00) 12.00) 43-09 t4.00} 4.00|Mar. 31, $1.; June 30, $1.; Sep. 30, $1.)......]......)......5.].- et ee aa Re Ape 
Standard Oil, Neb. 100] 3,000,000} 20.00] 20.00) 20.00} 20.00/+10.00) 20.00] 10.00] 10.00) June 20, $5.00; Dec. 21, $5.00 & $10.00) $15.00] Quar. |Dec. 21\/Nov. 20 < Nov. 17 
Standard Oil, N. J.. .25| 507,601,776| 20.00} 20.00] 20.00] 20.00] t6.00| 5.00] t1.00} 1.00|Mar. 16, 25c; June 15, 25c; Sep. 15, 25c]...... ate Reno: ee Egon bnnieae 
Stand. Oil, N. J. pf..100| 199,972,900|......|......] 1.75] 7.00] 7.00] 7.00] 7.00] 7.00] Mar.16,$1.75; June15,$1.75; Sep.15, $1.75|......]......J.... Boe bi eA bance yh eS 
Standard Oil, N. Y, ..26| 227,535,300] 11.00] 12.00] 16.00) 16.00) 16.00) 16.00 1.40] Mar.16,35c; June15,35c; Sep.15,35c; Dec.15,35¢ 35c} Quar. |Dec. 15|Nov. 20 * Novy. 20 
Standard Oil, Ohio ..100| 14,000,000} 16.00} 16.00] 16.00] 16.00) 16.00) 16.0 OO Apr.c1, $250; J aly -1; $2503 Oct. 13 $2,500: eae wee bebe eee hee a dl area eee 
Stand. Oil, Ohio pf...100} 7,000,000}......|......|..-...| 6.25] 7.00) 7.0 ‘ .00| Mr.2,$1.75; Jun 1,$1.75; Sp.1,$1.75; Dc.1,$1.75| $1.75} Quar.|Dec.  1/Oct. 30)........ Oct. ‘0 
Swanatinel.o. a1... 20 Loe, 0a lt, 22 s00lo 8 «OO Gs OG crete wcenaace s foaran eo vfs oe hae chaos ob Mg PASE eS.c Pea = Sewnd Pees Shee Soe of Ans PMS Nove 216 OGE.— a LING. 217 | re eee 
Union Tank Car....100} 18,202,300] 65.00) 65.00} 7.00) 7.00) 7.00) 7.00) 15.00) 6.00)Mr. 2, $1.25 ;Ju. 1, $1.25 ;Se. 1, $1.25;De1 $1.25) $1.25] Quar.|Dec. 1/Nov. 10 * Nov. 10 
- Union Tank Car, pf..100} 12,000,000|.... .|......|....--| 6.25] 7.00] 7.00! 7.00] 7.00)Mr. 2 $1.75 sJu. 1, $1.75 ;Se. 1, $1.75;De 1 $1.75) $7.75! Quar.|Dec. 1/Nov. 10] * |Nov. 10 
Vacuum Oil... ...... 26] 61,919,950| 8.00| 10.00! 8.00! 8.00] 8.00! 16.00 3.75 st: Po coe aks 50S! Den’ 19.'500 and $1501 $2.00) Quar. Dec. 19'Nov. 301 *  [Nov. 30 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see S. O. Booklet = Holders of recerd, ¢ Dividends on new capital or reduced par value. t¢ Dividends on old capital. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% meee stock at par. Cumberland Pipe Line 100% stock dividend. 8. O. Kentucky—33 1/3% otk. div. 33 1/3% at par. 
each 3 2/3 shares, Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd—10% at $90. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. ; Red. in par to $25 
Magnolia Petroleum—100% stock dividend. S. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. S$. O. Ohio—100% stock dividend. 
S. O. Indiana—150% stock dividend. Reductions S. O. Nebraske—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
S. O. N. J.—100% preferred stock at par. Reduo- 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiana—100% stock dividend. | S. O. Calif.—124%% at par. 
S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red, in par to $25. 1924 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding Chese. Mfg.—100% S. D., Red. in par to $25. 


the Standard Oil Stocks and present them im this eireular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., - ~- 25 BRQAD, STREET, NEW Yorn city 
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NOVEMBER 1214, 1925 
REFINED OIL PRICE CHANGES — Better balanced stocks have resulted in an advancing ten- 


dency in the refined oil markets throughout the country over the past week. Atlantic Refining Co. on November », 
advanced kerosene 1 cent a gallon to 14 cents throughout its territory. No regional changes were made in retail 
gasoline prices but an advance of 2 cents a gallon by Standard Oil Co. of Indiana in Kansas City, signalized the 
termination of a prolonged price cutting campaign in that busy territory. Gasoline was advanced 2%c a gallon at 
filling stations in Omaha, Neb., by independent dealers. The advance was not followed by the Standard of Nebraska. 

Refinery quotations on all commodities at Gulf Coast and inland Mid Continent points moved up in response 
to brisk export demand, a slackening of refining activity and heavy speculative buying of fuel oils. U. S. Motor 
Gasoline was quoted at 9% to 10 cents at the close of the week at Mid Continent plants. Kerosene was 5 to 5% 
cents and low grade fuel oil was firm at $1.15 a barrel, with better grades $1.25 to $1.35. 

The 124 inland Mid Continent refineries making weekly reports on operations reduced gasoline stocks 
1,800,000 gallons and fuel oil stocks 4,500,000 gallons in the week ended November 7. These refineries reduced 
their crude oil runs by 24,988 barrels per day over the week, showing a reduction of 58,000 barrels daily, as compared 
with activities in the week ended October 2. 


STANDARD OIL CO. OF NEW YORK has issued a statement outlining the terms under which it 
plans to absorb the Magnolia Petroleum Company. Four shares of Standard Oil Co. of New York $25 par value 
stock will be offered in exchange for one $100 par value share of Magnolia Petroleum Co. Shareholders of the 
latter company will meet to act upon the plan on November 24. Meanwhile Standard Oil Co. of New York has 
declared its final quarterly dividend of 35 cents a share and Magnolia Petroleum Co. will be allowed to declare an 
extra quarterly dividend cf 75 cents a share. No other dividends will be declared until after the merger is accom- 
plished, thus indicating that Magnolia Petroleum Co. shareholders who exchange their stock will participate in the 
stock dividend which Standard Oil Co. of New York announced would follow the recently authorized increase of 
capitalization to $375,000,000. 

As Standard Oil Co. of New York has outstanding approximately $227,550,000 of capital stock and owns all 
but $57,510,800 roundly, of Magnolia Petroleum Company’s capital stock, it would have about $285,060,800 capital 
stock outstanding after the merger. This would permit the declaration of a 25 per cent stock dividend. At the 
close of 1924 the combined capital stock and surplus of Standard Oil Co. of New York was $343,856,000 and, ot 
Magnolia Petroleum Co, approximately $194,500,000. 

If any shareholder of Magnolia Petroleum desires to surrender his stock for cash, he will be paid the value 
of the shares of Standard Oil Co. of New York shares which he would be entitled to receive. This value will be 
determined by the average price of the stock on the New York Curb Market between October 24 and November 
24, 1925. If and when all shares of Magnolia Petroleum Co, have been acquired, that company will be dissolved. 


UNION TANK CAR COMPARY has declared a stock dividend of 33%4 per cent, payable December 10 


to stock of record November 23. No fractional shares will be issued. In lieu thereof, the company will pay in 

cash the value of any fraction to which shareholders of record may be entitled. This value will be determined by the 

average closing bid price, on an ex-dividend basis, from November 12 to November 23, 1925, inclusive. After 

the distribution of the 33% per cent stock dividend, the company will have $24,564,400 common stock outstanding. 
It is the intention of the company to maintain its present rate of dividends. 


PRAIRIE PIPE LINE COMPANY ;, reported to have purchased a one-half interest in the 


Pure Oil Pipe Line Company of Texas from the Pure Oil Company. The Pure Oil Pipe Line is approximately 
200 miles long from Mexia, Texas, to the Gulf of Mexico and it furnishes the Prairie Pipe Line Company with an 
outlet to the Gulf coast. It is reported that the capacity of the line will be materially increased. f 

Prairie Pipe Line Company’s shipments in October amounted to 3,990,645 barrels, a daily average of 128,731 
barrels, as against 3,688,343 barrels in September. In October, 1924, shipments amounted to 3,239,588 barrels. For 
the ten months ended October 30 total shipments amounted to 44,359,673 barrels, which compares with shipments of 
36,294,455 barrels in the same period of 1924. 


ANGLO-AMERICAN OIL COMPANY, LIMITED — Transactions in the voting Ears warrants 


bearing coupons numbered 30 to 40, inclusive, will cease at the close of business November 14. On and after No- 
vember 16, all transactions will be as in voting share warrants bearing coupons numbered 31 to 50, inclusive, which 
voting share warrants do not carry the bonus share distribution. Commencing November 16 transactions are 
authorized in Anglo-American Oil Company, Limited, share warrants representing 1,000,000 non-voting ordinary 
shares £1 par bearing coupons numbered 31 to 50, inclusive. 


SALT CREEK CONSOLIDATED OIL COMPANY has completed its well No. 24 in the Salt Creek 
Field, Wyoming, encountering the Lakota sand at 2,442 feet. The well was drilled 25 feet in the sand and is 
making 1,500 barrels of 36.3 gravity daily. This well is an offset to the Mountain Producers Corporation’s well No. 
13L. southeast quarter section 34, which was completed a week ago for 3,000 barrels. The new well is 80 feet higher 
on the structure than anticipated and appears to extend the area of the Lakota formation to the southwest. 


WEEKLY PRODUCTION REPORT — Crude oil output showed a further decline of 6,300 


barrels daily over the week ended November 7. Daily production was 2,057,550 barrels, according to the estimates 
of the American Petroleum Institute. Oklahoma reported an increase of 8,000 barrels but all other districts in the 
Mid Continent showed declines. California output was off 2,500 barrels. 


STANDARD OIL CO. OF NEW JERSEY has issued a denial of a recent report that the company 


had been granted an oil concession by the Turkish government. President Teagle stated that no concessions or 
agreements of any kind had been made with the Turkish government and that it was equally untrue that the Amer- 
ican interests had withdrawn from the Turkish Petroleum Company. 


OHIO OIL COMPANY is reported to have decided on the erection of a 3,000 barrel refining plant 
at Dayton, New Mexico, adjacent to the Artesia field. Ohio Oil Co. and Illinois Pipe Line recently purchased large 
tracts of producing acreage and a pipe line system in the Artesia field, 

REGULAR DIVIDENOS—cumberland Pipe Line Company has declared terly dividend of $3.00 h bl b 
ees stockholders of record November 30th, The annual meeting of the Comncay wilt ‘be held. ur Winches ess. Ge ea ee at 


10 A. M. Northern Pine Line Company has declared a semi-annual dividend of $3.00 a share, payable January 1st to stockholders of record 
December 8th. Standard Oil Company (Ohio) has declared the regular quarterly dividend on the common stock of $2.50 a share, payable January 


1st to stockholders of record November 27. 
MARKET FOR THE WEEK 


Impressive buying of oil stocks came into the market resulting in generally higher prices for the leading 


issues. Standard Oil of New Jersey advanced from 41 to 4414, Standard of Indiana from 63% to 66%, ex-dividend. — a | 


The ample facilities of our office are at your disposal for the execution of orders in St 


NOVEMBER 14, 1925 


Standard of New York from 44 to 47% and Standard of California from 55% to 57%. 
up 11 points to 186 and Humble Oil 2% to 75. 
Oil from 64% to 67. 


Magnolia Petroleum moved 


Prairie Oil was also stronger, selling from 4914 to 527% and Ohio 


Gulf Oil advanced to a new high at 8434, up 454. The Salt Creek stocks were actively traded in with further 


favorable developments reported from the field. 
ducers from 28% to 30%. 


Mountain Producers sold from 23% to 24% and Salt Creek Pro- 
Salt Creek Consolidated advanced from 8% to 9% and New Bradford from 55% to 6. 


With increasing interests turning to the oil shares and in view of the favorable outlook for the industry 
we look for a substantial rise in this group and consider the good oil securities as unusually attractive purchases. 


DIARY FOR THE WEEK 


MONDAY, NOVEMBER 16.—Anglo-American Oil Company, Ltd. trading will begin in the new stock ex the 331/3% bonus in the new 


non-voting stock. 


Southern Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1.00 a share. 

Standard Oil Company (California) stockholders of record in New York City for the dividend of 50c a * share. 
Standard Oil Company (Indiana) stockholders of record in Chicago for the dividend of 62%c a share. 
Swan-Finch Oil Corporation’s annual meeting in New York City at 11 A. 


TUESDAY, NOVEMBER 17.—Standard Oil Company (Nebraska) ex-dividend in ee York City $15.00 a share. 


Swan-Finch Oil Corporation’s books open. 


FRIDAY, NOVEMBER 20.—Buckeye Pipe Line Company’ s stockholders of record in New York City for dividend of $1.00 a share. 


Standard Oil “Company (Nebraska) books close in 


Omaha for dividend of $15.00 a share. 


Standard Oil Company (New York) stockholders of record in New York City for dividend of 35c a share, 


NAME OF COMPANY 


Anglo-American Oil Co.. 


Atlantic Refining Co...... 
Atlantic Refining Co., pfd.. 


Borne-Scrymeger Co..... 


Buckeye Pipe Line Co.. 


Chese Mfg. $25 par....... 


Cont’! Oil VTC $10 pr. 


Crescent Pipe Line Co....]......)...... 
te Pipe Line Cor. 


Eureka Pipe Line Co..... 
Galena-Signal Or old, ped 
Galena-Signa: new, D 

Galena-Sig. Oil Co., Com.. 


Cumberlan 


Humble Oil & Refining... 


Illinois Pipe Line Co...... 


Imperial Ou Co., new... 


Indiana Pipe Line Co.... 


International Pet. Co.... 
Magnolia Pet. Co....... 


National Transit Co...... 
New York Transit Co.... 
Northern Pipe Line Co.... 


Ohio Oil Co........+++- 


Penn. Mex. Fuel Co....... 


Prairie Oil & Gas Co.. 


Solar Refining Co........ 


Southern Pipe Line Co.. 


th Penn Oil Co....... 
Eo hweot Penn Pipe Linee 


Stan. Oil Co of Cal..... 
Standard Oil Co. of Ind.. 


Standard Oil Co. of Kan. 
Standard Oil Co. of Ky.. 
Standard Oil Co. of Neb. 
Stan. Oil Co., N. J...... 


Stan. Oil Co., N. J., pid... 
8 O Co, N Y..-..---- 


Stan. Oil Co. of Obio.... 

Stan. Oil ig of Ohio, pfd. 
m=Finch..<.0.-ssesse 

Sein Tank Car Co..... 


Union Tank Car Co., pfd.. 
Vacuum Oi) Co ........ 


Washington Oil Co........ 


' Miscellaneous Oil Go’ 8. 
Atlantic Lobos Oil, com. 
Atlantic Lobos Oil, pfd-. 


Oe cep aang a i( a8) Stull ay RO Et (Ce A 
Gulf Oil Corp.......++- 1 


Mountain & Gulf O'1.. 


tain Producers...... 
on Bradford Oil cae aa 


Salt Creek Consol 


Salt Creek Prod.......... 
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RANGE OF MARKET 1918-1925 


Week ended Nov. 18, 1925 1925 1924 1923 1922 
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and we feel confident our service will be not only satisfactory but superior to any other. 
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"'"Englo-Amer. Oi.....£1| £3,000,000|i.189/11.423411.40%| 1.16| 1.00|” 90M: 3 
Atlantic Refining. . $100 $50,000,000 20.00} 20.00) 20.00) 20.00 2. Ne oe ee 1s | oe 
_ Atlantic Refin. pf....100] 20,000,000). . ceascd[eeesanl —e00l~ ¢ 00} = ¢ 00|Fe.2,$1. 75; My 1,$1.75; Au.1,$1.75; No2.s175 St red pens pee , 
_ _Borne-Scrymser.....100] | 1,000,000) 20.00) 20.00] 20.00) 20.00 12. 00! Apr. 15, $4.00 & $2.00; Oct. 15, eink HEPES Gace Pega eat Su ang er 
_ Buckeye Pipe Line.. .50} 10,000,000 9.00) 8.00) 8.00) 8.00 -4.00)Mar.14,$1; June 15,$1; Sep.15,$1; Dec.15.$1) $i. 00 Quar. Dec . 
- Chesebrough Mfg.....25| 3,000,000 -10.50! 14.00] 14.00} 10.50) 14. $850! Mar.31,62%4c;J une30,6234c;Sep.30,62%4c . 
Continental Oil(Maine)10) 34,914,280 .60} .60) .60) .3734) =.25) —i«tj -$.50/tMar.16,25c; June 15,25c ;Sep.15,25c ;Dec.15,25¢ 
Crescent Pipe Line. . ~—- 3.00] 3.00) 3.00) 3.00) 3.00) 26.13)..... Jee eee reece eee eter eter eens figs 9 «sens 
Cumberland Pips L.. 100 12.00] 12.00] 12.00) 12.00) 12.00/t10.00| 12.00) Mr. 16,83; Jun 15,93; ‘Sp. 15,$3; De.ls 93)--$3'00).52 5. : ve 
- Eureka Pipe Line....100 92.00} 17.00] 13.00] 10.00} 8.00] 11.00] 7.00|Feb.2,$1; May 1,$1; Aug.1,$1; Nov.2,$])......)...... 1 ie aes Tae ee i aotee 
 Gal.-Sig. Oil old pf...100 8.00 8.00] 8.00} 8.00) 8.00) 8.00} 8.00|Mar. 31, $2; June 30, $2; Sept. 30, $2..]... ee berries eae aeeet Ee oihe | << fk 
= Gal.-Sig. Oil, n., pf...100 2.00} 8.00) 8.00] 8.00] 8.00] 8.00] 8.00)Mar. 31, $2; June 30, $2; Sept. 30, $2..)......1.... Bel We oa, Foes Sia iaisa es ieee oe 
-Gal.-Sig. Oil, com... .100 ,000, (AS A eS ee en eee 1, 001-24. 00] 344.00) Maee31,-$iscJ une: 30 Slo noe ce Sie S lose «oleate ee aac pee hae ak | aie cds ates : 
Humble Oil & Refg...25| 43,750,000|...... 13.50 8.00! 8.00) $1.20} 1.20)/Ja.2, 30c; Ap.1, 30c; Jul.1, 30¢6:.Ocd, S0C . ois | sees fa eT a Fer Sed Pe ae es ey 
IHinois Pipe Line. . --100| 20,000,000 4.06 16.00} 14.00) 11.00) 12.00)June 30, 2 gt Sava akenctal s GOO aSEER: venee aon! | S2sisiape all pe eee Eee atc fee eer Rema nee: Teeth 
Imperial Oil, Ltd... ... ./6,491,852shs 16.00 3.00) 3.00 25c|Quar. |Dec. 1/Coupon| No.4 Dec. 
Indiana Pipe Line....50} — 6,000,000 12.00 8.00} 30.00) 7.00|Fe. 14, ‘$1; My.15,$1; "Aw1S $l; No. 14$1 ues eet ees ped Sarena Mick to, LS : 
Internat’! Pet, Ltd...... 7,118,138shs|......| 1.00} 1. 1.25] .60 e7s| April 30 25¢;* SepaB0,-256 5 aise oe oes ect ere ioe case ee ESOS DES aioe hoes ees 
Magnolia Petroleum . 100|$180,247.100 7.00 .00 76.60) 6.00 4.00\Ja.5,$1; Ap.5,1% stk.; Ju.5,$1; Oc.5,1% stk. Spl. Mig. Noy: 24-7: <5]. ees re 
National Transit. . 12.50 2.00} 5.00 3.60} 1.76 1750] Mar. 16, 25c;June-15, -50c;Sept--19;-25¢} 70-5 2) ae. | foc. este ase | Pie dk 
New York Transit. ..100 ; 22.00) 16.00 16.00) 86.00 2 OO April.15<75cs July: 15; 75es Octel5;.75¢|, 2 eo oes Le et ee oe ee eee 
Northern Pipe Line. .100 14.00) 10.00) 10.00) 10.00} 25.00 §.00) Jan-1,$3: July-1, $3; Jan.1,.$3.2 a. o .) $8.00} S. A. |Jan. 1/Dec.. 8 - Dee. 8 
Ohio OH rae Can ts ts 5 20 : 24.00) 22.00 0.00 1.60] Mar. 31, 50c; June 30, 50c; Sept. 30, 50c wee eetfesesedes gee Reese tr cele neo ota, Sar 
Penn Mex Fuel......25 eee sats catia May.-21 500ac4. iecresaavaes Ss age etl, 2a ol ee he ee ee ee 
_ Prairie Oil & Gas... ..25 26.00] 32.00 93. 00} 23.00} ¢8.00) 8.00)Jan. 31, $2; fApril 30, 50e: July 31, 50 Se ened Petar earl SS eo rae ee 
Prairie Pipe Line... .100 12.00] 12.00] 12.00] 16.00] +8.00| $.00|Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2)... foe fee ee fe c ee eee sfe see eeee Spied eral 
Solar Refining.......100 30.00} 60.00] 10.00) 16.00/f10.00) 15.00/June 20, $5......... Rae ew am eae ewe |e Ae Paes acl De eee a gro bare 5 oe Pecos 
Southern Pipe Line. .100 20.00} 17.00} 10.00} 8.00) 10.00) 8.00)Mar. 2, $1; June i, $1; Sep. 1, $1; Dec. 1, $1) $1.00) Quar. |Dec. 1/Nov. 16 ‘ Nov. 13 
South Penn Oil......100 20 -GOl 26 -0|- 15: 00} 4 BO oe a | ee eR eS ee OE «ew ae a Gk Oe sn a Sees cv ee ee ee ae ra, 
Southwest Penn L. ..100 3,500,000 12.00} 8.00} 6.00) 7, 7.00|April 1, $1.00; July 1, $1.00; Oct. 1, $1. OOl as) 225) Bags Soe ahs coats [oer ee ete 
Standard Oil, Cal... ..26| 235,228,447 13.50} 14.00 30 4. : 2.00|Mr. 16, 50c; Ju. 15, 50c; Se. 15, 500; De. 15, 50¢)  50¢ Quar.|Dec. 15|Nov. 16 * Nov. 16 
Standard Oil, Ind... ..25] 223,756,258 28.00) t4.00} 4.00) {2.60} 2.50\Mr.16,62%4c ;Je.15,62%4c ;S.15,62%c ;De.15,62 4c 6214e Quar. [Dec. Dec. 15|Nov. 16 * Nov. 13 
Standard Oil, Kan... .25 8,000,000 SENG 2800-18 00 92 00) 2 1-00) oor tes ow Cates weed aimee hoje ems os sual ge Serer [age gerd eb oee | « casera iat ee eee 
Standard Oil, Ken....25| 16,864,434 12.00} 12.00) 8-00) ¢4.00] 4. -00| Mar.-31,-$12; June 30. $1.; Sep. 30; $1.|-. 4) =e ol ee ee 
Standard Oil, Neb. 100 3,000,000 20.00/{10.00] 20.00] 10.00} 10.00/June 20, $5.00; Dec. 21, $5.00 & $10.00) $15.00] Quar. |Dec. 21\Nov. 20] Dec. 22|Nov. 17 
‘Standard Oil, N. J... 25} 607,501,776 20.00] 5.00} 6.00} t1.00) 1.00|Mar. 16, 25c; June 15, 25c; Sep. 15, 25c} Spl. | Mtg. | Nov. 24]........]..... ae ees Eee 
Stand. Oil, N. J. pf. .100| 199,972,900]......]...... : 7500) 7,00] 7 .001-. 7,00|.. 7.00 Mar.16,$1.75;Junels,$1.25; Sep 5, SE75\ ceo | vera le sae eel > « cee al cs eo eee 
Standard Oil, N. Y. ..25| 227,535,300) 11.0 ; 00} 16.00) 16.00] 16.00] 41.40) 1.40)Mar.16,35c; Junel5,35c; Sep.15,35¢; Dec.15,35c) 35¢) Quar. |Dec. 15|Nov. 20 * Nov. 20 
Standard Oil, Obio...100} 14,000,000 : : . 16.00] 16.00] 16. 0.00] 10.00)Ap.1,$2.50; Jul 1,$2.50; Oc.1,$2.50; Jan.1,$2.50} $2.50} Quar. Jan. l!Nov. 27 * Nov. 27 
Stand. Oil, Ohio pf.. 100 7,000,000 6.25} 7.00! 7. 7.00} 7.Q0|Mr.2,$1.75; Jun 1,$1.75; Sp.1,$1.75; Dc.1,$1.75] $1.75] Quar.|Dec. Oct. 30)........ Oct." 2 
Swan-Finoh.......... 1,722,931] 2. : BOO eee eas a hove 5 ees eg Sa Sree a PO a ee a ee te? Anl. | Mtg. |Nov. 16Oct. 31/Nov. 17]........ 
Union Tank Car....100| 18,202,300] 6. ; 7.00) 7.00; 7.00) 7.00 001: $1.35) Fu, $1.28; Se '$1.28; Sg { 33k Stock | Deel 10| Nov. 22 Pe seas 
Union Tank Car, pf..100) 12,000,000].... .|......|.....-| 5.25} 7.00] 7.00 .00|Mr. 2, $1.75 ;Ju. 1, $1.75 ;Se. 1, $1.75 ;De 1 $1.75| $1.75 Quar.|Dec. 1/Nov. 10 : Noy. 10 
Vacuum Oil.......... 25| 61,919,950 8.00! 8.001 8.00! 16.00 “qp|Mat. 20. Soe &, "S00; June 20, 50 & Sle)’ 6) 001 Quar. [Deo. 191Nov. 301 _* _|Nov. 80 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previcus distributions see 8. O. Booklet *® Holders of recerd. tT Dividends om new capital or reduced par value. t Dividends on old capital. 
Galena-Signal Oil Co.—$100 7% Deb. at $95.04 for Swan & Finch—100% seoieecet stock at par. Cumberland Pipe Line 100% stock dividend. 8. O, Kentucky—33 ise wae div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—i00% preferred stock at par. Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 192) Magnolia Petroleum—50% stock dividend. S. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Saere Oil, Ltd.—-10% at $96. Ohio Oil Co.—300% stock dividend. S. O. New York—200% atk. div.; Red. in par to $25 
Magnolia Petroleum—100% stock dividend. . O. Calif.—Par reduced to $25. Prairie Oi! & Gas—-200% stock dividend. S. O. Ohio—100% stock dividend. 
8. O. Indiana—150% stock dividend. Reductions O. Nebrasks-—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. chain Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oi—300% stk. div. ; reduction in par to $25 
S. O. N. J.—100% preferred stock at per. Redue- 1922 S. O. California—i00% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refininge—900% stock dividend. S. ©. Indiana—100% stock dividend. §. O. Calif. —1254% at par. 
O, Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. ©. Kansas—300% stk. div.; Red. in par to $25, Se 
Fos the information of investora and others interested we have eccured the best services to gather and somnpils each week’s available public information regarding Chese, Mfig.—-100% S. D., Red. in par to $25. 


the Standard Oil Stoeks and present them im this eireular. While we believe all comtaimed herein is reliable we do mot guarantee the accuracy tkercoi. 
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NOVEMBER 21, 1925 SOAS 0% 
ADVANCING PRICES FOR PETROLEUM PRODUCTS—tTte seasonal demand for fuel oil 


resulted in a sharp upward price movement over the past week. Quotations at Oklahoma and North Texas refining 
points advanced to $1.2734@$1.30 a barrel, the highest quotation in two years. Smackover fuel oil remained un- 
changed at $1.05. 

Bunker C fuel oil was advanced 10 cents a barrel at all Gulf Coast points, quotations ranging from $1.55 to 
$1.60 per barrel in tank car lots and $1.50 a barrel flat for cargo lots. 


After a week of open weather wholesale gasoline prices advanced further at Mid Continent points, the closing 
quotation for the week ruling at 1014 cents a gallon, f.o.b. refineries for U. S. Motor fuel. Further strength was 
imparted to the gasoline market by heavy buying of export grades and active inquiries reflecting anxiety of Euro- 
pean buyers to cover their Spring requirements ahead of anticipated price advances in the crude market. Supplies 
of 60-62 and 64-66 gasoline in the hands of interior refiners were very scarce at the close of the week. This had 
a tendency to stabilize the markets for the lower grades of motor fuel. 


Increased buying activity resulted in an increase of 11,000 barrels daily in crude oil runs by interior refineries 
over the week ended November 14. Despite this activity gasoline stocks remained practically unchanged. 

Prices for both domestic and export grades of gasoline were strong at Atlantic and Gulf Coast points, owing 
to the activity in export buying. Tank wagon price of gasoline was advanced by Standard of Louisiana lc a gallon 
throughout its territory, except Memphis, where it was raised 1%c. 

In the Pittsburgh district where there is a heavy demand for fuel oil at all times, but more recently stressed 


by the coal strike, fuel oil quotations advanced over the past week from 6.76 cents a gallon to 7.06 cents a gallon 
in tank car lots. 


PETROLEUM INVENTORIES DECLINING—Pipe line and tank farm stocks of crude oils East of 


the Rocky Mountains decreased 1,979,000 barrels in October, according to the reports received by the American Petro- 
leum Institute from leading companies. 


Refinery inventories showed a gain of 1,023,000 barrels of domestic crude and 152,000 barrels of foreign crude, 
at plants representing 65 per cent of the refinery capacity of the country. Inventories of refined products showed 
a gain of 252,000 barrels of gasoline at California refineries and of 186,000 barrels at. refineries East of the Rocky 
Mountains, a total gain of 438,000 barrels. Stocks of all other refined commodities decreased, kerosene decreasing 
684,000 barrels, gas and fuel oils, 806,000 barrels, lubricants, 20,000 barrels and miscellaneous oils, 255,000 barrels. 
The net increase in refinery stocks of all classes in October was only 44,000 barrels, 


CONTINENTAL OIL COMPARY’S well No. 12 on the Rattlesnake Dome in San Juan County, New 
Mexico, is flowing 200 barrels daily, although not completed. The company’s well No. 17, which is being drilled 
down to test the Pennsylvania formation, encountered a second Dakota sand at 860 feet. It is reported that this 
sand yielded apparently as strong a flow of oil as the upper Dakota formation in the same well, which tested 1,800 


barrels of oil daily. Both of these producing horizons have been cased off in order to carry the well down to test 
all possible oil bearing strata. : 


The Company recently brought in well No. 2 in Table Mesa, New Mexico, flowing 500 barrels a day of 60 
gravity oil drilled 6 feet in the sand. { 


The Company has been acquiring California acreage for some time and representatives of the Company are 
now staking locations for several wells to be drilled in the Los Angeles Basin, 


STANDARD OIL COMPANY OF NEW JERSEY directors on November 16 elected George H. 


Jones Chairman of the Board, succeeding the late A. C. Bedford. S. B. Hunt, formerly a Vice President, has suc- 
ceeded Mr. Jones as Vice President and Treasurer. W. C. Teagle remains as President and is the chief executive 
of the Company. 


President Teagle announced that a new version of the old rumor that Standard Oil Company was considering © 
the calling of its $200,000,000 preferred issue at $115 a share was without foundation in fact. 


CHESEBROUGH MANUFACTURING COMPANY has declared an extra dividend of 62%c a 


share in addition to the regular quarterly dividend of 62%4c a share, payable December 29 to stockholders of 
record December 9. Since the 100% stock dividend and the reduction in the par value of the shares to $25.00 in 
1924, the Company has paid regular quarterly dividends of 62}4c a share. 


NATIONAL TRANSIT COMPANY has declared a semi-annual dividend of 25c a share, payable 


December 15 to stockholders of record November 30. Heretofore semi-annual dividends have been at the rate of 
50c a share. Total dividends for 1925 are $1.25 a share as against $1.50 paid last year. 


OHIO OIL COMPANY has declared an extra dividend of 50c in addition to the quarterly dividend of 
50c a share, payable December 31 to stockholders of record November 28. This is the largest quarterly disburse- 


ment made by this company since the 300% stock dividend paid at the close of 1922. Total dividends for the ‘year 
amount to $2.50 as against $1.50 in 1924. 


WEEKLY PRODUCTION REPORT — Crude oil output declined 18,450 barrels daily over the 


week ended November 14, according to the estimate of the American Petroleum Institute. This is the ninth con- 
secutive week of falling production. Daily average output was 2,039,100 barrels. 


DIVIDENDS— Solar Refining Company has declared its semi-annual dividend of $5.00 a share, payable December 19th. Books close 
for the dividend November 30 and reopen December 11. The annual meeting will be held in Lima, Ohio, on January 6. Illinois Pipe Line 
Company has declared a semi-annual dividend of $6.00 a share, payable December 31 to stockholders of record November 30. Magnolia 
Petroleum Company has declared an extra dividend of 75c a share, payable November 30 to stockholders of record November 24. This is the 
extra dividend which the Company has been allowed to declare prior to its merger with the Standard Oil Company of New York. 


MARKET FOR THE WEEK 


The upward movement in oil stocks was interrupted by the reaction in industrial issues which have recently 
been the speculative favorites. Oil securities, however, held steady and showed a firmer tone at the end of the week. 


Standard Oil of Indiana, after reacting to 63%, recovered to 6634 and closed at 65%. Standard of New York 
ranged from 467% to 445%, closing at 4434, and Standard of New Jersey sold from 46% to 423%, closing at 4314. Prairie 
Oil & Gas sold from 52 to 55%, closing at 5314, and South Penn Oil advanced 10 points to 174, closing at 173. 


Anglo-American Oil stock was traded in, ex the stock bonus, selling from 1854 to 173 hile th -voti 
stock sold from 175% to 1734. . 1 0 Ee idee 


The ample facilities of our office are at your disposal for the execution of orders in § ait 


aoe Gee ee SD 82S 4 NOVEMBER 21, 1925 


The Salt Creek stocks on active dealings maintained a firm market. Salt Creek Producers sold from 297% to 


3136 and Mountain Producers from 235% to 247%. Salt Creek Consolidated sold from 934 to 834, while New Bradford 
Oil sold from 5% to 6%. © 


We believe that the present readjustment in the general market situation should prove beneficial to the oil 
group and continue to favor purchases in anticipation of higher levels later on. 


DIARY FOR THE WEEK 


_ MONDAY, NOVEMBER 23.—Union Tank Car Company com. stockholders of record in N. Y. C. for stock dividend of 331/3% in common stock, 
TUESDAY, NOVEMBER 24.—Magnolia Petroleum Company stockholders of record in Dallas, Texas, for dividend of 75c a share, and 
Z special meeting of stockholders to consider the plan of merger with the Standard Oil Company of New York, : 
WEDNESDAY, NOVEMBER 25.—Ohio Oil Company ex-dividend New York City $1.00 a share. 
THURSDAY, NOVEMBER 26.—Thanksgiving Day. Legal holiday. 

FRIDAY, NOVEMBER 27.—Cumberland Pipe Line Company ex-divilen] in N 
Illinois Pipe Line Company ex-dividend in New York City $6.00 a share 
National Transit Company ex-dividend in New York City 25c¢ a share. 

Solar Refining Company ex-dividend in New York City $5.00 a share. 


Standard Oil Company (New Jersey) com. and pref. stock of record in N. Y. C. for dividends of 2 a. $1.75 h ively. 
Standard Oil Company (Ohio) common stockholders of record in New York Coes est eee heres faces 


SATURDAY, NOVEMBER 28.—Ohio Oil Company books close in Findlay, Ohio, for dividend of $1.00 hare, 
NOTE:—Magnolia Petroleum Company sold ex-dividend in New York City 75c a Shake Se Moccenes 20. Me 


RANGE OF MARKET 1818-1925 
NAME OF COMPANY | Week ended Nov. 20, 1925 NSt 20, 1925 1925 1924 31923 1922 1921 1920 1919 


f ) i 3 : 1918 
High Low Last Change] Bid Asked | High Low High Low} High Lew |High Low High Low | High Low |High Low [High Low 


ew York City $3.00 a share. 


_ Anglo-Amer. Voting...... * 1854 * 1734)* 1734)...... * 1734\* 18 | $2634] $18 /18%4114%| 193%) 1334) 26 4%{| 31 | 15%) 37 4 18 5 
_ Anglo-Amer. Non-Vot’g...| 1734; 17% 17%4| Pees sts Lf oe UR ee : ia ail ae ie wa sae oy see ey ste aneted| ofalssersi| ore sockeilis 3 be Tet ee A a ogee : vee eee 
_ Atlantic Refining Co......| 110° | 10434) 108%4|—' 14) 10746] 10334" 11784)" " 9534114041783¢1i 9834 £1550 $920 |1 885 
t 130 |111 . phewenele anal. Mudaastatai gee 
Atlantic Refining Co., pfd..) 117 | 117 | 117 |— 34] 11634) 11734] 117%] 113361118 108 |12031118 34/11334|103 |11534/102 |11537/107 |. 2° 7)" °7~ 
Borne-Sorymser Co..... \J......]....../....0./00000 220 | 230°") 240° | 205°°|264 1150 11531110 438 
SOU esis wR leacee le chee lt ata be 
Buckeye Pipe Line Co....| 58 | 57 | 57 |+1 |*55 |* 56 | 72 | 54 |g536\ 52 84 
_ Chese Mfg. $25 par.......| 7434) 72 YAP Nie PEs 70 72 74 288 
eis hoe Ry wares anew Seas GO om eto Biers aed PO 
Cont’l Oil VTC $10 pr....| 24%] 231%%| 24 |— 24 | 24% $9) 1534) 8%) 13%) 534) LO |B | 1136) 684] 115g) 584) 794) “BH, 
Crescent Pipe Line Co Peenetallie swat sHcalts, «/tieteyat isneroratets ||olis won 16 164%) 17% iy ie 13h 9° - 24 "34 
Cumberland Pipe Line Co \}......)......)......]...... 141 143 156 80 $ 138 
_ Eureka Pipe Line Co..... 6814] 6744 6714]...... 6714] 68%) 96 | 66 1105 
© Galena-Signal Oil, old, pfa.| 107| 107”°| 1077111.” 107 | 110° | 114 | 103 I116 4 101 
 Galena-Signal Oil, new, pfd.| 10114) 101 | 101 |....°: 101 | 105 | 105 | 100 |106 98 
' Galena-Sig. O'1 Co., Com..| 4034) 39 | 39 |i] 39 | 40 | 63 | 34 83 
_ Humble Oil & Refining. || 76%| 7134) 7434 54] 7414] 7414] 7634] 42%/43%zla444] 41 508 
Illinois Pipe Line Co...... 146 | 141 | 141 |—4 | 140 | 142 | 15436! 127 I|161 |121 |171 
Imperial wa | Be Pa B25 easel 1 ane 3234 ad ave set uAteetd Seat aee 
SAAR A RANCHES ae Lome aisaccl ere srecel|i: tints oilinints chofierste atedio austere tie e ateil case. c Repeal acs fees 
Indiana Pipe Line Co.....| 65 | 6214| 63 |+ x| 6214 64 | Ba“l 60% 66 |103""|'78 a8 
International Pet. Co.... \| 29 | 2734) 28%|+ 5%| 285;) 2871 29 | a2arloasclie 16 34/19 411234 
_ Magnolia Pet. Co....... |} 186 | 17834|#18014|— 4%|*17914/*180 | 186 | 131 
_ National Transit Co...... 20%4| 18%) 19 |— 134! 18%] 1914] 25341 igylesrsloossl 20 | 19xl Seaclioe | aougl on laa leat cl aa clisiel caalesse 
_ New York Transit Co....:| 54°°| 53%4| 5314 — 34) 5334] 541 791 504] 07 lpaseligs 
Northern Pipe Line Co....| 80 | 79°°| 80° |....<. 80 | 8044 88 | 70. |1073! 72°1111 125 
BE Ohio. Oil Co.........62 \| 67 | 65% 66 |—1 | 65 | 67° | 75%) 60317036) BB | 853] 483; $365 
et ets eget a7) ent on laces ar | ag aga geo gar aaeleagesfeaaeelaaeelesacletelee: 
Prairie Oil & Gas Co.... 5514) 52 53jj+ %] 53%) 53144 srt Mbar te ae tose 272 
4 : 4 
‘Prairie Pipe Line....... 128 | 124 | 12614\— 14] 126 | 12614] 128° | 106° 1111 1100-1117 
Solar Refining Co........ 229 | 220 | 220 |—5 | 210 | 220 170 |212 
"Southern Pipe Line Co....| 70 | 69 | 70 |~2 | 69 | 71 80141116 
South Penn, Oil Co. ore 174 | 164 |173 |+9 173 74 % 117 |196 
Southwest Penn BTAGH Fg cee eaveeysip hein seem e steal = « 69 | 89 | 66 | 7034] 5014) 75 | 50 
Stan. Oil Co of Cal..... * 57 V4\* 55¥41* 5554,— 114\* 56 |* 5614 5134/68 34/5514) 6434] 4734 1135" 19258 q28 $289 
634| 56 
Standard Oil Co. of Ind.. |} 6634] 63%] 65%4/— %| 6514) 6516 5944)6834|54%4| 69%] 4034/1135 |t83%4| 9344] 60%, 1890 
61 | 59 5! 64 
‘Standard Oil Co. of Kan. || 3514) 323%] 323%; %| 32 | 3214 3074/5034'32 44) 5634] 3634/70 |500 [635/520 7304 
. 4 CS 9 les BO RR eS PS Nee Fy WSs Bae Rane 
_ Standard Oil Co. of Ky.. || 136 | 13134) 13444/+ %| 133 | 13414] 187 | 1143112141101 [110361 76 |t505‘|t440 
| 80 | 72 
_ Standard Oil Co. of Neb. || 26214/#243 [#243 [41 |#240 [#245 231 {262 |198 |280 |186 |295 $525 


1 
Stan. Oil Co., N. J...... 4614| 423%] 4317|— 1%] 4334] 4334 


3834) 421] 33 | 4414) 30% ton ay 
Stan. Oil Co., N. J., pfd...| 118 | 11734) 11734|\— | 11714| 118 | 11834] 11634]1193/1153]11834|114%¢1119 141113 “iia clio 


CS pl peer poe pre 
116 74/1194) 1153/118 34/114 34/119 3/113" |114 34/104 441115 3¢|10034|118° |i094| "2" "|" °° 
mS 0. Co, N Y.....6.- 46 14)" 4454)" 4434|— 114|* 4434)* 45 40°"| 48 |3734| 498¢| 3452|t605 |$341 303 [207 *|as2 */300~ 


BOs: ad Males sok 
 Btan. Oil Co. of Ohio.... || 369 | 365 | 369 /+ 3 | 366 | 369 338 |3773/275 |317 |270 |t595 


"Stan. Oil Co. of Ohio, pfd.| 120 | 119 | 120 |+3 | 120 | 121 116 |1214)1153/119 {115 
4 Swar-Finch Chupa matire Ge 19%] 18 19¥%i+ 1%) 19 19% 12 |¢81 |*#20) 38 | 21 


Cf S.a 8's Silos Rie eb e's eis ates eatee viele oes 


es cs ees fray 


Union Tank Car Co..... -13044| 128 | 130° |....-. 130 | 131° | 184 | 118 |1323| 94 | 9534] 81 1 

a . ep Perper Eyre BIS ey oe Hie, ead ae 
‘Union Tank Car Co., pfd..| 114%| 114%| 114%) + %] 113 | 115 | 116%] 118%|1162/1064/114 |106 ioe | aa lies Paosg title 
Vacuum Oi] Co......... 10354! 99%4| 100%4|— 244] 10034] 10134] 10534] 804¢|8334/5644| 68 


AGIE BOI a. bw acsi ek ao ltetgalsiceneeicles: ft. .e 
Bereamnineton Oil Co. 3.5. e sparse eae eas Te ote tees tes 40 50 35 30 30 | 25 | 28 2014) 32 
- Miso: llaneous Oil Co’s.... 
| Atlantic Lobos O'l, com 2 2 2\— yw 2 24) 4 7%| 234] 12%] 58%] 20% 
_ Atlantic Lobos Oil, pfd.... 5 4%) 44%\— wl 4 5 12 26 5 | 44 | 18 | 71 
_ British-American Oil Co...| 4714) 4714) 4714)....°. 4834] 4834) 47 % 284) 8234) 26165 e oe athe el aos Pose os. cate 
- Gulf Oil Corp.......... | 8534; 81%} 83 |— 15%] 83 8314) 85 684] 4534 hey sie 390 |260° {510 
? : A] BO fecewefecccslocseclececclesccslecccleces 
_ Mountain & Gulf O'l.....| 154) 114) 1%\— Ait Ame 15g |e 
- Mountaia Producers.....:| 2474! 2354| o4igl.. 2444] 2454) 24 
seals 6% 5% Meares 5% 6% 6 
9%| 844). Si % 824) 924 934) 644104) 6) 14 | 6 [14% 10 |.....)....cleaeccleccc cle eoeleoeele 
Saori 313g; 29%} 3144)+ 1 3 31/4) 31 1234] 153%] 934) 15 Pei Sees eae 


- + Ex-Rights: 


| acm ns = * Ex-Div. ** New Stock. —‘ Old Stock. | 
and we feel confident our service will be not only satisfactory but superior to any other. 


oss) 


ae 
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Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 

Imperial Oil, Ltd._—16 2/3% at $75. 

International Pet.—100% at $5; 100% stock div. 


1921 


Swan & Finch—100% preferred stock at par. 
Union Tank Car Co.—100% preferred stock at par. 


Imperial Oil, Ltd.—10% at $90. 


- Anglo-Amer. Oil.....£1] £3,000,000)/1.18 16} 1.09). 
Atlantio Refining. . .$100 20.00} 20.00) 20.00 
Atlantic Refin. pf....100 ....| 7.001 7.00] 7.00) 7.00) 7.00)re2$1.75; My 1,$1.75; Au.1,$1.75; No.2,$1.75|--+--- 
Borne-Scrymser. ....100 20.00] 20.00} 20.00) 35.00 Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4].---- Ree ge heron been Ore 
Buckeye Pipe Line. . .60 8.00} 8.00) 8.00) 35.00 Mar.i4,$1; June 15,$1; Sep.15,$1; Dec.15.$1} $1.00] Quar.|Dec. 15|Nov. 20 ; 
Chesebrough Mfg... . .25 14.00} 14.00} 10.50} 14.00 874 ohe OED Aie age 8 Side pitt Sa ARR OBC $1.25 Quar.|Dec. 29)Dec. 9 ¥ | 
Continental Oil (Maine)10 .60/ .50| .38734] =. 25]. “Blt Mar.16,25c; June 15,25c ;Sep.15,25¢;Dec.15,25¢] _ 25e| Quar. |Dec._15 Nov. * 
_ Crescent Pipe Line. . .25 00! 3.00] 3.00] 3.00) 26.13)......J..--. ees e cere eee eeeees Pee eae pt eee fe hanya be tian OR Pd sees Pee, ee : 
~ Cumberland Pipe L..100 -00| 12.00] 12.00] 12.00|t10.00] 12.00) Mr.16,$3; Jun 15,$3; Sp.15,$3; Dc.15,$3} $3.00]...... . 15|/Nov. 30 * |Nov. 27 
_ Eureka Pipe Line....100 -00| 13.00] 10.00| 8.00] 11.00) 7.00|Feb.2,$1; May 1,31; Aug.1 $l? Nov.2,$3| fger. to ae ides cilas Wears Eee hid its Anaeees 
 Gal.-Sig. Oil old pf...100 : ‘001 8.00 8.001 8.00] 8.00] 8.00|Mar. 31, $2; June 30, $2; Sept. 30, $2..)......).-..0Jeeeees Pcl cate Scale anaiveet tances a 
 Gal.-Sig. Oil, n., pf...100}  4,000,000)...... 2. 00/ 8.00| 8.00] 8.00] 8.00| 8.00|Mar. 31, $2; June 30, $2; Sept. 30, $2../...... beta [SRE 0 Ske a heoteh ahs Sle Sem tes peseeees 
- Gal.-Sig. Oil, com... .100 7 BOs ss hee Seidel ee aes 1) 1.00} 4.00} 4.00) Mar. 31, $1; June 30; S12 Av ata k.c wise aa} cs ea when ereet| ee Bees ee cig | a eiteiecee 1s aig labs t 
Humble Oil & Refg...25| 43,750,000)...... 13. .00| 48.50! 8.00} 8.00] 1.20) 1.20)Ja.2,30c; Ap.1, 30c; Tul.1, 30c; Oc.1, 30c}......]-. est tateco ntl 5 Mie ets Giste's| cage bis es Lp eneees 
Ilinois Pipe Line... .100| 20,000,000] 22.00) 14 ‘pol 18.00 16.00] 14.00] 11.00] 12.00|June 30, $6; Dec. 31, $6..........--.] $6.00] 8. A, [Dee. | 81)Nov. 30) *_. |Nov._27 
- Tmperial Oil, Ltd.......|6,491,852shs| 8.00] 16.00) *°-99| 4.50) 3.00 3.001 4.00| 3.00\tMr.2,25c;Jun. 1,25c;Sep.1,25c;Dec.1,25c)  25c}Quar. |Dec. 1) Coupon |N o. 4 Dec. 1 
"Indiana Pipe Line....60|  5,000,000| 10.00] 12.00] 9.50] 10.00] 8.90] 30.00} 8.00) 7.00 Fe.14, $1; My.15,$1; Au.15,$1; No.14,$1]. 0... .[....cclee eee ce efee ee eee efere eee e epee teres, 
Internat’) Pet. Ltd......|7,118,138shs|......| 1.00) 1.00 .60| +.26 .60 .25 .75\April 30, 25c; Sep. BO 25C cir owio hse oe mal Gea nr cf aia x ofa ainond R.bisea a ore locdtaae’> a ae ne ee 
Magnolia Petroleum . 100 $180,247,100 6.00} 7.00) 8.00; 8.00 té6.50 6.00 4.50 4.00\Ja.$1 ;Apr.1% stk; Ju.$1; Oct.1% stk; Nov.75c 75c| Extra |Nov. * Nov. 20 
National Transit..12.50) 6,362,500 t1.00| 2.00} 65.00} 3.75) 3.60) 1.76) 2.00) 1.50)Mar.16,25c; Jun 15,50c; Sep.15,25¢; Dec.15,25c|  25c} 8. A. |Dec. *  |Noy. 27 
New York Transit... .100 20.00| 22.00] 16.00! 20.00! 16.00] 96.00] 10.00) 2.00/April 15, 75c; July 15, 75c; Oct. 15, 75c]. 22... fee c ee fee eee ee elec een e eels e eee seefeeeteee * 
Northern Pipe Line. .100 10.00! 14.00] 10.00] 10.00) 10.00) 28.00) 10.00) 8.00|Jan. 1, $3; July 1, OSPR Eo eS Sa ge $3.00} S. A. |Jan. ihe ec, 8 
Ohio Oil............. 24.00| 24.00! 22.00] 20.00] 10.75] 10.00) 12.26} 1.60) Mr.31,50c ;Jun 30,50c ;Sep.30,50c sDe.31,50c&50c $1.00) Quar. Dec. 28|Dec. 28|Noy. 25 
Penn Mex Fuel......25} 10,000,000|......|.-.--.Jeseceslesesecfeceecelece se Ng ea Pia ke May: 21, 50¢) cites anes time CE aA wre oe E HS ASL Codarkls aA ceee kee a te Rec 
Prairie Oil & Gas... ..25 26.00] 32.00] 22.00] 23.00] t8.00| 8.00jJan. 31, $2; tApril 30, 50c: July 31, SOch. cc. o) ese pte ee ee [rie oie af ae 1 dare hte aisle 
Prairie Pipe Line.... 12.00] 12.00] 12.00] 16.00] ¢8.00| 8.00|Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2)... fe fee eeeeeede rete tafe nese ee pe teens See 
_ Solar Refining....... 30.00 60.00] 10.00] 16.00|t10.00| 18.00/June 20, $5; Dec. 19, $5.......-+.+++ 5.00| 8. A. |Dec. 19|Nov. 30|Dec. 11|Nov. 27 
Southern Pipe Line. .100 20.00! 17.00] 10.00} 8.00) 10.00) 8.00|Mar. 2, $1; June 1, $1; Sep. 1, $1; Dec. 1, $1 $1.00] Quar. |Dec.. 1/Nov. 16 * Nov. 138 
South Penn Oil...... 50.00} 20.001 13.00} 4. BO cscs cleccdeals cue secede nsec hee er ve swamsecetctenonlecwnasfenwect| cower erelaentetsfecnae nee ee pe 
Southwest Penn L... 12.00/ 8.00} 6.00] 7.00] 8.00] 7.00|April 1, $1.00; July 1, $1.00; Oct. 1, $1.00). 00.00)... 0. [eee ee ee efes eter sfeee eee dere eee 
Standard Oil, Cal... ..25| 235,228,447 13.50} 14.00 es 4.00} ¢2.00| 2.00|/Mr. 16, 50c; Ju. 15, 50c; Se. 15, 50; De. 15, 50c| 50c] Quar.|Dec. 15|Nov. 16 Nov. 16 
Standard Oil, Ind.....25/ 223,756,258 24.00| 28.00] 4.00) 4.00] 2.50] 2.50|Mr.16,62%c ;Je.15,6214c;S.15,62%4c ;De.15,62%c} 62 ge Quar.|Dec. 15|Nov. 16 Noy. 13 
Standard Oil, Kan....25| 8,000,000 24.00] 24.00] 24.00] 15.00] $2.00] 1.00].......---eeecceereee cess eerees a peas beh exes coy iia 
Standard Oil, Ken....25) 16,864,434 .00| 12.00| 12.00] 12.00] 28-0] ¢4.00} 4.00|Mar. 31, $1.; June 30, $1.; Sep. 30, $1)... 0.0)... fe eseess[esec ee sslecss ees s|ese sees: 
Standard Oil, Neb. 100} 3,000,000 20.00] 20.001 20.00/t10.00| 20.00| 10.00] 10.00|June 20, $5.00; Dec. 21, $5.00 & $10.00/ $15.00) Quar. |Dec. QI\Nov. 20\Dec. .22\Nov. 17 
8 tandard Oil, Nad. 2.25 607,501,775 20.00) 20.00 5.00 §.00 +1.00 1.00) Mar.16,25c; Jun 15,25c; Sep.15,25c; Dec.15,25¢ 25¢ Quar. 'Dee. 15|Noy. 27 Nov. 27 
Stand. Oil, N. J. pf..100) 199,972,900)......|. _....| 1.781 7.00 7.00] 7.00] 7.00} 7.00)Mr.16,$1.75 ;Ju15,$1.75 ;Sep.15,$1.75 ;Dc.15,$1.75| $1.75] Quar. |Dec. Nov. 27 
Standard Oil, N. Y. ..25| 227,535,300 12.00] 16.00] 16.00) 16.00] 16.00] ¢1.40) 1.40/Mar.16,35c; Junel5,35c; Sep.15,35¢; Dee.15,35¢ 35c} Quar. |Dec. Nov. 20 
Standard Oil, Ohio ..100} 14,000,000 16.00| 16.00] 16.00] 16.00) 16.00|t10.00] 10.00|Ap.1,$2.50; Jul 1,$2.50; Oc.1,$2.50; Jan.1,$2.50| $2.50 Quar. Noy. 27 
Stand. Oil, Ohio pf...100} 7,000,000)......]....-.|---+-- 5.25| 7.00| 7.00) 7.00] 7.00|Mr.2,$1.75; Jun 1,$1.75; Sp.1,$1.75; Dc.1,$1.75| $1.75] Quar. Ost. 2 
Swan-Finch...... satan 1,722,931 OO BOO) oe ee eth Rea ai as ita iis ve a nee Be Since sh rs SARA Ea ee ee et Erg lees (een ee aT 
Union Tank Cac... 100/ 182023001 6.001 6.00| 7.00} 7.00] 7.00| 7.00] ¢6.00| 6.00): $425;,Ju,, $1.25; Se. $1.28; De. $1.25:)f S307) Stock’ | Deo: 10 ae 
Union Tank Car, pf..100} 12,000,000}.... .|......|.-----| 5.25) 7.00} 7.00} 7.00 7 .0O|Mr. 2, $1.75 ;Ju. 1, $1.75 ;Se. 1, $1.75 ;De 1 $1.75] $1.75) Quar. |Dec Noy. 10 
Vacuum Oil.......... 81.919.950| 8.00| 10.001 8.001 8.001 8.00! 16.00' t2.60| 3.75/M%%. f9; soc and s0c; Deo. 19,'s00 ard $1.30 $2.00] Quar. [Dec Nov. 30 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see 8. O. Booklet ® Holders of record. ¢ Dividends om new capital or reduced par value. t Dividends on old capital. 
1920 1920 1922 1922 


S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 

S. O. New Jersey—400% stock dividend. 

S. O. New York—200% stk. div. ; Red. in par to $25 


Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Ca—300% stock dividend. 


SER Petroleum—100% stock dividend. 8. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend, §. O. Ohio—100% stock dividend. 

8 O. Indiana—150% stock dividend. Reductions 8. O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 

in par to $25. Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 

8 O. N. J.—100% preferred stock at par. Reduc- 1922 S. O. California—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend. §. O. Indiana—100% stock dividend. | 8. O. Calif.—124%% at par. 

S. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red. in par to $25, 1924 


For the information of investors and others interested we 


CARL H. PFORZHEIMER 


; have secured the best services to gather and compile each week’ 
the Standard Oil Stoeks and present them im this eiroular. While we believe all i 


‘a available public information regarding Cheese. Mfg.—100% S. D., Red. in par to $25. 


contained herein is reliable we do not 


& CO., 


guarantee the accuracy tkereof. 


25 BROAD STREET, NEW YORK CITY 
TELEPHONES 4860-1-2-3-4 BROAD 
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es WEEKLY SUMMARY 
|. AVAILABLE PUBLIC INFORMATION | 
a Re 4 na Reece ON 
eee AND 
__» = MISCELLANEOUS OIL SECURITIES 
NEW YORK CHY.. ., 


‘NOVEMBER 28, 1925 oles ia rey ss 
PENNSYLVANIA CRUDE ADVANCE—all ecrades of Pennsylvania crude oil were advanced 25c 


a barrel on November 23rd. This is the first change in Pennsylvania crude oil prices since August 30th, when crude 
was reduced 25c a barrel to $3.15, the low price for the year. The present price of crude in the Bradford district is 
$3.40 a barrel against a high of $3.90 a barrel in June. Pennsylvania grade in the National Transit Company and 
in the Southwest Pennsylvania Pipe Lines was advanced 25c to $3.30, oil in the Eureka lines was advanced 25c to 
$3.25 and Pennsylvania grade in the Buckeye Pipe Lines is now $3.05, up 25c. Gains crude was advanced 25c to 
$2.95, Somerset medium and light were advanced 15c to $2.20 and $2.35 respectively, Corning and Cabell were advanced 
20c to $1.80 and $2.10 respectively and Ragland crude was advanced 10c to $1.10. This advance, which is the first of 
the season, has come about a month earlier than in the two preceding years. Last year the first advance was made 
December 27th and in 1923.on December 14th. Following the advance it was still reported that premiums of 25c a bar- 
rel were being paid for Pennsylvania crude. 

On the same day Humble Oil & Refining Company and Magnolia Petroleum Company also adjusted their 
schedule of prices to conform to the schedule made by the Prairie Oil & Gas Company on August 27th. At that 
time Prairie Oil & Gas Company made the minimum price $1.15 a barrel for crude of 28 to 28.9 and the maximum 
price $2.43 for high gravity of 44 degrees and above. There are seventeen separate gravities with a difference of 8c 
a barrel between each point gravity. At that time Prairie Oil & Gas Company’s schedule of prices were_met by 
the Texas Company and Sinclair Crude Oil Purchasing Company but not by the Humble Oil & Refining Company 
and Magnolia Petroleum Company. For crude oil below 28 degrees gravity the Humble Oil & Refining Company is 
paying $1.07. The readjustment in Humble Oil and Magnolia Petroleum prices means that they are reducing the 


prices on low grades 2c to 20c a barrel and on the high gravities there is an advance of 2c to 12c a barrel. 


OTHER PRICE ADVANCES—oOn November 23rd, Standard Oil Company of New Jersey advanced 
kerosene for export 4c a gallon, making the new price 17.40c a gallon. In its domestic territory kerosene was ad- 
vanced %4c in New Jersey and North Carolina and 1c in Maryland and Washington, D. C. No changes were made 
in South Carolina, Virginia or West Virginia. Standard Oil Company of New York advanced the tank wagon price 
of kerosene %4c a gallon throughout its territory, making the new price 14%4c. Effective November 27, Standard Oil 
Company of Ohio advanced kerosene 1c a gallon, making the service station price 16c and tank wagon 14c a gallon. 
Magnolia Petroleum made a 1c advance in gasoline prices both service station and tank wagon in Oklahoma, where 
the station price had been below 19c a gallon. Standard Oil Company of Nebraska and others advanced the price of 
gasoline 2c a gallon. : 


STANDARD OF NEW YORK-MAGNOLIA PETROLEUM COMPANY—wMerger of the 


Magnolia Petroleum Company with the Standard Oil Company of New York was unanimously voted by . 
the shareholders of the Magnolia Company. For each share of Magnolia Petroleum Company stockholders will 
receive 4 shares of Standard Oil Company of New York. All officers of the Magnolia Petroleum Company are 
retained. ; 


WEEKLY PRODUCTION REPORT —é American Petroleum Institute estimates the daily average 


production in the United States for the week ended November 21st was 2,051,850 barrels as compared with 2,039,100 
in the previous week, an increase of 12,750 barrels. The principal increase came from the Garber field of Oklahoma, — 
13,150 barrels, and Arkansas, 5,900 barrels. 

Imports of crude and refined oils at the principal ports in the United States for the week totaled 1,005,000 
barrels, a daily average of 143,571, compared with 929,000 barrels, or a daily average of 132,714 barrels, in the previous 
week. ger 


CONTINENTAL OIL COMPANY has notified Boston Wyoming Oil Co. stockholders that it will ex- 


change one share of Continental Oil Company for 23 shares of Boston-Wyoming, with an adjustment of fractional 
shares on a basis of $26 for Continental stock. This offer will expire December 31, after which the exchange basis 
will be 1 share of Continental Oil for 40 shares of Boston-Wyoming. 


STANDARD OIL CO. OF INDIANA’S subsidiary, the Pan American Petroleum and Transport 


Company, reports the completion of a 100,000 barrel well in the Tierra Blanca pool, at the South end of the Vera 
Cruz light oil district. The well is No. 53 Tierra Blanca. Company also has completed Tierra Blanca No. 56 for 10,000 
barrels daily. In the Northern fields, the company has completed Chijol, No. 32, for 8,000 barrels and Chapacao No. 
46 for 8,000 barrels. Well No. 55 in the Tierra Blanca district was reported to have been brought in for 40,000 
barrels daily. This well is 125 meters west of well No. Do: 


OCTOBER PIPE LINE TRAFFIC — Runs from wells by the pipe line companies in the Appal- 


achian fields averaged 60,994 barrels daily, as compared with 62,510 barrels daily in September. Receipts from other 
lines showed a total increase of over 500,000 barrels, but the daily average of regular deliveries declined 11,000 bar- 
rels daily, with other than regular deliveries, averaging 157,000 barrels daily in September. The net result was an 


increase of 300,000 barrels in Appalachian pipe line storage. Traffic statistics for October as reported to the Inter- 
state Commerce Commission are as follows: : 


——Runs from wells~— ——Other Receipts— Regular and Other Deliveries 
7 ‘ Oct. 725 Oct. ’24 Oct. ’25 Oct. 724 Oct. 725. ct. 724 
National Transit@iys «cs..ab aces ues 160,486 199,575 620,097 591,739 704,467 688,402 
Total 10 months ..........--- 1,632,340 1,861,185 6,248,936 7,717,691 8,379,449 9,760,271 
Southwest Pentre Papen ane wept 88,615 90,884 ¥ 722,839 501,908 869,310 - 603,702 
Total 10 months .... 837,423 829,208 6,651,199 6,664,145 7,393,657 7,475,237 
Eureka Pipe Line . 396,959 484,446 285,5 705,361 5210 
Total 10 months 3,661,157 4,591,619 4,390,550 7,678,441 8,061,809 
Buckeye Pipe Line 3201 1,892,612 1,457,278 2,371,073 1,522,987 
Total 10 months ...........+.. 4,399,911 3,970,850 19,303,911 16,477,456 23,957,752 20,126,031 
Indiana ¢Pipe Mines. nie sa asics er 9,507 13,732 2,108,403 1,506,340 2,070,873 1,547,930 a 
Total 10 months .........0.06- 113,679 124,140 21,283,280 17,463,918 21,395,366 17,602,030 
Cumberland Pipe Line ......... 292,906 353,376 72 } 120 307,913 337,9 i 
Total 10 months .......+..+0.- 3,001,861 3,565,919 1,232 1,422 3,077,876 3,656,662 
New York. Transit /.0 .1% esas « Gace 20,574 19,341 575,812 555,907 466,895 521,646 4 
Total 10 months .............- 189,290 177,880 5,482,164 4,896,426 5,484,530 5,468,583 ~ ee 
Southern” Pipe = dine pies ton gisele ob teate cic siete eames aveke A ie ees ae See oe 92,496 175,023 at 
Total 10 months ..vs.ceesenses  seveee as 1,751,954 2,802,402 1,762,556 3,246,220 hee 
Northern “Pipes Line ecw secs sisiae me eistein oa Tee etereeote 778,230 675,593 815,791 723,903 ald 
Total 10 months’ sysisescccsieos diners 9 = alowieins 8,409,098 6,928,660 8,652,741 6,731,908 ' 
Tilinois Pipe! Ieitie’ “Ys deena oes 677,367 711,273 528,592 120,130 ~ 1,219,528 778,847 iy 
Total JO smonths. he sane eee ee 6,628,228 6,278,201 4,781,811 1,402,383 11,312,808 7,305,269 By 


NEW YORK TRANSIT COMPANY tas declared a quarterly dividend of a 
January 15th to stockholders of record December 18th. ; glared 22 ater ery a ee baat yi, 


: Sah MARKET FOR THE WEEK a 
The oil group maintained a steady market with trading on a moderate scale. International Petroleum was 
a strong feature, selling from 287 to 3114, a new high record, while Imperial Oil sold from 33 to 34. Prairie Oil & 


The ample facilities of our office are at your disposal for the execution of orders in § 


erent ts vs ise aia a _ NOVEMBER 28, 1925 


Gas advanced to a new high on the present movement at 5534 and Prairie Pipe advanced from 126% to 12934. South 
Penn sold at 176 following the advance in Pennsylvania crude, Bit closed at 170. Standard Oil of Indiana ranged 
from 6334 to 653g and New Jersey sold from 42% to 44. " : 

The Salt Creek stocks held firm, Salt Creek Producers ranging from 303% to 31 and Mountain Producers from 
24 to 2444. Salt Creek Consolidated sold from 834 to 914, and New Bradford from 6 to 6%. 

The increase in Pennsylvania crude this week indicates the present trend and the oil situation generally appears 
to be showing steady improvement. In view of this and the present strong position of the substantial oil companies 
4 we look for higher levels for these securities. 


DIARY FOR THE WEEK 


MONDAY, NOVEMBER, 30.—Cumberland Pipe Line Company stockholders or record in Oil City, Pa. for dividend of $3.00 a share, 
Tllinois Pipe Line Company stockholders of record in Findlay, Ohio, for dividend of $6.00 a share. 
Magnolia Petroleum Company dividend payable. 
National Transit Company stockholders of record in Oil City, Pa. for dividend of 25c a share. 
Solar Refining Company books close in Lima, Ohio, for dividend of $5.00 a share. 
Vacuum Qil ‘Company stockholders or record in New York City for dividend of $2.00 a share. 
, ; TUESDAY, DECEMBER 1.—Imperial Oil, Ltd. ex-dividend in New York City 25c a share. Dividend is payable in Canadian funds 
a - at the National City Bank in New York and at the company’s office in Toronto on presentation of coupon No, 4. 
Southern Pipe Line Company dividend payable. 
Standard Oil Company (Ohio) dividend payable on preferred stock. 
Union Tank Car Company dividend payable on common and preferred stocks. 


s ~~ --THURSDAY, DECEMBER 3.—Cumberland Pipe Line Company’s annual meeting in Winchester, Ky. at 10:00 A. M. 


RANGE OF MARKET 1918-1925 


Week ended Nov. 25, 1925 |Nov. 25, 1925 1925 1924 1923 1922 1921 1920 1919 1918 
NAME OF COMPANY | High Low Last Chancel Bid Asked | Hien Low |HighLow] High Low |High Low | High Low | High Low |High Low {High Lew 


18 174%| 17%\— | 1714) 1734| £263) $18 ete — 1844 186 = V6 22 144%| 31 1534| 37 |1634)1834)113. 


Anglo-Amer. Voting.... 


1854) 1738 te Eee Roe Ha ee eeed Carel oot pani Lokcoed ay. oh lies g 
Anglo-Amer. Non-Vot’g. PSO, 2h 56) ol SAN, 1734| 1734) 175 17% 
Atlantic Refining Co...... 11044] 10484] 11014| "2" "| 11034] 11034] 11784| 9534|140317834|160 | 983¢ $1550|t920 1128 |810 |1650 /900 1749 |1030/1050| 885 
Atlantic Refining Co., pfd..| 11614| 11614] 11614|— 74) 11414] 117_ | 117%] 11334|118 |108 |12014|115 1193 113 liisi 103°” |11634/102°"|4154Z/107 | 222 3)5 2. 
Borne-Serymser Co..... \| 22734) 227)s| 227)3|......| 220 | 230° | 240° | 205 {264 [150 [153° |110 [618 $335 (385 825 [400° [00 518 460 


Buckeye Pipe Line Co.... 
Chese Mfg. $25 par....... 


q Cont'l OL VTC $10 
é ptesan 0. 
i besa els Pipe Line Co | 


Eureka Pipe Line Co.... 
7 a Bee Oi, old, pfd. 
alena: Sars Gs new, pfd. 
On, 


— 1%) 55% 56 72 54 |8534) 53 | 94 | 69 |110 | 83 | 88 | 70 |102 | 80 |106 | 90 
v1 68 68 |— 4 68 70 74 484 ie pare 205 (240 |177 |200 |125 |275 {170 {350 (240 


ETP i iP ie a iets ie atone ta We GRE A ec ARS IMR a air Sai 
pani 2344] Darl Ml 24%) 244] Biel BL selELd [tosgl UB}4) Bbq] 18M) “BH) IO | 7G Liisa) Oil iii “bu 
1eh| 18%) ies... “| te 1653 ar Tone 7H titel a8 mle 33° a4 2 5 


2g us 33 24 
Bas Of caps 8 | APE ne easel sn *138  |*142 156 | 128 /148 |109 17 30 igs [fia 120 150 |115 |170 (2118 240 130 
674%) 67 OTe. 67 6716) 96 66 |105 | 74 1116 | 87 |104% 73 44/105 | 70 |158 | 74 |195 j|140 
a erway a uMa TN SH intel ahdee “e'| "eels 107 110 114 103 j116 {114 |116 |108 |114 {104 /|106 86 {112 90 |145 {107 
Paparciaro le cuneate ener litos Wale x 101 103 105 100 |106 {100 }110 {104 |108 {100 /|106 83 {105 88 |119 {101 


in aN Part m..{ 3814} 3814) 3814\— %| 38 39%] 65 34 astdleate 73 | 55 | 62 40 65 | 31 97 39 |143 | 69 
Hunble Ol & Hefiting. 75%) 7234) 75 |+ %| 74%) 75 76%| 4234/4334) 


3444] 41 28 ee te 260 |150 (350 |225 /|t680 |2550 
142 | 140 |*135 |. 0... *134 = PF135 15434) 127 |161 {121 |171 |115 |198 {158 |183 {141 |182 {145 |200 {150 


Illinois Pipe Line Co...... 


Imperial Ol Co., new... }} 34 | 33 | 34 +1 | 33%) 34 |1136, |g1igigiii9 josigi23 | 92 [131 | 9s [115 | 76 [152 | 90 
a} Sb Ph) cr efrwcelesscafessecfeccsefeesee|sseselesscefeerselesreslsevcalrcselesesionce 
Indiana Pipe Line Co.. 63 | 6234) 62%4'— 1/4) 6244) 63 “1160 "| 66'|i03" “| 78" “]ii0'"|°82°"|"90""] "68" “]100° "| "78" "|i07 0 
International Pet. Co.... \| 3134] 2834) 3114|+ 154] 31 | 3114] 3154 224¢124%|16%| 2434] 1334] 27%] 14 | 17%] 9% OT po, Ty |16%\19% 125§ 
Magnolia Pet. Co..... -- \{ 181 | 179 | 181 |-+ %| 18034) 182 | 186 | 131 |160 |122 |166 |123 eed $10 163 |110 |470 /2315 (528 |360 
National Transit Co...,..| 1914] 18%| 19 |...... * 1894 * 1874 2536] 1834/25 74/20%4| 20 ‘rox six 23 [306 22" "a5" "28" "40" i881 a7 
New York Transit Co.....| 5454| 5314] 54 | “36| 5344] 54 | 79 97 |5434138 | 70 |214 [118 [187 |115 [190 |151 |205 165 
Northern Pipe Line Co...,| 8014) 804], 8014+ 34, 80 |, S04) 88 70 1074} 72 |111 125 | 91 |101 | 83 |105 | 90 |117 |101 
Ohio Oil Co.........066 || 6644; 65 |* 6434\— 84)" 64 |* 65° | 754] 60%4|7036| 55 | 8534 48441265 $256 (320 222 303 |258 |405 [818 
Mee Penn Mek Wael C0095 «45. pu ol eosse.|s> 2d, a|oeees 23 | 34 | 44 | 20 |45%| 27 | 45 | 10% 23 | 16. |'40" "|i "|a2"|'8a""|"87"" 53] a5] “aa 
Prairie Oil & Gas Co... \j 534) 5274) 544) + 224) 5574 5516 125034 Poon Fae gta are. 1188" 1750 $518 [608 |385 |732 [490 |815 {620 
" Prairie Pipe Line....... \/ 129%4| 1267s] 12874) -+ 24] 12834) 120 | 12934) 106 {111 |100 [117 | 98 #824 3226 |249 [189 [282 [171 |324 /260 
| Bolar Refining Co........ 21914) 216 | 21934 14|*215 |*220 | 259 | 200 |225 |170 |212 |161 |$420 |¢338 |425 (830 [440 (335 [415 [240 
Southern Pipe Line Co....| 71 | 69 | 70 |....°. 70 | 71 | 103 | 6734|100 |8034/116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 |147 
South Penn Oil Co....... 176 | 169 | 17534— 8 | 170 | 172 | 197 | 139° |176 |117 [196 |100 [249 [144 [26¢ [150 [355 [231 |348 |290 
Southwest Penn Pipe Lines} 55 | 55 | 55. |...., 55 | 56 | 84 | 53 | 89 70 44| 5034| 7 100 110 | 94 
Stan. Oil Co of Cal. 56 | 35 | asgc2 734) 5534] 85341 e7acl Blaglesislon3s| 04341 4734 +138 [19244 1524 1280 330 28s (328 |288 
_ Btandard Oil Co. of Ind.. |] 6534) 6334) 65 | i] 65 | 65%] 70 | 5936|e8%|54%| 60%! 49% 1135 1884 934] 60% 1890 |1620 850 710 
| Standard Oil Co. of Kan. \/ 33 | 3124) 32 |— %| 3156 32 | 48 | 3054)6024/3215| 5624) 3634/2700 |t500 635 |520 720°“|510 |679 |520 
Standard Oil Co. of Ky.. || 134 | 1334] 133}4/— 1 | 183 | 15434) 187 | 114%4)1214}101 |110%4) 76 [$508 [2440 448° "/370' "480" "|330°"|618"”|340'| 350] 308 
Standard Oil Co. of Neb. }| 244 | 240 | 244 [4+ 1 | 243 | 244 | 270 | 231 |262 |198 |280 |186 [225 [160 |#525 /t87 [550 [380 |580 480 
Stan. Oil Co., N. J...... 44 | 4274)" 4314|+ 14/* 43)4/* 4324 47}4) 8854) 424) 33 | 4434) 8074)t2503/3169 192|1243 to10 |t572 /795 [668 
Stan. Oil Cow Ne Jn vid. 5/117 14) 117 24}*117 14] + 114/*116 76 #117 44] 11836) 11634) 1194] 11581118 34/1144 iosgliis *liiaiglioaig 115% 1o0sliia’ *lidoj|:2")"7 77 
8 OCo., N'Y......... hf 4534] 4484] 4545/4 84 4514) 4514] 48%%| 40° | 48 [3734] 4082 


ay ry tEy, 393 |297 300 (450 |307 


368 | 366 | 367 |— 2 |*363 |*366 | 369 | 338 |3774/275 [317 |270 1505 $380 429 "|829 "1860 "|380° "|550°"|460 
2 poo ae eee as Na ae 120 | 121 | 123 | 116 |1213/1154/119 |115 130 Tisyliia’‘lios’ ‘lida’ |'60"“|iii}glit0' |” 


Stan. Oil Co. of Ohio.... 
Stan. O71 Co. of Ot pid. 


WwaneIines fects cess 2 i914} 19 | id |~'%] 19 | 19%] 27 | 12 |t81'|##20) 38 | 2134] 39 | 24°°| 50 | 25 |109 | 48 [135° | 95 
E Duion Tank Gar Go-. 1304| 128 | 126 [— 4”| 197 | 1307] 134 | 118 1324| 94 | 9544] 81 [3135 194 |116 80 |134 | 99 |146 {106 
 - Union Tank Car Co., pfd..| 11424] 11434] 11434|— 14] 114 | 11434] 11634] 11334|1163|1063/114 |106 |113 [102° |i04°")°88 "1106" "| 9032122 2)2 2S 
Vacuum 0.) Co..... +... {| 10214] 99%4| 1023414 134] 102341 103 | 10536| 8044'833¢\5634| 58 | 40 $708 |1296 [381 235 (458 |260 |490° |393 
Washington Oil Co........ “feed oa hee er con SEE 40 | 50 | 35 | 30 | 80] 28 | 28 | 20%] 32° | 20°| 37 |°33°°|°43'"|°26°"|°46'°|'382'| “45! 2 
Miscellaneous Oil Co's... 
Atlantic Lobos O'l, com...| 2 2 ee poise 2 24} 4y| 2 | B| 2] 7%) 234) 12%) 535) 20% 68. (20.87, BS 
ME Atlantic Lobos Oil, pid... :|o 00 ccc seneshiseescleccs ce 4 54; 12%| 38 1161 5 44 | 18 48 1125 | 61 [148 [120 |2222/2- 
> British-American Oil Co...|......|ssccculeccescleceous A ee 4714| 38 |36%| 32 37 | 28s4{ 37 QOEe ee Uae ee Tol elec tA ws 
Gulf Oil Corp.......... 85 | 82% °841z/4°114] 84 | 784341 8534) 6334167 84|5834| 6814| 45 alo |2310" 200 © 260 10 [880° "|660 360 |" 407] 868 
Mountain & Gulf O1.....] 134, 1% 134)...... 136. esi 1% 196) wl i6'|-soagl ised “igidl iol igi aig dbs | alc ee pee ee 
Mountain Producers. ..... 24i4) 24°°| oie) litt: 24%) 24ig] 24%] 18341204) 16 | 204) 12%) 18%) 10 | '18}4) “634 18 | “8}4). 068] 
New Bradford Oil Co..... 6%) 6 CrSleneee 6 6%) 6% 3%) 6%) 3% 
alt Creek Consolidated. .. 94%, 8% 9 |4 Ml 8% 9 934, 64/104) 6 janine 14566 10s eet. oc ees SE EBA aA 
Salt Creek Prod......... 31. | 30%] 31 I~ %1 30%! 31 | 313%) 24% 273¢|19%| 25%] 15y! 22 12% 1836) 934) 18 | 83 eeepc: A kis 3 
* Ex-Div. ** New Stock, t Old Stock. — t Ex-Rights. 


*, and we feel confident our service will be not only satisfactory but superior to any other. 
Re 


Atlantic Ketone 7 ‘$100 
Atlantic Refin. pf....100 


Borne-Scrymseer. ....100 
Buckeye Pipe Line a 


Crescent Pipe oe, «25 


1920 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 
Imperial Oil, Ltd.—16 2/3% at $75. 
International Pet.—100% at $5; 100% stock div. 
Magnolia Petroleum—100% stock dividend. 
& 0. cess ERs stock dividend. Reductions 


CARL H 


Saebterats fat & CO 


_ 
2/2 
x iP . 


1 91% 
20.00] 20.00 $4.00 2. 
weave al 1200 00} 7. 
20.00) 20.00} 20. 00| 12. 
8.00] 8.00} 8.00) 6.75] 4. 
14.00] 14.00] 10.60} 17.50) ¥ 

; 50] .50| .8734  .60 


1920 
Swan & Finch—100% preferred stock at par. 


Union Tank Car Co.—100% preferred stock at par. 


1921 
Imperial Oil, Ltd.—10% at $90. 
8. O. Calif.—Par reduced to $25. 
&. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33'1/3% pfd. atk. at par. 


See e cece ese reesrweeeseeeesens 


00] Mar.14,$1; June 15,$1; 


$.50 tMar.16,25c; June 15,25¢ ;Sep.15,25c ;Dec.15, 25e 


1922 

Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 
3 California—100% stock dividend. 

. Indiana—100% stock dividend. 


oa (a 


00) Fe.2,$1. 73; My 1,$1.75; Au.1,$1. 75; No.2,$1.75}': 
00) Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4). 
Sep.15,$1; Dec.15.$1) 


3.50] Mar.31,62 4c ;Jun30,6234c ;Sep.30,62%c ; Dec.29, 
87}! 62%c & OZIAC ain ofa wale 0 ¥ain'e Spin Sie wie7e\e°v ale ensinieve 


ee eere 


73 
eee we ele ener 


ees Kansas—300% stk. div. ; Red, in par to $25. 


‘SL 00 Grek Der “15 No 
ug 25] Quar. |Dee. 29|Dec. . 
25e Quar. Dec. 


15 Nov. 14) 


3.00! 3.00| 3.00] 3.00] 3.00) 26.13]......[-.--. 02 cece eee cette ete cee ceeceece 

~ Cumberland Pipe L..100 18.00} 12.00} 12.00} 12.00) 12.00)f10.00 

Eureka Pipe Line....100| 22.00} 17.00} 13.00} 10.00) 8.00} 11.00 ‘o0|Feb.2$1:; he 1,$1; Ang $1 ‘Nov.28il. 

~ Gal.-Sig. Oil old pf...100) 8.00] 8.00] 8.00] 8.00] 8.00] 8.00] 8.00|Mar. 31, $2; June 30, $2; Sept. 30, $2..}2..... 

~ Gal.-Sig. Oil, n., pf...100 2.00} 8.00) 8.00) 8.00} 8.00}. 8.00 :00| Mar. 31, $2; June, 30, $2; Sept. 30, $2 whee, Solas. AGRE. Se coh OSB. ES). Ge. 
Gal.-Sig. Oil, com... .100 7 00s asus ..ee-| 1.00}. 4.00] 4.00] Mar. 31, $1; June 30, $1 ....... sees AA. | hss UPA. 3 . tJe: . 

_ Humble Oil & Refg.. .25) 13.60] 10.00] t8.50} 8.00] 8.00} t1.20) 1.20/Ja.2, 30c; Ap.1, 30c; Jul.1, 30c; Oc.1, 30c}. 3.20 sfe fee ede Poles) L ORL Ie ae 

Illinois Pipe Line... .100 14.00} 16.00] 18.00] 16.00) 14.00) 11.00) 12.00) June 30, $6; Dec. 31, $6............. $6.00 8. A. |Deo. 31 Noy. 30) _ 2 INOW, 187) i 

~ Imperial Oil, Ltd.......|6,491,852shs} 8.00) 16.00] 9.99) 4.50] 3.00] 3.00] 4.00) 3. 00|tMr.2,25c;Jun. 1,25¢;Sep.1,25c;Dec.1,25c . |Dee. 1 Coupon No. 4 Dee. She 
Indiana Pipe Line... .50 ~ 6,000,000] 10.00] 12.00] 9.80] 10.00] 8.00] 30.00] 8.00) 7.00|Fe.14,$1; My.15,$1; Au.15,$1; No.14$i/......|. Y AAPOR SD, TEA [AE DOULA. HOE | caer te 
_ Internat’! Pet. Ltd......|7,118,138shs|......| 1.00} 1.00) .60| ¢.25) .60) .25} += .75| April 30, 25c; Sep. 30, 25c....... oer an |, 22S ofl declan ad awile Pee Manne ofa coud. wfou ae a 

_ Magnolia Petroleum .100|$180,247,100} 6.00) 7.00} 8.00} 8.00) t6.50) 6.00] f4.50) 4.00)Ja.$1;Apr.1% stk; Ju.$15 Oct.1% stk; Nov.75e 75e ete Nov. 20 

~ National Transit. .12.50 6,362,600) t1.00) 2.00) 6.00) 3.75) 3.50) 1.76 2.00) 1.50|Mar.16,25c; Jum 15,50c; Sep.15,25c3 Dec.15,25c|  25e} S. A. Nov. 27» 
_ New York Transit... .100| 22.00} 16.00} 20.00} 16.00) 96.00} 10.00) 2.00/Apr.15,75c; July 15,75; Oc.15,75e; Jan.15,75c| 75¢}) Quar. Dee: “18° 

_ Northern Pipe Line. .100} 14.00] 10.00} 10.00} 10.00] 26.00) 10.00) 8.00/Jan..1, $3; July 1, $3; Jan. 1, $3........ $3.00] S. A. Dee. 8 
Ohio Oil.............25| 24.00) 22.00) 20.00) 10.75) 10.00) #2.26) 1.50) Mr.31,50c Jun 30,50c ;Sep.30,50c ;De.31,50c&50c $1.00] Quar. |Dec. 31/Nov- 28/Dec. ~28/Nov. 25 

- Penn Mex Fuel... ...25 Sarai Ru (ae teu nlbt Mee | awe eras Liaite ss “I May ie); SOC sales aiglsisw anes ho<ine comimal opie: |sherwa lan ewe ty, CR ae cy ie cata gu erates 

- Prairie Oil & Gas... ..26 20.00] 26.00} 32.00] 22.00] 23.00 8.00] 'g.00\Jan. 31, $2; tApril 30, 50c; ‘July 31, 50c To ha EEA ION, Ae BRLOGL RS ena 
Prairie Pipe Line... .100 30.00] 12.00} 12.00] 12.00] 16.00] ¢8.00| 8.00/Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2) 0 pla. 
Solar Refining.......100} 4,000,000} 35.00} 15.00} 30.00] 60.00} 10.00} 15.00|f10.00} 18.00|June 20, $5; Dec. 19, $5.,........-+. $5.00] S. A. |Dec. 19)Nov. 30\Dec. 11}/Nov. 27 
Southern Pipe Line..100| 10,000,000} 24.00} 22.00] 20.00) 17.00} 10.00] 8.00) 10.00} 8.00|Mar. 2, $1; June 1, $1; Sep. 1, $1; Dec. 1, $1) $1.00] Quar.|Dec. 1)Nov. 16). * |Nov. 13° 
South Penn Oil......100} 20,000,000) 120.00} 20.00) 20.00) 20.00) 13.00) 4.50)......[..... Jece eres cece crete erences sess eeeseetl elec e eet fe cece ee ele se steed cece ee Peek aes .< 

_ Southwest Penn L...1 12.00] 12.00} 8.00) 6.00} 7.00} 8.00} 7.00/April 1, $1.00; July 1, $1.00; Octil, $1001) ORT ak Sh eee ES Ge aes 

_ Btandard Oil, Cal... . .25 12.50] 13.50] 14.00] *345| 4.00 2.00] 2.00|Mr. 16 50c; Ju. 15, 50c5 Se. 15, 50c; De. 15, 50¢}  50¢| Quar. Dee. “15|Nov." 16] 8 Nov. 16 
Standard Oil, Ind... ..25 24.00) 24.00] 28.00] t4.00} 4.00] {2.50 2.50/Mr.16,6214c ;Je.15,6214¢5S.15,624c ;De.15,62 4c}, C2} ae Dec. 15|Nov. 16 * . |Nov. 13 
Standard Oil, Kan... .25 24.00) 24.00] 24.00] 24.00) 15.00] $2.00) 1.00]-------- secre cece ees ccec es eeeeeenee ' . 
Standard Oil, Ken....25| 16,864,434 12.00] 12.00] 12.00] 12.00} 43-99 t4.00] 4.00/Mar. 31, $1.; June 30, $1.; Sep. 50, Shy | pL pee 
Standard Oil, Neb. 100] 3,000,000 20.00| 20.00] 20.00/t10.00} 20.00] 10.00] 10.00/June 20, $5.00; Dec. 21, $5.00 & $10.00) $15.00 20/Dec.  22|Nov. 17 
Standard Oil, N. J.. .25| 507,501,775] 20.00) 20.00} 20.00) 20.00) t5.00| 6.00} f1.00) 1.00)Mar.16,25c; Jun 15,25c; Sep.15,25c; Dec.15,25¢ 25¢ 27 Nov. 27 
Stand. Oil, N. J. pf. .100} 199,972,900]......|...... 1.76} 7.00) 7.00) 7.00} 7.00] 7.00|Mr.16,$1.75 ;Ju15,$1.75 ;Sep.15,$1.75 ;Dc.15,$1.75] $1.75 Nov: 27 
Standard Oil, N. Y, ..26 227,635,300! 11.00 12.00] 16.00] 16.00] 16.00] 16.00] t1.40| 1. 46) Mar, le3se; June15,35c; Sep.15,35¢; Dec.15, cel 35¢ Nov. 20— 
Standard Oil, Ohio ..100 6.00} 16.00} 16.00) 16.00) 16.00)t10.00) 10.00)Ap.1,$2.50; Jul 1,$2.50; Oc.1,$2.50; Jan.1,$2.50) $2.50 Nov. 27 
Stand. Oil, Ohio pf...100 sal sarpecas 6.25] 7.00]. 7.00) 7.00) 7.00|Mr.2,$1.75; Jum 1,$1.75; Sp.1,$1.75; De.1,$1.75| $1.75] Quar.|Dee. 1/Oct.  80)........ Ot. °0- 
Swan-Finch..........25) 1,722,931 7.00) = 8. 00s en asieee 56 Fae ih acer Ic eet gone aah Shae tetas Siyerare Soh vals urement mee eons aie ee Saleich ego fmmemeveds a+ apklnnlewemh Abel dees . 
Union Tank Car... .100| 18,202,300] 6.00| 6.00} 7.00] 7.00] 7.00| 7.00| t5.00| 5.00)Mz. $4.25),J%,, 81.255 Se. $1255 De. $1.253)) 209) Sia: | Deol 10 | Novi 23| 0 * |. Now 10 
Union Tank Car, pf..100 OOO; O00! ce co th coc ods [ane alslote 6.26; 7.00} 7.00) 7.00] 7. 00) Mr. Piette 5 sd ide a oa tye eee “ $1.75] Quar.|Dec. —_1/)Noy. *  INov.’ 10 
Vacuum Oil.......... 61,919,950| 8.00] 10.00! 8.00! 8.00] 8.00! 16.00' 2.50! 3.75|Sept, 19; S0c and 50c; Dec. 19, 500 ard $1.50' $2.00] Quar. [Dec. 19|Nov. 30/ _* _|Nov. 30 

8TOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions ece 8 O. Booklet ® Holders of record. t Dividends om new capital or reduced par value. t Dividends on old capital. 


1922 
8. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 
§. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. ; Red. in par to $25 
8. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. “aad ; reduction in par to $25 
8. O. Calif.—1234 % at par. 


1924 
Chese. Mfg.—100% S. D., Red. in par to $25. 
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- MISCELLANEOUS OIL SECURITIES © 


te i Maes ee 


RL H. PFORZHEIMER & CO.  ~— 
‘SPECIALISTS IN STANDARD OIL SECURITIES ae 


TELEPHONE sasa Hanover §= §.€ NEW YORK CITY > 


im e® 


? 


‘DECEMBER 5, 1925 


CRUDE OIL MOVEMENT IN OCTOBER — Petroleum consumption in October, exclusive of 


California grades, was 47,579,000 barrels, averaging 1,534,806 barrels daily. The daily average consumption in the 
months of September was 1,657,267 barrels. Crude oil stocks east of the Rockies on October 31 amounted to 
298,110,000 barrels, which was a decline of almost 3,000,000 barrels. This is the fifth successive month in which there 
has been a decline in crude oil stocks. ' 

Government production figures by fields in barrels of 42 gallons follow: 


September, 1925 October, 1925 Jan.-Oct. Jan.-Oct. 
Total Daily Av. Total Daily Av. 1925 1924 
Appalachian "My 20). sain swlersuleisiece ewe othe lls 2,312,000 77,067 2,344,000 75 61S uhi ine 22,876,000 22,829,000 
BD jima-sDndiana eis sea picuclom ets wire Ronee siete 179,000 5,967 173.000 5,581 1,812,000 1,970,000 
Tinois-s.)) Wi) eT hia eictetnu nse She gertetraneme 721,000 24,033 731,000 23,581 7,127,000 7,411,000 
IMGs ONEITEN Eevee 5. eletslels spatindhevcis: wifpcels wuss 35,494,000 1,183,141 ; 34,901,000 1,125,836 354,073,000 313,337,000 
GARTEN GO BST elev ers steloveie ee xieaenaieescareiaiele pattie 2,748,000 91,600 2,767,000 89,258 26,379,000 24,061,000 
Rocky Mountain .......0.:0e seers eees 3,191,000 106,366 3,342,000 107,806 29,302,000 37,789,000 
CAFO ay Muitiae eve muayebie Gt ale ariatioaanes SRE 20,063,000 668,759 20,015,000 645,648 191,802,000 192,328,000 . 
Oe Ser WOLAL se sR ee ale Mies et tes otabe ieee ape 64,708,000 2,156,933 64,273,000 2,073,323 : 633,371,000 599,725,000 
Classification by Gravity-— ; 
PREM CHICAS Milas eine ve lo etoile etalatitie a leetetcs 45,172,000 1,505,733 45,398,000 1,464,452 453,711,000 456,729,000 
Peavy SOrudene chine oils clniee wears Werelgad 19,536,000 651,200 18,875,000 608.871 179,660,000 142,996,000 


GASOLINE MOVEMENT IN OCTOBER — The Government’s figures on gasoline production for 
the month of October show a total of 944,433,000 gallons, a daily average of 30,466,000 gallons. This represents a 1% 
increase over the previous month and a 24% increase over October, 1924, in production. Indicated domestic con- 
sumption during the month was 832,000,000 gallons which represents a decrease in daily average consumption. from 
September of 5%, but it is an increase of 11% over the daily average in October, 1924. Stocks of gasoline were 
increased 15,000,000 gallons during the month and on October 31, 1925 1,529,000,000 gallons of gasoline were on 
hand. This is the first increase in gasoline stocks to be recorded since May. At the present rate of consumption 
stocks represent a supply of 53 days as compared with a supply of 51 days on hand in the previous month. 


OIL. PRICE ADVANCES —— On November 30 Standard of New York advanced gasoline Ic a 
gallon throughout its territory excepting New York City. Gasoline was advanced lc a gallon in Tennessee and Ar- 
kansas and %c in Louisiana by the Standard of Louisiana and the Gulf Oil Corporation. In the city of Memphis 
the advance was 1%c a gallon. Export kerosene in cases was advanced %c a gallon by Standard of New Jersey 
on December 4. ’ 


MOUNTAIN PRODUCERS CORPORATION has declared the regular quarterly dividend of 20 


cents and 40 cents extra, payable January 2 to stockholders of record December 15. 

In the two previous quarters the company paid 20 cents and 30 cents extra, so that the present declaration 
means an increase in the annual rate from $2 to $2.40 per share. Each increase in the dividend rate in the past 
has been maintained by the company. 


STANDARD OIL OF NEW YORK has confirmed a report that it will declare a 25% stock 


dividend after the exchange of Magnolia Petroleum shares for Standard Oil of New York has been consummated. 
Magnolia Petroleum Company has notified shareholders that $181.2296 per share will be paid to those who 
wish to accept a cash payment in lieu of the exchange of stock. Under the terms of the merger the Magnolia 
Petroleum stockholders will receive four Standard Oil Company of New York for each share of Magnolia Petrol- 
eum Company and with the 25% stock dividend the Magnolia Petroleum. stockholders will eventually receive five 
shares for each share of Magnolia turned in. Magnolia Petroleum certificates are exchangeable at the Mechanics and 
Metals National Bank. New York, up to December 29. After that date payment will be made in cash only. 
Magnolia Petroleum Company has purchased, for $200,000, property adjoining its refinery at Beaumont, Texas, 
to be used for enlarging its plant. 


WASHINGTON OIL COMPANY has declared a cash dividend of $2.00 a share, payable December 
31; books close for the dividend December 15. \ 
A special stockholders meeting has been called for February 15, 1926 to vote upon a resolution to increase 
the capital stock from $100,000, represented by 10,000 shares of $10 par value, to $500,000 represented by 20,000 shares — 
of $25 par value stock. It is the intention of the directors to declare a 300% stock dividend. 


SOUTH PENN OIL COMPANY has resumed dividend payments with the declaration of a dividend 


of $1.50 a share, payable December 31 to stockholders of record December 10. The last previous dividend was paid 
in September, 1922. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that daily 


production in the United States for the week ended November 28 was 2,045,250 barrels, a decrease of 6,600 barrels 


a the beeen week. The state of Oklahoma again showed the largest decline, being off 9,700 barrels daily during 
e week. 


ANGLO-AMERICAN OIL COMPANY, LTD. has declared an interim dividend of 1 shilling 6 


pence. The rate is 36 2/5c per share in United States currency and is payable January 4th to holders of coupon 


No. 31, at the Guaranty Trust Company, New York City. This is the same rate of dividends as paid a year ago and 
is the first dividend declared on the increased capitalization. . 


DIVICENSS—Gulf Oil Corporation has declared the re ivi 
) gular quarterly dividend of 37%4c a share, payabl n 1 to stock 
of record December 19. Standard Oil Company (Kentucky) has declared the regular quarterly eed of $1.00 om Shick Cane Dee 
Books close for the dividend on December 15.  Galena-Signal Oil Company has declared the regular quarterly dividend of $2.00 a share on its 
preferred stocks, payable December 31 to stockholders of record December 10. Southwest Penn Pipe Lines has declared a quarterly dividend 


of $1.00 a share, payable December 31 to stockholders of record December 15. Sal i i 
quarterly dividend of 15c a share, payable January 2 to stock of Peora Dhecenbee 45. Cire ons hiated Oi Costery Mae gaa Sear 


aa te au MARKET FOR THE WEEK 
teady accumulation of oil securities made itself felt in generally higher prices. Early in the i 
Petroleum on heavy buying advanced from 31% to 35% and Imperial Oi hich couteatae Taterea Conait aeeeie 
from 3334 to 37%, both reaching new high levels. With a broadening interest in the oil list, Humble Oil sold from 
74% to 81, also a new high price, while Prairie Oil & Gas advanced from 55 to 5634. Standard of Indiana moved 
up from 64% to 663, New Jersey from 427% to 4434, New York from 45 to 47% and Continental from 24 to 2534. 

Gulf Oil continued strong, selling from 83% to 87. Substantial buying of the Salt Creek stock resulted in further 


The ample facilities of our office are at your disposal for the execution of orders in 


DECEMBER 5, 1925 


gains in Salt Creek Producers, Mountain Producers and New Bradford Oil. Salt Creek Producers sold from 305% 
to 32%4, Mountain from 24% to 25% and New Bradford from 6% to 65. The increase in the Mountain Producers 
dividend to a $2.40 per annum basis indicates the strong position of that company and larger dividends by other 
companies of the Salt Creek group appear likely. 

Increasing activity and strength in the petroleum issues reflects a growing appreciation of the favorable earn- 
ings and strong position of the representative companies. We believe that considerably higher prices are warranted 
and that most of the oil securities at current levels are attractive purchases. 


} DIARY FOR THE WEEK 


TUESDAY, DECEMBER 8.—Galena-Signal Oil Company preferred stocks ex-dividend in New York City $2.00 a share. 
Northern Pipe Line Company stockholders of record in New York City for dividend of $3.00 a share. 
South Penn Oil Company ex-dividend in New York City $1.50 a share. , 
Oe chads La abs got ae am 9.—Chesebrough Manufacturing Co. stock of record in N. Y. C. for dividend of $1.25 a share. 
a share 
i THURSDAY, DECEMBER 10.—Galena-Signal Oil Company preferred stockholders of record in Oil City, Pa. for dividend of $2.00 a share. 
South Penn Oil Company stockholders of record in Pittsburgh for dividend of $1.50 a share. 
Union Tank Car Company stock dividend payable. 
FRIDAY, DECEMBER 11.—Solar Refining Company books open. 
J Southwest Pennsylvania Pipe Lines ex-dividend in New York City $1.00 a share, 
4 Standard Oil Company (Kentucky) ex-dividend in New York $1. 00 a share 
ry, Washington Oil Company ex-dividend in New York City $2.00 a share. 
Union Tank Car Company common stock will be ex-stock dividend 33 1/3%. 


RANGE OF MARKET 1918-1925 


Week ended Dec. 4, 1925 
High Low Last Change 


1925 1924 _ 1923 1922 1921 1920 1919 1918 
h Low /|HighLow| High Low |High Low | High Low | High Low |High Low |High Lew 


Dec. 4, 1925 : 
| Bid Asked | Hig 


NAME OF COMPANY 


Anglo-Amer. Voting.... 18 174 17%|+ | 17h) 18 ota ele 1434] 1934 wae a 10% 22 144%) 31 1534| 37 (1634/18 34)1134 
Bd id bees te db Wary dc WERT TS ta OO Rees sl Re 4 a AP CES le en 

Anglo Amer oe Con 2.2| 11034] 108° | 1108¢\— 44] 110°*| 11034] 11794! 95%g|1409/783<1160 | 9834 1550|t920 [118 |810 1749 |1030/1050| sas 

f tic Refining Co., pfd.:| 11614] 11634] 11634|...... 115 | 117 | 117% 11334)118 |108 /1203s/115 119% 115 1411834 108" "111861102" "}1151/107° S50 fae 
q - BormeSerymeer Co... | 22544| 22514 240 p) 110 1815 7835 385 [825 |400 [300 Me 435 
f Be crore Pipe Line Co. se 56 ul 5 69 {110 | 83 |'88°'|' 70° lio2’ |'86° lies’ 190° | ioil’” a4 
- Chese Mfg. $25 par.......; 69 | 63 | 65 |...... serie 289 
eae “sayalt-aaal igaglcasal deel“ "| diigl -@3 AER E aa ‘ig 

: Oe ce tine Ont 6 6. yi 11%] 25° | 13}4/t40 “ts "| 33 | 24 | 33° | 26° | 41 | 39 be 

| Cumberlan Pipe Line Co VAs. 1 109 |117 as a 156 138 
 mureka Pine Line Co... aul 7846! 175 

| Bareka Pine Oil, old, ae 4 LOT alee te: ; ior 

; Galena ianal OF, new. pi as: alain ys 98 
 Galena-Sig. Oil Co., 3844] 37 82 
_ Humble Ol & Refining, - 81 74%) 79%|+ 435 79% 79%) 81 bet wut 280 595 
Hilinois Pipe Line Co......| 136 | 132 | 132 |—3 | 132 | 134 | 154% 108 [188 *l183 140 


a i i 6 ait *37 3 3334] *3654/-+ 2%%|* 3634|* 37 |£136 131 98 EES 176,152 7 ))90 fcc, fees sles osdoe ns 
i Imperial Oil Co., new % ZA K 371% a7 i 


pesetsreosetsessecolecsceiesseceisesvalesecvelesereoteserselseesoisaesalt es elesmelesse 


Indiana Pipe Line Co.. 62144) 604%) 60%4\— 2 84 90° 
i international Pet. Co.... 35%} 381%) 34%\+ 35% 3456 34% 35% 17% 9934 73 a 18% 19% 1245 
4 Magnolia Pet. Co....... || 190 | 180 | 186 {+5 | 184 | 186 | 190 | 181 123 3259 |2150 13470 '|t315 1528 |360 | 4s0| 205 
q nal Transit Co......| 1874, 17%| 17%4|— 1% 1714| 25% 1934 B13 23 | 3014) 3 2°°|°35°°|°92°"|"40"° 15%| “17 li 
P | Renter Transit Co.....| 5434) 52 | 52 |—2-— 5214| 79 70 (214° (118 |1 gis 
- Northern Pipe Line Co... 804% 80 |— % 80 88 70 95 |125 115 oe 
Ohio Oil Co..'.3)..<:: Saisie 65 6344) 64 |+ % 64 265| 230 
ey Ee ai pe eel oy Masel teiaee fe. Cag flake hae Jeaseeleaeee|-aae|- i'l 38 
| Bonn, Mex. Fuel Coos 55 56 16 parce ele 5 660] 407 
ee ine os 12984| 106° |111 |100 |117 260 | 308] 249 
Solar Refining Co..... 425 | 340 | 390] 208 
. _ Beuthern Pipe Line Co.. 121 147 | 195| 161 
4 South Penn Oil Co....... ne 290 | 310] 248 
Southwest Penn Pi Lines B04 75 1 94} 108] 8g 
Stan. Oil Co of Cal..... 5114|6834|5534| 6434 d7|ti36. $0235 1324 1280 330 [288 280| 207 
cnc ofInd.. \| 6634] 64%| 66%|+ 114 661/ 59 14168 34|5434| 69%| 49% 1185 (25 183% OB 7] 6O% #890 | 3820 760| 528 
" Standard Oil Co. of Kan. || 33%| 32 | 33%4/+ 1% 3334 8034 /5034)3234) 5634) 36 34|t700 1800 635 |520. |720 “\s10 555) 4365 
‘Standard Oil Co. of Ky.. \| 13474] 13414] 13414/+ 1 14) 13414] 1387 | 114%4|1214|101 |11044| 76 +508 1440 448° °|370'|480° "|330""|518""|340°|" 350] "208 
tandard Oil Co. of Neb. || 244 | 242 | 244 |...... 245 231 [262 |198 [280 [186 [225 |160 |t525 |t37 |550 [380 510| 419 
n. Oil Co., N.J...-.. \| 4434] 42%] 44 |+ 34] 44 | 44% 38%) 423] 33 | 4434] 30% 12503] 2169 192% 1% to10 |t572 710) 605 
n. Oil Co., N. J. péd...} 117 | 11634] 117. |— _ 4}: 11634] 117 116 34/1194) 1158] 118 141114 94 119 113 114141104 34|115 4 io0%liia’” 100$} 052: fs. 
0 ay Y.. 1. 47\%| 45 | 463414 1341 46541 4634 48 (37%4| 49%) 34 5¢|t085 |ta41 [303° (207 482” [300° |450 333| 345 
366 | 364 | 366 |—1 | 365 | 367 3774|275 |317 |270 $595 $380 [420/829 [560 [380° |660' 460 |” 490) 378 
WO 1g Gh atet bos oe 117 | 120 1214 /1153/119 [115 |120 |11344]114 "1405" "iid "| 90° ARS 110 15 3) 513 
Re ie Wier iG |, Jewle is ton | 1934 12 |$81 38 % 24 | 50 135° | 95 | i06| "$8 
129 %%| 127 | 1294/4 334] 128 | 129 132} pre 95%] 81 $135 |194 of 108 110 
“Union Tank Car Co., pfd..| 11474] 114%| 1147%4|-+ 4] 11314] 115 1134|1162|1064|114 {106 |113 [102 |i04° "| "88" POG) PROM ore Lowel oo. sfals oo 
— Cow pid. 14109 *| 1oLselei01 ze L  se/100 54) +101 34 8054)88%4)0035) 68 | 40 [2708 |129 260 *|490" *|303 “ido air 
Washington Oil Co........ Fs is ERR N t) BNS al RECA a sa AR 28 | 20%) 32° | 20 | 87° °|'23° "| 43° | 2a *|°4677 | 82°] 45)" "36 
q ee ue ote Gi cons : 214) 1234) 534) 203 87 | 58 
at ' com... che owe oe oelos ae 
g io ; i Sl daei ts bape te, ue ee ee oy aba Mf 1g | 7 71 4 48, i 61 (148 [120 [7252/2275 
_ British-American Oecslecccsvfecccsclecccccfesssso| 47 4]......| 4734) 88 (8634) 32 | 87 | 2884) 37 | 2834) 3244) 263%4).....]... maith eau | exiie eehecct ae ss 
Ye | Gul Ot Cor. secaseaee | 87 | 8334] 85514134] 85° | 8574 45 810 [3310 390 |260° |5i0° "1850" |560°"|360°|" 407] aaB 
Mountain & Gulf Oil..... hilt is % Wee Leeeapc eek sch eras Src eee neg eto ty eve Net a eae Acs 3 
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1920 

Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares. 

Imperial Oil, Ltd.—16 2/3% at $75. 

International Pet.—100% at $5; 100% stock div. 

Magnolia Petroleum—100% stock dividend. 

8 O. Indiana—150% stock dividend. Reductions 

- in par to $25. 

8. 0. N. J.—100% preferred stock at par. Redue- 
tion in par of common stock to $25. 

8. O. Ohio—100% preferred stock at par. 


For the information of imvestora and others interested we have secured the best services to 
the Standard Oij Stoeks and present them i= this eireular. 


PFORZHEIMER & CO., 


CARL H. 


1920 
Swan & Finch—100% preferred stock at par. 


Union Tank Car Co.—100% preferred stock at par. 


1921 

papers! Oil, Ltd.—10% at $90. 
8. Calif.—Par reduced to $25. 
8. & Nebraske—200% stock dividend. 
Chesebrough Mfg. meee ete, pid. stk. at par. 
Atlantic Refining—900% stock dividend. 
Borne Scrymser—400% stock ve Pen 

er an 


While we belicve all coat: ed chorea tar 


3,000,000{1. 18%4|i.4234 1.40% 1.09 91% 90 May25,6034 
Atlantio Refining. . .$100| rn 20.00 20.00) At) Gell i! bey neti An waa Bree yee mamas CP 
_ Atlantio Refin. pf....100 eet 7.00) i ee 00| Fe.2,$1.75; My 1,$1.73; Au.1,$1.75; No.2,$1.75|----++|-+++°° 
_ Borne-Scrymser.....100 20.00| 20.00 20.00 12.00) Apr. 15, $4.00 & $2.00; Oct. 15, $4 fe eee ae ae 5 eens Cece 

Buckeye Pipe Line. . .60) . .00} 8.00 8.00 4.00) Mar.14,$1; June 15,$1; Sep.15,$1; Dec.15.$1 "$1.00 Quar.|Dec. 15|Nov. 20) 
Chesebrough Mfg.. .. .25 .60) 14.00 10.50 a be Bete ad 62%c; Sep.30, 162403 ee 29, $1. 25| Quar. . 29\Dec. 9] 
Continental Oil (Maine)10 .50| —_.60 87% 50} f.50/¢Mar.16,250; Tune 15,256; Sep, 15,25¢ sDee.15,28¢| _ 250) Quar. : 
Crescent Pipe Line. . .25 8.00) 8.00) °-8.00}= 8.00) 8.00)" 20518); os lo ne iy os cans cepa ees oer Pee ce |ee ees 
Cumberland Pipe L..100 19.00] 12.00] 12.00] 12.00] 12.00|t10.00} 12. 00|Mr.16,$3; Jun 15,$3; Sp. 15,$3; De.15,$3 $3.00]... {I 
Eureka Pipe Line....100 22.00) 17.00] 13.00] 10.00} 8.00| 11.00) 7.00|Feb.2,$1; May 1,$1; Aug.1$1; Nov.2,$1]......]---++: 
Gal.-Sig. Oil old pf...100 8.00} 8.00} 8.00) 8.00) 8.00) 8.00} 8.00)Mar.31,$2; June 30,$2; Sept.30,$2; Dec.31,$2) $2.00 Quar. 
Gal.-Sig. Oil, n., pf...100 2.00] 8.00} 8.00} 8.00} 8.00} 8.00) 8.00/Mar.31,$2; June 30,$2; Sept.30,$2; Dec.31,$2] $2.00 pase i nels. . 
Gal.-Sig. Oil, com... .100 TBO). 4. Fahs cate e|oes «se s| 15008 4,001 4:00 oar 31 Sts June-30, $1 2. cas -ss oclom east sees seteeeeedes Sratod pone! Poe ae 
Humble Oil & Refg. . .26 13.60] 10.00] ¢8.50) 8.00} 8.00) 1.20 1.20] Ja.2, 30c; pee Jul.1, 30c; Oc i, 0cl?e tae eee sefeee Suse #3.5n/0 Be 
Illinois Pipe Line. .. .100 14.00} 16.00] 18.00} 16.00) 14.00] 11.00) 12. we 8 | NOV eee 
Imperial Oil, Ltd...... .{6,491,852ahs 16.00} 9-99 4.60 3.00) 3.00] 4.00) 3. ool FM 2.25e,Jun. 1,25e;Sep.1,25e;Dec.1 25 ers ; 
Indiana Pipe Line....60} 5,000,000 12.00] 9.50) 10.00) 8.00) 30.00} 8.00) 7.00)Fe.14,$1; My.15,$1; Au.15,$1; No. 14,$1 See ce t[ ee eesede see teede eee ee edeee rece [ores ee see) 
Internat’l Pet. Lid..... 17,118,138 sha}. 1.00) 1.00) .60| 1.25) .60 25, = .75)April 30, 25c; Sep. 30, 25c......++-++-]---+--]° ET bees on Coe Ce Des eee wera 
Magnolia Petroleum . 100|$180,247,100 7.00) 8.00) 8.00) 16.50) 6.00) T4.50) 4.00);..91 ;Apr.i% stk; Ju.$1; Oct.1% stk; Nov.75c|- +++ - 27 eocees peceenis ores ie sescetio Sees te fy 
National Transit. .12.60| 6,362,600 2.00} 6.00) 3.75} 3.50) 1.75 2.00) 1.50/yrar.16,25c; Jun 15,50c; Sep.15,25¢; Dec.15,25c| 25c| S. A. |Dec. . 15|Nov. 30 « . |Nov. 27, | 
New York Transit...100 6,000,000 22.00] 16.00) 20.00) 16.00) 96.00 .00) 2. 00} Apr. 15,75c; July 15,75c; Oc.15,75c; Jan.15,75¢ 75¢ Quar. |Jan. 15)Dec. 18 * |Dec. 18 
Northern Pipe Line..100| 4,000,000 14.00] 10.00) 10.00} 10.00) 25.00] 10.00} 8.00) jan. 1, $3; July 1, $3; Jan. 1, $3........ $3.00] 8. A. |Jan.  1}Dec. 8} * {Dee 8 
Ohio Oil.............25) 60,000,000) 24.00] 24.00) 22.00) 20.00) 10.75] 10.00) t2.26) 1.50/n1,.31,50c;Jun 30,50 ;Sep.30,50c ;Dc.31,50c&50c} $1.00 Quar. |Dec SIINov. 281Dec._28 23|Nov. 25 
Penn Mex Fuel......25| 10,000,000)......]......[..seee{ececccleees Ay Pore Se Son Crier May 21-50: «22... 3422 pate te| as al tens Sal Bae Bees es Rd Pisces ib. sence 
Prairie Oil & Gas.....25} 60,000,000} 20.00} 20.00} 26.00] 32.00} 22.00] 23. .00] 8.00/fan. 31, $2; tApril 30, 50c; July 31, 50cl......]---0--feweeeeeefeceereedeeeeseeapertce ee 
Prairie Pipe Line....100| 81,000,000] 35.00} 30.00] 12.00] 12.00] 12.00} 16. .00| 8.00] Jan, 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2|......]------[eee sees adee PON Cane Leek . 

_ Bolar Refining.......100} 4,000,000] 36.00] 15.00) 30.00) 50.00) 10.00) 18. .00} 18.00)June 20, $5; Dec. 19, $5.......00.6+- $5.00| S. A. |Dec. 19|Nov. 30/Dec. 11 Nov. 27 
Southern Pipe Line. .100} 10,000,000) 24.00) 22.00] 20.00) 17.00] 10.00) 8. -00} 8.00) Mar. 2, $1; June 1, $1; Sep. 1, $1; Dec. 1, $1]... .-- [ores or feces eee eters eee tbe cree cept rere es 
South Penn Oil......100| 20,000,000| {20.00} 20.00) 20.00) 20.00] 13.00} 4.50)......|. 888 Dae she Sh 00s. cies Se ee ees €1-50|. tees Dec. 31/Dec. 10 *  |Dec. 8 
Southwest Penn He 200 3,600,000} 12.00] 12.00} 12.00} 8.00) 6.00) 7. 8.00} 7.00) Apr.1,$1; July 1,$1; Oct.1,$1; Dec.31,$1| $1.00) Quar./Dec. 31)Dec. 15)........ Dec. 11 
Standard Oil, Cal.....25| 235,228,447 10.00) 12.50) 13.50) 14.00 on 4 {2.00} 2.00)Mr. 16, 50c; Ju. 15, 50c; Se. 15, 50c; De. 15, 50c]  50c} Quar. |Dec. 15)Nov. 16 * Nov. 16 
Standard Oil, cae 223,756,258] 24.00| 24.00] 24.00] 28.00] $4.00] 4.00] ¢2.50) 2.50/mr.16,6214c sJe.15,6214c ;S.15,62%4c ;Dc.15,62%4c] 62}4c| Quar.|Dec. 15|Noy. 16, * |Nov. 13 
Standard Oil, Kan....25/ 8,000,000] 24.00] 24.00} 24.00) 24.00) 24.00] 15.00] ¢2.00) 1.00)............. cee cc eceesenseneee ener es goa Se eee Ee oe Cees 
Standard Oil, Ken....25| 16,864,434| #1909 12.00] 12.00] 12.00] 12.00} 3-9! $4.00} 4.00/Mar.31,$1; June 30,$1; Sept.30,81; Dec.31,$1| §1.00|Quar. |Dec. 31\Dec, 15Jan. 2{Dec. 11 
Standard Oil, Neb. 100] _ 3,000,000| 20.00| 20.00| 20.00| 20.00|t10.00| 20.00| 10.00] 10.00|June 20, $5.00; Dec. 21, $5.00 & $10.00] $15.00] S. A. |Dec. 21|Nov. 20]........ Nov. 17 
Btandard Oil, N. J.. .26} 507,501,775| 20.00| 20.00] 20.00] 20.00] 6.00 5.00] t1.00| 1.00|Mar.16,25c; Jun 15,25c; Sep.15,25¢3 Deo.15,25¢]  25c| Quar. Dee. 15|Nov. 27|Dec. 22|Nov. 27 
Stand. Oil, N. J. pf. .100|} 199,972,900)......|...... 1.75| 7.00} 7.00} 7.00) 7.00) 7.00)/Mr.16,$1.75 ;Ju15,$1.75 ;Sep.15,$1.75 ;Dc.15,$1.75| $1.75] Quar.|Dec. 15/Noy. 27;  * Nov. 27 
Standard Oil, N. Y. ..25| 227,535,300| 11.00] 12.00| 16.00] 16.00] 16.00] 16.00] ¢1.40| 1.40|Mar.1635c; Junel5,35c; Sep.15,35¢; Dec.15.35¢] 356! Quar.|Dec. 15|Nov. 20} * — |Nov. 20 
Standard Oil, Ohio . .100 “74,000,000! 16.00 16.00| 16.00] 16.00] 16.00] 16.00| 16.00|f10.00| 10.00|Ap.1,$2.50; Jul 1,$2.50; Oc.1,$2.503 Jan.1,$2.50| $2.50|Quar. |Jan. /Noy. 27} *  |Nov. 27 
Stand. Oil, Ohio pf...100} 7,000,000]...... eecccsleeeese| 5.25) 7.00) 7.00 7 .00| Mr.2.$1.75 3s. Jun.1,$1.753 Sp.1,$1:795 De.1,$1.75). Se ls ieee a ae es ae ee pe sss = Tae 
Swan-Finch.......... 1,722,931; 2.60) 7.00) 6.00)...... oe tak teecorel « En Siete Ae ap ea ener ae aR es paneer a MTORe Ser ete Os Ce eh al seeeeeee 
Union Tank Car. . 7.00| 7.00| 7.00} 7.00| 16.00] 8.00/ME, $425; ,Ju,, $1.25; Se $125; De $1.254/f 2.25) Suet | Dee 10 | Novae] * (Deo 11 
Union Tank Car, pf..100 wecleeeeee| 8.25| 7.00! 7.001 7.00) 7. a ie EULESS Ee eer CoE car eee Ree fern 8 ran Rel Ay Br arte aac an be EMAL ny 
Vacuum Oil.......... 61, 919,960 8. 00 10. 00 8.00! 8.00} 8.00! 16.00° 12.50) 3.75 Seni. 19, 50c and 50c; Dec. 19, 500 ard $1.50! $2.00} Quar. |Dec. 19)Nov. 30 s Nov. 30 

STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see &. O. Booklet * Holders of record. t Dividends on new capital or reduced par value. t Dividends on old capital. 


1922 
Cumberland Pipe Line—100% stock dividend. 


1922 
S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 


Humble Oil—75% stk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Magnolia Petroleum—50% stock dividend. 8. o: baked ersey—400% stock dividend. 
Ohio Oil Ca—300% stock dividend. 8. ork—200% atk. div. ; Red. in par to $25 


Prairie Oil & Gas—200% stock dividend. s. oat Doe tee stock dividend. 
Union Tank Car—50% stock dividend. 
ui Vacuum Oil—300% aka reduction in par to $25 
8. Oo. Indiana—100% stock dividend. 8. O. Calif.—123%4 % at par. 
soe O. Kansas—300% stk. div.; Red. in par to $25. 1924 
week’s available public information regarding Chese. Mfg.—i00% S. D., Red. im par to $25. 
we do not guarantee the accuracy tkercof. 


25 BROAD STREET, NEW YORK CITY 
TELEPHONES 5484 HANOVER 
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DECEMBER 12, 1925 


STANDARD OIL DIVIDENDS — 7 otal dividend payments made by the companies of the Standard Oil 


‘group during the year 1925 established a new high record for all time amounting to $153,506,099. Payments for 1925 


were $3,117,542 greater than total payments made in the year 1924 and compare with $51,686,634 paid out in 1912, 
the first year after dissolution. ae hong meee Hi 

Cash payments in the fourth quarter of this year were $42,104,169. This is the largest quarterly payment on 
record with the exception of the last quarter of 1922, when $11,600,000 was paid as extra disbursements by four 
Eastern Pipe Line Companies, and the first quarter of 1913, when Standard of New Jersey distributed a special 
dividend of $39,335,352, representing liquidation of loans by former subsidiaries. Dividend payments in the first quar- 
ter exceeded the third quarter by $6,963,585 and were approximately two million dollars greater than in the final quar- 
ter last year. Semi-annual dividend payments served to increase the fourth quarter. payments, but the large increase 
was mainly due to extra quarterly disbursements by a number of the companies. Vacuum Oil, which has been paying 
one dollar a share quarterly, paid an additional dollar a share extra, making the total quarterly payment by that 
company $4,953,596. Magnolia Petroleum Company added $1,351,853 by paying an extra dividend, and Ohio Oil 
paid $2,400,000, or twice as much as paid in previous quarters this year. Standard. of Nebraska, in addition to paying: 
the usual semi-annual amount of $150,000, added $300,000 as an extra dividend. South Penn Oil, by resuming dividend, 


added $300,000. Chesebrough Manufacturing doubled its payments over previous quarters. The record of quarterly 


cash disbursements since the dissolution is as follows: 
First Quar. Second Quar. Third Quar. Fourth Quar. | Totals 


LORS MC acutRaaL NS $34,355,618 $41,905,728 $35,140,584 $42,104,169 $153,506,099 

190) PRN Sata 34,975,867 40,699,592.» 34,712,810 .. 40,000,286 150,388,555 

1923) SUNONU RO pees 33,499,988 36,311,251 31,066,251 37,545,805 _ 138,423,295 _ 

RO IDS stig, eee EES 28,206,068 29,205,349 28,628,099 *43,000,349 129,039,865 

TOOT oO Nee ee okt 28,987,611 29,131,727 - 27,609,227 "29,586,727... 415,294,092: VA Bt 

A9D0 2 eee ath 26,796,606 27,313,396. :29,804,557 31,861,824: ~ 115,776,793 et ee 
1919 eel. ees 26,759,502 26,397,119 + 24,418,169 28,326,687 #° 105,9010477! ©. <-  Bebioy wedi aly 
4918 sus" yu, Rone eat 26,483,747 - 26,759,002. 26,204,915 | | 24,035,252 103,480,916 

TOUT © RMR Mie enone 23,097,668 26,428,252 22,968,751 —-«- 27,463,252 =—«i«s« 99,957,923. 

LOTSA Demet nae 22,179,085 430,406;454 21,980,168 24,062,168 98,627,875 

1915) Miia ete 15,241,966 14,368,636 _ 15,891,966 16,898,636 . 62,401,204 
1974430 SOS eS LEO! Ogg 604,836 16,426,306. 14,430,626 14,931,306 62,692,884. ae | kitaeras 
WISE, PO a vee) ¥*55,652,423 15,552,096 °- 15,213,746 21,377,096 ° 107,795,361: hh 
POLI eels Wie eats, 10,220,396 11,983,746. | 13,190,396 


16,392,096 . . , 51,686,634° 


* Includes: aggregate extra disbursements. of $11,600,000 by four Eastern Pipe Line ‘Companies. 
+ Includes $6,613,786 disbursed by National Transit Co. in adjustment of capitalization. 


former subsidiaries. : 


** Includes $39,335,352 disbursed by Standard Oil Co. of New Jersey from ‘repayment of loans to am ae tisdea 


PETROLEUM RESEARCH FUND—John D. Rockefeller has pledged a fund of $250,000 to the 
American Petroleum Institute “for the initiation of a program of scientific research in petroleum.” The’ fund’ is 
to be expended “primarily in supporting research fellowships in scientific institutions—the recipients of such fellow- 


ships to engage in research on some problem of the physics, chemistry or geology of petroleum oil’; andthe results 
of the work are to be made “freely available to the industry and public generally.’ 


The purpose of this program is not merely to secure the carrying on of a limited amount of. scientific researche.. 


by specially engaged workers, but rather to utilize this means to enlist a more general scientific interest in petroleum. 
Mr. Rockefeller recommends that the fund be administered by a committee consisting. of Messrs, J. C: Donnell, 


Walter C. Teagle and Robert L. Welch. The plan for administering the fund would be worked out by the committee r iy 


named, in consultation with the board of directors, with government officials concerned with the industry, and with 
educators, scientists, and technicians. ; iterates. ry 


PRAIRIE PIPE LINE COMPANY’S shipments for the month of November were 3,850,768 batreia 4s oe 


a daily average of 128,359 barrels, against 128,731 last month and 116,765 in November last year. Total shipments ih 


for the 11 months ended November 30th were 48,210,441 barrels, as against 39,797,393 barrels shipped in the same © ~~ 


period last year. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute ‘est 


imate the daily gross wae 


crude oil production in the United States for the week ended December 5th was 2,040,750 barrels, a decrease of 4,500 . , 


barrels from the daily production for the previous week. Production in the State of Oklahoma showed a further decline, 


the output of the Garber pool declining from 66,050 barrels 49,050 barrels daily. The States of Kansas and California’ Siheit 


each lost approximately 2,000 barrels daily. These declines were largely offset by increases in the Gulf Coast, West 


Central and East Central Texas fields. Production in the State of Wyoming increased 2,250 barrels. ‘; 


OIL PRICE CHANGES during the week were confined mostly to the refined markets in the East. Standard” 


of New Jersey and Standard of New York each advanced the tank wagon price.of kerosene in their territories. _Stan- 


dard of New Jersey’s tank wagon is 14c, while 15c is the price in New York and New England. The only change in mi 


crude reported was a 20c reduction in Sunburst crude by the Ohio Oil Company. Sunburst production has been in- 


creasing rapidly and is reported to be taxing pipe line facilities. 


INTERNATIONAL PETROLEUM LTD.——Newspaper despatches from Toronto, Ohare. state that 
two-thirds of the Andian National Corporation’s pipe line has already been laid and that within six months the Inter- 


national Petroleum Company will be shipping oil over the line. Production of the Company in the Colombian fields 
is reported around 45,000 barrels daily and in the Peruvian fields at 25,000 barrels daily. . sy RecN OSI tate 


DIVISENOS— Swan-Finch Oil Corporation has declared a dividend of ‘$1.50 (6%) on account of accumulated dividends on the $25 — | 
paid up to June 1, 1924; _ 


par value $% preferred, payable January 12 to stockholders of record December 29. Arrears at the rate of 8% are now 
from this date dividends accumulate at the rate of 7% annually and 102% has accrued up to December 1, : 
Humble Oil & Refining Company declared the regular quarterly dividend of 30c a share, payable January 2 to stockholders of record 


December 17. 
MARKET FOR THE WEEK 


Trading in the oil securities was on a reduced scale with prices generally easing off slightly. Standard of 


Indiana maintained a steady tone, ranging from 6554 to 665g. New Jersey sold from 44% to 42%, closing at 43%4 ees, 


and California declined from 5634 to 54%, closing at 55. Prairie Oil, after selling at 5614, reacted to 531 losi 
ey a ermeg Oil sold from 26% to 24%, closing at 2454 and International poeiecs from 353% to Bink febeae 
1 33%. 1 


The Salt Creek stocks were outstanding features of stren 
to 343, and Mountain Producers from 25% to 26%. 
Creek Consolidated was higher, selling from 834 to 9%. 


The ample facilities of our office are at your disposal for the execution of orders in 


gth with Salt Creek Producers advancing from 32% 


5 


New Bradford sold from 634 to 6%, closing at 63% but Salt 


DECEMBER 12, 1925 
Le ie ss DIARY FOR THE WEEK 


TUESDAY, DECEMBER 15. Ss pickeve Pipe Line Company, dividend payable. 

Continental Oil Company_dividend payable. 

' Cumberland Pipe Line Company dividend payable. 
Mountain Producers Corporation stockholders of record in New York City for dividend of 60c a share. 
National Transit Company dividend payable. 
Salt Creek Consolidated Oil Company stockholders of record in New York City for dividend of 15c.a share. 

Southwest Pennsylvania Pipe Lines stockholders of record in Oil City, Pa., for dividend of $1.00 a share, 

- Standard Oil Company (California) dividend payable. 

«Standard Oil Company (Indiana) dividend payable. 

_ Standard Oil Company (Kentucky) stockholders of record in Tariesaitie ite dividend of ¢ $1.00 a’ share, 

_ Standard Oil Company (New Jersey) dividend payable on common and preferred stocks., 

‘Standard Oil Company (New York) dividend payable. 
Washington Oil Company stock of record in Pittsburgh, Pa., for dividend of $2.00 a share, ‘Stock of record for special fpeeting: 


THURSDAY, DECEMBER 17.—Gulf Oil Corporation ex dividend in New York City 37%4¢ a share. ' 
Humble Oil & Refining Company stockholders of record in Houston, Texas, for dividend of 30c a share: 


FRIDAY, -DECEMBER 18.—New York Transit Company stockholders of record in New York City for dividend of 75c a share. 


SATURDAY, DECEMBER 19.—Gulf Oil Corporation’s stockholders of record in Fieebur gh for dividend of 3714c a share. 
oy ey Solar Refining Company dividend payable. 
Vacuum Oil Company dividend payable. 


NOTE:—Humble Oil & Heneing Company sold ex dividend in New York City 30¢ a A ace on December 11. 


RANGE oF MARKET 1918-1925 


ok ended Dec. 11, 1025] Dec. 11, 1028 1925 1924 1923 1922 1921 1920 1919 rt 
_ NAME OF COMPANY E High Low Last Chana Bid Asked | High Low | HighLow| High Low [High Low | High Low | High Low High Low [High al 
_ Anglo Amer. Voting... «A8%| 17%) 1734100. | 1758 AT ety a +48 18% 1416 1944); 13% a ‘[H6%, 22 144 31: | 15% bid Wide 1844/11 itn 


ANies Gledic cfs oece| hn s o% seleecce 


_ Anglo-Amer. Non-Vot'g...| 174] 1744] _175%|....,.|. 1714) 17341 17% Lif . tees 
a vaniis Relsing Co-lo. 110 44) 10734) 109° | i341 108° "| 10934! 117%%| 954% 1404/7834) 160 983% #1550 $020 [112K |810 |1680 |900 5 1030 1050| 88s 
_ Atlantic Refining Co., pfd..} 11514] 115 | 115 |—1% 115% 118 | 117%] 11336/118 }108 |12034/115 11936 1134411334103" ii53s'i02" “liisizlio7' |"27° eee 
- Borne-Scrymser Co..... \|- AED ay ete EE 227 | 240 | 205 |264 |150 /163 [110/616 335 385 (825 400 {300 515“ \400 | 476 435 
keye Pipe Line Co....|° 55° | 5334] 5314'~ 1} 5314] 54° | 72 | 831%4'85%| 5) | 94 | 69 [110 | 83 |'&8°'|°70°"|i02°"|"80 " 106 "|" 90 | ii] ‘84 
Chess Big tah cats cse * 6814 6844 0834) + 154 68 |* 69. | 74 Peace 205 240 [177 |200 |125 |275 170 |3680 |240 385 hoe 

Cont’! OL VTC §) $10 26%| 2414] 2456, 114] 2454) 247 g14uy| 21%izi4 | i534) 89g. 13% gag) io 13. ig 2% “110g! 68g) 7941 aig 

- Grescent SO ae. Oe ee ee 15141 1634 17% 11034) 20 [14] 25° 13 i a 33. | 24 uel 33°] atl #2 
_ phbesen eh peng Peers 140° °|"i38""|"i40°"|4°134) 130°°| 140°°| 156 148 [109/117 | 80/185 /3130 150 [118 170 118 240 (120 175] 138 

ureka Pip Edne Co..... 6514). 62° | 62 | 2 oi 62% 96 | 62 |105 | 74°\116 | 87 104% 73441105 | 70 |158 | 74 |195 |140 
q Galone-Signal Ou, old, pfd.|..... WOE A Lean TG DE: ql 100. "|*105'7| 114. | 208. (ane (144-1116 (208. [114 *l104 i106 | 6. (112 90° [145.107 | 440 ia 
 Galena-Signal Oil, new, bid. *°9934\" 98°" |*"9934) 471 +98 [#100 | 108 | 98. (108 1100 1110. [10a {108 {100 106. | 83 |105 | 88 |119.|101.| 108 
Galena-Sig. Ol Co. Co 37°-|'.354%4| 36%|—° 341 36] 38 | 65 |. 34 09 452 4 73 | 85 | 62 | 40 | 55 | 31 | 97 | 30 [143 | 69 | 148] 83 
_ Humble Oil & Refining. . 7974) 077 |* 7844'— 9%: 78 7854) 81 | 4234/43%% 344 41 128 ‘|$273 tit head 150 (850 |225 |t680 '|$550) @25| 505 


~ Dinois Pi ear liits teget 


13434] 132 | 13434)4 234 134 | 135 | 18434] 127 |161 [121 [171 [115 |198 [158/183 [141 |182 [143 |200 {160 | 196] 140 
q _ Imperial fee new. ft 90 


37144| 35%) 364%)\— Yl 36 Racial ar pats baat ¥8 74133" 92 ne 98 |115 76 |152 


tewoeleeeclacceleece 


~ Indiana Pipe Line rl ort “ayia 5814 2 57141. 5814] 84 | 574/100 |.66 73° 82 '|'90 | 68. |i00 '|"78° "|i07" |} 88° “tab ee 
: inna fs oe Ge.  j} 3536} 3324] 8354— 114] 3354) 3394] 359g! 295g 24441168 aM 134 "a) 4 | 17% wretre ea, Fe 16('19 3411254 
Magnolia Pet. Co. seseee || 187 .| 18234] 18234'— 334' 18214] 184. | 190 | 131. [160 |122 106 |123 gato 7180 165 |110 2470 $318 [525 |360'| 480) 205 
National Transit Co......| 18 | 16%] 18 |+ % 17 44 1734] 25% 1614 2574 20%| 29 193% 31%) 23 |'3014) 22°") 35 ||°32°° fo isis 7 ii 
_ New York Transit Co.. 52 | 50%] 504%— 1% 51 | 79 97 |B446138 | 70 (214 |118 |167 |115 |190 [151 |208 isd 

- Northern Pive Line Co....} 80 14)" 7334|m 74%4|-— 284) 74 *76 | 83- 0 1073| 72 )111. | 98 |125 | 91 |101 | 83 |1085 | 90 {117 101 718 
Bae Soe ene] 64%4| 6336 63}4\— 34, 64 | 6414) 75%] 6014/7034) 55 | 85% 48% $365 3256 320 |223 |392 |258 |405 [315 |. 365 ce 
Penn. Mex Fuel Co.......| 2334} 2274 227%4\— 341 21 | 23 | 44 | 20 [45%] 27] 45 | 10% 43 | te | 40°" i6 "| 83" ‘82. | 87° "| 52°| 65 "| “28 
Prairie Oil & Gas Co...- \| 5614; 5314) 55° |— 134] 5414] 55 $259 $208 |136 +269 ios 27. 152 $750 3518 508 [885 (732 |420 |815 (620 |. 660! 497 
Prairie Pipe Liue....... || 127 | 126 | 12634|\— 34] 12614] 12734] 12934] 106 i 117 | 98 24 1225 249 |150 |282 |171 |324 |260 | 805] 249 
‘Bolar Refining Co........| 214 | 212 | 214 | 1 | 210 | 220 | 259 | 200 [225 |170 }212 |161 |t420 |t335 425 (830 |440 |335 |415\ [340 | 300] 299 
i e 21] 6814] 6514] 66 |— 214} 6514' 6614 103 | 6534'100 [80441116 | 87 |i10 | 75 |121 | 70 |170 | 97 |182 |147 | 195] 161 


#171 | |*167 14)*167 144|— 2 |*167 14) wees 197 


) 139 176 117 196 |100 249 | |144 266 150 855 231 [848 290 | 310 
‘Pipe Lines|. 5714| 5414| 5414|— 214|* 54°°|* 56° | 84. 


53 89 | 66 | 7 100 | 55 110 | 94 | 108 


240 
il Co of Cal..... -B654|. 54141 55 |— 134] 5434] 55 | 67% 3134168 341853 6416 CT 88 5S soo 58 pape |t28 $289 390 |288 |828 |258 | 280 907 
Btandard Oil Co ofInd.. {| 6634) 65%| 66 |— x! 653% 66 | 70 | soxlesssisax| 60% 40/2135 38 138 4 0374] 60 60 44) 1890 |2620 |R80 710 | 760| 525 
Btandard Oil Co of Kan. \| 3424] 2334) 343¢/+ 36] 34 | 34%) 46 | 3034 5034/3234) 5634) 3634/1700 | 15 toa 63s [520 |720 “\s10 679° (520 | 555| 435 
dard Oil Co. of Ky... \|*13434) 13334|#13434|-+ 114|*134 |*13414) 187 | 11434|1213/101 |11034) 76 1508 |t4 rio 448 |370 |480 |380 "|8i8""|340 | 350| “308 
Btandard Oil Co. of Neb. {| 243 | 240 | 240 [| 4 | 240 | 242 | 270 | 231 |262 |198 |280 |186 |225 160 $525 [137 [550 |380 [880/480 | 810) 410 
Oil Co, N.J...... {| 4434] 42%] 43u%\— 34] 4314] 4314] 4734|° 3834] 423] 33 | 4434 30 %4|12504 Tog 102 4/124 34 $910 $573 |708 jes 710) 698 
1Co., N. J. péd...| 11714} 11674] 11714/+  14| 11734) 118 | 118%] 116% 1194 1154 118 114119361113 iid lide 110% 100 %4ii8’*|i66j Ee Ne 
ON Yicere.ss lt 46%! 4554) 40%¢\— 54] 45%! 46 | 4884] 40 37%) 49%) 3434 1005 341, |209 207 300 |450. sort 333| 345 
‘Btan. Oi! Co. of Obvo.... |) 36634] 364 | 365 |—1 | 362 | 366 | 369 | 338 37741275 |317 [270 1508 $380 (420° 829" 1660" "|aa0 550 °|460"|" 460) 378 
Bian. Ofl Co. of Ohio, pfd.| 11934] 11934] 11934/+ 134} 118 | 120 | 128 | 116 |1213/1153!119 [118 120 11334114 |i05 “Jiid “|00° “litt igiino’ | * carey 
can Viney. .......- Bi 25° | 1914] 23544 434| 22141 24 7 | 12 {$81 |*20) 38 | 2134] 39 | 24 | 50 | 28 |109 | 45 iin 95 |" ioe! “a 
Union Tank Car Go. ‘127. | 12534) 125}4|— 434/4¥03 evo | 134 | 118 [1925] 94 | 0534] 31/2138 eee 80 |134 | 99 |146 |106 | 110 
) Union Tani Gar Co. pfd..| 115° | 114%] 115 |+.. | 11434] 115. | 116% 113 4/1164 1064/114 [106 [113 |102 |i04’ "as" |ioe ” Seigtee a te i) 
Vacuum 0. Co .... fen 10234] 101 | 102 |+ 1%| 10134] 10234] 10534| 80448334 5634) 68 | 40 eet 238 (458 |260 |490°|893"|"420| “ai 
(Ean pial Eee in a aD AOL ls 35 | 30 | 30| 25 | 28 | 20%! 32 | 20 | 87 |'22°"|'43°'|'26° "|" 46' "| 8a'|" 45 “ae 
Miso llaneous Oi) Co’s.... ; 
Pamsreseer | fal bd Sd BH Bal ot 8 at] $] a) PMP eS as 8 fs 
 Atilanti : es ; f distal] «0 ome 
- Britahamerican ©: Boukil ons: Foie pil cn Eee AR Pee i730] a8. lnoc| a2 | 37 | 28eg a7 | 2esel Saal aoulen foe fee te ft ae 
- Gulf Oil Corp.......... \| 85%| 84. || °841Z,-134| 8414] 8514] 87° | 63346736 5634) 6834 455¢i3810 [1810 390 |260 |510 |350 |560 '|860'|" 407| ae 
| Mount in & GuitO1....2) 1%) 14%)" 1K%I— 4% 1) 1] 1% rig... cde NUP ject sity an: biel pets hana hota ree Creme ek pat 
Mountain Producers...... 2614| 2514] 26 |4+ %%| 26 | 26%! 26%) 18%4|20%| i6 | 2034] 12%! ist] io | i3%]"'68¢"i8 "| ag) 22 tt ey 
New Bradford Oil Co..... 634, 614] 63%\— 14) 64) 6% 6% 34 64) 3% 7 
Cronk Consolidated ou] sl owt % 9 9%| 934] 64jl0u%) 6] 14 | 6 | 14%) 10 |... efi. Foaebef seve] aces = 
Salt Creek Prod. ........ 3434] 3214) 34izi+2 | 34 | 34%] 34% 24g 27igioy! 25! KY! 22 || 12 1856! 9360 1B oh 83 oho tie le 
#** Ex-Stock Div. * Ex-Div. ** New Stock. t Old Stock. t Ex-Rights. 


we feel confident our service will be not only satisfactory but superior to any other. 


Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for 
each 3 2/3 shares, 

Imperial Oil, Ltd.—i6 2/3% at $75. 

International Pet.—100% at $5; 100% atock div. 

Magnolia Petroleum—100% stock dividend. 

& O. Indiana—150% etock dividend. Reductions 

¢ in par to $25. 

8. O. N. J.—100% preferred stock at par. Redue- 
tion in par of common stock to $25. 

8. O. Ohio—100% preferred stock at par. 

For the information of imvestora and others 


the Standerd Oil Stoeka and present them in this 


RL HH. 


CA 


interested we have secured the best services to gath 
eireular, While we belicve al] comtaimed herein is reliable we 


PFORZHEIMER & CO., 


Swan & Finch—100% preferred stock at par. 


Union Tank Car Co.—100% preferred stock at par. 


1921 
Imperial Oil, Ltd.—10% at $90. 
8. O. Calif.—Par reduced to $25. 

8. O. Nebraska—200% stock dividend. 
Cheaebrough Mfg. fens 1/3% pfd. stk. at par. 
1922 
Atlantic Refining—900% stock dividend. 
Borne Scrymser—400% stock dividend. 


$ 
t 


Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% atk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 

Ohio Oi] Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend, 

Prairie Pipe Line—200% stock dividend. 

Solar Refining—100% stock dividend. 

8. O. Californie—100% stock dividend. 

§. O. Indiana—100% stock dividend. 

S. O. Kansas—300% stk. div.; Red. in par to $25. 


er and compile cach week’s available public information regarding 


do not guarantee the accuracy thereof 


y £1} £3,000,000|1.1834|1.4234)1. 1.16] 1.00|. .90| wray25,6034c; Nov.7,33 1/3% stk; Jan.4,36 2/Se| 
_ Atlantic Refining. . .$100/ $50,000,000 00} 20,00) 20.00} 20.00} 20.00) 20.00) 300 =: pasar Feds te EET E.  Sa ide tae Gee fee ee 

_  Atlantio Refin. pf....100 20,000,000|....-.|..+e.eJeees 7.00} 7.00) 7.00 00] Fe.2,$1.75; My 1,$1.78; Au.1,$1.75; No.2,$1.75|.-----[ercrecfereresstiecees 

_ Borne-Scrymeer. ....100 1,000,000} 20.00} 20.00) 20. 20.00} 20.00) 36.00 mel io Fed oa toot |b Sees oe be peee Redes ae 
Buckeye Pipe Line. ..60| 10,000,000 9.50) 9.00) 8.00) 8.00} 8.00 35 .00) 
Chesebrough Mfg... ..25]. 3,000,000} 14.00 10,50} 14.00} 14.00) 10.50) 14.00} 17.50) J g9. eat oe ee a eee eee cerseuuaes 
Continental Oil (Maine)10| 34,914,280] .60| -60| 60, -50| .3734| 26} -80/_$.50 + ar.16,250; June 15,25¢;Se 
Crescent Pipe Line. ..25| 1,500,000] 3.00} 3.00) 3.00| 3.00] 3.00) 3.00) 26.13)......|..........-..-sseeeeeeres eee ads Pee a ee eh ees ce ee ore 
Cumberland Pipe L..100|- " 8,000,000] 10.00] 19.00] 12.00] 12.00} 12.00] 12.00/10.00) 12.00) Mr.16,$3; Jun 15,$3; Sp.15,$3; Dc.15,$3] $3.00|-..--- 
Eureka Pipe Line....100) — 6,000,000) : -00| 22.00) 17.00 12.00} 10:00| 8.00} 11.00} 7.00| Feb.2,$1; May 1.$1; Aug.1,$1; Nov.2,$1]....-.[errresfosssresspeeeeessctess 

 Gal.-Sig. Oil old pf...100|) — 2,000,000 00}. 8.00] 8.00} 8.00} 8.00} 8.00) 8.00} 8.00) Mar.31,$2; June 30,$2; Sept.30,$2; Dec.31,$2| $2.00] Quar. |Dec. 

~ Gal.-Sig. Oil, n., pf...100/  4,000,000]......| 2.00} 8.00] 8.00} 8.00) 8.00} 8.60) 8.00) Mar.31,$2; June 30,92; Sept.30,$2; Dec.31,$2} $2.00) Quar. |Dec. 
Gal.-Sig. Oil, com....100] 16,000,000) 7.60|...02.[-0se0e]ee----] 1.00) 4.00 42001 iar 31. $= June 30-81... 2. e. Soeks [sees | eee es eee ea ee 
Humble Oil & Refg...25| 43,760,000]. -....| 13.60} 10.00] +8.50} 8.00} 8.00) 11.20) 1.20 ete July 1, 30¢; Oct.1,30e3) 3c] Quar. Jan. _2/Dee. A7p ye Weg, 2 1d 
Illinois Pipe Line. . ..100| 20,000,000). 14.00| 16.00] 18.00] 16.00| 14.00 11.00] 12.00)june 30, $6; Dec. 31, $6...---.-1+++- $6.00| 8. A. |Dec._31|Nov._30)__* _|Nov._27 
Imperial Oil, Ltd.......|6,491,852she}_ 16.00} 9-90 4.60, 3.00] 3.00] 4.00, 3.00/¢Mr.2,25c;Jun, 1,25c;Sep.1,25c;Dec.1,25c}----+.|-++-- 4 ee eer ete Ae = 
Indiana Pipe Line... .50| 6,000,000} 12.00 10.00] 8.00] 30,00] 8.00| 7.00|fe.14, $1; My.15,$1; Au.15,$1; No.14,$1[......[---20-[ecceesec[eeesesesficctte feoeee ees 
Internat’! Pet. Ltd...... 1.00 60] ¢.25| 60) 26] =.75) April 30, 25c; Sep. 30, 25c.......--- eh pees ee Pec ra pee Eee i Bae 
Magnolia Petroleum . 100)$180,247,100 7.00 8.00] 16.50} 6.00} t4.50) 4.00)5. 51 ;Apr.1% stk; Ju.$1; Oct.1% stk; Nov.75e}--+++-]--see-[ocrterecpererees peo’ oe Seg a 
National Transit. .12.60 2.00 3.75| 3.50) 1.76] 2.00) 1.50 Mar.16,25c; Jun 15,50c; Sep.15,25c; Dec.15,25¢ 25c| S. A. |Dec. = Nov. 27 
New York Transit. ..100 22.00 20.00} 16.00) 96.00) 10.00 2.00 Apr.15,75c; July 15,75¢; Oc.15,75c; Jan.15,75c} : 75¢ Quar. Jan. * Dec. 18 
Northern Pipe Line. .100 14.00 10.00] 10.00} 26.00] 10.00] 8.00/jan. 1, $3; July 1, $3; Jan. 1, $3........}. $8.00 S. A. |Jan. * Deg 3-8 
Ohio Oil.. coe sce eeees 24,00 20.00} 10.76] 10.00) t2.25; 1.60 Mr.31,50c ;Jun 30,50c ;Sep.30,50c 5Dc.31,50c&50c $1.00 Quar. Dec. . 28|Dec. 28 Nov. 25 
Penn Mex Fuel......25 seevcsfccescefeesccefenscecieccvec[eceess|e cece May 2), S0Cs si ctwnoe ss sa ccge os Fee Bie eas eee r ere Cres | bx ot = 
Prairie Oil & Gas... .25 20.00| 26.00] 32.00] 22.00] 23.00] #8.00| 8.00/Jan, 31, $2; tApril 30, 50c; July 31, 50c}......J---e--foseeeresfrtser se portst en deee: 
Prairie Pipe Line... .100 30.00] 12.00] 12.00] 12.00| 16.00] 8.00] 8.00] Jan. 31, $2; Ap.30, $2; J1.31, $2; Ot.31, $2|...---foecer-[orrereecfeste resets! Presses 
Bolar Refining.......100 15.00| 30.00] 50.00} 10.00) 16.00/f10.00) 16.00)June 20, $5; Dec. 19, $5.......-..++- $5.00] S. A. |Dee 30|Dec. 11|Nov. 27 
Southern Pipe Line. .100) . 22.00} 20.00! 17.00! 10.00} 8.00) 10.00] 8.00/yfar. 2, $1; June 1, $1; Sep. 1, $1; Dec. 1, $1Jee--- | creo cfoerresssfert ress yee tee e yes sees a 
Bouth Penn Oil...... 20.00} 20.00} 20.00] 18.00] 4.50|......}. See Pec salons oe ee $1.50 Dec. 8 
Southwest Penn L... 12.00) 12.00; 8.00) 6.00} 7.00} 8.00) 7.00 Apr.1,$1; July 1,$1; Oct.1,$1; Dec.31,$1 $1.00) Quar. Dee. Dec. 11 
Standard Oil, Cal... ..25) 235,228,447 12.50| 13.50] 14.00] °3:32] 4.00] 42.00] 2.00|Mr. 16, 50c; Ju. 15, 50c; Se. 15, 50¢3 De. 15, 50c] 5c} Quar. |Dee. Nov. 16 
Standard Oil, Ind.....25| 223,756,258 24.00| 24.00] 28.00] 4.00} 4.00) t2.50) 2.50)mr.16,62%4c ;Je.15,62%4c ;8.15,62 4c ;De.15,62 2c 6214e| Quar. |Dec. Nov. 13 
Standard Oil, Kan... .25| 8,000,000 24.00| 24.00) 24.00] 24.00) 15.00) 2.00) 1.00)... 6. eee eee teenies ies ee beara: Sigs el Bs gers gees 
Standard Oil, Ken....26| 16,864,434 12.00| 12.00] 12.00] 12.00] 28-99] $4.00) 4.00|Mar.31,$1; June 30,81; Sept-30,$1; Dec.31,$1| $1.00 Quar. |Dec. 15\Jan. 2\|Dec. 11 
Standard Oil, Neb. 100} - 3,000,000 20.00| 20.00| 20.00|t10.00} 20.00] 10.60} 10.00! June 20, $5.00; Dec. 21, $5.00 & $10.00) $15.00] S. A. |Dec. Nov. 17 
Standard Oil, N. J.. .25| 532,929,700 20.00] 20.00} 20.00) #6.00} 6.00) 1.00] 1.00)Mar.16,25c; Jun 15,25c; Sep.15,25c; Dec.15,25c 25ce| Quar. |Dec. 22\Nov. 27 
Btand. Oil, N. J. pf..100| 199,972,900]......|...... 7.00| 7.00| 7.00! 7.00| 7.00|Mr.16,$1.75 ;Ju15,$1.75 ;Sep.15,$1.75 ;De.15,$1.75| $1.75] Quar. |Dec. Nov. 27 
Standard Oil, N. Y. ..26) 227,535,300 16.00} 16.00) 16.00} ¢1.40) 1.40) Mar.16,35c; Junel5,35c; Sep.15,35c; Dec.15,35c 35c| Quar. |Dec. Nov 20 
Standard Oil, Okio ..100| 14,000,000 16.00] 16.00! 16.00|/t10.00| 10.00/Ap.1,$2.50; Jul 1,$2.50; Oc.1,$2.50; Jan.1,$2.50) $2.50) Quar. [Jan. Noy. 27 
Stand. Oil, Ohio pf...100| 7,000,000)......|......|.-+-- 5.251 7.001 7.00| 7.00| 7.00|Mr.2,$1.75; Jum 1,$1.75; Sp.i,$1.75; De.1,$1.75|,.....|...... Re BL Rei i eee ecees 
Swan-Finch..........25| 1,722,931] 2.60) 7.00) 8.00)......|......feeeeeclereeesleceee fore e ee geet est gett eC eee ee aa Pee ee es etd ef 
Union Tank Car... .100| 18,202,300 7.00 7.00] 7.001 $8.00] &.00)ME, 94755 ,Jt, $1287 Se ees ie eH ep eefet nen e|uvcna an|ecmrnrs suse ecmarleeser ane 
Union Tark Car, pf..100| 12,000,000).... .|.....-|-+---- 6.25} 7.00} 7.00) 7.00) 7.00)M:. 2, $1.75 Ju. 1, $1.75 Se. 1, $1.75 ;De 1 $1.75)... |e. ee eee eee poe ig Sha Ba See 
Vacuum Oil.......... 25| 61.919,950| 8.001 10.001 8.00 8.00| 8.00! 16.00! 12.60] 3.76|Sene, 19: S0c ana S0ci Dec. 19,'s00 and $1.50! $2.00 Quar. [Dec._19Nov. 30| __* _|Nov._80 

STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions ece S$. O. Booklet * Holders of recerd. t Dividends om new capital or reduced par value. t Dividends on old capital. 
1920 1920 1922 1922 


§. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 

8. O. New Jersey—400% stock dividend. 

S. O. New York—200% stk. div.; Red. in par to $25 

8. O. Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. div. ; reduction in par to $25 


: 1923 
8. O. Calif.—12%4 % at 


par. 
1924. 
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DECEMBER 19, 1925 
PENNSYLVANIA CRUDE OIL ADVANCED — Another advance of 25¢ a barrel in all grades of 


Pennsylvania crude oil was made on December 12. A previous advance of 25c was made November 23. Pennsylvania 
crude is now within 25c of the high price for the current year and 80c a barrel more than the prevailing price a year ago. 
Another advance was made in Corning crude, to $1.95, up 15c. The changes in Pennsylvania crude oil prices for the 


year have been as follows: 
Jat. wan. Wan Feb, Mar. Apr. May June. Aug. Aug. Aug. Aug. Nov. Nov... 
1g 20 6 1 12 


Grade 1 23 3a 14 23 1 17 18 29 23 
Lae medal 
jw eurans: > . 
Nat. Trans frrcoe 3.10 Byes) 3.60 3.85 3.65 3.40 3.65 3.90 3,65 3.40 plate 3.15 3.40 5 3.65 
OTHER PA. GRADES— 

Sw.abenna..” sine Rigs erie byt aaa clara 3.00 3.25 3.50 3.75 3.55 3.30 Bia 3.80 3.55 3.30 3.05 3.30 3.55 
Bure kayo als cee eae ete 3.00 BEVAS) 3.50 35 3.50 nen 3.50 375 3.50 3.25 Kee 3.00 3.25 3.50 
Buckeye te bone. sion May cea Cama 3.00 3.25 3.50 3.75 3.40 3.15 3.40 S75 3.50 S325) 3.00 2.80 3.05 3.30 
National lransituwe ne ok sinatas dees 3.00 3.25 3.50 3.75 3.55 3.30 3.55 3.80 3,55 3.30 3.05 3.30 3.55 


The Shaffer Refining Company is reported to be offering a 15c premium for Papoose crude. A 25c premium is being 
paid in the Deep Rock Pool. The Champlain Refining Co. has posted a new schedule of crude oil prices in the Garber 
Pool, which represents a 15c a barrel increase over prices of other buyers. On 42 to 42.9 this company is paying 
$2.42 a barrel and on 44 and above the price is $2.58 a barrel. 


OTHER OIL PRICE CHANGES — Continued strength in gasoline, kerosene and fuel oil prices was 


recorded during the week. A number of advances were made in different parts of the country. Standard Oil of Indiana 
effective December 17 advanced the tank wagon price of kerosene at numerous points in southern Kansas. Independent 
distributors advanced gasoline 2c a gallon at some 30 different points in South Dakota. Standard of Indiana is expected 
to advance its price within the next few days. Standard Oil Company of Ohio advanced tank wagon price of gasoline 
lc a gallon throughout its territory, and the Standard Oil Company of Nebraska and others advanced gasoline 2c a 
gallon, making the new price 16%4c with State tax of 2c. On December 17 Standard Oil of Kentucky advanced the 
service station price of gasoline at Atlanta, Georgia, lc a gallon, making the new price 25c, which includes 3%4c State 
tax. Kerosene was advanced 2c a gallon, making the tank wagon price 15c. At Mobile kerosene was advanced lc and 
at Jackson Mississippi, a reduction of lc a gallon was made. Standard Oil Company of New Jersey made an advance 
of %c a gallon in kerosene in cases for export to 19.40 cents. Fuel oil prices continue to range higher and in the 
Pittsburgh district further advances were announced. Fuel oil of 30-32 gravity was advanced to 7.03c. 


NOVEMBER PIPE LINE REPORT — Runs from wells by the pipe line companies in the Appala- 


chian fields averaged 59,350 barrels daily compared to 60,994 barrels daily in October and 62,510 barrels daily in 
September. Receipts from other lines were approximately 970,000 barrels less than in the previous month. Regular 
deliveries averaged 143,582 barrels daily against 145,388 barrels in the month of September. The gross stocks held by 
the various lines of the Pennsylvania, Lima and Kentucky fields on November 30th were 11,068,158 barrels, comparing 
with stocks of 12,268,530 a year ago and 14,157,726 two years ago. ‘Traffic statistics for the various lines follow: 
Regular and Other 


Runs from Wells—— —wOther Receipts ————Deliveries——_——_ 
Nov. 725 Nov. ’24 Nov, ’25 "Nov. ’24 Nov. 725 Nov. ’24 
National ) Transit: isestax neues wales 143,528 155,467 492,854 5703257 578,369 748,256 
Total 11 months ............. 1,775,868 2,016,652 6,741,790 8,287,948 8,957,818 10,508,527 
Southwest Penna Pipe ........... 79,602 76,739 663,320 518,831 139,031 624,759 
Total M1 months) ee Was ante 917,025 905,947 7,314,519 7,182,976 8,128,988 8,099,996 
urekaPime Lime. skereenat oe etre hae 318,324 313,985 369,247 356,474 683,693 $88,020 
otal ud mon thsisc/ ny wate 3,829,025 3,975,142 4,960,866 4,747,024 8,362,134 8,649,829 
Buckeye)\|/Pipes Lines een oat 401,983 432,537 1,750,597 1,774,918 2,021,450 2,185,329 
Total 14 smionths wanes peed 4,801,894 4,403,387 21,054,508 18,252,374 ; 25,979,202 22,311,360 
Tndiana4 Pipe Waine Vera sees as ae 9,163 9,906 2,018,897 1,623,571 2,049,615 1,667,580 
Total yitl months: ee: eins uit 122,842 134,046 23,302,177 19,087,489 23,444,981 19,269,610 
Cumberland (Pipe Miner aakawne cu 279,943 317,529 20 137 97,438 326,794 
‘Lotal Ui anonths Weis save oe 3,281,804 3,883,448 1,435 1,559 3,375,314 3,983,456 
New York Transit: sata eck toute 16,926 15,690 413,425 687,483 482,744 770,271 — 
ALGtal td); months eee a ae 206,216 193,570 5,895,589 5,577,909 5,967,274 6,238,854 
Southern) 'Pipe: Line? se ae eee I Vl ne Ne, an? ae eae 68,799 125,710 58,377 100,567 — 
Totalicl] months ere 29) oe). ih ae ih Ounce MO ae Date anes keg) ba 1,820,753 2,928,112 1,820,933 3,346,787 
Northern GPipe Tinea oe tis Pr Ob aun TAD sce ot TL sh aan en eer 549,121 954,222 656,530 1,125,625 
Total 11 months ..... Tae calle alg he alta ECMO eae A tetaer ARAL Toa PATO cet Ree 8,958,219 7,882,882 9,309,271 7,857,533 
TilinoisP ine Wline jee ene laa 635,523 623,699 493,168 120,119 1,060,130 843,659 
‘Total 11) months? see ee eee 7,263,751 6,901,900 5,274,979 1,522,502 12,372,938 | 8,148,928 


FUEL OIL CONTRACTS — standard Oil Company of New Jersey, the Gulf Oil Corporation and Mex- 


ican Petroleum Company have been awarded fuel oil contracts by the Emergency Fleet Corporation involving 11,000,000 


barrels of fuel oil for a valuation of approximately $15,000,000. Standard Oil Company of New Jersey’s bids range 
from $1.60 to $1.75 a barrel, with delivery at New York and Baltimore. The bid of the Gulf Oil Corporation was 
$1.35 a barrel with delivery at Port Arthur, Texas, and Mexican Petroleum Company’s bids range from $1.45 to $1.75 
a barrel with delivery at Boston, Tampa, Houston, Galveston, New Orleans, and cargo lots at Tampico. 


WEEKLY PRODUCTION REPORT —= Crude o1! production in the United States for the week 
ended December 12th, according to the estimate of the American Petroleum Institute, was 2,028,050 barrels daily, a de- 
cline of 12,700 barrels daily from the previous week. The State of Arkansas showed the largest decline this week, 
declining 6,900 barrels daily from the previous week. The State of Oklahoma followed closely with a decline of 


6,600 barrels daily. In Arkansas the decline was in the output of heavy crude oil at Smackover and in Oklahoma the © 


Garber field showed a further decline. 
BRITISH AMERICAN OIL COMPANY, LTB. has declared a dividend of $1.00 a share for the fourth. 


quarter of the year payable January 2 to registered stockholders of record December 19. The dividend is payable 
either at the Royal Bank of Canada, New York City, or at Toronto, and to bearer share warrant holders on presen- 


tation of coupon No, 16. This is the same rate of dividend as paid a year ago. 


NATIONAL FUEL GAS COMPANY has declared an extra dividend of $2.00 a Share in addition to the 
regular quarterly dividend of $1.50, payable January 15 to stockholders of. record December 31. Total dividends for 
1925 amount to $8.00 a share as compared with $6.00 a share paid last year. 

PRAIRIE PIPE LINE COMPANY has d 


eclared th 1 terly divi 00. pay- 
able January 30 to stockholders of record December 31. 5 i Shimmer tock Pah 


The ample facilities of our office are at your disposal for the execution of orders toe a ws 


» 


DECEMBER 49, 1925 
MOUNTAIN AND GULF OJFL COMPANY has declared the regular dividend of 2% and also the 


usual extra dividend of 1% on the stock of $1.00 par value, payable January 15 to stockholders of record January 2. 


NEW BRADFORD OIL COMPANY has declared the regular quarterly dividend of 12%4c a share, pay- 


able January 15 to stockholders of record January 2. 


MARKET FOR THE WEEK 


The Standard Oil stocks generally showed a firmer tone during the week with special ‘atc in the producing 
company issues. Humble Oil & Refining showed the largest advance, moving up from 78 to 9114, Ohio Oil sold 
from 63% to 66%, Prairie Oil & Gas from 54% to 56%, and South Penn Oil from 169 to 173. Vacuum Oil was also a 
strong feature, selling from 10234 to a new high record at 109!4. Imperial Oil also sold up to a new high mark at 391%, 
Ww hile” International Petroleum ranged from 33% to 3334. Standard Oil of Indiana ranged from 655% to 6634, New 
Jersey from 42% to 44% and California, after selling at 5434, recovered to 57%. 

Gulf Oil stock was in demand from 84 to 86%4. The Salt Creek stocks eased off somewhat, with Mountain Pro- 
ducers ranging from 26 to 24%, ex dividend, and Salt Creek from 34 to 3334. New Bradford sold from 6% to 63%, 
and Salt Creek Consolidated from 9% to 9, ex dividend. 

With the petroleum situation showing steady improvement, we regard the prospects very favorable for higher 
prices for the substantial oil securities. 


RANGE OF MARKET 1918-1928 


' Week ended Dec. 18, 1925) Dec. 18,1925 
NAME OF COMPANY | High Low Last Change] Bid. Asked 


MiscloAsaees Votloy.c a6. Lesa 17%, 18, | aie Ly), ae 


1925 1924 1923 1922 1921 1920 i919 | “fois 


| Hig 


CA a i i pas i aac a Ns | TC ae ae AS Os WR 
A N Neen .| 1734] 17341 17144 — 173%) 175% as 1754 
7 ‘Allandio Refining Got ®:**| 10984] 106°*| 10954 84| 108°] 10954] 1179¢| ob ssi z40g\7836\160 | 083% 11550] 1920 |112" [810 1749 |1030|1080| ses 
: aning Complde sl. yn Miss red oa ea pee {116 | 117 | 117% i 108 |12034|115 119344 113 ysii3ig'i08' 11534'102}115 32/107 | 2770 )57 7 
Raa Bie 5 | 240°*| 205 4/264 |150 |1s3°*/110 1615/7335 885 825 [490° 800 515 “(460 re 


Borne-Scrymser Co... uy) Sarat ey 


Bienckeye pire Line Co.. 
-Chese Mfg. $25 par....... 


ee reole revelers seleserajecegel sss eleessisese 


| 5314/8514) 51 | 94 | 69 
48 4 Bie ins 240 |205 |240 


SSEN 


‘Cont’ Oil VTC $10_—... 4| 2434| 241%] 31% A 
_ Gheocont Pi e Line Co.. 15% DS Eoianee 15 16 |: 17% 11% 3 
IGunnberland Pipe Lae 13944] 139° "| 1304/34) 139 | 140 | 156 109" |117 1s 138 
Bureka Pipe Line Co..... GH NSIS). BRK LE) ABO 96 74 1116 104% 7344 105 178 
Bareke Pips Toi, old, pfd.| 10034] 100%| 10014... 100 114 114 |116 114° 104/106 101 
Gelona Bien Oil’ new, pid| 99°] 96° | 97° /—-334)...... 105 06 |100 |110 98 
m..| 36 | 30%! 3124|— 494) 31 65 5214| 78 a3 
91%| 73° | 8834|-+1034| 8834 91%) 4214|43% 3444) 41 1273 | 12123 280 595 


‘Blin Line Co......| 137 | 138414) 13634/+ 2 136% ¥4| 127 {161 |121 j171 =} 108 138 183 

Imperial il Co., new... 2 3914; 36%) 374+ 1 3 37% eae ee 119 |98 44/123 4131 | 98 j115 

RE a a seul s7u| ssisl...... we rae Brag Fes UE So ead PEP i EEG Ce EE ae ot PA eh Beene Ry 
Srornational Pet. Co.... 34% 331% 33 %4\— Yj) 3334 35% 2344 24941654) 2434) 13% MK 14 | 17% “946278. Hai 

Magnolia Pet. Co....... |} 183 | 18134] 182 |— 1%] 181 190 131 160 |122 {166 |123 taut $150 $470 |$315 430) 298 


National Transit Co......| 18 

New York Transit Co.....) 5034 

Northern Pipe Line Co....}| 741%) 67% 0 4 

Ohio Os Cosa coee en's 667%) 634%) 65%)+ 2 65 66 
21% 1 


161 |25 %'2054| 29 
50. | 97 (5414 138 
6714'1074| 72 |111 
7534 60%4|79%4| 55 | 8534 48/2308 3256 


serseeleseoelesscefesssolescoo|*stselesseleene 


“Penn, Mex. Fuel Co.......| 22 yl 21u%l— 1%] 19 | 21 | 44 | 20 |45%) 27 | 45 35 
ee Cave Wy big) ge eh BG I2) 142). 80u% 59 200, 826 $260 4193 27: 407 
Prai Te Line....... {| 128 | 126 | 12734/+ 1 | 12734] 128 | 12984] 106 ui 100 |117 249 
g BS? Refining Coui...'.. 2s. 212 | 208 | 210 |—4 | 208 | 212 200 |225 |170 |212 290 
Routhern ated Line Co.. 6614] 6434] 65 |— 1 6414| 65 6434]100 |8034/116 161 
South Penn Oil Co Mate Tes 173° || 169° | 17114) + 4 171. | 172 176 |117 |196 246 
Southwest Sigh Lines} 5314} 53 53% 52 53 84 89 | 69 | 89 7044) 5014) 75 gg 
Stan. Oil Co of Cal..... 5714 5434 pees ry 334 5714] 5734 5134|6834'5514| 6414 i 4138 |t92 $9214 324 1280 330 [288 207 
Btandard Oil Co. of Ind.. 6634| 655<| G654/+ 54| 6614) 6634 59 141683454341 6974] 4934 135° 1834 234 60 603% 1390 $620 528 
Standard Oil Co. of Kan. {} 34 | 3314] 33%/— 14] 331%4| 34 | 46 | 3036150343234] 56%) 36% 1700, |150 t500 1635 (520 730 B10 438 
Standard Oil Co. of Ky.. {| 135 | 134 | 135 |+ 54/135 | 136 | 187 | 11434/1213/101 [11044] 76 |1505 tio 443° °|370 "|480°"|380'"|818°~|340 "|" 356)" 268 
Standard Oil Co. of Neb. {| 242 | 240 | 241 |+1 | 242 | 244 | 270 | 231 |262 |198 |280 |186 (225 100 $525 137 550 {380 416 
n. Oil Co., N. Je... 42%| 44ul+ | 44 | 44% 3834] 423| 33 | 4414] 30% 12504) 116 169 192 124% to10 Eee 698 
n. Oil Co., N. J., nfd... 117 |.117 J— Wl 1174] 118 | 118% H6% Het oe 118 34/114 34/119 341113 |114.14'104 34/115! 100 1118 *}100} Kew 
Moun Xo cies. 45° | 45WI— $4] 45i6| 45541 4886 2086 345 
361 | 363 |—2 | 362 | 364 | 369 | 338 |8773/278 |317 |270 2605 | a8 $330 a 329° i **1880°" 530°" |460 "|" 490)" 875 
11814] 119 341118 | 120 | 123 | 116 |1213]/1154/119 |115  |120 11334 114° “fig fi “Veo dad giao | 
viet Sek bekiated 6 o 24% HN 3 23 | 24 | 27 | 12 |$81 |**20| 38 | 2134] 39 | 24 | 50 | 25 135° | 95 a 
eae 961% -..ss:{ 96 | 98 | 184 | 118 |132g| 94 | 9534) 81 1135, 194 89 
HAG) DES ee 11434) 115 | 116% 1134 16 1063 t14 106 1113 |102° |104°"|"88 “Jide | o0% et 

PNY. ada st 10234| 108 |+ 6 | 108 | 10814] 10944| 804418344 5635] 58 | 40 $708 198 381 
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* Ex-Div. ©* New Stock. 201d Stock. = t Ex- Rights. 
foal confident our service will be not only satisfactory but superior to any other. 


h Low |HighLow| High Low |High Low | High Low | High Low | nigh Low OR Low — 
$20 4 oe 1834|1434| 1934| 1334) 25 |416%%; 22 14%] 31 see 37 16 34/18 34/11 4a 


ta) UYU, 


£1 1834/1 1.16) 1.08) =. 66} .9 31/3% stk; 
Refining. "$100 $50,000,000 20.00 20.00} 20.00} 20.00) 14.00 eh ween PRN ee ey: Feats 
Atlantic Refin. pf....100| 20,000,000). 7.00} 7.00) 7.00) 7.00) 7.00)/Fe.2,$1.75; My 1,$1.75; Au.1,$1. 75; No.2,$1.75]° 
Borne-Scrymser.....100} 1,000,000 20.00) : 00} 20.00; 20.00) 35.00)t12.00) 12.00) Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4 
_ Buckeye Pipe Line. ..50) 10,000,000; 9.50) 9.00) 8. 8.00) 8.00) 35.00} 6.75 eribsat Seay hee roe eo Dec.15.$1 
. Ghesebrough Mfg.....25| 3,000,000} 14.00} 10.50) 14. 36-00; 10-50) 14 DOE LT 50 Scie ee Rs oe tone een ade ae shire 
Continental Oil (Maine)10| 34,914,280} .60) .80 .50) .38744| = .28 60) > $.50|+urar 16.240* Tune 15.28c :Ser 
_ Oreecent Pipe Line. . . 26 3.00) 8.00} 3.00) 8.00) 3.00) 3.00] 26.13).. 
_ Cumberland Pipe L..100| 10.00} 18.00) 12.00) 12.00} 12.00) 12.00|f10.00) 12.00) Mr.16,$3; Jun 15,$3; Sp.15,$3; Dc.15,$3 
_ Eureka Pipe Line....100 24.00} 22.00) 17. 13.00} 10.00; 8.00) 11.00 7.00) Feb.2,$1; May 1,$1; Aug.1,$1; Nov.2,$1]- SeOnod Gennnnnn Rennnnnn MMnnnnnn Cnncnnn 
- Gal.-Sig. Oil old pf...100 8.00} 8.00 8.00) 8.00) 8.00} 8.00) 8.00)Mar.31,$2; June 30,$2; Sept.30,$2; Dec.31,$2 $2. 00 Quar.|Dec. 31/Dec. 10) * j{Dec. 8 
 Gal.-Sig. Oil, n., pf...100}  4,000,000)...... 2.00 8.00) 8.00; 8.00) 8.00) 8.00/,rar.31,$2; June 30,$2; Sept.30,$2; Dec.31,$2| $2.00 Quar. Dec. 31)/Dec. 10}; «* |Dec. 8 
Gal.-Sig. Oil, com... .100 7:80 eeiesire soo] 1.00] 4.00) 4.00) Mar. 31, $1; June 30, $1 .....0 2. or [enn ec]e cece fee ee nce cfencec wtfeceeeeeefereeegee 
Humble Oil & Refg...25| 43,760,000)...... 13.60) 10.00) t8.50) 8.00) 8.00} t1.20} 1.20 bee 1,306; Apr.1,30c; July 1, 30c; Bell shee 30¢ Quar. |Jan. 2/Dec. 17 $= | Deom alt 
Illinois Pipe Line. . . .100 14.00} 16.00) 18.00) 16.00) 14.00; 11.00) 12. 00/ June 30, 6. Dec. 23 $6. GH Ba gos $6.00) S. A. |Dec. 31)Nov. 30 S Nov. 27 
‘Imperial Oil, Ltd...... ./6,491,852shs 16.00} %°-99) 4.60) 3.00) 3.00) 4.00] 3.00/+Mr.2,25c;Jun. 1,25c;Sep.1,25c;Dec.1,25c]-++++sJeeeeeefeweeeees Fee aces eer) ers ot 
Indiana Pipe Line....50} 5,000,000 12.00} 9.50) 10.00} 8.00; 30.00) 8.00) 7.00/Fe.14,$1; My.15,$1; Au.15,$1; No.14,$1]...-..]..-- nat lee RE Ss Seen Pree i 
Internat’! Pet. Ltd......|7,118,138shs|...... 1.60; 1.00 .60| .25 .60 26 tS Anril-30; 25e-Sep, 30,250.25 as sane coe eee nese wow e+ | oa hee ao] ee RS a erate 
Magnolia Petroleum . 100/$180,247,100 7.00} 8.00} 8.00) t6.60; 6.00) 14.50) 4.0017. $1 ;apr.1% stk; Ju.$1; Oct.1% stk; Nov.75c|*+++++[ee+eee|eeeees SS eee SC siareis'sis sac a ones 
National Transit. .12.50) 6,362,500 2.00; 5.00) 8.76) 8.50) 1.75) 2.00) 1.50) Mar16,25c; Jun 15,50c; Sep.15,25c; Dec.15,25c}-- ofr cet feet fee ee feet et ttle cee ee 
New York Transit. ..100 §,000,600 22.00} 16.00) 20.00) 16.00) 96.00) 10.00) 2. 00) Apr. 15,75c; July 15,75c; Oc.15,75c; Jan.15,75c 75¢ Quar. |Jan. 15/Dec. 18 - Deo. 18 
Northern Pipe Line..100| 4,000,000 14.00) 10.00) 10.00) 10.00) 25.00) 10.00) 8.00)Jan. 1, $3; July 1, $3; Jan. 1, $3........ $3.00} S. A. Jan. 1/Dec. 8 ss Dec. 8 
Ohio Oil............. 60,060,000 24.00) 22.00) 20.00) 10.76) 10.00) 12.25] 1.60 Mr.31,50c ;Jun 30,50c ;Sep.30,50c ;Dc.31,50c&50c $1. 00) Quar. Dec. 31)Nov. 28)/Dec. 28|Nov. 25 
Penn Mex Fue!.. 10,000,000 PRN CRO UI ET Se ed Poa Sone Ee oes RCT ons Set eee UEP bee [teres Sree ae, Sree ne ah rene Meese p crcl Merten Per Schoey ore M0 PEt uta core 
Prairie Oil & Gas..... 60,000,000 20.00) 26.00] 32.00} 22.00) 23.00 8.00 |Jan-31,$25 Apel -30,50c5 July 315500; Jan. 30592 ce a5 slat uct |oussss ett. 
Prairie Pipe Line... .100| 81,000,000 80.06) 12.00; 12.00) 12.00) 16.00 8.00) Ap.30,$2; Jul.31,$2; Oct.31,$2; Jan.31,$2 $2.00} Quar. |Jan. '30\Dec. 
Solar Refining.......100} 4,000,000 15.00} 30.00) 50.00) 10.00; 15.00 18-00) June 20," $53> Dec, 19°95... see mecca | 
Southern Pipe Line..100| 10,000,000 22.00} 20.00) 17.00) 10.00) 8.00 8.00)Mar. 2, $1; June 1, $1; Sep. 1, $1; Dec. 1, $1]......]...... as 
South Penn Oil......100 20.00} 20.00) 20.00) 18.00) 4.50)......]...... Dec. oleh) 20st coca eee ae $1.50|...... Dec. 31]Dec. i0|. . Dec. 8 
Southwest Penn L...100 12.00} 12.00; 8.00} 6.00; 7.00) 8.00] 7.00/Apr.1,$1; July 1,$1; Oct.1,$1; Dec.31,$1| $1.00] Quar.|Dec. 31]Dec. 15]........ Dec. 11 
Standard Oil, Cal... ..26 12.50) 13.60) 14.00 a 4.00) 42.00) -2.00|Mr. 16, Soc; Ju. 15, 50c; Se. 15; $0c; De. 15, 50c]. 2 J. 2s nn ale ov amn ede te sad ects ns onesnfoeeres ee 
Standard Oil, Ind.. “3 223,756,258 24.00) 24.00) 28.00) {4.00} 4.00) {2.60) 2.50)Mr.16,6234c ;Je.15,6254c 38.15,62}4c ;De.15,6234c]-.- 2 fee peer fees eee e fees nee eee et ee es 
Standard Oil, Kan... .2 8,000,000 24.00) 24" 00) 24, 00|- 24; 001-15. G0) 12:00): 1.00) 5. eee Sow ire vein oa ge a Ee seo nee] ee ee ee ee ele eae reste ryt Cee eae 
Standard Oil, Ken... .25| 16,864,434 12.00] 12.00] 12.00 12.00] #399] f4.00] 4.00/Mar.31,$1; June 30,81; Sept.30,$1; Dec.31,$1| $1.00/Quar. |Dec. 31|Dec. 15|Jan. 2{Dec. 11 
Standard Oil, Neb. 100; 3,000,000 20.00) 20.00) 20.00/f10.00) 20.00) 10.00) 10.00) June 20, $5.00; Dec. 21, $5.00 & $10.00) $15.00] S. A. |Dec. 21\Nov. 20}........ Nov. 17 
Standard Oil, N. J.. .25| 532,929,700 20.00} 20.00) 20.00) {&.00) &.60) $1.00) 1.00)Mar.16,25c; Jun 15,25c; Sep.15,25c; Dec.15,25c]......J...... fcc ceed cee cena fee ccc ce cfeeeer ees 
Stand. Oil, N. J. pf..100/ 199,972,900)......]...... 1-76 |—-7-:00|: 7:00) — 7.00) 7.00) 7. 00|Mr.16,$1.75°;J15,$1.75 ;Sep.15,$1.753De.15,$1.751 0. ~ 2. (oo. Hoe el ee 
Standard Oil, N. Y. ..26| 227,535,300 12.00) 16.00) 16.00) 16.00; 16.00) 1.40) 1. ~ 1.40) Mar.16,35c; June15,35c; Sep.15,35¢; Dec.15,35c]..... {00.00 sfeve eee ee| cece es feee ee eve feeettt es 
Standard Oil, Ohio ..100; 14,000,000 {8.00 00/ 16.00| 16.00] 16.00} 16.00) 16.00/+10.00| 10.00]Ap.1,$2.50; Jul 1,$2.50; Oc.1,$2.50; Jan.1,$2.50| $2.50 Quar. Jan. I1/Noy. 27; * |Nov. 27 
Stand. Oil, Ohio pf...100} 7,000,000)......|......|....6- §.25) 7.00) 7.00; 7.00; 7.00) Mr.2,$1.75; Jum 1,$1.75; Sp.1,$1.75; De.1,$1.75)......)......]. eereeee 


Bwan-Finoh..........25| 1,722,931 FO 8 00 earls oy eas eee es ee ee 
Union Tank Car... .100| 18,202,300| 5.00/ 8.00| 7.00; 7.00; 7.00] 7 .00| 8. sli Sig8; fac siaay Se a Be Hae 26 
Union Tank Car, pf..100| 12,000,000... .|. 5.25) 7.00) 7. 00} 7.00/Mr. 2, $1.75 sJu, 1, $1.75 Se. 1, $1.73 gDe i $1.75], 
Vacuum Oil.......... 61,919,950| 8.00] 10.001 8.001 8.00| 8.00! 16.00! 42.501 3.75/27 7 Se & Soci June 20. Sle & S0e5)” 


STOCK DIVIDENDS AND RIGHTS, 1926-1924. For previous distributions sce 8. OG. Booklet * Holders of record. 


1926 1920 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% preferred stock at par. 
- each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 
Fedde Pet.—100% at $5; 100% stock div. a Oil, Ltd.—10% at $90. 


1922 
Cumberiand Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Magnolia Petroleum—50% stock dividend. 
Ohio Oil Co.—300% stock dividend. 


a Oo is Petroleum—100% stock dividend. 8. Calif.— Par reduced to $25. Prairie Oil & Gas—200% stock dividend. 
Indiana—150% atock dividend, Reductiens 8. °. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. 
in par to $25. Chesebrough Mig. Co.—33 1/3% pfd. stk. at per. Solar Refining—-100% stock dividend. 
& O. N. J.—100% preferred stock at par. Reduc- 1922 8. ©. California—100% stock dividend. 
tion in par of common stock to $25. Atlantic Refining—900% stock dividend §. O. Indiana—100% stock dividend. 
8. ©. Ohio—100% preferred stock at par. Borne Scryniser—400% stock dividend. S. O. Kansas—300% stk. div.; Red. in par to $25. 


For the informa of imvestors and others imterested we have secured the best services to gather and compile each weck’s available public information regarding 
the Standard Oil Stocks and present them ia this eireuler. While we belicve all comtaimed herein ts reliable we do not guarantee the accuracy therecf. 


CARL H. PFORZHEIMER & CO. - 


f Dividends on new capital or reduced par value. 
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b 4 Dividends on old capital. 
1922 

8. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

Reduction in par to $25. 66 2/3% stk. div. 

8. O. “feed ersey—400% stock dividend. 

8. O. ork—200% stk. div.; Red. in par to $25 

8. O. Onlo—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% atk. a, ; reduction in par te $25 

8. O. Caiif.—1244 ®@ at par. 

1924 


Chese. Mfg.—100% S. D., Red. im par to $25. 
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SOUTH PENN OIL COMPANY stockholders will vote upon a reduction in the par value of the com- 


pany’s shares from $100 to $25 at the annual meeting to be held in Pittsburgh on January 19, 1926. 

In the notice to stockholders the company says: “The board of directors of South Penn Oil Co. recommend to 
stockholders that the par value of the stock be reduced from $100 a share to $25 and that stockholders take the neces- 
sary action at the next regular annual meeting of the-company to effect such reduction, and, further, that such action 
by the stockholders be taken in a manner that will, if possible, result in the elimination of the necessity of issuing any 
fractional shares of stock.” 


STANDARD OIL COMPANY OF NEW JERSEY in commenting on the oil situation in the current 


issue of The Lamp states: 

“For several years past, either just before the taking of inventories of stocks in storage, or soon afterward, there 
has occurred an advance in the posted price of crude oil in the early part of the winter. The higher prices have there- 
upon set in motion a fresh wave of producing activity. Producers accepted the advance in prices as a summons for 
them to go out and get more oil, and, as they have always done in similar situations, they succeeded in their efforts. 

“Tf the suggested advances take place they will operate primarily for the benefit of California. That state is the 
controlling factor in the crude situation today because of its considerable production in excess of its local needs, and its 
potential production now shut in. An advance of any consequence in the eastern fields would be in the nature of an 
invitation to the Pacific coast companies to speed up their production to take advantage of the better markets offered 
on the eastern side of the Rockies. 

“Such a situation would seem to dictate a policy of caution on the part of the industry east of the Rockies until 
consumption overtakes and passes current production and begins to make substantial inroads upon the very large re- 
serve stocks above ground.” 


WEEKLY PRODUCTION REPORT — Daily average crude oil production in the United States for 
the week ended September 19 declined 11,900 barrels daily to 2,016,150 barrels, as against 2,028,050 barrels for the 
week ended December 12, according to estimates of the American Petroleum Institute. Production in California was 
the same as in the previous week, but the production in the Midcontinent field, which includes Oklahoma, Kansas, 
North, East Central, West Central and Southwest Texas, North Louisiana and Arkansas, decreased 8,200 barrels daily. 
The largest decline was in heavy production at Smackover, which was 3,750 barrels less than the previous week. The 
total decline in Arkansas was 4,900 barrels daily, the largest decline for any state. Other states which declined were 
Oklahoma and Wyoming. ‘ . 

Imports of petroleum (crude and refined oils) at the principal United States ports for the week ended December 19 
totaled 1,239,000 barrels, a daily average of 177,000 barrels against a daily average of 180,286 barrels in the previous week. 

The Institute estimates that pipe line and tank farm gross domestic crude oil stocks east of the Rocky Mountains 
decreased 1,095,000 barrels in the month of November. A summary for the month of November of the increases and 
decreases in stocks at refineries east of California which operated approximately 64% of their operating capacity showed 
a net increase in stocks of 2,857,000 barrels. 


OIL PRICE CHANGES during the week were confined to changes in gasoline prices. Standard Oil 
Company of California advanced gasoline 2c a gallon in the southern part of its territory, making the new price 18%c, 
including 2c tax in Los Angeles and vicinity and 20c a gallon in San Francisco. Other marketers are expected to in- 
crease their prices. Standard Oil Company of Indiana advanced gasoline 3c a gallon at Des Moines. The new price 
is 18%c tank wagon and 20%c service station, and other advances in this vicinity are expected. 


IMPERIAL OIL, LTD., is stated to have organized the Dalhousie Oil Company, Ltd.,. which will operate 
in the Turner Valley field in Southern Alberta, Canada, and which will take over leases, equipment and assets of the 
Southern Alberta Oils, Ltd., and its subsidiaries, the Southern Alberta Oil Company, the Alberta Southern Oil Company 
and the Southern Alberta Refineries, Ltd. It is reported that the Imperial Oil, Ltd., will control 51% of the stock of 
the new company and the remaining 49% will be held by the Southern Alberta interests. 


MAGNOLIA PETROLEUM COMPANY — Official notice has been sent to etoeicheliees of the 


Magnolia Petroleum Company that the merger with the Standard Oil Company of New York has been consum- — 
mated. The right to exchange four shares of Magnolia Petroleum for one share of Standard Oil of New York will 
expire at the Mechanics & Metals National Bank, New York City, on Dec. 29th, and after that date, cash at the rate 
of $181.2296 will be paid for Magnolia Stock. 


STANDARD OIL COMPANY (NEW JERSEY )—wr. S. B. Hunt, vice president, has been elected 


treasurer, succeeding Mr. George H. Jones, who was recently elected chairman of the board. Mr. George W. Mayer, direc- 
tor and head of the domestic marketing division, has resigned. His successor on the directorate has not been elected yet. 


NEW YORK TRANSIT COMPANY’S annual meeting will be held in New York City at 11 A. M. on 


January 26th. Books close for the meeting on January 15th and reopen on January 27th. 


MARKET FOR THE WEEK 


In the early part of the week the market for the Standard Oil securities was firm but inactive. A good demand 
developed later and closing prices were generally higher. Humble Oil & Refining Company showed the largest 
advance, making a new high for all time at 95; the close was at 93%, a net gain of 434 for the week. Standard of 
Indiana, after selling at 6534, advanced to 675% and closed at 6714. Standard of California advanced from a low of 5634 
to 5834, while Standard of New Jersey and New York were practically unchanged, Fewer offerings in the pipe line 
issues resulted in recoveries for most of these shares. The Galena Signal Oil issues were conspicuous by their weak- 
ness, making new lows; the common sold down to 23% but closed at 265%. 

Gulf Oil was the feature in the independent oil securities, advancing from a low of 86 to 93%, a new high for 
all time. Mountain Producers advanced from 24 to 25 and Salt Creek Producers from 32%4 to 33%, while the other 


miscellaneous issues were steady. 
DIARY FOR THE WEEK 


MONDAY, DECEMBER 28.—Ohio Oil Company books open. 
Prairie Pine Pine Company ex-dividend in New York City $2.00 a share. 
TUESDAY, DECEMBER 29.—Chesebrough Manufacturing Company dividend payable. 
Magnolia Petroleum Company’s offer to exchange 1 share of Magnolia Petroleum Company stock for 4 shares of Standard Oil Com- 
pany of New York expires. Magnolia Petroleum Co. certificates should be sent to the Mechanics & Metals National Bank Ne veers 
THURSDAY, DECEMBER 31.—British American Oil Company, Ltd., book t i 
Galena Signal Oil Company dividend payable on Giberad stocks, POS ORE on OF eae ana 


DECEMBER 24, 1925 


Illinois Pipe Line Company dividend payable. 

Mountain and Gulf Oil Company ex-dividend in New York City 3c a share. 

National Fuel Gas Company stockholders of record in New York City for dividend of $3.50 a share. 

New Bradford Oil Company ex-dividend in New York City 12%c a share. 

Ohio Oil Company dividend payable. 

Prairie Pipe Line Company stockholders of record in Independence, Kansas, for dividend of $2.00 a share, 
South Penn Oil Company dividend payable. 

Southwest Pennsylvania Pipe Lines dividend payable. 

Standard Oil Company (Kentucky) dividend payable. 

. Washington Oil Company dividend payable. 


FRIDAY, JANUARY 1.—-New Year’s Day, Legal Holiday. 
Gulf Oil Corporation dividend payable. 
Northern Pipe Line Company dividend payable. 
Standard Oil Company (Ohio) dividend payable on common stock. 


SATURDAY, JANUARY 2.—British American Oil Company, Ltd., ex-dividend in New York City $1.00 a share. The dividend is payable on 
presentation of coupon No. 16 at either the Royal Bank of Canada, New York City, or Toronto, Ontario, Canada. 
Humble Oil & Refining Company dividend payable. 
Mountain and Gulf Oil Company stockholders of record in New York City for dividend of 3c a share. 
Mountain Producers Corporation dividend payable, 
New Bradford Oil Company stockholders of record in New York City for dividend of eel a share. 
Salt Creek Consolidated Oil Company dividend payable. 
Standard Oil Company (Kentucky) books open, 


RANGE OF MARKET 1918-1925 


| Week ended Dec. 23, 1025 Deo.23,1925 | 1025 1924 1923 1922 1921 “1920 | 1019 1018 
NAME OF COMPANY | High Low Laat Change| Bid Asked |High Low |HighLow| High Low |High Low | HighLow| High Low |High Low [High 

Anglo-Amer. Voting....§, 1834 18 , 181+ 14) 1834 1834 126% #18, 18%4)143 1444] 19% 19%) 25 HOM) 22 | 14%) BI | 1694] 87 [103411834 itz 
Laie eas a Ak ard is |i ul aryl sei 18 17% Rete ORM Ne Rees Pl eLtona cs FE al tie Polen. Thos 
Ache dae Oa re 10934| 106% 10714|—- 154 10734 107541 1178%| 95%¢|140¢|783%4|160 | 983% 1550|2020 |1128 |810 /1680 [900 |1749 |1020/1050| sas 
Atlantic Refining Co., pfd..| 116 | 116 | 116 |...... 116% 117 | 117%} 1134!118 {108 |120%4|115 11936 11336 113 44/103" ”|115 34/102" °|1181Z/107 | 22° 2 )7 = 
Bane a er Co ee, eet 222°°| 295 | 240°°| 208° |264 |150 |153°-/110 $615 |335 |385 [325 [400 [390 erecsped 475 436 
Buckeye Pipe Line Co....| 59 | 5534] 5814/+ 31%4| 5714] 58 72 | 53%4'85%| 53 | 94 | 69 |110 | 83 | 88 | 70 |102 |°80 |106°°| 90'| idi|’ “a4 
Chese Mig. $25 par...-... 671%| 675%4| 67% \— %4| 6714, 68 | 74 | 48% 136 ge 205 |240 |177 |200 |125 |275 |170 [850 |240 | 355| 289 
H1ONVTC $10, ...| 25, | 2436 2414)... 24%%| 24141 81% 21%) 914 $914] 1534] 834) 1334] 58%) 10 |S ‘Hii “38% “iy ‘bx "734 bi 
Coomment Pi e Co. 1534] 1544| 154g 47°34! 15°°| 15341 1734] 1044\"20 |i1 | 25° | 1354 t49 f28.|,33 |,24 és fe: 
See Pica time Go | 139°] 139°" 130°" |— 44] 188. | 139°) 156°] 128° |148 [109 |117 | 80°" |t186 /f120 [160 [118 170 [118 oad. (120 | 175 138 
ureka Pipe Line Co... .. 6134] 61 | 6134+ 3%} 6134] 6214! 96 | 61 |108 | 74 1116 | 87 |10434/ 78441108 | 70 |158 | 74 |105 |140 | 216] 178 
Boron ok old; pfd:i’'200°| 100. |. 100° b> 341, 25... *| 100° | 114 | 100 |116 |114 |116 [108 114° |104° 106 | 86 |112 | 90 |145 [107 | 141] 101 
Galene-Signal Oil, new, pfd| 92 | ss | 90 |~7 | 88'‘| 90 | 105 | 88 |106 |100 |110 |104 |108 |100 |106 | 88 |105 | 88 |119 |101 | 108| 98 
Galena-Sig. O'l Co., Com..| 31 | 2334) 265, 4%| 27 | 29 | 65 | 233460%152% 78 | 55 | 62 | 40 | 85 | 31 | 97 | 39 |143 | 60 | 148] 83 
Humble Oil & Refining... \| 95 | 86%) 9535+ 4%4) 93%) 93% 95 | 42%4)4894)943) 41 | 28 [2273 |t212}/260 [180 [50 225 | 080 |1550/ 625) 508 
Illinois Pipe Line Co...... 137141 136 | 136 |— 34] 13534] 136 | 15436] 127 |161 |121 |171 |115 |198 (158° '|183 |141 |182 [148 [200 {180 | 196] 140 
sreerd Cos new. i. Ve atiat) B68 Beige 03g] BT | BTS $136 +119% 119 |98341123 | 92 |131 | 98 |115 | 76 152 | 90 |.....|....|....J...- 
Indiana Pipe Line Co.....| 6034) 5834) 60%4|/+ 134| 5914] 6014] 84 5714'160 | 66 103 ||'78 |i10'"|'82°"|90" "| 68" |i00" "| "78°" 107° "| 88°} 108)" 88 
International Pet. Co.... \| 3334| 3244] 33%¢1 34] 3344) 3334] 3536 BF eloa¥s 16%| 24%! 1334 27% 14 7% “o4 173 253 77 |1634|19 411246 
Magnolia Pet. Co....... Sizyet® gyi jer ee We aaa Ta ead ate 100 | 131 /i6o |122 |166 [123 [250 |t150 [165 |110 |t470 /2315 [528 [200 | 480) 208 


National Transit Co......| 1814) 1734] 18 


a 29 | 19% sai) 38 3044) 22 | 35 | 22 | 40 |1534) 17/11 
New York Transit Co.....| 5114; 514% th 
+ 


4} 17l4) 18%) 25 1614 |25 14) 20 54 

134] 50 a) e52) 1 7 i 50” of |sa oer Stee 70 (214 {118 |167 |115 |190 |151 (205 |165 | 220) 1 
4 74 76 88 8736 1073| 72 |111 | 95 |125 | 91 {101 | 83 |105 | 90 |117 {101 | 115) 98 
4) G5 M)i 7534) 6034/7934] 55 | 8534) 48% oe, eon 320 (222 |392 |258 |405 (315 | 865) 280 


Northern Pipe Line Co....| 7414) 7014) 74% 
Ohio Oj] Co..........-. || 66 | 6434] 6557 


Ue (oct Gao bt tesnc A Seine riiere a] meals |e ae ele ose 

Beamer eG] Bad a Bid 24) Bal Bac elbageoh MERAH ADM th [ete [lb [al GAR UE EE (|) 

em 12744) 12614) 12714|— 14) 127 | 127% 1298 108 * iil 100 117 | 93 1324 t28 249 |159 |282 |171 |324 |260 | 308) 249 

Solar Refining Co........ 212 | 212 | 212 |+ 2 | 208 | 213 259 | 200 |225 {170 |212 {161 |1420 |{335 |425 {830 (440 |335 {415 |840 | 390) 299 

serpents Oo] 8 |b 8h apa) 8/98 | | SHR RINE eS ae RS Lt Us | 8 
84 89 | 69 | 89 100 | 55 |110 | 94] 108 


t Lines| 53 511 51144|— 2 51 53 66 50 
alr 583% PES, B7Ual+ | 573%] 58 67% 313168 34/5836 64% dT 43188 ae, ers 330 /288 (328 |258 | 280 


Standard Oil Co. of Ind.. \) 6754) 6534) 6714/+ 34| 671%] 6714} 70 | 50}4)6834)5434| 60%4) 4034 1135 1384 93%] 60 60 34 200 $020 860 710 | 760 
Standard Oil Co. of Kan. || 33%%| 3314] 3334, 1] 3334] 34 | 46 | 3034/5014/3234| 56%] 3614 $700 $500 |685 |520 |720 [510 679 520 | 555 

- Standard Oi Co. of Ky.. {| 135 | 133 | 134 |— 1 | 13334] 134 | 187 | 1143%]1213/101 |11034] 76 1808 (144 t440 448° °|370"|480' "|880° "|5i8"~ |840'| 350] ‘268 
Standard Oil Co. of Neb. || 243 | 242 | 242 [41 | 241 | 244 | 270 | 231 |262 |198 |280 |186 295 (160 2525 $37 [580 [380 |a80 480 | 510| 416 
Stan. Oil Co., N.J...... || 4414] 42%] 431u%;1— %| 4314] 4334] 4734] 3834| 423] 33 | 44%] 30% $2504|t109 192 }|12434 010 $572 [705 668 N10 683 
Stan. tC, N J. péd...| 11734) 117. | 117%4/+ 4] 117_ | 11714] 118% 118% 1194/1154 118% Print 113. |iid 34) 10434 118% 100 %4|ii8" "(1084 saa) aug 


> RG PSE ia ge aie TC ia Maro Saar bd 45341 4534| 488% 48 |37%| 49 86 41 |a08 245 
Stan. Oi] Co. of Oho.... {| 362 | 360 | 360 |— 3 | 357 | 360 | 369 | 388 137731275 [317 |270 $596 $380 420° "1829" "1560" "|380°"|850 °° |460°|" 490) "878 
u Co. of Ohio, pfd.| 148 | 118 | 118 |—1 | 118 | 119 | 123 | 116 |1213/11531119 |115 [120 |[113%]114 |108° “|2i4°°| 90° “|X 44]310°| 572 7]52 = 
ase Se. IRE oy 22%| 21 | 21 |—3%l 20 | 22 | 27 | 12 tai ##20| 38 | 213%4| 39 | 24 | 50 | 28 |109 | 45 135°4| 98 | 166 =) 
Union Tank Car Co.. Yad mes ae pe ae 95 | 97 | 184, | 118, |132%] 94 95%] 81 |135 1194 |116 | 80 |134 | 99 |146 |106 | 110] 93 
i k Car Co., pfd..| 115. | 114324 115 |...... 115 | 11574] 116%| 113%4/11¢2|1064/114 |106 [113 |102° |104°"|°88°"J106 | 9014122222) 
Tae 1081; 10630 TOS ees. 107 | 108° | 1093%| 804¢1831¢|563¢| 68 | 40 3708, 1298 {851 238 458 |260 |400°"|3038'|" 430] 3i 
Washington Oi! Co........| 65 | 58. | 55. |...... td Me a 55 | 30 | 30] 25] 28 | 20% 32° | 20° | 87 |'23°°|°43' | 26°] 46° | 82°} 45) "Se 
Miscellaneous Onc Co's... ‘ 
Atlantio Lobos Q'l, com. .. RIA ISA Tee Brg Vagh Tages 4 134) 5 | 2| .7%6| 234] 1234] 534] 20% 63 | 20 | 87 | 58}..—| 
Atlantic Lobos Oil, pfd.. 4 3 Rhee teh a 3azh 4. ae th 18 3°°1 16] 8 44 '| 18 48 |125 | 61 |148 |120 |:.°.17. 
British-American Ol Co ae foal ern te ee | a AB bel 47%| 38 |26%| 32 a osu| 3 2814! 3: 2M rTM eens Ie a RIE I 
Gulf Oil Corp.......... } 9314|' 86 ‘| 9314/4754) 92° | 93°] 9334] 6334673415634] 6834 4384 3810 | 1310" ooo 260° |5i0° "1850" 1860" °|360 |" 407)" aa8 
tata & Gulf Oilevccs) © 1%) “Legh veel seek PN TSE WEEE aD Petre ee Kel Atte pad sea teoles UAT Waa eines (it rhea ei Da Babe nome 
og RG Sg CC FG erg | 24541 25° 2634) 18 ig)00%4) 16° | ab)a) Rye) i8ba) 10" | i8he) “aN Hb | “Hao So/ S|) 
New Bradford Oil Co..... 6%] 6%) Ou... 63s] 64] 6% 3%] 834) B44) 
Balt idated...| 9 Big a Gt ak 9 9%| 9%] 6 104 6 testo ere ee ey Nay ED Sad RUC 
Bath Gieck Prodscvs. +s. “| 3834 sas) agi Ti4l aaacl a3s{l agsel anselarisluoys| any] 18%] 22 ¢| lays! ibs 78461 BT | AH TI TIDT 
. _ * Ex-Div. ** New Stock. _ t Old Stock. t Ex-Rights. 


and we Keak ‘confident our service will Be not only satisfactory but superior to any other. 


a: £3,000,000/1 . 1834/1 .4234 16) 66} .91 139 stl i sl 2/5¢ ean C 
-—Atlantio Refining. “$100 $50,000,000] 20.00! 20.00 -00 20:00)7 44: 00)=" 2:00. i sas ne ors Ciao esa end con eee ll) etm ar res 
Atlantic Refin. pf....100) 20,000,000|......|. eae FTG 00: 7.00) 7.00] 7. 00 ¥e.2,$1.75; My 1,$1.75; Au.1,$1.75; No.2,$1.75|""*"**|++- Paes Ter es an 
Borne-Sorymeer..... 1,000,000} 20.00; 20.00 00 35.00|T12.00 re 00] Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4/°°-° °° . 
Buckeye Pipe Line. . 10,000,000; 9.50) 9.00 ,00 35.00| 6.75| 4.00|Mar.14,$1; June 15,$1; Sep.15,$1; Dec.15.$1]-+---- 
Cheeebrough Mfg. . 3,000,000} 14.00} 10.50 .00 LE PO 27-0: Feary arte eae 68s Regee| 2 . Eee 
Continental! Oil (Maine) 10 34,914,280 _ 60 .50 Ze 2 ON 50) . .26 .60 bak 50 {Mar.16,25c; June 15,25c; Sep.15,25c ;Dec.15,25c]* ste [t tft: SP 5 el ERAN a eB tre Bee lah ike Rem TS a 
_ Crescent Pipe Line. ..25; 1,600,000 700\=— 35 00lE ¢.00|> 23-00): 3..00)s-3. OIE 2621S ise os is ee es oe Od oso ee eae a Soke eG gates fre ys Pare rt Ss Om ees, P Ses ipcstes Ue eee 
_ Gumberland Pipe L.. 100 .00| 19.00) 12.00} 12.00} 12.00) 12.00)f10.00) 12. 00] Mr.16,$3; Tun 15,$3; ee De15$3}.....- eee cele e esse cele eees et ee nme cee Se Di eet 
- Sureka Pipe Line... .100 .00) 22.00) 17.00] 13.00} 10.00) 8.00] 11.00} 7.00) Feb.2,$1; May 1,$1; Aug.1,$1; Nov.2,$1]...---[e++sesfeeerseesleseereesfeves eet ae = 
- Gal. -Sig. Oil old pf... 100 .00, 8.00; 8.00} 8.00} 8.00) 8.00; 8.00; 8.00)Mar.31,$2; June 30,$2; Sept.30,$2; Dec.31,$2| $2.00} Quar. |Dec. 10) 33% Dee. 8 
- Gal.-Big. Oil, o., pf...100 ...| 2.00) 8.00} 8.00| 8.00} 8.00; 8.00} 8.00) afar.31,$2; June 30,$2; Sept.30,$2; Dec.31,$2] $2.00 Quats Dec.. ; * |Dec. 8 
Gal.-Sig. Oi, com... .100; 1 500) 7: BO sac aecls Sek oa me ges 1.00) 4.00) 4.00) Mar. 31, $1; June 30, $1 2.0... 2. cece ee fe ete tfe ee reefer eee ce ele n eee e ead. cottage scareate pee 
Humble Oi) & Refg. ..25 ....--| 18.60} 10.00) 18:50) 8.00} 8.00) $1.20) 1.20 ear 1,306} Apr. aes? ay. ta, S0ee. moet sae 30c} Quar. |Jan. * {Dec. 11 
filinois Pipe Line. . 22.00) 14.00! 16.00) 18.00 16.00) 14.00) 11.00; 12.00)/June 30, $6; Dec. 31, $6..........-6- _ $6.00) 8. A. |Dec. Af Nov. 27 
Imperial Oil, Ltd..... . {6,491,862 shs| 8.00] 16.00} 4°99 4.60} 3.00; 3.00) 4.00) 3.00/¢Mr.2,25c;Jun. 1,25c;Sep.1,25c;Dec.1,25c}--- +--+ +++ fees esse ade weeceeafeeeereetbece seen 
Indiana Pipe Line.... 6,000,000} 10.00) 12.00} 9.60! 10.00} 8.00) 30.00) 8.00) 7.00/Fe.14, $1; My.15,$1; Au.15,$1; AGESoE vesesleceecslececeeenbeseeeecaders oedesfen dass “a 
Internat’] Pet. Ltd......|7,118,188 shs}...... 1.00) 14.00) - :60;| f.25 .60 26 -¢5\ April 30, 25c; Sep. 30; 25€- 525.5 2. fod eee ee sew ces |ee herpes] mwas pers Pes 
_ Magnolia Petroleum . 100/$180,247.100, 6.00! 7.00; 8.00} 8.00) 6.60} 6.00) f4.50| 4.00)ja.$1;Apr.1% stk; Ju.$1; Acree Moy. 7Scl ences eee ee Tries cons eee cceebe. sponses 
National Transit. .12.50 6,362,600 $1.00 2.00) 5.00 3.76 8.60 1.75 2.00; 1.50 Mar.16,25¢; Jun 15,50c; Sep.15,25c; Dec.15,25c|----+°|- ee weeds cece cc efe ee we cc efor reset ties eweece 
New York Transit...100} - 6,000,000) 20.00) 22.00} 16.00] 20.00) 16.00/ 96.00] 10.00; 2.00) 45:.15,75c; July 15,75c; Oc.15,75c; Jan.15,75c 75c| Quar. 18 
Northern Pips Line. .100) 4,000,000] 10.00) 14.00] 10.00) 10.00} 10.00} 25.00) 10.90) 8. 00) Jan. 1, $3; July 1, $3; Jan. 1, $3........ $3.00] S.A. |Jan. 8 
Ohio Oil...... opie Stare 60,000,000} 24.00] 24.00] 22.00; 20.00) 10.76] 10.00) £2.25) 1.50) mr.31,50c;Jun 30,50c ;Sep.30,50c ;De.31,50c&50c $1.00 Quar. Dec. . 28 Dec. 28 28 Nov. _ 26 
Penn Mex Fue!...... Fp UAT UU eased (re hey laces OS occ Pace Onn lowes Petra s[May. 21,- SOC; . cies Sac cone actiaae ov cee foe 05% + [settee +|'ne vesiouefe es age sees ee er]owes re 
Prairie Oil & Gas..... 60,000,000} 20. 20.00) 26.00) 32.00) 22.00 23. 00] 78. ool 8. “00/an. 31,$2; tApril 30,50¢; July 31,50c; fae RLY arene oe Fan Mayon ge tigreeel iets)? AS SS < 
Prairie Pipe Line. . 30.00] 12.00] 12.00] 12.00] 16.00] 78.00} 8.00|Ap.30,$2; Jul.31,$2; Oct.31,$2; Jan.31,$2) $2.00 oye Jan. bd 
Solar Refining....... 18.00} 30.00] 60.00} 10.00] 16.00/t10.00) 18.00)June 20, $5; Dec. 19, $5........ Siar) (ene are tra Pre SF ee et A 
Southern Pipe Line. .100 22.00} 20.60} 17.00) 10.00) 8.00) 10.00) 8.00)Mar. 2, $1; June 1, $1; Sep. 1, $1; Dec. 1, $1). 0... foie. fee eee fee ec ee ele e eee eecfeoeee ia: 
South Penn Oil...... 20.00} 20.00! 20.00) 18.00; 4.60)......]...... PESO 1 OSU csc eee rieecactiigs Secoiares $1.50]...... Dec. 31/Dec. 10 * Dec. 8 
Southwest Penn L...100) 3,600,000) 12.00 13-04 8.00| 6.00} 7.00; 8.00} 7.00|Apr.1,$1; July 1,$1; Oct.1,$1; Dec.31,$1) $1.00] Quar.|Dec. 31/Dec. 15}.....:../Dec. 11 
Standard Oil, Cal... . .25|" 235,228,447 12.60} 13.50; 14.00 nd 4.00! 42.00} 2.00|Mr. 16, 50c; Ju. 15, 50c; Se. 15, 50c; De. 15, 50c}. 22. foe epee cece eden eee cele ener ee efe eee eees 
Standard Oil, ind.....25| 223,756,258 24.00] 28.00) {4.00} 4.00) 2.50) 2.60)mMr.16,62%4c 3Je.15,62%4c ;S.15,62%4c ;Dc.15,6234C]..- ele ee eee fee eee ee efe eee e cele e cece efor e tees 
Standard Oil, Kan....26| — 8,000,000 24-00) 28: 00)- 245 00): 18500) 1200) S 100 ae ae ee fae ee tee eee ee ne ee ee 
Standard Oil, Ken....25) 16,864,434 12.00} 12.00] 12.00} 3-99) ¢4.00} 4.00|Mar.31,$1; June 30,$1; Sept.30,$1; Dec.31,$1) $1.00|Quar. |Dec. 31|Dec. 15\Jan. 2|Dec. 11 
Standard Oil, Neb. 100; ~~ 3,000,006 20.00} 20.00/t10.00) 20.00! 10.00) 10.00 June-20,-$5:00;-Dec. 21, $5.00:8 $1000)... cote sleep nets ee ques odes ony ao] eens 
Standard Oil, N. J.. .25| 532,929,700; 20.00 20.00) 20.00! $6.00) 5.00) 41.00) 2.00)Mar.16,25c; Jun 15,25c; Sep.15,25c; Dec.15,25c),.....)...... ach or Pod ber REE OS er eM en Pee 
Stand. Oil, N. J. pf..100) 199,972,900)......)...... 1.75} 7.00| 7.00} 7.00) 7.00) 7.00|Mr.16,$1.75 ;Ju15,$1.75 ;Sep.15,$1.75 ;Dc.15,$1.75|. 000. [oc ce fee eee ee lec e eee fee e ee ce ede tee cee 
Standard Ou, N. Y. ..28 227, 535,300 16.00) 168.00! 16.00) 16.00) 1.40) 1.40) Mar.16,35c; Junel5,35c; Sep.15,35c; Dec.15, Che Bas oo Cri Oe i a ee 
Standard Oil, Okio ..100! 14,000,000 16.00! 16.00} 16.00! 16.00|+10.00! 10.00/Ap.1,$2.50; Jul 1,$2.50; Oc.1,$2.50; Jan.1,$2.50| $2.50] Quar. |Jan. 1j/Nov. 27 *  |Nov. 27 
Stand Oil, Ohio pf...100 ee leet lee ce oat oh. 281 7.001 7.00). -7.00) =7 00) Ms.2,$1.75 5 Jun '1.$1.755 Sp.1.$3-7522D0.1,$1.75|" ol sa swale ecines =F lan ceec sh] oases eeeseeee 
Swan-Finch..........25 1722031) 2.60) 700}... © 00) Ss aloe. ocho semble i fos Srna oe Se ele Cele legen anus siege a tieie ona oof ttt e+] ee, ampaRhe ms meg naeleueageay a 0 sselels Pe ere Bono seme 
inion Tank Car. +100! -18,202.306- 8.00. 6. 00|- 7.06 =7.00| 7.00] 7.001 8,00]. Boole: SU 25; Fu. 1.25 Se $h-tas Oe ae oe oes snes ses al eee or ae oe 
Union Tank Car, pf..100| 12,000,000|.... .|......|..-.<- 6.25} 7.00) 7.00) 7.00] 7.00)Mr. 2, $1.75 :Ju, 1, $1.75 ;Se. 1, $1:754De1 $1-75).. |... ce aeceeeeeefeceeree fee ay eh 
Vacuum Oil.......... 25] 61,919,960! 8.00) 10.00) 8.00! 8.00; 8.00' 16.00 2.60! 3.75/\Sept. 19; 0c and-$0c; Dec: 19,-slmsand $1250! 5:2 2) evs ole + os eed ke nd ey See epee 
STOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions see 8. O. Booklet *® Holders of record. t Dividends on new capital or reduced par value. t Dividends on old capital. 
Galena-Signal Oil Co.—$100 7% Deb. at $93.04 for Swan & Finch—100% peenetea etock at par. Cumberiand Pipe Line 100% steck dividend. 8. O. Kentucky—33 1/3% atk. div. 33 1/3% at par. 
each 3 2/3 shares. Union Tank Car Co.—100% preferred stock at par. Humble Oil—75% atk. div. Par red. to $25. Reduction in par to $25. 66 2/3% stk. div. 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend. 8. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. papers Oil, Ltd.— 10% at $96. Ghio Oil Co.—300% stock dividend. 8. O. New York—200% stk. div.; Red. in par to $25 
* Magnolia Petroleum—100% stock dividend. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. §. O. Ohio—100% stock dividend. 
& O. Indiana—i50% stock dividend. Reductions s: mA Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mfg. Co.—33 1/3% pid. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. ; reduction in par to $25 
8. O. N. J.—100% preferred stock at par. Redue- 1922 S. O. Californisa—100% stock dividend. 1923 
tion in par of common stock to $25. Atlantic Refining—-900% stock dividend. S. O. Indiana—100% stock dividend. 8. O. Calif.—12% % at par. 
8. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. S. O. Kansas—300% stk. div.; Red. in par to $25. 1924 
For the information of sent and others interested we have secured the best services to gather and Crema sack week’s available public information regarding Cheee, Mfg.—100% S. D., Red. in psr to $25. 
the Standard Oil Stosks and presemt theea im this eireclar. While we believe all comtaimed herein is relia’ we do not guarantee the accuracy thereoi. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & Co. 


SPECIALISTS IN STANDARD OIL SECURITIES 


ae ee 2 hs OE BROAD STREET 
‘TELEPHONE 5484 HANOVER — NEW YORK CITY 


JANUARY 2, 1926 
STANDARD GIL COMPANY OF CALIFORNIA and Pacific Oil > ‘Company officials have an- 


nounced a plan of merger of the two companies. The plan, which is subject to the ratification of stockholders, pro- 
vides that the present stock of the Standard Oil of California and the Pacific Oil Company be exchanged for the 
shares of a new consolidated company on a share for share basis. The consolidated company will acquire all of the 
assets of the Standard Oil of California and the producing properties of the Pacific Oil Company, comprising 261,000 
acres in the San Joaquin Valley, California, and a one-third +interest in the Associated Pipe Line Company. The 
present production -of the Standard Oil Company of California is reported to be approximately 80,000 barrels daily. 
The company has a shut in production of 45,000 barrels, and Pacific Oil Company’s production is 55,000 barrels a day. 
The Pacific Oil Company will reserve for distribution among its stockholders its holdings of Associated Oil Company 
amounting to 1,229,575 shares and other assets of an estimated value of $20,000,000 after deducting all liabilities, includ- 
ing the dividend payable on January 20. The Standard Oil of California has always been a large ‘stockholder of the 
Pacific Oil Company and the relations between the two companies have been close. President K. R. Kingsbury de- 
scribes the merger as “a natural development that the two companies should be merged, the result being a very 
well balanced company as to oil reserves, transportation, manufacturing and distribution.” 


Capitalization of the Standard Oil Company of California as last reported consisted of $22,500, 000 of 5% notes 
due serially to 1933 and $235,228,447 of $25 par value stock. The capitalization of the Pacific Oil Seupany, consists of 
3,500,000 shares of no par value. 


STANDARD OIL OF NEW YORK directors have declared a stock dividend of 25%. The omicat 


statement issued by the Company is as follows: 


“The Standard Oil Company of New York will distribute on or about February 1, 1926, one share for each ~ 
four shares of stock held by stockholders of record January 15, 1926, and send checks for value of fractional shares 
based on average stock price ex dividend between January 15 and January 30. No fractional certificates will be issued. ” 


IMPERIAL OIL, LTD. has announced the formation of a second Co-operative Trust for the purpose of 
purchasing stock of the company by employees. The plan will commence on January 1, 1926 and extend over a 
period of 3 years and employes of the company and subsidiaries may participate. As in the previous plan, the com- 
pany will deposit a sum equal to 50% of the employees’ deposits. The price at which the stock is to be sold by the 
company to the trustees of the Co-operative Trust will be fixed by the directors on or before January 1 on each year | 
at not less than the book value of such stock on the eee day of June and shall govern all transactions during 
the 12 months beginning on that date. 


WEEKLY PRODUCTION REPORT — The eee Petroleum Institute netienates the daily crude 


oil production in the United States for the week ended December 26 as 2, 002, 150 barrels, a decline of 14,000 barrels on _ 
daily average from the previous week; 10,500 barrels of this decrease was in fields east of the Rocky. Mountains and 
the principal states showing declines were Wyoming, Oklahoma and the North Texas and the Gulf Coast fields. 


In connection with the November estimates of stocks of crude oil on hand at refineries east of California, cor- 
rection has been made to the effect that net stocks decreased 2,857,000 barrels instead of an increase, as first reported. 


The following are estimates of daily average gross production by districts for the weeks ended. ‘December 26, 
December 19, 1925 and December 27, 1924. 
DAILY AVERAGE PRODUCTION 
(Figures in barrels) 


bs ———— — 1925 —__—__—__ 1924 
Dec. 26 Dec. 19 Difference Dec. 27 

Oklahoma ls sti wi eltns,s Siete eevee aleg eta 461,050 463,500 Dec. 2,450 494,250 
Kansasiin ha) cies Biase Sea crotta ernie sha eae 102,600 102,850 Dec. 250 81,950 
North: ¢Pexiis:. R25 5a Bele arco el ole Bare ay ncaa 82,050 ae 3879350 Dec. 2,300 92,950 
BastCéntrak ‘Texas S222. ees uke eee ees. 69,600 70,600 Dec. 1,000 161,350 
West (Gentral Texas, iefic soos ene 80,200 79,300 Inc. 900 54,150 
Southwest! Texas? 2.dache bree cee aien ete eis 39,550 39,450 Inc. 100 .... 57,000 
North Tottistana lias eae ey a mee 45,650 44,950 Inc. 700 : » 49,350 
Arkansas 05 fies ste aa ne ee ae eee 194,600 ~ _ 196,050 Deo. 1,450." - 7. 6906;050 
Gulf “Coast® * 3 ee tak ceeeae. pote oie eiciemane 88,150 90,250 Dec. 2,100 f 78,700 
Waster | Gea e Sete lee ee eae aa 103,000 103,500 Dec. 500 108,000 
Wy OMing OF Tate nmin ae cb ee ne ere a are 77,250 79,400 Dec. 2,150 61,950 
IME omrtaania’ soc Soacetp tone collec talby olakasatal a one aioe pene ie 16,200 16,050 Inc 6,200 
Colorado Pe Unies se lectin teh Seema 5,000 5,350 Dec. 350 1,200 
NeGw: AMexi¢O isa tiene yoiys tle aleuaue cts se 4,750 : 4,550 Ine. 2200a 
California oc pea, ace anette ot erence 629,500 633,000 Dec. 9,500) sean 009,500 

RO tal afc teeaeaeh Ae on esi ReT tae eo ee 2,002,150 2,016,150 Dec. 14,000 - : 7 963,150 | 


GASOLINE STOCKS LOWER — Statistics compiled by the Western Petroleum Ses ayent Association, 
from Government figures, on gasoline show stocks on hand in the Mid Continent field on November 1 of 123,516, 000 
gallons, against 143,971,053 gallons on January 1, 1925. Gasoline production for the ten months ended ‘October 31 
was. 2,272,231,567 gallons, while shipments in the same period were 2,292,686,620 gallons, Only 8.8% of the gasoline 
stocks of the entire country on November 1 were held in the Mid Continent field. This district oe 25.27% of the 
country’s production and 26.17% of the total shipments. 


INDIANA PIPE LINE COMPANY has declared a adatcre dividend of $1.00 a share, payable Feb- | 


ruary 15 to stockholders of record January 22. 


STANDARD OIL COMPANY OF NEBRASKA'S annual meeting will he held in Omaha, Ne- 
braska, on January 11 at 10:45 A. M. Books closed on December 21 and reopen on January 12. . 


i SOUTHERN PIPE LINE COMPANY annual meeting will be held in Oil Gee Pa, on January 
24 Bt GP i ; 


NEW PIPE LINE OFFICERS — ,,. J. M. Tussey has been elected Treasurer and Assistant Secretary 
of the Eureka Pipe Line Company, the Cumberland Pipe Line Company, Southern Pipe Line Company and Southwest 
Pennsylvania Pipe Lines, Mr. V. S. Swisher has been elected Secretary of Eureka Pipe Line Company and appointed 
Assistant Treasurer of the southern group of companies. Mr. H. C. Dorworth was elected Vice-President of the 
Southern Pipe Line Company, Southwest Pennsylvania Pipe Lines and Cumberland Pipe Line Company. These va- 
cancies were caused by the death of Mr. E. R. Shepard. 


MARKET FOR THE WEEK 


Trading on a broad scale developed in oil securities during the week, resulting in substantial advances in the 
Standard Oil group. Among the leading issues, Standard Oil of Indiana advanced from 67% to.7034, a new high price, 


The ample facilities of our office are at your disposal for the execution of orders in 


29, but the old preferred declined to 95 and the new preferred to 88. 
Salt Creek Consolidated from 9 to 9%, 


situation which seems to warrant generally higher price levels. 


T3e es DIARY FOR THE WEEK 


THURSDAY, JANUARY 7.—-Solar Refining Company books open. 


RANGE OF MARKET 1918-1925 


JANUARY 2, 1926 


Standard of California moved up from 5814 to 6334, New Jersey from 43% to 463g and New York from 45% to 47%. 
In the producing group, South Penn Oil Sduaticed from 176 to 187 while fhe new $25 par value stock sold on a “when 
issued” basis from 45 to 4714. Ohio Oil ranged from 65% to 667% and Prairie Oil from 55 to 58%. Anglo American 
stock was in increased demand: selling from 18 to 197. Galena Signal common recovered from 245% to 31%, closing at 


In the miscellaneous group, Gulf Oil after establishing a new high record at 98%, reacted to 891%, closing at 91%. 
Salt Creek Producers sold from 3334 to 35, closing at 3434, Mountain Producers from 247% to 26, closing at 2534 and 


The upward movement in oil stocks was stimulated by the announcement of the Standard of California-Pacific 
Oil merger plans and the possibility of further developments along these lines but also reflects a steadily improving oil 


MONDAY, JANUARY 4.—-Anglo American Oil Company, Ltd., ex- -dividend in New York City 362/5c a share. The dividend is payable to 
bearer share warrant holders on presentation of coupon No. 31 and is collectible at the Guaranty Trust Company, New York City. 


WEDNESDAY, JANUARY 6.—Solar Refining Company annual meeting in Lima, Ohio, at 10:00 A. M. 


is Week ended Dec. 31,1925 Dec. 31, she ~ 1925 1924 1923. | 1922 1921 1920 1919 1916 
NAME OF COMPANY | High Low Last Change| Bid Asked | High Low |HighLow| High Low |High Low | High Low High Low _ Low Low {High 1 Lee 
- Anglo-Amer. Voting.... 19%, 18 19%\+ 1%| 19% i eK 1824) 1434) 1934) 1334) 28 | 116%) 22 144%) 31 | 18%). 1644) 18 34) oy 11% 
“ Ase aps hye re asf oe eueie fee .ei0'e Lie, 6 O:e.0)]/0 6 «0's |e ee: eee cee. “aa as) > 
Anglo-Amer. Non-Vot’g...| 1914] 1734) 19}4)+ 144] 1934) 19%] 1944) 17% : 
Atlantic Refining Co......| 110%4| 10734] 10834|-+ 134| 108%4| 109° | 117%] 95%4|1403|7834|160 | 98% #1550 4920 112F {810 |1650 [200 |1749 |1030/108¢| gas 
i ing Co., pfd..|.... re a As Wh eesti Mtr 116 | 117 | 11734] 11334/118 |108 |12044]/118 {19 341 11836 113%/103 |416%/102 [115/107 | 2) | 6 
Seat ian my Sta 934° *|390°|'234° 422201: 225 | 235 | 240 | 208 |264 |150 (153° |110 1615 7335 385 |325 |490° |300 Ae 460.| 478| 486 
Buckeye Pipe Line Co....| 58 | 5614 564 24 56 | 67 |: 72 |: 838% sada 94 | 69 |110 | 83 | 88 | 70 |102 | 80 |106° | 90 | 101] “84 
‘hese Mig $25 par.......| 68 | 674 + %l 63 | 69 | 74 | 48% is $254 240 |208 |240 |177 |200 |128 [278 |170 |350 |240 | 355] 286 
| VTC $10 ...| 26 | 24%] 255¢|+ 134| 2514] 2534, 31% 21 Hite at 15%] 8%] 13%] 8%] 10 | 5° | 11%) 6% 1% 5%! 7%) 8% 
renter Pre Line Con, {15 (10 | 1s fat 15° | ie ial” 1734 fas a5 | 13}4/149 |r28 | 33 | 24 | 23 | 26 1 3a'| ah] 83g 
-Cumberlan Pie tive Go} 13814} 137 | 137 |— 2°°| 137 | 138° "| 156 128 148 109" 117 £185 120 150 {115 [170 |118 245 120 | 178) 126 
reka Pip Line Co,.... 63141 623%%| 63 |+1%1 62 | 63% 96 | 61 1/1085 | 74 |116 | 87 10d 7344 108 | 70 {158 | 74 |i95 |140 | 216) 178 
Bene signal OM. old, pfd| 96141 95°°| 9634|— 334! 92341 98° 1114 | 95 I11e [114 [116 |108 104 |106 | 86 1112 | 90 |148 !107 | 141] 101 
Galena-Signal Oil, new pfd| 90° | 88 | 88° |—2 | 87 | 90 | 105 | 88 |106 {100 |110 |104 108 100 |106 | 83 |105 | 88 |it9 |101 | 108! 98 
GalenaSig. Ol Co., Com..| 3114] 2454| 29 |+ 234 2814] 2934] 65 | 233sle0%4/52%4| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 30 [143 | 69 | t4s| 83 
Humble Oil & Refining... \| 94° | 9114] 9334114] 93° | 9314] 95 | 42%4/435¢/3414| 41 | 28 1273 1212}|280 150 |450 (225 |taso |t550] 625| 595 
{linois Pipe Line Co......| 136 | 13514] 13514|— 14] 13514] 13614] 15444] 127 |161 [121 |171 [115 |198 [158 [183 |141 [182 [1483 {200 |150 | 196) 140 
Pinole TO Con new... \| 3896 “3734| 3754|-+ 34| 3734| 38 “|#138 t119}4|110 |98%4)123 | oz |is1 | os jt1s | 76 [152 | 00 |”... er 
diana Pipe Line Co.....| 6014] 59 59 |I—1%4| 5834] 59 84 Be seligo, 66 |103. | 78 |ti0 | 82 68 78 |107' | 88 | 105] ‘gs 
Dee ctuational Pet. Co... \| 3534| 3334] 3434|+ 134] 3434| 345<| 35%] 2244|24%|16%| 24%| 133 7% 14 | 17%| 0% 73 pe 77 |16%|19%|/124% 
Benanolia Pst. CoM. co fe tierce fiancee aga [Core ve ua ness Wealess 190 | 131 |.60 |122 |166 |123 $250 1150 168 {110 |2470 |t315 {525 |360 | 480] 298 
5 al Transit Co......} 18 175E| 1S has 1734] 1834] 25%] 1614/2571 2034 2 19%| 31%| 23 | 30%] 22 | 35 || 22° | 40° «*[15%) 17/4113 
National TrvadsitGo..-.t 51 | 49%| 30 kik) 40 | 50°] 79° | 49%¢ 07/34 70 '|214 |118 |167 (115 [190 {181 |205 |165 | 220] 1 
» Northern Pipe Line Co....| °7334| 72. | 73%|\—1 | 72 | 74 | 88 | 67/1073 7° tid 98 |125 | 91 |101 108 | 90 [117 |101 | 115] 98 
m Ohio O Co... -eereeeee f 66%| 65%4| 667%|+.114| 6634] 6614] 75%] 6044|7934| 55 | 85%} 48% 1305 1256 320 |222 |302 [258 |408 |315 | 368] 286 
Penn. Mex. Fuel Co.......| 22 20%| 22 |+3 21 22 44 19 |45%| 27 | 45 | 10%] 48 | 16 | 40 | 16 | 82 | 32 | 87°'| 52 | 65 | “36 
- Prairie Oil & Gas Co.... || 5834] _55 | 58 |+ 234] 5734} 58 1250 14 $208 1260 piss Q7- (|152 750 518 |598 |388 |732 |420 |315 |820 | e60| 407 
prairie Pipe Line....... \/*127 | 12734/#12614/+ 1 |*12634/*12734| 129%] 106 |111 |100 [117 | 93 t324 228 249 |159 |282 |171 |324 |260 | 308] 249 
3 ; ms 
Solar Refining Co........ 212 | 207 | 207 |~ 5 | 205 | 208 | 259 | 200 |225 |170 |212 |161 |¢420 |t335 |425 |a30 |440 |335 |415 |340 | 300] 200 
 Bouthern Pipe Line Co....| 6434, 63 | 6434I— 14] 6434] 6514] 103 | 63 |100 |8034|116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 [147 | 198] 16% 
South Penn Oil Co....... 187 | 176 | 184° |+5 | 184 | 185 | 197 | 130 |176 |117 1196 |100 |249 |144 |26C |150 [355 |231 |348 (290 | 310] 240 
 Bouthwest Penn Pipe Lines ay, 50 53 : + ti 82 53 4 ee a 50 s9 | 69 | 89 | 66 | 70%] 50%] 75 | 50 |100 | 55 |110 | 94 | 108] 88 
So. P. New ss otsceecen te Sta 45 I AI See Paine Ld Wom ened croc Tame c liataierare taints US st oust dic scan el ace ote al ocalotee de covetel a ole cela tcre tee es acta thea 
‘Stan. On Gs oboe ao 63541 5841 61%elt 4 | 6134] 61241 67% 51 Wl6834 15536 644| 47 4/1135 |t9 19214] 1824 1280 330 "|288° "|328° "|258 "|" 286] 207 
- Standard Oil Co. of Ind.. || 7034) 67144] 70%|+ 2%] 701%| 7014| 7034] 59%|68%%4|54%| 60% 40 {1135 | 18 188% 9373] 60 60% 1300 620 350 |710 | 760| 628 
| Standard Oil Co. of Kan. 3514} 33541 3514/4 134] 3514] 3534] 46 | 3044|50%4|3214| 56%! 364 700 t800 623 [520 |720 |310 |679 |520 | 555| 435 
- Standard Oil Co. of Ky.. || 134 | 13234] 13374|— 34] 183 | 134 | 187 | 114)4|1213/101 11036] 76 1505 tio 448° 370 |480 [380° |518°"|340 | 350| 368 
- Standard Oil Co. of Neb. || 247 | 243 | 244 |+ 2 | 241 | 244 | 270 | 281 |262 |198 |280 |186 |225 160 528 137 560 |380 [Aso |480 | 510] 410 
 Btan. Oil Co., N.J...... || 4634] 4344| 46 |+ 234] 45%| 46 | 47%] 38%) 423] 33 | 44%] 30% 12504 1169 18241243010 $572 798 |668 | 710| 695 
E  N. Jn pid...| 11714] 11634] 117 |— | 11834] 117. | 11834] 116% 1194 1154 11841114 % 119361113 Lida) 04 a|118 100%|1is |1093]° 19/202. 
‘Stan. cas Rte we 4714| 45%4| 465414 134] 4654] 46741 48%] 40 73%) 49%) 3434) t065 | 1341 |303 482° |300 |450 |307 | 333/348 
. Btan. Oil Co. of Ohio... {| 360 | 358 | 35834|— 134] 358 | 361 | 369 | 338 [3773/2785 [317  |270 $505 $380 436°'|329° 1860 |380° 1860 [460 | 400] 878 
4 f Ohio, pid.| 118 | 118 | 118 |...... 7 | 120 | 128 | 126 /1214/1154/119 [125,120 ig yliid” 105° Jiid” | 00° [idiislit0 [02° |= 
9 ates. OF sig Re craic 22%! 21 | 21ul+ il 21 | 23 | 27 8} |#*20| 38 | 21%] 30 50 | 28 |109 | 48 |135 | 03 | i06| 8B 
“Union Tank Car Co..... || 9534] 94 | 94° | 3 Ay 3 a 118 324] 94 | 9534] 81 1138 184 116 | 80 |134 | 99 |146 |106 | 110] ss 
: Tank Car Co., pid..| 0 PP 116%%4| 113%|1163/1062/114 |106 [113 [102 |104 | 88 |106 | 90%] 222}... }.22.]/.22 
ee OG eek 109 | 10634] 10854/+- 54] 10854| 109 | 10934] 8014|834s/5635| 68 | 40 £708 ep 371 |235 (488 |2¢0 |460° |3038 | 490] 87 
‘ i a one e Seater Pees eae he ONE re ae ie he. tiger eae Ee are FO OG | ODOM eB 9-5 bebe mleiligmbes y IES aha [alesis -[s'e as [> aes | oe = 
Maskincton OD Co,css.seclecs cittes sosale deca foesnes 4g ah: Se: 55 | 30 | 30| 25] 28 | 20%] 32 | 20 | 87 | 22 |.43 | 26° | 46 | 32 | 48] “Se 
Miso llaneous Oil Co's... 
Atlantic Lobos '1, oom. . Sich VER Tj S| LED 4yu| 1%] 5| 2| 7% 2% 12%] 8%] 29% 68. 20. | 87. 168 bea} 
Atlantic Lobos Ol, 4 B41 “Big wl > 38Z) 24 12%| 3° | 16] 5 | 26 44° | 18 | 71 | 48 [128 | 61 [148 |120 [2222] 22 ra 
- British-American O) ‘Go Beals f, ot oon. Pt aoe ena ¥4916)....., 4714| 38 |26%| 32 | 37 25% 37 | 28%] 32% 92844], od ae es ee ee 
Gulf Oil Corp...... ..-. | 98%] 80%) 9114Z/—" 184] 9134] 92 | 9814] 6314167%4|156%| 68%) 45% r10 t310 300 510 |350 |560 |360 | 497] 8% 
- Mount.in & Gulf O'.. 15%} 14%/*:-1K%I— We 114/* 1%] 1%] 1 Te Sa eam lend olen Ae ing | ieee, IR 
_ Mountain Producers......| 26 | 24% oesle | 25521 2551 o8%4] 1aselooyl ie | 30%! 12%] 18%] io° || i334] 834) WT] SHI Soe 
eee Ox ol en sal gu O36 th ai 1H °6 1% 4 at 14%| 10 
_ Balt Creek Prod........ ri] a8] bal stsdlt fl aasél sesh 954 otsglar ition! axl sil 22 “I tay) ibaa! oul is [ahi tools: 


* Ex-Div. ** New Stock. ©  ¢ Old Stock. 


t Ex-Rights. 


y pa Gl ae! I es ae ees 7 
_ —- 


20| Jan.4,362/Sc| 365) S.A. | Jan. - 


aig inglo-Amer. . 000,000/1 . 1834|1. 4234]1.4034 1.09 .90| Mtay25,6034c; Nov.7,33 1/3% stk; ‘ A 
Atlantic Refining. . .$100| $50,000,000} 20.00; 20.00) 20.00 20.00 UOlS i494 aoa oe Biot a Stace Denice piste «Ae mbes loi eee ee 
Atlantic Refin. pf....100) 20,000,000)......|......J..006. 7.00 errs rd A seene 
Borne-Scrymser.....100) 1,000,000 . .00} 20.00 20.00); 36.00)f12.00) 12.00) Apr. 15, $4.00 & $2.00; Oct. 15, $4 & $4|°°° °° 
Buckeye Pipe Line...50| 10,000,000 .00} 8.00 8.00 
_Chesebrough Mfg.....25) — 3,000,000 .50) 14.00 10.50 
‘Continental Oil (Maine)10} 34,914,280 -50} .60) =. Ye) .50! _ ¢.50 
Crescent Pipe Line. . .25 3.00} 3.00! 3.60) 3.00) 26.1 
Cumberland Pipe L..100 12.00} 12.00; 12.00) 12.00/T10.00 
Eureka Pipe Line....100 17.00} 13.00; 10.00}. 8.00} 11.00 
Gal.-Sig. Oil old pf...100 : ; 8.00) 8.00} 8.00} 8.00; 8.00 
Gal.-Sig. Oil, o., pf...100| 4,000,000]...... 2. 8.00; 8.00} 8.00; 8.00; 8.00 
_ Gal.-Sig. Oil, com... .100 32.00) 7,80 ese. hate ce eleeeeeel 1.00) 4.00 
Humble Oil & Refg. . .25| esearch 1B: 10.00) t8.60} 8.00) 8.00) f1.20 
Iiinois Pipe Line... .100 .00) 14.00) 16.00) 18.00) 16.00) 14.00) 11.00 
Imperial] Oil, Ltd......./6,491,852shs} 8.00) 16.00 a 4.50} 3.00} 3.00] 4.00) 3.00);Mar.2,25c; June 1,25c; Sept.1,25c; Dec.1,25c}+++++-|.sseeeleeeceeee ace sme oes Gg Sa 
Indiana Pipe Line. ...50/ 6,000,000] 10.00] 12.00] 9.50] 10.00) 8.00) 80.00) 8.00) 7.00|/fcb-18.$1; May 15,815 Aug-15,$1; Nov.14$!i} $1.00 Quar.|Feb. 15|Jan. 22) © Jan. 22 
Internat’! Pet. Ltd....../7,118,138 ahs]...... 1.00} 1.00} 580) << t.25): * .60)° 26] < -75l April 30; 25c; Sep. 30, .25c..04s15-600-| 202 = t]eveesa|ees nee Selene seve c[eovesessfees ie 
Magnolia Petroleum . 100/$180,247,100} 6.00) 7.00) 8.00) 8.00) 16.60) 6.00) 14.50) 4.00 Ja.$1;Apr.1% stk; Ju.$1; Oct.1% stk; Nov.75c]**°* ct t]e cessed sere ce eles eee eeslerercees ccceee 
National Transit. . 12.60 71.00} 2.00} 6.00) 3.76) 3.60) 1.75) 2.00) 1.50 Mar.16,25c; Jun 15,50c; Sep.15,25c; Dec.15,25c]°* "77 * |e seers [ere eee epee eee e cede c eee cccfereeeeee 
New York Transit...100 20.00) 22.00) 16.00} 20.00) 16.00) 96.00) 10.00) 2.00) 4.1.15 75c; July 15,75; Oc.15,75c; Jan.15,75c 75¢e|Quar. |Jan. 15/Dec. 18 * Dec. 18 
Northern Pipe Line. .100| © 10.00; 14.00) 10.00) 10.00; 10.00) 26.00) 10.00) 8.00/jan. 1, $3; July 1, $3; Jan. 1, $3........ Anl. | Mtg. |Jan. 21/Dec. 21|Jan. 22}........ 
Ohio Oil............. 25 24.00) 24.00) 22.00) 20.00) 10.76) 10.00 £2.26) 1.60) mr.31,50c ;Jun 30,50c ;Sep.30,50c ;Dc.31,50c&50c|"** +: teeeeelerees oe Gee soccee fececeees 
Penn Mex Fuel......25 al aerial ae eee aoa aites CO enn ones May 21: 50c. a ee ST NS OMA ple ee Lee ea ies ed ee Pe ae 
Prairie Oil & Gas... . .26 20.00) 20.00] 26.00) 32.00} 22.00] 28.00] ¢8.00} $.00/Jan. 31, $2; ¢Apr. 30, 50c; July 31, SOc]... -- fee c eee Powe eee ef wie wing 
Prairie Pipe Line... .100 85.00} 30.00} 12.00} 12.00] 12.00] 16.00] 18.00} 8.00)/Ap.30,$2; Jul.31,$2; Oct.31,$2; Jan.31,$2| $2.00] Quar. |Jan. 30/Dec. 31 2 Dec. 28 
Solar Refining.......100 38.00} 15.00} 30.00) 60.00) 10.00) 16.00)f10.00) 16.00)June 20, $5; Dec. 19, $5...........-- Anl. | Mtg. |Jan. 6/Dec. 26lJan. 7].-..--.- 
Southern Pipe Line. .100 24. 22.00} 20.00) 17.00) 10.00) 8.00) 10.00) 8.00)Mar. 2, $1; June 1, $1; Sep. 1, $1; Dec. 1, $1} Anl. | Mtg. Jan. 27|/Dec. 28]........]-.-.---- 
South Penn Oil......100 ,000, .00| 20.00) 20.00) 20.00} 13.00) 4.60)......)...... Decisis Si 50. sas Sank oss eeeis Sek Anl. | Mtg. Jan. 19/Dec. 19 * eer eeee 
Southwest Penn L...100| 3,600,000} 12.00] 12.00) 12.00} 8.00} 6.00; 7.00) 8.00) 7.00/Apr.1,$1; July 1,$1; Oct.1,$1; Dec.31,$1)..... Jo... fee dee eee eee Tae kee eee 
Btandard Oil, Cal..... .25| 236,228,447| 10.00] 12.60] 13.60 14.00| ‘S50| 4.00] $2.00) 2.00|ar, 16, 50c; Ju. 15, 50c; Se. 15, $0c; De. 15, $0c|------[....ee[eeeeeees[eeeeeeesfeceeeeeefeeeeeees 
Standard Oil, Ind... . .25] 223,756,258] 24.00) 24.00) 24.00] 28.00) £4.00} 4.00) £2.50) 2.50 late.16,6234c ;Je.15,624e 3S.15,6254c ;Do.15,6234c|-- 2 ++ -[ore ee epee cece ecleee eee eefeceeeceafeeeeeees 
Gtandard Oil, Kan... .25; 8,000,000 24.00) 24.00) 24.00) 24.00) 24.00) 15.00) {2.00} 1.00) cece cee cence nef ote fees e ccf eee ee feces eee feces ecenpertee ees 
Standard Oil, Ken....25| 16,864,434] *10-09) 12.00] 12.00) 12.00] 12.00) 48-99) t4.00) 4.00/Mar.31,$1; June 30,$1; Sept.30,$1; Dec.31,$1)......)..... 0). cco efeee eee efece eee eae eee eee 
Standard Oil, Neb. 100} 3,000,000] 20.00) 20.00; 20.00) 20.00/t10.00) 20.00) 10.00} 10.06) june 20, $5.00; Dec. 21, $5.00 & $10.00] Anl. | Mtg. |Jam. 11|Dec. 21\Jan. 12}-------- 
Standard Oil, N. J.. .25| 532,929,700) 20.00} 20.00} 20.00) 20.00) 6.00) 8.00} f1.00) 1 Mar,16.25cs Jun 15,25¢; Sep.18, 2807: DeetS; 256) 64 ce gh a ee eo Pee ed eh ec eee cleats 
Stand. Oil, N. J. pf. .100} 199,872,900]......]...... 1,78). 0200), 3 1.009327 001s 70012 67.00 Meas 2 Ne ee eee Death Sel inclu sl teaaee ieee os Nets ee earner gat aes 
Standard Oil, N. Y. ..26| 227,535,300) 11.00] 12.00) 16.00) 16.00) 16.00} 16.00) f1.40) 1.40/ Feb. 2, 25% stk......... sec e cence tree eee -| 25% | Stk. |Feb. __2\Jan. 15 * weteeaee 
Standard Oil, Ohio ..100| 14,000,000} 16.00} 16.00) 16.00) 16.00) 16.00) 16.00|t10.00) 10.00)Ap.1,$2.50; Jul 1,$2.50; Oc.1,$2.50; Jan.1,$2.50). 0... {. ee ee eee ele w eee ees China 'ene a spe ee sees 
Stand. Oil, Ohio pf...100; 7,000,000)......)......].+--- -| 8.26) 7.00) 7.00} 7.00) 7.00) Mr.2,$1.75; Jum 1,$1.75; Sp.1,$1.75; DeUgs175) eee ee elec ese ceclecscccee teeeeeee 
Swan-Finch.......... 722-0311 2-60)" 7. OO} SB OO cate atte oie 2: Ses ot ale cs ds 0 Pe aia TE aA elgie cats © Sogta bur ote SR otuNe tpn oe Ueber Os wuateai| nc ey aba oe ach 'e ona Minor atarg TOs. ahaa f ecelaiaan stay seats athe 
Union Tank Car....100| 18,202,300| 5.00/ 8.00} 7.00, 7.00) 7.00} 7.00 5.00) SE tg SS SS: SUSIE 528eet| inal ace ds eee ae | eel eee ee 
Union Tank Car, pf..100} 12,000,000}.... .]......|...--.| 5.25} 7.00} 7.00 7 .00/Mr. Be ee os geen! PaO Er Pi wale base FOSS a SRT DORE Ew cates Hee eee eek ie 
Vacuum Oil.......... 25| 61,919,960] 8.00] 10.00! 8.00! 8.00] 8.00! 16.00 3:75iSept. 19; 50c and $0c}{Dec, 19) Sbo andv$1S0i o.oo ede eee 
8TOCK DIVIDENDS AND RIGHTS, 1920-1924. For previous distributions ses 8. O. Booklet ®* Holdera of record. t Dividends on new capital o¢ reduced par value. Dividends on old capital. 
1920 1920 1922 + 1922 : 
Geers acess ee ee te De ee eet eee ater or ae eerie te a UREA Beno ala 
Imperial Oil, Ltd.—16 2/3% at $75. 1921 Magnolia Petroleum—50% stock dividend, 8. O. New Jersey—400% stock dividend. 
International Pet.—100% at $5; 100% stock div. Imperial Oil, Ltd—10% at $90. Ohio Oil Co.—300% stock dividend. 8. O. New York—200% stk. div. ; Red. in par to $25 
Mossel Petroleum—100% stock dividend. _ 8. O. Calif.—Par reduced to $25. Prairie Oil & Gas—200% stock dividend. 8. O. Ohio—100% stock dividend. 
& O. Indiana—150% stock dividend, Reductions & O. Nebraska—200% stock dividend. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. 
in par to $25. Chesebrough Mig. Co.—33 1/3% pfd. stk. at par. Solar Refining—100% stock dividend. Vacuum Oil—300% atk. div. ; reduction in par to $25 
8 ©. N. J.—100% preferred stock at par. Redue- / 1922 8. O. California—100% stock dividend, 1923 
tion im par of common stock to $25. Atlantic Refining—900% stock dividend. S. O. Indiane—100% stock dividend, © 8. O. Calif.—1234 % at par. 
8. O. Ohio—100% preferred stock at par. Borne Scrymser—400% stock dividend. §. O. Kansas—300% stk. div.; Red, in par to $25. 1924 
For the information of imvestors and others interested we have secured the best services to gather and csmpile each week's available public information regarding Chees. Mfg.—100% S. D., Red. im par to $25. 
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WEEKLY PRODUCTION REPORT — The estimate of the American Petroleum Institute of crude 
oil production in the United States for the week ended January 2 was 1,972,550 barrels, a decline of 29,600 barrels 
in daily production from the previous week, This is the first week since April 11 in which the daily average has been 
below 2,000,000 barrels. As in the preceding week, the decline in production occurred in the fields east of the 
Rocky Mountains. The largest decline was reported in the State of Oklahoma which was 13,350 barrels less than 
the previous week. The States of Wyoming and Colorado showed increases of 1,350 and 1,050 barrels daily respectively. 


CRUDE OIL MOVEMENT IN NOVEMBER—statistics issued by the Department of Commerce, 


Bureau of Mines, show that the daily average of crude oil production during the month was 2,055,000 barrels which 
was 21,000 barrels daily less than in October. Light oil production averaged 1,458,267 barrels during the month. 
Crude oil consumption, given exclusive of California averaged 1,569,900 barrels daily against 1,542,000 barrels in 
October. Total crude oil stocks, also exclusive of California, amounted to 296,690,000 barrels on. November 30, 
against 297,963,000 on October 30 and 319,859,000 on November 30, 1924. 221,104,000 barrels of stocks consisted ot 
crude of 24° and above. Crude oil imports averaged 163,033 barrels daily in November and exports averaged 
24,667 barrels daily. In October imports and exports were 140,871 and 41,613 barrels daily respectively. Produc- 
tion by fields from the Government report, in barrels of 42 gallons, are as follows: 


——November, 1925--— ‘October, 1925 Jan.-Nov, Jan.-Nov. 

FIELD: Total Daily Av Total Daily Av. 1925 1924 
Appalachian .... 2,173,000 72,433 2,344,000 75,613 25,049,000 24,904,000 
Linia-Indiana .... 152,000 5,067 173,000 5,581 1,964,000 2,127,000 
Illinois-S.W.Ind, . 687,000 22,900 731,000 23,581 7,814,000 8,083,000 
Mid-Continent ... 33,812,000 1,127,070 35,071,000 1,131,320 388,055,000 344,453,000 
Calf UO Coast ite selec 2,586,000 86,200 2,767,000 89,258 28,965,000 26,394,000 
Rocky Mountain . 3,152,000 105,067 3,251,900 104,870 32,363,000 40,431,000 
California! ies. 6s 19,096,000 636,530 20,015,000 645,648 210,898,000 210,115,000 

VW. S. Total .. 61,658,000 2,055,267 64,352,000 2,075,871 695,108,000 656,507,000 

Classification by Gravity (approx.): 
Light crude .... 43,748,000 1,458,267 45,323,000 1,462,032 497,384,000 499,769,000 
Heavy crude .... 17,910,000 597,000 19,029,000 613,839. 197,724,000 156,738,000 


REFINERY STATISTICS FOR NOVEMBER—covernment figures compiled from schedules of 
320 refineries operating at 79% of their daily crude oil capacity of 2,544,000 barrels show that 60,521,000 barrels of 
domestic and foreign crude oil were run during the month. On daily average this was 3% less than in October 
but it represents a 10% increase over November a year ago. Gasoline production amounted to 922,058,000 gallons ~ 
compared with 944,433,000 gallons in October. Gasoline imports amounted to 15,684,000 gallons in November against 
9,009,000 gallons in October. Exports totaled 118,999,000 compared with 106,570,000 gallons in October. Domestic demand 
amounted to 758,111,000 gallons falling off 6% from October consumption. Gasoline stocks increased approxi- 
mately 60,000,000 gallons to 1,589,880,000 gallons. Based on present consumption stocks represent a 59 days’ supply 
against 53 days’ supply last month. Output of natural-gas gasoline increased 4% over the daily average of October 
and totaled 102,400,000 gallons. The indicated output of motor fuel in the United States was 953,000,000 gallons 
or an average of 31,800,000 gallons daily for the month. 

Both production and consumption of kerosene showed material increases and stocks were reduced 20,000,000 
gallons, standing November 30, 1925, at 314,554,000 gallons. The production of lubricants increased, exports 
decreased, and stocks rose to 293,912,000 gallons—a record high figure. The production of gas and fuel oils fell off 
as runs to stills decreased. Stocks were reduced 70,000,000 gallons as demand for heating purposes increased. 


STANDARD OF CALIFORNIA-PACIFIC OIL COMPANY— snnouncement has been made 


that the agreement covering the consolidation of the two companies has been completed in detail and a special meeting 
of the Pacific Oil Company stockholders has been called for February 26. In addition to receiving stock of the new 
consolidated oil company on a share for share basis, Pacific Oil stockholders will receive $3.00 per share in cash and 
two-fifths of a share of Associated Oil stock for each share of Pacific Oil. If approved by the stockholders, the dis- 
tribution will be made after March 6th. 


OIL PRICE CHANGES—Bunker fuel oil prices were advanced 10c a barrel by Standard Oil Company of 
New Jersey on January 7 making the new prices, exclusive of lighterage, $1.75 a barrel at New York, Baltimore and 
Norfolk and $1.70 a barrel at Charleston. At the Gulf Coast ports Bunker “C” fuel oil has been advanced 10c a 
barrel to $1.60-$1.65. Cargo lots are now $1.55 a barrel. Wholesale gasoline was advanced %c in Tulsa and reduced 
%jc a gallon by Pennsylvania refiners. Retail gasoline prices were advanced lc a gallon by the Continental Oil Com- 
pany. Kerosene was advanced lec a gallon by Standard Oil Company of Kentucky on January 4 in Mississippi. 


BRITISH AMERICAN OIL COMPANY, LTD., in sending out dividend checks for the current 


quarter informs stockholders that “the company’s business for the year 1925 has been of a very satisfactory char- 
acter; in fact, the largest in volume in its history. The Western Provinces have contributed a larger proportion of 
this than for some years past. The company will close the year as usual with no bonded, preferred share issue nor 
bank indebtedness.” 


PRAIRIE PIPE LINE COMPANY reports shipments for the month of December of 4,182,026 barrels, or 


an average of 133,613 barrels daily. This compares with November shipments of 3,850,768 barrels. Shipments for 1925 
totaled 52,392,467 barrels, against 43,655,145 for 1924, It is reported that the Prairie Pipe Line Company is now oper- 
ating the Pure Oil pipe line to the Gulf Coast, running at present 20,000 barrels daily, but will soon utilize additional 
capacity of 10,000 barrels daily. It is planned to further enlarge the capacity of the line. 


SALT CREEK PRODUCERS’ ASSOCIATION has declared a dividend of $1.6214 a share, consisting 


of the regular quarterly dividend of 20c a share and $1.42% extra payable February 1 to stockholders of record 
January 15. In the two previous quarters the company declared 62%c a share. 

| 

DIVICENDS AND MEETINGS— Eureka Pipe Line Company has declared a quarterly dividend of $1.00 a share, payable Feb- 

ruary 1 to stockholders of record January 15. The annual stockholders’ meeting will be held in Oil City, Pa., on January 28 at 11:00 A. M 

Atlantic Refining Company has declared the regular quarterly dividend on the preferred stock of $1.75 a share payable February 1 to stock- 

holders of record January 15. Standard Oil Company (Ohio) will hold its annual meeting in Cleveland, Ohio, at 10:00 A. M. on February 8. 


Books close for the meeting on January 22. 
MARKET FOR THE WEEK 


With a reduced volume of trading, prices generally eased off somewhat 
was irregular. and the market at the close of the week 


_ Standard Oil of Indiana ranged from 70% to 67%, closing at 681%, while N Id f y 
closing at 45, and California from 62% to 5834, closing at 595%. Ohio Oil acted pila oe) ip Cdee aaa pee 
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CARL H. PFORZHEIMER & CO. 


OUTLOOK FOR THE OIL INDUSTRY 


By Mr. Carl H. Pforzheimer 
(Reprinted from the New York World, Sunday, January 3, 1926) 


Concentration of the control of oil properties and reserves which has been progressing for some time and has 
been emphasized in recent months by announcements of large consolidations should go a long way toward assuring 
a period of substantial prosperity in the petroleum industry during 1926. For three years the oil industry has been 
grappling with the problem of overproduction, the first effect of which was to cause the piling up of excessive 
stocks by thousands of producing, refining and marketing operators, with a consequent depressing of prices ior 
crude oil and refined products. 

This problem, involving the disposition and control of inventories running into hundreds of millions of barrels, 
has required a huge investment of capital as well as a considerable time to work out a solution. After suffering 
heavy losses most operators in the oil business have gradually liquidated their inventories, although stocks for the 
industry as a whole have remained at a high level, During 1924 and 1925 a shifting of reserves above ground has 
been going on from weak to strong hands, and in 1925, especially, this movement has extended to underground oil 
reserves. 

The result is that at present the industry probably is in a stronger position than ever before from the stand- 
point of the control of its reserves, which should make for stability. As to current supply and demand the situation 
also appears more favorable than for several years. The last year has been one of record production, exceeding the 
previous high output of 1923. However, the end of the year found a comparatively small difference in supplies on 
hand as compared with the previous year, while current demands are running in excess of domestic production and 
imports. 

A cautious attitude influenced by the experience of recent years, together with the possibility of increased ship- 
ments from California to the Atlantic seaboard, is at present acting as a deterrent to general advances in the price 
of crude oil and its products, although actually the status of supply and demand appears to warrant higher prices. 

An excessive bidding up of prices should certainly be discouraged in view of the large amount of stocks on 
hand, although it is unlikely that moderate increases in quotations can long be held off in view of the requirements 
of refining and marketing companies to meet consumptive demands. 

As to the California situation, the eagerness of one of the principal companies on the Pacific Coast to acquire 
control of properties with the largest known reserves in California would indicate strongly that the recent excessive 
supply in that State is not expected to continue indefinitely. Production in California is not increasing, while con- 
sumption is steadily mounting, so that less California production is likely to find its way to Eastern markets as 
time goes on. Pe chal 
For holders of the securities of oil companies which are strongly intrenched in the various branches of the 
business the year 1926 opens with great promise. In the last three years stockholders in these companies have 
seen ups and downs in market prices, but with few exceptions their experience has been unsatisfactory, due to the 
fact that it has been impossible for the companies to demonstrate their real earning power and a large part of 
earnings has had to be turned back into the business so that the companies might maintain their position in the trade. 

With more stable conditions in 1925, most companies have been able to show a substantial gain in earnings and 
a strengthening of their financial condition so that they are in position with continued stability in the trade to make 
increased distribution to stockholders. In most cases, however, earnings have not yet reflected the turning of inven- 
tories into cash. Unless unexpected developments take place at an early date, the indications are that the stronger 
companies during 1926 should be able to gradually liquidate their inventories at rising prices which would have the 
effect of swelling earnings to new high levels, and would undoubtedly be reflected in many special disbursements to 
stockholders. 

This would merely be a repetition of history in the oil trade, although on a larger scale than heretofore: After 
each period of readjustment in the oil industry in the past, earnings of the leading companies have risen to new high 
records and increased dividends have been declared. The present readjustment has required a longer time than usual 
and financing on a bigger scale due to the tremendous new production which was opened up, but this has created a 
corresponding greater opportunity for acquisition of reserves to meet the ever-increasing oil consumption. 

The petroleum companies whose stocks occupy the most favorable position today, generally speaking, are those 
which have accumulated the largest oil reserves. Notwithstanding temporary oversupply the paramount problem 
which has engaged the attention of the representative companies has been to fortify themselves for future needs. The 
‘past year has witnessed one of the biggest steps in this direction in the passing of control of the Pan-American Petro- 
leum and Transportation properties with their large reserves in Mexico and South America to the Standard Oil Com- 
pany of Indiana with its great markets in the Middle Western States. 

The acquisition of the Magnolia Petroleum properties by Standard Oil Company of New York completed a 
control which had been held for some time but was a further step in the same direction, while the Standard Oil 
of California-Pacific Oil merger is another consolidation of great importance which gives added confirmation to the pres- 
ent trend toward consolidation of oil resources which has long been apparent to students of the situation. 

Another point emphasized by the terms of the most recent big consolidation is the great value of desirable 
reserve acreage. Oil development operations involving large expenditures without immediate apparent results have 
undoubtedly been discouraging to many holders of securities of the large companies, notwithstanding that new values 
are being steadily created adding millions of dollars to property valuations, which in most cases, are not reflected 
in the balance sheets. 

With consumption running beyong current supply the value of desirable reserve lands is likely to be more 
fully appreciated and will undoubtedly lead to a new study of oil security values from this viewpoint. In studying 
financial statements of the representative companies whose operations embrace the producing branch of the business 
stockholders should also consider carefully the earnings showing as reported before and after charges for depletion 


bo While heavy amounts are written off to cover depletion, mention is not usually made of new values created 
_ during the year as a result of development work which in the case of the more substantial companies largely offset 
_ the amount of oil taken from older properties, 
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from 5834 to 56%4, but South Penn Oil advanced from 186 to 197 and closed at 188. South Penn new sold from 50 
to 4734. Humble Oil advanced from 92% to 995% and closed at 95%. 

In the Salt Creek group, Salt Creek Producers, on the announcement of a $1.62%c dividend declaration, ad- 
vanced from 34% to 36, closing at 351%4, while Mountain Producers sold from 26 to 25%. 

The rise in the rediscount rate of the New York Federal Reserve Bank from 344% to 4% caused some selling 
of securities and may result in further liquidation, but we do not believe that it should have any serious effect on 
the market. As far as the substantial oil securities are concerned, we would not hesitate to purchase on any reactions 
in view of the favorable outlook for the petroleum industry. | 


DIARY FOR THE WEEK 


MONDAY, JANUARY 11.—Standard Oil Company (Nebraska) annual meeting in Omaha, Nebraska at 10:45 A. M. 


TUESDAY, JANUARY 12.—Standard Oil Company (Nebraska) books open, 
Swan-Finch Oil Corporation dividend payable on preferred stock. 


WEDNESDAY, JANUARY 13.—Eureka Pipe Line Company ex dividend in New York City, $1.00 a share. 


a, FRIDAY, JANUARY 15.—Atlantic Refining Company preferred stockholders of record in New York City for dividend of $1.75 a share. 
Eureka Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1.00 a share. 

5; Mountain and Gulf Oil Company dividend payable. 

y ; National Fuel Gas Company dividend payable. 

New Bradford Oil Company dividend payable. 

New York Transit Company dividend payable and books close for the annual meeting. 
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i j Salt Creek Producers Association stockholders of record in New York City for dividend of $1.62% a share. 
Standard Oil Company of New York stockholders of record in New York City for 25% stock dividend. 
i . RANGE OF MARKET 1919-1926 
h Week ended Jan. 8, 1926 | Jan. 8, 1926 1926 1925 1924 1923 1922 “j921 ~~ «1920 1919 
_ NAME OF COMPANY | ms Low Last Change| Bid Asked | High Low | High Low IHigh Low| High Low] High Low| High Low | High Low | High Low 
| Anglo-Amer, Voting...., ||* 1934|* 1914|* 1914|— _34|* 1914|* 1914] 1934] 19%4|f2634|f18 |1834/143%| 1934| 1334] 25 | 1634) 22 | 14%] 31 | 158] 37 16% 
e PGS ably tS de 5 Ch |e D7 Sn afl id Wega NEA CO tel ND i all sees 
_. Anglo-Amer. Non-Vot'g. ..|* 185¢|* 18%4|* 183¢|— _54|* 188</* 1834] 1854 183<| 1914] 1734 
Atlantic Refining Co,.....| 109° | 10734] 10814\— 44] 108° | 10834] 109° | 10714111734| 9514|1404|7814/160 | 9834 #1550 to20 1125 |810 |1650 |900 |1740 |1030 
Atlantic Refining Co., pfd.|,.....|.... RAR RONG eg Sea PIQUE UIG Sie OIA ieee 11784|11334|118 108 |12034/115 |119 ¥4|11314]11314|103 115 14/102 1115441107 
Borne-Scrymser Co..... 232 | 230 | 232. |— 2 | 227 |.232 "| 2382 |. 230 1240 205° |264./150 [153 {110 ae ae 385 |325 |490 |390 {515 |460 
| Buckeye Pipe Line Co.....| 56341 5534] 5534/— 41 55%! 5614] 5614] 5534| 72 | 5314/8514) 51 | 94 | 69 [110 | 83 | 88 || 70 '|102°'|80''|i06 || 90° 
 Chese Mig. $25 par....... 7 '| 69K] 7 |4 2°] easel go] 71°] e0%| v4 | 48 ¥4 3490 #234240 [209 240 [177 [200 125 275 170 [350 240 
‘ 7) OMe ers taal siatstemeetdaos eto eliawas igh cokbr bot atte inal ft oh Serta oki acta Togs deull <glot tem mre ot eureleer a Ef tin 
fm Cont’! Oil VTC $10 ....... 2574] 2414 25 |— 54] 24%] 25 | 2534] 2416] 3114] 217¢/t14 [$934] 1534] 834] 1334] 534] 10 | 5 | 11%) 634) 1154) 537 
_ Crescent Pipe Line Co....|..... On: eae tld cad EO a7 Meal ECG 1714| 1014 20 |1144| 25°°| 1344|t49°|t28° | 33 | 24 | 33° 26° | 41° | 39° 
Cumberland Pipe Line Co \| 137 | 132° | 136 |— 1 | 134°°| 136° | 137 | 132 |156°°|128°"|148 |109 |117 | 80 185 120 150 {115 |170 |118 |240 1120 
Eureka Pipe Line Co...... 63341 62 | 62 | 4 61 62 63341 62 | 96 | 61 |105 | 74 |116 | 87 |10414| 78%1105 | 70 |158 | 74 1195 {140 
Galena-Signal Oil, old, pfd.| 9614] 94 96 |— % 941%) 98 9644) 94 {114 95. {116 |114 }116 |108 |114 /|104 |106 86 112 90 1145 1107 
Galena-Signal Oil, new,pfd.| 90° | 88%! 90 |+ 2 | 90° | 93 90°°| 884/105 | 88 {106/100 |110 |104 |108 |100 |106 | 83 1105 | 88 [119 101 
Galena-Sig. Oil Co., Com. .| 2914] 28 2814I— 34] 28 29 2944} 28 | 65 | 23%4/6939/52%) 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 '/143 | 69 
Humble Oil & Refining.. |} 9954) 9214] 95%!+ 23%] 95141 96 | 995%] 9214] 95 | 4217/4834|341¢| 41 | 28 1273 et 260 |150 |350 |225 |t680 |7550 
oO 2 9 
Illinois Pipe Line Co...... 136 | 1385 | 135 |— 1% 135 | 136 | 136 | 135 |15434|127 [161 [121 |171 |115 198 [158° |183 141 [182 |145 |200 {150 
Imperial Oil Co., new... } 3834] 37 374\—  %l 8714) 3754] 3834) 37 |£136 |t1193|119 984/123 | 92 [1381 | 98 [115 | 76 |152 | 90 |..... mis 
1 RY, 207) UN ORE OR NAS Re Tagg Ae EI ite aR Pcs CRO aes RE A hat 
' Indiana Pipe Line Co.....| 59%! 58 | 58 |—1 58 59 5914| 58 | 84 | 571,|100 | 66 |i03 ||°78 110° "| 82 |'90° "| 68" |i00 | 78° 107° ||'38 
International Pet. Co.... } 3854] 3314) 33%\— %1 3334] 34 3514] 3314) 3534| 221¢/2454/1634| 2434) 1314] 2734] 14 | 1734] 9% eu grey 77 (}16%4 
| 2 4 
National Transit Co....... 1814] 18 13wi+ wl 18 1844; 1844) 18 | 2514) 1614/2574|2054) 29 | 1914) 3144) 23 | 3014) 22 | 35 | 22 | 40 [1534 
New York Transit Co.....| 50°| 49 | 49° |~1°| 49 | 50 | 50 | 49 | 79’ | a9%4| 97 54341138. | 70° |214°°|118 167° (115 |190 [151 |205 |165- 
__ Northern Pipe Line Co....| 72 71 WL) jee o3et 71 72 72 71 | 88 | 6714|10734| 72 |111 |':95 [125 | 91 |101 | 83 |105 | 90 [117 {101 
Bee Ohio Oil’ Conte, 665%| 645%) 6434/— 214] 6454] 6514] 6654) 6454) 7514) 6014/79 4) 55 | 8534) 4837/1365 oe 820 (222 |392 |258 |406 1315 
) Penn. Mex. Fuel Co.......| 23 | 20 | 20 |—2 | 19 | 22 | 23 | 20 | 44 | 19 [4554] 27 | 45° | 10%/ 45 |.16 | 40 | i6 |'82' |'32°"|'87° "| 52° 
| Prairie Oil & Gas Co.... |} 5834] 5614} 5674\— 11%] 5634] 57 | 5834) 5614/t2593/t2090 1269 pee 273 |152 4750 1518 598 |885 1732 |420 |815 |620 
7 4 6514) 4524 6 
| Prairie Pipe Line....... 127 | 125%4| 12634|...... 127 | 12714| 127 | 12534|12937|106° |111 |100 |117 | 93 $324 |f225 [p49 [159 282 |171 |324 |260 - 
: Solar Refining Co......... 212 | 205 | 205 | 2 | 204 | 208 | 212 | 205 |259 |200 |225 |170 |212 |161 |$420 |1335 |425 |330 |440 |335 |415: |340 
Southern Pipe Line Co....| 661%} 6514] 66 |+ 14%] 63 | 65 6644} 6514/103 | 63 |100 |8044)116 | 87 |110 | 75 {121 | 70 |170 | 97 182 (147 
~ South Penn Oil Co........ 197. | 186. | 188 |4+ 4° | 188 | 189 | 197 | 186° |197 |139 [176 |117 196 |100 |249 |144 |266 |150 {355 |231° |348. |290 
So. Penn. $25 par w.i..... 50 473%) 47%\— \%l 4714) 48 50 AT SAAT VOW AB etal atuvestalyakta ts oe ae: afsladivia he ate SIs BIN ae Pi he eel IN pe fete ea RK 
Southwest Penn Pipe Lines|,.....|......|......]...... BOSSE ob tds elaecses 84°'| 50 | 89 | 69 | 89 | 66 | 7014} 5014] 75 | 50 |100 | 55 |110: | O4 
Stan. Oil Co. of Cal..... 6214| 5834] 5954|— 1 5954] 59341 6214] 5834] 6714| 5114/6814|5544| 644%] 471% 1135 192 M% $324 #380 360 |288 |328 |258 
34 a 
Standard Oil Co. of Ind.. 7044| 673%| 68%|— 2 681%] 6814] 7014) 673%| 7034] 5914)6834|5434| 6974) 4914 #135 ee %) 937%) 603% ae oo 850 1/710 
4 
Standard Oil Co. of Kan. |} 3644] 35 | 35Y4\— 4] 3434] 3514] 3614) 35 | 46 | 3014|5044|/3214| 5614] 3614 #709 | $500 635 |520 |720 |510 [679 |520 
Ad ie Se ee hehet ee ate: cia ain Aielig ec lehbh Venlemaulatfin alters Yells felipe 
Standard Oil Co. of Ky.. || 13434] 13214] 132%|— 1. | 13234] 133 | 13484] 13214]137  |11414|121}/101 |11014| 76 $505 tao 448 |370 |480 1330 |518 |340 
Standard Oil Co. of Neb. || 250 | 246 | 246 |+ 2 | 244 | 248 | 250 | 246 |270 |231 [262 |198 [280 [186 |225 /160 $525 1370 550 |380 |580 |480 
Stan. Oil Co., N.J...... 4634] 441%) 45 |—1 44%%| 45 | 4684| 4434] 4714] 383%] 423] 83 | 4434] 3074 12504 1169 192 14|124 44 910 1572 795 |668 
Bia Greta dans omer [ ROO he eae ry hele eee Tl Om 
Stan. Oil Co., N. J., pfd...| 11714] 116%%4| 117%) + %l 117. | 11714] 11734] 11674]11814]116 14|119}|1154/118 14/114 34/119 14/113 [114 14|104 14/115 $4|100 4/118 |1094 
NORE ARRE  ee 4744| 46%] 46%I— %l 46% 4614] 4714] 4634| 4834) 40° | 48 |3734| 4952) 3437 1665 oie 393° |297 |482 |300° |450 (307 
Dl eWe he a tel] Ato Saal Ihe testa) Stalltaeton ede! Men eke sovh lot sues a 
_ Stan. Oil Co. of Ohio.... |) 362 | 355 | 355 |— 3%] 353 | 358 | 362 | 355 |369 [338 |3373|275 |317 |270 $595 4380 429 |329 |560 1380 |550 1460 
» tan. Oil Co. of Ohio, pfd.| 11714, 117 | 117 | 1 | 117 _~| 119 | 11734] 117 [123 [116 |1214/1253/119 f115_ [120 [113 34/114" "|i05° Jia |'99° [111 34|110° 
Riyan-Finch... 0. i703 + 21 oy DY i Wet dele 84 93») | 29 21 | 27 | 12 |¢81 |**20] 38 | 21%41 39 | 24°] 50 | 25 {109 | 45 (135° °| 95 
Union Tank Car Co..... 921g) 92 | 92 \ 2 |. 92 | 94° | 9234) 92 ay 118 132}| 94 | 9514] 81 1135 re 116 | 80 |134 | 99 |146 |106 
: 9714| 94 AAV RPM aid eel ertelest oan ic detesl PMG re Rade feet Ni gaa 
- Union Tank Car Co., pfd..| 11534] 115 | 115 |...... 11344] 115 | 11534] 115 |11634/11314/1164/1063/114 |106 |113 |102° [104 | 88 |106 | 90%4).....|..): 
| Vacuum Oil Co......... 10934] 10634| 10734|— 34] 107 | 10734] 1093| 10634|10944| 803¢/8334/5614| 58 | 40 ae poe 351 |235 1458 |260° |490 1393 
"4 4 Dial phish cceNle auseeiettie 410. Ma el wie, Bw Me’ dyela! alte aie} 
Miscellaneous Oil Co’s 
Atlantic Lobos Oil, com... 2 Vaal Ke ane 7 eee 214 2 2 4l4) 1%%| 5 2 7%| 244) 1244) 5! 29Yy) 7 63 20 87 58 
Atlantic Lobos Oil, pfd....| 4 4 40 ba Sets id 4y| 4 4 | 12% 3° 116] 5| 26°] 5 | 44 | 18° | 71° | 48 (125 | 61 {148 -|120 
Me Pritish-A merican’ Oil.Co...|),....]s.2sce{eecseeles sess [sSNA OR a 47141 38 13634] 32 | 37. | 2854| 37 | 2814] 32%] 26u!.....].....].....].... 
Gulf Oil Corp.......... 9334, 90 | 917%1+ 54] 91 92 "| 9334] 90 | 9814] 6314|6734|5684| 6814] 4534 4810 1310 390° 1260° |510 (350° [560/360 
} Mach REPS ph ee 6h Stele) sia ae © Nalevcie witie.e wails aie-e 
Mountain & Gulf Oil..... 1% 1% 1%\+ % 1% 1% 1% Dh Lg NO SE Arh A diate eas eters rion iat ateaea|: st gilsdar cll vy ohevaiibH al Ke sched eaters Na iacce es) (fee SA hee Mel Saab 
Mountain Producers...... 254%| 25izZ\— i%| 2544] 25341 26° | 254%! 2614] 1814/2014] 16 20% 12% Sie QO ASH eels lcs. 
New Bradford Oil Co...... 6%) 66 64i+ Kl 64) 6%) 6% 6 634] 33%] 614] 3% 
_ Salt Creek Consolidated...| 93%! 9 gt aR a) 941 9%! 9 | 9%] 610%] 6 14 8 EN, FANE DE Sr Oe EO ea oe Daa Ba 
Salt Creek Prod.......... 36! 34%! s5yil+ % 35 | 35%! 36 | 34341 35 | 2aiglo7igiiols! 2541 154! 22 | 1241 15%! owl is | sii 
* Ex-Div. ; ** New Stock. t Old Stock. 


's, and we feel confident our service will be not only satisfactory but superior to any other. 
, 


“ 


_ Anglo-Amer. Oil.....£1] £4,000,000,1.4234/1.4014 66] .9134 .97%5\Jan. 4, 36 2/5c.... Poe wiles cast De he he eee 
_ Atlantic Refining. . .$100] $50,000,000} 20.00} 20.00 O00 |: 14 00) S20 ie meas lena as Peta Me dee yee acs Seas oe Ge aes eee CaS a ee ee 
Atlantic Refin. pf....100| 20,000,000}......]...... 7.00} 7.00] 7. WOO Rebs 1, GL7 Sesh cance reeks. 4s a1) $126i Quar.iteb. 1 Jan. 15 
Borne-Scrymser.....100} 1,000,000) 20.00} 20.00} 20. 35.00) 712.00) 12 Re OU te <  eret ech Olt oe at cet Bore, civ meer ee ne ee Lee Ri gets en nee 
. Buckeye Pipe Line. . .50} 10,000,000 OG SOO GZ Ob OOIe, OLS A nen ee ea MeN eae ns reel = al are | ae ones | ee es cp ee, Be 
Cheesebrough Mfg... .25} 3,000,000 14.00) 17.50 Seay GED D3 ia gale pe meas AL Pace Saletager Meme hl = aie | Sree Ca pa ae: oe ee Siacs eee ie 
Continental Oil (Maine) 10} 34,914,280 ats ten aN cae EL pe res une nn gS a copes een friniarlal ko cg oR ees A | Re phos a 
Crescent Pipe Line...25! 1,500,000 BO) DO TAR emg RSet. gE, Oe ak ca cae a Rt ea ee ee A Cnc r 5 
Cumberland Pipe L..100} — 3,000,000 20 $1000) Tes O01 2 00 i = ee ee gs oa ee nee Si SH Ae eo | Tae Mek 
Eureka Pipe Line....100} 5,000,000 58200) 11,00} ..7.00)~ 4, 00lBeb 1; $1: sarees ces Weve aos aes. oe}, SLU0 Quan. [Febs =otilan ior ot ivanseadS 
Gal.-Sig. Oil old pf...100} — 2,000,000 8.00} 8.00} 8.00 8 OO ee oe ee = os Tae SOL Se oe an eee ee er Pees Oe a al Ae en a 
Gal.-Sig. Oil, n., pf...100} 4,000,000 8.0023 00) 5.8, OOK 8, 00) ose Fah cent ay ee ed cae | ee ee ES, ese een ores rake 
Gal.-Sig. Oil, com... .100} 16,000,000 PU0| <4 Oe BOGUS 2-00) re ee ee = ee = ee ee eee | ee ee ee A Bie 
Humble Oil & Refg.. .25|] 43,750,000 8.00} 71.20 1.20} 1.20\Jan, 2, BOC ee ee Ee ee as ee tne eee nRR Sern at et). mane 
Illinois Pipe Line... .100} 20,000,000 $4500) PESOS OO} 12:00 eee eee em ee oe ice Sey en em SE waa 


_ Imperial Oil, Ltd... ... .|6,491,852shs 
Indiana Pipe Line....50} — 5,000,000 
Internat’] Pet. Ltd... .. .|7,118,138shs 


1500) 5 Re ee a ee ee ee ee 


ee eee eee eo eee eer eee eee seers eee sevesevel?® Sceh eile ce)-6 ene) Brad ole elerieie le ]\e 8 a8 @) a8 a ede sce 2 sen le ow eee ee wee 


8 py 
30.00; 8.00) 7.00) 4.00/Feb. 15, $1........................++| $1.00! Quar. Feb. 15JJan. 22) * Wan. 22 
.50 625 WE .50 


National Transit. .12.50| 6,362,500 Boul BA 00) 5 LG 50 OB re ie oe een cee tees, Fae Pe wr ae eee eee a RASS.) te 
New York Transit...100} 5,000,000 96.00} 10.00) 2.00 Ms LOT atectS 750. ae. fm te mae 75c} Quar. Jan. 15|Dec. 18 am Dec. 18 
Northern Pipe Line..100} © 4,000,000 2500/1000) —.8.00) 6-00 Jan=1, 43:2. se. feck a ee An. Mtg. Jan. 21'Dec. 21\Jan. 22/....... : 
Ohio Oil.............25} 60,000,000 1000) 125 252" 1-50) = 2,50 ae eee ere oe ee ee eee om Ee See AR Pee a : 
Re ee eee HLOO0DO0 te, cee ixlgs cee] a theese. | 00D ee Rate ies oe Eel Ae ah 
Prairie Oil & Gas. .. . .25) 60,000,000| 20.00] 26.00) 32.00] 22.00] 23.00} 18.00} 8.00), PO) eee ceeeeeeeeeesheseeeclecsssdeceeeseleceeee [Leese 


Prairie Pipe Line. ...100 81,000,000] 30.00] 12.00] 12.00| 12.00] 16.00] $8.00} 8.00] 8.00/Jan. 31, $2................0s.00-++---{ $2.00] Quar. Jan. 31\Dec. 311 * Dec. 28 
Solar Refining.......100| _ 4,000,000} 15.00) 30.00] 50.00] 10.00) 15.00/;10.00! 15.00| 10.00] _ 


Southern Pipe Line. .100| 10,000,000) 22.00] 20.00] 17.00] 10.00] 8.00) 10.00] 8.00] 4.00. .............. ss eee e eee ceeeee. | Ant. MieJan= 2 27\Dee> 28); ces eee 
South Penn Oil......100] 20,000,000} 20.00) 20.00 20.00] 13.00] 4.50|......|...... L DOA re es is ee 35 mae Anl. | Mtg. Jan. 19/Dec. : 19 eg RII a5 
Southwest Penn L...100] 3,500,000) 12.00] 12.00] 8.00 B= 1 00|-£8 00) 700) AO oc apes cage eee ee | ne eee SS See E eA 
Standard Oil, Cal... . .25| 235,228,447) 12.50] 13.50] 14.00| *300| 4.00] 42.00] 2.00 MeO Ses Pere ae ee ere ONE os Rare ea oe ferrin epee paste a eee les RO Ne 4 at 
Standard Oil, Ind... . .25}-223,756,258| 24.00) 24.00} 28.00) t4.00| 4.00] $2.50} 2.50) 2.50)... SPUD Obsise Poa geen a)sep Saco OUGLA Soe ROR Conk ose oases ea ee ee ae oat age SRC Eve RN eo : 
Standard Oil; Kan... .25} 8,000,000} 24.00] 24.00] 24.00) 24.00 19.0 TZ OO =k OOS = ef as Er cia aaaaas RE Eee ac a aeene STevavemero ieee ysavene' Senge ees PSorke ete a ; F Pen Lisa ae se 
Standard Oil, Ken. ...25| 16,864,434] 12.00] 12.00| 12.00] 12.00] *329| 74.00] 4.00) 4.00|................ GS acnercee Pitesti Sy ea ee Sek ee pI Naess Sa epee Ae 
Standard Oil, Neb...100} 3,000,000} 20.00} 20.00] 20.00 710.00} 20.00} 10.00} 10.00} 20.00]................... ice oad er Anl. | Mtg. Jan 11/Dec.*| 21)Jan. 12)........ 
Standard Oil, N. J... .25] 532,929,700] 20.00} 20.00] 20.00) $5.00} 5.00} 41.00] 1.00] 1.00.0... 0... cceecceeeee eens eeesenselec eee. Ree Reine Pree ae et ame lPa ns hs 
Stand. Oil, N. J. pf. .100} 199,972,900]......] 1.75] 7.00) 7.00) 7.00] 7.00! 7.00] 7.00|.................... {Ree Sie rns eeuton a) Pee ey ee eter agin Ay es Re eae 
Standard Oil; N.-Y¥. . 325 227,535,300] 12.00} 16.00} 16.00} 16.00] 16.00] 11.40] 1.40) 1.40 Hébx22 25% -stki> en nee ee 25% | Stk. |Feb. QiJan. 15 = Jan. 15 
Standard Oil, Ohio ..100] - 14,000,000} 16.00} 16.00! 16.00} 16.00] 16.00 10.00} 10.00) 10.00\Jan. 1, $2.50........ Ce SS Soeate eee | Anl. |-Mtg: jFeb- “Sian. 22/Peb:--20).2 Ne 
Stand. Oil, Ohio pf...100} _7,000,000)......|...... S20 e070) 7 00 1 007.00) <8 ae Be eee ee aes Crea (eee DEED) i SD ese Ge Aisa 
‘Swan & Finch......,.25|. 1,722,931] 7.00! 5.00|......|......|.....: wt Rae herapes ake ae ae Se Ss pao oa ke oa ad et reins Seek: soe ea ea eios ae EN - 
Union Tank Car.:..100) 18,202,300) 5.00| 7.00! 7.00| 7.00} 7.00] 15.00] 5.00} 5.00|,..................... ws see seaates) <5 iaean © nin > geal easter ANS ap Sd cae an a 
Union Tank Car, pf..100) 12,000,000]......|...... asad) <b O0! 7 200| 52700) 220 -00h 700i oe oe Sere Beis ce gs kia ae apie: OTN Saree tal Sah Reap ar Pee ie ae ee : 
Vacuum Oil..........25 61,919,950! 10.001 8.00! 8.00; 8.00| 16.00) ¢2.50! 3.75] 5.00/)........... ee ee Ee Re rea ee eg Nr AE oe aca NMR. oS eee, oo 3 : 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. { Dividends on new capital or reduced par value. + Dividends on old capital. 
Imperial Oil, Ltda—16 2/3% at $75 so ae og 

mperial Oil, Ltd.—16 2/3% at $75. 3 A you ; : - 
International Pet—100% at $5; 160% stock div. Gene Serge NOU tee dea SO; ‘Kentucky—39 1/3% stk. div. 33 1)3% st par, regrets patient ast rae ee 
§. O. Indiana— 150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. " “Reduction me par to $25. 66 2/3% stk. div. i 1925 

§. 0. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div. Par red. to $25 S. O. New Jersey—400% stock dividend. Anglo-Amer. Oil—33 1/3% stock bonus. 
§. 0. Ohio—100% preferred stock at par. Ohio Oil Co.—300% stock dividend, S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 

Union Tank Car Co.—100% preferred stock at Dar Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Shares changed to no par value. 
Imperial Oil dine $90 Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. Prairie Oil & Gas—Par reduced to $25. 

irs re GE eee ar Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. Union Tank Car—33 1/3% stock dividend. 

S. O. Nebraska—200% stock dividend. 8. O. California—100% stock dividend. 1923 

Chesebrough Mfg. Co.—33 1/3% pid. stk. at par. S. O. Indiana—100% stock dividend. . S. O. Calif—124%% at par. 


_ For the information of investors and others interested we have secured the hest services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMIER & CO., ~- ~- 25 BROAD STREET. NEW YORK CITY 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
TELEPHONE 5484 HANOVER NEW YORK CITY 


JANUARY 16, 1926 
STANDARD OIL COMPANY (CALIFORNIA) has called a special meeting for February 10 


to vote upon a plan of consolidation with Pacific Oil Company. A new company retaining the name “Standard Oil 
Company,” or substantially that, will be formed and will issue 13,016,434 shares, of which 9,516,434 shares will be 
exchanged for the present Standard of California’s shares and 3,500,000 shares will be exchanged for Pacific Oil’s 
shares, both exchanges being on a share for share basis, It is contemplated that the shares of the new company will 
have no par value. Direction of the new company will be under the management of the present company. 

In the statement to stockholders of the Standard Oil Company of California it is advised that “Standard Oil Com- 
pany of California will not retain its stock ownership or any other interest in Associated Oil Company. Therefore any — 
distribution of Associated Oil Company’s stock coming to Standard Oil Company of California or to the new corporation ~ 
as a distribution from Pacific Oil Company will immediately be disposed of. It is the present plan to dispose of this 
Associated Oil stock, whether received by Standard Oil Company of California or by the new corporation, in a manner ~ 
other than by distribution to the stockholders. 

“The effective date of the consolidation will be as of January 1, 1926.” 


WEEKLY PRODUCTION REPORT — Daily crude oil production in the United States for the 


week ended January 9 declined 8,750 barrels from the previous week, according to the estimate of the American 
Petroleum Institute. The steady decline in domestic output has brought the daily production down 383,100 barrels 
from the high point of 2,346,900 barrels in the week of May 30, 1925, and 41,200 barrels less than in the same week 
one year ago. The State of Arkansas declined 4,550 barrels, West Central Texas was off 3,350 barrels and Montana 
3,100 barrels. These fields showed the principal declines but all other states outside of Oklahoma and Wyoming 
also reported lower production. In Wyoming the Salt Creek field reported an increase of 4,150 barrels to 62,450 
barrels daily. bet arr: 
The following are estimates of daily average gross production by districts for the week-.ended January 9, 
January 2, 1926 and January 10, 1925. = : Aas 


DAILY AVERAGE PRODUCTION 
(Figures in barrels) 


——————1926 925 
January 9 January2 | Difference Jan. 10 
Oklahonna te sc. dure od ante cree eatete 449,750 447,700 Inc. 2,050 468,100 
FaRSA SE i otsaede 5 celta duserel 0 fale ish one cas iells. ate 99,950 101,100 Dec. 1,150 81,300 
North “DT exasarcna sn iiesine ote ctefasie ter she 81,600 82,950 Dec. 1,350 ~ 92,400 
Hast Centrals.. exasicates serch crete 64,000 . 64,800 Dec. 800, 232,150 
West ‘Central ‘Texas fanicis orm ctsuerdel> 75,800 79,150 Dec. 3,350 53,300 — 
Southwest: Texas ©... ..ct.escss 40,300 40,300 — 50,800 | 
North =Wouisiana neice cic 44,200 44,050 Inc. 150 48,800 
Arkansas ier < srnses seals ce ar aieie 184,150 188,700 Dec. 4,550 ~ 106,550 
Gulf Coast. ezrin ere matckenerreaierers 88,100 86,650 Inc. 1,450 80,350 oe 
Eastern pin Or, Wastes nett heels 101,000 102,000 Dec. 1,000 103,500 -¢ S %S=2 
Wy GET © i cisiale are sveree ores enchant $2,450 78,600 Inc. 3,850 73,400 F 
Montana’? 23s Jc ce tinea ee ete eal 13,300 16,400 Dec. 3,100 6,800 . =e siete 
Colorado jmetitancit soccer ate teen 5,900 6,050 Dec wi50 1,150 eee 5 eee 
New Mexico.-0a% oy'sesesmttes sabes 4,300 4,600 Dec. 300 400 : resi st aes 
California tice Jase creme te eae 629,000 629,500 Dec. 500 _ 606,000 1S ett ute eee ee 
ELOtal: ctacate.o-eis morale vlecsnereieiannata 1,963,800 1,972,550 Dec. 8,750 | 2,005,000 feast’? ade, che 


SALT CREEK DEVELOPMENTS— Midwest Refining Company, controlled by Standard of Indiana, 
has ordered 300 steel derricks and an active program has been laid out for the year. It is reported that the Company 
plans to drill 65 wells to the new Lakota sand and 250 wells to the first and second Wall Creek sands. ae 


MID-CONTINENT REFINERY OPERATIONS — Reports submitted to the National Petroleum 


News by 124 refiners showed that for the third consecutive week charges of crude to stills have been reduced.. Charges 
for the week ended January 8th were 243,387 barrels, a reduction of 19,500 barrels per day in three weeks. A survey... | 
of the methods employed in producing gasoline at the refiners, from which reports were gathered, shows that during 

last week refiners blended 1,476,972 gallons of natural gasoline, or 5.1% of the total production; produced 5,653,545. 

gallons by cracking, or 19.40% of the total, and 22,009,835 gallons, or 75.5% of the total, was produced by straight 
distillation from crude. For the four weeks ended January 8, gasoline production from the refiners reporting amounted 
to 119,463,952 gallons and with shipments of 112,746,454 gallons, 6,717,498 gallons were added to stocks. Fuel oil 
stocks increased 4,894,253 gallons, but other products, kerosene, distillate, and gas oil, showed decreases in stocks. _ 


OSAGE OIL PAYMENTS—=s329,422,800 was paid to the Osage Indians of Oklahoma for the fiscal 
year 1925 from royalties and bonuses on oil and gas produced from the Osage Indian Reservation, which com- ~~ 
prises approximately 1,500,000 acres of land in Oklahoma. During the year 33,662,179 barrels of oil were produced _ 
and the royalties from both oil and gas amounted to $11,144,492. Approximately $8,278,308 was realized from bon- 
uses paid by oil operators at public auction sales during the year. Since February, 1915, $177,359,644 has been paid to. 
the Osage Indians as royalties from production and bonuses from sales of land. A total of 229,740,799 barrels of oil 
have been produced, the royalties alone amounting to $81,737,217. 2 Re eek 


STANDARD OIL COMPANY (NEW JERSEY) has obtained a concession to half of the 
central part of the Buchivacoa properties in Venezuela of the British Controlled Oil Fields, Ltd., on the basis of 124% 
royalty on oil produced. Standard of New Jersey agrees to drill two wells near El Mene 2,000 feet deep and will 
obtain the right to purchase a maximum of 30,000 barrels of oil daily at market price. ; « ote aie geal 


OIL PRICE CHANGES—rew changes were made in oil prices during the past week. Standard Oil 
Company of Ohio advanced gasoline lc a gallon to 22c on January 12. On January 13, Standard Oil ‘Company 
of Nebraska lowered the tank wagon price of gasoline 1c a gallon, Pennsylvania refiners reduced the wholesale price 
of kerosene 4c a gallon. is: se 


HUMBLE OIL & REFINING COMPANY is to develop eleven leases of the Texas Pacific Land 
Trust. A total 52,801 acres are involved and the consideration is $35,560 in cash and a 12%4% royalty of all oil 


produced. 
STANDARD OIL COMPANY (OHIO) has declared the reaul gies a 
terl Kaew 
share on the preferred stock, payable March 1, to stockholders of record Nate od eae eet ors of $1.75 


STANDARD OIL COMPANY (NEBRASKA) stockholders re-elected directors at the annuaf 


meeting. 


4 


The ample facilities of our office are at your disposal for the execution of orders in 


JANUARY 16, 1926 
MARKET FOR THE WEEK 


The market continued reactionary with most of the oil stocks showing further losses during the week. Standard 
Oil of Indiana ranged from 683% to 6534, closing at 66%4. New Jersey sold from 451% to 4334, closing at 44 and Cali- 
fornia from 59% to 57%, closing at 575%. Standard of New York selling ex the 25% stock dividend closed at 36%. 

Humble Oil & Refining declined from 96% to 89%4, Prairie Oil & Gas sold from 57% to 55%, Ohio Oil from 
65% to 63% and South Penn from 193 to 187. Standard Oil of Kentucky reacted from 132% to 125% and Standard of 
Ohio from 355 to 348. 

The Salt Creek Stocks held very steady with Salt Creek Producers selling ex dividend 154 points from 34% 
-to 333%. Mountain Producers ranged from 2536 to 2434 while Salt Creek Consolidated advanced from 9% to 95%. 

We still feel that the substantial oil issues are a purchase on reactions such as the present and expect higher 
prices later on in response to favorable trade conditions. 


DIARY FOR THE WEEK 


TUESDAY, JANUARY 19.—South Penn Oil Company annual meeting in Pittsburgh, Pa., at 10:00 A.M. 
Stockholders will also vote upon a proposal to lower the par value of the shares from $100 to $25. 
THURSDAY, JANUARY 21.—Northern Pipe Line Company annual meeting in Oil City, Pa., at 10:00 A.M. 
$ ea: JANUARY 22,—Indiana Pipe Line Company stockholders of record in New York City for dividend 
of $1.00 a share. 


Northern Pipe Line Company books open. 
Standard Oil Company of Ohio common stockholders of record for annual meeting. 


RANGE OF MARKET 1919-1926 


. 
tes 
E. are | Week ended Jan. 15,1926 | Jan. 15, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
_ NAME OF COMPANY | High Low Last Chancel Bid Asked | High Low | High Low High Low| High L | High Low} High Low) High Low | High Low 
~ Anglo-Amer. Voting..... 19%4| 18%] 19 |— ¥%} 18%] 19%| 1934] 1834 126% tig 18% 14%| 1934] 1334] 25 | 1684] 22 | 14%] 31 | 15%| 37 l1e% 
; . ROMA Ar eed eed ieee LAr ce dome lot oes tioce te te ens 
~ Anglo-Amer. Non-Vot’g...| 1854| 18%] 18%|+ %| 18%] 185<| 1854| 1834] 1944| 178% 
_ Atlantic Refining or. 10834] 105 | 106° |— 244| 10534] 106 | 109° | 105° |11784| 9534|1403|7834|160 | 98 34) 11550 +920 1125 |810 |1650 |900 {1740 |1030 
r Atlantic Refining Co., pfd.| 11634] 11634] 11634]...... 11614] 11734] 11684) 11634/11734|11314|118 |108 |12034|115 11936 11334 113% 103 115 44/102" 115 3Z|107" 
 Borne-Serymser Co..... 2e7 | 227° | 227" | "5 | 225) 235° | 282" | 227" 240 [205° [264 |150 153° |110 [$615 $335 385 |325 |490° |300 (515° (460 - 
_ Buckeye Pipe Line Co.....| 5534} 5534; 5534]...... 5514| 5614 5634| 5534| 72 | 5314/85%4| 51 | 94 | 69 |110°| 83 | 88 | 70 |i02 180° |i06 |'90° 
 Chese Mfg. $25 par....... 6954| 6914) 69i4— 34] 68341 69361 71°°| 6914] 74 | 4817 $480 see 240 |205 |240 [177 |200 [125 |275 170 |350 |240 
 Cont’l Oil VTC $10 ...... 25 | 24%4| 24} %4| 24% 2434) 2574| 2434) 3134] 21 76/114 [4944] 1544) 844 1334) "53Z)i0' || 75° | ivigl’ 63g) tig) 53z. 
» Crescent Pipe Line Co....}.-....}. 200 ss[eenceceseess Tage WOla) ses Ghee eee 1734] 1034 20 |1114] 25° | 1344|t49° |t23° | 33 | 24 | 33° | 26° | 41° | 32 
Cumberland Pipe Line Uo 135/435 4°135 |— "1°" | 134°°| 135°" |°187""|-132:"|156 148 |109 |117 | 80 1185 120 150 |115 |170 |118 |240 |120 
Eureka Pipe Line Co......|. eh ats Tg TE Reena *61 | *62 | 6334] 62 | 96 | 61 |105 | 74 \116 | 87 [10434] 7814/105 | 70 |158 | 74 |195 {140 
_ Galena-Signal Oil, old, pfd.| 9734) 9434] 971414114] 97 | 102 | 9734] 94 ‘114 | 95 [116 [114 |116 |108 |114° \104 |106-| 86 [112 | 90 [145 - 107 
. - Galena-Signal Oil, new pid. 94141 93° | 94%41+ 414] 90 | 9234] 9414] 883¢/105 | 88 |106 |100 |110 [104 |108 |100 |106 | 83 |105 | 88. [119 {101 
 Galena-Sig. Oil Co.,Com..| 3134| 28 | 293414 1%) 29 | 31° | 3114] 28° | 65 | 23141691452] 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 1143 | 69 
i Humble Oil & Refining 9614] 8934] 8934|— 644] 8934] 8934] 9954! 8914) 95 | 4217|4384|3444| 41 | 28 1273 $2124/260 [150 [850 |225 |2680 7550 _ 
Illinois Pipe Line Co... ...| 136 | 13534] 1353414 | 136 | 137 | 136 | 135 |1s41sl127 |161 [121 [171 [115 [198 [158/183 |141 |182 |145 [200 [150 
Imperial Oil Co., new. 3734, 36 | 36%\— 34] 3614] 36%4| 3834] 36 1136 1193 119 |98%4|123 | 92 |131 | 98 |115 | 76 |152 | 90 |.....|.... 
Ls = : GU IOW at Got cdich etal fexs Senin, we, teeta ees, (ae ca letes te cec lewes 
~ Indiana Pipe Line Co.. 59 | 58 | 59 |+1 | 58. | 60 | 59% 58 | 84° | 57141100 | 66 |103. | 78° [110° || 82° "|90' | 68° "|i00 || 78" “|i07° "| 88 
“International Pet. Co.. 3414] 3234| 32541 114] 32%] 3234] 3517] 3214] 3534] 2214/2454/1634| 2434] 1314] 2734] 14 | 1784] 9% «878 ts2 | 77 [16% 
44 
- Nationa! Transit Co....... 20341 18%} 2014/+ 2%] 20 | 2014] 2034] 18 | 2536] 1614/257%4|205%| 29 | 1914] 3134] 23 | 3014] 22 | 35° | 22° | 40 15% 
_ New York Transit Co..... FN oar 1 Wine ta 4814] 49341 50° | 49 | 79° | 4914) 97 [5436/1388 | 70° |214° |118 167° |115 |190 [151 [205 |165 
_ Northern Pipe Line Co... | 7134] 70%) 71¥4|+ 14) 71 | 72°) 72. | 7034) 88 | 6714/1074) 72 [111 | 95 [125 | 91 |101 | 83 [105 | 90 {117 |101 
Ohio Oil Co.......... ». \f 6534] 6344]. 633¢I— 114) 6314] 6414] 6654] 6344] 7514] 6017/7914] 55 | 8534 4894 1365 #256 320 |222 |392 |258 |405 |315 
Penn, Mex. Fuel Co.......| 20 | 20 | 20 |...... 19 | 20 | 23 | 20 | 44 | 19 |455%| 27| 45 | 101% 45 | 16 | 40°] 16 |82°']32°°|°87°"|"52° 
"Prairie Oil & Gas Co.... \| 574) 5534] 55%4\—' 144] 543s] 5535] 58%4) 5524|42593 4209 |$260|t193/273 [152° /4750 [$518 |598 [385 |732 |420 [815 |620 
ioe 6514| 457%| 54 |49%4 212° |206 
Prairie Pipe Line....... i 127 | 126%) 126% 4] 12534 126 | 127 | 12534|12984/106 [111 |100 117 | 93 [$324 $225 [249 150 282 |171 [324 [260 
Solar Refining Co......... 205 | 202 | 204 |— 1 | 202 | 205 | 212 | 202 |259 |200 |225 |170 \212 |161 |t420 |t335 |425 |330 (440 |335 |415 |340 
Southern Pipe Line Co.. 6314| 6134) 6214|— 314] 62 | 63 | 6634) 6144/1103 | 63 |100 |go¥%l11e | 87 [110° | 75 |121 | 70 |170 | 97 |182 |147 
South Penn Oil Co........ 193. | 187° | 187. |— 1° | 18534] 18634] 197° | 186 |197 [139 |176 |117 |196 |100 |249 [144 |266 |150 [355 (231 |348 |290 
-.80. Penn. $25 par w.i.....| 49 474%) 47u%\+ ll 47 4744; 50 LISD AAI: Coorg | A oie (epee eras scrlltete erat hemaere | oro ee a Soma Lt tins che lateral feat sR Oe See Teavd ase sad ote oe 
“Southwest Penn Pipe Lines|......|......|.....-|..+..- 5244| 54° | 49 | 4714) 84° | 50 | 89 | 69 | 80 | 66 | 7034| 5034] 75° || 50 |100 | 55 |iid' "| 94 
‘Stan. Oil Co. of Cal..... \} 5934} 5714/5754 2 || 5754) 5774] 6234) 5734| 6734] 5114/6834/5534| 6444) 4714 +135 19234 % ee 1289 360 |288 |328 |258 
" Standard Oil Co. of Ind.. {| 6834| 6534] 66%{|— 1%| 66%<| 663<| 7034) 6534| 70%4| 5914|6834|5414| 69%4| 4934 #135" 18316 93% 60%|t800_ $620 850 |710 
i” , 4 
‘Standard Oil Co. of Kan. {| 35 | 33%] 33%/— 1%] 3334] 34 | 3634] 3314) 46 | 3014150141324! 56%4| 36% vee $500 [635 520 720° |510 |e79_|sz0 
" Standard Oil Co. of Ky.. \| 13234] 125%] 12534|— 734] 12514] 12734] 13434] 125141137 |11414|1214/101 |1101%4| 76 $505" 440 448° °|370' "|480° [330° '|5i8" |340° 
_ Standard Oil Co. of Neb. || 245 | 245 | 245 |—1 | 243 | 247 | 250 | 245 [270 [231 |262 |198 |280 [186 [225 [160 $525 $370 550 |380 |580 |480 
“Stan. Oil Co., N. J...... 4534] 4334) 44 |-1 | 43%] 44 | 4634) 4334| 4734] 383¢| 423/ 33 | 4414] 30% 2504 t169 192 \% ibe \% 4910 i572 |795 [66s 
Stan. Oil Co., N. J., pid...| 1173%| 117 | 117%|-+ 117 | 11714] 11724] 117 |11814|11634|1199|1154|118 34/114 % 11934 1s 11444|104 14 1183 100% 118 “|109} 
BOL GocN: ¥: 5.52.02: 474| 46 | 47 |— ~ |*#36 |**36141 4714) 46 | 4834| 40° | 48 [3734] 4934| 3414 4|1685 vey 393° |297° |482° |300° |450 |307 
‘Btan. Oil Co. of Ohio... \] 355 | 348 | 348 |— 7 | 346 | 349 | 362 | 348 [369 |338 [8374/275 |317 270 $595 |¢380 429°" |329°"|560 [380° "1550 "460° 
 Btan. Oil Co, of Ohio, péd.| 11735] 117 | 11734|-+ 196] 117 | 118 | 117%] 117 123 [116 |1214\1753/119  |115 120 Tisuliid 105 '|ii4 |'990°° i1}4)110 
Be Vinal doe her oc Le loswtnichena deo fte dae s|aee oon 21 | 23 | 21° | 21 | 27 | 12 |$81 |**20] 38 | 2114/39 | 24°] 50 | 25 |109 | 48 |135 
setek AIG Oi 1 O28 FOF wars, 90 | 94 | 94 | 92 ree 118 132}| 94 | 9544] 81 $135 to4 116 | 80 lisa | 99 |146 |106 
Mis eee To ie On oes ae OS Cae Os OG Dal. Sa ecle eM Taint ore ORE IME Tones be gare. 
Union Tank Car Co.; pid:.|....:|.....:|0c..csfoueees 1134] 115 | 11534] 115 |11634|11314|1162|1064/114 |106 [113 |102° |i04°"|'88°|106 |'9034)... 11] 2 22: 
Vacuum Oil Co......... 10534\— 134] 10534] 106 | 10934| 10334|10914| 8034|8314/5614| 58 | 40 #708 Soe 351 |235 458 |260° |490° | |393 
| i on Co's | mt ve : VOR gers ig seit a ve (id ce oe PR Ee 
- Atlantic Lobos Oil com. Yl 2 2ui+ yl 2 oy, 2% 2 | aul isl 5| 21 7% 24 12%) 544 20u) 7 | 63 | 20 | 87 | 58 
- Atlantic Lobos Oil Phy Tae 3%| 444] 4 3%| 12%| 3° | 16] 5 | 26 18° | 71. | 48 {125 | 61 [148 1120 
_ British-American Oi oe Gas |Salad Pesce Fava: fh, a8 BOMBER bo ee ioe 4714| 38 |36%4| 32 | 37 285% 37 PEL ARCS y cee 2 os Rey eee SC Oa 
Gulf Oil Corp.......... )¥4|'9034|—" 134] 9034] 91 | 9334/90 || 9814] 6334|6734|5634| 6834) 4534 ait fa $310 |390° |260° |5i0 |350 [560° |360 
- Mountain & Gulf Oil... .. a 7 oc aaa Pasir eh Sow terion tT ene diet toy ek cs fn. geal ss 2g aioe ag eh bag 
Mountain Producers......| 2 24%— 3% 2434| 24%) 26° | 2434) 2614) 1814/2014] 16 2044) 12%) 18%) 10/18) 6d, 15 |B} fo 
ie nae crectord OW Co, 4 Melon 636i) oe “6%! 644] 6% 6 | 6% 3% 6Y%| 3% 33 
: 41 9 93+ ¥4) 994,296] 956] 9 | 9% 4l1014| 6 ud GAe) LEI Mth oaate deta chk was «(Fae 
Balt Creek Prod #3354) #33}4\— 44! #33141 #3314! 36° | 333, 3 oases 2741194! 25441 1541 22 121 15%! “93415 gag 
Be: * Ex-Div. | - ** New Stock. ¢ Old Stock. 


we feel confident our service will be not only satisfactory but superior to any ‘other. 


nik) 


S. O. N, J.—100% pfd. stk. at par. Par red. to $25. 

~S. O. Ohio—100% preferred stock at par. 

marion Tank Car Co.—100% preferred stock at par. 
1921 

fiperial Oil, Ltd.—10% at $90. 

$. O. Calif.—Par reduced to $25. 

S. O. Nebraska—200% stock dividend. 

-Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


Humble Oil—75% 


ee nad 


this circular. 


CARL H. PFORZHEIMER & CO., 


stk. div. 


Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 

S. O. Indiana—100% stock dividend. 

For the information of investors and others interested we have secured the best services to gather and edriipile each week’ 
While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


S. O. New Jersey—400% stock dividend. 

S. O. New York—200% stk. div. Red. in par to $25. 
S. O. Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—12%% at par. 


25 BRO 


"Anglo-Amer. Ol. rel £4,000,0001.4234/1.4034| 1. | 09) 91%!) -.90 
Atlantic Refining. . $100! $50,000,000, 20.00| 20.00| 20.00] 20.00] 20.00] 44.00] 2.00|......|......cccceseeeeenee 
Atlantic Refin. pf....100] 20,000,000)......]......| 7.00} 7.00) 7.00) 7.00) 7.00 7.00\Feb. le $475. dict cs a ee $1.75 ogy Hebe lias. 
Borne-Scrymser.....100} 1,000,000 20°00): 20400/=ep OONt12 00) 4200/1 4r00l ate Se SS oe oe ge a eee On IS Oe ee eT ee 
Buckeye Pipe Line. . .50| 10,000,000 £8200), \SaH0| 35.00) \46 275) P41 OO 4 500) em rt tc ge ne Wee eh eee LD Ae eM | eh he 
Cheesebrough Mfg....25] — 3,000,000 14.00) Wap0i 1400) 17 BO) a Lobel ee ae Sook ys ie acd Pete cae vel ee fee ons (eee El. Pee 
Continental Oil (Maine) 10} 34,914,280 OOP PSIES|S e 2Ope we OO ES DOT WT LROO! Win Sra te aor e or cae tlhe s ad. Ma ake Retin! Te Me kk tae ney.) ae mr | ser ae 
Crescent Pipe Line...25} 1,500,000 3 00/— SOO wre OU 26 Lal cee ap Mee ncn cfd s aee.o Saw This dan eeu 6 Gs Mites Sales a DE aD ree oe | ce ace non eee 
Cumberland Pipe L..100/ 3,000,000 12 00|.-12, OO Ber GOLY10, 00] T5800 We IO0L A gy cee ue eee GS eh eS oh eee ie eee 
Eureka Pipe Line....100) 5,000,000 13.00} 10.00} 8.00) 11.00} 7.00) 4.00/Feb. 1, $1.............eeeeeeeeeeees| $1.00] Quar. |Feb.  1/Jan. i6l0 ean a3 
Gal-Sig. Oil old pf...100| 2,000,000 8.00) 8 '00[9 800] 8.00(' 8002 S°Q0| a oe ee oon Preamp ee eve he oat ede es ee cel eee ee oe 
Gal.-Sig. Oil, n., pf...100} 4,000,000 8/001, 8,00|.8 700) 8700) 78.001" S200). 5k Dye ter ee Pane eo  apmnetted ee anita fi pencals| Sah cee | eee oe nae 
Gal.-Sig. Oil, com....100| 16,000,000 Del ae 101 00k a0 2 OOD 00] eae Ge OR SR ne: Oe a a eee |e te ore OE Sa ee 
Humble Oil & Refg...25| 43,750,000 18 :50|* “S004 6: 00| HfL. BOL 201t 20 fam a0). a Aron ee 8 Shr | aah li cian Leo pnaelcemer |. acer nya ates 
Illinois Pipe Line... .100] 20,000,000 43:00) 267001534 00) EL OO): 12:00) S125 OTF ae ek ceeds ob ce SORE pitta Sebtts (Des Or ie ee cece eee al our tee ee eae me 
Imperial Oil, Ltd...... .6,491,852shs | BO) SROON S590} 04 0019-001 12001, ae eee GEOR Sk SLE le al eed a 
Indiana Pipe Line....50| 5,000,000 10.00} 8.00| 30.00] 8.00] 7.00] 4.00|Feb. 15, $1..........+seeeeeeeeseee+e| $1.00] Quar. [Feb 15\Jan. 221 * (Jan. 22 
Internat’] Pet. Ltd... .. .|7,118,138shs Be 8a 2243) eet Say Sae-2 ot Besar dst tages 7) et i ages ce es AE ae ae PA Wel NI S agon Se OO BEY. ay Se eee 
National Transit. .12.50| 6,362,500 S751. BepOlel 26) 52-00-21 BOludls OB. ean te et a mae ne Ge ee nw | ee eet 
New York Transit...100| 5,000,000 20;00| 16.00| 96.00] 10.00] 2.00] 2.75ljan, 15,.75c.....+.«.+ceeeseseeeeeeeee| Anl. | Mtg. Jan. 26\Jan. 15\jan. “271,....*.. 
Northern Pipe Line..100} 4,000,000 10.00} 10.00} 25.00; 10.00) 8.00) 6.00)Jan. 1, $3.............a.eeeeeeeeeee-| Anl. | Mtg. Jan. 21/Dec. 21\Jan. 22/........ 
Ohio Oil.............25} 60,000,000 20.00] 10.75 10.00) Bed pA Bee -ky "a! Raced ee LE PR eRe ue: BR PUY Mee 5 oe Cocca i re Bel ie a GR Ras Doar Rr Ud NS 
Penn Mex Fuel......25| 10,000,000 os a aN BR gL Ee Oe A La ee a eae Tt oe 
Prairie Oil & Gas.....25| 60,000,000 32.00] 22.00] 23.00] #8100|° 8.00 #29... sss sess essere E, Bs tee sags) eae Coe ae 
Prairie Pipe Line... .100| 81,000,000 12.00| 12.00] 16.00|-#8.00}. 8.00 8.00|Jan. 31, $2.......0...s.ecceseeseeee +] $2.00 Quar. Jan. 31{Dec. 31) * (Dec. 28 
Solar Refining.......100} 4,000,000 50.00] 1OR00N 15 OOO G0! 200/.10.00} 4. 5 240, bcp. bos dee oe cge dd owe as|ec wi lee erie a Paes pate tt 2 
Southern Pipe Line. .100] 10,000,000 17} 00| 10.00}. SOMO OGhes Oly 4.001. sc... icy. cs ees ee Ant. | Mtg. Jan, 27\Dene ost ee 
South Penn Oil......100] 20,000,000 O0:00! 1200 4G) Meee eoe ee WEN, | te oe Oka ee aml \Mig eas 10iDec <4) a 
Southwest Penn L...100| 3,500,000 8) 06] BA00) 7:00 SiO 7; NOL A100 Ses Ba a States OR i le 2 re Bes ee 
Standard Oil, Cal... .25| 237,910,850 14.00] 74555 4300) 12500) 270018 2:00] 3.2 von, eee ced) oe. ©. |tSpl| Mtg. reb’: tol | ol ee 
Standard Oil, Ind.... .25| 223,756,258 28) DOl (2100 a4 Olu PS BOiacd! BOL, Ol ss as ek ee ee a eos i ervan senate ee 
Standard Oil, Kan... .25| 8,000,000 DADO! 245001515 Ole PIEOOl 1:00. Pete he ie eA. ee: has ee . ee BES 
Standard Oil, Ken... .25| 16,864,434 19,00] Tato oMulere’ OO, 41004 OO, a, AS ed te eee Se ai TRC abo, ig oth 
Standard Oil, Neb...100} 3,000,000 20/-00|+1000| 20:001'10.00| 10,00] 20.00]... liceee.ssdcvereenenedtaeatensel carne Rr Saha ests el a! Mitt ben cy 
Standard Oil, N. J... .25] 532,929,700 301 0b] Sigg k500| }1}00| 71200! 1.0015 <html e. PB Reels Efe ee 
Stand. Oil, N. J. pf..100| 199,972,900}. 7-00] Hp eOON 74001 20°7--00b4-7, 00|-<7: Ol. v Searches Gadowsawemseor Tack Lele | ook. Sek eee SGN r= Ee arp 
Standard Oil, N. Y. ..25| 227,535,300 16,.00| 18800} 46200|- 11.40] 1:40]) 1.40] Feb. 25259 ‘Sth. ee ccc ladesd cd. 23. (.25% | ‘Stk. [Peb. . 2\Jan...15|. -* --\Jan. 15 
Standard Oil, Ohio ..100| 14,000,000] 16. 16.00| 16.00} 16.00|f10.00| 10,00! 10-00|Jan. 1, $2.50.....:...:.ss+sss+-ss-ss.| Anl. | Mtg. \Feb. SiJan. -29lFeb. 91... 
Stand. Oil, Ohio-pf...100| 7,000,000|......|-.2...|. 6228| {9aOGkiaze00| «7 00] 7-001. °7.00\Mar-1! $1175. 2:) aru. Seka ss 28 | $1.78 Quan! (Mar Paden, 29/4 2. ane” 29 
Swan & Finch........25} 1,722,931) 7.00, 5.00). wah. se] oe ate eee eo Peles ee fb eee [ewe cet cee ara her eeweacd vepenoinndsgeteleses «lene tvdler ape rms phere Rte! gs eee a 
Union Tank Car. . > 100| _18,202,300|<. 5.00 +7..00) <7..00|- =es0Gi-%. 4.00): 15. GOl- 5 00|=25 00); re ot. sis o's tae cciesiee das @e stats tens] micas PT Modes (hk Ade Saved © Me Py Sn A 
Union Tank Car, pis: 100} 12,000;000) <0 53.1-.n- =) SR} 2m Oia 7.001 7 00) 2.72001 | 00 cw, acto ha the ods yetiels sce Waupe + cy ca Mane Seas) as aa os ee Ryo el Re roe 
Vacuunr Oil ster... 2.25 .62,919,950'10. 00la. 8. 00}. 8.00) #82 O0R 16.00] 72.50) S.2Ol OOO) ee oe ois wage cm rates Eiifivin s s¥'s wahOoye cel: wats «hea alae |s + werent pee) a Maint en 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record, t Dividends on new capital or reduced par value. ¢ Dividends on old capital. 
1920 . 1922 1922 
Imperial Oil, Ltd.—16 2/3% at $75. Atlantic Refining—900% stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Chese. Mfg.—100% SDR ' 
se Ute GUE divs Rae yee ae Pemcramte crew emces igs eee ea ae! ate esa ue ue oe 


Anglo-Amer. Oil—33 1/3% stock bonus. 
Continental Oil—10% at $15. 

Imperial Oil—Shares changed to no par value. 
Prairie Oil & Gas—Par reduced to $25. 

Union Tank. Car—33 1/3% stock dividend. 


s available public information regarding the Standard Oil Stocks and present them in 
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JANUARY 23, 1926 feu), 
WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended January 16 was 1,947,600 barrels as com- 
pared with 1,963,800 barrels for the preceding week, a decrease of 16,200 barrels. 


The largest declines were noted’ in the States of California and Oklahoma which declined 9,500 barrels and 
2,000 barrels daily respectively. The southwest Texas fields declined 1,800 barrels on daily average, north Texas 
declined 1,650 barrels and the State of Montana declined 1,250 barrels on daily average. 


Imports of crude and refined oils at the principal United States ports for the week ended January 16 aver- 
aged 197,571 barrels daily. The daily average of oil imports for the 4 weeks ended January 16th was 167,107 barrels 
against 161,964 barrels daily for the 4 weeks ended January 9. 


Pipe line and tank farm gross domestic crude oil stocks east of the Rocky Mountains decreased 5,904,000 
barrels in the month of December and a summary made by the Institute for the month of December of the increases 
and decreases in stocks at refineries east of California covering approximately 64% of their operating capacity, showed 
a net decrease of 940,000 barrels in stocks at refineries. 


MONTHLY PIPE LINE REPORT—Rkuns from wells of the eastern pipe line companies for the 


month of December totaled 1,797,183 barrels, a daily average of 57,974 barrels, which compares with 59,350 barrels, 
the daily average in November. The daily average in December was the lowest since January, 1925. Petroleum 
deliveries of the same group of companies totaled 4,655,031 barrels, a daily average of 150,162 barrels against a daily 
average of 143,582 barrels in November. Pipe line stocks of crude oil on hand in the various lines in Pennsylvania, 
Lima and Kentucky fields were 10,458,445 barrels, the smallest amount of storage during the year. At the close of 
1924 crude oil stocks were 11,583,680 barrels and at the close of 1923 they were 13,444,361. The table below gives 


pipe line statistics for the month of December compared to November and compares traffic for the entire year 
of 1925 with 1924. 


—Runs from wells—— Other receipts Regular and other deliveries Gross stocks 
2 1924 5 1924 1925 25 1924 


1925 192 924 
Buckeye Pipe: Lines. cis... 441,285 396,350 1,774,836 1,626,465 2,445,007 2,678,606 3,668,718 4,153,035 
Total 12 months ....... 5,243,179 4,799,737 22,829,344 19,878,839 28,424,209 24,989,966 ERT Ee Ba 
Bureka Pipe Wine)! -bisrermste 349,600 325,500 408,225 281,069 727,507 662,326 1,499,700 1,860,765 
Potal 12) months Mister 4,178,625 4,300,642 5,369,091 5,028,093 9,089,641 9531259 55 irc) ig) Mase oie: ors aerate 
National © Mransitis jeraveel sere eles 142,875 146,920 703,275 513,499 887,973 715,261 971,136 958,730 
Total 12’) months”. 2/0... 1,918,743 2,163,572 7,445,065 8,801,447 9,845,791 11,223,788 4) iiss.e'bin inl Se ieee 
MOUutHwest Mibenn en. . ceisteatlsits 81,353 77,055 725,232 537,648 822,420 636,433 703,426 635,754 
Total ci2) months "evs ole. 998,378 983,002 8,039,751 7,720,624 8,951,408 Vi8;/ 30,429.05 | Ne iator eels Wee nL Rea . 
Indiana’ Pipe Line j........ 8,529 9,313 1,916,565 2,002,320 1,958,076 2,000,383 532,820 613,810 
otal! b2 “months Oics ser tors 131,371 143,359 25,218,742 21,089,809 25,403,057 21 269,993 08 ee ea eee aeotetet es 
Cumberland yPipe, f./jou% ses se 273,857 322,426 elias crores 100 246,969 335,868 579,401 607,353 
Total 12 months....... 3,555,661 4,205,874 1,435 1,659 3,622,283 $319,324 08 Since ole sae eee 
Southern Pine? Piney weit oki cere en Inge ees 140,191 168,275 197,946 93,669 479,735 550,124 
Total TZimonthswice cis reicey een va cete ca ee ann helene 1,960,944 3,096,387 2,018,879 3,440,456) 45) eele tect eee te 
New). Yorle Miran Sit ves tevsrcse'n-avere 19,369 18,225 520,173 593,930 531,362 671,474 756,603 620,729 
Total 12 months ....... 225,585 211,795 6,415,762 6,171,839 6,498,636 6,910;328 7. 1 WAG ee aie an eee 
Northern Pipe? ine vas ae ac a Geaipels cies r= emma) cielo 717,930 1,330,140 922,513 1,028,123 481,709 976,983 
Totalfi 27 months pis sxe(tere nite Snes Shel sie MUL MIN cela taint 9,736,156 9,213,022 10,231,784 85885656") |i yo wsds sre ey ee heh eee 
Hlinois Pipe Line \\.....2))... 637,097 613,460 528.488 341,179 1,121,969 1,006,948 2,051,220 2,095,216 
Total 12 months ....... 7,900,848 7,515,360 5,803,467 1,863,681 13,494,907 Palsteersyld A Tab an ereeee 


FIELD STATISTICS FOR 1925—, summary of field operations in the United States for the past 
year made by the Oil Weekly, shows total completions during the year of 25,406 wells as against 21,713 completions 
in 1924, Texas led in the number of new wells drilling 6,545 against 4,261 wells in the previous year. Oklahoma 
ranked second with completions of 4,479 against 4,139 in 1924. California showed a decline in new work, only com- 
pleting 1,134 wells against 1,640 wells the year before. Of the total number of wells drilled 16,162 were producers 
and in 1924, 14,311 produced oil. The initial productoin of all producing wells totaled 4,640,924 barrels against 
3,248,211. The following statistics are a summary of operations for the past year: 


State Completions Producers Gas Wells Failures Initial Production Annual Production: 
192 1925 1925 1925 1925 25 1924 

Arkansas) vec diene ee Eee 1,354 108 309 1,384,155 78,717,700 46,480,542 
Califormiauesm temas 1,134 1,033 1 100 615,181 231,768,982 230,536,303 
Eastern States ...... 8,516 5,165 1,855 1,496 75,467 37,616,700 37,982,300 
IKANSAgG 2) Sete denis eee L532 ; 917 53 567 188,403 34,497,756 28,351,001 
Mowistanas Watnei decrees 555 298 69 188 70,205 21,414,878 20,595,136 
Mountain States .... 869 746 20 103 161,442 37,153,875 42,893,700 
Okiahotaaaee emer 4,479 2,994 412 L510 813,348 167,951,575 170,180,463 
A OSAST nve/siatoie gree svesal oe 6,545 4,092 126 2,327 1,332,723 150,010,406 133,613,985 

TD OEANS esr e:ecs.s, ere > 25,406 16,162 2,644 6,600 4,640,924 759,131,872 710,463,430 


THE AMERICAN PETROLEUM INSTITUTE—A: the annual convention in Los Angeles, W. S. 


Farish, head of the Humble Oil & Refining Company, was elected President for the coming year, succeeding J. 
Edgar Pew. E. W. Clark (Union Oil of California), W. N. Davis (Mid-Continent Oil & Gas Association), R. D. Ben- 
son (Tide Water Oil Company) were elected Vice-Presidents; Amos L. Beaty (Texas Company) was elected Treas- 
urer and R. L. Welch, Secretary and counsel. 

The Board of Directors have retained Charles Evans Hughes, former Secretary of State, to represent it in 
matters before the Federal Oil Conservation Board. In making the announcement the Institute states: “That pur- 
pose of engaging the services of Mr. Hughes may best be stated by Mr. Hughes’ own words, where he says that he 
accepts ‘with the understanding that it is desired that there shall be a cordial and thoroughgoing cooperation with the 
Federal Oil Conservation Board in order to aid the development of the facts and the appropriate examination of the 
problems of the industry in the light of both private and public interest.’ ” 


SOUTH PENN OIL COMPANY’S stockholders at the annual meeting approved the reduction a 


the par value of the shares from $100 to $25. The new $25 par value stock will be exchanged after March 16. 
Directors and officers were reelected for the ensuing year. : 


CRESCENT PIPE LINE COMPANY §;, reported to have removed 511%4 miles of pipe line to date. 


Cold weather prevents the removal of the remainder of 222 miles of line and it is stated that liquidation cannot be 
completed until late next summer. \ 


; ETHYL GASOLINE—The special committee appointed last May by the United States Public Health 
Service, after investigation, reports that it can find no reason at present to prohibit the sale and use of ethyl gasoline 
of the composition specified as a motor fuel, provided that its distribution and use are controlled by proper regulations. 


The ample facilities of our office are at your disposal for the execution of orders in 


ie 
JANUARY 23, 1926 


NORTHERN PIPE LINE ‘COMPANY—1,. J. H. Peper was elected director at the annual meeting 
replacing Mr. L. A. Nash. Other officers and directors were reelected. 


MARKET FOR THE WEEK 


b: The oil stocks were subject to irregular price changes, closing the week generally steady. Humble Oil was a 
strong feature, selling from 8734 to 95% and closing at 927, and on Friday Prairie Oil & Gas advanced to 58% from 

t 55, which gave rise to rumors of an early advance in Mid-Continent crude prices. On the other hand, South Penn 

4 Oil reacted from 186 to 178 and Ohio Oil from 645% to 6114 and Prairie Pipe Line sold from 126 to 124. 

y , Among the leading companies, Standard of Indiana ranged from 67 to 65%, closing at 66. Standard of New 

fi Jersey sold from 44% to 43% and California from 58 to 55%, closing at 5634. Standard of New York, selling 

ex-stock dividend, declined from 3634 to 35. 

The Salt Creek stocks were also reactionary, Mountain Producers selling from 247% to 2334, closing at 24%; 

* Salt Creek Producers from 333% to 31%, closing at 32%4, and Salt Creek Consolidated from 9% to 9. 


DIARY FOR THE WEEK 
“a TUESDAY, JANUARY 26. —New York Transit Company’s annual meeting in New York City at 11:00 A. M. 
WEDNESDAY, JANUARY 27.—New York Transit Company’s books open. 
Southern Pipe Line Company’s annual meeting in Oil City, Pa., at 3:00 P. M. 
THURSDAY, JANUARY 28.—Eureka Pipe Line Company’s annual meeting in Oil City, Pa., at 11:00 A. M. 
FRIDAY, JANUARY 29.—Standard Oil Company (Ohio) preferred stockholders of record in New York City for dividend of $1.75 a share. 
SATURDAY, JANUARY 30.—Prairie Pipe Line Company dividend payable. 


RANGE OF MARKET 1919-1926 


Week ended Jan. 22, 1926 | Jan. 22, 1926 
NAME OF COMPANY Why Loe! Lack Chance! 


| 1926 1925 1924 _ 1923 1922 1921 1920 1919 
Bid Asked | High Low | High Low|High Low! High L High Low} High Low | High Low } High Low 


5 Ek RS 


"Anglo-Amer. Voting..... 18%} 183%] 1984] 183% g)4203%6 Hg, [18% 4\14%4| 1934] 1334] 25 | 1684] 22 | 14%] 31 | 1534] 37 |16% 
17% aS 185% 175% ibs 1784 mies sinters l aieecer ale leet olla eie: lien ehalelaierblals t's wiles é\felegaruifernce Ghallreieite. a site. evecete Leia o. 
10434] 10634! 109° | 105° |11784| 9544|1403/784¢|160 | 9834 11550|492 $920 |1125 |810 |1650 |900 |1740 |1030 
117 | 11734] 117 | 11634|11734]11334|118 |108 |12014|115 119 141113 4liisisliod” ‘liisisliog “liisiZli67” 
225 | 230° | 232 | 227° |240° |205 [264 |150 |153° |110 |t615 |4335 |385° |325 |490°°|3900 |515° [460 


_Anglo-Amer. Non-Vot’g... 
Atlantic Refining Co...... 


Atlantic Refining Co., pfd. 
-Borne-Scrymser Co..... 


R22 PE ZON) Ue ieee tal eeru lla iets wt vs ah [ee ate leer 
Buckeye Pipe Line Co..... 56 5644] 56%) 55%4| 72 5314|85 | 51 | 94 | 69 |110 | 83 | 88 70 {102 | 80 |106 | 90 
_Chese Mfg. $25 par....... 68 69 71 69 74 | 484% (een ae 240 |205 |240 |177 |200 |125 |275 |170 |350 |240 


Se eosleceeelesssasoecsvolesveefesescloestsvloseecelecsseleses 


23%| 24 | 25%] 233%] 31% o1yitid tote 1544} 884] 1384) 5341 10 || 5° | 1136) 634] 1154] '53% 
1514| 1534) 1534] 15% 1244 11038 20 11144} .25° | 13441149" [t28° | 33 | 24 | 33°°|] 26° | 41° | 39 
132°°| 13214| 137°] 132°°|156 148 |109 |117 | 80° 185 #120 150 |115 |170 |118 |240 {120 


0 
6114) 62 6334) 6114) 96 | 61 {105 | 74 |116 | 87 110414) 7814)105 70 {158 74 {195 |140 
97 100 | 97%) 94 114 | 95 |116 |114 |116 |108 |114 {104 |106 86 |112 | 90 |145 1/107 
90 93 9444! 884/105 | 88 |106 {100 |110 |104 |108 {100 |106 | 83 |105 88 {119 101 
2814) 30 31%) 28 65 | 23454169 14/52) 78 55 | 62 | 40 | 55 | 31 97 | 39 |143 | 69 
9244) 93 9954! 8734) 95 | 4214|4334)34}4) 41 28 aere ere) 260 |150 |350 |225 |f680 |7550 


138 | 140 | 142 | 185 |15414|127 |161 |121 |171 |115 |198 |158° [183 {141 |182 [145 |200 |150 
36341 37 | 3834] 35 |t136 $1193 119 |98}4/123 | 92 /131 | 98 |115 | 76 {152 | 90 
WANN tn SNH aus atlitrearahs Se ac Wy aermtehles SING Alter Seal ek bahence 


39} Aa Nae 

60 sa’ 14|100 66. |103 78 |110 82 90 68 |100 73 {107 88 

334%| 33%) 3514) 32 35% 22 74/24 74)16%4 2434) 1344] 2734) 14 173% ay cn 77 (16% 
4 


| Cont’l Oil VTC $10 ...... 
i Crescent Pipe Line Co. 
Cumberland Pipe Line Co } 


} Eureka Pipe Line Co...... 
_ Galena-Signal Oil, old, pfd. 
- Galena-Signal Oil, new,pfd. 

Galena-Sig. Oil Co., Com. . 
Humble Oil & Refining. . \ 


Illinois Pipe Line Co...... 
Imperial il Co., new... 


sees ele ese 


e; 
' Indiana Pipe Line Co..... 
International Pet. Co.... 

P National "Transit ©o.s5.2. ; 


| 


18 19 2034] 18 | 2544! 16141257¢|205%| 29 | 1944! 31341 23 | 3034] 22 | 35° | 22°] 40 15% 
New York Transit Co. 44 | 45 | 50 | 4 79° | 4914| 97 [54161188 | 70° |214° |118 |167° |115 |190. 1151 |205 165 


6 
TL a2 72 7034| 88 67 14|1073| 72 |111 95 1125 91/101 83 {105 90 |117 /101 
62 6214) 6656) 6134) 7534) 6014|79 34) 55 | 8534) 4834, 4365 |1256 |820 |222 {392 |258 [405 |315 


Northern Pipe Line Co.. 
HI0 OWiCo. es ooo a sees 


76 MO Gy late sepacafiaetay: tal hace coe Ieee tt teenie Pate ci 
4 Penn. Mex. Fuel Co.. 17 19 23 174) 44 19 |4554) 27 | 45 1044) 45 16 40 16 82 32 87 52 
' Prairie Oil & Gas Co.. ate _ 5734; 58 5834) 55 meets ie Wate yy 273 |152 aoe pate 598 |385 |732 |420 |815 |620 
9] 49% 2 
_ Prairie Pipe Line....... 12314] 125 127 124 |12934|106 {111 |100 |117 93 |$324 |{225 1249 |159 |282 |171 (324 |260 
3 112 {105 
' Solar Refining Co......... 4| 205 210 212 202 |259  |200 1/225 |170 |212 |161 /|$420 |{335 |/425 |330 [440 |335 |415 {340 
mesouthern Pine Line Coie sis 5 che siniesiclociw secfews wee 60 62 6644} 6114/103 63 |100 |8014)116 87 110 75 {121 70 |170 97 {182 |147 
tt South Penn Oil Co........ 17814} 180 197 178 gist 139 |176 1117 {196 |100 |249 |144 |266 |150 |355 |231 |348 |290 
So. Penn. $25 par w.i..... 5 4534; 50 SO PAT Salt Aime lotetet | wictereltrn score) arts ON Pere eel ceoam carers ate dbate mons [abece bc’ pouaeieelic Rieter Hk uke 
Southwest Penn Pipe Lines 53 54 49 474) 84 50 89 | 69 | 89 7014) 5014) 75 50 |100 55 {110 94 
2 Stan. Oil Co. of Cal..... 5634] 57 6214) 5534) 6714| 51Wl68Ww)554) 6414 a % ee 2 % bree a 360 |288 |328 |258 


_ Standard Oil Co. of Ind.. 
"Standard Oil Co. of Kan. 
| Standard Oil Co. of Ky.. 


4% 
657%%| 661%) 704) 6514) 7034) 5914683415414 697%) 4914 1185° 185 4 Kl 93%) 6034 ree $620 |850 |710 
3234] 3334] 3634) 3214) 46 8014/50 44/3214) 5614| 3614 {8709 on 635 {520 |720 {510 |679 |520 


eee e elec ec creleesecelesecnclesccvelesce 


12634} 128 13434] 12514)1387  |11414)1213/101 |11014) 76 $505" $440 |448 [370 |480 |330 |518 [340 


72 

" Standard Oil Co. of Neb. 237 | 240 | 250 | 23914|270 |231 |262 |198 |280 |186 |225 /|160 ex ie 550 |380 |580 /480 

Stan. Oil Cay Nevds)a)2 1s 4334) 4314) 4634] 4314) 4714] 383%] 423) 33 | 4414) 30% 708 ey 19214)12414 reat tae 795 = |668 

‘i Blvcceialseees (200 [LER Poo... 


117 117%) 11714] 117 © |118 14/116 14)119$)1152)118 14)11434¢)11914)113  |114.14)10414)115 34/100 84/118 |1098 
3514) 35e\t 4714\t 46 | 483%) 40 48 |3734| 4934) 34144 tal oe 393 |297 |482 |300 |450 {307 
5 


O |.41% 
34144) 345 362 341 |369 (338 |3373)/275 |317 |270 |£595 |ft380 |429 (329 |560 |380 {550 {460 
Lie 119 11744) 117) 4123 {116 =|121$/115%)119 {115 120 j11344)/114 |105 /|114 99 |11144/110 
20 21 21 21 27 12 |{81 |**20} 38 2114) 39 24 50 25 |109 45 |135 95 
8934) 91 94 91 |$134 |$118 |1323] 94 | 9544) 81 |$135 |f94 |116 80 |134 99 |146 /|106 
9714] 94 OQREN) SADGts etl aercilwlacetn ds Merger cH steeds | a: dake 
113%} 116 11534} 11454}116 34/113 14|1163/1063/114 |106 |113 {102 |104 88 |106 QOS AS ene aiere 
10414) 104%} 109% 103% 109 14} 8034/83 14|5614| 58 40 ie ee 351 |235 |458 |260 |490 /393 
“4 Maia ca Caeser ealatione'lisvavmrene [tc arene eifialin cre ie tieluhe be 


Stan. Oil Co. of Ohio.... 


8.0 


Stan. Oil Co. of Ohio, pfd. 
Swan-Finch......-....... 


. Miscellaneous Oil Co’s 


| Atlantic Lobos Oil com.. 2% 24% 2 4; 1%] 5 2 7%) 244) 12%) 54) 29) 7 63 20 87 58 
| Atlantic Lobos Oil, pfd.. 3% 4) 4 3%} 12%) 3 16 | 5 | 26 5 | 44 18 71 48 |125 61 |148 |120 
d ritish-A merican Oil Co.. Dip ah Weeusearavte: Hovesere iat elietal'e tet oi] (eis's avers DO Taito aieisttionsveraels)|tehotayat al 4714] 38 (8634) 32 | 37 285%) 37 QS VET B2TZ1 QOS ees cts eects [aioe elt ces 
ale stew ote ere 9014; 9114) 9334) 8614] 9814) 6314/6734|5634| 6814) 4534 ey ot 390 |260 |510 |350 [560 |360 
AN RD Nd varaelell asta tars its ‘eter’ Silieock er e\tidee rece lie vena ra 
Mountain & Gulf Oil..... 1% 1% 1% 15 gg A O74 SS) a I hc ba Da 2 LER LP ce YO Pe et eR a ca 
| Mountain Producers...... 24°°| 2414] 26° | 2334] 26%] 1814/2014] 16 | 2014] 12%] 18%] 10 | 131%) 63Z| 15 | 836122 2]1 22° 

_ New Bradford Oil Co...... 6% 64) 6%), 6 634] 3%) 64%] 3% 7 3% 
5 9 94) 9% 9 9%! 6% 10% 6 | 14 6 BES AOV MM Ap scoters (ieenarele: femUA elec naa ad ave le 
324! 3244) 36° | 31441 35 | 2atlo7igliot! 25y41 15141 22 | 12141 153%!) 9461 15 |e agl 220i 

* Ex-Div. ** New Stock. t Old Stock. 


, and we feel confident our service will be not only satisfactory but superior to any other. 


Continental Oil (Maine) 10 


Imperial Oil, Ltd...... .(6,491,852shs 


st eras ee OP ee fara SS 


eran 


Borne-Scrymser. ....100 
Buckeye Pipe Line. . .5 
_ Cheesebrough Mfg... .25 


1,000,000 
10,000,000 
3,000,000 
34,914,280] 
1,500,000 
3,000,000 
5,000,000 
2,000,000 
4,000,000 
16,000,000 
43,750,000 
20,000,000 


- Crescent Pipe Line. . .2 
__ Cumberland Pipe L. . 100 
_ Eureka Pipe Line....100 
Gal.-Sig. Oil old pf.. .100 
Gal.-Sig. Oil, n., pf...100 
Gal.-Sig. Oil, com:. . .100 
- Humble Oil & Refg.. .2 
‘Tllinois Pipe Line... .100 


Indiana Pipe Line’. ..50} 5,000,000 
Internat’] Pet. Ltd......|7,118,138shs 
National Transit..12.50) 6,362,500 
New York Transit...100} 5,000,000 

- Northern Pipe Line..100} 4,000,000 

Ohio Oil.............25} 60,000,000 


Penn Mex Fuel. .....25} 10,000,000 
Prairie Oil & Gas.....25} 60,000,000 
Prairie Pipe Line. ...100} 81,000,000 
Solar Refining.......100} 4,000,000 
Southern Pipe Line. .100} 10,000,000 
South Penn Oil......100} 20,000,000 
Southwest Penn L...100} 3,500,000 
Standard Oil, Cal... . .25| 237,910,850 


Standard Oil, Ind... . .25] 223,756,258 
Standard Oil, Kan... .25} 8,000,000 
Standard Oil, Ken... .25| 16,864,434 
Standard Oil, Neb...1 3,000,000 
Standard Oil, N. J.. . .25] 532,929,700 
Stand. Oil, N. J. pf. .100} 199,972,900 
Standard Oil, N.Y. . .25} 227.535,300 


Standard Oil, Ohio ..100] 14,000,000 
Stand. Oil, Ohio pf...100 
Swan & Finch........25} 1,722,931 
Union Tank Car....100| 18,202,300 
Union Tank Car, pf..100| 12,000,000 
Vacuum Oil.... 25} 61,919,950! 10.00 


7,000,000) . 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. 


1920 
Imperial Oil, Ltd.—16 2/3% at $75. 
International Pet.—100% at $5; 100% stock div. 
S. O. Indiana—150% stk. div. Red. in par to $25. 
S$. O. N, J.—100% pfd. stk. at par. Par red. to $25. 
S$. O. Ohio—100% preferred stock at par. 
Union Tank Car Co.—100% preferred stock at par. 
1921 
Imperial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 


Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


eee Oil. eee £4,000,00011.. 42441. 40% ' 
Atlantic Refining. . .$100} $50,000,000} 20.00} 20.00 
Atlantic Refin. pf....100} 20,000,000]......|...... 
20.00} 20.00 
8.00 


1.75} 2.00} 1.50) 1 


Atlantic Refining—900% stock dividend. 
Borne-Scrymser—400% stock dividend. 
Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 

S. O. Indiana—100% stock dividend. 


25 


1.16 66, ~9134| 90) - oT Fy). pigs ee ee 
20, DO} 20.00, 00-00) 1.001; (2-001. 21. chick eras ea eac, hepeeutee ros eae Cee 
7.00| 7.00} 7.00) 7.00, 7:00) 7,00lFeb. 4, $1.75. cccit Siidecc asc sceces| $175 
20:00)' 20:00) 35. 00)/1 12-00), 1200) 14. 00) oe i yee ewe ud dc Gan ocls ech vcwace lade ves 
8.00) $500) 35; 00 827i 24: OO 400) a Fae ee er ete re, ete a, 
ee 10.50| 14.00) 17.50 LETH PT2YG). sees eeeeeeseseeseeteteeeeeeees ee 


see eee eee eter eee eese seat eee eeseeleereses 


eooseos 


ever er eee eee oese see eeseees eves oseeseseseere 


3.00] 3.00} 3.00] 26.13]......]...... 
12.00] 12.00] 12.00/710.00] 12.00] 12. 

13.00] 10.00} 8.00} 11.00} 7.00] 4. 

8.00} 8.00] 8.00] 8.00} 8.00} 8. 

8.00] 8.00 8.00 


eecer eo eeeeseese eee eee est eee See eZee eeetieasee 


eo eee eee oe ee eee eter eeseeeoeeeesresnesr ee o}e evenness 


S. O. Kansas—300% stk. div. Red. in par to $25: 
S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 

S. O. New Jersey—400% stock dividend. 

S. O. New York—200% stk. div. Red. in par to $25. 
S. O. Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—12%% at par. 


Quar. |Feb. 


es ey 


es ee ered 


Feb, sani 322} 5 7 an 8-903 


eee we 


96.00] 10.00 2.00]. 2.75\Jan: 45, 75c....022..0hcc0es5e0+0000s| Ant. | Mtg. am’* 26lJan: 2 18ljani? 2710. oe) 
25:.00}:.10: 00) 8.00): <6 -00| Jan t1;-$3. sce das ass oSe cadets vos ado valencia} oases eet Ele Oe ee ee ae 
1000) 12.25) 150) 22.80) a ee Be a ea coe ee ee ee ee ee 
eles ake ee OO) ean et a a oe | ee ee ee 
23.00) 18:00 8.00) 920015, snes: acsecceschicsss)eiaasseucilonon| oslo ek et en eee 
16.00} 18.00) 8.00) 8.00)Jan. 31, $2......... 00.00 .e.00+eeeeeee| $2.00] Quar. Jan.’ 80|Dec. “31 * Dec. © 28 
£5; 00/710 00) 1050010 00) on conn tase Soka ike SENS soeea Son eae eat ee eee Lope ev Aeneas 
8:00) 10.00; ~ 8.00) 4,00). rc akucws do adrevtbdewepaont sse-ah Anl..|-Mtgellan07\Dec: 228). teee: [Oe 
POU BUG - 6 eO0) pO) onan. ote ous a oe tals ata Gee a iteas en ae oat eee ee arith, Rie a TOSS cok 
4:00). 12.00| - 2.00) —2.00[ ne oes B8es ves yee c wees goer ens] Spl | Mig. iFeb. 10. 26: S15 eee SO Set 3 
£0012 50 2 bo oe BU ae SS eee Rt ee a eae Ss ze 
SEU PSI eg bt Bee pees Sa eee eg oN eee oe - Sererd ee ae ete See ia ee 
Peete 00 98.00) 4, Ol ee ees oi ee ee ol sk ct eS ee ee : 
26 001-1000) 10.00) 20°00 se. conc eee ee he eee Be eee ee 
O00 FIs O0l = 1 0000 |S ae eh ears soo So I ee ee haope <= Wee EE ime od — lee oes See 
£000 CO? 2500) eel on co od oe ae cacs. £9) oe ee a a a a ee as WS hee Se sheers [ick Pare hang ar 
‘ 1.40 1.40| Feb. 2, 25% tes Se ee 25% | Stk. |Feb. 2\Jan. 15 * Jan. 15 
16 .00)710.00} 10.00) 10.00/Jan: 1, $2.50.........00...0..0562-26-| Anl. | Mtg..lFeb. . 8\Jan.°' 22|Feb. Ok Sv, 
7.00) 7,00} 7,00). 7.00| Mar.1, $1.75. cc cceevecerccesvceessess| $1.75 | Quar, May... tans 20)! 2, Jan. 29 
00-16-00) 8.0017 8.00 Se ee a eee ape ya ea 
: 7.00} 7.00) 7.00 TOG oe eas eee ee | el Se ieee = oes. ieee Se ece ; 
5001-16. 001-1250! 3576) = B00 eee, os roe ah Oe ee eee |e Pe iors § a Ph Pees a eS Hi eee 
For previous distributions see S. O. Booklet. * Holders of record. t Dividends on new capital or reduced par value. t Dividends on old capital. 
1922 1922 


3 1924 
Chese. Mfg.—i00% S. D. Red. in par to $25. 


1925 
Anglo-Amer. : Oil—33 1/3% stock bonus. 
Continental Oil—10% at $15. 
Imperial Oil—Shares changed’ to no par valine 
Prairie Oi] & Gas—Par reduced'to $25. 
Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 


this circular. 


While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., 


25 BROAD STREET, NEW YORK CITY 
TELEPHONE 56484 HANOVER 
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JANUARY 30, 1926 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute’s estimate for the week 


ended January 23 shows a decline in daily production of 19,250 barrels to 1,928,350 barrels daily. The daily average 
production east of California was 1,315,350 barrels, a decrease of 12,750 barrels from the previous week. Production in 
the Mid-Continent, exclusive of Smackover, Arkansas, heavy oil, was 870,150 barrels as compared to 880,250 barrels 
in the previous week. The State of Oklahoma declined 5,300 barrels on daily average. The loss was principally in 
the production of South Braman. Wyoming declined 4,250 barrels, 4,000 of which was in the Salt Creek field. Kansas 
and Arkansas declined 2,000 and 2,250 barrels on daily average respectively. The decline of 6,500 barrels in California 
was principally in the Inglewood pool. Daily average production in barrels by districts for the weeks ended January 
23rd and January 16, 1926, and the corresponding week, January 24, 1925, are as follows: 


1 926. j —1925—. 

January 23 January 16 Difference January 24 

Oklahoma juss tice ey slee secon 442,456 447,750 Dec. 5,300 481,000 
Kl anSae. ina wie catetoeteratenmarntee eae ede ate ete oie 98,400 100,400 Dec. 2,000 81,950 
BNorth: sPexas wen Udaeu ere salemele ote vielen 78,700 79,950 Dec. 1,250 92,500 
Hast Central Mexas a. tetuniecrsislepshers earache 63,250 63,700 - Dec. 450 230,250 
W est: Centftak: Texaghac sites otis Go aierseeets 75,950 76,500 Dec. 550 54,650 
Southwest Texas .... 37,450 38,500 Dec. 1,050 48,950 
North Louisiana 43,900 43,500 Inc 4 49,850 
Atkansas = seis ose 182,000 184,250 Dec. 2,250 104,700 
Gulf) Goast Staite aviae nists aed oon etee 93,050 88,750 Inc. 4,300 75,150 
Plaster a cieeuscie es eerste es a5 100,500 TOO;SO0!# sete Mate cecewe areas gris 100,000 
Wyoming otal, canine tcront eiels eid aise eases 77,700 81,950 Dec. 4,250 74,800 
Montanavito. opine we cece hone he 12,150 12,050 Inc. 100 8,050 
Colorado sii ay sieion eater cniehenn sw reets ater 5,850 6,000 Dec. 150 2,000 
Wew. | MGxicoticg. scars wiatA nis mie cde mainte ereres 4,000 4,300 Dec. 300 450 
California’ ibs cca y ateulstce bis cere ateleicla ons 613,000 619,500 Dec. 6,500 598,900 
TOtall yee. shokcle! siotersual ates ieee eae ee 1,928,350 1,947,600 Dec. 19,250 2,003,200 


MID-CONTINENT REFINERY OPERATIONS — Stocks of kerosene, distillates, gas oil and ‘fuel 


oil were reduced during the week of January 22, according to statistics gathered by the National Petroleum News from 
124 refiners operating in the Mid-Continent district. Gasoline stocks showed the usual seasonal increase. In the four 
weeks ended January 22 gasoline stocks increased 15,969,349 gallons to 77,537,352 gallons. At the current rate of 
production and withdrawals in the Mid-Continent district this represents a 21 days’ supply. Kerosene stocks were 
reduced 2,745,184 gallons, stocks of distillates were 5,090,041 gallons less and gas oil stocks declined 3,183,614 gallons. 
Shipments of gas oil increased 64% in the past week and were the largest shipments recorded since compilations on 
gas oil were begun. While shipments of fuel oil increased in the four-week period, production was larger and stocks 
increased 3,196,997 gallons. 


IMPERIAL OIL, LTD. has declared the regular quarterly dividend of 25c a share, payable March 1 to 


registered stockholders of record February’15. On the bearer share warrants the dividend is payable on presentation 


of coupon No. 5, 


President C. O. Stillman at the annual meeting, referring to the possibility of a domestic supply of crude, is 
quoted as saying that this year for the first time we can say there is some hope, although it is too early to speak with 
any certainty of the net return from upwards of four millions spent in search for oil along the foothills of the Rocky 
Mountains, in the Arctic and across the plains of Alberta and Saskatchewan. We have one well that can be deemed 
successful, the Royalite No. 4, owned and operated by the Royalite Oil Company, a subsidiary of the Imperial Oil, which 
came in during 1924 and which was brought under control in December of that year. This well has produced steadily 
throughout the past year at an average of close to 500 barrels of crude naphtha daily and up to the present shows no 
apparent diminution. During the year the Royalite Company has undertaken the drilling of two more wells in the 
Turner Valley Field, at both of which, owing to the difficult nature of the formation, progress has been slow, but it is 
hoped both will be completed within the next six months, when it will be possible to estimate with greater certainty the 
potentialities of the field. 

R. B. Bennett of Calgary, Alberta, has been elected a director. 


STANDARD OIL COMPANY OF CALIFORNIA has filed a certificate of incorporation in the State 
of Delaware for an authorized capital of 15,000,000 shares of no par value. This is the new company which is being 
organized to consolidate the present Standard Oil Company of California and the Pacific Oil Company. 

The present Standard Oil Company of California has declared the regular quarterly dividend of 50c a share, 
payable March 15 to stockholders of record February 20. In connection with the dividend, the company states: “By 
agreement entered into with Pacific Oil Company on December 30, 1925, covering consolidation of Pacific Oil Com- 
pany and Standard Oil Company, the amount of this dividend payment was specifically withheld by Standard Oil 
Company from its assets to be transferred in the contemplated consolidation.” 


OIL PRICE CHANGES were comparatively few in the past week and confined to local territories. Ohio 


Oil Company advanced Artesia, New Mexico, crude 10c a barrel to $1.45. On January 24, Louisiana Oil & Refining 
Company posted a price of $1.50 a barrel for Urania, Louisiana, crude. This is the first price posted for the production 
in this field. On January 28 Standard Oil Company of Kentucky advanced the tank wagon price of gasoline 1c a 


gallon at Covington, Kentucky, and the Atlantic Refining Company announced a lc advance in kerosene at 
Pittsburgh, Pa. 


STANDARD OIL COMPANY OF NEW YORK’S subsidiary, the Magnolia Petroleum Company, 


is surveying for an eight-inch pipe line in the Smackover field, Arkansas, to its refinery at Beaumont, Texas. 


ate is already being delivered along the route, which will cover a distance of about 250 miles and will cost over 
3,000,000. 


UNION TANK CAR COMPANY has declared the regular quarterly dividends of $1.75 a share on 


the preferred stock and $1.25 a share on the cofnmon stock, both payable March 1 to stockholders of record February 
10. This dividend on the common stock is the first declaration since the 33%4% stock dividend was paid last Decem- 


ber. The present payment represents a one-third increase in the quarterly dividend payments and is equivalent to an 
annual payment of $6.60 a share on the former capitalization. 


BUCKEYE PIPE LINE COMPANY has declared an extra dividend of 50c a share in addition to a 
quarterly dividend of $1.00 a share, payable March 15 to stockholders of record February 19. For the last two years 
the company’s quarterly dividend disbursements have been at the rate of $1.00 a share. =; 


e~ —"* ANNUAL MEETINGS.— Humble Oil & Refining Company will hold its annual meeting in Houston, Texas, at 10:00 A. M. on 
February 9. Galena Signal Oil Company will hold the annual meeting in Franklin, Pennsylvania, on February 23. Prairie Pipe Line 
Company will hold its annual meeting in Independence, Kansas, on March 2 at 2:00 P. M. The books close for the meeting on January 30 


The ample facilities of our office are at your disposal for the execution of orders in Standar: | 


ee 


elected D, L. Jolly a director in place ef J. S. O’Brien. Other directors and officers were re-elected. 


MARKET FOR THE WEEK 


sold up to 60% and Ohio Oil from 62% to 673%. 
353 % to 3634 and Humble Oil from 921% to 95%. 


Salt Creek Producers sold from 313% to 3234, closing at 32. 
The increased demand for the oils this week reflects expectations of an early advance in crude p 


DIARY FOR THE WEEK 
MONDAY, FEBRUARY 1.—Atlantic Refining Company dividend payable on preferred stock. 
Salt Creek Producers’ Association dividend payable. 
Standard Oil Company of New York 25% stock dividend payable. 


RANGE OF MARKET 1919-1926 


rices. 


JANUARY 30, 1926 


and. reopen March 3. Southern Pipe Line Cisipans-2Stockhélders at ‘the annual meeting elected E. A. Whipple a director in place of 
H. C. Dorworth. Other directors and ee were elected. South West. Pennsylvania Pipe Lines—Stockholders at the annual meeting 


: A heavy buying movement in the oil stocks near the close of the week resulted in generally higher prices. 
Standard of New Jersey was the feature of activity and strength, advancing from 43% to 46, while Prairie Oil & Gas 


Standard of Indiana moved up from ore to 675%, Vacuum Oil from 10414 to 108, Standard of New York from 
The Salt Creek stocks continued steady, Mountain Producers ranging from 24 ie 247%, and closing at 241%4, while 


With 
a steady decline in production which is resulting in a general withdrawal of crude from storage, it appears that an upward 
revision of prices cannot be long postponed. We continue to feel that oil conditions warrant a substantial advance in 
security prices and regard present levels as attractive, both from an investment and speculative standpoint. 


3 Week ended Jan. 29, 1926 | Jan. 29, 1926 1926 1925 1924; 1928.) +1922 | 1921 | 1920 | 1919 
NAME OF COMPANY | High Low Last Change | Bid Asked | High: Low | Bich Low |High Low| High Di | Bich Low.| High oe | High Low | High Low 
nglo-Amer. Voting..... 1834] 18 18 j— %| 18 183%} 1934) 18 126 %6 eee 1834/14% pe r4 ooh) 25 | 1634) 22 | 1414) 31 | 1534] 37 |16% 
8 Nol g\.0)'s |e eters Rivlin Calpe lplfiecetete x [ietieiersie} Wiest) eil/sue tere « [tsa a's/l = 0:6 6 isi ole..0c0 
nglo-Amer. Non-Vot’g TPA AT UAE 17 hl ck, 17 | 17%| 1854] 1734] 19134] 17% 
‘Atlantic Refining Co..-...| 109°] 1054z| 109°°| 44° "| 10834] 109°] 109| 108° |11784| 9544|1403|7834|180 | 9834 #1550|t02 1650 |900 [1740 |1030 
te Refining Co., pfd.| 117 | 117 | 117 |...... 11614] 117 | 117 | 116% 11734 11314]118 |108 |12014|115 |119%4 113% 11334103" |11514/102° |115 141107" 
eee sorymeer Gow & QSOs 226 =| paBOe a sere a. 225 | 230 | 232 | 226 |240 |205 |264 |150 |153 /110 ie $335 |385 490 |390 |515 |460 
: .| 5934] 56141 561 {| 5614] 57141 5934 5534| 72 | 533418514) 51 | 94 | 69 [110 | 83 | 88 | 70 102° |'80°"|106' "|"90 
Ses oe ea ea teat eee fe m1 63. | 74 | 4834 4480 Ay 240 |205 |240 275 |170 |350 |240 
Sear EG EDs) | 28M 2874 — 29) aay a8 Ba aa te areas | eae ae S| iia) 139 5 
rescen Ipe Line UO... .}. 6c. Dib ies lay olera:hedsse es) ei| ate ehaue: « 4a 
“Cumberland Pipe Line Co \|' 134 "|" 132°'|"13214)-+ 4 132°7| 134 “| 137.4] 132 [156 “|128 “|148 [106-117 | 80 185 120 150 170 118 240 120 
Eureka Pipe Line Co...... 6114) 60 60 |— 1%! 60 62 6334} 60 96 61 |105 | .74 |116 87 |10414) 78144/105 70 |158 74 1195 |140 
Galena-Signal Oil, old, pfd.| 97°| 95 | 95 I—2°| 91 | 96 | 9736] 94 [114 | 95 [116 [114 |116 |108 |114° |104° [106 | 86 |112 | 90 |145 {107 
Galena-Signal Oil, new,pfd.| 9014} 8814] 8814|...... 88 | 90 a 8814 105 58 ay Oy 110/104 108 199 [106 | 83 [105 88 119 101 
om..| 3234] 30° | 31 21 99 | 32 2 | 
8544] 92% 544 254 obs] 9534 99841 8734] 98 | 42sz\43sciaate| 41 | 28 1273 |12124)260 350 223 |teso |7550 
sae 141 | 13814] 1381%4/+ 4] 138 | 140 | 142 | 135 |1543¢/127 |161 |121 |171 [115 |198 [158 182 |145 |200 |150 
; 3734| 37° | 37%|+ %| 3734] 37141 3834] 35 oe oy 119 |9814|123 | 92 |131 | 98 152990 Jaslene 
9 ZA aN ree | ea ate e mie [le einailey Soe: CR cinta [etal So kscas [ateaaadlaees : 
Peisna Pipe Line Co.. 61%| 6o- | e1u%lt2 | 6014! 61141 61341 58 | 84°-| 57341100 | 66 103" "|'78 “|1i0'"|"82 8 "1100 "| 78° "1107" "|"88 
International Pet. Co... 3414) 3314] 3434/4 114] 3414] 3436] 351Z) 32 | 3534] 221¢/2454|1634) 2484] 1314] 2734| 14 9% slt78 ay 77 116% 
/ eRe A 
Metional Transit Co.......| 20 1834] 19%|—. 5%! 1914] 20 2034] 18 | 2544) 1614/2574/2054) 29 | 1914) 31344) 23 35 | 22 | 40 |151% 
New York Transit Co... 4634 44141 4414 134] 43° | £5 | 50° | 4434! 79° | 491% 54141138 | 70° |214° |118 190 |151 |205 |165 
Northern ee Line Co.. 73 7054, 71%i/+ %| 70%) 71 72 7054] 88 6714|1073| 72 |111 95 1125 91 105 90 |117 /101 
Ohio OC on ecko s' cs 6734 6214) 6654|+ 534] 6614] 67 6734| 6114] 7514) 6034/7914] 55 | 8534) 4834 1a08 ay 392 |258 |405 |315 
“Penn. Mex. Fuel Co....... 19% 18 | 19 |+ 134) 18%] 20 | 23 | 17%| 44 | 19 [4554] 27 | 45 | 10%] 45 | 16 | 40 | io | 82 °| 32° |'87°"|"52 
Prairie Oil & Gas Co.... || 6014 5714] 59%/+ 1%! 5934] 60 | 6014) 55 12594 ae i269 hy 273 |152 #750 i518 732 |420 |815 |620 
3) 
rairie Pipe Line...... {| 126 | 124 | 12514)+ 114] 125 | 126 | 127 | 12334|12982|106°'|111 |100 |117 | 93 $324 $225 282 |171 |324 |260 
rns C90 Nese oe ka ee ceo hc bebo beds 206 | 210 | 212 | 202 |259 |200 225 |170 |212 |161 |t420 |}335 440 |335 |415 |340 
epithern Pipe Line Co.. 62161) 62.1 Gave 61 | 62%; 6644] 6134/103 | 63 [100 |8034/116 | 87 |110 | 75 170 | 97 |182 |147 
uth Penn Oil C5, eh A) 88 174 181 +i | 180, 181 197 Tg ta as 176 |117 |196 |100 |249 {144 355 |231 |348 |290 
So. Penn. $25 par w.i..... 44 V6) 4534). .5..- 6 aie Sorstete Desovave: | eocousie Wearever Intecae Stir ede aibeatater altcie sei] croton botrian «fees E 
Southwest Penn Pipe Lines BASAL -BS44| GaSe i: 53 ‘| 54“| 54341 47341 84°] 50. |'89'|'69'| 86° | 66° '|'7034| 5034) 75° "|'50°'Ji00"*|"55° [iio ‘| ‘94 
Stan. Oil Co. of Cal..... 51% 5624 57+ 34) 57 573% oe Lee 674 5114/68 4/55 4) 64% ah 19274 a a 360 |288 |328 |258 
5 84 B534h. ses B5%| 56 4 
1 Co. of Ind 675%4| 6514 675414 154] 67141 67541 7044 6542| 7034| 501416834154 14| 6974 49 4/1135 1834 93% 6094)1590 $620 850 |710 
a5 4 
Standard Oil Co. of Kan. || 34 | 33 | 34 |+1 | 3434] 3434) 3634| 3214 46 | 3034/50}4|3234) 5634| 3634 £709 4500 635 |520 |720° (510 |679 |520 
tandard Oil Co. of Ky.. \| 129 | 126%] 129 |+ 2 | 12814| 130 | 13434] 12534|187  |11414|1213|101 |11014| 76 1805° 440 448 °|370 |480 "|330°"|518" "1340" 
‘Standard Oil Co. of Neb. {| 240 | 23914] 240 |+ 1%! 243 | 245 | 250 | 23934/270 |231 |262 [198 [280 186 [225 |160 1525 1370 550 (380 {580 |480 
Stan. Oil Co, N. J....:. 46 | 4314) 46 |+ 214) 4574] 46 | 4634| 4314] 4734] 383¢| 424] 33 | 4434] 3074 g|42503 416 by 192% iba \% s|f910 |t5 i572 |795 [06s 
tan. Oil Co., N. J., pfd.. 118 | 117 | 117%|— 14] 117 | 11754] 118 | 117 |11834]11614/1194/1153}118 14/114 34/119 14 113 “14 4}i04 1 115 %4 10034 118 "|i094 
i . Co., N. a A \ 3634] 3514] 3634;/+ 114] 36384] 37 |t are ao 483) 40 48° 3734 4934) 3414 a) F688) 28 Ser 393 |297 300 (450 {307 
tan. Oil Co. of Ohio.. | 343 | 399141 343 |+2 | 341 | 344 | 362° | 33934'369 |338 |3373/275 [317 |270 1595 1880 429° "|329°°|560° "|380°"|550° "1460 
OHCs. of Ohio,wpid:|..0.:.|..0. cfs ,00.0[scce es "116 14/117 | 11734] 117 123 [116 |1213/1154/119 |115 [120 [1134 114° "|105°"J1i4°"|°99° ]1714]110° 
»D as 
n-Finch........ eae len Sltals eee [Ricoto eirce- ce 20 21 21 21 | 27 | 12 |t81 |**20) 38 | 2134) 39 50 | 25 |109 | 45 {185 | 95 
ni ee, | 91 | 89 | 89 | 2 | 89 | 92 | 94 | 89 134 118 132}| 94 | 9514] 81 1135 134 | 99 |146 |106 
Re Ort ere er calor ba Ee eer og te A ho Veg. | Babe tn tS. teow cthcc cc. ee 
‘Union Tank Car nh o pee ce oid a eye eee ee eee 115 | 116 | 11536) 11454)11634)113 34/1163|1063/114 [106 {113 106 | 90)4).....)... . 
acuum Oil Co....... : 108 "|°10414|' 108" “|4°334| 10714] 108 | 10934] 10344|10944| 8054/8334|5614| 58 | 40 es a 458 |260° |490 (393 
u BZ) OO TQ cece specscelerccwfrccesjosecee e 
Miscellaneous Oil Co’s 
| Atlantic Lobos Oil com. 2Yu\> 2 eee 24) 2% 2 4uj| 1%) 5) 2) TH! 2) 12%) 5% Ake 7 | 63 | 20 | 87 | 58 
| Atlantic Lobos Oil, pfd....| 3321 334] 33\— i} 334] 4% 4 334] 123% 3° | 16] 5| 26 | 5 | 44° | 18 48 |125 | 61 |148 |120 
1 tees iat Graers es eet Fen Oe aly, eae O37 | ore aso Ih chee, 4716) 88 13634] 32 | 37 | 2854) 387 | 28% 324 2G Fale cine ce siaieiiaiacis o |<. se 
: ize za 8914) 91144 sl 91° | 9114] 9334) 8614] 9834] 6314/67 34|5634| 6S14| 4534 aes 1310 390° 260° |510 |350'"|560" '|360 
ats E540 © Tose Bal. PRs FS sh 13Zh nae 174 Se ae aco as (Ueno lars neta Raia Ee 
a 244 ‘3 24% 2434 2g. | 23%| 28% 189412034) 16 |'20%4) 13%] 18%) 10/134)" 644) 15 "| “8}a)o 0). 
8 Ch a 8 8 g 8 a 
91 91 1 91 93 9 OSA OseitO sg | RO Laer ne Ow pera | MO tee lilies. a epic ee slaitateede ou 
[ie gt ae Al Al ab 98 314] 35 | 243412734 


** New Stock. t Old Stock. 
J we feel confident our service will be not only satisfactory but superior to any othe: 


20.00 
7.00 


Mieatie Refining. "$100 $50,000,000 20.00! 20.00] 
Atlantic Refin. pf....100} 20,000,000]......]...... 
Borne-Scrymser.....100} 1,000,000} 20.00} 20.00 


S. O. N. J.—100% pfd. stk. at par. Par red. to $25. 

S. O. Ohio—100% preferred stock at par. 

Union Tank Car Co.—100% preferred stock at par. 
1921 

Imperial Oil, Ltd.—10% at $90. 

S. O. Calif.—Par reduced to $25. 

S. O. Nebraska—200% stock dividend. 

Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


Humble Oil—75% stk. div. 
Ohio Oil Co.—300% stock 


Solar Refining—100% 


+4.00| 


35 .00/ 712.00 


2.00 
7.00) 7.00 
12.00 


Cumberland Pipe Line—100% stock dividend. 


Par red. to $2 
dividend, 


Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
stock dividend. 

S. O. California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 


6 Cw SLR fs ee U6 .6 bela le lw a 68618 0 6 61618 C16 0 Biv 06) 0,82 © 6.8 10:| ont ety wie] oo ee. eel eile 


T DOM eb; ly P1729 faa oan oie -+ +++! $1.75 | Quar. |Feb. 
Vk ee tee ee 


eee ees eee 


Reduction in par to $25. 66 2/3% stk. div. 
S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. Red. in par to $25. 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—12%% at par. 


5; 
Continental 


Buckeye Pipe Line. . .50| 10,000,000 35.00} 6.75) 4.00) 4.00)Mar. 15, $1.00 and 50c...............| $1.50 | Quar. |Mar. 19 
Cheesebrough Mfg....25} 3,000,000 14.00) 17.50 rene: pO ROR IRE fh ire Re ieee rca PES Bh dtr | eA are oe EE witht ee S75: 
Continental Oil (Maine) 10) 34,914,280 25 .50} $.50} fl. OD) Sin Gn seikew so MEO OTA ciation erie aeo edi Got mea ay coal eeeoc kay oc ueeee tees 
Crescent Pipe Line. ..25] 1,500,000 BOO SOT Laas sikess be alain a pees acai bie o.0 yah oiebastaae: com ep ibid RETO Tee oer ok ae cee ok ees cone ee ee ef ee ie 
Cumberland Pipe L..100} 3,000,000 12 OOF OO} 125 OO! EOD) se elas inn ge we alte ais Seecuieeat Gh tag the EUG te Sot cage ine = ate ee) act eee 
Eureka Pipe Line....100] 5,000,000 8.00} 11.00} 7.00) -4.00iFeb. 1, $1........c.c0. ee sce eeeseese| $1.00] Quar. |Feb. 1/Jan. .15]’ * ~ (Jan. 13 
Gal.-Sig. Oil old pf...100] — 2,000,000 8200/82 00F 8,00) BOO re ee eee ie eee eee a he ee get ee eae eee 
Gal.-Sig. Oil, n., pf...100| 4,000,000 BOON S8: OO) BS 00m ee 00 Pc pm Piorecpooveia Oise ave 6. crete eared Breil pin lv by wiavacore haa iate nk | Sag he os att eT een 
Gal.-Sig. Oil, com....100] 16,000,000 T0001) -400) 245006 2 OO aaah elec eee eee ec ete te peer ADE ite heb. Oot ea tl ee eel ae ee 
Humble Oil & Refg...25} 48,750,000 8. 00 F220) 2 S20), 20 Jan 230s. ciss « beicese ve Pe le Foe bees | ADL Mite al Neb, a2 elas cna eee ey ol eee ae 
Illinois Pipe Line....100} 20,000,000 E00) VECO) 1200) 2 OU IS ed satis w'aldie'pe.n vtimatan ion de hand | aie ole acchoniia sinha sien. oa es wate tpl earner eaten 
Imperial Oil, Ltd...... .|6,491,852shs S001" 4: 001.3. 001 7 -00( Mar. “1 25c.2.455.as,s0Gsean eee tee be Quar. |Mar. i Gaanie No. 5 |{Mar.: 1 
Indiana Pipe Line....50] 5,000,000 30.00} 8.00] 7.00) 4.00|/Feb. 15, $1......c...ecceeeeeeeeeeee+| $1.00] Quar. [Feb. 15\Jan. 22 - Jan. 22 
Internat’] Pet. Ltd......|7,118,138shs SOO iis pAD ieee tO] © SRO cians od, gine aun 0 Seale. a ponlpineyies tm miataan id maue LE Rees Foe 5 cals Uae ST nen 
National Transit. .12.50] 6,362,500 ECON OU ks OO CE 20), 5'ig ce aie care. p se. vance, ane oo Piponeiibioesde cae ain | dia wie acl (RE oe aie ere leer ee 
New York Transit...100} 5,000,000 86-00/ LO. 00K” 2200 2 Olan. 15,5790 csece ic ania vie barew assed ua @ylecgdols alls. nccicla usar aaa ape ee Lees 
_ Northern Pipe Line..100} 4,000,000 20: 001210; 001800146 O00) Fans 1283 ik Pecic chs ok is SOE hee aa Ms oles ath es ec Pela bee APN Uke ie ee eae ee eee 
Ohio Oil.............25} 60,000,000 10300), 42,. 26) 15 50| 62. BOR AR SUE, setae ese ee ctieee WSR ES err RET eek er Ge hora beet: 
Penn Mex Fuel......25) 10,000,000 iste EL Re pM ooe ts a Se LDOL sos dyier ging ora att cians s.alueanepie cheer mee EE toe ceoed ete ahs | aartee oct ie eee: EN Lk ee Ee 
Prairie Oil & Gas.....25| 60,000,000 25-001 48/001 s S500 SP OO iz. th yca ton cenct a Wate son 5| a. oe acy Pe Aen kal Meer ae ie a 
Prairie Pipe Line..:.100} $1,000,000 16.00). 8.00} $00}: 8 00)Jan..31, $2.0 6003. cercsecegeeessees+e-| Anl | Mtg. (Mar. ~2lJan:“‘30iMar. -$|/...2%.. 
Solar Refining.......100) 4,000,000 35,00) 710,00) 15; 00110.00| <n, oP oes a ae: ee ees So ia eh ear tl a aba gc, a ea ee 
Southern Pipe Line. .100} 10,000,000 3)-O0: 1O:00t-ES200lS 4. OO coms kis ik pov ciao) Laie. o aay cue ¥ Alm areas ell Cueaulg: [rhe Shades | ica tran Creag oe Wie cule enn tae ale ee 
South Penn Oil......100} 20,000,000 MOON cre tia as Ph 7m [oe SOM OES wa cat ginin wie elohmeaete Rave SoU eases WIS Siacana lig eee meee |, Saet re Ma 2 a Cae eRe 
Southwest Penn L...100} 3,500,000 001s S00) > Fe00) sed OD earlier pod RN er eats a nk Sv ae eens Re ee a 
Standard Oil, Cal... . .25| 237,910,850 4.00) 42.00} 2.00) 2.00)Mar. 15, 50c..........-+-+seeeeee++-| 50 | Quar. |Mar. 15|Feb. 20 #1 Feb,’ 19 
Standard Oil, Ind... . .25| 223,756,258 : 5 Ar OOM PZ OU ee LOO a ZOU. cree a caste ohshenage) « avails iohers: ieuaoh wie aneteaaleteie ty oceiel a | come es wes: Oth WR Patented Tome Nin ty ag I By 
Standard Oil, Kan....25| 8,000,000 PE ONC IE POOP ko UO FO OOH PI ODE teiee | ony ti nip cece cela oie oe dienes Va ntkt. oe ee ela ek oleae et eae 
Standard Oil, Ken....25| 16,864,434 a Tein, Seen hereby WHEE cm tin te PAPA eae oon en omer lb ilies cal Etat | haa 
Standard Oil, Neb.. 3,000,000 BO. OO) ene erate ean a en rec een ee Es ciliate ee toe a bhs'l c capa a eral oka GageeM eee ne EL Ra wee ais 
Standard Oil, N. J... .25| 532,929,700 Beli OOl sh FOUN ey case, - sa 8 soe coal iiemuecadeap bate itiea bre tn 1S eee Sue Wegdon cee che ph ehse flice Si RROR naan poe Ie 
Stand. Oil, N. J. pf..100] 199,972,900). BinFOU [nd 00 eae thas’, gts Gh. Niet oes in WEN een Oe pei Mera Me Meat hy meine S98 fag 2 a 
‘Standard Oil, N. Y. ..25] 227,535,300 1.40) 1.40/Feb. 2, 25% die yt eee ee 25% Stk. |Feb. 2\Jan. 15 * Jan. 15 
Standard Oil, Ohio ..1 14,000,000 : : 16.00}710.00} 10.00 -10.00\Jan, 15° 92.50. ds eases s con eai ets ue ss] Ania} Mtg;,|Repse @SWanoe eeiheb) Olnt creme 
Stand. Oil, Ohio pf...100] 7,000,000). yess)? 6. 26h-7 00/2 7.00) 2 00/7. 00} = 700i Mar. 1, $1.75. 05s nutes te cates s> pen OL,70.| QUar. [Mar,: ol ano > Jan. 29 
Swan & Finch........25] 1,722,931 5; 00ic. aah pelo ue hat ea 8 A Sites Ie tee UN id SA oe eee em - [ene oe Og Re Nan: Re ees Ore eee 
Union Tank Car....100| 18,202,300 7.00} 7.00 7.00 T0018: 00r UOC OD OOM ara ede bl 29 rah aie oo trie poe een aceth tal om $1. 25 | Quar. |Mar. 1\Feb. 10 a Feb. 10 
Union Tank Car, pf..100} 12,000,000)......]......| 5.25) 7.00) 7.00} 7.00) 7.00) 7.00)Mar. 1, $1.75...............+++++000+] $1.75 | Quar. fae 1/Feb. 10 * Feb. 10 
acu Ou Serene, 1 col GlOt9, 000110 .00l- 8. 00): 8, 00Pe e200 1G.00|-f2 7007 3.75) 60. Ol ae vs amsles swing idee oie bee Shane Merten wml irl ote Re § a i aoe eee 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. t Dividends on new capital or reduced par value. $¢ Dividends on old capital. 
1920 1922 1922 
Imperial Oil, Ltd.—16 2/3% at $75. ; eens soe =n i nih ; 
International Pet.—100 Zo ce A pttoe a, yet pa care a i ee Gividen. $ ny nay ae yermeen Fiearty 13% as ne Giese. Mie aa ea: He : Ret 70 Raed 


Anglo-Amer. Oil—33 1/3% stock bonus. 


Oil—10% at $15. 


Imperial Oil—Shares changed to no par value. 
Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 


this circular. 


CARL H 


While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


PFORZHEIMER & CO., 


25 BROAD STREET, NEW YORK CITY 
TELEPHONE 5484 HANOVER 
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CARL H. ‘PFORZHEIMER & co. 
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ae 25 BROAD STREET 
TELEPHONE 5484 HANOVER reat NEW YORK CITY 


FEBRUARY 6, 1926 
CRUDE OIL PRICES ADVANCED— An advance of 25c a barrel was made in Mid-Continent crude 


‘oil on February lst, followed by similar advances in the Wyoming and Central Western fields. Advances in Louis- 


iana, Arkansas and the Gulf Coast fields were also made. 

Prairie Oil & Gas Company at the same time established a new schedule for crude above 44° adding 8c for each 
degree up to and including 52°. The new schedule of prices now begins at $1.40 a barrel for oil of 28° to 28.9° and 
ends at $3.32 a barrel for 52° and above. In the old schedule Prairie Oil paid $2.43 for crude of 44° and above. The 
revising of the schedule on high gravity crude and the advance therefore makes the total advance 89c on the top 
grade of 52°. Sinclair Crude Oil Purchasing Company, Texas Company, Humble Oil & Refining Company and Mag- 
nolia Petroleum Company advanced their prices and also revised their schedules in accordance with the Prairie Oil 
& Gas Company. Humble Oil and Gulf Oil Companies extended their postings of crude prices up to 52° gravity in 
North Texas, placing their quotations in line with those of all other companies. 

On February 2nd all grades of Wyoming crude oil and Artesia, New Mexico, were advanced 25 cents a barrel. 
Ohio Oil Company advanced Lima, Illinois, Princeton, Plymouth, and Wooster crude oils 25 cents a barrel, and Indiana 
and Waterloo crudes 22 and 10 cents a barrel, respectively. Gulf Oil Company and Standard of Louisiana advanced 
Bull Bayou, DeSoto and Crichton crude 25 cents a barrel, Homer and ElDorado, Louisiana, 20 cents a barrel and 
Smackover 10 cents a barrel. Smackover heavy crude was advanced another 5 cents a barrel, making the new price 


$1.00. 
GASOLINE AND KEROSENE PRICE ADVANCES—following the advances in crude oil prices 


advances were announced in gasoline and kerosene by a number of companies. In the Mid-Continent district 
wholesale gasoline for group 3 was advanced 1%c a gallon and United States motor gasoline 58-60 is now being 
offered at 1034c. Fuel oil prices strengthened and kerosene and gas oil gained slightly. Standard Oil Company 
of Indiana advanced gasoline, refined oil, naphtha and furnace oil lc a gallon throughout its territory. The advance 
was met by Texas Company. Standard Oil Company of Ohio advanced tank wagon price of gasoline and kerosene 
1c a gallon. Standard Oil Company of New Jersey advanced the price of export gasoline Ic a gallon and export 
kerosene %4c a gallon. Effective February 5, Standard Oil of Nebraska increased the tank wagon and filling station 
prices of gasoline and kerosene lc a gallon in the state of Nebraska. 


DECEMBER CRUDE OIL STATISTICS—tnhe report of the Bureau of Mines, Department of Com- 


merce, reports crude petroleum production in December as 60,943,000 barrels, averaging 1,966,000 barrels daily, 
which was 83,000 barrels less on daily average than the month of November and the lowest daily average since 
March, 1925. Domestic crude oil production for the year amounted to 755,852,000 barrels against 713,940,000 barrels 
in 1924 and 732,407,000 barrels in 1923. Crude oil consumption (given east of the Rocky Mountains only) was 
49,591,000 barrels in December, a daily average of 1,599,710 barrels against 1,563,267 barrels in November. Consump- 
tion (also east of the Rocky Mountains) for the full year totaled 590,766,000 barrels against 533,970,000 barrels in 
1924. Crude oil stocks (east of the Rocky Mountains) on December 31, were 292,288,000 barrels, decreasing 4,402,500 
barrels from amount on hand on November 30. 

The decrease was in pipe line and tank farm stocks, refinery stocks increasing slightly. Total stocks east 
of California were 20 million barrels lower on December 31, 1925, than at the beginning of the year. For the first 
time in over a year stocks of crude petroleum in California (including fuel oil) decreased. 

Crude oil imports in December were 4,360,000 and for the year imports totaled 62,005,000 barrels against 77,- 
775,000 barrels imported in 1924. Exports in December totaled 877,000 barrels and m 1925, totaled 13,353,000 against 
17,973,000 barrels in 1924. ; 

Production of crude petroleum by fields, in barrels of 42 gallons and classification by gravity is as follows: 


—December, 1925—— November, 1925——- Jan.-Dec. Jan.-Dec. 
FIEI.D Total Daily av. Total Daily av. 1925 1924 

Appalachians x wie slertsets tore 2,241,000 72,290 2,153,000 71,766 27,270,000 27,056,000 
Tima=Tndiana ccarscnvelrescieisiete 157,000 5,064 152,000 5,067 2,121,000 2,287,000 
Tltinois-SJW seams te sateen 689,000 22,226 687,000 22,900 8,503,000 8,747,000 
Mids Continent wiiaessene aster 33,038,000 1,065,752 33,685,000 1,122,837 420,966,000 375,479,000 
Gulf. Coast A vucean tip tince es 2,535,000 81,774 2,544,000 84,800 31,458,000 28,569,000 
Rockey: Mountain ete ais.0) clas 3,033,000 97,839 3,142,000 104,733 35,386,000 42,869,000 
Caluornia wees a anche 19,250,000 620,958 19,096,000 636,530 230,148,000 228,933,000 


- 60,943,000 1,965,903 61,459,000 2,048,633 755,852,000 713,940,000 
Classification by gravity (approx.) 


bight ‘crude cs a «= ees 42,966,000 1,386,000 43,586,000 1,452,867 540,188,000 543,678,000 
Heavy ncritde:aa6.2 camer ne ote 17,977,000 579,903 17,873,000 595,766 215,664,000 170,262,000 
IMPORTS AND EXPORTS OF CRUDE PETROLEUM (Barrels) 

December, 1925 Noyember, 1925 Jan.-Dec. Jan.-Dec. 
Imports: Total Daily av. Total Daily av. 1925 1924 
Hrom:Mexicoe in sss sss 3,291,000 106,161 3,599,000 119,967 55,111,00 73,979,000 
From other countries..... 1,069,000 34,484 1,292,000 43,066 6,894,000 ; 3,796,000 
4,360,000 140,645 4,891,000 163,033 62,005,000 77,775,000 
Exports: 
Domestic crude oil: 
on Canada stern onns aoe 757,000 24,419 508,009 16,933 8,915,000 10,992,000 
To other countries ...... 120,000 : 3,871 229,000 7,634 4,242,000 6,613,000 
Foreign: crude Gilis}.gccieiha. bo tensile caieheiy, Mela eee Pelee 3,000 100 196,000 368,000 
877,000 28,290 740,000 24,667 13,353,000 17,973,000 


DECEMBER STATISTICS ON REFINED PRODUCTS— Government - figures show that in 
December 62,347,000 barrels of crude oil were run to stills. This was at the rate of 1,933,600 barrels against 1,899,500 
barrels run to stills in November. Gasoline production in December amounted to 934,549,000 gallons, a daily average 
of 30,147,000 gallons. This was 2% lower than November consumption and a 17% increase over December, 1924. 
Consumption in December was 755,822,000 gallons. Imports for the month were 13,448,000 and exports of gasoline 
reached a record high figure of 133,727,000 gallons. Gascline stocks on hand December 31 were 1,648,328,000 gallons. 
At the December rate of consumption this was a 63 days’ supply as compared with 59 days on November 30. 

Production of natural-gas gasoline in the United States continued to increase and in December 107,100,000 
gallons were produced. _Stocks at the end of the month amounted to 13,731,000 gallons, increasing 850,000 gallons 
during the month. The indicated output of motor fuel in the United States, that is, gasoline, natural-gas gasoline and 
benzol production, allowing for natural-gas gasoline blending at refineries, etc., totaled 970,600,000 gallons in De- 
cember, a daily average of 31,310,000 gallons as against a daily average of 31,750,000 gallons in November. 


MARKET FOR THE WEEK : 
Following the announcement of crude oil and gasoline price increases most of the oil securities became dull and 


prices eased off. Prairie Oil & Gas after selling at 601%, reacted to 58, while Ohio Oil sold f 663% to 6434. South 
Penn Oil held steady selling from 174 to i183. oe ata eee, a 


. 
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CARL H. PFORZHEIMER & CO. 
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EUREKA PIPE LINE COMPANY’S annual report for 1925 compares with 1924 as follows: 


: 1925 1924 
TS OSS ia oslo alates epeielste)a a. ctaicist'e s/s) o\s[3)« slaves) eal ail $208,352 *$ 32,061 
Dividends.t:s7). 5 >) Gos don ae ode oneeeac con 200,000 350,000 
TV TUGUEMES ele crak Pere Ral chek steter cS oe ontiare. Perste teeters $408,352 $317,939 
* Profit ; 
Balance sheets as of December 3lst compare as follows: 

ASSETS 1925 1924 LIABILITIES 1925 1924 
AERUata G2 cetrssase (S sicuh os. oR) ae Panes es $10,822,533 . $10,808,291 Capital Stockh Meccan sree i sie nrgeta ot $ 5,000,000 $ 5,000,000 
Other Investments v...62....26...-. 2,205,019 1,945,035 Depreciationie-.5 3% fete tee eee 5,488,759 . 4,925,395 
Accounts Receivable ....... neice : 256,902 180,400 Accounts) Payable oc. nai eenwieeg 245,516 298,406 
Oil Purchase and sales contingent. ..... ers 208,615 Prontsyands Ti OSstpian sagas oaev nyc 2,827,185 3,235,538 
Chae aici enpteotiaiais: cupvases zucae spss onsiere 277,006 316,998 oS ee Se Sa nee 

Motalegecs stesm acter orn teen ae eaters $13,561,460 $13,459,339 


PROtAT ST 6S ote ters Stee ese ere eee $13,561,460 $13,459,339 
On December 31, 1925 the book value of the stock was $156.54. 


President Towl in presenting the report states that dividends paid during the year were from current earnings be- 
_fore adjustments. Only $1,990 appears on the company’s books as earnings prior to 1913. The balance sheet is affected 
by adjustments due to the business of previous years. In making settlement with the United States Income Tax 
Bureau for taxes prior to 1924, the profit and loss account was decreased; and the depreciation account was increased 
by $145,374. Oil purchase and sales contingent account has been eliminated from the assets, decreasing profit and 
loss account $208,616. The gross income of the company increased $107,323. The market value of other investments 
increased during the year $272,940. 

The quarterly dividend of $1.00 a share has been declared payable March Ist to stockholders of record Feb- 
ruary 15th. At the annual meeting H. C. Dorworth was elected a director in place of E. R. Shepard, deceased. 


SOUTHERN PIPE LINE COMPANY’S report for 1925 compares with 1924 as follows: 


% 1925 1924 
PAORY RINK Msa kn cadets ob Bccealca $191,266 $280,092 
EVIE ieee tencvae acai Salata oe eee hae 400,000 799,999 
DNEReite ie ctrtaic ate ihe wil ean wate ete shee a ee MOEN $208,734 $519,907 
The balance sheets as of December 3lst compare as follows: 

ASSETS 1925 1924 LIABILITIES 1925 1924 
UPaATVS ey ste rer tales ckeys Waser s psa e's) wie, s ese ne $ 5,969,671 $ 5,971,232 Capitals Stockes ack sec! cena twice cts bus $10,000,000 $10,000,000 
Other” Trivestments. Fess se. se 7,524,983 7,572,530 Meprectaftion te vicki sv ese ose cls titans 2,677,886 2,505,897 
Accounts Receivable ............ ; 120,146 133,871 Nccountsun kayab le wer dulsreate ale eters 417 951 
(CEICTs Bir AARP REED SES Oe aoe Ree are 51,675 26,121 PLOnt er MOSS ie saree ciate wae tere 988,172 1,196,906 

Patten cancer eileen ae. sharers es every $13,666,475 $13,703,754 SLOtal exp aerate eit aris Goths ota raibtions $13,666,475 $13,703,754 


Earnings for the year were at the rate of $1.91 a share acainst $2.80 a share in 1924. Book value of the 
stock on December 31, 1925 was $109.88, of which $76.96 was net current assets and investments. 

President Towl in presenting the report states that of “Dividends paid .during the year” $236,667.35 were 
from earnings prior to 1913. A definite plan for the reduction of the capital of the company will probably be sub- 
mitted to the stockholders during the year. The market value of securities increased $89,187 during the year, operat- 
ing expenses and operating revenue decreased $93,277 and $187,032 respectively. 

“We are at present unable to make any estimate as to the future increase in business. The lines of the 
pe any as operated at about 10 per cent of their capacity during the past year. A further decrease is not 
anticipated.’ 


IMPERIAL OIL, LTD.— President C, O. Stillman, in his annual address to stockholders referring to the 
operations of the International Petroleum Company, stated: 

“In Colombia, where we operate through the Tropical Oil Co., 51 wells were completed during the year, with 
36,867 barrels initial flush production, or an average of 802 barrels a well. This brings the producing wells on the 
property to 69 and combined potential production to approximately 40,000 barrels a day. 

“The outstanding result of our development in Columbia during the year was the drilling of a large gas 
well on Colorado anticline, some five miles east of Infantas, and the discovery of a heretofore unexplored structure 
to the northwest of the Infantas anticline. Drilling is in progress on both these structures and prospects for dis- 
covery of oil in both of these districts appear bright. 

: “Drilling in Colombia during the year totaled 97,440 feet, against 59,619 feet in 1924, owing mainly to more 
efficient use of rotary drilling outfits. 

“Production of crude oil in Colombia in 1925 totaled 1,006,708 barrels, against 447,743 barrels in 1924. Sales 
of petroleum products in Colombia increased 58%. 

“Tn spite of heavy rains, operations in Peru have been very satisfactory, 85 wells having been completed, of 
which 74 proved productive. Average initial production of completed producing wells was 309 barrels and average 
depth 1,632 feet. The largest individual producer had initial capacity of 3,800 barrels of oil a day. The total footage 
drilled was 143,508 feet. Forty strings of tools are being operated. 

“Production, though interrupted by the flood situation, increased 870,949 barrels over 1924 to 7,347,610 barrels. 


(OVER) 


. eat? 


The absorption plant in the southern part of the field recovered 3,826,726 gallons of gasoline from gas handled, and 
present equipment is being duplicated to exploit a group of wells near Talara. : ia 

“Within La Breais Parinas estate, acreage of proven territory has been extended by test wells, while a start 
has been made in proving territory recently obtained under the new petroleum law. 


STANDARD OIL COMPANY (INDIANA) has declared an extra dividend of 25c a share in addi- 
tion to the regular quarterly dividend of 62%4c a share, both dividends being payable March 15 to stockholders of 
record February 16. This is the first extra dividend declared since the 100% stock dividend in 1922. 

The annual meeting of stockholders will be held in Whiting, Indiana, on March 4th at 12 o’clock. 

The employees’ stock purchasing plan adopted. in 1921 expires March 31, 1926 and a new plan is to be 
presented to stockholders which will be effective for a term of three years beginning April 1, 1926. Under the 
new plan the employees may subscribe to 10% of their annual salary and as in the previous plan the company will 


pay to the trustees a sum equal to 50% oi the employees’ deposit... The price at which the employees may purchase 


the stock will be fixed by the directors as of March 3lst each year and will be substantially the average market 
price during the previous 6 months but not below par. The price fixed shall govern all purchases during the ensu- 
ing year. . 


WEEKLY PRODUCTION REPORT —— The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended January 30 was 1,892,900 barrels, a ~ 


decline of 35,450 barrels from the previous week. This is the first time that production has dropped below 1,900,000 
barrels daily since January, 1924, and is the lowest daily average in over two years. This is the eighteenth consecutive 
week to show a decline. The estimated daily average in the Mid-Continent field for the week was 993,900 barrels as 
compared with 1,022,100 barrels for the preceding week, a decrease of 28,200. The largest decline was in Arkansas 
which was off 22,500 barrels on daily average; the State of Wyoming showed a decline of 3,700 barrels, all in the Salt 
Creek field; West Central Texas declined 3,900 barrels and East Central Texas 1,400 barrels. The Gulf Coast field 
were off 1,750 barrels on daily average. The Eastern and California fields each declined 1,000 barrels daily. 


PRAIRIE PIPE LINE COMPANY’S shipments in January are reported as totalling 4,187,390 barrels — 


averaging 135,077 barrels daily, compared to 4,182,206 barrels in December and 4,441,290 barrels in January a year ago. 
It is reported that the company continues to draw oil from storage to fill present requirements and that it is mak- 
ing larger shipments through the newly acquired line to the Gulf Coast. 


NATIONAL TRANSIT COMPANY—rhe National Transit Pump & Machine Company, subsidiary of 


the National Transit Company, is reported to have received order for four large 15 horse power gas-pumping units 
for use in West Virginia. It is reported that this is the largest order received in many months, 


WITHDRAWALS FROM CRUDE STOCKS—with the steady decline in the daily production crude 
oil stocks in the Mid-Continent district are being heavily drawn upon. In Oklahoma and Kansas approximately 
90,000 barrels daily are being withdrawn, and an additional 80,000 barrels are coming from storage in North Texas. 
It is reported that Sinclair Crude ‘Oil Purchasing Company is withdrawing 18,000 barrels a day and Prairie Oil & 
Gas is taking from 8,000 to 10,000 barrels daily from stocks. th ane 


INTERNATICNAL PETROLEUM COMPANY, LTD. has declared a dividend of 25c a share, Bi; 


able February 15, at the Farmers Loan & Trust Company, New York City, and the Company’s office in Toronto, 
Ont., Canada, on ptesentation of coupon No. 10. PEM Bag ss 


SALT CREEK PRODUCERS ASSOCIATION will hold its annual meeting in Richmond, Vay at 


11 A.M., March 5, books close for the meeting February 17. 


STANDARD OIL COMPANY (REW YORK) has declared a quarterly dividend of 35c¢ a share | 


payable March 15 to stockholders of record February 19. This is the first dividend after the 25% stock dividend 
and is equivalent to a payment of $1.75 a share on the former capitalization. aa 


SOUTH PENN OIL COMPANY will not issue fractions when exchanging the $100 par value shares 


for $25 par value stock. Instead the company will pay cash for such fractions, basing the price on th j 
: ‘ e€ 
price of the stock between March 16 and 26, i i ree Si oe 


STANDARD OIL COMPANY (KANSAS) will hold its annual meeting on March 10th at 10:00 “g 


o’clock in’ Néeodesha, Kansas. 


aa i ee COMPANY wilt hold its annual meeting in Elizabeth, New Jersey, on Feb- 


VACUUM OIL COMPANY has declared an extra dividend of 50c in addition to the usual tee 


crabs ak Sain Wotan March 20th to stockholders of record February 27, This is the same rate of divi- 


CONTINENTAL OIL COMPANY has declared the re 


able March 15th to stockholders of record February 13. 


CARL H. PFORZHEIMER & CO. 


Telephone 5484 Hanover 25 BROAD STREET, NEW YORK 


gular quarterly dividend of 25¢ a share, pay- 


_.. reached. 


Company. 


respectively. 


The pipe line stocks were irregular. 
8 points and Northern Pipe moved up 9% points. 
Salt Creek Consolidated was in demand selling from 9%4 to 10, New Bradford sold from 6% 
Creek Producers from 32% to 33%, closing at 3234 and Mountain Producers from 24% to 25, closing at 2434. 
While the failure of the general oil list to respond more ‘fully to continued favorable developments is natur- 
ally discouraging to many holders, we feel that it is only a question of time when substantially higher levels will be 


DIARY FOR THE WEEK 


MONDAY, FEBRUARY 8—Humble Oil & Refining Company’s annual meeting in Houston, Texas, at 10:00 A. M. 
Standard Oil Company (Ohio) annual meeting in Cleveland, Ohio, at 10:00 A. M. 
TUESDAY, FEBRUARY 9—Standard Oil Company (Ohio) books open. 
WEDNESDAY, FEBRUARY 10—Standard Oil Company (California) special stockholders meeting to consider the merger of the Pacific Oil 


Lincoln’s Birthday. 


THURSDAY, FEBRUARY 11—Continental Oil Company ex dividend in New York City, 25c a. share. 
Southern Pipe Line Company ex dividend in New_York City, $1.00 a share. 

Standard Oil Company of Indiana ex dividend in New York City, 87%4c a share. 
FRIDAY, FEBRUARY 12—Legal Holiday. 
SATURDAY, FEBRUARY 13—Continental Oil Company stockholders of record in New York City for dividend of 25¢c a share. 


RANGE OF MARKET 1919-1926 


FEBRUARY 6, 1926 


Prior to the declaration of the extra dividend, Standard of Indiana advanced from 65% to 69%, later reacting 
f to 67%. Standard of New Jersey ranged from 44% to ‘457% while Standard of California sold from 57% to 59%. 
P Illinois Pipe Line declined 31%4 points while Indiana Pipe Line advanced 


to 65%, Salt 


Union Tank Car Company common and preferred stockholders of record in New York City for dividends of $1.25 and $1.75 a share, 


‘NAME OF COMPANY | High 


Week 


ended Feb. 5, 1926 
Last Change 


5, 1926 
Asked 


igh Low Low 


Anglo-Amer. Woetingjo-9 18% 


Anglo-Amer. Non-Vot’g...| 1734 
Atlantic Refining Co..... | 110 


Atlantic Refining Co., pfd.| 11614 
Borne-Scrymser Co..... 230 


B ekeye Pipe Line Co.. 571 
Chese Mfg. $25 par.. eye 


Cont’! Oe EG SIO oo wee 243% 
Crescent Pipe Line Co 


Indiana Pipe Line Co.....| 65 
International Pet. Co.... } 345% 


Btional Transit Co... 0... 19% 


Northern Pipe Line Co.. 80% 
re Ohio ON COIs hoe cttars a. 66 % 


Prairie Pipe Line....... 12514 


ie 

Solar Refining Co......... 208 
Southern Pipe Line Co....| 63% 
South Penn Oil Co........ 183 
iS Penn. $25 par w.i..... 46 
Southwest Penn Pipe Lines} 53144 
ee Oil Co. of Cal. 2). 59% 

O. Cal. New W.I..... 584% 
dard Oil Co. of Ind.. 6914 


St andard Oil Co. of Kan. 345% 
ndard Oil Co. of Ky.. \| 12934 
wndard Oil Co. of Neb. |} 254 


Mian. Oil Co. of Ohio, pid.| 11834 
PEWSD-BINCD soi 6 cs 3 00s « 20 


inion Tank Car Co., pfd..| 116% 
Vacuum Ci Co. en) +. . \| 107% 


iaetanecas Oil Co’s 
Atlantic Lobos Oil com. 
Atlantic Lobos Oil, pfd.. 


dulf WEECOTD «5 enc. ta.e 


Mountain Producers...... 
New Bradford Oil Co...... 
S Salt Creek Consolidated. . 

Salt Creek Prod aoe hi 


New York Transit Co.. 434]. 


18%|+ % 
17%i—  &% 
106 14|— 234 


Ce ee ee i ce ee Oe 


164%s— % 
WOO) Pe desis 
574)+ 1 

69'¥4/+ 1% 
24 |+ % 
134 |+ 1% 
GOL Seteces 
9534+ %4 
88 |— % 
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Atlantic Refining. . $100 $50,000, 000) 20. 00 
Atlantic Refin. pf....100) 20,000,000|...... 


te Cheesebrough Mfg... .2 
- Continental Oil (Maine) 10} 34,914,280 


_ Eureka Pipe Line....100 


i 


Anglo-Amer. Oil.....£1 


Borne-Scrymser.....100) — 1,000,000) 20.00 
Buckeye Pipe Line. . .50) 10,000,000 


3,000,000 


Crescent Pipe Line. . .25 
Cumberland Pipe L. . 100 


1,500,000 
3,000,000 
5,000,000 


Gal.-Sig. Oil old pf...100/ 2,000,000 


Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 


Imperial Oil, Ltd.—10% at $90. 

S. O. Calif.—Par reduced to $25. 

$. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 
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Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25. 


—Gal.-Sig. Oil, n., pf...100} 4,000,000 J eib.ds wie ois wows Paid OAs Shay els bn Ste OE, 7 FS ie a Lua cid ae aly ow LN eee a 
Gal.-Sig. Oil, com....100} 16,000,000 att Ree ne ae ee ea ied ae GIRS ENV EY Sul) cA rie sae Ce eR me | 
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Imperial Oil, Ltd...... ./6,491,852shs 41:00 Maride 256s 6 og cain ohe ean 25¢ |Quar.|Mar. 1} Coupon!No.5 |Mar. 1 
‘Indiana Pipe Line....50} 5,000,000 2: O0| Peabo 52S vet, i cna: ka ody ee cons |S). 00), QuarePebs Sib ane 2e oe Jane wee 
Internat’! Pet. Ltd... .. ./7,118,138shs AO Eb S19; > BOO Aste ylecs <a RRL he eek eS eee Feb. 15} Coupon !No. 10 |Feb. 15 
National Transit. .12.50} 6,362,500 DDO ieee Gece aetna one te ee Oe Ie eee Teh. oleae pW eee 
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Vacuum Oil.......... 25| 61,919,950! 10. 00 8.00; 8.00} 8.00| 16.00) 72.50! 3.75) 5.00!Mar. 20, 50c and 50c...........--002 $1.00 | Quar.'Mar. 20Feb. 27' * ‘Feb. 26 
STOCK DIVIDENDS AND RIGHTS, 1920-1925, For previous distributions see S. O. Booklet. * Holders of record. t Dividends on new capital or reduced par value. ¢ Dividends on old capital. 
I 1 Oil, Ltd—162/3% at $75. ihe ose 1924 
seman Peg UG a RAN week de, Samat bree a ss io £8. was Geom: be ete me an ee ea 
S. O. N. J.—100% pfd. stk. at par. Par red. to $25, Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. AcleiRnee. OU ss PSHM stowk Ronee! 
§. O. Ohio—i00% preferred stock at par. Humble Oil—-75% stk. div. Par red. to $25. S. O. New Jersey- 400% stock dividend. 2 Son titenkal Oil—10% at $15. 
Union Tank Car Co.—100% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Paterlal Oita Shaves ahaa Ape ee el 
1021 Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. mperia i g p 


Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 
1923 : 


S. O. Calif.—124%% at par. 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 
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OIL PRICE CHANGES ast week were confined to refined products. Water white kerosene was advanced 
t%4Zc a gallon by Pennsylvania Refiners and in group three in the Mid-Continent 58-60 motor gasoline was advanced to 
llc a gallon. Sinclair Consolidated Oil Company advanced motor gasoline in carload lots to Ile a gallon’ in Chicago 
and at New York, Philadelphia and all Atlantic Coast terminals an increase of %c a gallon was made. Continental, 
Sinclair and Texas Companies advanced gasoline le a gallon in Colorado, Wyoming, Montana and New Mexico. 
Standard Oil of New York and Standard Oil of New Jersey both advanced kerosene 1c a gallon throughout their 
territories. Standard of New York advances gasoline 1 cent a gallon throughout its territory effective February 13 
and it is understood that Standard of New Jersey is to make a similar advance throughout its. POE on Hebrate vee 


HUMBLE OIL & REFINING COMPANY—tTte annual stockholders meeting | has been adjourned to 
March 1, at which time stockholders will vote upon a proposal to increase the authorized capitalization to $75,000,000 
or a total authorized issue of 3,000,000 shares of $25 par value. 83,000 shares of new stock will be reserved for sale 
to the employes and the remainder are to be offered to stockholders for subscription at par in the ratio of approx- 
imately 2 shares of new stock for every 3 shares held. It is reported that the proceeds of the sale of stock to stock- 
holders will be used to pay off a loan from the Standard Oil Company of New Jersey. 


Vice President R. L. Blaffer presided at the meeting in the absence of President W. S. Farrish and it was 
reported that net earnings before taxes and dividends in 1925 approximated $22,000,000. This compares with $10,- 
835,194 in the previous year. It was also stated that approximately $30,000,000 had been put back into the business 
during the year. Crude oil production for 1925 totaled 22,500,000 barrels against 19,500,000 barrels in the previous year. 


OlL CONSERVATION BOARD, appointed by President Coolidge, began hearings last week at 


Washington. Opinions varied in regard to the predictions of a shortage of crude oil in the not distant future. Some 
opinions were expressed that substitutes are impractical and that there should be legislation in regard to the develop- 
ment of oil pools. W. C. Teagle, President of the Standard Oil Company of New Jersey, and Amos L. Beaty, 
President of the Texas Company, advanced the opinion that the greatest good will come through channels other than 
legislation, Mr. Teagle stated that conservation in its truest sense is already an accomplished fact in the oil industry. 
He points out that the development and spread of cracking processes in the last three years had doubled our poten- 
tiol gasoline resources and that from distillates alone 144,000,000 barrels of cracked gasoline have been obtained in 
the last three years to produce which under the old methods of primary distillation would have required 585,000,000 
barrels of crude. “These three years savings is in excess of the total quantity of crude oil now in storage in the United 
States. The existence of the various cracking processes and the relatively low price of fuel oil are, in my opinion, the 
national safeguard against uneconomical uses of our crude oil resources.” 


WEEKLY PRODUCTION REPORT — Crude oil production in the United States for the week 
ended February 6th averaged 1,906,250 barrels according to the figures of the American Petroleum Institute. This 


-was an increase of 13,350 barrels daily over the previous week but corresponds with a daily average of 1,941,600 barrels — 


in the same week a year ago. The increase was due largely to a recovery in the output of Smackover. The entire 
State of Arkansas increased 12,150 barrels, Oklahoma increased 2,350 barrels and Kansas 1,600 barrels, California 
declined 4,000 barrels daily. ' 


Imports of crude oil in January were 5,401,000 barrels, against 5,134,000 barrels in December. Imports for 
the week of February 6 were 1,043,000 barrels, against 1,312, 000 barrels in the previous week, ; 


PETROLEUM REFINERY SURVEY - —— The Bureau of Mines in its annual ‘survey of petroleum 
refineries in the United States offers the opinion that the peak in the number of refineries has been reached and that. 
the present trend is toward centralization. The census shows that on January 1, 1926 there were 509 refineries of 
which 352 with a capacity of 2,560,000 barrels daily were operating and 157 with a capacity of 290,000 barrels daily 
were shut down, On January 1, 1925 there were 541 refineries which had a total capacity of 2,827,000 barrels seas 


CUMBERLAND PIPE LINE COMPANY reports net operating income for 1925 of $236, 590. After 


adding $130,961, interest received, net income for dividends was $367,551 against $439,446 in 1924, Alter paying divi- a 


dends of $360,000, $7,551 was carried to surplus. 


NORTHERN PIPE LINE COMPANY reports net income from all sources in 1925 of $310, 748 against a 


oe 205 in 1924. After paying dividends of $240,000, $70,748 was carried to surplus account, 


STANDARD OIL COMPANY (OHIO) has declared the regular quarterly dividend of $2.50 a share A 
on the common stock payable April 1 to stockholders of record February 26. 


MOUNTAIN & GULF OIL COMPANY will hold the annual meeting in Pie Wyoming, on : 
March 9; books will close for the meeting March 1. : ee te ee aa 


STANDARD OIL COMPANY OF CALIFORNIA 


stockholders at the ‘Special meéctin ratified the _ 
plan of merger with the Pacific Oil Company. hs Is = (ee ee 


The ample facilities of our office are at your disposal for the execution of orders in St nd. 


FEBRUARY 13, 1926 
MARKET FOR THE WEEK 


The Standard Oil stocks showed no important changes during the week and trading was on a comparatively 
small scale. Standard Oil of California stock was one of the strongest issues, selling from 58% to 60% while Standard 
of California new “when issued” stock sold from 56 to 5834. Standard of Indiana ranged from 66% to 687%, closing 
at 671%4, ex-dividend. Prairie Oil & Gas sold from 56% to 58%, closing at 58, while South Penn reacted to 176. 

Salt Creek Producers sold from 3234 to 31%, closing at 3214 while Mountain Producers sold from 2414 to 
2434 closing at or : 


PEE SRE . DIARY FOR THE WEEK 


Bek eig bi FEBRUARY 15—Imperial Oil, Ltd. registered stockholders of record in Toronto for dividend of 25 cents a share. 
: Indiana Pipe Line Company dividend is payable. 3 
International Petroleum Company, Ltd. ex-dividend in New York City 25 cents a share. The dividend is payable on presentation of 
coupon No. 10 at the Farmers Loan & Trust Company, New York City, or the company’s office in Toronto. 
Southern Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1 a share. 
TUESDAY, FEBRUARY 16—Standard Oil Company (Indiana) stockholders of record in Chicago for a dividend of 87% cents a share. 
WEDNESDAY, FEBRUARY 17—Salt Creek Producers Association books close for annual meeting. 
FRIDAY, FEBRUARY 19—Buckeye Pipe Line Company stockholders of record in New York City for dividend of $1.50 a share. 
Standard Oil Company (California) ex-dividend in New York City 50 cents a share. 
Standard Oil Company (New York) stockholders of record in New York City for a dividend of 35 cents a share. 


SATURDAY, FEBRUARY 20—Standard Oil Company (California) stockholders of record in N. Y. C. for a dividend 50 cents a share, - 


RANGE OF MARKET 1919-1926 


sal Week ended Feb. 11, 1926 | Feb. 11, 1926 1926 —| 1925 1924 1923 1922 1921 1920 | 1919 
_ NAME OF COMPANY | High Low Last Change | Bid Asked | High Low | High Low|High Low|.High Low | High ide High Low | High Low | High Low 


|  Anglo-Amer. Voting..... 1814} 18 age | 181%] 18314] 1934] 18 120% ee 1834 1434 1934) 1334) 25 | 1634) 22 | 1434) 31 | 1534) 37 |16% 
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‘Borne-Scrymser Co..... } 2294} 22914) 22914\— 14] 220 | 235 | 232 | 226 |240 |205 {264 |150 |153 /110 oe $335 |385 490 |390 |515 (460 
_ Buckeye Pipe Line Co..... 58 | 57%4| 58 |+ %| 57141 58141 5934] 553<| 72 .| 5314185141 51 | 94 | 69 [110 | 83 | 88° '|'70°|i0d''|"80"" 106 | 90° 
BChess Mig. $25 par:...... eos eo Coie. | tare kee tnd | 48he 450 }y2341240 |205 [240 |177 200 350 240 

Cont’l Oil VTC $10 ......| 24 |. 2334)" 2354, 14|* 9314|* 2354] 251%] 2314] 8134) 217/114 1934 "{544) 834] 1334) 534) 10 | 5 | 1144] 634] 1154] 534 
ee tte Ge te ae ee ibis +6) 1a*| 1244] 3756] 104120 [11%] 28°7| 134¢|449 “| t28 33° | 26° | 41° | 32- 
Cumberland Pipe Line Co \|......|....../.....c).000., 13314] 135° | 137 | 132° |156° |128° [148 |109 |117 | 80 F185 120 150 170 240 1120 
Eureka Pipe Line Co......]......]... oie aaa Rees 58 60 | 6334; 60 | 96 | 61 |105 | 74 |116 | 87 |10434| 7814/1105 | 70 |158 | 74 |195 |140 
- Galena-Signal Oil, old, pfd.}-. 22. .}: 2... ).. 2. en]. Geet. 9214) 96 9714] 91 (114 | 95 {116 {114 /116 |108 |114 |104 |106 | 86 |112 | 90 |145 107 
~ Galena-Signal Oil, new,pid. OD At ORR ee SR a Zoe sg | 90 | 94361 88 |105 | 88 |106 |100 |110 |104 !108 |100 |106 | 83 |105- | 88 {119 |101 
Galena-Sig. Oil Co.,Com..| 31 | 30} 301%4\—'3%] 30 | 31 | 3234) 28 | 65 | 233¢/6914|5214| 78 143 | 69 

Humble Oil & Refining. . 9614) 8914) 93 |— 314|..9234] 93 9954| 8734) 95 | 4214/4334/3444) 41 $680 |7550 - 
‘Tilincis Pipe Line Co...... 137¥%| 13534| 13714] + 21413614] 18714] 142 | 135 |15414/127 [161 |121 |171 200 |150 
Imperial Oi! Co., new. ."\/ 37 | 13671 “BooelL i] Bec] 3654| 3a9¢| 35. [E136 H119})119 J98}4)123 bse 
E : a = 391 Me Saran Teale rae HRT ad ANSI a ea Nee tore tall Cora BESS ISR er CaPlic: ae cal ef -osar scat elie oe toete sie 6 Itutocate 
_ Indiana Pipe Line Co.....| 65 62%) 65 |4+ 1 65 6514) 65 58 2G 57 iy 100 | 66 |103 1 SY 107 | 88 
"International Pet. Co.... \ 34}4| 3334; 34 |— 34) 33%] 3414) 3514) 32 | 3534] 2244/2496)1634| 2434 183 eres) 77 = |1634 
"National Transit Co....... 1934] 1834] 191 yw! 19141 20 | 20341 18 -| 2514] 1634125741205) 29 35 | 22 | 40 115 
Gone Transit Go, leaa tag os Z i i] ho B04] 39. | 79°7| 49541 07 154 Selt38 203 (165° 
Northern Pipe Line Co....| 8014} 78 | 78 |—2 76 79 8014) 705 6714)1073) 72 |111 117/101 
‘Ohio Oil Co............ \ 6534, 64 | 6434; 14) 64 | 6434] 6754) 6114] 7534] 6034/7934] 55 | 8534 405 1315 
Penn: Max. Fuel Consens’ 19144] 1814] 193 az) a8. | 1934) 23). 161z 19 |4554| 27 | 45 | 10341 45 | 16. |'40°|'i6 | 82°") 32° "|: 87 | 52° 
Prairie Oil & Gas Co. . 5854] 56%] B81 42| sal Beic| 60%] 55 “|t2504 $209 1269) 4193)273 815 (620 
‘a : 6514) 4! 
Prairie Pipe Line.-..... 126. | 12534] 126 |+ 1 -| 12534) 126 | 127 | 12334}12934|106 "111 [100 [117 324 [260 
‘Solar Refining Co......... 206. | 205 | 206 |+.1 -| 204 | 206 | 212 | 202 |259 [200 {225 |170 |212 415 — |340 
Southern Pipe Line Co....| 63 | 6214; 63 |+ 3|* 62 |* 63 | 6634] 6134/103 | 63 /100 |8014/116 182 |147 
‘South Penn Oil Co........ 178 | 176 | 176 |— 5 | 175 | 177 | 197 | 174° |197 |139 [176 |117 |196 348 |290 
So. Penn. $25 par w.i..... 4514| 45 45 |— Wl 44%) 454] 50 Aa Del Aneel eceal tera eeraadhs | stnesretal ioe a geal ora aus ail le statata care ¢onel| ane slate [Madore l se isles frestee. al lle giace 
Southwest Penn ee ao 53 53 538 |— Wl 5214) 53%] 5414) 4714) 84 | 50 | 89 | 69 | 89 | 6 4 74) 75 110 | 94 
‘Stan. Oil Co. of Cal.. 60%| 5814) 6014/+ 13%] 6034] 6014) 621%| 5514) 6714) 5114)6814|55 34) 6414] 4746 $92% ae 289 328 |258 
‘8.0. Cal. New W.I..... 5854; 56 5814\+ 1 58%4| 5814] 5834) 54% 14| 56 | 9834) 67 
Standard Oil Co. of Ind.. \i 68%| 6634)* 6744+ 34)* 67 |* 6714) 7034| 6514| 7034] 59346834/54}4) 6974) 4914 1135 183 %| 937% 6034 4890 62 710 
"Standard Oil Co. of Kan. || 3334, 3234) 3234, 1 | 3234] 33 | 3634] 3224) 46 | 3034|5014/3234) 5614| 3614 48700, 1500 635 |520 |720° (510 |679 |520 
Standard Oil Co. of Ky.. \| 12674] 125%] 126 |—1 | 12534] 12614| 13484) 12514137 |11414|1214]101 |11034| 76 $505 [14 440 448° "|370' "|480 "|330° |5i8"” 340° 
Standard Oil Co. of Neb. || 251 | 248 | 251 |+ 134] 248 | 252 | 254 | 239341270 |231 [262 |198 |280 [186 225 160 1525 1370 550 |380 430 
Stan. (Ol Co. Ne de. sa 4514) 4454) 4434/54) 4454) 4434| 4634] 4314] 4734 3836) 422] 33 | 4414) 301% ane ay, 10244 12444 a ue 668 
Stan. Oil Co, N. J., pfd...| 118 | 117341 118 |-4+ | 11734] 118 | 118 | 117 |11944|11634/1193]1153/118 14/114 84 11946 113° |11414]10414 113% 10034 118° "}1094 
BeeOuGo, Ne: Y ss 55 oie. 364%} 35%%| 36 I— Wl 36 364 't . Ait 46 | 4834) 40 | 48 |8734| 4934! 3414 tat Pee 393 |297 |482 |300 |450 |307 
— : 3 35 Agee) Pa in aoe Sea ORG Bs? 
Btan. Oil Co. of Ohio.. 352 | 350 | 352 |+1 | 350 | 353 | 362° | 339341369 [338 |3373/275 |317 |270 1595 $380 429 460 
Stan. Oil Co. of Ohio, pfd.| 117441 117 | 117 |— 144] 117 | 118 | 118341 117. [123 jute [1273/1153/119 [115 [120 |11334|114°"|105°“|iia”"|"99"" 111% 110" 
Swan-Finch.............. 20 20 Oia beta. i9- | 21 21 20. | 27 | 12 {$81 |**20) 38 | 21}4) 39 | 24 | 50 
ae 92 |* 89 |* 90 | 3z\* 89 |* 90 | 94 | 89 ae i118 132}| 94 | 9514| 81 1135 t94 116 10 
Rd ee ees | ere ee Merced Jum [IRD A | eee a vend wT email ereitie, w [ieleroris [fengrenes to @ ole e | arate . 
Union Tank Car Co., pfd..| 11614] 11614] 11634\-+ 14)*11414)"117_ | 11534] 1145¢|11637/113 14|1163|1064|114 |106 {113 {102° |104 90171685 [owes 
Vacuum Oil Co......... \| 105% 10344] tose 24) 105 10514] 10934| 103 44|109 34| 8034|8334|5635| 58 | 40 ee ete eo AP eas: (400. 1008 
: . ; : : 4, Gl ea Veli ltere isis eifini aXe or0\| Sheiseselfie,'e oteie'|isce gs 
Miscellaneous Oil Co’ : 

“Atlantic Lobos Oil com... 2 | ay! 2 2 | ay jiI4| 224| 1234] 5%] 2004) 7 | 93 | 20 | 87 | 58 
Atlantic Lobos Oil, pe. Ban 4 44) 4%] 334| 12% 5 re! ae 125 | 61 {148 120 
Meiritish-American Oil Co. ¢ |. chsov clo cs ~ fees ee LH Dil meee aoe 4714] 38 37 28 5 37 2314 SATAIIZETG So) a ail ats «violates a = [clone ; 
Gulf Oi tig Sd ea 8814) 8914) 9334] 8614) 9814 6314) 4534 She $310 |390 ee 510/350 '|560 |360 
poe % . perce lececelesess|sossslecss 
Mountain & Gulf Oil 154, 13%) 1% a: APO ee oh CS el ood einen Rech ices : eugietsteitelateia’> | evetere 
Mountain Producers. 2434] 2414] 26 614 2044 12% 18% io |i3\y| 63g) is | sey! 

614; 6341 656 634 
9%| 10° | 10 934 Al rH 3 PAIZO IY valence shea eet oe pee |e 
ae cornet 32141 32141 36 5 on selorsslig% 251 154! 22° | 12461153! Oil 15 Nsw? 
* Ex-Div. _ ** New Stock. t Old Stock. 


| we feel confident our Service will be not only satisfactory but superior to any other. 


OE eee ,000, 

fining. . .$100} $50,000,000 
Atlantic Refin. pf....100} 20,000,000 
Borne-Scrymser.....100} 1,000,000 
Buckeye Pipe Line. ..50} 10,000,000 
Cheesebrough Mfg....25| 3,000,000 
Continental Oil (Maine) 10| 34,914,280 


Crescent Pipe Line. ..25) 1,500,000 
Cumberland Pipe L..100} 3,000,000 
Eureka Pipe Line....100} 5,000,000 
Gal.-Sig. Oil old pf...100} 2,000,000 
Gal.-Sig. Oil, n., pf...100} 4,000,000 
Gal.-Sig. Oil, com....100} 16,000,000 
Humble Oil & Refg...25) 43,750,000 
Illinois Pipe Line... .100} 20,000,000 


Imperial Oil, Ltd...... ./6,491,852shs 
Indiana Pipe Line....50} 5,000,000 
Internat’l Pet. Ltd... .. ./7,118,138shs 
National Transit. .12.50} 6,362,500 
New York Transit...100} 5,000,000 
Northern Pipe Line..100) 4,000,000 
Ohio Oil.............25] 60,000,000 


Penn Mex Fuel......25) 10,000,000 


Prairie Oil & Gas... ..25) 60,000,000 
Prairie Pipe Line. ...100} 81,000,000 


. 100 
.100 
. 100 
.100 


Solar Refining...... 
Southern Pipe Line. 
South Penn Oil..... 
Southwest Penn L.. 
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20,000,000 
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2.00)... 
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20.00} 20.00} 35.00)412.00) 12.00 
8.00} 8.00] 35.00} 6.75) 4.00 
14.00| 10.50] 14.00] 17.50) ,4350 
.50| .3734) 25) —-.50)_—¢.50} tl 
3.00} 3.00] 3.00) 26.13]......).. 
12.00] 12.00} 12.00|+10.00} 12.00 
13.00] 10.00] 8.00] 11.00} 7.00) 4. 
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275i Fan 15; 75620 - wes hone ree en eee 
6-00 lane 1.93. .s the eee ee 


32.00] 22.00] 23.00] 48.00] 8.00]] 42:00)........ceeeeeeee eee eet etree erene te eeli ce ees 
12.00] 12.00] 16.00] 8.00] 8.00] 8.00\Jan. 31, $2........0-.eeeeeeeeeeee eee] An. 
50.00] 10.00| 15.00|{10.00] 15.00] 10.00]. . 1... 2.2... eee cece eee eee e ee teeeeeliceees 
17.00] 10.00] 8.00] 10.00] 8.00] 4.00)Mar. 1, $1..........eeeeeeeeeeeeeee ee} $1.00 
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Standard Oil, Cal... . .25| 237,910,850 14.00] *3:30| 4.00] +2.00] 2.00] 2.00]/Mar. 15, 50c........2+---+eeeee+++++-| 50¢ | Quar. |Mar. 15|Feb. 20} *  [Feb. 19 
Standard Oil, Ind... . .25| 223,756,258 28.00] t4.00} 4.00] 12.50} 2.50) 2.50)Mar. 15, 62)4c and 250.0. sos aweas tacos | 8I4C) Quan. |Mar,’ 15iFeb. 6 * Feb .11 
Standard Oil, Kan... .25| 8,000,000 DA GO| 240K 10 00h? $2.00) 21 O0l oo ay steele cao co vce es cios ob sarge game hee bol ages canals atone imine Renee La: ca etree Hele ee ate 
Standard Oil, Ken....25| 16,864,434 1D OOt TO ODT Eee eel 44560) 4001's 4 O02 ore sos cas cer tas Uvmtes thee ene | Seats renee Poaceae 
Standard Oil, Neb...100| 3,000,000 20 .00|10.00| 20.00} 10.00} 10.00} 20.00]......... cece cece cece eee eee e rete et tlt eee lense cele ese ea lne tener slenereeeeleseceees 
Standard Oil, N. J... .25] 532,929,700 20.00} {5.00} 5.00 1.00) £{1.00 5 A i) | Ree Res ee ROMER a eer Teer ien are Mins aC ey ge SEGA a ie, Hearn dee ed re a ih 
Stand. Oil, N. J. pf. .100} 199,972,900) . Oh 7 OB) TOOL 7 O0L TOO. POOLS cb ice Co aw 5b swale n a .s' ee metacdeece FO bate fale ele eteigoa ope ncaa n ieiela taieis | tiaiaso ie nasi ogany oeemcans We alee arate 
Standard Oil, N. Y. ..25| 227,535,300 16.00} 16.00] 16.00] 1.40} 1.40} 1.40|Feb. 2, 25% stk; Mar. 15, 35c.......-.] 385c | Quar.|Mar. 15|Feb. 19 * eb. 19 
Standard Oil, Ohio ..100} 14,000,000 16.00] 16.00} 16.00]t10.00] 10.00) 10.00)Jan. 1, $2.50; Apr. 1, $2.50..........-.| $2.50 | Quar. |Apr. 1\Feb. 26 * Feb. 26 
Stand. Oil, Ohio pf...100] 7,000,000]......]......} 6.25} 7.00} 7.00} 7.00) 7.00) 7.00)Mar. 1, $175 oe ais cc ads Cea ee On Site Quake Mane asec * Jan. 29 
Swan & Finch... .<... .25} - 1,722,931] 7.00} 5.00)... 02. [occ slows ccc le cece feces eels weer elececsnscteeesceccscecceteneseonesesssleustnslsnsecslrsesecenleccensrelescsercslecsawene 
Union Tank Car....100| 18,202,300! 5.00) 7.00) 7.00} 7.00} 7.00] {5.00} 5.00} 5.00|/Mar. 1, $1.25............++++++e++-+-| $1.25 | Quar. Mar. 1/Feb. 10 * Feb. 10 
Union Tank Car, pf..100} 12,000,000)......]......| 5.25} 7.00} 7.00} 7.00) 7.00 7 .00| Mar. 12 $1.75... 2. cso cdae ene meses| OLeo Quam (Mar. gl treba. 10 ‘ Feb. 10 
Vacuum Oil..........25] 61,919,950/F10.00! 8.00] 8.00} 8.00| 16.00| 12.50} 3.75] 5.00!Mar. 20, 50c and 50c.........++--.-+-| $1.00 | Quar. |Mar. 20|\Feb. 27 : Feb. 26 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. t Dividends on new capital or reduced par value. +t Dividends on old capital. 

Imperial Oil, Ltd.—16 2/3% at $75 . : ae pa 0 al Red. i 2 | anes i 

Fe ee cre, ae abs a ree, fone oe ape eeorsenclT woe Sent S 0. ennacky—-38 1/3% atk. div. 33.1 13% at —. Rerneariat fe dS a P Bed fh Das tO Fees 


S. O. N. J.—100% pfd. stk. at par. Par red. to $25. 
S. O. Ohio—100% preferred stock at par. 

Union Tank Car Co.—100% preferred stock at par. 
: 1921 

Imperial Oil, Ltd.—10% at $90. 

S: O. Calif.—Par reduced to $25. 

S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pid. stk. at par. 


For the information of investors and others interested we have secured the best services to gather and 


Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div. Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 

S. O. Indiana—100% stock dividend. 


Reduction in par to $25. 66 2/3% stk. div. 
. O. New Jersey—400% stock dividend. 
O. New York—200% stk. div. Red. in par to $25. 
. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—12%4% at par. 


this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., 


Anglo-Amer. Oil—33 1/3% stock bonus. 
Continental Oil—10% at $15. 

Imperial Oil—Shares changed to no par value, 
Prairie Oil & Gas—Par reduced to $25. 

Union Tank Car—33 1/3% stock dividend. 


compile each week’s available public information regarding the Standard Oil Stocks and present them im 
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FEBRUARY 20, 1926 | 


PENNSYLVANIA CRUDE ADVANCED— On February 13, Pennsylvania crude oil was advanced 
25c a barrel. The new prices are $3.90 a barrel in the Bradford district... Outside of the Bradford district the price is 
$3.80 a barrel in the National Transit and the Southwest Pennsylvania Lines; $3.75 a barrel in the Eureka lines and 
$3.65 in the Buckeye lines. The advance in the price in the Buckeye lines is 35c. A new Pennsylvania grade of oil 
known as Keister, in the lines of the National Transit Company, has been established. The posted price for this grade 
is $2.45. Cabell, Somerset light and medium crudes were advanced 10c a barrel. Corning and Ragland crude were 
unchanged. 


OTHER PRICE ADVANCES—Pollowing the advance in gasoline and kerosene prices made by the 


Standard of New Jersey and New York last week, the Gulf Oil and the Atlantic Refining Companies made similar 


advances and Standard of Louisiana advanced gasoline lc a gallon throughout Louisiana, Arkansas and Tennessee. 
Standard Oil Company of Kentucky on February 15 advanced all gasoline markets, with a few exceptions, Ic a gallon. 
Kerosene prices were advanced by Pennsylvania refiners and also in the wholesale market in Chicago. 


CUMBERLAND PIPE LINE COMPANY reports net operating income for 1925 of $236,590 and income 


from interest and rentals of $130,961 making the total amount available for dividends $367,551 which is at the rate of 


$12.25 a share and compares with $439,446 or $14.64 a share in 1924. After dividends the company adjusted its profit 
and loss account and suspense account and added the profit on the sale of securities purchased in prior years which 
resulted in an increase in the profit and loss account of $215,780. The book value of the stock on December 31, 1925 
was $151.67 a share. Statements of earnings compare as follows: 


1925 1924 

Niet“ Profits 2g....ia aren nice nant eee $367,551 $439,446 

Dividends (Wr7 .csiauce septic Sie mete 360,000 360,000 

Siteplas ee Cae Coie te oe arene $7,551 $79,446 

Balance sheets as of December 31 compare as follows: 
ASSETS 1925 1924 LIABILITIES 1925 1924 

PE Tart Ue aritaraieroia ioteis ts eve arpene ete $4,659,708 $4,626,729 Capital, Stock tenriomoncie ote Pee aicce is Ox 000,000 $3,000,000 
Other Investments .....:..... 2,660,470 2,885,637 perce ation as mR cat cr SOE Mop eR BA : rte 
Accounts Receivable ....-..... 167,082 165,721 Oil purchase and sale contingent .......+. 914,963 
[ETS ROSA Miah wera Rint Si Clee in 310,965 63,609 De plus es. care ae ieee ofan 1,550,185 1,334,404 
Total (ies iestore otats aan $7,798,225 $7,741,696 Votalienn sats cise tos tise cy $7,798,225 $7,741,696 


The company has declared a quarterly dividend of $3.00 a share payable March 15 to stockholders of record Feb- 
ruary 27. 


JANUARY PIPE LINE REPORT shows reduced runs from wells in the eastern fields and an increase. 


in deliveries. This together with a decline in receipts from other lines reduced gross pipe line stocks 599,275 barrels | 
in the Pennsylvania, Lima and Kentucky fields to a new low level of 9,859,170 barrels on January 31, 1926 against 


10,458,445 barrels on December 31, 1925. This was the lowest amount on hand since March, 1921. ‘Total pipe line 
runs from wells in January averaged 55,630 barrels daily against 57,973 in December. Deliveries averaged 156,056 
barrels in January against 150,162 barrels in December. Comparative figures for January, 1926 and December, 1925 
follow: 


Runs from wells Other receipts Regular and other deliveries 

Jan. 1926 Dec. 1925 e) Jany 1926 = Dec. 1925 Jan. 1926 Dec. 1925 

National melransithos-— aca 143,083 142,875 575,186 703,275 674,575 887,973 
South West Pa.............. 77,637 81,353 754,418 725,232 $27,890 $22,420 
Eureka Pipe Dine... ssec aes 328,100 349,600 415,388 408,225 | 754,233 727,507 
Buckeye Pipe Line.......... 408,117 441,285 1,539,028 1,774,836 2,424,368 2,445,007 
Indianay- Pipe) dane. ver seen 8,872 8,529 2,005,933 - 1,916,565 2,010,177. 1,958,076 
Cumberland Pipe Line...... 264,029 273,857 Laer ee: Sean eetre 224,020 246,969 
Southern Pipe Tine. cesar cee eae ee ne eens 199,850 140,191 179,595 197,946 
New tYork< Transit: ve seneass 18,739 - 19,369 595,133 §203173.° 4 708,005 531,362 
Northern Pipe t1ine. site resets tiace neces ; 855,105 777,937 888,619 922,513 
Llinois *Pipe*: bine ses see. 638,209 637,097 532,451 528,488 891,111 1,121,969 


ANNUAL STATISTICS ON REFINED PRODUCTS—fFicures of the Department of Commerce, 
Bureau of Mines, show that in 1925 crude oil run to stills totaled 740,004,000 barrels of which 41,338,000 barrels 
was foreign crude oil. This is a 15% increase over 1924. 

Gasoline production in 1925 totaled 10,886,127 gallons, a daily average of 29,825,000 gallons, increasing 21.5% 
over 1924. This represents a recovery of 35% from the total crude oil run to stills which compares with a recovery 
of 33% in 1924. Consumption of gasoline for 1925 amounted to 9,362,094,000 gallons, averaging 25,650,000 gallons 
daily, which was an increase of 20.5% over 1924. Exports for the year totaled 1,330,314,000 gallons. Gasoline stocks 


on hand December 31, 1925 were 1,648,328,000 gallons against 1,294,472,000 gallons on January 1, 1925. Total pro-- 


duction of gasoline by cracking during 1925 amounted to 2,880,476,000 gallons. Gasoline prices for 1925 were in gen- 
eral higher than in 1924, : 

Kerosene production in 1925 amounted to 2,510,334,000 gallons, which was less than the 1924 production. Kero- 
sene stocks during the year decreased 62,000,000 gallons to 299,190,000 gallons on December 31. Production of gas and 
fuel oils was 15,279,072,000 gallons, increasing 13.5% over 1924. Production of lubricants in 1925 increased 13% over 1924. 

The production of natural gas gasoline in 1925 amounted to 1,104,900,000 gallons, increasing 18% over 1924. The 
Government figures estimate that the total output of motor fuel for 1925 amounts to around 11,239,900,000 gallons, or a 
daily average of 30,880,000 gallons. 23 Npeer 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended February 13 was 1,902,500 barrels, a 
decline of 3,750 barrels in daily production from the previous week. East of California, production averaged 1,296,- 
000 barrels, or 2,250 barrels less on daily average than the preceding week. Production in the. State of Oklahoma 
increased 3,250 barrels daily. In the Garber field, Oklahoma, production increased 5,250 barrels daily, but part of 


ee ee one by losses in other fields. Arkansas and the West Central Texas fields declined ‘approximately 1,500 
arrels each. 


The Institute estimates that gross pipe line and tank farm stocks of domestic crude oil east of the Rocky 


Mountains decreased 4,320,000 barrels in the month of January. In a summary of refinery stocks for the month ot 


January for refineries east of California, covering approximatel 61% of their operatin it 2 
1,791,000 barrels is shown. ‘ i i ai oe aoe Cae 


WORLD’S PETROLEUM PRODUCTION—pyeliminary figures and estimates of the Department of 


Commerce, Bureau of Mines, indicates that the world’s production of crude oil in 1925 will be in excess of 1,060,- 
000,000 barrels and may possibly amount to 1,070,000,000 barrels. This is an increase of 5.5% over the 1924 output 
and is largely due to the fifty million barrel increase in the United States. 


have fallen off 25,000,000 barrels but gains were made in other important foreign oil producing countries. 


The ample facilities of our office are at your disposal for the execution of orders i Star 


Production in Mexico is estimated to 
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Insert to Weekly Summary of February 20,1926 


CARL H. PFORZHEIMER & CO. 
25 BROAD STREET | NEW YORK 


NORTHERN PIPE LINE COMPANY’S statement for 1925 shows net income from all sources of 

- $310,748, at the rate of $7.77 a share compared with $214,205 or $5.35 a share in 1924. Book value of the stock on 

December 31, 1925 was $106.37 of which $71.57 was in net current assets. The statements of earnings compare as 
follows: 


1925 1924 

Het incomes yc heel hiss si, $310,748 $214,205 

IDividendsisess tes acslataiec ae hard ais asateks 240,000 240,000 

SUMED Samed rita conser sic seca $70,748 $25,795 

Balance sheets as of December 31 compare as follows: 
ASSETS LIABILITIES 1925 

1925 1924 CapitalaStockcaen vasacessiceviecate $4,000,000 $4,000,000 
Pla ities d.threade's Matin fe. sien a $3,015,664 $2,984,396 Accounts payabletowk ¢.(..ctele swe te 6 488,067 458,455 
Materials and Supplies............ 28,973 39,086 Depreciation Reserve ............ 1,653,410 1,568,096 
(GEEINY Gikee Se tice sia hy Aen vaieg eee 3,351,706 3,212,187 SULPlUS ARs savin Spf ne gees cis en leis 254,866 209,118 
SEGtalby a tits atileteie es tele aur eth ee» $6,396,343 $6,235,669 FE ORAL aaiccatates ercteco a irant is, sears $6,396,343 $6,235,669 


SOUTH WEST PENNSYLVANIA PIPE LENES reports net operating income for 1925 of $135,377. 


$65,530 was received from rents and interest, making net income available for dividends $200,907 which is at the rate 
of $5.74 a share. In 1924 net income was $91,199 or at the rate of $2.60 a share. After dividends and a-deduction of 
$101,628 for adjustments, profit and loss was reduced $40,722. The income accounts compare as follows: 


1925 1924 
PP OLES ayo Male esate Civ idlotoretaf vial uistarsta sicla’s ose ate Cae $200,906 $91,199 
Divadernmds ink soars te oral nate Ole le ein dais aloes slaves 140,000 245,000 
SUID ITS wactes Ser react oun stwin & ales GHG ER alelyrein ica ers $60,906 (def.) $153,801 
The balance sheets as of December 31 compare as follows: 

ASSETS 1925 1924 LIABILITIES 1925 1924 
Atte Wate ote thal ote steuprs' wis Geciclaters « $4,205,417 $4,222,912 Capital“ Stocker. race a Ae devel slaiclereieie $3,500,000 $3,500,000 
Other investments. s..js sce os 1,500,766 1,338,391 Meprecta tania. te ches Sac cnnete at oe 2,066,738 1,599,196 
Accounts receivable ........... 394,231 - 168,942 Accounts. payable 2... 0... secs 52,924 81,940 
Oil purchase and sales contingent —  ...... 16,696 Profitwatd bossa cs te asi eee aes 566,856 607,577 
(BE Ser panes eae See ae AP Re 86,104 : 41,772 — —_—_——_—_— 

Saas She (Pee eDO Lal aoe Stapetat is a etait erscsuaba'e $6,186,518 $5,788,713 
SRG cis alae. ame epee rie $6,186,518 $5,788,713 


Of the dividends paid during the year $35,000 was from earnings prior to 1913. The book value of the stotk on 
December 31, 1925 was $116.19. 


NEW YORK TRANSIT COMPANY reports net income for 1925 from all sources of $243,792, at the rate 
of $4.87 a share. In 1924 the net income was $186,418 or at the rate of $3.72 a share. The book value of the stock on 
December 1, 1925 was $127.00 a share. Statements of earnings compare as follows: 


; 1925 1924 
Net income from all sources....... $243,792.32 $186,418.46 
Dividends ideclared. ssi. 0 sas. ¢aisie 150,000.00 100,000.00 
Carried to credit of Profit 
and Loss Account ASN ote $93,792.32 $86,418.46 
The balance sheets as of December 31 compare as follows: 
SSETS c LIABILITIES 1925 1924 
eee ee ee, Api Capial: Sted Oe ees. $5,000,000.00 _$5,000,000.00 
Pipe, Lines Plantisi-t..% 2 +.eiaie +e $6,972,229.28 $6,942,560.42 Accounts Payable, ee, 
Materials and Supplies........ Vee A ei | 103,333.04 eet a on a: sob 
Cash, Other Investments and Deathe Wementsr wateje.cstec.sis a \ 838,818.27 903,609.48 
Accounts Receivable ....... 2,486,920.23 2,381,016.79 a edihcie donde hal sah iaererety 2,343,096.17 2,217,086.51 
= ee See se aR 2 Seat SS Prontrands LOSSsqiederenicecaiee's 1,350,006.58 1,306,214.26 
$9,531,921.02 $9,426,910.25 $9,531,921.02 $9,426,910.25 


STANDARD OIL COMPANY (NEW JERSEY ) has declared the regular quarterly dividends of 
25c a acnaget de the common stock and $1.75 a share on the preferred stock, payable March 15 to stockholders of record 
February 25. 

D. R. Weller has been elected a director of the Standard of New Jersey to fill the vacancy caused by the death 
of A. C. Bedford. C. K. Clark succeeds Mr. Weller as President of Standard Oil Company of Louisiana. 


STANDARD OIL COMPANY (CALIFORNIA) has announced its intention of redeeming on 
August 1, 1926 its entire outstanding issue of 5% Gold Notes maturing serially from August 1, 1927 to August 1, 1933. 
a is in accordance with the plans of the consolidation of of the Standard Oil Company of California and Pacific Oil 

ompany. 

CHESEBROUGH MANUFACTURING COMPANY has declared an extra dividend of 25¢ and 
increased the regular quarterly dividend from 62%c to 75c a share. Both dividends are payable March 31, to stock- 
holders of record March 10. Since the 100% stock dividend in 1924 quarterly dividends of 62%4c a share have been 
paid. In the final quarter of last year an extra of 62%4c was_-also paid. 


OHIG OIL COMPANY has declared an extra dividend of 25 cents in addition to the regular quarterly 
dividend of 50 cents payable March 31, to stockholders of record February 27. In the first quarter of last year only 
the regular dividend of 50 cents was paid. In the previous quarter the company paid 50 cents in addition to the reg- 
ular dividend. ‘ 


MOUNTAIN PRODUCERS CORPORATION has announced that it has brought in its well No. 13-L 


in the southeast quarter of section 23 in the Lakota Sand in the Salt Creek Field, Wyoming, with an initial produc- 
tion of 6,000 barrels daily. 


NATIONAL TRANSIT COMPANY has declared a dividend of 25c a share payable March 15 to stock- 


? " holders of record February 27. This is the same amount as paid in the previous quarter and one year ago, 
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New Jersey ranged from 45 to 4334.. 


he MONDAY, FEBRUARY go Wasthigeon s Rois, Legal holiday. 
= TUESDAY, FEBRUARY 23—Galena’ Signal Oil Company annual meeting 


Ohio Oil Company ex-dividend in New York City of 75c a share. 
+ - = share respectively. 


-Vacuum Oil Company ex-dividend in New York City $1.00. a share. 


Ohio Oil Company stockholders of record in Findlay, O,, for dividend 


= . omy < 


ar > ‘ ome ‘MARKET FOR THE WEEK 
| The market in oil securities continued irregular and generally dull. Chesebrough Manufacturing Company ad- 


-. yanced to 72% on the declaration of an increased dividend, but most other Standard Oil issues Sirs off. Standard 
-of California sold from 607 to 57%, ex-dividend. Standard of Indiana sold from 673% to 65%, closing at 66%4, and 


FEBRUARY 20, 1926 


The Salt Creek stocks held ’ steady. Salt Creek’ Producers sold from 315% to 32%, eloding at 32%, while Mount- 
ain Producers sold from 24 to. 25 following the bringing in of an important well in the Lakota sand. 


a DIARY FOR THE WEEK 


in Franklin at 2:00 P. M. 


; THURSDAY, FEBRUARY 25—Cumberland Pipe Line Company ex-dividend in New York City $3.00 a share. 
ra ~~ Gulf Oil Corporation stockholders of record. in Pittsburgh for annual meeting, - 
s National Transit Company ex-dividend in New York City 25c a share. 
Standard Oil Company of New Jersey common and preferred stockholders -of record in New York City for dividend of 25c aad hp bear: 
FRIDAY, FEBRUARY 26——Standard Oil Company of Ohio. common stockholders of record in New York City for: dividend of $2.50 a share. 


a a SATURDAY, FEBRUARY 27—Cumberland Pipe Line Company stockholders of record in Oil City for davadiend of $3.00 a share. 
— National Transit €ompany stockholders-of record in Oil City, Pa., for dividend of 25c a share. 


of 75c a share. 


Vacuum Oil Company stockholders of record in New York City for: dividend of $1.00 a share. 


= *. RANGE OF MARKET 1919-1926 


Week ended Feb. 19,1926 | Feb. 19, 1926 1926 


“1925 | 1924 1923. | 1922, | _ 1021 1920 
NAME OF COMPANY | High Low Last Change Bid Asked | High Low | High Low High Low| High Low | High Low| High Low | High Low | High Low 


1919 


| 


Eatlantic Refining Co., pid. 11674] 1164] 1164)... 11634) 11634] 117 


116% 
‘Borne-Scrymser Co..... 231 2 1}4) 227°'| 233° | 232 | 226° 240° [205° [264 |150 |153° |110 1615 $335 385 490° |390 |515 460 
Buckeye Pipe Line Co..... BSigh ss f° BS [E.0..< * 56° |* 5634] 5534| 72 | 531418544] 51 | 94 | 69 |110 | 83 | 88 |'70° 102° "|"80° |106°"} 90° 

these Mfg. $25 par.......| 7214 71 ae $1 71 1) 72 68 | 74 | 48% = i234 240 |205 |240 |177 |200 275 350 240 

iont’l Oil VTC $10 ...... 235% 22%| 23 22341 31% a1 ultid? tone 1b at, 13%) “534110 | 6 | ii% “36% ‘ibs 834 

rescent Pipe Line Co....|. Se RM Aa Ate ata AS 1544|. 16° 151% 123 1044! 20 |1114| 25° | 1344|t49° |t23° | 33 

Piberland Pipe Line Co ||. 180 Se Natal eT ta Cy goa 132° |156~ |128° [148 |109 |117 | 80 185 #120 150 130 

ureka Pipe Line Co...... 5 57:|. 60 59 61 |105 | 74 |116 1044 7334105 | 70 |158 | 74 |195 1140 
Galena-Signal Oil, old, pfd. 9214] 96 91). 95 |116 |114 |116 114° |104°°|106. | 86 |112 | 90 1145 |i07 

alena-Signal Oil, new,pfd. 84- 88 86 - 88 |106 }100 |110 100 {106 83 |105 88 {119 /101 

'Galena-Sig. Oil Co., Com. . ; Yj) 26%) 27 27 23 4169 1415214| 78 40 | 55 | 31 | 97 | 39 [143 | 69 

Humble Oil & Refining... \|_ ; 91 an 92 8734/95 | 4244/4334/3414) 41 eo 260 350 |225 |t6s0 |7550 

Mllinois Pipe Line Co...... ) 134 ¥\154%4)127 [161 |121 |171 158° 182 |145 |200 |150 

Imperial Oil Co., new. 36° | 361 35° (136 pe 119 |9814)123- 98 162 00-0 [LC 
Bates Peo ae ee tates P| eee es atin ART get ol. otc do ce < oe co ocd ae wc 

Indiana Pipe Line Co.. | 64.4 068. | 58 | 84°-| 57441100 | 66 |103. | 78 {ii0""|"82 68 {100 °| 78° |i07°"|"88 

eens onal Pet. Co.... * 34 |* 3414] 3514 3534) 2214|2454|1634| 2434] 1314 Dey, 14 17% 9% 6878 BEN 77 |1634 

ser aes ek ; 2 A, 

National Transit Coane: 18%} 1914] 20%)" -2544| 1634/25 1%|2054| 29 | 1914] 3114) 23 22 15% 
free York Transit Co.. 420217 144°" | 50. fx. 79° | 4916| 97 |5414|/188 | 70° |214° |118 190 |151 |205 {168 
Northern Pipe Line Co.: SFB 78 80 14] Ab 6734/1073] 72 |111 | 95 |125 | 91 1 105 | 90 117 1/101 
Ohio Oil Co............ — % 64 | 6434; 6734] 6134|° 7514] 6014/7914) 55 | 8534) 4834 1365 1256 392 258 |405 (315 

Joa Geli BAUR SA ee Oy, ea a eee ae 33° 

58° | 604] 55 $2593 $209 |4269 $193 273 620 
Ween 6514| 45%| 54 14914 
fae 50S, 125 | 126. | 127° | 12334|12934|106° |111 |100 |117 260 
SAL Pee % 204 | 206-| 212 | 202 259 |200 170 |212- 340 
i 6614 80141116 147 
aces ae 197 117 |196 290 
‘Penn. $25 par w.i..... 50 | 44) 47%) 45 |....]....1... Abela ce rstare [fete e Sn I rer some embteLora IID agate cille: ekaec | eeeeate [aerate uta a 
outhwest Penn Pipe Lines 5414 7014) 5044] 75 50 O4 
. Oil Co. of Cal..... 621% 5134|6814|5514| 641% a7 135 |t9214|t324 1289 360 258 

O. Cal. New W.I..... 5834| 54 14). . | 6314| 56. | 98341 67 

tandard Oil Co.’ of Ind.. 7034| 6514| 7034| 5914|6834|5414| 6974! -4914 1135 183 %\ 937%4| 6034 4} 1890 710 

andard Oil Co. of Kan. 4| 3634] 3134] 46 | 303<|5034/3214| 5614| 3614 43700, 1500 635 |520 |720 » 1520 

, R : AcE Latah igia sensors ered acbuenhie [ihe teks oliesecaret oletevens 

andard Oil Co. of Ky.. 4 | 125 | 1343¢| 12434]137 |11434]1213]101 |11034) -76 1505 1440 448 "1370 "1480 340 

eg Boca Oil Co. of fete 242 | 245 | 254 | 230161270 |231 262 |198 |280 |186 283 160 $525 [3370 [550 480 
Bielall | 4414] 4414] 4634] 4314] 4714] 3834|.421] 33 | 4414] 3074 250} +169 192 Y; 124 % to10 1572 668 
= Ica pid... 18 |:.....| 11734] 1181-118 | 117 -/1183¢|11634 1193]1153/118 4 11431119 113 iidigioassii 118% 10034|118 "|i094 
Mepis A * 3554|* 3554|t 47M|t 46 | 4834) 40° | 48 |37%4| 4934) 3414 4/1665 $341 393° |297° [482° |300° 1450 |307 
eR : lt : Pe Sac Gh Ieee eer | ae Sec a LOO), 41 Saleen cad ote ace Le eh al eewselia cr 
Stan. Oil Co. of Ohio... B44 | 348 | 362) 339141369 (338 |3373|275 |317 |270 $595 $38 460 
“Btan. Oil Co. of Ohio, pid. 11734] 119 117 [123 |116 |1213/1153/119 [115 130 114° °|105 “Jii4" "|99°° 111410” 
Swan-Finch.............. re? aN at eee te = he acs! 19 oj 2k . 20 4 27 |.12 |$81 |**20) 38 | 2146) 39 135 | 95 - 
| Union Tank Car Co... 90 89 134 118 1323] 94 | 9514] 81 $135 106 
| = ae a . ie ar eee ee de 108 11 106 3, Cae capita Patan pies > ia ves 
a) ak ces 103 34| - 102 14|10914| 803% 398 
g C ae 4634| 3644)..... ee 4 : 

Miscellaneous Oil Co's 3 ; aie 5 é 
Atlantic Lobos Oil com. ‘2% 2 1%) 5 2 7% te 124%) 514) 2944] 7 20 87 58 . 

tlantic Lobos Oil, pfd.. j 4% 3 | 16] 5 | 26 44 /18 | 71 | 48 61 |148 {120 

een Oil Conkle uae ht. Gs. be Ea sistorall aby te MPO), earls hetekaee lrsetat eaves fie stat ol 88 |3634) 32 | 37 285% BP 2ZSaal roe Val LOLs wie celies © oehimad cles os 

3 88 34 8634) 98 M4 63 14/67 $4156 34| 6834| 4534 al to1e ae $310 |390° |260 [510 |350 '|560° /360 
eae oe 134]. 19%)\ 1541 171° EO eeule cas Fo 
the ae 1% once A: 2614]. 2034) 12%) 18%) 10° | 13%) 634) 15 | 834). 22 o 
ie k Consol 4) 34 Gate) os 98 1411014 Aimy ae ee 14%] 10 ; 
‘Creek Co te 10 ¢ Paani at epetes {te 
‘Creek Prod... et re "3241 36 | 3134 35 “| 24 i aisles, 25%! 15%! 22 | 1246) 1534! 9M! 15 1 sag 2 2TINE! 
ungrts its ‘ IE pe ee Sat ExDiv, ** New Stock. — _ $0ld Stock. aay 


ow 


116 44/117 34}113 14} 118 |108 -}12014/115 119 11344 11344 bh 


A nglo-Amer. Voting..... 184| 8 |......{ 17%] 18%] 193% TT 120% ue 1834|14%4| 1934! 1334] 25 | 1634| 22 | 1414) 31 | 1534] 37 |i6% 
| Anglo-Amer. Non-Vot’g...| 1734] avy “1754 area eae ee moar meeps reese eb pest elie eink 
Atlantic Refining Co......| 107 10574) 106. | 109 104 4%}117 34 ons 1403/78 44/160 1740 |1030 


Ce ce en ee ee ee eres 


we feel. cotifident our service 2 Al be not only satisfactory but superior to any other. 


11544/102 {11514/107 


Atlantic Refining. . .$100 $50,000,000) 20.00} 20.00} 20. 0.00) 74 CRIN eee els Saad aan ghaWwiy O'arsle es Sole Daly WN Te OTE © oe Te nT eae eT 
_ Atlantic Refin. pf....100) 20,000,000)......]......] 7.00} 7. OO ST OG Bebo LI SL Sv. a's ons baa yee sine te vais a, oo eles cola s ee lhc OE Teen rete oe 
Borne-Scrymser.....100} 1,000,000 35 .00/f12. OO AS ODIs cia ewan ean halk eed sismun deste >, Hobo ee Lae chee eer ated mee ME 
Buckeye Pipe Line. ..50} 10,000,000 ; : 35.00] 6. 00) 4.00)/Mar. 15, $1.00 and 50c...............| 91.50 Quar.|Mar. 15/Feb. 19 ke Feb. 19 
Cheesebrough Mfg....25} 3,000,000 ¢ ¢ 14.00) 17. ia[3- 1234 Mar. 31, 75c and 25c..............-+-| $1.00 | Quar. |Mar. 31/Mar. 10 * |Mar. 10 
Continental Oil (Maine) 10| 34,914,280 a ; 25 GO} FL OO Mare 15 0250s e costes se cov keer oe. EOS Quar. |Mar. 15/Feb. 13 * Feb. 11 
Crescent Pipe Line...25} — 1,500,000 ; BOQ Ln LG chat hee Sein hs's | sales seks woe Mem es ate aw SORT Ree Le) RE ee Pel OTE el eee | See re 
Cumberland Pipe L..100} — 3,000,000 : : 12.00}{10.00} 12.00) 12.00/Mar. 15, $3.00....................+--| $3.00 |......|Mar. 15/Feb. 27 es AB OD, 226 
Eureka Pipe Line....100} 5,000,000 8 .00)213 00) 257.00 54-00 Febs- 12 $1 eons ars isn cee eter aes co eit Cae ee aoe |e geet ss pardunalae sas eae 
Gal.-Sig. Oil old pf...100} — 2,000,000 8.00} 8.00} 8.00 i wal sie, Megs a whe wa blow uC De a Oe Ween eho ee ead Rsaece te eee eee ee 
Gal.-Sig. Oil, n., pf...100} 4,000,000 8.00) 8.00} 8.00 tis Viana eg iilig cia bones qinatreonte Sh O€ sake Pal] eegts | waanatleat swabs ice, feet ee | ae eer ee ee 
Gal.-Sig. Oil, com... .100} 16,000,000 1.00} 4.00) 4.00 FAadtgde von obo fine ais I a qate eke Ree ek ce ATS [OM tee ROD, © 2a eee fee en eee 
Humble Oil & Refg...25] 43,750,000 8.00) {1.20} 1.20 Jane 2300. cy. cs siaee eons eskss onsen} O0800.| Rés.ctopsssan dare 1) oe ae 
Illinois Pipe Line... .100}- 20,000,000 ; 44, 00-3400) (12 00/212 00), a eats salves cc awince ass eet | sees Bars Pees (ey 4 ee wekre «| ar pet 
Imperial Oil, Ltd..... . ./6,491,852shs 4.50 00} 3.00} 4.00} 3.00) $1.00} Mar. 1, ZCr sam atee as gece countess teh ope | UAT {Manet Coupon|No.5 |Mar. .1 
Indiana Pipe Line....50} 5,000,000 10.00 OO} 3000) 8:00 700k £00 Feb. 215 $1. pros vc ve widiess cs ah das eal MA Cathal delete oe cha eae ee ea 
Internat’! Pet. Ltd... .. .|7,118,138shs 50 25 600) Bebsel5, = 2502 relwra rss ita g boas mb PT Aes beh Been ae Caeenees | acienncy Pen enagE 


National Transit. .12.50 
New York Transit... . 100 
Northern Pipe Line. .100 
Ohio: Oi oS ue ss 9 ve 


6,362,500 

5,000,000 
4,000,000 
60,000,000 


V.25) Mars 152:25¢ 6 oe ee ee ee ee 
2260) JON 19.1 Ccas sae ek eae 
C00 ane bE Sore oe eee ee are 
2.50] Mar. 31, 50c and 25c........eceeeeees 


25c .|Mar. 15/Feb. 27 e 


. 
hs ee ee i 


Feb. 25 


eecVeeeeee 


eee esetesceeceele re eesestn cece sesigancceovrecleocccccee 


3ll|Feb. 27 4 


Penn Mex Fuel. .....25) 10,000,000). BO] eds ces entesseseesecesertesccessecee| Anl, | Mtg. (Mar. 10|Feb, 10 \ en ee 
Prairie Oil & Gas.....25] 60,000,000 25:00) .43. 00) 8.00} gtr RO cures task fash ia’, caste haere eee ee Lee eel eoee ome ee elie en 
Prairie Pipe Line....100} 81,000,000 16.00} 8.00} 8.00) 8.00)Jan. 31, $2..............e.eeeeeeeeeee| An. Mtg.|Mar. 2/Jan. 30|/Mar. 93]........ 
Solar Refining.......100/ 4,000,000 15001710; 00/15, 001: 10,00) cei as onda eet ek ee tet Ae. Slodcs eit ee 
Southern Pipe Line..100/ 10,000,000 8.00] 10.00} 8.00) 4.00!Mar. 1, $1..........ce.eseeceeeeeee+e| $1.00] Quar.|Mar. ilFeb. 15] * tFeb. 11 
South Penn Oil......100/ 20,000,000 4.50]......).. Po pit a! ne Be ee earer ere a ying amt Mr agin gos Ment Nn) atig Wd Deer erg Pace OE Fle 
Southwest Penn L...100] 3,500,000 : . P00P— 8 OO 2700) ss 600) oe ae eg, Ceo aie ia een td ae hs SORA Eyal ea Pate ee See ee 
Standard Oil, Cal... . .25] 237,910,850 14.00] *3:50| 4.00] 42.00] 2.00] 2.00) Mar. 15, S06. Foc se sense ewes cae ers os) G06) Quar, (Mare I5iheb.-20|. "a eb ais 
Standard Oil, Ind... . .25| 223,756,258 28.00) 14.00) 4.00) {2.50) 2.50} 2.50)Mar. 15, 6234c and 25c..............+-/871e Quar. |Mar. 15/Feb. 16 * Feb .11 
Standard Oil, Kan... .25| 8,000,000 24200124 00}:15 007 $2 (O0l= 1; OO eres los can caeatalana sees cca ci a earns SR a eee ee Sok te Ft Rea eee Pe aN a 
Standard Oil, Ken....25| 16,864,434 12,00\12-001; 5.201 14-00, 2,00 4.00/52. 8 ns: ac pce mea nel Ande | Mig * Wan del ap cise keel eee 
Standard Oil, Neb...100} 3,000,000 20 -0014.10 001-20: 00) 1000)" 10; GOL 20.00) ee ranuas siuieis £4 se oie meteie de tel OR ae nes fie een eee ee onl an Na Saal We ; ewes 
Standard Oil, N. J... .25| 532,929,700 20.00} {5.00) 5.00} f1.00) 1.00) 1.00)Mar. 15, 25c............... Se a ai 25c | Quar.|Mar. 15/Feb. 25 . Feb. 25 
Stand. Oil, N. J. pf..100} 199,972,900 7.00} 7.00} 7.00) 7.00] 7.00} 7.00)/Mar. 15, $1.75.............. seseeeee+! $1.75 | Quar.|Mar. 15] eb. 25 * |Feb. 25 
Standard Oil, N. Y. . .25| 227,535,300 1.40} 1.40|/Feb. 2, 25% stk; Mar. 15, 35c.........| 35c | Quar. [Mar 1OTE Aes 19 
Standard Oil, Ohio ..100/ 14,000,000 -00} 16.00)f10.00) 10.00; 10.00)Jan, 1, $2.50; Apr. 1, $2.50............| $2.50 | Quar. |Apr. + |Feb. 26 
Stand. Oil, Ohio pf...100} — 7,000,000). 5.25) 7.00) 7.00) 7.00) 7.00} 7.00)Mar. 1, $1.75.............eeeeeeee++++| $1.75 | Quar. |Mar. ‘ 29 
Swan & Finch..... -. 25} 1,722,931 Roce ie ae claves a fetoaaees sineg eats bare ess As SURI ANCE Ae an Pa <A UR Gea es eed ee ee Sos eae Rete ee 
Union Tank Car....100| 18,202,300] 5.00] 7.00] 7.00) 7.00] 7.00] ¢5.00| 5.00] 5.00 March $1255 >... APRN ee .+++--.| $1.25 |Quar.|Mar. 1/Feb. 10) * Feb. 10 
Union Tank Car, pf..100} 12,000,000)......]...... 5.25) 7.00) 7.00) 7.00} 7.00} 7.00)Mar. 1, $1.75;.....:..0cecaceccececes| $1.75 Quar.|Mar. 1/Feb. 10 e. Feb. 10 
Vacuum Oil.....:.... 61,919,950!. 10.00! 8.00} 8.00} 8.00| 16.00] 2.50! 3.75! 5.00iMar. 20, 50c and 50c..............-..| $1.00 | Quar. |Mar. 20|Feb. 27 . Feb. 26 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. t Dividends on new capital or reduced par value. ¢ Dividends on old capital. 
Imperial Oil, Ltd 16 2/3% at $75 A . ee 7 1928 : 
International Pet. 100% at $5; 100% stock div. Rirnesvieneeisd ee sec dividend sO. Henecky 3o 173% stk. div 331 Fite st bas: ae ore at eer se 
$0. Wyte ae ape pay 2 $3: Cumberland Pipe Line—100% stock dividend, Reduction in par to $25. 66 2/3% stk. div. x Oil—33 1/3% stock bonus 
S70,. Ohio—100% ‘preferred stock at par.” ; Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend. nes AO 10% tae Sine 
Union Tank Car Co.—100% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. ontinental es (0 hs 
1921 Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Shares changed to no par value. 


Imperial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 

-§. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


For the information of investors 


Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 


Union Tank Car—50% stock dividend, 

Vacuum Oil—300% stk. div. Red. im par to $25. 
1923 

S. O. Calif.—12%% at par. 


Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them im 


this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., 


25 BROAD STREET, NEW YORK CITY 
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MOUNTAIN PRODUCERS CORPORATION has drilled in three atheros in the Lakota 


nd in the Salt Creek field with a production ranging from 2,000 barrels to 4,000 barrels daily while its. Lakota 
eh brought in in the previous week increased its flow to between 8,000 and 9,000 barrels daily before being shut 
in awaiting tankage. Well No. 31-L in the southeast quarter of section 26 came in for an initial production of 
2,000 barrels daily. Well No. 3-L in the southeast quarter of section 23 was completed with a production of 4,000 
barrels and well No. 1-L in the northwest quarter of section 35 was reported making 3,600. barrels daily 26 feet in 
the sand. Well No. 13-L in the southeast quarter of section 23 which came in with an initial production of 6,000 
barrels daily later increased its flow to between 8,000 and 9,000 barrels. It is not expected that the production of 
these or other wells, which the company has drilled to the Lakota Sand will be released at present as it is the policy 
to shut in the Lakota sand wells as a reserve while the company produces a satisfactory quantity of oil from the 
first and second Wall Creek Sands. th) hse: Bata Ea) tes - te 


BORNE SCRYMSER COMPANY’S balance sheet as of December 31, 1925, compares with the pre- 


vious year as follows: a 
ASSETS 1925 1924 LIABILITIES _ 1925 1924 


Real Estate, Plant and Equip- Capitaliistock iy. ua stsaaee cutee $1,000,000.00 $1,000,000.00 
ment ....... stteeteeeees $ 550,581.32 $ 531,556.43 Accounts Payable .......... 61,575.89 63,665.93 
Less Depreciation ...... 187,060.44 165,843.58 Achrded Bxnenacus ae ee 756.10 1,390.56 
$ 363,520.88 $ 365,712.85 RRESErVES caaten oan anes eae 78,000.00 77,538.44 
Merchandise as per Inventory 471,431.20 391,726.45 Surplusivty: .. .euseeeeee 629,671.45 539,721.92 
Notes and Accounts Receivable 197,348.05 226,451.19 mE: Hoi noe ce, a 
(CEES POSE IA ERIS E Oca ont 126,881.08 98,765.83 ; $1,770,003.44 $1,682,316.85 
Other Investments, ......... 610,157.75 599,420.25 ; 
PrepaidedtemsS ecw. nn eesti 664.48 240.28 
$1,770,003.44 $1,682,316.85 z 


A statement of earnings is not given but comparing the report with. the previous year, indicated earnings, 
after charges, are $229,950, which is at the rate of $23 a share, against $14.77, in 1924. Book value of the stock on 
December 31, 1925, was $162.97. 


The company has declared dividends totaling $12 a share for the first half of the year, made up as follows: 
$4.00, the regular semi-annual dividend, $4.00 extra and $4.00 special. All dividends are payable April 15, Books 
will close March 27, 

At the annual meeting E. H. Hinckley (formerly technical executive) was elected vice-president; P. C. Meon 
(formerly secretary) treasurer and E. F. Strubel secretary. B. L. Armstrong retired from the directorate. 


INDIANA PIPE LINE COMPANY teports net income for 1925 of $919,801 equivalent to $9.20 a 


share compared with $5.99 a share in 1924. Book value of the stock on December 31, 1925, was $73.41 ($50 par 
value). Income statements compare as follows: 


1925 1924 
Net) iiticonié’s s.c.ci sees ak te eee Oe $919,801 $599,433 
Dividends) 18 y riage soos ae noe ene 400,000 600,000 
TOT SUrplusals.: sete eee ae weenie $519,801 (def.) $567 
Balance sheets as of December 31 compare as follows: 

ASSETS : 1925 1924 LIABILITIES © 1925 1924 
Pipe Ling Plantin.se i eae $ 5,103,530 $ 5,126,038 Capital Stock ~...34 rae Ws caer $ 5,000,000 $ 5,000,000 
Materials and Supplies........ 52,978 66,647 Accounts Payable including Re- 

Cash, Other Investments and serves for Taxes, Fire Insur- 
Accounts Receivable ...... 5,465,380 4,941,566 ance, and Annuities and 
—— an Death, Benefits--7euen. oo ~ 865,195 899,187 
$10,621,888 $10,134,251 Reserve Account for Accrued 
Depreciation \aess.c.0; aie aceon 2,415,660 2,363,832 


Profitvand Loss erwete eee 2,341,033 1,871,232 
a f ~’ $10,621,888 $10,134,251 


VACUUM OIL COMPANY has elected to redeem on April 1, 1926, its entire outstanding issue of 
15 year 7% Gold Bonds. The bonds have been called at 104 and accrued interest and should be presented to the 
Equitable Trust Company, New York City, for payment, After April 1, 1926, interest will cease. A year ago the 
company announced its intention of redeeming the funded debt at the earliest redemption date, which under the 
indenture, is April 1, 1926. 


The annual meeting will be held in New York City on March 31, books will close for the meeting on March 10. 


BRITISH AMERICAN OIL COMPANY, LTD.—A: the annual Stockhiofders 4ueeriiie it etemeem 


nounced that dividends would be increased to 10% per annum (par $25). Heretofore the company has paid regular 
quarterly dividends amounting to 8% with bonuses, bringing the yearly disbursement up to 10%. 


The company reports the best operating year in its history, the western division making a satisfactory show- 
ing for the first time in years. , 


George W. Allan of Winnipeg succeeded Sir Augustus Nanton, deceased, as a director. 


- MARKET FOR THE WEEK 


The Standard Oil list was generally reactionary during the week on mo 
steady in comparison with the action of the general stock market. 
19 points to 248. 


Standard of Indiana sold down from 66% to 64%, California from 5834 to 5514, New Jersey from 4414 to 42% 
and New York from 3534 to 34, Prairie Oil & Gas after sellj t 581 : “tery Ae =f i cen aa 
6134, ex-dividend and South Penn declined from 175 to 169. Te Pe ERAS NO 2S Oa 


Mountain Producers was in good demand ranging from 25 to 2434, Salt Creek Producers sold from 3234 to 
31%. Salt Creek Consolidated ranged from 9% to 958 and New Bradtard from 65% to 6%. The wells reat in 
by the Mountain Producers Corporation this week demonstrate the valuable reserve of these companies in the Lakota 


The ample facilities of our office are at your disposal for the execution of orders in St 


derate dealings, although prices held 
Borne Scrymser was a strong feature advancing 
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BUCKEYE PIPE LINE COMPANY’S statement for 1925 compares with the previous year as 


follows: 
1925 1924 
Net Income from all sources........... $1,047,686 $938,000 
Dividends ‘declared 4c. 500s. © s reise sled 800,000 800,000 
ME OULSUP PIMIGia ctesicreele inter: are tecseietaneys $247,686 $138,000 
The balance sheets as of December 3lst compare as follows: 
ASSETS 1925 1924 LIABILITIES oe 1924 
i i apita LOCK gataletnis uratara als eee : 000 10,000,000 
Pipe Line Plant..........+-. $19,224,006 $18,949,065 Mega Pee ie cndine , $ 
Materials and Supplies........ 212,108 271,377 Reserve for Taxes, Fire In- 
Cash, Other Investments and surance, and Annuities and 
Accounts Receivable ....... 4,773,906 4,249,328 Death Benefits ........... 1,812,424 1,801,251 
Seca Account for Accrued 
Steer ee Mi iret et Epreciation sass cic ase wieels 8,446,043 7,864,653 
$24,210,020 $23,469,770 Profit ‘and! Losses <4. voces oe 3,951,551 - 3,803,866 


$24,210,020 $23,469,770 
Net income for 1925 of $1,047,686 was equivalent to $5.24 a share against $4.69 a share in 1924. Book value 
of the stock on December 31, 1925, was $69.76 (par value $50). 


GALENA SIGNAL OIL COMPANY’S consolidated balance sheet as of December 31, 1925, com- 


pares with the previous year as follows: 


ASSETS 1925 1924 LIABILITIES 1925 1924 
CASH Meee areas nares great eases $ 836,619 $ 1,301,288 Accounts and Bills Payable... $ 3,934,774 $ 2,374,324 
Accounts and Bills Receivable. 3,542,632 4,416,879 Accrued Interest, Taxes and 
Envestments 7) seal. cslaie cies feuele = 2,005,201 1,864,966 ECXPENSESMpaidic ces cikie sas. nlo es 152,644 232,437 
EN VENTOCIES sear ca a c/lstapareyaneve ine 10,183,592 7,981,084 Depreciation and Depletion, 

Deferred Charges and Prepaid Reserves eter sic sostevclees 8,260,072 7,445,238 
IDR PEL SES hs cliisie wleeiee clots es 655,900 772,606 Bondsaer qectrcr iti civle hicieieishets 7,319,700 7,619,700 
Plants, Equipment and Real 
WGState se artria ais hes aie Gh eee wr 18,777,616 17,883,398 Capital Stock: 
Good Will, Trade Marks and Old Preferred ss ialsnist snsiee 2,000,000 2,000,000 
Secret) Processes 25. «sire 6,950,000 6,950,000 New Preferred ...........- 4,000,000 4,000,000 
Sinking Fund ™ 2). .s.\.5 02 Nexstar 47 23 Common ts ccdiecs tinh asst ainnee 16,000,000 16,000,000 
Surplus, Soxiiis isis 0 ers slopratare 6 1,284,417 1,498,545 
SOY hae yy ar ioteirectrediieecs $42,951,607 $41,170,244 T Otalut ive stualetersies ateaten ¢ $42,951,607 $41,170,244 


The company furnishes no earnings statement but a comparison of the balance sheet with the previous year 
indicates earnings available for dividends of $585,872 against $855,107 in 1924. After payment of dividends on both 
issues of preferred stock, $105,872 was available for common dividends, equivalent to 66c a share. Indicated earn- 
ings on the common stock in 1924 were equivalent to $2.34 a share. 

Regular quarterly dividends of $2.00 a share have been declared on both issues of preferred stocks, payable 
March 31 to stockholders of record March 10. 

At the annual meeting C. A. Miller was elected a director succeeding L. H. Jordan, Vice-President and 
director, resigned. Other directors and officers were re-elected. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended February 20 was 1,902,750 barrels, 
an increase of 250 barrels from the preceding week. The States of California and Wyoming decreased 3,000 and 
1,550 barrels respectively but these losses were more than made up by a 2,550 barrel increase in Montana, a 1,200 
barrel increase in North Louisiana, and 1,350 and 1,000 barrels in the States of Kansas and Oklahoma respectively. 
Imports of both crude and refined oils at the principal United States ports for the week ended February 20 aver- 
aged 244,286 barrels daily against 223,000 barrels in the previous week. 


GULF OlL CORPORATION declared the regular quarterly dividend of 37!4c a share payable April 1, 
to stock of record March 20. 


NEW YORK TRANSIT COMPANY declared a quarterly dividend of $1 a share payable April 15 


to stock of record March 19. In the four previous quarters the rate was 75c a share. 


STANDARD OIL COMPANY (KENTUCKY ) declared the regular quarterly dividend of $1 a 
share payable March 31, to stockholders of record March 15. 


OIL PRICE CHANGES—on February 23 Standard of New Jersey advanced the price of gasoline le a 
gallon in New Jersey, Virginia and North and South Carolina and Y%c a gallon in West Virginia. No changes were 
made in crude prices during the week. 


SOUTH PENN OIJL COMPANY has declared a dividend of $1.50 a share payable March 31 to stock- 
holders of record March 15. This dividend is payable on the old stock of $100 par value. 
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FEBRUARY 27, 1926 


sand which is being held in for the future in line with the conservative policy which has governed the development of 
the Salt Creek field. 


The general decline in the market naturally causes recessions in oil securities, although with further readjust- 
ment of the market position we look for early recoveries in the substantial oil issues and believe they will advance 
to considerably higher levels based on their present large earnings and the favorable outlook. 


DIARY FOR THE WEEK 


MONDAY, MARCH 1—Humble Oil & Refining Company annual meeting in Houston, Texas, at 10:00 A. M. Stockholders will vote upon a 
3 proposal to cee the authorized capital stock to $75,000,000; also stockholders of record to subscribe to 66 2/3% of their hold- 
ings at par 
Imperial Oil, Ltd. ex-dividend in New York City 25c a share. ‘The dividend is payable in Canadian currency on presentation of coupon 
No. 5 at the National City Bank, New York, or at the company’s office in Toronto. 
Mountain & Gulf Oil Company books close for annual meeting. 
Southern Pipe Line Company dividend payable. 
Standard Oil Company of Ohio dividend payable on preferred stock. 
Unien Tank Car Company dividends payable on common and preferred stocks. 
TUESDAY, MARCH 2—Prairie Pipe Line Company annual meeting in Independence, Kansas, at 2:00 P. M. 
Standard Oil Company of Indiana annual meeting in Whiting, Indiana, at 12:00 noon. 


WEDNESDAY, MARCH 3—Prairie Pipe Line Company books open. 
FRIDAY, MARCH 5—Salt Creek Producers Association annual meeting in Richmond, Virginia, at 11:00 A. M. 
SATURDAY, MARCH 6—Salt Creek Producers Association books open. 


RANGE OF MARKET 1919-1926 


Week ended Feb. 26, 1926 | Feb. 26, 1926 1926 1925 1924 1923 1922 1921 1920 1919 


NAME OF COMPANY | High Low Last Change| Bid Asked / High Low | High Low |High Low| High Low| High Low| High Low | High Low | High Low 
193% 


- Anglo-Amer. Voting..... 17% 173%| 17%\— | 17\4| 17% 17 re: pie ant 1934} 1334) 25 | 1634; 22 | 1414) 31 1534] 37 |16% 


_ Anglo-Amer. Non-Vot’g 1714) 1634) 1634\— %4| 1634; 173%%| 18%| 1634 ight te 
Atlantic Refining Co...... ) y06 | 102° | 10344|— 214] 10314| 104° °| 109° | 102° 11784] 9534|1403|78 34110 1740 |1030 


ee eee ed eee ere rey 


117 116 ¥4)117 34)113 14}118 |108 |1203¢)115 11944 11344 113% ne 11544/102 |115 14/107 
248 | 226 |240 |205 |264 |150 |153 110 ph a 385 490 (390 |515 |460 


_ Atlantic Refining Co., pfd.| 11614] 11614] 11614 
- Borne-Scrymser Co..... \ | 248 233 248 


_ Buckeye Pipe Line Co.. ne 56144] 56%) 561% 


pa eon 11644) 11634 
240 | 248 


Ce ee es eC ee ee ee beer ry 


5534| 72 | 5814/8544) 51 | 94 | 69 {110 | 83 90 
_ Chese Mfg. $25 par....... 7334| 71 71 68 | 74 | 48% heared $234/240 |205 |240 |177 {200 350 |240 
o234| a13gl 21ultid tosel isisl asel ide) “S3z\"io''|' 7B" | 'ddagl “OBZ dibs 83; 


" Cont'l Oil VTC $10 ...... 2314] 2234] 223% 
Crescent Pipe Line Co. . 154%) 1544) 154}...... 


1134] 634] "1154153; 
15% 12% 10% 20 2 135 0. $08” 33 33° | 26° | 41 | 32 
_ Cumberland Pipe Line Cou) 136 %|*132 }*132 132 


148 185 |{120 |150 170 |118 |240 {120 
83 | 80 


Bee mareka Ping Pine: Con. ccc sti sists ofsrnas ble One Sinil'ce n'a 6s 59 61 |105 10414] 7814)105 195 |140 
Masiena-Signal Oil, old, pid. oi... los okie ees |e weeks 921% 91 95 {116 145 |107 
_ Galena-Signal Oil, new,pfd.|. 84 83 83 I— 8 -l....s. 83 88 |106 101 
_ Galena-Sig. Oi1Co.,Com..| 281%) 273%) 273% 27 23 14169 14/5244] 78 69 
_ Humble Oil & Refining... ||. 92°] 89° | 89 3 42 2 433413444] 41 1273 ae 260 1550 
Illinois Pipe Line Oo... 5 13614] 13514| 18544|+ 13416|15414|127  |161 |121 |171 198 |158 182 |145 150 
_ Imperial Oil Co., new. 3 3634] 3414| 3434 3414 2136, a 119 |9844|123 98 Sean ee 
EE ee ae ae ss | e"| aris saa fea Hag) 38° ia 1°83"'S6" les“ Hiee “bec hae se 
iM Tnternational Pet. Co., 8444) 3214] 3214 3584) 22 14/2454)1634) 2484) 1314| 2784) 14 163% 
National Transit Co EO ee 185{|* 1814|/* 18%{|—  14]* 181 2514] 1614/25 %4|2054| 29 | 1934] 3114] 23 1544 
MNow, York Transit Go|... of eae ed is Biicy eer? 79°"| 4944| 97 (54341138 | 70° |214’ |118 18h 
~ Northern Pipe Line Co.. 774%| 77%| 77% 6) 75 7054| 88 | 6714|1073| 72 |111 | 95 |125 | 91 101 
B Ohio Oil'Co..........4 6414|* 6134|* 62 * 6134 6114] 7514] 6014/7934] 55 | 8534) 4834 $365 1256 315 
Be Penn, Mex. Fuel Co... 20 | 18 164] 44 | 19 |45%4| 27 | 45 | 10% A 16 | 40 | i6 "|'82°|32°°|'87° |" 52 
Prairie Oil & Gas Co.. 5814, 5514 55 |[2593/¢209 |£269)$193/273 $750 $518 620 
‘ : yi: 65%4| 45%4| 54 |49% 212 |206 
_ Prairie Pipe Line....... 12534] 12514 12334|12934|106 111 |100 |117 1324 1225 260 
- Solar Refining Co......... 20414] 201% 201341259 |200 170 |212 $420 |t335 340 
_ Southern Pipe Line Co.. 63. 6214 61 44/103 63 80 14/116 110 75 147 
- South Penn Oil Co........ “| 175 y, oe y ‘6 4 3s wi: 117 |196 249 |144 290 
' So. Penn. $25 par w.i..... 4334) 433 ANGLIA Oats lise al lagen ute cl vite ore ove lte iasnve emi aials's Li avovatafet aha sei liana eas | en Wl eenil' sata tore florenate 
Me southwoat Poeun Pips Lines) 63141 5344 50 | 89 86°" |'68" “|°7014) 5034175" |'50 $4 
Stan. Oil Co. of Cal..... 58341 5514 35 a7 5114/6814 5836 6444! 4714 1t135 |t92 14/1324 1259 258 
§.O. Cal. New W.I..... 574%4| 554% 5416 314 9814! 6 
‘Standard Oil Co. of Ind.. 66%} 641% 6414] 7034| 5914|68 34/5414) 6974) 4914 1135" 18376 93% 6034 he an 716 
Standard Oil Co. of Kan. || 32%] 313% 3134] 46 | 301%|5034/3234| 5634] 3614 41700, 1300 635 {520 |720 520 
‘Standard Oil Co. of Ky.. | 124 | 119 119 |137 |11434|1214|101 |11034| 76 1505 | $440 448° °|370° |480'*|330°"|5i8"° 340° 
Standard Oil Co. of Neb. {| 247 | 240 239%4|270 |231 |262 |198 |280 |186 (225 160 $525 370 550 480 
” Stan. Oil Co., N.J...... 4414/* 4214 {\* 421% 4214] 4714| 3834] 424] 33 | 44%! 30% 12504 it 192 13836 to10 668 
> Stan. Oil Co., N. J., pfd...} 11834] 11734 #116341 118 | 117 |11814/116 1|1194|1153/118 14/114 34|11934|113° |114 441104 14|115 34|100 341118" 1094 
Be. 0. Co, No Yoiec..... 3534| 34 34 4It pas t 46 307 
. red alee taba Mee Leet. oh tT OOw Ab egIG ose tee Tae les oy faye 
- Btan. Oil Co. of Ohio.... || 345 [#337 #337 | 362 | 337 |369 (338 |3373|275 |317 |270 ‘hiss t 460 
Mi Sian, Oil Co. of Ohio, pfd.|....-te.icvsfseovcsfevs sos 119 | 11834] 117 |123 |116 |1213]1153/119 [115 |120 |1134</114°"|i05° “|ii4""|'99°° 11144|110° 
ea nmitneh 2. el SRE or ea al ba 20 | 21° | 20 | 27 | 12 {481 |**20) 38 | 2134] 39 | 24° | 50 135° | 95 
- Union Tank Car Co..... 89%} 85 88 85 134 $118 |1323| 94 | 9544] 81 1135 at, 148 |10¢ 
; ‘Union Tank Car Co. fd..| 1147%| 11334 11414 1139%4|116 94/113 4]1163 1063/114  |106 {113 104° "|°88" "106° "}' 9034). 2222/5522 
- Vacuum Oil Co..... sta a *100 14 100141109 44| 803¢|8334|5634| 68 | 40 |t708 260 |490° 1393 


AG YL |B Sali orciete'o) wim se wile ciate |'seiele's Peirce 


Miscellaneous Oi) Co’s 


Atlantic Lobos Oil com...| 2%) 2 | 2 |...... 2% 24 1244) 544 to: 7 | 63 | 20 | 87 | 58 
B Aantie Lobos Oil, pid... i ay 2: ete 4% 44°°| 18 48 |125 | 61 1148 |120 
Seb ritinh=AmmericaniOi Cope. 2.2 32. s nevi laencohoe pete 20 LL BB. |eteiete oa | sie erecas 2854 37 | 28% 531, TAC AC bala. -lc.telet Powe a cleo 
J puree ines tt 85 85 see IE $310 |390 510 1350 |560 {360 

i ae 15 ee 134 1 ial wif ia iene ide] aati [ao 

- Mountain Producers. ..... oahe y 2354 Y 201% Sighs. fore 
) ete, EST Cosh 57 Ret 932 9 Bilt 4 | 6° 14%) 1 

a, Te! onsolidated...| 9%| 9% 9%i— Yi o% 9%} 10 | 9 | BY) GOHI0%4| 8} 1h | DBD | LEG) LV Jenwvnlocccclesveclencaciscvvclecce 

‘Salt Creek Prod... 00: apse| 3ist| aril sl anil 31% 1 os iela7iglios4 25441 15341 22 1234 1534! 9361 16 1 sigh 


* Ex-Div. ** New Stock. t Old Stock. 
aad we feel confident our service will ae not only settee! but ei" to any other. 


ne 


- Atlantic Refin. pf.... 100), 


e@eene 


eet: 


pips es {SIS oo Ree 


eeesrelocee 


ee ee ee a 


Borne-Scrymser. . .. .100 1,000,000 -00)Apr. 15, $4-$4- Besse eecenssnseeees 81200 S.A. |Apr. 15)Mar. stlape 14/Mar. 26 
Buckeye Pipe Line. ..50} 10,000,000 -00|Mar. 15, $1.00 and S0c...............| $1.50 | Quar. Mar. — * |Feb. 19 
Cheesebrough Mfg....25} — 3,000,000 3.12}4) Mar. 31, 75c and 25c..............-++| $1.00 | Quar. Mar. | * Mar. 10 
_ Continental Oil (Maine) 10} 34,914,280] T2.00| Mar. 15, 25e:.5%. 04 ieee tucsu ces em vine] 1200. | Ouar, (Mar. Feb. 11 
_ Crescent Pipe Line. ..25} 1,500,000} 3.00} : : Py Be is hes Ra hatue sie.cie'eie's Kdls)ale¥ gi Vain eet eaals dala etpewy kehan a bien os cam nee eens on aoe e sUSicle tae’ 
Cumberland Pipe L..100} 3,000,000} 12.00 12.00} 12.00)710.00) 12.00 12. 00| Mar. £55. $5 OUs.cin mci p heap ee eae pene OO. ta Feb. 25 
_ Eureka Pipe Line....100} — 5,000,000} 22.00 10.00} 8.00) 11.00; 7.00) 4.00/Feb. 1, op ee ee ee ee a Deaton EPI wall = eral slo ecraby when 
~ Gal.-Sig. Oil old pf...100} — 2,000, 000} 8.00 8.00} 8.00} 8.00; 8.00) 8.00)/Mar. 31, $2.00.......... SPR BEA $2.00 Ga Mar. * |Mar. 8 
- Gal.-Sig. Oil, n., pf...100] 4,000,000] 2.00 8.00} 8.00) 8.00} 8.00} 8.00/Mar. 31, $2.00.............. oh ace $2.00 | Quar.|Mar. 31/Mar. 10} * [Mar. 8 
Gal.-Sig. Oil, com....100] 16,000,000) 7.50)......]......J...... 1,001 4:00)), 4.00) 92:00). 5 oN Sr eo. footer frac Ts ete eee tee ee aha 
_ Humble Oil & Refg...25| 43,750,000) 13.50 8.00) 8.00) 1.20) 1.20) 1.20/Jan. 2, 30c..........2seeeeecceweceess| 668% | Rts. |........ Mar. 1} * Bee Se 
Illinois Pipe Line... .100/ 20,000,000] 14.00]. 16.00) 14.00) 11.00}; 12.00] 12.00)... BAS I ICR SE BN Ee OC PR On aca SS bone th lees BAL Oy PRS anys nee sin faces ale alers 
‘Imperial Oil, Ltd... .... .|6,491,852shs} 16.00] 3.00) 3.00} 4.00) 3.00} 71.00) Mar. 1, 25c.......scceuccccccsssscses| 250 Quar.|Mar. 1 sages aoe Nos |Mar. 1 
Indiana Pipe Line. 0 » 6,000,000} 12.00 $:00)-30:001 3.00). 7001-4. 00) Feb215, $l oe. vs sac secc anes cra Seenle pel see 9 Re ora Pe Ee SEAS, BP 
Internat’l Pet. Ltd... .../7,118,138shs} 1.00 P2ble sy bOlS 25h 6a Ol Rebs 18 25a rae ae eee ee ee ae PURE Bicester ee Art eh Be APCS 
National Transit. . 12.50 2.00 300 21.76) 2.00): 1.50) 15261 Mar, 15.0 25c. 2c ae. . oho yee Pe obo sie .|Mar. 15|Feb. 27 nd Feb. 25 — 
_ New York Transit...100 22.00 16.00} 96.00) 10.00; 2.00) 2.75\jan. 15, 75c; Apr. 1, $1.00............ $1.00 Quar. Apr. 15/Mar. 19 . Mar. 19 
Northern Pipe Line. .100 14.00 10..00;.26..00) 10,00). S00) 6,00) Jan 1; $3... veces scuseccesseweeencomelersrscleiice stews. CT ace Sgiact fon cece see 
B Ohio 00S Fy. ae 0,000} 24.00 10.75] 10.00| 12.25] 1.60] _2.50/Mar. 31, 50c and 25c........n+..-+-+--| 75¢_|Quar. (Mar. 31|Feb. 27; * (Feb. 25 
Penn Mex Fuel...... TOE Bir el ae, SM ord ees pe Sumi Papa Dl ee ee Anl. | Mtg. |Mar. 10/Feb. 10} * ee 
Prairie Oil & Gas..... 20.00| 26.00| 32.00] 22.00] 23. Ppa eo tisas tes cers tard cxeaaeedta eave Mares Rich oto te oe seen ae eee ; 
Prairie Pipe Line. . 81,000,000} 30.00) 12.00} 12.00) 12.00] 16. 8.00|Jan. 31, ee ee ee Anl. Mies Mar. 2jJan. 30)Mar. 
1 Solar Refining...... 4,000,000} 15.00) 30.00) 50.00} 10.00] 15. : Krag ¥.09(0,0:0 4 410.00 tages Feb whe sie 6 oik-nd es a oom (SE ee Saddles GE o eRe Ee I lca oto 
Southern Pipe Line. . 10,000,000} 22.00] 20.00 8. 4.00) Mar. 1, Slee eeesseeesesseeeeseees $1.00] Quar. Mar. . 
- South Penn Oil..... 20,000,000} 20.00} 20.00 4, : 50] Mar. 31, $1. 50 RMP eons Sesh aie soleSLb0leen a . 
Southwest Penn L... 3,500,000} 12.00} 12.00 (2 4.00). Siilp-g leigh eipia's e's a RaT Meee Cor aie loan th MR ed aR Cee PN a es 
Standard Oil, Cal.. 237,910,850) 12.50) 13.50 4. 2.00 hear. ah 0a tte ee sonieee esos cue ONG 1Ouar: Mar. * 
Standard Oil, Ind... . .25| 223,756,258 : 2.50|Mar. 15, 62%4c and 25c............++--18714¢ | Quar. |Mar * 
Standard Oil, Kan....25} 8,000,000 OUl272 00! 71.006 Ales eos Sed ORaT Casals We oes t Sgiae Ee oh THEA GOUR MS ie ee a a tet re 
‘Standard Oil, Ken....25| 16,864,434 00 te ee SOM, St Shoo ee $1.00 | Quar. [Mar « 
Standard Oil, Neb...100} — 3,000,000 20.00/T10.00] 20.00 20.00]....... Poel o cat eke atone Pete wide 94] Cate te Teey SOR eee Be Ee Se ae 
Standard Oil, N. J... .25) 532,929,700] 20.00} 15.00} 5.00 Quar, |Mar. % 
Stand. Oil, N. J. pf..100] 199,972,900 7.00} 7.00) 7.00 Quar. |Mar. . 
Standard Oil, N. Y. ..25} 227,535,300 16.00) 16.00) 16.00 Quar. |Mar. 15/Feb. 19 * 
Standard Oil, Ohio . 14,000,000} . 16.00 FiO. 10.00 Te i, $2.50; Age 1, 9250 $2.50 | Quar.|Apr. 1|Feb. 26] * 
Stand. Oil, Ohio pf.. 100 7,000,000) . 7.00 F00| Marets S1:75. os cares te ee be ecee $1.75 | Quar. |Mar. ijJan. 29; * 
Beton Pinch es 25) 1,722,931) 8 700! B00. tise seclecses sles Meileisstilovs ecole sane SRR ER ets BAU CHS Sa a ntiains (oes IGT atte beast tora ace es cluiee SLRS SA oe ap 
Union Tank Car....100} 18,202,300 7.00).45.00) 5.00). 5.00} Mar. 1, $1.25. 45.0 0'cau- cate oes cis ine $1.25 |Quar.|Mar. i/Feb. 10} * |Feb. 10 
Union Tank Car, pf..100) 12,000,000 7.00, 7.00; 7.00) 7.00)/Mar. 1, $1.75......... tee tess ..| $1.75 | Quar. |Mar. 1/Feb. 10} * |Feb. 10 
Vacuum Oil.......... 61,919,950! 10.00] 8.00} 8.00; 8.00] 16.00] t2.50) 3.75] 5.00 Mar. 20, 50c and 50c......... ..| $1.00 | Quar. |Mar. 20|Feb. 27 . Feb. 26 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. for previous distributions see S. O. Booklet. * Holders of record. t Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1922 1922 1924 
Porta eogah ae eg lion ome ay, Alea Retene 3008s iden BO. eater Sagal toast hee ene CN De Ea icee 
$.0 NJ 100% pide ike st ELE Lary g25 Cumberland Pipe Line—100% stock dividend. - Reduction in par to $25. 66 2/3% stk. div. AEA Oil—33 1/3% stock b 
"0. ; Humble Oil—75% stk. div, Par red. to $25. S. O. New Jersey—400% stock dividend. nglo-Amer, Ot stock bonus. 
iat Ohi teh (Pade Be re vale ae Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. . 
1921 Dee: Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Shares changed to no par value. 


amperial Oil, Ltd.—10% at $90. 

$. O. Calif.—Par reduced to $25. 

8. a Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


For the information of investors and 


Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 
8. O. Indiana—100% stock dividend. 


this circular. While we believe all contained herein is reliable 


Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. div. Red. in par to $25, 
1923 

S. O. Calif.—12%4% at par. 


Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 


CARL H 


PFORZHEIMER & CO 


we do not guarantee the accuracy thereof. 
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STANDARD OIL COMPANY OF INDIANA'S income account for 1925 compares with the previous 


year as follows: 


1925 1924 
Earnings for the year ......... wai feee UD OO, SO2.048 $46,088,868 
Hederal\ (Taxes yee Ve oe te eee 7,600,000 5,300,000 
Niet Ta conie hive wicie sp i cere eee 52,932,648 40,788,869 
Dividends viii..ciec sic telctt pte cio ome alae 22,521,638 22,284,750 
PO MSup plus |W sles Se ete te coe eee 30,411,010 18,504,118 


Net income for the year after depreciation, depletion and Federal Taxes amounted to $60,532,648, equivalent to 
$5.84 a share on 9,052,908 shares outstandins compared with $40,788,869, equal to $4.69 a share on 8,950,250 shares out- 
standing in the previous year, The 1925 net earnings were the largest in the history of the Company and compared 
with $49,381,104 earned in 1922 the previous high record. The reserve for depreciation was increased during the year 
$5,483,421. The income account does not include earnings from subsidiaries such as Midwest Refining Company which 
is practically 100% owned. Sinclair Pipe Line Company and Sinclair Crude Oil Purchasing Company in which the 
company has a 50% interest or the Pan-American Eastern Petroleum, there being included in the statement only divi- 
dends actually received on the Indiana Company’s holdings of these stocks, 


The balance sheets as of December 31, compare as follows: : 
ASSETS LIABILITIES 
1925 1924 1925 1924 
Real Estate scence mo eia cle etees $ 32,557,541 $ 29,401,932 Capitalistockces coven eate ee $226,322,708 $223,756,259 
Plant (yy eee en evento 152,245,727 139,639,742 Capital ySurplas iliac casei 63,095,042 59,379,968 
Less: Depreciation Reserve 45,514,745 40,031,323 Surplus i Cie p aeaiasaee eis see 78,966,092 49,172,119 
hE eae RE ATE Soca First “Mosrtgage5%. Bonds s.2. bi ees oshs 000 
Net SPlantya nis asta ko onic 106,730,982 99,608,419 Accounts Payables. vic. cceeces 23,388,799 18,254,272 
Personal Property ........... 2,768,546 3,075,398 Reserves toucee oh se ouioamoaee : 14,287,254 10,873,343 
Investments in Other Companies 129,762,222 126,710,958 aE See EM IIS ao” is 
Merchandise tanec teh. eb acee ee 66,089,705 50,660,382 Wotal (abtks whee aete eee $406,059,895 $361,481,961 
Accounts Receivable ......... 20,950,645 18,622,291 
Securities and Investments.... 12,066,870 12,114,306 
Cashes Ry Ciao eel NK Bey 35,133,384 21,288,275 
Totaly oie woes es cochooace $406,059,895 $361,481,961 


The company’s balance sheet as of December 31, 1925 shows current assets of $134,240,605, compared with 
current liabilities of $23,388,799, leaving net current assets of $110,851,806. The combined capital and profit and loss 
surplus at the end of 1925 amounted to $142,061,134 compared with the outstanding capital stock of $226,322,708, the 
surplus account during the year having increased $33,509,046. 


PRAIRIE OIL & GAS COMPANY’S balance sheet for the year ended December ole 1925, shows 
an increase in surplus account, after depletion, depreciation and taxes, of $13,401,637. Dividends were paid in the 
first two quarters of the year, amounting to $2,400,000. This indicates earnings available for dividends of $15,801,637, 
which is equivalent to $6.58 a share and compares with earnings of $10,330,417, or equal to $4.17 a share in 1924 on 
the present number of shares, The statement shows an increase of $4,842,542 in property account and an increase of 
$4,751,951 in investments. Inventories are $5,769,298 greater than in the previous year. Cash account increased 
$933,090. The book value of the stock on December 31, 1925 was $58.09 ($25 par value). 

Balance sheets as of December 31 compare as follows: 


ASSETS Dec. 31,1925 Dec. 31,1924 Dec. 31, 1923 LIABILITIES Dec. 31,1925 Dec. 31,1924 Dec. 31, 1923 
Bills Receivable ......... $ 260,000 $ 1,535,000 $ 11,550,000 Capital) Patd Sip yaa iene $ 60,000,000 $ 60,000,000 $ 60,000,000 
Real -shistate wearers attr 608,532 623,386 623,991 Capital Sold to Employees AD, V25) tise eas Oh Rane eee 
Personal Property ....... 34,344,477 29,501,935 18,963,013 * SUrpls Wass srsiseiie wiieye se oi6,6 79,435,262 66,033,624 60,503,208 
Stocks Bonds and Other Actounts Payables ues 14,948,708 16,772,502 11,387,760 

eCurities iain snes e een 23,500,753 18,748,802 17,246,055 : FF OO 
Merchandisety)s suas en 72,090,553 66,321,255 54,711,569 Fatal ‘uiabilitiesr sa cien $154,424,096 $142,806,127 $131,890,969 
Due ftom |Banks= 3 53.0.4 4,517,709 3,584,619 4,136,053 ; ysis ‘ 
Accounts Receivable ..... 19,102,068 22,491,128 24,660,284 *After Depletion, Depreciation and Taxes. 

Total “Assets Wiiiesis. bands $154,424,096 $142,806,127 $131,890,969 


The annual meeting will be held in Independence, Kansas on April 13, books will close for the meeting March 13. 


STANDARD OIL COMPANY OF NEW JERSEY states that the price of its common stock to 
employes under the stock acquisition plan during the first six months of the year has been fixed at $40 a share. 
Under the new plan employes’ subscriptions are limited to 10% of their salary and as in the previous plans the 
company deposits 50c for every dollar subscribed by the employes. Under the first acquisition plan which ended on 
December 31 last 884,000 shares of stock were distributed among 16,358 employes. 


VACUUM OIL COMPANY is reported to have purchased 800,000 tons of Soviet Russian oil from 
the Naptha Syndicate. On Wednesday last it signed a contract to buy 60,000 to 70,000 tons which will probably 


be increased. Along with, the purchase it was stated that the Soviet Government has agreed not to compete in 
Egypt where most of this oil is to be marketed. ; 


MOUNTAIN PRODUCERS CORPORATION has declared an extra dividend of 40c, a share in 


addition to the reguluar quarterly dividend of 20c., both payable April 1 to stockholders of record March 15, This 
is the same rate as paid in the previous quarter. 


SALT CREEK CONSOLIDATED OIL COMPANY has declared the r 
of 15c a share, payable April 1 to stockholders of record March 15 


INDIANA PIPE LINE COMPANY has declared an extra dividend of $1.00 a share in addition to 
the quarterly dividend of $1.00, payable May 15 to stockholders of record April 16. Dividends previously have been 
at the rate of $1.00 a share. 

SOUTHWEST PENNSYLVANIA P 
payable April 1 to stockholders of record March 15. 


MARKET FOR THE WEEK 


_- The severe break in the stock market during the week resulted in a general recession in the oil securities. 
This attracted substantial buying followed by recoveries in the leading issues, so that at the close of the week prices 
in general showed only minor net changes, 


Standard Oil of Indiana, after selling from 644% down to 615%, recovered to 647% and closed at 641%. New 


Jersey ranged from 423% to 40%, closing at 42, and California sold from 55% to 54! i Br) 
S764 and iclowine cat eu, m 55% to 54%, subsequently advancing to © 


egular quarterly dividend 


IPE LINES has declared a quarterly dividend of $1.00 a share 


ny BP 


ae 


The ample facilities of our office are at your disposal for the execution of orders in 


Insert to Weekly Summary of February 27,1926 


CARL H. PFORZHEIMER & CO. 
25 BROAD STREET NEW YORK 


ILLINOIS PIPE LINE COMPANY’S balance sheet for 1925 compares as follows: 


LIABILITIES 

ASSETS 1925 1924 
; 192 1924 Capital Stocks sy ssltsily ois 'sd ot $20,000,000 $20,000,000 
Plant. Equipment ..7......20% $31,273,428 $30,803,807 Accounts Payable .......-e0. 273,1 59,167 
Other Investments .......... 2,726,000 442,000 Reserve for TaxeS.....esssee- 885,539 1,562,495 
Cash and Accounts Receivable 3,340,492 3,843,039 Reserve for Depreciation..... 11,645,291 10,356,805 
Material and Supplies....... 892,499 1,137,297 Unadjusted Credits .......... ,646 8,017 
Deferred Assets, etc. .....-.. 432,542 121,108 Profitiand) LOssids ss <0 «ssjsins 5,816,321 4,360,767 
$38,664,961 $36,347,251 $38,664,961 $36,347,251 


A comparison of balance sheets indicates net income available for dividends of $3,845,554 which is equivalent 
to $19.22 a share compared with $12.02 a share in 1924. Book value of the stock on December 31, 1925 was $129.08. 
The annual meeting will be held in Findlay, Ohio, April 29. 


NATIONAL TRANSIT COMPANY’S = financial statement for 1925 compares as follows: 
. INCOME ACCOUNT, 


1924 
MNety Warming sa. sete siee ee oeislalele ee $706,257 $774,740 
MD vicl etids a) ei siewitater Gate sralera siete a shore obs ea 636,250 763,500 
Miscellaneous apps. sine csi ool disses 1,060 1735 
Income’ Reinvested ...6...08escrectce 52,155 as abihe ae 
DOM Surplustessteins ees Nis Gale 8 vl eheie $ 16,791 $ 9,505 
*After Depreciation and Taxes. 
Balance sheets as of December 31 compare as follows: 
ASSETS LIABILITIES 
1925 1924 : 1925 1924 
Plant, Less Reserves ........ $ 7,805,674 $ 8,460,253 “Capital sStockss aias oeeeisisveuiet $ 6,362,500 $ 6,362,500 
Other Investments .......... 5,871,809 — 9,000,755 Current Liabilities .......... 334,168 105,823 
MASI cE See ele tials achrere's ehels 287,875 572,023 {Unadjusted Credits ....... s 2,916,019 8,532,610 
Accounts Receivable ........ 357,256 1,597,571 SULPIAS Toe clone cra ere eee thee esate 4,730,629 4,661,682 
Deferred Assets’ ...cvceccvese : 14,903 26,600 An pt. SE 
Unadjusted Debts .......... 5,799 5,413 Pofal wiscuslcaitts ctetears eee $14,343,316 $19,662,615 
pe eee tIncludes recerve for depreciation, insurance, taxes, etc. 
PLotalnre vile ae sieniea tars $14,343,316 $19,662,615 *Represented by 509,000 shares, par $12.50, q 


National Transit Company reports net earnings availiable for dividends for the year ended December 31, 1925 
of $706,257 which compares with $774,740 in 1924. Operating income for the year was $25,661 and non-operating in- 
come was $732,485, The principal items in the non-operating income were interest on funded securities amounting to 
$239,367 and $413,526 dividends from subsidiaries. The principal subsidiary is the National Transit Pump & Machine 
Company. The book value of the stock is $21.15 (par value $12.50.) 


HUMBLE OIL & REFINING COMPANY stockholders at the special meeting ratified the plan to 
increase the authorized capital stock from 1,750,000 shares ($25 par) to 3,000,000 shares ($25 par), Stockholders 
will have the privilege of subscribing to new stock at $25. It is planned to issue the new stock April 15. The 
April 1 dividend will be payable only on the old stock. 

The annual statement will be issued to stockholders shortly. President Farish is quoted as saying that the 
net income after depreciation and depletion was $24,873,790 and that after Federal Taxes of $2,250,000 net earnings 
available for dividends were $22,623,790 at the rate of $12.93 a share. This compares with net profits available 
for dividends in 1924 of $9,835,194 which is at the rate of $5.62 a share. Mr. Farish stated that during the year the 
company had secured much additional acreage which should be sufficient to keep the Company in the lead as a 
producer of oil in Texas. The refining division is increasing its capacity and when present improvements are 
finished, the refinery will be able to handle 60,000 barrels daily. The investment in pipe lines has increased some 
$10,000,000 in value and the daily pipe line capacity to tidewater is between 130,000 and 140,000 barrels, 

Officers and directors were elected for the ensuing year. 

A favorable verdict has been rendered the Company by the District Court at Houston in the $2,500,000 
damage suit brought by C. W. Harral, et al., which involved the drilling of offset wells at Goose Creek. 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended February 27 was 1,927,050 barrels, an 
increase of 24,300 barrels daily from the previous week. Oklahoma production was again larger, increasing 5,400 
barrels daily during the week. Other increases averaging 3,000 barrels daily occurred in the fields of North Texas, 
West Central Texas, North Louisiana, Wyoming and Montana, The Salt Creek Field in Wyoming increased 4,000 
barrels daily during the past week. 

Imports of crude and refined oils at the principal United States ports for the week ended February 27 averaged 
176,143 barrels compared with 244,286 barrels daily in the previous week. 


SOUTHERN PIPE LINE COMPANY directors have called a special meeting of stockholders 


May 5 to consider the advisability of reducing the capital stock of the company from $10,000,000 ta $5,000,000. To 
accomplish this it is proposed to change the par value of the shares from $100 to $50, leaving the total number of 
shares the same as at present. If approved the directors contemplate distributing $4,000,000 or $40 a share to stock- 
holders as soon as practicable. It is stated that “It is considered essential to the safe and proper conduct of the 
company’s future business that the remainder of the capital assets should for the present be retained by the company. 
It is hc probable that at some later date a further return of $1,000,000 ($10 a share) of the capital may be 
safely made. 


CRUDE OIL PRICE CHANGES— only minor changes were made in crude oil prices during the 


past week. Corning and Wooster grades of crude oil were both advanced 10c a barrel to $2.35. Urania crude 
was reduced 10c to $1.40 because of insufficient demand for this grade. 


SALT CREEK PRODUCERS ASSOCIATION— A: the annual meeting directors were reelected. 
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-. | MARCH 6, 1926 


: Vacuum Oil sold from 101 to 94%, closing at 99. Standard of Kentucky sold from 121 to 108, closing at 

a 118%, and Nebraska from 243 to 206, closing at 230. South Penn, after reacting from 170 to 157, closed at 168, and 
Prairie Oil and Gas, after selling from 55% to 53%, recovered to 57, Continental Oil sold from 223% to 20%, later 

advancing to 22% and closing at 22%. 

Mountain Producers held unusually steady, ranging from 247% to 2334 and closing at’247%. Salt Creek Pro- 

-— ducers, after reacting from 31% to 29, advanced to 32 and closed at 31%. New Bradford sold from 6% to 6% and 

Ss Salt Creek Consolidated from 9% to 8%, closing at 9%. 


e- The publication of additional annual statements of the representative oil companies gives further confirmation 
va _, of the prosperous state of the industry and with conditions favoring a further increase in earnings we regard the 
1 9 leading oil issues as attractive investments and especially good purchases on any reactions. 

a DIARY FOR THE WEEK 


MONDAY, MARCH 8—Galena Signal Oil ster rend old and new preferred stocks ex-dividend in New York City $2 a share. 
ia TUESDAY, MARCH 9—Mountain & Gulf O ompany annual meeting in Cheyenne, Wyo. 
Bea WEDNESDAY, MARCH 10—Chesebrough Manufacturing Company stockholders of record in New York City for dividend of $1 a share. 
ke Galena Signal Oil Company old and new preferred stockholders of record in Oil City, Pa., for dividends of $2 a share. 

Mountain Gulf & Oil Company books open. 

Penn Mex Fuel Company annual meeting in Pittsburgh, Pa. 

Vacuum Oil Company books close for annual meeting. 
FRIDAY, MARCH 12—Southwest Pennsylvania Pipe Lines, ex-dividend in New York City $1 a share. 

South Penn Oil Company ex-dividend in New York City $1.50 a share. 

Standard Oil Company (Kentucky) ex-dividend in New York City $1 a share. 
SATURDAY, MARCH 13—Prairie Oil & Gas Company books close in Independence, Kan., for annual meeting. 


RANGE OF MARKET 1919-1926 


Week ended Feb. 26, 1926 


Feb. 26, 1926 1926 1925 1924 1923 1922 1921 1920 1919 


| _NAME OF COMPANY 2 High Low Last Change Bid Asked High Low | High Low |High Low! High Low| High Low! High Low| High Low | High Low 
}! _ Anglo-Amer. Voting... 17%! 17 173% aoraaatst 17%%| 175%] 1934] 17 126 %¢ ie 1434) 1934| 1334) 25 | 1634) 22 | 1434) 31 | 1534] 37 |16% 
IS Vere alelicipic ells piejeie |enie eis lice 6 ere} ¥ 616 sx 11016 0 ce fe /e\e\e ol.eise ePsilis.c/eps | wie.o.e boo ec 
~ Anglo-Amer. Non-Vot'g. (17 | 16%] 17 |+ 4%] 17. | 1736] 18%] 1634] 1914] 178% 
_ Atlantic Refining Co......| 103 on 9934\— 384] 9954 100’*| 109°*| 97 117%4|, 0534) 1403]7834]160 | 9894|t1550|t020 |1129 [810 /1650 |900 [1740 |1030 
ronan hee WOKS hein ting peri nnie cr Cotas ik becrinel er kis LBO CIE: [onasteead disecdd] Bele tle de shces 
_ Atlantic Refining Co., pfd.| 11714] 11614] 11614|...... 11636] 117 | 11736] 11634|11734/11334|118 |108 |12034|115 11934 11344 11344/103 "|11514|102" *|115 4,107 
_ Borne-Serymeer Co..”...) | 245 4) 535° | 248 “123° "| 2457] 250. | 248°] 226 “040 [208 “|264 [150 (163 “|110 $615 [$335 [385 [825 [490 300 [515 |460 
- Buckeye Pipe Line Co.. 56 | 55 | 55%l—1 | 5414] 5514] 5936] 55 | 72 | 5336185%4| 51 | 94 | 69 [110 | 83 | 88°'|'70' |i02°'|'80°"|i06' '|'90° 
_ Chese Mfg. $25 par...... KAD, 6744) 69 |— 2 70 71 7334) 6734] 74 | 48% A lee $234/240 |205 |240 |177 |200 |125 |275 |170 |350 |240 
_ Cont’l Oil VTC $10 ...... 2214! 20541 22141 22 | 221%! 25%] 2054] 3134] 21%4/t14 ii "1544 (be "1334| 532) 10 | 8) i146] 6341 1154] '53Z 
" Grescent Pipe Line Co...'| 1854] 1856] i53cl....4] sul 16°] 16°) 15%a| i734] 10341 20 25° | 134/149" |t28° | 33 | 24 | 33° | 26° | 41° | 39 
Cumberland Pipe Line eo 130° | 130° | 130° |— 2° | 130° | 132 | 137 | 130° |156° (128° [148 109'|117 | 80 $185 [1120 /160 115 |170 |118 j240 j120 
1] Eureka Pipe Line Co...... 60): 1) BON BO) oes vee 58 | 60 | 63%! 59 | 96 | 61 |105 | 74 |116 | 87 |10434| 78341105 | 70 |158 | 74 |195 |140 
- Galena-Signal Oil, old, pfd.| 96 | 95 | 96 |....2! 95 | 100 | 97%] 91 1114 | 95 [116 [114 |116 |108 |114° |104° |106 | 86 |112 | 90 [145 |107 


- Galena-Signal Oil, new,pid.| 86 | 86 | 86 |+ 3 | 82 | 86 | 9434] 83 [105 | 88 |106 |100 {110 |104 |108 |100 |106 | 83 |105 | 88 |119 {101 
Galena-Sig. Oil Co.,Com..| 2714) 2614] 2714/4 1%] 27 | 2814] 32%] 2614] 65 | 231</6914/52%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 


Beemble Olt & Refining. 89 | 82%) 86° |—~ 3° | 85%! 8614) 99561 8214) 95 | 4214/4334|3444! 41 | 28 1273 42124 260 |150 |350 (225 |teso |z550 
- Miinois Pi ipe Line Co...... 136 | 134%] 136 |+ | 13514, 136 | 142 | 13414/1544¢|127. |161 |121 |171 [115 |198 [158° |183 |141 |182 |145 |200 {150 
p imperial il Co., new. : 3534)" 3244|* 34 | i4l* 335Z|* 34141 3884] 3246 a8 1194 119 |9834|123 | 92 |131 | 98 |115 | 76 |152 | 90 |.....\.... 
Indiana Pipe Line Co.. 69%! 6614] 67 |+1 | 67 | 68 | 69% 34°" 57 se|i00° “66 |103'°|°78""|110""|"82°"}"90" "|"68" "|100° "|°78°“]i07° “|"as" 
| International Pet. Co.. 3214] 2834) 31%4|— 3%] 3154] 32 3514 38% 3534] 2246)2454)1654) 2434) 1334) 27%) 14 | 17%) 9% Te Kl iti 77 = |1634 
if i > 4 
| National Transit Coy... 183%) 1734] 1734|— 1734] 18 | 20%4| 1734| 2544] 161412574|2054| 29 | 1944] 3134] 23 | 301%] 22 | 35° | 22° | 40 |15% 
| New York Transit Co.. ‘| a 46%6 4634 ee in 50 | 5O | 39° | 79° | 4934] 97 154461138 | 70° [214 [118 |167~ (115 {190 [151 205 |165 
Northern Pipe Line Co.. 77 | 77 | 77 | %l 7644] 7734, 80%] 7054] 88 | 673411073] 72 [111 | 95 |125 | 91 |101 | 83 {105 | 90 {117 |101 
Be Ohio Oil Co.......,.... 6134] 5934] 60%I— 134] 6014] 61 | 6734] 5934] 7534) 6014|7934] 55 | 8534] 4834 anes 1256 320 |222 |892 |258 (405 |315 
B Penn. Mex. Fuel Co.. 17%] 17% 17%4\— YI} 18 19 | 23 16% 19 |4554| 27 | 45 | 10%/ 45 | 16 |'40'"|i6 |'82°'|°32°°|'87°"|"62" 
- Prairie Oil & Gas Co.. 57 | 5314] 56%\— %| 56 | 5614] 60%) 53 i {|12503 Sey 1269 pe 273 |152 $750 $518 598 |385 |732 |420 |815 [620 
Prairie Pipe Line....... 126 | 122%) 125 |— wl 125 | 126 | 127 | 12244112934/106° |111 |100 {117 | 93 1324 $225 249 (159 |282 |171 |324 |260 
Solar Refining Co......... 205 | 195 | 199%|— 2 | 200 | 204 | 212 | 195 |259 |200 |225 |170 |212 |161 |t420 |t335 |425 (330 |440 |335 [415 |340 
- Southern Pipe Line Co.. 7444) 63 | 70 147 | 70 | 71 | 743%] 6134/1103 | 63 |100 |8034|116 | 87 110 | 75 |121 | 70 |170 | 97 |182 |147 
- South Penn Oil Co........ 170°°| 157 | 168 |—1 | 165 | 170 | 197 | 157 |197 |139 |176 |117 |196 |100 |249 |144 |266 |150 |355 |231 |348 (290 


So. Penn. $25 par w.i..... 4214) 3934] 4214|— 114] 41 44 50 ie AT SANA Da [ieee ROM [eRe fa eee a een gf PARES | eller aL ERIE] Saute a nO gue ane LN 
Southwest Penn Pipe Lines| 54 54 54. |— WW) 53 56 54% 84 | 50 | 89 66 | 7044) 5034] 75 100 | 55 |110 | 94 
_ Stan. Oil Co. of Cal..... 5754) 544%) 5631+ 1%) 5614] 5614) 62% sat 67 14} 5134/6834 5544 6434 47}4|1135 |$9234)/$324 1280 360 (288 (328 |258 
8.0. Cal. New W.I..... 5644). 5234 553414 3%] 5554) 55%! 5834 63 74) 56 | 9874) 6 

- Standard Oil Co. of Ind.. 64%] 6154) 6414/+ Vl 64 6414] 7014 bt ie 7034) 5934|6834|544| 6934] 491% #186 es Y%| 93% 60 % 0 $620 850 |710 


7514) 6 
Standard Oii Co. of Kan. \} 3134] 2934] 31 |— 4} 3034] 3134] 3634] 2934] 46 | 3034|5034/3214| 5614] 3634 1709 {t300 635 |520 |720 510 |679_|520 
Standard Oil Co. of Ky.. \| 121 | 108 | 118%/— 2 | 118 | 119 | 13434] 108 |137 |11434]1213/101 |11034| 76 1805 tat0 448° '1370°"|480° "1330" "(518 "|340° 
" Standard Oil Co. of Neb. {| 243 | 206 | 230 |—10 | 230 | 233 | 254 | 206 |270 |231 |262 198 |280 |186 235 160 $525 1370 550 |380 |580 |480 


| ‘Btan. Oil Co., N. J...... 42%! 40yl 42 |— x} 42 | 4214] 4634] 4014] 4734] 3834! 423] 33 | 4414 30 %4|12503|t169 192%|124s\2010 $572 795 \e6s 


‘Stan. Oil Co., N. J., pfd...} 11714] 11634] 11744/+ 54| 117% 11714} 118 11634)118% iy a 119$/1153/118 14/114 3 11936 113 11444)1041%4 115% 100% 118 {1094 


ms O. Co., N. Yu... 50035 34°°| 3134] 327% 11%] 3234] 33° It Arlt ior 48341 40° | 48 |3734| 49384] 3414 48665 teat [308 297° |482° |300° |450 (307 
_Btan. Oil Co. of Ohio... ROT eAOR NL B35) «feat Se) |RSS Mage rie 328° |369 |338 |3373/275 |317 |270 $595 $380 429° "|329° "|560° “|380°"|550° "|460° 
"Stan. Oil Co. of bin plas se nels caletos wsteieey 11734| 11814] 11844] 117 |123 [116 |1213/1153]119 [115 |120 |11349|i14°]105°“|1i4°"|'99° "1716 /110° 
'Swan-Finch.............. 1804 Be ts he 24 Dn oy 24 18° | 20° | 21 15141 27 | 12. |t81 |*#20| 38 | 2144] 39 | 24°°| 50 | 25 |109 | 45 [135° | 95 
Union Tank Car Co... BO. | 88 |) 89° | 4 fo 8%} :90 | 94.) 85 +134 118 132] 94 | 9516] 81 #135 4 116 | 80 |134 | 99 |146 |10¢6 


9734] 94 
115%%| 11334/116 $4}113 14]1163)1064/114 |106 |113 |102 {104 | 88 {106 | 90¥%).....).... 


- Union Tank Ca. ey ike 115 115 115 1} 
r Pi map A 99341 10934| 94141109 3¢ 8084/83 34 5644] 58 | 40 |¢708 |f298 1351 |235 |458 |260 |490 |303 


_ Vacuum Oil Co.. 101 944) 99 |—1% 


a 
Or 
Om 
_ 
—e 
for) 


463{| 364|.....|. MAGA oy GUAR hae : 
Miscellaneous Oil wale 
Pee ee ay ad fo] 2 | Bt Ua dat el ala Pa ean 2 le |e ke ke 
PER ova att 
 Batish-Amertean Of C rata hte LAS SNe Satta 45 ae Shake “| 47441 38 |3634| 32 | 37 28% 37 28% OK SRY (AOA Ma a pcs ae 
Gulf Oil Corp... 86 | 8934) 8554/44" 541 8534] 86 |°'933Z1"°821;| 9844] 6334167 $4|5634| 6834 45%|s810 3310 390° |260° |5i10° "1350" |560" "1380 
itrontain & Gulf Oil)... 1541 15 ia ae 15% 1341 1%] 1%| 1% hs stl an ces teed aR get od a as 
Mountain Producers... ... 4741 23341 247414 141 2454) 24741 26° | 2334] 26%4| 1835/2014] 16'| 201; 12%! 1814) 10° "| 1834)" 094) 15) 834/200. 
New Bradford OW Co"---) 84) 84) Bu ool Bis] Gel ol Gel Sie oul 836 7] Bh 
18) —— Sol = 9-t  gveyor 1U | SBA SA) V7BIAV A) OMT 4S LR PL SSAA SU fccvcvleiescolesceolececolseeceeic eos 
Salt Creek Prod.......... | 29°) sidela 441 3134\ 32° | 36 | 20° 1 35 24 $4127 ielt0 94 251 18%41 2 1234] 15341" 9361 181" 8¥l LI 
* Ex-Div. *° New Stock. ¢ Old Stock. 


‘ and we feel confident our service will be not only satisfactory but superior to any other. 


= 1.09] .66| .9134| .90| “O7y\Jan. 4 rie 36 ip ae 
S>Alantio Reaning.. 20.00] 20.00] 74.00) 2.00)......]....... Fon Lane ietlin Danese Cy abie as C oat ey ee eee 
- Atlantic Refin. oe 7.00} 7.00) 7.00) 7.00 “7.00|Feb. 1, si ee oN IES Teer ay Me el eee , é = 
Borne-Scrymser..... 20.00} 35.00/¢12.00} 12.00] 14.00] Apr. 15, eprecte Ta eees Ea poe 's. a res | 14/Mar. eee: 
Buckeye Pipe Line. . 8.00} 35.00} 6.75} 4.00} 4.00/Mar. 15, $1.00 and DOC. 26 vinicseveeceeee| $1.50 .|Mar. 15|Feb. _ |Feb. 19 
Cheesebrough Mfg... .! 10.50} 14.00 17.50| ,4380/3.1234| Mar. 31, 75c and 25c.........++++++++! $1.00 | Quar. |Mar. 31/Mar. 
Continental Oil (Maine) 10 ; : «DO - Ohog| = 0k OO - FBO TL. OO] Mar. 15, 250.00. sess sowie were ceaes (O00 .|Mar. 15|Feb. 
Crescent Pipe Line. . .25 3: 001-3: 00(--3:00|- 8:00) 3:00). 26.13)-. 52.160 cle tees wise lpieinic laces tainiavatel ois ols sine ace | Sosa sce ome seal ete a era iw ec eA penal 
Cumberland Pipe L.. 100 12.00} 12.00} 12.00} 12.00} 12.00/¢10.00} 12.00) 12.00) Mar. 15, $3.00. segreraitiois tshatatate-oie Sea elereeT 1 TO Ol )at remercees Mar. 15|Feb. -27|-- *—-|Feb. 25 —- 
Eureka Pipe Line. ...100 22.00) 17.00) 13.00] 10.00) 8.00) 11.00) 7.00) 4.00/Feb. see ee eee, Fee ee Cates Pee peewee ae ee ES 
Gal.-Sig. Oil old pf. 8.00} 8.00} 8.00} 8.00) 8.00) 8.00} 8.00} 8.00/Mar. 31, $2.00... .....00.0++eeee0e+| $2.00 | Quar.|Mar. 31/Mar. 10| * [Mar. 8 
Gal.-Sig. Oil, n., pf 2.00} 8.00} 8.00; 8.00; 8.00) 8.00} 8.00) 8.00)Mar. 31, $2.00... 0seeseeeeseeeesees | $2.00 | Quar.|Mar. 31/Mar. 10} * [Mar 8 
Gal.-Sig. Oil, com.. (RSL ee eee eee ais Se a 1.00} 4.00) 4.00} 2.00)........... FAY a Se Os ee Sete 5 tee MS ese = 
_ Humble Oil & Refg. . .25 13.50 8.00] 8.00] {1.201 1.20] 1.201fan. 2, 30c........ceseecooseouee sees] 668% | Rta, |... Maton tic: Sass eens cee 
_ Illinois Pipe Line... .100) 14.00 6.00} 14.00) 11.00) 12.00) 12.00) |)... Gn Stee s ..| Anl. | Mtg. |Apr. 29|Mar. 29} * ]....... = 
_ Imperial Oil, Ltd....... 16.00 B<00i> 3.00) 00) 3-00: {1 00| Mar 1 25¢-.> sss) beet. le ee i ae 
Indiana Pipe Line. ... 12.00 8.00} 30.00) 8.00) 7.00} 4.00/Feb. 15, $1. May 15, $1 and $1....... $2.00 | Quar. May. islApr. 16 ag Apr. 16 
Internat’! Pet. Ltd...... 1.00). 4.26)--.50|—— 25) = =. 75| = 50) Feb, 15; 250c5 veccs ecsinaseacs danse eevtioes lor ioe Gere; Les riwi eerc onl hae 
National Transit. .12.50 2.00 3.50} 1.75) 2.00) 1.60) 1.26)Mar. 15, 25c.......... Pens joc telaiel = QOOL a aes. os Mar. 15)Feb. 27 = Feb. 25 
New York Transit. ..100 22.00 6.00) 96.00) 10.00) 2.00} 2.75)Jan. 15, 75c; Apr. 1, $1.00............| $1.00 | Quar. |Apr. 15/Mar. 19 * —|Mar. 19° 
Northern Pipe Line..100 14.00 0.00; 25.00) 10.00} 8.00) 6.00)Jan. 1, $3..... cs Racine bre Sona GPs eae. - Lacan tet es aod ea ee atines xs 
Olio Oulne: os ees 24.00 0.75] 10.00) {2.25} 1.50] 2.50) Mar. 31, 50c and 25¢.... 1 ae 75c | Quar.|Mar. 31/Feb 
Pens Mer Ruel. 2 9720| 10,000, 0001 aye l= |. lee eee ee OO reatceay es cae ax arn See ow eccececeeeoe+| Anl. | Mtg. |Mar. 10/Feb. 
Prairie Oil & Gas..... : -00} 22.00] 23.00] 48.00} 8.00} 72.00). id Si edang oot Coa sea sues gene | SATO Miter cst ang 
Prairie Pipe Line. ... 81,000,000} 30. 3 .00} 12.00] 16.00} $8.00} 8.00) 8.00].......... ET er te oe Sas el ae Bee ere 
Solar Refining....... 4,000,000} 15. i .00] 10.00} 15.00)t10.00} 15.00) 10.00}Jan. Se Sos caawie nis sew ocamesn: ees lec. i | ee ee eee ee sina civetaes 
Southern Pipe Line. . 10,000,000) 22. .00} 17.00] 10.00} 8.00) 10.00; 8.00] 4.00!Mar, 1, $1...........-see- See ae eos Bol: Mee. 
South Penn Oil...... 20,000,000! 20. .00| 20.00} 13.00) 4.50]......]...... 1.50} Mar. 31, $1.50........ Fer kee Ss Vail) Pea aS 
Southwest Penn L... 3,500,000} 12. ; ; 6.00, 7.00) 8.00) 7.00) 4.00/April 1, $1.00..............cceee eee $1.00] Quar. 
Standard Oil, Cal.. 237,910,850 *00| 4-00] {2.00} 2.00) 2.00|Mar. 15, 50c........0esesene sit, 22} 6004 Guar 
Standard Oil, Ind... . .25| 226,322,708 .00) 24. 2 {4.00} 4.00) {2.50} 2.50} 2.50|/Mar. 15, 6234c and 25c......-ss+e+0+++| 874 Quar. 
Standard Oil, Kan... . 8,000,000) 24. ; : 24.00).15.00)-12. 00]. 001 2 te oo es Pe ee RS Ir a ee ee a en ee ee eS 
Standard Oil, Ken....25| 16,864,434] 12. 13.00! +4.00| 4.001 4.00/Mar. 31, $1.00............ Be ee ‘$1.00 | Quar. [Mar 15} * (Mar. 12 
Standard Oil, Neb... 3,000,000 ; : : : .00} 10.00) 10.00) 20.00].............. 510s (e:0-o:0:0:0 pies ew o1e ste ws 00/6152 ee wail -atca om lacs btiee SES | are Swe Sas Shee ee ES 
Standard Oil, N. J... .25] 532,929,700) 20. OOF $1.00) - 1200] 1,00} Mac. 15; 25c.325.:-005s sseeceeeceess| 256 | Quar. |Mar. 15/Feb. 25} * |Feb. 25 
Stand. Oil, N. J. pf.. 199,972,900)...... 00) 7.00) 7.00) 7.00/Mar. 15, $1.75..........e000% seeeeee-| $1.75 | Quar. |Mar. 15/Feb. 25| *  |Feb. 25 
Standard Oil, N. Y. . 227,535,300 00} t1.40; 1.40} 1.40\Feb. 2, 25% stk: Mar. 15, 35c......... 35c | Quar.|Mar. 15|Feb. 19 *  |Feb. 19 
Standard Oil, Ohio . 14,000,000} 16.00 : 6.00} 16.00)f10.00} 10.00) 10.00) Jan. 1, $2.50; Apr. 1, $2.50............ $2.50 | Quar.|Apr. 1|Feb. 26; *  {|Feb. 26 
Stand. Oil, Ohio pf... 7,000,000)... .-|...... .25| 7.00} 7.00] 7.00} 7.00} 7.00\Mar. 1, $1.75.......-css00- an. ern re A Oe ee be EE ays 
Swan & Finch........ REN Speer 85 UES 8 A Seana pin eed ee gried |e egy Dee a's Merle een eee ge See PETS Se ry ey ae Ie ot a Joa eee ee 
Union Tank Car.... 18,202,300} 5.00) 7.00} 7.00} 7.00} 7.00) 15.00) 5.00} 5.00)Mar. 1, $1.25..........ceeees Baie Sos-gutis | acnsdcaccs Ss wees ave Pace doe Tae ee en ae =e 
Union Tank Car, pf..100} 12,000,000}......]...... 5.25} 7.00} 7.00) 7.00) 7.00) 7.00)Mar. 1, $1.75........ Re rr ae Te ee eee Sess eres Pee 
Vacuum Oil.......... 25] 61,919,950!10.00| 8.00] 8.00} 8.00] 16.00] ¢2.50| 3.75| 5.00\Mar. 20, 50c and 50c........-00: Sees Anl. | Mtg. |Mar. 31/Mar. 10'Apr. 1I........ 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. t Dividends om new capital or reduced par value. § ¢ Dividends on old fe se 
: 1920 1922 1922 ; 1924. 
Imperial Oil, Ltd.—16 2/3% at $75. F F Rate = 
International Pet.—100% at $55 160% stock div. flan Reet ek Gone GG. Kansas 200% wk dic, Bed. In per to $25. Chess Mig.—100% 8 oes Red, ia par to 28 
ge ide ie eee. BS Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% atk. div. Fe hapa CET. 18 TERE: 
$40 Obie 0% yeciercd enck'ar pe Humble Oil—75% stk. div. Par red. to $25. 8. O. New Jersey—400% stock dividend. pe A aa erie . 
Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. ontinental 
Rien Dank Car Co 100% ‘preferred’ stock at par. Prairie Oil & Gas—200% stock dividend. S. 0. Qhio—100% stock dividend, Imperial Oit—Shares changed to wo par value 
Oy Seo Bess agp deg tT ey ei ie ee Vacuum Oik-300% stk. div, Red. in par to $25. Union Tank Car—33 1/3% stock dividend. 
8. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co,—33 1/3% pfd. stk. at par. $. O. Indiana—100% stock dividend. S. O. Calif.—12%4% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available publio information regarding the Standard Oil Stocks and present them in 
this circular. While we believe all contained hercim is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO,  - - 25 BROAD STREET, NEW YORK CITY 
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MARCH 13, 1926 
CALIFORNIA PRICES ADVANCED— crude oil prices were advanced Ic to 44c a barrel in the Cali- 


fornia fields on March 10. The 1c advance was made on low gravity crude and the advance of 44c a barrel was on 
the higher grades up to and including 42 degrees gravity. This is the first advance in these grades since February, 
1925, Two previous changes were made in September and October, 1925, at which time the heavier grades of crude 
were reduced. Along with the advance in crude oil prices gasoline was advanced 2c a gallon at Pacific Coast points, 
making the new retail price 20c exclusive of tax. 

Humble Oil & Refining has placed Gulf Coast crude grade “B” on a gravity basis with prices ranging from $1.25 
to $1.55 a barrel. This represents an advance of 5c to 30c a barrel over the previous flat price of $1.25 paid on all 
grades. The “A” grade remains unchanged. The new schedule of prices on a gravity basis also applies to Goose Creek, 
Hull, Liberty, West Columbia, Orange and Pierce Junction fields. ; 


PENNSYLVANIA OIL PRICES REDUCED—Reductions of 25c to 35c a barrel were made in the 


various grades of Pennsylvania crude on March 8. This brings the prices back to the levels prevailing on February 
12 when advances of 25c to 35c were made. It is reported that the reduction is due to local conditions, several refin- 
eries in Oil City being obliged to suspend operations due to flood conditions. Standard of Louisiana and others 
reduced Bellevue, La. crude 15c a barrel to $1.50. Export gasoline was reduced %4c a gallon to 27.90c by Standard Oil 
Company oi New Jersey. ; 


PETROLEUM STATISTICS FOR JANUARY— crude oil production in the United States for 


January, according to the Bureau of Mines, Department ot Commerce, amounted to 59,656,000, averaging 1,924,000 
barrels daily. This was a decrease of 42,000 barrels daily from the previous month. Stocks of crude petroleum east 
of California again declined. On January 31, 1926 there were 288,250,000 barrels of crude oil on hand, the lowest 
amount since the latter part of 1923. Crude stocks at refineries increased slightly and stocks of heavy crude and 
fuel oil in California increased 1,000,000 barrels to a new high figure. 

Production of crude in barrels of 42 gallons by fields and states, with classification by gravity, are as follows: 


January, 1926 December, 1925 January, 1925 
Field: Total aily av. Total Daily av. ota aily av. 4 
Appalachian’. .s:+. «5 2,168,000 69,935 2,241,000 72,290 2,183,000 70,419 
Lima-Indiana ....... 157,000 5,064 157,000 5,064 166,000 5,355 
Illinois-S. W. Ind.... 689,000 22,226 689,000 22,226 718,000 23,161 
Mid-Continent ...... 31,706,000 1,022,789 33,038,000 1,065,752 33,066,000 1,066,636 
Gulf VWCoasteaceenaiiec 2,813,000 90,742 2,535,000 81,774 * 2,013,000 z 
Rocky Mountain..... 3,053,000 98,484 3,033,000 97,839 2,630,000 84,839 
Californias. ies awe 19,070,000 615,147 19,250,000 620,958 18,743,000 604,622 
U.S total s4.25 59,656,000 1,924,387 60,943,000 1,965,903 59,519,000 1,919,968 
Classification by Gravity (approx.) 
Light) crudemts. «neste 42,457,000 1,369,581 42,966,000 1,386,000 46,362,000 1,495,549 
Heavy. crude). sw ane 17,199,000 554,806 17,977,000 579,903 13,157,000 424,419 


JANUARY REFINERY STATISTICS—crude runs to stills in January amounted to 61,257,000 barrels 


of which 2,700,000 was foreign crude oil. This is a decrease in the total runs from the previous month of 2.5% but 
despite this decrease, gasoline production increased 1.5% to 948,904,000 gallons. Gasoline recovery from crude oil was 
at the rate of 37% the highest percentage ever recorded. Gasoline exports reached the new high mark of 143,969,000 
gallons but domestic demand decreased 5 per cent from the previous month. Stocks increased 100,000,000 gallons dur- 
ing the month and on January 31 amounted to 1,749,123,000 gallons. At the present rate of production and consumption 
and imports and exports, stocks represent a 70 days’ supply compared with 63 days’ supply one month ago and 71 days’ 


supply a year ago. Stocks of kerosene and gas and fuel oils were reduced during the month. The refinery figures were 


compiled from schedules of 317 refiners which operated during January at 77% of their capacity of 2,560,000 barrels. The 
production of raw nataral-gas gasoline in January amounted to 106,000,000 gallons representing a decline from the rec- 
ord high output of th: previous month, The indicated output of motor fuel in the United States for the month of 
January was 988,400,0)0 gallons. 


PRAIRIE GIL & GAS COMPANY is reported to have purchased the Olean Petroleum Company 


for a consideration of $6,000,000. The Olean Petroleum Company is reported to have 140,000 acres in the new 
Ingalls pool, Payne County, Oklahoma, on which 3 wells have been completed with an initial production of 3,500 
barrels daily. The company is also reported to have other acreage in Oklahoma producing 2,000 barrels daily and 
considerable undeveloped property in both Oklahoma and New Mexico. 


MOUNTAIN PRODUCERS CORPORATION ias brought in well No, 19-L in the Lakota sand, in 


the Salt Creek field, Wyoming. The well was completed at a depth of 2,374 feet and had an initial flow of 2,800 
barrels daily. This is the sixth Lakota sand well that this company has recently completed and the combined initial 
output amounts to about 23,000 barrels daily. 


CRESCENT PIPE LINE COMPANY will resume work on the removal of the remaining 222 miles 


of pipe line March 20 if weather permits. It is expected that this work will be completed by late fall. As the 


property has not been operated since the last financial statement was made, the directors do not plan to issue 
an annual report for 1925, 


BRITISH AMERICAN OIL COMPANY, LTD. has declared a quarterly dividend of 62%c per share, 


payable April 1 to registered stockholders of record March 17. On the coupon stock the dividend is payable on 


presentation of coupon No, 17. This is in line with the company’s recent announcement that the regular divi- 
dend would be increased from 8% to 10% per annum. 


MARKET FOR THE WEEK 


The oil securities continued to display a firm tone with indications of stronger buying based on the favorable 
trade situation and strong financial position of the leading companies. The advances in California crude and gasoline 
prices were generally looked upon as an especially favorable development in their bearing on the general oil situation. 

Ohio Oil and Humble Oil were the strongest of the producing stocks, Ohio advancing from 60% to 643% and 


Humble from 82% to 90%, ex-dividend. Vacuum Oil was also a strong feature, selling from 98 to 1023%. Standard of 


pees advanced from 32% to 35% while Standard of Indiana ranged from 6314 to 65 and New Jersey from 41% 


The Salt Creek stocks continued in 
Creek Producers from: 31% to 32. 


The ample facilities of our office are at your disposal for the execution of orders in S a 
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HUMBLE OIL & REFINING COMPANY’S consolidated income account for 1925 compares as 


follows: 
1925 1924 
Grosg  REeventier nt. dlemolesce ce iie ad seed 6 6 $68,620,429 $48,734,409 
Cost of Operations and Interest....... 33,104,610 28,486,855 
: et RAGmines : sirch.v eisip' o eieiecale on $35,515,819 $20,247,554 
Deduct: 
DED eCiaLiOme tauaeter ia lsie wre che hone O cieravecd 9,656,119 8,476,635 
Depletion. against Cost. y2s, daiwa. 985,911 935,725 
i treltefop yu Tag Nb Se ew A ate SUR RA ar ae 2,250,000 1,000,000 
INGE ETOMDaLOD y LY Gat te st esivielse ee $22,623,789. $ 9,835,194 
Deduct: d ; 
Dividends Paid During Year........ 2,100,000 2,100,000 
Net Addition to Surplus ........... $20,523,789 $ 7,735,194 
Balance sheets as of December 31, compare as follows: 
ASSETS LIABILITIES . 
; ‘ 1925 1924 1925 1924 

Plant and Equipment, Less Depre- Ten Year 544% Debenture Bonds, 

‘ciation, Depletion, etc., Reserves.. $100,063,260 $ 82,663,095 AGS SA ere cane arene tate ecu orto eh $ 25,000,000 $ 25,000,000 
Investments, including Liberty Bonds 35,640 134,6 PACCOMMES SL ayaDlenmilsnicii teal Wel Gate 8,474,417 8,747,532 
Crude Oils and Refined Products.... 47,890,046 44,662,770. WWotes) Payable. hia wie wisis ctetee oe cece 4,341,200 2,495,700 
Materials “and. Supplies: .. oi... .u)..0 5,871,893 6,257,343 Money Borrowed on Open Account.. 32,682,631 32,728,704 
Accounts Receivable .. 7,802,978 6,666,958 Reserves ‘for axes, €t@s. cess seco s 3,101,973 1,809,215 
Gashtanissr yen ohatainele fee a vials iye Goss ~ 4,393,832 4,522,706 Capttale Stocicne sanctus stshie sie eievG ais : 43,750,000 43,750,000 
Weferred (Charresetenc.s dating ses si sie 2,020,169 1,349,565 MAUD IIS Mec te sO seed cracel elses orate & 50,827,597 31,725,925 

EP OE Al PASSES aie: eet els cuela advent ee $168,177,818 $146.257,076 Rotala lea bilitiess..2 tes seats $168,177,818 $146,257,076 


The gross valuation of plant and equipment is $188,784,874 and the net valuation as shown in the balance sheet 
is after the deduction of $88,721,614 as reserved for depreciation, depletion, etc. Gross revenue derived from produc- 
tion amounted to $30,484,804 which is an increase of $5,973,963 over the previous year. Gross profit from pipe 
lines, refineries, marketing, etc. was $38,135,625, increasing $13,912,057 over the previous year. Total gross revenue 
shows an approximate increase of $20,000,000 during 1925 and net profit after all charges was $12,788,595 greater. 
Dividends were continued at the same rate during 1925 and the total amount added to surplus was $20,523,789 as 
against $7,735,194 in 1924. Net income available for dividends was equivalent to $12.93 a share, compared to $5.62 
a share in 1924 and $2.87 a share in 1923. Book value of the stock on December 31, 1925 increased to $54.04. 


SOLAR REFINING COMPANY’S teport for the year ended December 31, 1925, compares as 


follows: ate Als eee 
ASSETS LIABILITIES 
1925 1924 1925 1924 
IeealpEstatessuc aureus cite snrep ies wittererie $ 122,903 $ 63,872 Capital sStockaaisiih, an itive aeietits 5 $4,000,000 $4,000,000 
Planter svcnnstecpasteigit ets) cine wie atselat et: 5,017,631 4,910,859 Accounts >Pavable trie caties ones 580,581 365,587 
Tncomplete Construction ......... 363,908 9,435 Miata SCSET VON prince's aihiare ces ona : 85,172 66,989 
a ee ——— Contingent Reserve oo... scene cece 2,500,000 2,500,000 
~ » $5,381,540 $4,920,295 UCTS eat siek eke Mie habe dst te 1,097,645 869,387 
dss: Depreciation 1.2.05... 0602-03 °° 2,847,416 2,689,679 
$2,534,124 $2,230,615 
EFLVeMLOCIES ale cyele vaicjee wie iates com tie ue 1,228,288 - 1,137,652 
Accounts Receivable ............. 1,158,672 817,171 
Gash? and. ‘Investments 3 0.065 55.45 3,219,411 3,552,652 
Raval Gumtaree iivac coe caer. $8,263,398 $7,801,963 ital vine wees: Pies whe hea $8,263,398 $7,801,963 


Net earnings after all charges were $628,258, equivalent to $15.70 a share. After dividends of $400,000 ($10.00 
a share) surplus account was increased $228,258. In 1924 the net earnings after all charges were $685,128, equivalent 
to $17.13 a share. ; 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended March 6 decreased 6,750 barrels to 
1,920,300 barrels daily. Lower production was noted in the States of California, Arkansas, Oklahoma and the Gulf 
Coast fields but these decreases were partly offset by larger production in the fields of West Central Texas and 
North Texas. 

Imports at the principal United States ports for the week ended March 6 averaged 237,000 barrels daily, 
compared with 176,143 barrels daily in the previous week. 


UNION TANK CAR COMPANY reports net earnings for 1925 after depreciation and reserves of 
$2,715,608 compared with $3,229,871 in 1924. After preferred dividends of $7 a share $1,875,608 was available for 
the common equivalent to $7.63 a share on the $24,564,400 stock outstanding at the close of 1925. This compares with 
$2,389,871 or $13.19 a share on the $18,115,000 capital outstanding at the end of 1924. 


PENN MEX FUEL COMPARY directors were re-elected at the annual meeting. It is stated that 


the annual report is delayed by difficulties in completing an inventory at the Mexican properties which are under 
embargo. 


STANDARD OIL COMPANY OF INDIANA—15,300 employes subscribed to 390,000 shares of stock 


under the five-year employes’ purchase plan which expires on March 31. This stock has a market valuation of 
$23,350,000 and represents 4.2% of the outstanding capitalization. A new employes’ stock subscription plan. has been 


_adopted which will run for three years. 


MOUNTAIN & GULF OIL COMPANY has issued its balance sheet as of December 31, 1925, which 


compares with the previous year as follows: i 


ASSETS LIABILITIES 
1925 1924 Ps 1925 1924 
(GENS (EER ge econ Seo ioh ea ae A $ 317,890 $ 179,971 Accounts. Payable miss .wiv tests ces $ 32,179 $ 47,259 
Bondatichvere ats vote aninttia deuentereiers 1,292,739 428,299 Unclaimed * Dividends 222%.0..- «. 8,690 Hes ove 
INotes- Receivable: iss. eisstowleasl stetscors 100,000 327,184 Dividends Payable Jan. 15, 1926.. LIE 156)" 2 Ae eat a eitere 
Accounts Receivable ............ 152,679 382,737 Deferred Liabilities: : 
Stocks Ha racstacens Slee araertietenathane 733000) ee eae el Working Interest Payable..... 157,881 98,346 
——_ oo Conttacts: Payablem). sie sow 350,000 100,000 
Total. Current WASsets sayrenieletsresy $ 1,936,309 $1,318,192 Capital Stock Outstanding....... 3,705,200 3,705,200 
Investments : ; - 
_ Stocks of Other Companies..... LS BOK Site sang es 2 rarst ener SUrpltis verse clattiecces able een eecemeietst ste 6,360,344 5,926,792 
Deferred Assets: Tess: “Dividends; Paids i sities eielderers 444,6246 0 SY ho ikormemte 
SuSpenSerie « cetieies ee eee wets 6,500 6,500 ——— ———— 
Working Interests Receivable... 244,812 - 278,872 $ 5,915,720 $5,926,792 
Contracts Receivable ........> 34,140 34,140 Reserves: 
Oil Lands“and eases ti suriei-lers 10,047,188 9,750,048 ; Bor Taxes’ siwtal eaves eemterateriatess 67,215 4,482 
Less: Reserve for Depletion..... 2,671,676 2,199,475 Minority Interests ..........-. 7,979 3,480 
$ 7,375,512 $7,550,572 Dotals Liabilities weropiste eerie $10,356,023 $9,885,561 
Field Investment and Equipment.. 2,227,984 1,806,090 ; 
Less: Reserve for Depreciation... 1,522,789 1,108,808 
S.e7 05.195 $ 697,281 
Total Permanent Assets.......... $ 8,080,707 $8,247,854 
Total “Assets: asisveis eieie stele oe $10,356,023 $9,885,561 


In submitting the report, President H. F. Crocker states: ; ; ; 

“The net operating profit for the year of 1925 was $1,361,622.84 before deductions for depreciation, depletion 
and Federal taxes. These deductions are estimated and reflected in the balance sheet. : 

“During the past year the company has drilled and equipped 14 wells at a cost of approximately $375,000.00, 
The company now has 89 completed oil wells on its Salt Creek acreage, of the above wells 11 are now shut in for 
repairs and cleaning. From 78 wells our present production is approximately 3,500 barrels per day gross. Our 
1926 drilling program calls for at least 8 new wells. i 

“In December, 1925, your Company purchased some additional interests in Salt Creek amounting approxi- — 
mately to 175 net acres. The present production on this acreage amounts to approximately 200 barrels per day. 
This production will be increased during this year. 

“Your company owns a royalty in EY% SW% Section 23 of the Salt Creek Field. On the acreage two large 
wells have been completed to the Lakota Sands. At the present time no oil is being sold from these wells. 

“The price received for crude oil sold during 1925 averaged $1.82 per barrel, at the present time the price is 
averaging about $2.10 per barrel. 

“Your company declared its initial dividend on March 20th, 1925, of 2% regular and 1% extra payable April 
15th, 1925, to stockholders of record April 1, 1925. This dividend has been maintained, Dividend No. 4 being paid 
January 15th, 1926.” 


1925 1924 
INGt> Profits tec. eects weieieieeie see eae ae oracles $494,296 (Loss) $480,742 
Ditvidlerds <5 cists ei svs else eretere a Lene ener pie stars gala ete pee ererene 320,000 
To: Surplusstesc specie sae vee ele ae eee lee ate $494,296 (Def.) $800,742 
The balance sheets as of December 31 compare as follows: 
ASSETS LIABILITIES 
192 1924 1925 1924 4 
Real’ Estate and: Plant) .:.%.)..2%2 $ 6,279,816 $ 6,119,472 Capital Stockh cls teeters ares $ 8,000,000 $ 8,000,000 
SCCUIIBICS ENctie, scomtsp atolere ae meee 1,488,106 1,384,605 Accounts); Payable sm <-cslciisiaele eh : ~ 682,959 
Anventortes) cies seesaw torstoe isi cisuetots 1,881,799 1,885,528 Depreciation Reserve .......... 2,104,230 | 1,851,836 
Cash eae werclccsae Delt ststers Ghgetesersiaiecsr are 215,272 523,531 Sar plus Hos eras spate cuehevocnie hme? 473,734 0-1) oe ieanecnnteene 
Accounts. Receivable 2... .22.5.. 1,591,393 601,097 aa For he teen 
Profit andvizossy LD) eficit) a icn tate rea ea eee 20,562 py TO tales vara see aeaele eae reete $11,456,386 $10,534,795 
Obtains Satcuset eshenemrneie oe $11,456,386 $10,534,795 


The net profits of $494,296 after depreciation charges of $252,394 are equal to $1.54 a share. This compares 
with a loss of $480,742 in 1924. Net current assets, including investments, amounted to $4,298,148 on December 31, 
1925. This is an increase of $586,346 over the previous year. 


MEXICAN OIL PRODUCTION—tTotai production of Mexican crude oil in 1925 was 115,702,367 
barrels, declining 24.917,491 barrels from the preceding year. Heavy oil production showed the largest decline, being 
approximately 22,000,000 barrels less than the preceding year. Pan-American Petroleum & Transport (Standard of 
Indiana) was the largest producer, its combined heavy and light production totaling 37,370,779 barrels, increasing 
8,122,118 barrels over the 1924 production. Standard of New Jersey was second with $20,623,258 barrels, which 


was 693,049 barrels less than the previous year. Total Mexican production to January 1, 1926, amounted to 
1,350,312,687 barrels. ; 


PRAIRIE PIPE LINE COMPANY shipped 4,071,405 barrels of crude oil over its lines during the 


month of February. This is at the daily rate of 145,407 barrels. In January total shipments were 4,187,390, or a 
daily average of 135,077. In February, 1925, shipments totaled 4,322,556 barrels, averaging 154,377 barrels daily. 


CONTINENTAL OIL COMPANY’S annual meeting will be held in Portland, Maine, on April 6. 


Books close for the meeting on March 26. 


VACUUM OIL COMPANY is reported to have closed a contract with the Soviet Government of 


Russia for the purchase of kerosene. Complete details in regard to the transaction have not been announced. 


CARL H. PFORZHEIMER & CO. 


Telephone 5484 Hanover 25 BROAD STREET, NEW YORK 


Continental Oil Company dividend payable. 
Cumberland Pipe Line Company dividend payable. 


National Transit Company dividend payable. 
Salt Creek Consolidated Oil Company stockholders of record in 
South Penn Oil Company stockholders of record in Pittsburgh 


Standard Oil Company of California dividend payable. 
“A Standard Oil Company of Indiana dividend payable. 


MARCH 13, 1926 


DIARY FOR THE WEEK 


MONDAY, MARCH 15—Buckeye Pipe Line Company dividend payable. 


Mountain Producers Corporation stockholders of record in New York City for dividend of 60c a share. 


New York City for dividend of 15c a share. 
for dividend of $1.50 per share on the shares of $100 par value. 


Southwest Pennsylvania Pipe Line stockholders of record in Oil City, Pennsylvania, for a dividend of $1.00 a share. 


Standard Oil Company of Kentucky books close in Louisville for dividend of $1.00 a share and record for the annual meeting. 
Standard Oil Company of New Jersey dividend payable on common and preferred stocks. 


Standard Oil Company of New York dividend payable. 


Vacuum Oil Company dividend payable. 


TUESDAY, MARCH 16—South Penn Oil Company stockholders can now exchange the $100 par value stock for new shares of $25 par value. 
Certificates should be sent to the company’s office in Pittsburgh, Pennsylvania. 
WEDNESDAY, MARCH 17—British American Oil Company, Ltd. books close in Toronto on the registered stock for dividend of 62%c. 
Gulf Oil Corporation annual meeting in Pittsburgh, Pa., at 11 a. m. 
Humble Oil & Refining Company stockholders of record in Houston, Texas, for dividend of 30c a share. 
THURSDAY, MARCH 18—Gulf Oil Corporation ex-dividend in New York City 37%c a share. 
Standard Oil Company of Kentucky annual meeting in Louisville, Kentucky, 3:00 p, m. 
FRIDAY, MARCH 19—New York Transit Company stockholders of record in New York City for dividend of $1.00 a share. 
SATURDAY, MARCH 20—Gulf Oil Corporation stockholders of record in Pittsburgh for dividend of 37%4c a share. 


NOTE:—FRIDAY, MARCH 12—Humble Oil & Refining Company sold ex-dividend in New York City 30c a share. 


RANGE OF MARKET 1919-1926 


; Week ended Mar. 12, 1926 | Mar. 12, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
_NAME OF COMPANY | High Low Last Changes Bid Asked | High Low | High Low |High Low| High Low! High Low| High Low| High Low | High Low 
PAnglo-Amer. Voting. .... 18 | 17M] 18 |+ %| 17%) 18 | 19M| 17 |t20%6 i 
Ale veslecselecssolesevelesscelevce-lenceelseeeslesccelesessl[sceseleove 
4 Anglo Amer. No Non-Vot’g...| 17341 17 | 1734|+ 34] 1714] 17141 18%] 16% 19s 17% 
Atlantic Refining Co......| 10434] 9814| 103° | 31) 10234] 10314| 109° '| 97° 111782] 9514|1404|7834/160 1650 |900 {1740 |1030 
Atlantic Refining Co., pfd.| 117 | 1.614] 11614|...... 11614) 11714] 11734] 11634/11734/11314/118 |108 |12034|115 11936 113% 11334|103 "1115 44/102" j1151Z/107° 
ene hcrriness Cit: aso | ate”? 250°" 4.75 248° *| 2 50°*| 2 50” 226° |240° (205° |264 |150 |153° |110 $616 $335 385° |325 |490°|390 |515°|460 
Buckeye Pipe Line Co.. 56 5514]- 55K)... 55 55% 55 | 72 | 5334/8534] 51 | 94 | 69 |110 | 83 |'88 | 70° 102° “|'80°"|i06°"}"90° 
| Chese Mig. $25 par....... 7114|* 6814|* 69° [41 ||* 6814/* 6914 674] 74 | 48% 4} 4450/42 234/240 (205 1240 275 |170 |350 |240 
‘Cont'l Oil VTC $10 ...... 22%] 21%| 2234/4 54] 2254) 2934 2054] 8134] 217%4|t14 4954] i834) 834) 1344 “3% io | "8 | 1134) "632 1154] 5% 
Bemecent Pips Line.Co. | 18541. 165] 1sil—~ et 14se| a6” Tos arse 11054) 20 11%) 25°) 1334449 "128 "| 33 26°" 
Cumberland Pipe Line Co || 132° | 131° | 132° |4+ 2 | 129°°| 131 130° {156 148 [109 |117 | 80 1185 1120 150 170 |118 |240 1/120 
Bureke Pipe Line Co......|.2..:.}osccs:[eccegefessces 58 | 60 59 | 96 | 61 |105 | 74 |116 | 87 |10434| 78341105 195 
Galena-Signal Oil, old, pfd.|* 93° "|* 9234/* 9234|/i1j|* 8s |* 94 91 (114 | 95 {116 [114 [116 [108 [114° |104° |106 
-Galena-Signal Oil, new,pid. #78 \* 78 |* 78 |-— 4 1% 75 |* 84 78 1105 88 106 |100 |110 
Galena-Sig. Oil Co., Com. .| 2754] 2554 2554, 1%] 26 | 27 25541 65 | 2314'693415234| 78 
Humble Oil & Refining... \|* 9014} 8214|* 8834|-4+ 274|* 8834|* 8914 82141 95 | 421714334/3444| 41 
‘Mlinois Pipe Line Co......| 144 | 13634 148 |47 | 142 | 144 13414]15414|127 [161 |121 |171 158° |183 182 145 
Imperi Hal O0'Co., néw. .. \ 354] 33igl 35/411 34%) 3534 3246 ee a #119} 119 |9834/123 98 
Indiana Pipe Line Co..... 70 67 69 34|-+ 234) 69 70 ie 3738 100°} 66 |103°"|"78" "iio" "| 82° |°90°"|"68" "|ido’ "| 78° "}i07 
International Pet. Co... } 323141 3054 32° 1+ _ | 3134] 32 22 54|2454|16%{| 2434 133 27%| 14 
National Transit Co.......| 1814) 1734| 1734|...... 1734] 18 1614125 7412054) 29 | 1934) 3144) 23 
New York Transit Co... +44) 50 54: 4914] 97 |543¢/1388 | 70 {214 18 
Northern Pipe Line Co.. + Wl 76 78 67 44|1073| 72 j111 | 95 }125 
Whio Oil Co... . <2... + 3%] 6334] 64% 6014179 4] 55 | 8534] 4834 1365 
ee et etre ee pss arinet aula | ei tae hie ae fae tae ae 
oan Ou Gas Co... fy i 5582 5614 53k 4} #2503 1208 1269 ae 273 
_ 8 
Prairie Pipe Line....... 12634]+ 134] 126 | 126% 122 141129 34|106° [111 |100 |117 
Refining Co......... yw} 198 | 2 195 |259 |200 170 |212 
satan Pipe lane Co.. # a 72 04 80 34)/116 
South = Co.. 8 Oa 2 4 aoe Aue 117 |196 
Bo. Fenn. $25 par w a 14 974 oe ad oa oe gad Br 70141 6034\ 75° °|" Se en Thee eas 
Stan. oil Co. of ‘Cal ee 2 ; is + %| 56% a7, as 5134/6834 5836 64% a7 Jes sae 1289 360 
al. New W.I..... 56%4| 53%] 55%)....-. 5534| 551% 
Standard Oil Co. of Ind.. {| 65° | 6334] 6474/4541 64%| 65 6154| 7034| 5934/6834|543<| 69%4| 4934 135/183 %4) 03%4| 6034 ‘|#800 |2020 js50 [710 
“Standard Oil Co. of Kan. || 3154| 3034] 31%|/+ %| 31 | 3134 2934 46 | 3034|5034|/8234| 5634] 3634 #700 |380 1500, 635 |520 |720 520 
‘Standard Oil Co. of Ky.. \}*122%%| 118 |*12214/+ 314|*122 [+123 108 |187 114 74|1214/101 [11034 76 |2505 |t4 tio 448/370 "|480° "|330°"|518"” 340° 
Standard Oil Co. of Neb. {| 235 | 231 | 235 |4.5 | 233 | 237 206 |270 j231 {262 {198 |280 186 225 160 1525 370 550 480 
Stan. Oi} Co., N. J...... 4254) 4114] 4216/4 Wl 4214] 4214] 4634] 4014] 4714] 3834] 423] 33 | 4414] 30% 42504 ti69 192141124 1% to10 572 795 |ees 
‘Stan. Oil Co., N. J., pfd...} 118%] 117144] 118 |+ 34] 11714] 11814] 11814] 11634 11845 118% 1194 44/104 34/115 84|10034|118 1094 
BO: Co, N_Y......... || 3536) 32341 35 [+ 234] 343z| 35 a7 lt ADE 884! 4 307 
Stan. Oil Co. of Ohio.. 337 | 333 | 333 | 2 | 332 | 336 | 362° | 328° 369 [338 |337}|275 |317 |270 ‘8s i $380 (420° [520° [560° [380° 550°” 460° 
‘Btan. Oil Co. of Ohio, pfd.| 11734} 11734] 11734]...... 117%] 118 | 11836] 117 [123 |it6 |1213/1153/119 [115 [120 |1133¢/114° |105" |iia’ “|” 99° "|ii1% iio" 
‘Swan-Finch. eu opt ae ive i 44s 18h 20% a 15141 27 | 12. |¢81 |*#20| 38 | 21%) 30 45 1135 
Unior Tank Car Co... 92 } 8034 Gael 3° | 94° |. 98 85 13 tis 132}| 94 | 9534] 81 1135 [18 ah 
_ eo sh greed ah yy "Se Sela 115 1} 117 11334|116 34/113 4|1163|1063/114 |106 [113 104° "| 88° "|i06' "|"9034)7 7222/5227 
Vacuum Oil Co......... 10234] 98 "| 10234143341 102 | 102% 94 14|109 34| 8034/83 14|5614| 58 | 40 $708 363 
ee ged IS Se SSSI Tea 1 ie coy ey eg ie eC eee pee ee Cees Be bee 
Avera Lobos Oil eee 2 Da lb ieee 1%) 2 44 2| 7% 244 =e 5}4| 29 20 | 87 | 58 
Atlantic Lobos Oil, pid... 44 a a 4% of 4 ade Bs 61 |148 |120 
‘Dritish-American O1 areal nce satetedvllle anintonitne: theiseer aiawe heel daefin D joven coalececvclesescs) £E79) OO JOOK| Ve | Sl | 4078] CF | SO 78] S274) SU 7B ce wcccleveseleccavsleeccs 
Gulf Oi Corp.......... 86 83] 85%i+ Wl 85%) 85% 4554 “ne te 300 4 41060 560 |360 
Mountain & Gulf Oil..... 184b PSE 3 1871 e aKh ts) 194 al ia'|aaig,iaigyiava ia ial ong ib | aig oo 
Mountain Producers 2514| 24741 251414 41 253%) 251% Sigh vine ly oe 
New Bradford Oil C 6% 63s 634 de is 834 63 mS Hise ne 
32 | 3141 32 |4 il 32 | 324% on seia7 sélto 4! 26341 1541 22 OLE ee eee 
* Ex-Div. *©° New Stock. $ Old Stock. 


a. 


and we feel confident our service will be not only satisfactory but superior to any other. 


Imperial Oil, Ltd.—10% at $90. 

8. O. Calif.—Par reduced to $25. 

8. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. 


Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 
S. O. California—100% stock dividend. 


at par. 8S. O. Indiana—100% stock dividend. 


Atlantic Refining. . . $50,000,000 CAPD aire osereite cee Ce eae. oe Se sie hea stecacemesls co... 
Atlantic Refin. pf.... 20:000,000(- a2 .Gl a. {00/7 00lFeb. 1 $1.75 ca. cece e058 Sra rages ston leas . enue. hee ek PSE eee ean ees ee ee 
-Borne-Serymser..... 100| —_ 1,000,000 .00} 14.00)Apr. 15, $4-$4-$4......... OFF Sood «ag $12.00| S. A. |Apr. 
Buckeye Pipe Line. ..50| 10,000,000) 00) 4.00)Mar. 15, $1.00 and 50c............... $1.50 19 
Cheesebrough Mfg....25| 3,000,000 i yg8-12}4| Mar. 31, 75c and 25c........ ie ee 10 
_ Gontinental Oil (Maine)10| 34,914,280) ; : 200) ix £000) Mar 16;.25¢.0 05. 5 oe secgpee, aap a By ire 
Crescent Pipe Line. ..25] — 1,500,000) 3.00 .00} 3. 3. BASLE ihe Ue waned Petals wy eases @erara ea aerate ay ate eS Rac Gin Te Urge ral GA MEANT TS Che dagendlt [ee a eet tley ta sty iG ahg eS oe 
Cumberland Pipe L..100} 3,000,000] 12.00 .00) 12.00} 12.00){10.00) 12.00} 12.00/Mar. 15, $3.00.......... soles eae $3,002 Mar. 15|Feb. 27; * (Feb, 25 
Eureka Pipe Line....100} 5,000,000} 22.00 .00] 10.00} 8.00) 11.00} 7.00] 4.00)/Feb. 1, $1............. cc cece cease sme gh Meee gee en] CR eI macs Add cha te 
Gal.-Sig. Oil old pf.,.100} 2,000,000; 8.00 00} 8.00} 8.00) 8.00) 8.00} 8.00/Mar. 31, $2.00................00. ...-| $2.00 | Quar. |Mar. 31/Mar. 10/ * {Mar. 8 
Gal.-Sig. Oil, n., pf...100} 4,000,000) 2.00 00}; 8,00} 8:00) 8.00)" 8.00) 3:00! Mar, 31, $2.00... 00.0. aks oe cae ce $2.00 | Quar. |Mar. 31|/Mar. 10; * |Mar. 8 
Gal.-Sig. Oil, com... .100) 16,000,000} 7.50 ODL S00 4 OUT 2 SOUL. os Sh, «aan aed i cties oF eee cs ae ois le es ki ete, ats alas ue Coes oe ee 
‘Humble Oil & Refg.. .25| 43,750,000] 13.50 8.00} $1.20) 1.20) 1.20) Jan. 2, 30c; Apr. 6624% rts; Apr. 1, 30c eee Gree. [ere sn IM alae ee Pasa rena 
Illinois Pipe Line... .100| 20,000,000) 14.00 O0(14 OO LE.00) 1200) 12 00)" af ie. loses sac wees toe ea es Anl. Mtg, |Apr. °2°|Mar, 29) =") |. sae 
Imperial Oil, Ltd....... 6,491,852shs| 16.00 SO0k <8-00| 4. OD" 3.00) T1-00l Mar. 1? 25c...s.1s<. 40rd ees tes Us PE: ee te Oe eee ee 
Indiana Pipe Line....50| 5,000,000] 12.00 .00| 30.60/ 8.00} 7.00] 4.00\Feb, 15, $1. May 15, $1 and $1....... $2.00 | Quar. |May. 15|Apr. 16] * j|Apr. 16 
Internat’] Pet. Ltd...... 7,118,138shs| 1.00 .50|  .25] .75} = .50) Feb. 15, 25c.......... rinse oe Paid ond'n's [are Said opie sel eae st Teele Meee dee 
National Transit. .12.50| 6,362,500) 2.00 .75| 2.00) 1.50) 1.25)/Mar. 15, 25c...... epaetlone Se pisleiielce setts PASTORS eos Mar. 15)Feb. 27 bd Heb." 25 
New York Transit...100| 5,000,000) 22.00 00} 10.00; 2.00) 2.75\Jan. 15, 75c; Apr. 1, $1.00............ $1.00 | Quar. |Apr. 15/Mar. 19 Mar. 19 
Northern Pipe Line..100| 4,000,000} 14.00 -00| 10.00) 8.00) 6.00)Jan. 1, $3..... eae. Oe eG Roe eee RL on atic ies ona oes COPS Rakes ee bie eres. 
Ohio Oi, e.g ss 25) 60,000,000) 24.00 .00) 12.25) 1.50) 2.50)Mar. 31, 50c and 25c........0..cseeee. 75c | Quar.|Mar. 31/Feb. 27 sate Rebates 
Penn Mex Fuel...... LOIO0 OUD tan eaten ef le ty ere cles 760) no) Oia sng Geechee, ce SAiSe ie hyas isis | See eRe ee al! ee ee ae oe as 
Prairie Oil & Gas..... 60,000,000 235 0015 18, 0013.00) A208) sir auesan sae ume eee Anl. | Mtg. |Apr. 13|/Mar. 13'Apr. 14)........ 
Prairie Pipe Line....100| 81,000,000 16:00|°$8.00|" 8700] “S,00|0, sce ee ole ea a hk oe ee PER e 
Solar Refining....... 4,000,000 15 .00/{10.00} 15.00} 10.00/Jan. 31, $2..... oa abs eles Wms eselpiaiatels auc eo fc sinaval ete ates in] a savy, eeasilets syasesiein eh eee ee 
Southern Pipe Line. . 10,000,000 $00) 40 00P: 8,00) 4:00) Mar 12 $f nc. eee ween an te ote BplaMtg 2 (May -5|Mar. Si o2 =... a ee 
South Penn Oil...... - 20,000,000) 20.00} 20.00) 20.00} 13.00} 4.50}......|...... 1,00) Mae 23] S1:50- oe ee eee tS SEBO ee ss Mar. 31|Mar. 15 * |Mar. 12 
Southwest Penn L... 3,500,000 800)= 7.00|>"4 O0r April. °$1.00 2... 2) eases et ae oe $1.00} Quar. |Apr.  1/Mar. 15 se Mar. 12 
Standard Oil, Cal.... 237,910,850 #fa.001 0 2500152 00l Mar. <15, s50cs%ua. foe ea ns ae 50c | Quar. |Mar. 15/Feb. 20 * |Feb. 19 
Standard Oil, Ind... . .25] 226,322,708 4.00} {2.50} 2.50) 2.50)Mar. 15, 62%4c and 25c................ 8714c | Quar. |Mar. 15/Feb. 16) * [Feb 11 
Standard Oil, Kan... .25| 8,000,000 15 0017 $2 OO BOOK scat al cv eee eso ae ore ee ds es UREN baie | oa ierec te aR ae Sein Cala (cca ai 
. Standard Oil, Ken... .25| 16,864,434 12.00} 12.00 #300 74-00; “4.00). 4:00 Mar: 31-5 $1005.00, Sivcaue eee ace ek $1.00 | Quar.|Mar 31]/Mar. 15 * Mar. 12 
Standard Oil, Neb...100| 3,000,000 20,00; 7 10200152000) 10: 00) LO; O00): 2000 5 cs as osc be cats Me Se oon sate ale Cand re akal alk Ge lee kee ahe eae Paar wae el? br ene em 
Standard Oil, N. J.... 532,929,700 200013 49;,001=- 6,00! FE 00). 100)" 2001 Mar. 15.6 25c. 2.41.2 s ss on teow ak 25c | Quar.|Mar. 15/Feb. 25 . Feb. 25 
Stand. Oil, N. J. pf.. 199,972,900 T.00F <7..00|--7 00! - 7.00) 7.00)" 7.00| Mar. 15, $1.75... 2.5 cwncdevcacevevcoas $1.75 | Quar.|Mar. 15/Feb. 25 $ Feb. 25 
Standard Oil, N. Y. . .25| 227.535,300 16.00} 16.00) 16.00) 11.40, 1.40) 1.40/Feb, 2, 259 stk; Mar. 15, 35c......... 35c. | Quar.|Mar. 15\Feb. 19! * (|Feb. 19 
Standard Oil, Ohio .. 14,000,000 16.00) 16.00; 16.00)f10.00) 10.00} 10.00) Jan. 1, $2.50; Apr. 1, $2.50............ $2.50 | Quar.|Apr. 1\Feb. 26) * |Feb.. 26 
Stand. Oil, Ohio pf... 7,000,000 225) = 00) °C .00)--<7..00) 2 -00| © 7-00) Mar. 15 $1,75.0..0.0, sees eeu aot. oualcsanhol chic pacha Oats Pasa Ls eS aL ORE ce ee 
Swan & Finch........ Biae 931) 57. 00/-6500) oes wate n tos | reeen Male rg te ulgacaes|s poise t | oe oe Fd Doky eotiele semiees wuss Wok WR eee « Sey che AcRE MIT UR are lina etre eh ney REN aie ate eee 
Union Tank Car. ... 18,202,300 f.00(5°7,.00) 15. 00/- > 6,00) > 5.00 Mar.21,-$1,25..25,..0s cuca vectra teas smile panna tad eet Hh ee eee ees 
Union Tank Car, pf..100) 12,000,000 B25 )6 “700167 OY 700) oF OOF 7 200 Mar. 1; $1.752.05.05 Pee Une eee swan poet ste REC tn, one eee 
Vacuum Oil...... +... 61,919,950). 10.00| 8.00; 8.00} 8.00 16.00) 2.50! 3.75! 5.00\Mar. 20, 50c and 50c.........eeeesee. Anl. | Mtg. [Mar. 31/Mar. 10 Apr. 1)........ 
STOCK DIVIDENDS AND RIGHTS, 1520-1925. For previous distributions see S. O. B * Holders of record. t Dividends om new capital or reduced par value. t Dividends om old capital. 
Pe: - 1920 1922 1922 1924 
Isteraational Pet—100% af $5. 160% stock div, ‘Atlantic ReSining-900% atock dividend. EG. Kemmaposh tauek dedi ie pete act: or he ee 
- Indiana 150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. : he 
fe Chine oa ee Humble Oil—75% stk. div. Par red. to $25. 8. O. New Jersey—400% stock dividend. Pie cshianon AM le eae eek 
Sale Tank Ce COAG arcared doce wt me. GUL OU PE SM a, 8 UE YR RE UB ee Ss ao per al 


Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. div. Red. in par to $25. 
1923 

S. O. Calif.—12%4% at par. 


Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available publio information regarding the Standard Oil Stocks and present them im 


this circular, While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
25 BROAD STREET, NEW YORK CITY 
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MARCH 20, 1926 
STANDARD OIL COMPANY OF KENTUCKY balance sheets as of December 31 compare as 


follows: : LIABILITIES 
epee oh an etry foe icro 6 21,263,316 apital SStOCk s xi. e:civies sisivveta titeg 9929, 5864, 
teen ee ee 9108 653 ; 6,900,101 Accounts Payable ........ sy 6, 312s 5,200,288 
Cah Investments and Accounts Accrued Depreciation oe 7,909,722 6,387,778 
R ivabl 10,933,146 8,688,518 Pension): ReEServeson apiece tiete 300,000 100,000 
Sarge obtener oo salah Sect e aes Insurance Funds sseeeeseeees: 1 363:784 1 231.007 
6,851,935 Federal Tax Reserve.........+6 3438, ,108, 
POEL Jee Nias eens ah egy - Sumplug “Au Mego ey eae, rolls - 113264/886 6,899,817 
Total (32 CN ee ees $44,518,443 $36,851,935 


Net profits for 1925 after all charges and reserving $1,083,711 for Federal taxes were $7,188,490, equivalent 
to $10.61 a share on the 677,192 shares of $25 par value outstanding. This compares with net profits last year of 
$5,382,940 which was at the rate of $7.96 a share on the $25 par value stock outstanding at the close of that 
year. The balance sheet shows an increase in net current assets of approximately $2,000,000, net working capital 
of the company on December 31, 1925 being $11,291,557. Insurance funds and pension reserves were increased dur- 
ing the year and approximately $1,300,000 was added to accrued depreciation. 

In remarks to stockholders, S. W. Coons, president, said: ; ; 

“Business in Florida during 1925 increased more than 50% and in Kentucky about 15% over the preceding 
ee “The year 1926 has started out well, January and February business showing an increase of about 25% over 
the same months a year ago. At this rate, if it is maintained throughout the year, 1926 will show the same 
increase over 1925 that that year did over 1924. ee ) ; : ; 

“The company has felt considerable competition during 1925, and it was necessary to put back into improve- 
ments, equipment, etc., a sum that was about $3,000,000 more than expended for that purpose in 1924. Our busi- 
ness has gained, but we find it necessary to make large expenditures to ‘keep the ball rolling. 


PRAIRIE PIPE LINE COMPARY tas issued a report to its stockholders for the year ended De- 
cember 31, 1925 which shows net income after all charges of $15,228,608. This is equivalent to $18.80 a share. 
After paying dividends of $6,480,000 ($8.00 per share), $8748,60& was added to surplus account. Indicated earnings 
in 1924 were $11,829,368, equivalent to $14.60 a share. 

The income accounts compare as follows: 


1925 1924 
Net; Income: oeiis.cnde oes heels tate $15,228,607 $11,829,368 
Dividettdsy ts sui. ui onn ce eee tee 6,480,000 6,480,000 
DLR PUSS dae tne tereteMne chen whee ene 8,748,607 5,349,368 
The balance sheets as of December 31 compare as follows: 
ASSETS LIABILITIES 
1925 1924 1925 1924 
Caslriviasdae arn ce are sess eee $43,644,896 ($24,336,582 Capital sStocls=cpea oe mean ee $81,000,000 $81,000,000 
Libérty> Bonds’ 5a) omane ct a ee C 4,514,134 Surpltis ieee: Bein 5 ninicietolk totes 23,971,903 15,225,799 
Accounts and Bills Receivable...  ........ ( 8,301,722 Unadj’t’d Cred. including Depre., 
Property! paar mectanns tee einen 87,610,997 85,167,147 Ress «Taxes; rete,), seein ee aame dee sees ( 78,402 
Unadjasted Debts cence SODA Gi ew baer oe Mies tren Deépreciation=ae eee een ee 29,890,987 ( 23,687,577 
Materials and Supplies.......... 1,845,294 1,706,388 Tax “Reserve act ses tests conic at Pa tee 2,171,187 
Real: Estite gen cen diese shee ce tee eee 196,930 Accounts “Payable: jgetenee neve 1,998,946 2,059,938 
Deferred Assets (ot. nse ce hee 104, 18259) oh Suet kale See eS ae 
Stock in Affiliated Companies.... 3;064;000, Samiticennapcetas 250 
$136,861,836 $124,222,903 $136,861,836 $124,222,903 


The balance sheet shows net current assets exclusive of the tax reserve of $41,645,949 which compares with 
$32,921,313 at the close of the previous year. Book value of the stock as of December 31, 1925, was $129.59 a share. 


The regular quarterly dividend of $2.00 a share has been declared payable April 30 to stock holders of record 
Marck 31. 


FEBRUARY PIPE LINE TRAFFIC over the principal lines East of 


the Mississippi River, is 
reported to the Interstate Commission, as follows: 


Runs from Wells Other Receipts Regular and Other Deliveries. 

: Feb. 1926 Feb. 1925 Feb. 1926 Feb. 1925 Feb. 1926 Feb. 1926 
National Transit 140,437 152,089 492,115 703,871 631,657 818,075 
Total 2 months. 283,520 310,314 1,067,301 1,372,317 1,306,232 1,600,278 
Southwest Penn.. 82,218 75,045 609,984 626,877 730,235 687,164 
(otal .2 amon thse anes 159,855 150,067 1,364,402 1,269,157 1,558,126 1,367,127 
Hureka (Pipe. ot. ae sled 328,710 323,649 379,198 289,623 703,854 682,877 
Total 2 months 656,810 660,479 794,586 523,085 1,458,087 1,420,392 
Buckeye Pipes .in8 Sones 402,590 389,870 1,460,119 1,914,137 2,212,179 2,422,165 
Totaly Zemonthse. ik se 810,707 857,921 2,999,147 4,089,247 4,636,547 5,226,563 
Indiana. -Pipe 22% she he 9,531 10,117 1,928,372 1,961,681 1,923,063 1,958,797 
Total 2 months.. 18,403 19,680 3,934,305 4,083,621 3,933,240 4,080,946 
Cumberland Pipe .. 257,256 290,358 aC eels, EA pir, tae 286,998 314,432 
otal -2. months tence 521,285 606,870 302 167 511,018 600,211 
Sotithern: Pipes Scecsomes poms oe se he ee ee 141,916 100,563 106,924 174,139 
‘Fotal2 months. ce . se eet ee ee eee 341,766 198,869 286,519 316,081 
New York Transit.:.... 17,815 18,156 572,481 643,490 526,231 700,076 
Total 2: months. .7s.%. 36,553 35,389 1,167,614 1,562,320 1,234,236 1,533,219 
Northern ¢ Pipesitincuaeen oo eae a eee ae 814,084 1,023,049 780,073 990,430 
Lotat «2 smonthss ice ce sm ol Oe eee ee ge eee 1,669,189 2,448,175 1,668,692 2,398,451 
Iihinoiss Pipe tetas ss nee 605,673 610,582 497,243 171,552 926,820 734,217 
Total 2 months: .<.2.. 1,243,882 1,277,361 1,029,695 673,233 1,817,931 1,677,890 


WEEKLY PRODUCTION REPORT — The American Petroleum Ingtitute’s estimate of daily 


crude oil production in the United States for the week ended March 13, was 1,935,200 barrels, an increase of 14,900 
barrels over the previous week. California showed the largest gain, being 8,500 barrels daily greater than the 
previous week. Increases were also noted in the Gulf Coast, up 4,150 barrels; West Central Texas, up 2,550 barrels; 
North Texas, up 2,300 barrels. 

Imports of crude and refined oils at the principal United States ports for the week ended March 13 averaged 
260,000 barrels compared with 237,000 barrels daily in the previous week. 

The Institute estimates that gross pipe line and tank farm stocks of domestic crude oil east of the Rocky 
Mountains decreased 2,753,000 barrels in the month of February. A summary of increases and decreases in stocks 


at refineries east of California, covering approximately 61% of their operating capacity, shows a net increase of 
2,607,000 barrels for the month of February. 


The ample facilities of our office are at your disposal for the execution of orders in Stz 


Seek re eS 


insert to Weekly Summary of March 20, 1926 


CARL H. PFORZHEIMER & CO. 
25 BROAD STREET NEW YORK 


GULF OIL CORPORATION’S consolidated balance sheet for the year ended December 31, 1925 
shows net income of $35,000,761 after all charges, depreciation, depletion and taxes. This is equivalent to $7.97 a 
share on the $25 par value stock outstanding at the end of the year. Gross income of $215,661,867 was the largest 
ever reported in the history of the company and net income available for dividends is 82% ‘greater than the 
She year. In 1924 net income available for dividends was $19,166,795 or $4.39 a share and $3.29 per share in 


Income accounts compare as follows: 


j 1925 1924 
Grossi. Harmnings! ic. cates aloe aiieva ta shay atots $215,661,867 $172,481,560 
Operating “Expenses” s.. cece es ie gt 127,763,121 108,099,026 
Operating Profit s:..\..20.csibees $ 87,898,746 $ 64,382,534 
Other income siestacs sulemies ales ole oie *5,106,433 *4.373,233 
MP OUATS nC OMe se crseia= wields, =| ohm 3 $ 93,005,179 $ 68,755,767 
Interest. yb axes) €b@ie<,cis'e ccntieavelsisi> es 21,044,702 17,074,432 
Depreciation, Depletion, etc......... 36,959,716 32,514,540 
Net Incomersetw eaticeis\clvereis e's $ 35,000,761 $ 19,166,795 
Dividendsiy sriunreihune secrets ier aie eaters ste 6,554,732 6,523,230 
TRO MOULDS eietals, owns ie cia a8 are $ 28,446,029 $ 12,643,565 
- *Tncludes $2,948,543 appreciation in values of inventories in 1925 
and $1,873,820 in 1924. 
Balance sheets as of December 31 compare as follows: LIABILITIES 
ASSETS 192 1924 
: : 1925 1924 G@apital, Stock owas oe ts tetnedces $109,767,900 $108,952,900 
Plant Investment ........... $319,526,251 $286,342,299 Hunded:: Debtiescsnras e teneat. 42,904,000 49,039,500 
Gas hte te ince cistecieke os orrers ed 11,956,962 7,244,054 Accounts! Payabletss sess sence 10,762,725 10,255,842 
Marketable Securities ........ 1,036,548 6,166,719 Accried “Liabilities, s/s. srs 1,861,214 1,386,669 
Re-Acquired Securities ....... 602,386 2,556,625 Depreciation and Depletion 
Other Investments .......... 980,827 472,661 IRGSER Vey) datas a9 sities csuirele 148,593,421 127,567,979 
Notes and Accounts Receivable 13,464,406 10,482,256 Reserve for Taxes and 
ESV ENTTOPIES ne dlbest oie ate eto sshovar et tess 66,919,679 53,088,156 Contingencies Rbiova ake eee eters 5,509,385 3,594,158 
Employees’ Loans Secured by Deferred Credits Loe eeee ee ees 244,534 633,252 
SOC binaristet wesc sine wie slete ova 9,174,112 9,639,987 Minority Interest in Subsidiaries 5,665 9,169 
Deferred Charges ............ 3,949,122 3,540,652 lia pliis ee sierenheleactale sie Hake wee 107,961,449 78,093,940 
$427,610,293 $379,533,409 $427,610,293 $379,533,409 


The balance sheet shows a reduction of $6,135,500 in funced debt. At the same time the net current assets 
show an approximate gain of $12,000,000. At the close of last year the net current assets were $76,827,484. Reserve 
for depreciation and depletion increased $21,025,442 and the surplus account shows a gain of $29,863,509. 

At the stockholders annual meeting directors were re-elected for the following year. 


UNION TANK CAR COMPANY reports net income for 1925 of $2,715, 607. This is after all charges 
including depreciation and reserve for taxes and annuities. After the payment of preferred dividends $1,875,608 was 
available for the common stock. This was equivalent to $7.63 a share on the $24,564,400 stock outstanding at the close 
of the year and compares with $2,389,871 or $13.19 a share on the ere ONY ome) eiaadiny at the close of 1924. 


INGER H UTINI RS cial onsite’ edietaelstdnery e| cio; stolons: aie $6,613,296 $7,223,926 

DEpreciatiOne apd ociesicie etree ets ioret ois haere. 3,444,899 3,401,368 

PRESERVES Sa celica so teata ears ete uabe see afele ies 452,790 f 592,688 

INGE LHCOME LE caicte siaresieine cela. enns.e $2,715,607 $3,229,870 

PVIivAC etd Sih sesisisis-’s ale sic sass’ s sie 49 alscelbieics 1,750,370 _1,741,125 

PROM SLT Sie erevarcalalcves stetaoletsy eis sks $ 965,237 $1,488,745 

Balance sheets compare as follows: 
ASSETS LIABILITIES 
1925 1924 1925 1924 

Tank Car Equipment (Less) Preterred Stock jscteias s< euisiefecen $12,000,000 $12,000,000 
Depreciation, vesicle wiaiaicleiete.e a ele $40,028,495 $43,254,650 Common SLO: intelicic.c ries ale tsiatsians 24,564,400 18,115,000 
Shops and Material............ 2,112,102 1,336,000 Carre lintistaNotesinsprtciic: caeidestiewe cee Ou 4,000,000 
Office Furniture .......ce.e0e 20,302 21,789 Wecounts: Payable. sj... .5... he. 483,301 613,638 
Cash! and) Securitiéss a. 62.00.60 4 3,044,928 3,486,394 TRESERVES ee Bs ia Rie ea ae 872,968 906,566 
Accounts Receivable ........... 1,331,017 1,328,408 UL PUS eres ecsveltrsielscche eae! wean 8,616,175 13,792,037 
$46,536,844 $49,427,241 $46,536,844 $49,427,241 


After common and preferred dividends $965,237 was added to surplus account compared with $1,488,745 in 
the previous year. Surplus account at the close of 1925 decreased $6,141,000 from 1924 but this was due to a 33 1-3% 
stock dividend payment. During the year the company retired the remaining $4,000,000 of Equipment Trust Notes, 
but despite this the net current assets showed a decline of only $1,500,000 to $3,375,945. 


STANDARD OIL COMPANY (CALIFORNIA ) has notified stockholders that the consolidation 


with the Pacific Oil Company will be effected March 29. Transfer books of the old company will close in New 
York and San Francisco on that date. The new company is incorporated under Delaware laws and will be known 
as the Standard Oil Company of California. Stock certificates of the old company will be exchanged for shares of 
the new company on a share for share basis and certificates should be sent to the Equitable Trust Company of 
New York, New York City or Chicago, Illinois, or the Anglo-California Trust Company, San Francisco, California. 
Certificates will be ready about May 10. 


MOUNTAIN AND GULF OIL COMPANY has declared the regular quarterly dividend of 2% and 
an extra dividend of 1% (par value of $1.00) payable April 15 to stockholders of record April 1. 


_ NATIONAL FUEL GAS COMPANY has declared the regular quarterly dividend of $1.50 a share 
payabie April 15 to stockholders of record March 31. 


NEW BRADFORD OIL COMPANY has declared the regular quarterly dividend of 12%4c a share, 
payable April 15 to stockholders of record April 1. 


INDIANA PIPE LINE COMPANY irectors and officers were re-elected at the annual meeting. 
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MARCH 20, 1926 
_ NATIONAL TRANSIT COMPANY will hold its annual meeting in Oil City, Pennsylvania, on 


MARKET FOR THE WEEK 


The market in oil securities showed further irregularity during the week due to the weakness of the stock 
market in general. However, most of the oil stocks held quite steady and offerings were well taken. Standard 
— Oil of New Jersey after selling at 4136 advanced to 44% and closed at 43, a net loss of % point for the week. 
Standard Oil of Indiana sold from 65% to 63%, off 13%. Standard of California ranged from 57% to 56, off 1, while 
. Standard of New York sold from 3434 to 32%, closing at 331%, off 234. Anglo-American voting stock advanced 
from 173% to 18%, closing at 18%. Standard Oil of Ohio on moderate dealings sold from 332 down to 320 while 
Solar Refining declined from 199 to 191. Vacuum Oil after selling at 103%4 declined to 97 and closed at 99. 
The Salt Creek stocks were dull and slightly lower with Mountain Producers selling from 25% to 24 ex- 
_ dividend, while Salt Creek Producers sold from 31% to 30%. 
yg We believe that reactions in the market offer a favorable opportunity for the purchase of the substantial 


oil issues. 
DIARY FOR THE WEEK 


FRIDAY, MARCH 26—Borne-Scrymser Company ex-dividend in New York City $12 a share. 
Continental Oil Company books close for annual meeting. 
Prairie Pipe Line Company ex-dividend in New York City $2.00 a share. 
SATURDAY, MARCH fi BoEne Scrymser Company stockholders of record in New York City for dividend of $12 a share. 


RANGE OF MARKET 1919-1926 


2 Week ended Mar. 19, 1926 | Mar. 19, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
[AME OF COMPANY | he Low Last Change| Bid Asked | High Low | High Low|High Low| High Low! High Low| High Low | High Low | High Low 


mreretes 18%) 17% 1814| + yy) «618%) 1834] 19%) 17 a8 Ry 18 84)14%) 1934 1444] 31 15%) 37 |16% 


13%! 25 | 16%) 22 


eeesfees rte resales secireeselesces fosessieeassiescastessesiesevsieses 
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: artic REG Ing CO, DiGaleci te |e cies lon as | orc ele ake 117 1184 
B jorne-Scrymser Co..... 255 ZOO AO weenie 240 248 


Buckeye Pipe Line Co.. 55 541%] 55 |— Wl 54%! 55% 
Chese Mig. $25 par....... 6s | 6651 66%|— 234) 66 | 68 


Cont'l Oil VTC $10 ieteid ove 2234) 2054) 2034)— 2 2034] . 21 
Cc eine Co seat) srastete | piaaies [cis eels ose 144%) 15% 
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61 [105 | 74 |116 104% 78341105 
95 {116 |114 |116 114° |104° |106 
88 {106 |100 |110 108 |100 |106 
23 14169 1415244) 78 62 | 40 | 55 
4214/43 34/34 4| 41 $273 |$2123/260 
35 | 321% 


1144) 634) 1144] 534 
33°°| 26 “| 41°*| 32° 
170 |118 |240 [130 


See Oa, old, péd.|’ 80341" 60341" “Sou Siz] 88 | $8 
ena old, p ae 

Galena-Signal Oil, new.pid. 80341 78° | 8034|+ 2i4| 80 | 84 
Galens-Sig. Oil Co., Com. .| 2524] 2554) 2554)... 25541 27 
B fumble Oil & Refining. 8934| 85%4| 87° | 134] 8644] 8734 


350 |225 |t680 |7550 


Tllinois Pipe Line Co...... 14334] 140314] 14014|— 314] 140 | 142 13414 154%4|127 |161 |121 |171 198 158° |183 |141 |182 |145 |200 |150 
Imperial itor new. 3554 “3g Fey, A 3 34 | 34% See ar 119 |9844|123 98 |115 | 76 |152 | 90 |.....|.... 
Indiana Pipe: Lan’ Cova «(ie cgarhl ces cl wat roep hase 67 68 | 70 | 58 | 84° | 574¢1100 | 66 103 || 78 ‘\i10''|'8 82 °|90°'|'68"" i00°°|°78""|i07°° 83° 
International Pet. Co.. a 3234|'°3054|' 31 |—'14] 3084]. 31 35% 22 aM 16%{| 2484] 1314 Ty 14 | 17% Ox ep ae 77 |16% 
; 4 
tional Transit Co.......| 18%] 17%] 18 |+ 1734| 18 1614125 74|2084| 29 | 1944] 311<| 23 | 3034] 22 | 35° | 22° | 40 |15% 
New York Transit Co.. 5134| 51341. 5141-4 % * ke * 51 79° "| 49441 97 [5434|188 | 70° [214 |118 {167° [115 |190 [181 |205 {195 
Northern Pipe Line Co. . 7744) 7744) 77Mi...... 74 4 oi 1074| 72 |111 | 95 fe 91 |101 | 83 |105 | 90 {117 1/101 
Ohio Oil Co..........-. 6334, 6214, 63° |— 1 | 6234] 6334 6014|794| 55 | 8534 85 |1256 320 |222 |392 |258 '405 (315 
Penn, Mex. Fuel Cores as EGE ie Veo vena ees aS % GO DENG 16%] 44 | 19 |45%| 271 45 | 10%] 45 | 16 |'40 |’ i6'|'82° 132° "|" 87° |"52" 
ie Oil & Gas Co... 5654| 5441 54761 114] 545¢| 55 B34 4| 32593 #209 1269 7193 273 1 815 1620 
e Pipe Line....... 127 | 12514] 126 |— 34] 12514] 126% 12244]12934|106° [111 |100 |117 260 
Ss 
Solar Refining Co......... 199 | 191 | 191 |~9 | 191 | 195 191 1259 |200 170 |212 340 
Southern Pipe Line Co.. 73 72 72 I—1 71%) 72% 6134/103 63 80 14/116 75 147 
uth Penn Oil Co........ -| 168 10 pee vue 158 163 He 307 89 117 |196 290 
. Penn. $25 Wns ot — 4 APA eS AB pla eats ete od ee castae lie oteteee [le Soateta ea rara| on tete els occas ['e sce ata lines a atesse a fecats 
wt BGtI2 BGS BG esate Ue ay 47341 84°°| 50 89° "| 66° '|°7044) 6044) "7. 94 
: oe oT ae Ane i 56 36 14 Ss 67% 30 cles 1410594 6414 AT sl 2136 29254) 1204 1330 360 258 
0. Cal. New W.I..... be 1 
Biandard Oil Co. of Ind.. {| 65%4| 63341 6334|— 1541 63341 63% G1 34] 702%) 5034]68%4)04%| 0974] 4924|2135 [28374] 93%) €0%4|1890 |920 710 
Standard Oil Co. of Kan. {| 31 | 29%} 29%\— 2%! 29%] 29% 29141 46 | 303¢|503413214| 5634] 3634 43700 | +500 635 |520 |720° 510 520 
Standard Oil Co. of Ky.. \| 124 | 121 | 121%|— 1 | 12014] 121 108 |137 |11434|1213]101 |11034| 76 $508 tio 448 1370° |480 "|330°"|5i8” 340° 
Btandard Oil Co. of Neb. \| 232 | 230 | 230 |—5 | 230 | 234 206 |270 |231 |262 |198 |280 /186 235 160 1525 $370 550 1380 480 
Oil Co., N. J...... 44] 41%| 43 |— 4) 43 | 4314] 46%| 4014] 4734] 3834] 424] 33 | 44%! 30% 12504 +169 192% 124 34] t910 572 795 1968 
Btan. Oil Co., N. J., pfd...| 11834] 11714] 118 |...... 118 | 118%] 118% 116% 11834 11634 1194 1153/1181 1144111836 133 11444110414 1esiioosliis’ 109} 
nO. Co, NY... | 3484) 3294) 331¢12'33z] s3axc]  a3delt a7 lt 46 46 4884 40 | 48 |3734| 4932] 3414 41686 341 393 |297° |482° |300° 1450 |307 
‘Btan. Oil Co. of Ohio.... {| 332 | 320 | 320 |—13 | 320 | 324 | 362°-| 320 |369 (338 |337}|275 |317 |270 _ (aes $380 [429° [829 [560 [380/550 460° 
Btan. Oil Co. of Ohio, pfd.| 11734} 11714] 11734|— 14] 117_ | 17114] 11835] 117. |123 [116 |1214|115z/119 [115 [120 |11334|114 [105 ‘|ii4 “| 99°” 11144|ii0 
Swan che, cs ke me a pee 184 Ae ns 154 27 | 12 |#81 |*#20] 38 | 2134] 39 | 24° | 50 135° | 98 
Unior Tank Car Co..... Oh nes haope OF 5 p09. f G45} I85 $134 118 132}| 94 | 9514/ 81 1135 108 
Union Tank Car Co. pfd..| 11514] 115141 115141...... 11514] 117 | 115% 104 | 88 |106 "| 9034). 72) 2 °°: 
‘Vacuum Oil Co... Ri Aes tear bpd (2) a0. 100'*| 101 | 10984| ‘94 $4l100 54 60 393 
a Co's Sa Ga EGG haa Re a Ra =i ea 
aslante Pobee Odo 2 2 Debi Male 1%) 2 1% 6] 2) 7H 2h) 124 5% are 7 
Atlantic Lobos Oil, pfd....)......].....-[eceeeefeecees 4 4% 3°116) 5| 26 | 5 | 44 | 18 48 
ish-Armerian Of Dll 8 ey Seay RN ar rae ASM BS alts 74%4| 38 |36%| 32 | 37 | 2854] 37 | 28% 534, 2614 
Gui Oi Corp,........-l | 8534|* 8314|* 8314|— 2° |* 83u4|* 8414 $214! 9814] 6334/67 34|5634| 6314 AS iais610, 310 390° |260° |5i0" “|350° "1560" "1360 
tain & Gulf Oil..... Lee Ets hes ee 1 134 15 6 Teche eM Poet wearer nt iaerttre* Lies chabinete es 
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* Ex-Div. *© New Stock. $ Old Stock. 


and we feel confident our service will be not only satisfactory but superior to any other. 
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Bi ico’ ip fe 7.00 .00 Sy 
20.00 00) ; Apr. 1“ Mar. 
Buckeye Pipe Line... 8.00 00] 
Cheesebrough Mfg... a } 10.50 i ; 
Continental Oil Maine) 1 34,914,280] eSTa4| ao ; 50 
Crescent Pipe Line. . 1,500,000} 3.00) 3.00 3.00} 3.00} 26.13 
Cumberland Pipe L.. eek 3,000,000} 12. 12.00 12.00 -00)T10.00) 12.00} 12. 
Eureka Pipe Line. ...100 — §,000,000} 22.00) 17.00 10.00 00); 11.00} 7.00) 4. 
Gal.-Sig. Oil old pf.. .100} 2,000,000} 8. 8.00 8.00 -00} 8.00} 8.00) 8. 
Gal.-Sig. Oil, n., pf...100} 4,000,000] 2.00] 8.00 8.00/ 8.00} 8.00] 8.00] 8.00|/Mar. 31, $2.00.....cccesecccerccusees 
~ Gal.-Sig. Oil, com....100} 16,000,000} 7.50)...... fs ere Xbf cane Ctefot OO £500) 6 O02 OO) Se cawas bates s ENE senate PRE pinieees KBE E od ee te ves Le fr Ls ia event geen oe 
Humble Oil & Refg... 43,750,000 13. 10.00} ¢8.50). 8.00} 8.00 (71.20) 1.20) 1. Jas. 2, 30¢ ; Apr. 1, 30c; Aye 15, 66 aye rts. cane ones ae a hee <A : te Er 
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Standard Oil, N. Y. . .25] 227,535,300 16.00} 16.00} 16.00} 16.00) 1.40} 1.40) 1.40\Feb 2,29 Yo: Stes Mari 19; SOCd 5 sung 50:5 stoecccye bees an Sah cl ee ee a ae ee 
Standard Oil, Ohio . 16.00; 16.00) 16.00)710.00) 10.00; 10.00)Jan. 1, $2.50; Apr. 1, $2.50............ $2.50 | Quar. |Apr. 1|Feb. 26 * [Feb. 26 
Stand. Oil, Ohio Bas §.25| 7.00} 7.00) 7.00} 7.00 1. OOM ate TASh 7 Sct oc hain cei bate ee es Vek claw iol San hee eck Caer md oath eases ee ae aaa 
Swan & Finch........ FPA OS LOO) 6 OOl Soe eiplel eas p Celeste Oars Me [eee seat biee ele Sig's FREE o's erence case ees ale Hud Ole Ce omit a epee Ge DON yay een see ee ene 
Union Tank Car.... 24,564,400 7,001 F500).47 00) {52007 , 6:00) SO 00/ Mae S1255 00 2s ws wae nace chs ¢ coclsln csc otae sia ha teeta olde oan aM te sa aie Na ates 
Union Tank Car, pf..100) 12,000,000) B25) 68 7508) 7: 00s 7:00). C00) 5 7 OU Mar Lee ST7 58 sn. esi wath he see test eeulocdl cab aICc Minas ee hnate aes eit meena 
Vacuum Oil..:..... ey 61,919,950! 10.00} 8.00; 8.00/ 8.00] 16.00) 2.50! 3.75) 5.00\Mar. 20, 50c and 50c..........seceee- Anl. | Mtg. |Mar. 31|Mar. 10'Apr.  1l........ 
STOCK DIVIDENDS AND RIGHTS, 1920-1925, For previous distributions see 8. O. Booklet. * Holders of record. t Dividends om new capital or reduced par value. t Dividends on old capital, | — 
1920 1922 1922 1924 
preperial Oil) Led. <$6 2/390 et 403. Atlantic Refining—900% stock dividend. S. O. Kansas—300% stk, div. Red. im par to $25. Chese. Mfg.—100% S. D. Red. in par to $25. 
SG: dndiane soe wie die hemos Gas. Bommeryma 00a tack iden, BO; Kenruchy 3 1/395 a iy. 131/35 te at as 
BM GheO te rr me Humble Oil—75% stk. div. Par red. to $25. 8. O. New Jervey—400% stock dividend. Ce re Oe aan ee eee 
eee ree ae rs ioc at pat Prairis. (Oil & Gar 200% stock dividend. s }! Ohio 100% stock dividend. or Foes Se irae a changed ee es alee. 
SOM, Lt 10% a5 $50. Solar Heaning 100% stoke diced Vacuum Oi-300% sti. div, ‘Red. in par to $25, Union Tank Car--33 1/3% stock dividend. 
8. O. Nebraska—200% stock dividend. &. O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. &. O. Calif.—12%4% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available publio information regarding the Standard Oil Stocks and present them im 
this circular, While we believe all contained hereiw is reliable we do not guarantce the accuracy thereof. 
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MARCH 27, 1926 
VACUUM OIL COMPANY’S statement for 1925 shows net. profits of $24,230,091 equivalent to $9.74 per 


share. This was after deducting $1,434,449 for inventory depreciation in addition to the usual plant depreciation and 
$1,750,000 as Income Tax Reserve. After dividends of $12,424,615 ($5.00 a share) $11,805,476 was carried to surplus 
account. In 1924 net earnings available for dividends were $17,403,834, equivalent to $7.02 a share. Balance sheets as 
of December 31 compare as follows: 


ASSETS LIABILITIES 
1925 1924 1925 1924 
Real Estate, Plant and Equip- Capital Stock: 32.02 AP, Sate + » $ 62,199,950 $ 61,919,950 

ment (less depreciation).... $. 21,344,839 $ 21,098,227 Bonded Indebtedness ........ 14,900,000 16,100,000 
Stocks of Foreign Vacuum Oil j ‘ Accounts Pay.: Due Foreign . 

Compatites:), oc acute naaneiace 20,048,973 18,797,070 — Vacuum Oil Companies..... 1,205,241 3,454,514 
Other Investments .......... 67,896 ; 44,408 Accounts Pay.: Due Others... 4,214,894 2,960,890 
Merchandise and Material..... 32,688,322 30,811,010 : Imsurance Reserve ........... 2,500,000 2,500,000 
Accts. Rec. from Foreign Vac- Income Tax Reserve...:...2. : Sad 019 2,126,288 

uum Oil Companies........ 17,860,607 13,042,156 Surplits sc bash onde Leshere eer ee a 55,914,812 44,109,335 
Accts. Ree. from Others..,.-. 9,259,318 8,581,549 : ar —— SS a 
Cash and. Securities. 02:03, <5 41,960,999 39,180,840 ADOtal vs aches sua phe tae ees $144,492,416 $133,170,977 
Deferred. ChargeSns0.0- 3. vee 1,261,462 1,615,717 

Tota, dpe ee $144,492,416 $133,170,977 


During the year the Company retired $1,200,000 of the 7% bonds and has called for redemption the remaining 
amount of $14,900,000 on April 1st at 104. The balance sheet shows the Company in an exceptionally strong financial 
position. In addition to reducing the funded indebtedness, there was no bank loans and current liabilities were 
slightly reduced from the previous year. Current assets were increased approximately $10,000,000 over 1924. Net 
working capital on December 31, 1925 was $92,791,592. 


STANDARD OIL DIVIDENDS for the first quarter of 1926 totaled $40,901,523. This was an increase 
of $6,545,905 over total payments of the first quarter of last year and was the largest disbursement made by the 
Standard Oil group of companies for the first quarter of any year since dissolution, excepting the first quarter of 
1913 when an extra dividend of $39,335,352 was made by the Standard Oil Company of New Jersey from repayment 
of loans to former subsidiaries. The payment in the first quarter is only $1,202,646 less than the fourth quarter of 
last vear, but this is not significant as fourth quarterly payments are usually the largest of the year due to semi-annual 
dividend payments and extra dividends. While the total payment for the first quarter is less in the aggregate than the pre- 
vious quarter, some substantial increases were made by individual companies. Standard Oil Company of Indiana by adding 
a 25c extra dividend in addition to the regular quarterly dividend of 62%c, increased its quarterly disbursement from $5,593,- 
907 to $7,920,394. In the first quarter Standard Oil Company of New York acquired the minority interest in Magnolia 
Petroleum Company and the quartely dividend payment of this company which amounted to $1,351,853 has been 
eliminated from the compilation. After estimating the number of shares given out by Standard Oil Company of 
New York in exchange for Magnolia shares and figuring a 25%, the estimated quarterly disbursement of Standard 
Oil Company of New York is $4,956,738. In the fourth quarter of last year Standard Oil Company of New York dis- 
bursed $3,185,494. Union Tank Car Company’s quarterly disbursement showed an increase due to the stock dividend 
paid in the latter part of last year. Disbursements of Standard Oil Company of California, Standard Oil Company of 
Kentucky and Standard Oil Company of New Jersey were slightly higher and due to increased dividends or extras, 
larger dividends were recorded by New York Transit Company, Indiana Pipe Line Company and Borne-Scrymser 
Company. The record of quarterly cash disbursements for the past five years are as follows: 


First Quar. Second Quar. Third Quar. Fourth Quar. Totals 
DO ZG irirestie etetehtatenrcaahe S405872, 95086 0 Seer erate ieee Lee ic tea el arinet iia otal, pe RRR aot iat de, ao oy naan Pere ean ed 
TOZS > Brienne o ethte 34,355,618 $41,905,728 $35,140,584 $42,104,169 $153,506,099 
192A reteRisl s whetestieienn esas 34,975,867 40,699,592 34,712,810 40,000,286 150,388,555 
FOZ SNE arse caararer anette rate 33,499,988 36,311,251 31,066,251 37,545,805 138,423,295 
1 WAV Aan Ae Ne cee Pea 28,206,068 29,205,349 28,628,099 *43,000,349 129,039,865 
EO QI R croravg estate tents 28,987,611 29,131,727 27,609,227 29,586,727 115,294,292 


* Includes aggregate extra disbursements of $11,600,000 by four Eastern Pipe Line Companies. 


STANDARD OIL COMPANY OF NEW YORK — Statements have been issued by officials of both 


Standard Oil Company of New York and General Petroleum Company that negotiations are under way for the merger 
of the two companies. A tentative agreement for the merger has been reached and meetings of the stockholders of 
both companies are to be called to ratify the terms. The statement of H. L. Pratt, President of the Standard Oil 
Company of New York, is as follows: ‘ 

“The details of the manner in which the union of the two companies will be brought about have not as yet 
been determined upon. They will be announced later, but under the agreement, if consummated, holders of the com- 
mon stock of the General Petroleum Corporation will receive two shares of the stock of the Standard Oil Company 
of New York for each share of stock held in the General Petroleum Corporation. 

“Tt is the intention to continue the business relations and general business policies of the General Petroleum 
Corporation as heretofore, and the present officials of the company will be continued and have full charge of the busi- 
ness. I believe the terms of the merger as agreed upon are fair and equitable to the stockholders of both companies.” 


WEEKLY PRODUCTION REPORT — american Petroleum Institute’s estimates of daily crude oil 
production in the United States for the week ended March 20th shows a decline of 6,250 barrels daily. Production 
for the week was 1,928,950 barrels compared with 1,935,200 barrels in the previous week. Lower production was 
reported in the West Central Texas fields which were 2,250 barrels less on daily average. The State of Oklahoma 
declined 1,350 barrels and Wyoming 1,200 barrels daily. California declined 500 barrels daily from the previous week. 

BUCKEYE PIPE LINE COMPANY has declared a quarterly dividend of $1.00 a share payable June 15 
to stockholders of record April 24. In the previous quarter the Company paid an extra dividend of 50c in addition to 
the regular dividend of $1.00 a share. 

STANDARD OiL COMPANY OF NEBRASKA has declared a stock dividend of 50% payable May 
6 to stockholders of record April 6. The authorized capital stock of the Company is $5,000,000 with $3,000,000 out- 


standing. 
MARKET FOR THE WEEK 


_ Oil stocks were generally quiet and held steady during the week. Standard of Nebraska was the feature, ad- 
vancing from 232 to 263 before the stock dividend was announced and closing at 251, up 21 points. Standard of New — 


Jersey ranged from 4234 to 4434, closing at 4314 while Indiana sold from 63 to 64 losi t 63 d a 
sold from 313 to 34%, closing at 33. Prairie Oil eased off from 5534 to 52%, cee at $334 and rea lar Olt ees S 


rights sold from 63% to 56, closing at 59. 
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Gulf Oil was Seren pee selling from 84 to 87%, closing at 86. THe Salt Creek stocks were Braet lie unchanged 
with Mountain Producers ranging from 24% to 24 and Salt. Creek Producers from 30 to 311%. 


DIARY FOR THE WEEK | 


MONDAY, MARCH 29—Illinois Pipe Line Company stockholders of uecord 4 in Findlay, Ohio for annual meeting. 


WEDNESDAY, MARCH 31—Chesebrough Manufacturing Company dividend payable. 
Galena Signal Oil Company dividend payable on preferred stocks. 
National Fuel Gas Company stockholders of record in New York City for dividend of $1.50 a share. 
¥ , Ohio Oil Company dividend payable. South Penn Oil Company dividend payable. Standard Oil Company (Kentucky) div dena payable. 
a ¢ Gult Oil Corporation dividend payable. Humble Oil & Refining Company dividend payable. 
" Prairie Pipe Line Company stockholders of record in Independence, Kansas, for dividend of $2.00 a share. 
Vacuum Oil Company annual meeting in New York City at 11:00 A. M. 


THURSDAY, APRIL 1—British-American Oil Company, Ltd., ex-dividend in New York City, 62!4c a share. Dividend is’ payable to holders 
- of coupon stock on presentation of coupon No. 17 at the Royal Bank of Canada, New York City, or the company’s office in Toronto, 
Gulf Oil Corporation dividend payable. 
Humble Oil & Refining Company dividend payable, 
Mountain and Gulf Oil Company stockholders of record in New York City for dividend of 3c a share, 
Mountain Producers Corporation dividend payable. 
New Bradford Oil Company stockholders of record in New York City for dividend: of 12%c a share. 
Salt Creek Consolidated Oil Company dividend payable. Southwest Pennsylvania Pipe Lines dividend payable. 
Standard Oil Company (Kentucky)- books open. Standard Oil Company (Ohio) dividend payable on common stock. 
Vacuum Oil Company books open. é : 5 aM ie 


NOTE:—Humble Oil & Refining Company sold ex-rights in New York City on Monday, March Za 


RANGE OF MARKET 1919-1926 


Week ended Mar. 26, 1926 | Mar. 26,1926| 1926 ‘1925 1924 1928 | 1922 | 1921 | 1920 | 1919 
NAME OF COMPANY High Low Last Change| Bid Asked | High Low | Hieh Low High Se High Low High Low | High Low | High Low | High Low 


| 


- Anglo-Amer. Voting... 18%| 18%| 18%1— yl] 18%] 18141 19% 17 Ty 1834|14%| 1934| 13%4| 25 | 1634| 22 | 1434] 31 | 1584/37 |16% 
_ Anglo-Amer. Non-Vot’g...| 1814] 18%] 184)...... a et ea ee ht ee 
Atlantic Refining Coce.{| joo 4| 984] goose % 804 99341 109° | 97 


Sere ele semester soles saciseresisece 


17 
pies 05 44) 1404/78 34/160 1650 |900 /|1740 {1030 


 Atlantio Refining Co., pfd.} 11714} 11744] 11714]...... 11614} 11734] 117434! 12634|11734|11344|118 |108 |12034|115 119 113% 113 }g}i03° 115 34)102" [115 34)i67 
- Borne-Sorymser Co..... 2a7”| 2474] 247 4|22°3°'|uaas “[4255 "| D569] 226 lean “208/264 [100 [163° [110 $615 [2335 /385° [325 490° [300 [615 jes 
- Buckeye Pipe Line Co.. 57 | 55 | 55 |......| 54 | 56 | 5036] 5434] 72 | 5314/85%| 51 | 94 | GO [110 | 83 |'88 | 70 i02 '|'80 "ji06' ||” 90 
| Chese Mfg. $25 par....... 66 | 65%] 66 |— 3%] 6514 66141 73%4| 65 i 74 | 48hi34 350 |240 
 Cont’l Oil VTC $10 ...... 2234 21 | 213414 34| 2114] 2154] 25% 311%| 21% ti fi) i6h4) 834 11834), 5% ‘io | 6 1114) 684) 1134153; 
eenGPidimeCe Cae ao ae hia es 18 Pte 20% iri 11054) 20 2 13 )a|449 p23 |, 33° | 26 | 41 | 33 
_ Cumberland Pipe Line Co \| 130 122 130 |+ 5 126 130 137 156 148 80 Bos ts 150 170 /118 130 
| Bureka Pipe Line Co...... 5614] 5614] 5614)...... 56 | 59 56141 96 | 61 |105 158 140 
_ Galena-Signal Oil, old, pfd.| 88 88 LTS ee 88 93 88 3114 | 95 1/116 107 
-Galena-Signal Oil, new pid. 84 80 80) |== 44) 80 84 78 {105 | 88 |106 101 
- Galena-Sig. Oil Co.,Com..| 2554} 23141 25 |— %| 24 | 26 2314 65 | 2334'6914|5244| 78 69 
Humble Oil & Refining. . \it 9324) 56 |* 5934|— 212|* 5914|* 60 82141 95 | 4214/4382/34%4| 41 1550 
- Humble Oil, New, W.L.. 56 GUIS eG es 59 60 56 
Mlinois Pipe Line Co...... aa | ape bagp  i | 137. | 139 13414115434|127 [161 [121 |171 150 
Im sony i esigeliaae j] 85%4| 33%] 34 |) 83%) 34 3255 1136 194 119 983s|123 | 92 |131 | 98 |115 | 76 |152 | 90 |.....|.... 
SE eee de ele an ae Pate 39%) 2744). ba lie “'38° ‘hide’ 83/9688“ Hes "38 hege-| ig: 
SB interhational Pet. Co... 4 3244] 30341 3114/+ 341 3134] 31% 22 4412454116 34| 2484] 1314] 27% i 16% 
2 National Transit Co,...... 1784] 1714] 17%l— 146 1754] 18 % 1614/25 14/2084] 29 | 1944] 3134] 23 35 | 22° | 40 |15 
_ New York Transit Co... | 33 49°| 491 asl ay | 50 4930| 07 (54541188 | 70214 i118 {167 16 
_ Northern Pipe Line Co.. 774%4| 77%) T7M)...... 75 77 541 88 | 6744/1074] 72 |111 | 95 {125 101 
Ohio Oil Co.........--. 627 4 62 | 63 6034|7044) 6B | 85%) 4894/3365 12 315 
ae elds tae aula ah “ae bie baa | aa bag bee 
524 12604 $209 |t269 $103 273 $750 _|815 1620 
534| 45%] 4 [4944 206 
Ge ath Ae Pres ee ORR? a 2514 122 441129 84|106° |111 |100 |117 22 260 
Refining Co......... ¢ 191 |259 |200 170 |212 340 
_ Southern Pipe Line ai OT 8 UR eels OG AN ee 8014)116 75 147 
peo ge Coie tass veh ee 117 |196 290 
RE Wee Saievava ics tarelctallenstl otase roles tia vane cticnall or Bale ui athimeceAPe tris Sok tC A. ls) abee At Bh Sel MO Ec ae cilleretelv | s os le-al es -aislale ence velelee isle fc c.e Sabie 6 sie) ece ess ]uceleieveilece cole « cle 
Southwest Penn Pips tee icc gy Mirae BOC OME sa | 567 50 | 8 89 "| 66 ||" 7044) 5014! 7 $4 
Bets. Oil Co. of Cal..... BT slo 34158 34 644) 4714 teeecitee 39244 104 1280 30 258 
Standard Oil Co. of Ind.. 59 14|683¢|5414| 69%] 4914 1136 183% 93% 6036 ay 1620 710 
‘Standard Oil Co. of Kan. } 30 341503413234] 5614] 3634 #700 {$80 t500 |635 |520 |720° |510 520 
Btandard Oil Co of Ky.. 108 137 |11434|1214!101 |11034| 76 1506 tio 448 1370 "(480/330 |5i8 340° 
Standard Oil Co. of Neb. }| 263 | 232 | 251 |+21 206 |270 |231 {262 |198 |280 |186 {225 |160 $525 $370 550 |380 480 


4334] 4634] 4014! 4734] 3834] 424; 33 | 4414 nite hart 18234|124 4 t910 fae 795 068 


14) 11814) 11834) 116% 184 ries ust 11543/118 34/11434 11934 113 114 leh 118% 100% 118 109} 


Btan. Oil Co., N.J...... || 4434] 4234] 43uj+ 
8tan. see N. J., pfd...| 11834} 11744] 117%/— _ &% 


B.0. Co. N.Y......... 34341) 3134). 33. — 33 14it a7 ait 45, | 4 88% 40° | 48 |3734| 49%| 3414 606 reid nad A 482 300 |450 |307 
Btan. Oil Co. of Ohio.... {| 323 | 310 s21 | 362° | 312 (369 [3s |sa7dla76 [317 270 [505 (4380 [420/320 [660/380 550" "|460° 
Stan. Gil Co. of Ohio, pfd.| 1183 118 117 [123 [116 |1213]1153/119 [115 |120 |1133s|114 "|i05° “Jiia’"|'99°° 111%|110° 
Sbecuey oes A 20°" le Ore, 4 % fl **20 8 21}4) 39, 24° | 50 135 23 

on BOC Seige eae Sie ete ba cee cd, ve 


974) 94 
“Duion Tank Car Co., vie 6 ee ine nie aaes 106} oe 106 DOM ies cla es 
Vacuum Oil Co........ 9 3 94141100 14] 8034/83 34/5634) 53 | 40 | 260 (490 (393 


Miscellaneous Oil ee 
Atlantic Lobos Oil. co: 
Atlantic Lobos Oil, 
ritish-American Oil Co...|......)......]......[....5. 
—- 


oi 24%4| 12441 534] 20% 

5 | 44 (18 | 71 61 {148 |120 
3 284%| 37 | 2834] 3234] -2634|.....1.....]..-.eleece 
684] 45% a}t810 231 310 |390° |260 bio 350°" |560° "1360 


eeeelereeleocesecoleseovlecereieeseeleosrooleesevoieeevaisevveie eecvecleces 


2074 aa: 18%) 10 | 13%) 6%4| 15 3 | boca pees 


SONU 


© 
a 


14 6 | 14%) 1 Rlewiciels 
25%! 15% 22 133 15%! 914! 18 84¥.....8.. a 
** New Stock. £ Old Stock. 


anil melon or 00 | 421 40 v/| = “09 66 ia “91 “ti a) " fy Jan. 4, ‘3c eee ence eee eee cme ee 

- Atlantic Refining. . $100] $50,000,000} 20.00} 20.00} 20.00} 20.00} 20.00] $4.00] 2.00)......).......ccccccecereseeeesereeeereeee tle cece Bohai 
Atlantic Refin. pf....100} 20,000,000)......|...... r .00| 7.00} 7.00} 7.00; 7.00/Feb. 1, $1.75......... teat sig aE ye Lace [EN BR BRA deny, Pe rs ity Ss ca oa eg 
Borne-Scrymser.....100) 1,000,000} 20.00) 20.00) 20. .00} 35.00)f12.00; 12.00) 14.00)/Apr. 15, $4-$4-$4...............+-++-/$12.00| S. A. |Apr. 15)Mar.. 27\Apr. - 
Buckeye Pipe Line. . .50} 10,000,000) 9.00) 8. .00) 35.00} 6.75) 4.00) 4.00)/Mar. 15, $1.00 and 50c; June 15, $1.00..| $1.00 |Quar |June 15/Apr. 24 : 
Cheesebrough Mfg....25| 3,000,000) 10.50) 14. .50| 14.00] 17.50 BAR 8.1244 Mar. 31, 75c and 25c...... Eee ee Se $1 00 | Quar. |Mar. 31|Mar. p 10. 
Continental Oil (Maine) 10} 34,914,280] 50). 44) _.25| 60} _-$.60| t1.00|Mar. 15, 25c...........+...s000 ..:+:| Anl. | Mtg. |Apr. 6|Mar. 26/Apr. _7|...... ss 
Creacent Pipe Line...25] 1,500,000) 3.00) 3.00) 3.00) 3.00) 3.00) 26.13)....../.....-J........ BEE Ey Ry We eee a wenn Rah Sead ee rate Beene i mk Gots 
Cumberland Pipe L..100} 3,000,000) 12.00} 12.00) 12.00] 12.00} 12.00/710.00) 12.00) 12.00) Mar. 15, $3.00............ ccc cece eee elec e eee fe cece eles eeeaes ce ee Se aS, MPS 5 
Eureka Pipe Line....100| 5,000,000] 22.00] 17.00] 13.00| 10.00} 8.00 11.00) 7.00} 4.00/Feb. 1, $1............ a eee ie, ee rere Hea Fei end eS a 
Gal.-Sig. Oil old pf...100} 2,000,000) 8.00; 8.00) 8.00} 8.00; 8.00} 8.00} 8.00} 8.00)Mar. 31, $2.00...................005- $2.00 | Quar. |Mar. 31/Mar. 10| “* ([Mar. 8 
Gal.-Sig. Oil, n., pf...100} 4,000,000 2.00) 8.00) 8.00) 8.00) 8.00) 8.00) 8.00) 8.00) Mar. 31, $2.00....................45. $2.00 | Quar.|Mar. 31|Mar. 10} * |Mar. 8 

~ Gal.-Sig. Oil, com... .100| 16,000,000) 7.50)......|......]...... 1.00; 4.00) 4.00) 2.00)....... Fgh Ca eee AMIS edt eI ee 1h te we Aaa es atest le Sar eee Mee eee 
‘Humble Oil & Refg...25| 43,750,000] 13.50] 10.00] 8.50| 8.00] 8.00) 41.20] 1.20) 1.20!jan, 2, 30c; Apr. 1, 30¢; Apr. 15, 662/3% rts.| (206q,| Quar. [Apr 1JMar. 17] (Mar. 12 
Illinois Pipe Line... .100; 20,000,000) 14.00] 16.00} 18.00} 16.00) 14.00) 11.00) 12.00) 12.00) eee eee sae] sAnh- |-Mige (Apr. 201Mary 20}s So isha me 
Imperial Oil, Ltd....... 6,491,852shs| 16.00| *-9) 4.50} 3.00] 3.00| 4.00) 3.00] $1.00|Mar. 1, 25c........-.ceceeeeee eee eees ee ee er ee ee ey eg 
Indiana Pipe Line... .50| 5,000,000] 12.00} 9.50] 10.00} 8.00} 30.00} 8.00) 7.00) 4.00\Feb. 15, $1. May 15, $1 and $1....... $2.00 ; Quar. |May. 15/Apr. 16 ‘e Apr. 16 
Internat’! Pet. Ltd...... 7,118,138shs} 1.00) 1.00 .50)  ¢.25 .50) =. 25 .75 SOO) Bebs 18.250. foie hand cos fe calesd New cats Le tin ae eee eee i i, abe ecaa Lemar eae 
National Transit. . 12.50 2.00} 5.00) 3.75) 3.50} 1.75; 2.00; 1.50) 1.25)Mar. 15, 25c.......... cece eee ween ees Anl. |-Mtg. |May~ 3lApr. 21; -* 10. ...40. 
New York Transit. ..100 22.00] 16.00) 20.00} 16.00) 96.00) 10.00) 2.00) 2.78) Jan. 15, 75c; Apr. 1, $1.00............ $1.00 | Quar. |Apr. 15)Mar. 19 . Mar. 19 
Northern Pipe Line. .100 14.00} 10.00} 10.00) 10.00) 25.00) 10.00) 8.00) 6.00|Jan. 1, $3....... Sia srl sate eee ieee. eee ape sheia:| stove eaeot| us ate eee ef ote iekae Seek | venience nates eee 
Ohio Oils. S02 2.- 25) 24.00) 22.00] 20.00] 10.75] 10.00) 12.25) 1.50| 2.50)Mar. 31, 50c and 25c........-...0+00+: 75¢_|Quar. |Mar. 31/Feb. 27| *  |Feb. 25 
Penn Mex Fuel...... See ease Nes Sera | sete ae caacalfee oreo cell rode son OO nc ae pe eee Hid, chance ariel PrN Bry yng Bans keactex bes oan tO ee aaah | 6 ee eee ah ae a 
Prairie Oil & Gas..... 26.00] 32.00] 22.00) 23.00] f8.00] 8.00) 2200 ee eee eee cece cee ee es Anl. | Mtg. |Apr. 13|Mar. 13]/Apr. 14}........ 
Prairie Pipe Line.... 12.00} 12.00) 12.00) 16.00) {8.00} 8.00} 8.00/Jan. 31, $2.00; Apr. 30, $2.00.......... $2.00 | Quar. |Apr. 30|Mar. 31 * Mar. 26 
Solar Refining....... 30.00} 50.00) 10.00} 15.00)710.00) 15.00) 10.00). cee eee e ele ce eal ee ees osirdia vids |e uty ete tes Hees nc Shae 
Southern Pipe Line. . 20.00) 17.00} 10.00} 8.00] 10.00} 8.00) 4.00)Mar. 1, $1................ cece wees vote Spl. Mtg, i May ~25|Mare: §l...cs0ualiees ce tane 
South Penn Oil...... .00} 20.00] 20.00) 13.00) 4.50)......)...... 1.50) Mar. 31, $1.50..... a Gevslas chee e pas ps2ave ae $1.50)...... Mar. 31/Mar. 15 : Mar. 12 
Southwest Penn L...100 12.00} 12.00} 8.00} 6.00} 7.00} 8.00} 7.00) 4.00/April 1, $1.00................0.2 ce eee $1.00| Quar. |Apr. ljMar. 15} * {|Mar. 12 
Standard Oil, Cal... .25| 237,910,850] 12.50] 13.50] 14.00 #359) 4.00] 42.00| 2.00] 2.00|Mar. 15, 50c......cccccccececeeenes os Le I [Re Seber te oe) cic ee egte eee 
Standard Oil, Ind... . .25] 226,322,708] 24.00} 24.00) 28.00} t4.00| 4.00) {2.50} 2.60) 2.50)/Mar. 15, 62%4c and 25c................], Oa | SE ier a OE TR Eb PES 
Standard Oil, Kan... .25] 8,000,000) 24.00] 24.00} 24.00| 24.00] 15.00) #2.00} 1.00)..... [oo .. cece cece cece eee c eee eeenees Peeve Retina 2) Soeeocc dye am Papen PU cpu] MRIS wee | ae 
Standard Oil, Ken... .25| 16,929,809] 12.00] 12.00] 12.00] 12.00] *$3c| 4.00} 4.00! 4.00/Mar. 31, $1.00...........ce..ceeeeees $1.00 | Quar.|Mar 31|Mar. 15/Apr.  1\Mar. 12 
Standard Oil, Neb...100} 3,000,000) 20.00) 20.00] 20.00)f10.00} 20.00) 10.00} 10.00) 20.00)May 6, 50% Stock..................- 50% |Stock|May 6!Apr. 6 Lo ka SESE OOS 
Standard Oil, N. J... .25| 532,929,700) 20.00} 20.00} 20.00) 76.00) 5.00) ¢1.00; 1.00) 1.00) Mar. 15, 25c........... ce cece eee eee ahei| Sas wiate oe Bjoj Sake PeteRE Ral cate NO lc cuneeaiee ail tone emee iets 
Stand. Oil, N. J. pf. .100| 199,972,900)...... 1,76): 700) :.2200) <7..00|5=700F: 27:00) 17.00) Mar. 15, $1.75. 5 o..eus de sSu subset es | do oe eee, lea ene tt sh a 
Standard Oil, N. Y. . .25] 227,535,300} 12. 16.00} 16.00] 16.00} 16.00] f1.40| 1.40] 1.40\Feb. 2259 etks Mars 1b. 3Seince dies (de. ee lds ee aes SY, Cpacaaeio ae flere anerens 
Standard Oil, Ohio ..100} 14,000,000) 16.00) 16.00) 16.00) 16.00) 16.00)f10.00) 10.00) 10.00|Jan. 1, $2.50; Apr. 1, $2.50.......... | $2.50 Quar.|Apr. 1\Feb. 26 * [Feb. 26 
Stand. Oil, Ohio pf...100} 7,000,000}......]...... 6.25) 7.00) 7.00) 7.00) 7.00) 7.00|Mar. 1, $1.75............eceeee aie ses ofc tates shots Gein se eee Lh ee ba fea 7 | eats 
Swan & Finch........ Lage ah) <<0 OOP 0. OO) caida yl Saesin el are sivjne | oteatare bale Mare wlinnce’ SSA) ca We vie Pose b bck oa Ba CUWTO OE Ug Be Gian biome Lasoo ako Ee Es er es oe on ee ee 
Union Tank Car....100) 24,564,400} 5.00 #00} 5700 001-15 OD) 6 00) 6 OOM ar 1 S128 saa isc seus cc cas tbe S| eh mia cl oe ee ele eee oe aetna ates fume ei as 
Union Tank Car, pf..100) 12,000,000,......|...... 6526). 22200; = 7300) :7,.00|. 00018 T- OOM Mar 1 S10. 75.25, oe ced sale valetotnset bts tne fame es) Deh eh es aw bee hale cite mites nal Cae 
Vacuum Oil.......... 25} 62,199,950! 10.00} 8.00) 8.00} 8.00; 16.00) {2.50) 3.75! 5.00IMar. 20, 50c and 50c.........2ee0ee Anl. | Mtg. |Mar. 31|Mar. 10 Apr. 1l........ 

STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. t Dividends ca new capital oe reduced par value, t Dividends on old capital. 
a 1920 1922 : 1922 1924 

recog seal Pet —ioom at 45 Fido stock ay, Se See eee A a pars 8. 9. oor abe Sek ie Red. ia pas.to $35. Chese. Mfg.—100% S. ra : Red. in par to $2§ 
8. O.N. J.—100% pfd. atk? 6k par, Par red. to $25. Cumberland Pipe Line—100% stock dividend. Reduction m par to $25. 66 2/3% stk. div. a 
ROU done iclorcd wick ar ee, Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend. a ied SHOR So 2 <t 
loa Thnk Cer 100% pce Hck wt me. GEOL OEE Te, gS. Oe Nite aN iid MPA ENA ON td chataed too par vale 
Imperial Oil, Ltd.—10% at $90. Prairie Pipe Line-—200% stock dividend, Union Tank Car—50% stock dividend. Prairie Oil & Gas—Par reduced to $25. 
B. O. Calif.—Par reduced to $25. Solar Refining—100% stock dividend. Vacuum Oil—-300% stk. div. Red. in par to $25. Union Tank Car—33 1/3% stock dividend. 
8. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.—33 1/3% pid. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—12%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s svailable publio information regarding the Standard Oil Stocks and present them im 
this circular. While we believe all contained bereim is reliable we do not guarantee the accuracy thereof. 
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PETROLEUM STATISTICS FOR FEBRUARY —crude Oil Shipments in February averaged | 
1,949,000 barrels daily, an increase of 24,000 barrels daily over January and 19,000 bbls. daily over February, 1925. 
Refinery consumption however averaged 2,010,000 barrels daily, resulting in a withdrawal of approximately 4,000,000 
barrels from storage, in spite of imports of 3,689,000 barrels. Withdrawals from field and refinery stocks of crude 
averaged 140,000 barrels daily throughout the month. 

Total Crude oil in storage East of California at March 1 was 287,542,000 barrels, compared with 309,462,000 
barrels at the corresponding date last year. California light oil in storage totaled 44,877,000 barrels against 42,706,000 
barrels at March 1 last year. ; ; : 

Refinery activity during February established a new high record for that month with an average daily con- 
sumption of 2,010,000 barrels of crude oil and an average daily output of 30,840,000 gallons of gasoline. This com- 
pares with a daily refinery consumption of 1,892,000 barrels and a daily gasoline output of 28,586,000 gallons in 
February, 1925. 

Ghheaneton of gasoline for domestic and export use averaged 27,536,000 gallons daily against 23,100,000 gal- 
lons daily in February of last year, Kerosene and lubricants showed little change from the previous month but 
stocks of Fuel Oil again were drawn upon heavily. 

The gasoline movement is shown comparatively as follows: 


1926-25 1925-24 
Feb. 1926 Feb. 1925 Dec., Jan., Feb. Dec., Jan., Feb. 
Stocks beginning month................-.. 1,749,023,000 1,453,197,000 1,589,890,000 1,133,168,000 
Refinery |Gutputy isa eel ae reac ace ena 863,525,000 800,442,000 2,746,978,000 2,434,707,000 
Imports 17,133,000 12,033,000 46,699,000 41,190,000 
Exports 120,304,000 - 103,141,000 394,123,000 303,501,000 : 
Domestic / Sales yan acca ee eee 650,718,000 543,640,000 2,130,775,000 1,797,020,000 || 
Stocks ‘end of month Weck: ch stein 1,858,659,000 1,618,891,000 1,858,659,000 1,618,891,000 


The new lines upon which the industry is operating is shown by the comparison of activity in the three mid- 
winter months of this year and last. In December, January and February 1925-26 domestic consumption of gasoline 
increased 18% over the corresponding period a year ago, while exports gained 29% indicating a 20 per cent growth 
in total gasoline demand, against which gasoline output increased only 12%. Although refineries manufactured 
312,000,000 gallons more gasoline this winter than last, they stored 217,000,000 gallons less, 


STANDARD OIL COMPANY OF NEBRASKA'S balance sheet as of December 31, 1925 com- 
pares with the previous year as follows: 
ASSETS LIABILITIES 


1925 1924 1925 1924 
Plant (less depreciation)........ $2,643,231 $2,735,662 Capital) Stock ower oan nella eon $3,012,400 $3,000,000 
Merchandise’ cc aiiacienmin aerials 999,747 1,014,569 Reserves for Federal Tax and 
Gash (o. erese ule aecaave steele 877,506 867,239 Anhuities oy S40 YC Mee eee 154,135 111,108 
Accounts Receivable ........... 392,771 361,597 Accounts) payable esa alee ee 465,337 363,996 
ENVEStMENtS Wie dale ae ee ee arene 2,031,054 1,427,907 Surplus (sis cen swiss kee ata 3,312,437 2,931,870 
Lotal piesa tu trcloeisets mee ee $6,944,309 $6,406,974 POtal sass ests tere re mete $6,944,309 $6,406,974 


The Company does not supply earnings, but a comparison of statements shows an increase in surplus account 
of $380,567 after paying dividends of $20 a share. This would indicate earnings after all charges of $983,047 equiva- 
lent to $32.63 a share on the 30,124 shares of stock outstanding at the end of the year. In 1924 indicated earnings 
were $767,911 or $25.60 a share on the 30,000 shares outstanding at the end of 1924. During the year investments 
increased $603,147 and the net current assets including investments were $3,681,606 at the close of 1925. The book 
value of the stock on December 31, 1925 was $209.96. 

The Company has called a special meeting of stockholders for April 12 to consider a reduction in the par 
value of shares from $100 to $25. <A stock dividend of 50% was recently declared payable March 6. With the stock 
dividend and the reduction in the par value of the shares, stockholders will receive 6 shares of $25 par value stock 
in exchange for each present share of $100 par stock. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the 


daily average of gross crude oil production in the United States for the week ended March 27 was 1,933,880, in- 
creasing 4,850 barrels from the previous week. Oklahoma gained 10,500 barrels on daily average, Arkansas gained 
2,950 barrels and California 2,500 barrels, These increases, however, were offset by a loss in the Gulf Coast fields 
of 4,200 barrels on daily average. 

Imports of crude and refined oils at the principal United States ports for the week ended March 27th 
averaged 264,179 barrels daily compared with 223,714 barrels daily in the previous week. 

According to returns received by the Institute from the principal companies engaged in the marine fuel oil 
business, there was a total of 85,473,000 barrels of fuel oil delivered for ships’ bunkers at United States ports 
and at U. S. Insular possessions in 1925. This was a decline of 2% from deliveries in 1924, Of the above de- 
liveries, 79,173,000 barrels was for the account of merchant vessels, Of the total delivery for merchant vessels, 
50,925,000 barrels were domestic fuel oil and the remainder foreign fuel oil, Deliveries were heaviest at Atlantic 
Coe nee Rees accounted for 37.2% of total deliveries while the Pacific Coast ports accounted for 34.7% of 
total deliveries. 


CONTINENTAL OIL COMPANY has contracted for the sale of part of its production on the Rattle- 
snake and Table Mesa Domes in northwestern New Mexico to the Humble Oil & Refining Company. Twelve wells 
have been completed on the Rattlesnake Dome and five wells on Table Mesa Dome which are now shut in. The 
production is very high in gasoline content. The oil will be run to the Humble Oil & Refining Company’s refinery 
on the Gulf Coast and the construction of a pipe line with a minimum capacity of 5,000 bbls. daily from the fields to 
the Atchison, Topeka & Santa Fe R. R. at Gallup, New Mexico has already commenced. 


OIL PRICE CHANGES — 7,,: wagon price of gasoline was advanced Ic a gallon throughout New 


York and New England by the Standard of New York, Tidewater and Gulf Companies. Standard of New Jersey 
reduced kerosene for export in cases lac and %c a gallon, 


CHESEBROUGH MANUFACTURING COMPANY ann 
City on May 6, books will close for the meeting April 19, 


The ample facilities of our office are at your disposal for the execution of orders in 


ual meeting will be held in New York 
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SOUTH PENN OIL COMPANY reports net earnings after operating expenses, depreciation, de- 
pletion and taxes of $2,375,330 equivalent to $11.88 a share on the $100 par stock which compares with $1,527,468 
or $7.64 a share in 1924. The company resumed dividends in the last quarter of 1925 and after the payment 
of $300,000 on dividend account $2,075,330 was carried to surplus. Book value of the stock on December 31 
was $220.71 per share. Earnings for 1925 and 1924 compare as follows: 


1925 1924 
GOSS EATING S Veystefeleiela aialevsyciayers ate e/ets $14,885,601 $13,508,804 
Operating Expenses Taxes, Depreciation 
andes epletionvid siete eee oiseeecs 12,510,271 11,981,336 
Nets ENCOME NC ertfe siacialaeiul- fee isttrs $ 2,375,330 $ 1,527,468 
Dividendsarvan suas: cleo patty SOO SOOO ar ei a a 
Tot Saroins ihe each il te ly $ 2,075,330 $ 1,527,468 
Balance sheets as of December 31 compare as follows: 
ASSETS LIABILITIES ‘ 
1925 - 1924 1925 1924 
Property Account ..... fee ees $21,562,066 $ 8,258,992 Capital /Stockinl’. wea edie els eckicls $20,000,000 $20,000,000 
Cash and Accounts Receivable... 2,287,793 2,235,728 ‘Accounts! "Payables ie see iu a 2,235,312 6,299,237 
Inventories ...........+.-...4- 12,754,096 16,702,422 Reservesfor Laxesiu siiten ou. sce 259,000 80,248 
Accounts Receivable from Sub- Reserve for Contingent Losses... 1,500,000 aateisiele 
SIGIATICS! Pee satarsen sta cits rere ignites G2 2,519,000 2,609,000 SUPplUs eh ea hace ye aatela ote Miaralens 24,141,829 12,469,376 
Securities, Bonds, Mortgages and oer ee 
Notes Receivable’............ 8,966,519 8,855,819 Total Ursa cuisiesereede ce $48,136,141 $38,848,861 
Deferred Charges .............. 46,666 186,900 
FE Ota Mes aici s ale ain selec se $48,136,141 $38,848,861 


The following remarks by S. G. Hartman, Treasurer, accompanied the report to stockholders: 

“A comparison of the statements issued by your company for the years 1924 and 1925 shows an increase of 
surplus of $11,672,453.82 after establishing a Contingent Loss Account of $1,500,000.00. This increase is due to the 
restoration of excessive depreciation and depletion charged off prior to 1925, amounting, after allowance for the 
TRC al Reserve, to $9,597,123.45, and in addition the undistributed earnings for the year amounting to 

"Tn the year 1919 a restoration of excessive depreciation was made, but due to the long history of the com- 
pany, and its great number of properties, it was possible at that time to make but a conservative estimate of the 
amount. that should be restored, and it was not until the beginning of the year 1925 that proper depletion and 
depreciation units for each individual property could be determined. 

“Because of this the old excessive units were used until the new ones were properly determined. With the 
beginning of 1925 the unit was used that was determined upon after a study by our Engineers and Accountants 
of the history of each individual property from the date of its acquisition to the present time. As a result the 1925 
statement, hereto attached, showing a surplus of $24,141,829.70, reflects a very accurate value of the company’s 
properties, and the year’s earnings of $2,375,330.37 shows the earnings without addition or subtraction for ad- 
justment of prior years.” 


OHIO OIL COMPANY consolidated balance sheet as of December 31, 1925 compares with the pre- 


vious year as follows: 


ASSETS LIABILITIES 

1925 1924 1925 1924 
EZ Easabaire lc lenetcteveistetetarcnete ale aicis ete $30,015,540 $30,905,391 GapitaliStockicd svinceics oi sitarasts ste $60,000,000 $60,000,000 
POAC shetave ttereiaied Glee ects loys. siesta aha aye 1,873,824 1,895,172 Bunded= Debt ies sayy «sessile 267,000 267,000 
Notes and Accounts Receivable. . 3,422,235 2,762,168 Notes and Accounts Payable.... 903,071 2,671,221 
PR VeMtOrieS ecw is sia laisjeieis = tele eves didi 30,493,442 28,880,948 Unadjusted Credits .....-...... 474,828 603,494 
Bavestments si. c<a-. hua cesse ee 33,863,894 33,011,092 Tax) Liability (7.10). + aban ain) S8,800)7 74 1,103,893 
Unadjusted Debits ............. 209,072 243,208 Minority Interest in Subsidiaries. 548,765 558,055 
SES EE, Pee SUPPL wp neraisinverainibueseue ial celecsverw ate 'g 35,877,569 32,494,316 
Mota ye Paamstelrts crore shee e's $99,878,010 $97,697,982 —_——_——_- —_———__——- 
TOLAl evs vos inete ie ncaharstaray shale $99,878,010 $97,697,982 


Earnings are not stated but surplus account shows an increase of $3,383,253 after paying dividends of 
$6,000,000. This indicates earnings available for dividends of $9,383,253 equivalent to $3.91 a share against 


$4,548,274 or $1.89 a share in the previous year. : ; ; 
The annual meeting of the Company will be held in Findlay, Ohio, on May 27. 


STANDARD OIL COMPANY (OHIO) balance sheet as of December 31, 1925 compares with the 


previous year as follows: 


ASSETS LIABILITIES 

1925 1924 1925 1924 
ASL CMM Uist risks le eis e\shetainiein & ole tae $37,835,801 $36,415,402 Common) Stock neice ascves's'eiwielse $14,000,000 $14,000,000 
POV OR AIS Ea Sis assis: «ior ser eyel eis 7,236,809 5,391,082 Preferred iStock. tyes deere etarerersye 7,000,000 7,000,000 
MESSI ere te Wie grees eiasele! miclnia is, 2i45' acetals 422,239 249,688 Accounts Payable ............. 3,427,708 2,711,397 
Accounts Receivable and Other . DEpreciations <lesye\s\s)cisiaieioreis <icieraye 8,307,837 7,095,213 
MI YVESHINENES 2 ais-dis siviiea eles ss 7,951,741 7,890,335 Federal Tax Reserve........... 1,101,335 1,095,609 
—————— —_—_—_——_ SLUT Daa stan ata el ws chatataravalete mite tatala ahecatatte 19,609,710 18,044,288 
Rotaliina, « saearaisieie cies s 53,446,590 49,946,507 ————- ae 
‘e . ; 2 ; Potalaonnacue vik sie eae $53,446,590 $49,946,507 


Statement shows an increase in surplus account of $1,565,422 indicating net profits available for common and 
preferred dividends of $3,455,422. After the payment of $490,000 dividends on the preferred stock, $2,965,422 was 
available for the common stock. This was at the rate of $21.18 a share and compares with $3,241,822 or $23.15 a 
share in 1924 and $18.95 a share in 1923. The balance sheet shows net current assets, exclusive of investments, of 
$11,081,745 at the close of 1925. This is an increase of $1,357,646. The book value of the stock at the close of 


last year was $240.07. 
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EUREKA PIPE LINE COMPANY has declared a quarterly dividend of $1.00 a share, payable May 
Ist to stockholders of record April 15th. 


MARKET FOR THE WEEK 


Oil stocks gave a good account of themselves in an unusually severe break in the general market during the week. 
After comparatively moderate recessions due to professional selling and some forced liquidation prices of the leading 
oil issues quickly recovered and closed the week in good demand. 

Standard of Indiana after selling at 6114, recovered to 6334. Standard of New Jersey after selling from 433 to 
4056 recovered to 43. Humble Oil ranged from 5934 to 52, Maing at 57 while Prairie Oil & Gas sold from 53% to 
48 subsequently advancing to 5434. Ohio Oil declined from 61% to 59% and South Penn Oil from 162 to 149 closing 
at 157. Standard of Nebraska gained 8 points to 259 and Vacuum Oil after selling at 9534 advanced to 10034. 

The Salt Creek stocks held steady with Mountain Producers ranging from 24% to 23%, closing at 2334 and Salt 
Creek Producers from 30% to 29% closing at 30%. 


DIARY FOR THE WEEK 


TUESDAY, APRIL 6—Continental Oil ee varame annual meeting in Portland, Maine at 11:00 A. M. 
Standard Oil Company (Nebraska) books close in Omaha for 50% stock dividend. 
WEDNESDAY, APRIL 7—Continental Oil Company books open. nh ea 
FRIDAY, APRIL 9—Humble Oil & Refining Company rights to subscribe to the new stock expire in New York Ctiy. (Rights expire in Houston 
on April 15 and subscriptions are payable on that date in Houston, Texas.) 


RANGE OF MARKET 1919-1926 


Week ended Apr. 1, 1926 |Apr. 1, 1926 1926 1925 1924 1923 , 1922 1921 1920 1919 
NAME OF COMPANY | High Low Last Chanee! Hid) (Asked. High’ Low | High Low iHigh Dow! High Low) High Low |’ Hish Low High Low | High Low 


Anglo-Amer. Voting..... 1s] 17%) 18%I— 4 1734} 181%4| 10%] 17 126 th 183|1434| 19% 18% 25 | 16%| 22 | 14 M 31 15% 37 116% 
Anglo Amer. Non-Vot’s... 175% 17% 1754|— 173 18 is 16 19 17 wervetleceotesevceio elecese eecoenrfoocoseiooe ° eole eoleececs clone 
tlantic Refining Co......| 106° | 9832] 1053,|-4 53 1057 10514] 1 4: i if 95 34|140417834|160 | 9834 4}$1550) 392 $920 [1125 |s10 |1650 |900 [1740 |1080 
Atlantic Refining od pid fede i dence ds eter eden 115%] 117 | 117 11635 117% 1133 118 |108 |12034|118 1103s 118% 1133s 163" "1415 36/102" "11151;/107" 
Rextie-Borsamer Co). 2s tile. eae 330°*| 250. | 256°] 22 264 |150 |163° [110 |3616 |$336 [385 400°*|390 |615 “lage 
Buckeye Pipe Line Co..... 5444] 54 | 54 |—1 | 53 | 54 | 50%] 54 | 72 | 5336/8534] 51 | 94 | 60 [110 | 83 | 88°" ae 102° "|" 80" "|106""|"80° 
Chesebrough Mfg......-...| 6634] 65 | 65 |—~1 | 65 | 67 | 73%] 65 | 74 | 48% 3as0|234 234/240 206 240 17 200 |125 [275 |170 |350 {240 
Contenental Feri ASN CR ge 21%] 20%] 203%/— 34] 2054] 2034] 25% 20% 3144 21% 14 10% ‘isis, "8% i334, “BY ‘io ha fee i134) "6% ‘ik a 
Line Co. . 1414] 1444] 14i¢14+ tl 14 15 16 1744] 1034] 20 13 441449 24 26 
oe Line Co \| 125° | 122°°| 122°°|— 8°°| 120 | 125 | 137 122 156° |128° |148 108 iy 185 |t120 130 115 170 118 240 
Eureka Pi: HY «Salad 55 | 55 | 55 |—1¥%] 55 | 57 | 63%] 55 | 96 | 61 {105 | 74 |116 | 87 |10434| 7834 105 70 1168 | 74 |108 |140 
Galone Signal Os, old, pfd.| 88 88 EN roan d 80 88 97 88 j114 | 95 {116 |114 |116 |108 {114 {104 86 j112 | 90 |145 /107 
Gelena-Signal Oil, new,pfd.| 80 | 80 | 80 |....): so | 84 | 94%| 78 |105 106 |100 |110 |104 |108 |100 108 | 83 105 | 8s {119 {101 
Galena-Sig. Oil Co.,Com..| 24 22 22uy%4I— 274) 2214] 24 32 22 | 65 | 2314160341524] 78 | 55 | 62 | 40 | 55 | 31 | 97 | 30 |143 | @9 
Humble Oil & Refining. ) 5934] 52 57 |— 284] 5644} 57 | 90%] 82341 95 | 424¢/4334|3434| 41 | 28 (2273 |$2123/260 [150 (350 [225 |teso |z580 
Humble Oil, New,W.1.. 59141 53 | 57%\— 234] 5614| 57141 6516] 52 35 | 3236 
Illinois Pipe Line Co...... 180 1 AS7 CA asO ot a 137) | 139, | 144 | 134 l15414|127 [161 |121 [171 [118 |198 [158° [183 [141 [182 [145 |200 [150 
Imperial Oil Co., new. 3444] 32%! 341+ 141 3334] 344] 38% 3244/2136 $1194)119 119. 9845 123 92 pst 08 115 | 76 (]is2 90 ee MAS: 
Peek ee ea RIG A TE A CIN CURL ROE ae a°-lieg “lag” 
Indiana Pipe Line Co.....|- 6534) 6514] 65%\— %| 65 | 66 | 70 | 58 | 84 103°” i07 
International Pet. Co....4| 3154] 2934] 31%<\— %| 31 | 3134] 3534] 28%] 353% BF fleas 24% 18% 2% 3% Wk i 7% Ou 8, oe 77 116% 
National Transit Co.. 17% 16 | 16 |—1%l 16 | 17 | 20%] 16 | 2544] 1634125%4|2054] 29 | 1934] 3134] 23 | 3034] 22 | 35° | 22° | 40 I15 
New York Transit Co.. Eee uhadee ke Solan: Kay 51i4| 39 7578 4944 97 |64341188 | 70° |214 |118 |167° (115 |190 [181 |205 |16 
Northern Pipe Line Co....| 7414] 74141 74%I—3 | 73 | 76 | 8044| 70%| 88 | 6734|1073| 72 111 | 95 |125 | 91 [101 | 83 {108 | 90 (217 [101 
Ohio Oil Co........06.. 61%] 5914) 6014\— 254] 60%! 62 673) 5914] 75%4| 6014/7934) 55 | 85%) 4834 ere fonts 320 |222 (3892 |258 |405 (315 
Mex. Fuel Co.....-5 $5 Vito betel a bade fy a7 Ves) We! aa] Ag lana) 2 1044] 45 | 16 |'40°'| 16 |'82 1°32" |'87""|'83" 
Prairie Oil & Ga Co... {| 5434 48 | 54 [— 34] 5334] 54 | Ooxl 48. (e260 1200 tate sibs a7 (152 3750 |2518 |s08 [sss [732 |420 616 |o20 
Prairie Pipe Line....... {| 124 | 12234] 1223,/— 134] 123 | 124 | 12714) 12236 180331100 108°" iii {100'(117 | 93 $324 $225 249 |159 |282 |171 |324 loee 
goatee csc | ad Ws Tao 2/188 | a8 | Pag at tes a fas ice sap ie? Ve fat ad is ae see 
Bo rm () 69 694]...... 
Bout ant OU Cone 163 20" 157 3") 155, | 159 197 149 197 139 | 176 oF li0 196 100 249 |144 [266 |150 |355 |231 (348 |290 
8 enn. $25 par w.i..... 39 S934 ioe. 88 54 409 60h BO ATS AB le cei fecitiel se cwe cles cies cease nc silane aH ORUCESIAN Ginracord GAPS ried MA eteael Bae 
Southwest Pean Pie Lines|o > oh eae eto 5s ital 53°'| 56 | 56 | 47341 841 50 70}4) 5034 38" | 86" fio”) 88° iio 
Stan. Oil Co. of Gal | 5514) 52441 54 [15%] 54 | 54x] 62u| 52361 67% eB Mah oa trsltiss $92 1s|t324 1280 360 |288 |328 
8. O. Cal. - New W.1 eS) Bi | 51441 53%4|— 1441 53141 5354] 8884] 51 63% 


Go. of ind.. {| 6334] 6134] 63%\— | 6334] 63541 7034] 6142] 7034| 593¢(685415434| 6934] 4934/2135 |1837% 93341 60 6034/1890 |2620 |850 
Standard Oil Co. of Kan. 29%| 25 | 27 |~ 2) 27 | 28 | 36%] 25 | 46 | 3034|5034|3234| 5614 807613700, +500 635 520 |720° |510 |679 
Standard Oil Co. of Ky.. \} 119 | 11334] 11734|— 234] 11634] 118 | 13434] 108/187 [114 
Standard Oil Co. of Neb. {| 250 | 250 | 259 |+8 | 257 | 260 | 263 | 206 |270 |2a1” |262 |198 \280 |186 [228 100 $525 370 |550 |380 |580 
Stan. Oil Co., N. J...... 4334] 4054] 4234|— 34] 4214] 42%] 4634] 4034| 4734] 3834] 423] 33 | 441%] 30% 1250} 1169 192 34/1244 910 572 |798 


Stan. Oil Co., N. J., pfd...} 118%] 117. | 1174%4|— 4%] 11714] 118 | 118% 116 94/118 36 116% 1194 1154 sauisichiuarciioisiia ii 114% 104'4|115 »4/100 14 iis’ i004 
BOs CoON. Yocccc ec, 3344] 3144] 32%\— %| 3214] 32uIt ate 46, 483%| 40 341 |393 482 480 307 


Btan. Oil Co. of Ohio.... || 325 | 30214) 304 |—16 | 308 | 310 | 362 | 30234369 |338 

tan. Oil Co. of Chi ie 118 | 118 | 118 |— %) 118 | 119 | 11834) 117 |123 /|116 
aa Finch........ ah ea fr gece lic AN (PORN CRU Re a # 18 19 21 : 1534) 27 2 109 | 45 135 
Unior Tank Car Co.. 88 844) 87 |—1 8644) 88 94 85 |$134 |T118 |132}) 94 | 9534) 381 413s |104 $94 /116 | 80 |134 | 99 {146 


9 94 + Se Ae Heras Mee 
Union Tank Car Co., pfd..| 11514) 11514] 11514]...... 115 | 116 | 115 113% tosis 1163/1063/114 105 113 102 104° "}"88""|i06 "|"903¢). 7575/7272 
Vacuum Oil Co......... 100 54 9534 1008414 14%} 100%} 101 10034 9 94 44)109 4] 80 8034/83 341564 §38 $708 oun 235 (458 |260 |490 |393 


1214111531119 [118 [120 113}4/114 "|i05 “/iid "| 60° |i 41110 
1*|¢e26] as_| a1 24 | 50 | 25 % 


eeceeleocorsiceseeiocceoolsoeresloce aw 


Miscellaneous Oil Co' 

Reende Uses Ox com, abi) ov ipratom bath teh deel 0 DL 1%] 44) 1%] 5 2| 7%) 234] 12%) 34] 20% 20 

Atlantic Lobos Oil, pid... 34) 344) 3u— Js] Bul 4 | 458) Bi] 12K) 8 | 18, so | 2 | bal # | 28 a 48, j128 | oles 

Gulf Of Eee of abba] 853g) “BB|L” |" °85''| "48" |“3HA)'“ERIG| 9814] 6375\67%]6054] 68%] 45%4|2810 1510 ]a00 " [260° id" /a50" 560" 566" 
tain & Gulf Oil..... 154] 154] 184\— wwe 15/* 134] 1 S17 aap 4 katy BO Gap ghee ae eM PD ee ARTS PS cael SEN 8 PA SLA TAY AMT wo 

Mountain Produeerts.....| 243c} 2334] opel $4] 2354] 2354] 261 233] 20s] 18ssl2oiz| ie'| 2042] i2%s| ive] iO") ise) “Ode| HB "| “AHI 

ee ee ee eecas) Ser bel Salt Gt Bil" Sal 16° 858 S88) Sssaosel “6'| 14 | 8711 tas 1 

Salt Creek Prod.......... 3034] 29%: 30s $81 20341 3034 29° "| 35° | 244la73gli93<! 253¢| 15%! 22 1236" i534" 9461 18 | 83g SIDS 

*Ex-Div. —** New Stock. t Old Stock. 


, and we feel confident our service will be not only satisfactory but superior to any other. 
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; 1920 

Imperial Oil, Ltd.—16 2/3% at $75. 

International Pet.—100% at $5; 160% stock div. 

8. O. Indiana—150% stk. div. Red. in par to $25, 

8. O. N. J.—100% pfd. stk. at par. Par red. to $s. 

8. O. Ohio—100% preferred stock at par. 

Union Tenk Car Co.—100% preferred stock at par. 
1921 

Imperial Oil, Ltd.—10% at $90. 

8. O. Calif.—Par reduced to $25. 

8. O. Nebraska—200% stock dividend. 

Chesebrough Mfg. Co—33 1/3% pfd. stk. at par. 


For the information of investors and others imterested we have 


1922 


. Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

8. O. California—100% stock dividend. 

8. O. Indiana—100% stock dividend. 


thie eireular. While we believe ali contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. 


PFORZHEIMER & CO., 


——- — 


1922 


8. O. Kansas—300% stk. div. Red. ert: $25. 
at per. 


3s. O. Kentucky—33 1/3% otk. div. 33 1 
Reduction m par to $25. 66 2/3% stk. div. 
8. O. New Jersey—400% stock 


1923 
S. O. Calif.—12%4% at par. 


— 40%} 1.16} 1.09] 66} .9134) 

Atlantic Refining. . .$100 20.00) 20.00; 20.00) 20.00] 4.00 OO aes accle Peete ee ee cone ceeecceeemee cee eeeeeme lessee lececcslececcccclececcccclecccee 
Atlantic Refin. pf....100 ei Sie tise || selene aia 7.00! 7.00) 7.00} 7.00 7.00|/Feb. 1, $1.75; May 1, Sn Aiba aR $1.75 | Quar May LApr. 
Borne-Scrymser. .. . .100 20.00} 20.00) 20.00} 35.00) 12.00 14.00)Apr. 15, $4-$4-$4........... sme -1$12.00| S.A. |Apr. 15)/Mar. 27|\Apr. 
Buckeye Pipe Line. . .50 8.00) 8.00} 8.00) 35.00) 6.75 4.00) Mar. 15, $1.00 and 50c; June 15, $1.00. .) $1.00 | Quar |June 15/Apr 23 
Cheesebrough Mfg... .25 14.00} 14.00] 10.50] 14.00} 17.50 12}4|Mar. 31, 75c and 25c..............++-| Anl. | Mtg. [May 6lApr. 19'May 7I........ 
Continental Oil (Maine) 10 .50) = .50} .87% .25} ~~ .80 1 (i Bee i 
Crescent Pipe Line. . .25 3.00} 3.00) 3.00) 3.00) 26.13).....4.....-}.0.....050... Sracciorcic atom TS eee a ee key Ol ee OA Bee 
Cumberland Pipe L..100 12.00} 12.00} 12.00} 12.00/¢10.00} 12.00} 12.00] Mar. 10.00 ance Bosc FROMM aca naa See ce fisleessag|s sterage ease ciel eee x 
Eureka Pipe Line. ...100 17.00} 13.00} 10.00; 8.00} 11.00} 7.00) 4.00)Feb. 1, SieMay-1, Sloay. -ssrsace ohms $1.00 | Quar.|May 1!Apr. 15 Apr. 13 
Gal.-Sig. Oil old pf...100 8.00; 8.00) 8.00) 8.00; 8.00) 8.00) 8.00)/Mar. 31, $2.00........sccccececenccceleceeccless.cclees. ee... ited eG ee et 
Gal.-Sig. Oil, n., pf...100 8.00; 8.00) 8.00) 8.00} 8.00) 8.00) 8.00/Mar. 31, $2.00..... eee Gr eronad Bed eer peta Seon ee : 
Gal.-Sig. Oil, com... .100/ 16,000,000} 7.50)......)......]...... 1.00; 4.00 4.00; 2.00) 0.00, Eure a ee Ss ee ut te ale baer hate ae eee 
Humble Oil & Refg. . 18.50} 8.00! 8.00) 1.20) 1.20) 1.20 Jan. 2, 30c; Apr. 1, 30c; Apr. 15, 662/3% rts.| 661% | Rts. [Apr. 15|Mar. 1 a Mar. 22 
Illinois Pipe Line... . 10 ,000, -00/ 18.00) 16.00) 14.00) 11.00) 12.00) 12.00) PEN Pee ae Anl. | Mtg. |Apr.  29/Mar. 29] * |e... aee 
Imperial Oil, Ltd....... 6,491,852shs 49.5| 4.50} 3.00} 3.00] 4.00) 3.00] $1.00/Mar. 1, 25c....... SU Og ee et ey ens eS ee ss 
Indiana Pipe Line... .50} 5,000,000 9:50| 10.00} 8.00) 30.60} 8.00 7.00; 4.00\Feb. 15, $1. May 15, $1 and $1....... $2.00 | Quar. |May. 15/Apr. 16 . Apr. 16 
Internat’! Pet. Ltd...... 7,118,138shs -00) 1.00 .50} +.25 .50 25 15 60 Feb. 5, 25¢ic< cc cicevwecs eS) CR RES ONS RY pee Fee a oer a ae aoe 
National Transit. .12.50/ 6,362,500 2. 5.00 60) 1.75) 2.00) 1.50; 1.25/Mar. 15, 25c....... capes aes eee Anl. | Mtg. |May  3/Apr. 21 IEA eee ee 
New York Transit...100) 5,000,000 16.00 96.00} 10.00; 2.00} 2.78|Jan. 15, 75c; Apr. 1, $1.00............| $1.00 Quar. Apr. 15/Mar. 19}. * ({Mar. 19 
Northern Pipe Line..100} 4,000,000 10.00 25.00 10.00) 8.00! 6.00}Jan. 1, $3....... ER oe oo aes Pe rs HOE 8 Feeenn Eee t penal he | 
ONREOU Sec 60,000,000 22.00 10.00) 12.25} 1.50) 2.50|Mar. 31, 50c and 25c.....--cc-.-see-. Ani) Mtg. (May: 27lApr.. 27|..=<c5h <5 
Penn Mex Fubl 21-125) 210,000,0001.2 «2 231 < eo hee ee ee 
Prairie Oil & Gas..... 20.00} 26.00] 32.00] 22.00] 23.00] 48.00] 8.00) 42.00), eee Soe soeceeeeee-| Anl. | Mtg. |Apr. 13/Mar. 13/Apr. 14[........ 
Prairie Pipe Line.... 30. 12.00; 12.00) 12.00] 16.00 18.00 8.00 8.00 Jat Se $2.00; Apr. 30, $2.00 aoear age eevelesa $2.00 Quar Apr. 30\Mar. 31 * Mar. 26 
Solar Refining....... 100 15.00) 30.00) 50.00) 10.00) 15.00/+10.00) 15.00) 10.00)..00 0.0... ee ee eeeceecececececeec cle... do... oak el ese ee er a ses 
Southern Pipe Line. .100 22.00) 20.00) 17.00] 10.00} 8.00] 10.00} 8.00) 4.00/Mar. 1, $l... ccccccccccccecceccecce. Spl.|Mtg. |May 5)/Mar. 5]........|...e0e. 
South Penn Oil...... 100 20, 20.00} 20.00) 13.00} 4.50)......]/...... 1,00} Mar. 31, $P509 3. 6c. oes es ac a0 wap ous lio: o obae: OL weeedeSe a oa ice oh ae hw eee | See 
Southwest Penn L.. .100 12.00) 12.00 8.00/ 6.00! 7.00] 8.00] 7.00! 4.00lApril 1, $1.00........... ee eee er ees Re 
Standard Oil, Cal... ..25 12.50} £3.60] 14.00} *300| 4.00] {2.00| 2.00, 2.00|Mar. 15, 50c................ Sot eee I Se 
Standard Oil, Ind... . .25 226,322,708} 24. 24.00) 28.00] 4.00} 4.00] ¢2.50) 2.50} 2.50! Mar. 15, 6214¢ and 25¢. «5.3508... © 0: Sae| cauaed eee dec ae ae eee | ee ea) Meee ata 
Standard Oil, Kan... .26} 8,000,000} 24. 24.00) 24.00) 24.00] 15.00) 42.00) 1.00]......)......... cc cc eee eeeee Sspaarsoare POAC rh Ran eee a ee PE ns ows oe oth eS Ar: 
Standard Oil, Ken... .28/ 16,929,809] 12.00] 12.00] 12.00) 12.00| *8$5] 4.00, 4.00] 4.00/Mar. 31, $1.00........-0cccccceese ff ees 
Standard Oil, Neb.. .100 3,012,400} 20. 20.00) 20.00/f10.00} 20.00} 10.00) 10.00; 20.00|May 6, UT STOCK. ae ee eee oes 50% | Stock|May 6!Apr. 6May 7]......+. 
Standard Oil, N. J... .25 532,929,700) 20. 20.00) 20.00) {6.00; §&.00) ¢1.00] 1.00} 1.00) Mar. Pa ees ee B Gye issale 610-0 "Sie 9.6 hetiorere iste oe east ous’ Se Meee eal we eS oe els one 
Btand. Oil, N. J. pf. .100] 199,972,900)... 1.75} 7.00) 7.00} 7.00; 7.00) 7.00} 7.00/Mar. 15, $1.75........... ddieernsey owas |i, scat fans seria] ease eee ee ee 
Standard Oil, N. Y. . .25) 227,535,300 16.00} 16.00} 16.00) 16.00) 11.40] 1.40} 1.40/Feb. 2, 25% stk; Mar. 15, 35c.........|......|......1........]........ pee voce eee 
Standard Oil, Ohio .. 14,000,000 16.00) 16.00 16.00/t10.00) 10.00) 10.00) Jan. 1, $2.50; Apr. 1, $2.50............|......1...... RES EGAT PereS Res Eee Domne oe 
Stand. Oil, Ohio pf... 5.25; 7.00; 7.00) 7.00) 7.00) 7.00)Mar. 1, $1.75........00..cceee Sera eet Cty Fat Rt Poe en ne Sod ae ae 
Swan & Finch........ 4,722,081) 7.00)" 6.00). 25. | eu etl cere eas |e ee Bare erect re ae. Pas erters metrineed (reed pS on Bee pe ea eS thee Loe 
Union Tank Car.... 24,564,400) : 7.00) 7.00) 7.00) +5.00} 5.00) 6&.00/Mar. 1, $1.25....... Soreeeee So's Sus «fiw cine sho oun epee ee as ee ee Re ee 
Union Tank Car, pf.. 12,000,000) tee elec ence 5.25) 7.00) 7.00) 7.00 7.00; 7.00 Mar. 1, S175 2,0. <= SIPS: #161618 /6,,0 we :6 ole ais |e tele si] aie. 6 iscsi s | a0 6 are. #ipiw' ler ace pie sha|acdke wie: erarsiiele i sistole,eip 
Vacuum QOil.......... 62,199,950!. 10.00! 8.00} 8.00] 8.00| 16.00} {2.50 3.75! 5.00|\Mar. 20, 50c and S0c....... Sadie s ov sali epic oe oN te eke cee ee ee 

STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions sec 8. O, Booklet. “Holders of record. ¢ Dividends om new capital or reduced par value.  ¢ Dividends os old capital. 


1924 
Chese. Mfg.—i00% S. D. Red. im par to $25. 


1925 
Anglo-Amer. Oil—33 1/3% stock bonus. 
Continental Oil—10% at $15. 
Imperial Oil—Shares changed to no par value. 
Prairie Oil.& Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


secured the best services to gather and compile each weck’s available publie information regarding the Standard Oil Stocks and present them im 
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‘MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. _ 
SPECIALISTS IN STANDARD OIL SECURITIES ang OF Fine 

4 25 BROAD STREET 5 1p 
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_ further, retirement ofthe notes, President Van Dyke states; “This annual rate-of ‘Note liquidation’ *réquires ‘cash’ digs 1° 


‘Atlantic Refining Company and others raised the price lc a 


_ Standard of New Jersey also increased navy grade export gasoline vac. Urania crude was reduced 10c-a barrel to $1530 {. 


~ compared with 12,023,439 barrels in the final quarter of. last year.’ In the first q 


APRIL 10, 1926 


STANDARD OIL COMPANY (NEW YORK)—President H. L. Pratt has issued the following 


statement:—The Board of Directors of the Standard Oil Company of New York today at its regular meeting ap- 
proved an agreement for the purchase of the properties of the General Petroleum Corporation, negotiations for which 
have been actively in progress for some time. The consideration for this purchase will be 2,354,404 shares of the | 
stock of the Standard Oil Company of New York, which is twice the number of shares of the outstanding common 
stock of the General Petroleum Corporation. The agreement is subject to the approval of the stockholders of both q 
companies. The Board of Directors of the Standard Oil Company of New York issued a call for a stockholders’ - 
meeting to be held May 17th to consider and take action upon the agreement and upon an increase in the capital 

stock necessary to carry it out. A meeting of the stockholders of the General Petroleum Corporation is being 

called for the same day. Upon the sale of its assets the affairs of the General Petroleum Corporation will be wound 

up and the Company dissolved. 


STANDARD OIL COMPANY (CALIFORNIA) reports net profits for 1925 of $30,953,485, an. in-~ 
crease of $4,351,971 or 16.36% over last year. Net profits on combined capital and book surplus were at the rate of | 
9.297% and were at the rate of $3.25 4 share on amount of stock outstanding at the end of 1925 compared with $2.85 a_ 
share in 1924. Earnings for the year were $47,779,878 from which was deducted depreciation and depletion $13,388,476: 
interest on notes $1,072,916 and income taxes of $2,365,000 leaving net profits of $30,953,485. Profit and loss surplus 
on December 31, 1925 was $95,106,325 and capital stock outstanding $237,910,850. President Kingsbury states that the 
business last year was the largest in the history of the company but prices reflected continued over-production. Dur- 
ing the year inventories increased 11,781,263 barrels at a cost of $14,305,568. The company retired $2,500,000 gold notes 
during the year and on December 31 had $44,000,000 cash and securities on hand. Crude oil production last year ° 


amounted to 35,652,982 barrels averaging 97,679 barrels daily against 28,677,249 barrels or a daily average of 78,353 
barrels in 1924, 


R 
| 


ATLANTIC REFINING COMPANY’S Consolidated Income Account for 1925 shows Gross Income _ 
of $137,849,719. After cost of raw materials, operating and general expenses amounting to $118,743,140, operating income,, 
was $19,106,579. Including other income of $1,273,538, net income was $20,380,116 and after the following deductions, 
Interest, $1,249,222; Depreciation, depletion and reserves, $19,183,567; Inventory adjustment, $730,178, and Federal taxes:37 377 
$1,050,000; net profits were $7,167,149 which compares with $4,698,374 in 1924: After paying preferred dividends, 
$5,766,099 or $11.53 a share-was available for the common stock which compares with $3,298,023 or $6.59 a share in 1924, 9-6) | 
Consolidated Balance Sheets as of December 31 compare as follows:: ihiitcmipac next 


ASSETS i PTABELITIES | Queg he 
i 1925 1924 1925 1924 ' is 
Cash akan ra ecines sail te ee ae ae $ . 2,346,458 $.. 1,541,413 Accounts. Payable oi. 04 thy aber $ 5,209,588 $ 3,921,300,,... .. | 
Reserve Fund for Improvements r Notes) Payables tun.) cc ee noieia a ey its Age Pe IY ese) ty 
and Operations (oo 4i cts beck 4,000,000 4,325,000 . Federal Income Taxes.:........ Te ks fees 525.000 5. at 
Accounts Receivable (less reserve) 14,908,515 12,975,939 Accrued } Liabilities)... Go) ae \ 273,007: } 197,606 ie 
Notes Receivable ......... hile 926,852 718,495 Deferred i Erems'i 2s .icineue pate 204,092 439,704)% odacu® © 
Inventory Merchandise and ate f 15-Year, 5% Gold Debentures, ; lige Teer re’ : | 
Materinls))2 gistuae aieceate 36,995,396 36,364,072 Po Medea, Tale t9S7 ec a Re 15,000,000 15,000, 000:ih. sateen 
. 9. Government Securities.... 3,303,906 3,267,969 444% Serial Gold Notes, due. ah Piece. | 
Other Marketable Securities..... 764,720 1,252,067 -_ July 1, 1926-January 1, 1928.. 8,533,000 12,135,000 . <:; +] 
Accrued Interest Receivable..... 160,803 187,925 . Mortgages and Equipment Notes 398,667. 9 4 MM) GARB 33.5: Git ee 
Advances to Agents..,......... 168,802 155,476 Insurance and Other Reserves... §,213,922 17. 4,835,587 “ised te 
Advances to Other Companies... VSOL000 ce iepavae ir) Sead wing Common: Stock signa teint aie 50,000,000 50,000,000): fate? | 
Prepaid and Deferred Items..... 1,891,364 762,708 Preferred (Stoclann aes sare oul: 20,000,000 20,000,000 | 
Other Sundry. Assets:........ 00 8,980 1,939 Surplus wiki oe NEE ‘ole arprers ae 27,633,861: 22,786,883i ! stain el 
Plant and Equipment, Oil Lands .. Surplus—Appropriated: Discount © Rig iy wo Meg uied oh) Bal 
and Leaseholds (less deprecia- on Subsidiaries Stock........ 323,050 340,124. 
tion and depletion)....02...24 60,933,603 60,542,492 - . Stock of . Subsidiary Companies Ss REREAD: eos i 
Investments in Associated Com- Mes » not held by Atlantic Refining dine! ARH BNR Zh URE 
Panties i Vass Susie's sistarete otek ie se 7,457,871 | 8,890,560 ‘Company (less deficit) occas 178,084 «. 154,397) Set See 
MOLAR ier: SL aetna eis aoe $134,017,271 $130,986,055 Potal vssisieias she eee $134,017,271 $130,986,055 


} In the remarks accompanying the statement, President J. W. Van Dyke pointed out that average annual earner 
ings over the preceding 10 years were $11.58 a share on the same number of common shares and that the similarity © ~~~ 
of these figures with the earnings for last year may be considered as stamping the experience of 1925 as normal. The... 


bursements by the Company of rather more than twice the dividend payments on Common Stock in effect’ prior to ae 
July 1, 1924. Thus far the funds for such liquidation have come substantially from current profits. “Funds FOF retire! ents 


OBR Ab EL ay 


business. In 1925 there was expended $11,882,000 for new Plant and Equipment and replacements,’ In the same ‘? °° 
period $6,294,000 of old plant was abandoned and written off the books.‘ MMS Me She oe neers 


OIL PRICE CHANGES__,,,. 


wagon price of gasoline was advanced in the eastern states last week. vi ie 
tl Lc a gallon in Pennsylvania and in Delaware and a similar, |. 
advance was made by Standard of New Jersey and others in New Jersey, Maryland: and Washington, D. C. Av%eo 


Standard of Indiana reduced gasoline %c a gallon in Kansas and Oklahoma. 


PRAIRIE PIPE LINE COMPANY shipped 4,588,038 barrels of oil in March compared with 4,071,405 
barrels in February. Daily average in March was 148,001 barrels compared with a daily average of 145,407 in February. 
and 158,836 barrels in Marcha yearago. Total shipments for the first quarter of the year amounted to 12,846,833 ‘barrels. 


company’s lines totaled 13,687,773. ae, ae fae shipments patent stil 


He er ae Ihde ht Ma Ae Te pine wees ae pe Institute estimates that the daily 
ite ates ior . ; i ag. Waty tase weet 
crease of 13,650 barrels over the previous week. EL Per DEN 8 uae 19dG450 “Datrels, .an.iins 


The ample facilities of our office are at our disposal for the execution of orders in § 


i and 4234c extra. 
dividend owas att 42%4c. 


week. Solar Refining moved up 
Refining 334 and South Penn Oil old 2%. 
- for the week of 3 while New Jersey was off 5. 


from 85% to 83%, closing at 835%. 


WEDNESDAY, APRIL 14—Borne-Scrymser Company books open. 


Borne-Scrymser Company dividend payable. 


Mountain and Gulf Oil Company dividend payable. 


Dividends are payable May 1 to stockholders of record April 15. 
The present declaration is the same as paid in the last two quarters of 1925. 


Ae . MARKET FOR THE WEEK 

y “With ete “tight trading, oil stocks generally held steady with special issues showing improvement during the 
6 points, Standard Oil of Ohio 13 points, Standard of Nebraska 4 points, Atlantic 
Among the leading companies Standard of Indiana showed a net gain 


Prairie Oil & Gas Company books open 
THURSDAY, APRIL 15—Atlantic Refining Company preferred stockholders of record in New York City for dividend of $1.75 a share. 


Eureka Pipe Line Company stock of record in Oil City, Pa., for dividend of $1 a share. 
Humble Oil & Refining: Company rights to subscribe to new stock expire in Houston, Texas, and subscriptions are payable. 
National Fuel Gas Company dividend ‘payable. 


APRIL 10, 1926 
% 7 SALT CREEK PRODUCERS ASSOCIATION has declared the regular quarterly dividend of 20c 


In the previous quarter, the extra 


Mountain Producers ranged from 23% to 2334 and Salt Creek Producers from 30 to 30%. Gulf Oil reacted 
DIARY FOR THE WEEK 


MONDAY, APRIL 12—Standard Oil Co. (Nebraska) special meeting in Omaha, to consider reducing par value of the shares from $100 to $25. 
TUESDAY, APRIL 13—Eureka Pipe Line Company ex-dividend in New York City ee a share. 
Prairie Oil & Gas Company’s annual meeting in Independence, Kansas, at 7:30 P. M. 


New Bradford Oil Company dividend _ 


uf payable. New York Transit Company dividend payable. Salt Creek Producers Association stockholders of record in New York 
City for dividend of 62%c a share. 
FRIDAY, APRIL 16—Indiana Pipe Line Company stockholders of record in New York City for dividend of $2.a share. 
RANGE OF MARKET 1919- 1926 
Week ended Apr. 9, 1926 | Apr. 9, 1926 iy ig2h |) ved 1y23. | _‘Iy2z 1921] 1920. | 1919 
_ NAME OF hag cto | High Low Last Change| Hid Apkea High Low || High Low|Hiak Gael Egh Bowl] ksh Low). High Low High Low | High Low 
Dasiglo-Amer. Voting. 134] 17% 134 | 17%4) 18%] 19%| 17 ist $18 |18%¢/1434] 19%] 1334] 25 | 1634) 22 | 14% 31 | 1534| 37 [1636 
Rr Ayes Non-Vot'g 173 175% 175 eee 17 171 18% 1634) 1 9461 1 is ees ee es OC Ce OC ee res ie ne ot 
Steere Refining at lll 109 103° | 109° | 4.337 1007 10938 109 117%{| 9544|1403/7814|160 | 9834 +1550 t920 1125 |810 |1650 |900 |1740°/1080 
Atlant Co., pfd.| 11554 11554) 11554/...... 11554] 117 | 11744] 115 117% 11344|118 |108 |12034/115 119% 113 4liis3, 103°" |1154¢|102° "|115 3/107" 
it _Atlantio Refining C ir hap ae a cde ee Tea 230° 250 554] 22 ie 40 “l208°* 264 |150 |153° |110 2615 [#33 $336 (385° "(325 |490°71300_|515°¢ 460 
Buckeye Pipe Line Co.....| 54 CRG ho ee 5314, 54 | 5934] 53 | 72 | 5334/8535) 51 110 "88° "|°70° |102°"|80°"|io6’ *|"90" 
~ Chesebrough Mfg..........| 67 | 6634, 67 |+2 | 66° | 68 | 73%] 65 | 74 | 48% 3480 x2aa|a40 208 240 |177 |200 |128 |275 |170 |380 |240 
 Contene tal Oil... a peg 21 | 2054 205%— 1%! 2034] 20%] 25%] 20% ee oi tt "18 46|" °834) 183g oo “G0 7) 78) 1134) 634) 11441 55g 
Crescent Pipe Line Go. 144) 1444) 1414|— 4) ae 15° .|) 46°" (: 14°17 4 i 1344 {40 33 | 24 | 33° | 26° | 41 
4 i Gamberlaud Pipe Line Co | 192°"| 421341 12277]. 65657 121 | 122 | 137 | 121% 156" aatht3 109 117 80 185 130 150 |118 |170 |118 |240 |1390 
Eureka Pipe Line Co...... 5314/5314] 53144, 134] 53 | 55 | 63%] 53%] 96 | 61 |105 | 74 |116 | 87 [10434 73s 105 70 |158 | 74 |195 |140 
i heap Staal Oil, old, pfd.| 843z| 8014] 845g 31g] s2 | 85 | 97%] Bo%gzi4 | 95 116 [114 [116 [108 |114 36 112 | 90 |145 [107 
~ Galens-Signal Oil, new,pfd. |: 85° | 82° | 85 |+5 | 82 | 87 | 943%] 78° |105 | 88 110 [104 |108 100 108 838 |105 | 88 /119 
 Gelena-Sig. Oil Co.,Com..| 225 22 | 22 |— | 21 | 22 | 32k! 22 | 65 | 23% 004 Bae 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | @9 
on oil se : 57% 55%) 87 |... 57%) 57% eases 8244 95 | 42% 433413434 41 | 28 |¢273 42134 260 150 |350 (225 /teso |z58e 
; Oi W. 5 cae 
t j ainon etiabeio i). 1434] an? wis + oi ai | 143} 194 184% 15414|127 {161 |121 |171 |115 198 |158° [183 [141 |182 [143 200 |150 
__ Imperial Oil Co., new. 34541 3334] 3334/— 14] 331%] 34 | 383% wae 1193 119 084 123 | 92 131 98 (115 | 76 |152 | 90 |.....).... 
, a, 4h cerceleos ° soles ecole eeeslocssalscens co 
Indiana Pipe Line Co.. 65%} 65 | 65 |— %| 64%] 65 | 70 57 73° "82° "|'90 100°)" 78°" |i07 
“International Pet. Cons! | 3152 3044) 31%)..... ty $07 314%} 35% 38% 35%] 22 2446 18% AM 13% "WK 14 | 17%) 946 ah oye 77 11636 
Transit Co....... 1734) 173%] 1734+ 13%] 17 | 1734] 20%] 16 | 2534] 1634125%4/2054| 29 |.1934] 3134] 23 | 3034| 22 | 35°] 22° | 40 
“National 1 ranalt rete ed ies Hike Pg bah 43 nae aye 39 70° ri of 54 4/1 70 |214 (118 |167 |115 |190. |151. |208 - ty 
Mtiorthern Pipe Line Co... .|.5-ivnliht.. loos: cleo uses 73 | 75 | 80%| 70%| 88 | 6714/1073] 72 {111 125 | 91 |101 | 88 /105 | 90. {117 
- Ohio Oil Co............ 62° "| 6014) 60}4—" 14) 60 | 61 | 67%%| 5934| 753<| 603<|7934] 55 4834 $365 1256 320 |2223 |392 |258 |405 
“Penn, Mex. Fuel Co.......| 17. | 16 | 17 |+2 | 17 | 18 | 23 | 15 19 10341 45 | 16 | 40°'|'i6”"|'aa""|"32°"|'87" "33° 
Prairie Oil & Gas Co... {| 5434) 5234) 55% | 5514) Be | ool 48. [32803 1200 laa sits o73 (162 4750 |s518 |s08 jse5 [732 [420 [ots 
4 epelesaen tn 125 | 12334] 126 |+.114| 125 | 126 | 12744) 12214 120%4|106 106 111 |100 |117 | 93 1324 $225 249 |159 |282 [171 |\324 
; 3 
_ Solar Refining 206 | 198 | 203° 6 | 203 | 205 | 212 | 191 |259 |200 |225 |170 |212 |161 |t420 |$335 [425 440 |335 |415 
Southern Ping Tine “Go221| “67 | 66. | 67. & 244 6514, 67 | 7434] 61%4|103 | 63 |100 [803s|116 | 87 |110 | 75 |121 | 70 |170 | 97° |182 
South Penn Oil Co......-. 162 | 15914! 15914'+ 214| 156°-| 160-|-197 | 149 [197 |139 |176 i 196 |100 |249 266 |150 1355 |231 (348 
80. Penn. $25 par w.i.. 4034) 4034] 4034/+ 14| 39 40 50 39 476 SS OU a egal CE dF a ye a BS al Se) I 
Southwest Penn Pi eee ee ah dee hie 8 52 56 56 47 89 otf 75 | 50 |100 | 85 |110 
_‘Stan. Oil Co. of Cal; :... oe, 5414) 54S4)-+ 34) 5414 54% ssi b2 oT 31 141683416034 o4i 47 4|2135 $03 $324 $280 360 |288 [328 
, * oO. Cal. ae se . 54 4 53 53) a ? 3 +153: ad ty % eis a u 7h t A k . 
Standard NC "6314 gai Bale “ 6214| 62%] 7054| 6114| 7034| 503416834154 34| 6014| 4014/2136 |t83% 333 6074} 3890 |t920 $50 
| Standard Oil Co. of Kan. {| 29 | 27541 28 |+1 | 2724] 28361 36% 25 | 46 | 2034|5034'82341 56%] 363 #700 |3300 [o95 s20 |720""|a10 [679 |oa0 
_ Btandard Oil Co. of Ky.. || 11734} 116. | 116 |-+ 134] 116 | 118 | 19434 108 137 |11434/1213|101 |11034/ 76 1506 1440 448 [870 [480 "|830° [618 "(340° 
‘Standard Oil Co. of Neb. \| 267 | 259 | 263 |+-4 | 256 | 261 | 267 | 206 [270 |231” |262 |198 |280 |186 |225 |160 $525 0 |550 (380 |580 
Stan. Oil Co., Ne J.. BAG 4314] 4134| 424%'— 54] 42 4234] 46%%| 40%4| 4734 3834| 423| 33 | 4414 3074) 32504 pon 192 34/124 34 ft {87a 795 
Btan. Oil Co., a | 11734] 11734 117%4|...... 117, | 117 %4) 1184 116% 11834 118% 1194 ue 118 14st 113 1, [iid 35} 104 34]115 94 10034|118 | |i100§ 
8.0. Co, Eolas anse| gigs] ao 2 igl aa | abd A7it 46, | 48%4| 40 40% 119ys)13 393° (207° |482 450. [307 
Stan. Oil Co. of Ohio... 317 | 308 | 317 |+13 | 315 | 320 | 362° | 302%4'369 (338 |3373/275 |317 |270 $506 1880 429° "1320" "160°" |880" "1650" |4ee" 
- Btan. Oil Co, of Ohio, pfd,| 119 | 119 | 119 |, ‘1 | ats }.120 |-119 | 117 has (fag. |a2u3}3153 19 115 130 113% iia” 105° ‘iia “|90° ii KIO” 
ty fan. Bie, a hg tga 19 Ria. 18 | 1934] 21 | 15%) 27 | 12 39 50 1100 | 45. (135 
- Unior Tank Gar Go. 90°} 88°] 89 }4°2""] 897}. 917°} 94 | 85 134 tis 1323 ry 3536 ai $138 4 116 30 134° | 99° |146 
i ted tis. N ‘ Sescolsacesisetoslsesecisessolec-e me 
PeUnion yt of NG, a et Ot ae a i St A ec 115 | 11546] 11534] 11334/116 34/1134 1164 1064 M14 106 |113 |102 {104 "|°88'"|i06 ||"90%4). 222 7/°277 
Vacuum Oi Co. os 10034] 99° *|''993z/-2°" 7%] “99. | 100°7| 10984] 94 44|109 34] 8054|83 40 [70g jt308 j851 [ass |458 |200 ” [ido 
fs Haneous:Oil Co's | | | are 
Atlantic Lobos Oil. com...| » 17 13%) 1%\— His 2 2 1% 4% 1% 5| 2] 7% 244 rd 534) 2034; 7 | 63 | 20 | 87 
“Atlantic Lobos Oi piadei.|) 354) 356) asl. 4) a] a | asl 88g 2h oo labSs| a3 | 2 | obscl Sf | 2Bacl eae] ost. | St ites 
ft: ; Ts NSN Ge [ena ded Saree 481Z|)....s|ece..cfe.s.| 4734] 38. [8634] 32 | 87 | 2854] 37. | 2834) 3234) 2646).....].....1. sons de 
Seaton Cap 8514\"“83ig|""833¢{27 144] 544]'"83"'|""9842|""8ai4] 9852) 63 ss]07 5415654] 68%] 45% #510 £810" o00 BAD 950 ROD 
y tain & Gulf Oil..... LZh) Veet TECK at 154 1%] 1%] 1%| 1% yetheys APR aoe Spc CT) RASS ts Fe Di Fra bo 
ice Rell 23%] 2354] 23%gi'"34) 23%4| 23%] 26°-| 29%4| 26%) 1B sg1o0i4'"i6'| 2034] 1304) 1834] 10" "| isha) “644) ib) “83422 Z 
_ New Bradford Oil Co......} 64%} 6 | 6%\+ Ml 6 | 6% 6%} 5% a3 i 7 
Salt Creek Co ted. oe ee ee ed 8% 834 10 8 ; 9% be 10% 6 14 14%) 1 oo 8) ke One eeelee steele te eselon ow 
oo Se 3034!° 730°" 804g). 0S! 30341 30141 36 | 29 | 35 | 244127 l19%! 2534 18% 22 12% 1534! 0341 15! '8igl IDE 
a ae * Ex-Div ** New Stock. t Old Stock. : 


af 
y 


and owe feel shea our ser vice will be not only satisfactory but superior to any other. | 


O34) 1.09] 66] .9134/ 9 fas. 4, 36 $B... . 
.00 20.00} 20.00) 4.00} 2.00). . Sia hoes Cod oon od Wag cuee ae en re 03) Seo Sees 
7.00! 7.00} 7.00) 7.00 15} Apr. 
teak as ee. 20.00) 35.00/12.00} 12.00] 14. “OOl Apr. . 27/Apr. 14/Mar. 
Buckeye Pipe Line. . 8.00) 35.00) 6.75; 4.00) 4.00/Mar. 24 May 27 Apr. 
Cheesebrough Mfg... .25 00) 10.50) 14.00) 17.50) ,,57|3.1234| Mar. 31, 75c and 25c.......0.00++++++/ Anl. | Mtg. May 6lApr. 19|May 7... 
Continental Oil (Maine) 10| 34,914,280 : .50} .38734] .25] += .50}- ¢.50] ¢1.00)Mar. 15, Coa one sveceecdsceaemesssse/easirefyetss decscecdsleseons cabtineess Hebe ed 
Crescent Pipe Line. ..25} 1,500,000] 3. 3.00} 3.00} 3.00) 3.00) 26.13)......J. 0... Jo ec ccc ww ewe eras 3 we wqeeveagness PD eee Foe ee ES a SN ee 
Cumberland Pipe L..100/ 3,000,000} 12.00] 12.00] 12.00] 12.00] 12.00/710.00| 12.00 12.0 Mar. 15, $3.00. . yee eae Pee Preknn bickows amen ca Pee Se en ee 
Eureka Pipe Line....100} 5,000,000} 22.00] 17.00] 13.00] 10.00} 8.00] 11.00] 7.00| 4.00|Feb. 1, $1; ads Shane. See. $1.00 | Quar.|May /Apr. 15) * Apr. 13 
Gal.-Sig. Oil old pf...100} — 2,000,000} 8. 8.00) 8.00; 8.00) 8.00; 8.00} 8.00} 8.00/Mar. 31, $2.00....... Woe0dn os ce swmmesaltseestperrtoslest ers tletess ules ceeenel eee 
Gal.-Big. Oil, n., pf...100} 4,000,000] 2.00} 8.00} 8.00] 8.00] 8.00] 8.00] 8.00] 8.00/Mar. 317 $2.00 --2.4a es ct esse s|seaeeels sae Gus, lec |oeeeee eee “ 
Gal.Sig. Oil, com....100} 16,000,000} 7.50)......]......}...... 1.00) - 4.00) 4.00) 2.00). oo. .ccccecccaees SOP Re tol a A OE Sei) PER cae Oe ee Pe 
. Humble Oil & Refg. . . 43,750,000| 13.50) 10.00] {8.50) 8.00} 8.00} $1.20) 1.20} 1.201;.n. 2 30c; Apr. 1, 30c; Apr. 15, 662/3% + rts.| 664% | Rts. |Apr. 15/Mar. 1} * : 
Illinois Pipe Line.... 20,000,000) 14.00) 16.00} 18.00} 16.00] 14.00} 11.00} 12.00] 12.00, 55... Be caict vas NORE OO « e-{ Anl. | Mtg. |Apr. 29/Mar. 29) °* |........ 
Imperial Oil, Ltd....... 6,491,852shs} 16.00} 9-09 4.50] 3.00) 3.00] 4.00] 3.00) f1.00|Mar. 1, 25c.....c.eecsassceceuseee pe Peyote Set ee SG ear ie bain 
Indiana Pipe Line. ... 5,000,000) 12.00) 9.50) 10.00} 8.00} 30.00; 8.00] 7.00} 4.00/Feb. 15, $1. May 15, $1 and $1 Moa tes $2.00 | Quar.|May. 15|Apr. 16] * 
Internat’l Pet. Ltd...... 7,118,138shs| 1.00} 1.00} .50) ¢.25) . .25}  .75} = .50/ Feb. 15, 25c......000. Borsaaee as #6 stos bg law soos [ematere [ees loo ol 
National Transit. .12.50} 6,362,500} 2.00) 6.00] 3.75| 3.50] 1.75/ 2.00/ 1.60] 1.25|Mar. 15, 25c.......... siege waROE va Anl. | Mtg. |May 3]Apr. 21} * {........ 
New York Transit...100} 5,000,000) 22.00] 16.00] 20.00] 16.00] 96.00! 10.00 2.00) 2.76)Jan. 15, 75c; Apr. 1, $1 00... noe «eee! $1.00 | Quar. |Apr. 15|Mar. 19 2 
Northern Pipe Line..100} 4,000,000] 14.00] 10.00} 10.00] 10.00] 25.00] 10.00] 8.001 6. OO Jatin l, $3. F visavct eek cccee cs | tee Re eel Oe ae eee 
Ohio Oil.) ca cee. 60,000,000} 24.00) 22.00) 20.00) 10.75] 10.00] 12.25) 1.50) 2.50) Mar. 31, 50c and 25c........ oN ape. Se Anl. | Mig.jMay -27|Apr. 27}... <csicleareoace 
Penn Mex Fuel...... AO, (OO, 000M sree tecaes, lores leas Galsaeealen i ee : See ae icy ores Care Pee nee are see ae Le Se gee 
Prairie Oil & Gas..... 60,000,000} 20.00| 26.00) 32.00} 22.00) 23.00} {8.00} 8.00) 7707 ee wihat ae eee »+| Anl. | Mtg. |Apr. 13|Mar. 13\Apr. 14]........ 
Prairie Pipe Line... . 81,000,000) 30.00) 12.00} 12.00] 12.00] 16.00) ¢8.00} 8.00] 3. 00|Jan. 31, $2.00; ‘Roe. "30, $2.00. ee Ere $2.00 } Quar. |Apr. 30/Mar. 31 * 
Solar Refining....... 4,000,000) 15.00} 30.00} 50.00) 10.00) 15.00)/+10.00) 15.00} 10.00)... 0.2... .. ec ececeeececcesecessevecl..... Pee yeas. i Bie se ee ee 
Southern Pipe Line. . 10,000,000) 22.00) 20.00} 17.00} 10.00} 8.00) 10.00} 8.00] 4.00/Mar. 1, $l..u.sscccccuccecececcccee, Spl.|Mtg. |May 5/Mar. 6|........|......-- 
South Penn Oil...... 20,000,000) 20.00 20.00) 20.00] 13.00] 4.60]......|...... 1.50) Mar. 31, $1.50. ..... 0.0000. ios pesbemsen st, ctu s| ssa it fies Sh sacl ease lee ee 
cee rem be10 3,500,000} 12.00; 12.00} 8.00} 6.00/ 7.00) 8.00} 7.00} 4.00|April 1, $1.00..........cceeeeceeeeeeelw SGeecik canes cal 
Standard Oil, Cal... .25) 237,010,850] 12.50] £3.50] 14.00} *3:00| 4.00] 12.00] 2.00| 2.00|Mar. 15, 50c.............. Sree i eee Cn oe ee 
Standard Oil, Ind... . .25| 226,322,708] 24.00] 24.00] 28.00] {4.00 4.00] 42.60] 2.60| 2.60|Mar. 15, 62%4c and 25c.. Fe as ened eee ee eel ee ie 
Standard Oil, Kan... .25 8,000,000} 24.00} 24.00} 24.00} 24.00) 15.00) 42.00) 1.00]......]....... ccc cc ccewecccccece eseevaeds wile. esl ws ee ee ee eee 
Standard Oil, Ken... .25} 16,929,809| 12.00] 12.00] 12.00] 12.00| *3:°° 4.001 4.001 4.00] Mar. 31; $1.00... Sees RET) Eopeays ree Seek ees ee es 
Standard Oil, Neb...100| 3,012,400] 20.00] 20.00] 20.00|+10.00! 20.00! 10.00] 10.00] 20. OO|May 6, 50% Stock......c.cceceneeees 50% |Stock|May 6/Apr. 6May 7]......-. 
Btandard Oil, N. J... .25] 632,929,700} 20.00] 20.00] 20.00] #5.00| 5.00] 1.00 1.00/ 1.00\Mar. RS. Cees eae Rr ee Pree ye) & eee epee Oe OS eae 
Stand. Oil, N. J. pf. .100) 199,972,900]...... 1.75} 7.00) 7.00} 7.00) 7.00! 7.00) 7.00)Mar. 15, $1.75........... Soret CEO Cee Pa Paes] ee Ree ey ced oh Se 
Standard Oil, N. Y. . .25} 227,535,300 16.00) 16.00) 16.00) 16.00) 11.40] 1.40] 1.40/Feb. 2, 25% stk; Mar. 15, 35c.........|......|......1...0 
Standard Oil, Ohio . -00} 16.00) 16.00] 16.00} +10.00} 10.00 10.00|Jan. 1, $2.50; Apr. 1, $2.50............|......1......|. FA esas 
Stand. Oil, Ohio pf... fame ne fein os | 6.25} 7.00) 7.00} 7.00) 7.00 7.00\Mar. 1, $1.75... gee ree. oie rete oie s| o's 6 Cals ok cas ley cate cds les'eveeee |e oe earch eae 
Swan & Finch........ 1,722,931 p00) «cece lies eae beers mart neum perl ten ok ea oe ee ee eee Wie foes ce cle wees oleewescccfeesecsce cls “eeeveve[evcccces 
Union Tank Car... .100| 24,564,400 00): 7.00 2:7 001 <7, 00} 48.00) <B-001 = 5.00) Mar: -1,°$1.25-,00.010e.<cacseeticess ee ee ee 
Union Tank Car, pf. 100) 12,000,000)......]...... 5.25} 7.00) 7.00) 7.00) 7.00) 7.00/Mar. 1, $1.75.......00. qiaede se¥eoegie oftate isle veegelaols ct esf oenaeteles hr yestcobees 
Vacuum Oil.......... 25| 62,199,950![10.00| 8.00] 8.00} 8.00| 16.00] 42.501%3.75 5|Z-5.00'Mar. 20, 50e and 50c sats Poteet ee TE REE eee ee ae eee es 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S, O. Booklet. * Holders of record. T Dividends on new capital or reduced. par value, ? Dividends om old capital. 
1920 1922 19422 - 4924 
Imperial Oil, Led.—16 2/3% at $75. 
Samara sao ae OSE aS ck a, Silay Pale lok en i 8, Ramee ae BAG ie che Mle-—s00 8 Bd. a mew on 
—100% Lady stk. at par. Par red. to $25. Cumberland Pipe Line—100% stock dividend. Reduction m par to $25. 66 2/3% stk. div. AG pee hae ou—33 1/3% stock bonus. 
“Gale 100'% reerred oak at par Gis Oa Co bmn arcing co nee feny woh meee creat eae Cee gt ne 
Union Tank Car Co—100% preferred stock at par. Prairie Oil & Gas—200% stock dividend. 8. 0. Ohio 100%, stock dividend. oie saci ay cits arises aes Soo ner hp oe 
aS. Cale Beeston. Solur ReGniog 100% stock dividend. Vacuum Oil 300% st, die Med to var to $25, Union Tank oct 1/3% stock dividend. 
8. Nebraska—200% stock dividend. ee O. California—100% stock dividend. 1923 
Chen Mfg. Co.—33 1/3% pfd. stk. at par. _ 0. Indiana—100%. stock dividend. 8. O. Califi—124%4% at par. 


For the information of investors and others pea: we have secured the best services to gather and eompile each week’s available publie information regarding the Standard Oil Stocks and present them im 
this eircular, While we believe all contained hercia is reliable we do not guarantee the accuracy thereof. 
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APRIL 17, 1926 
CONTINENTAL OIL COMPANY (MAINE) financial report for the year ended December 3}, 


1925 shows net income after all expenses, including drilling and development expenses, but before depletion, deprecia- 
tion and Federal income taxes of $9,314,268 equivalent to $2.66 a share on the capital stock outstanding at the close 
of the year. After deducting $4,982,297 as depletion, against cost, depreciation and Federal taxes and $25,497 applicable 
to minority stockholders, the net income for the period was $4,306,473 equivalent to $1.23 a share. | 
Consolidated Income Account is as follows: | 

Total Income—after deducting all expenses, but ex- 

clusive of drilling and development expenses, depletion, 


depreciation and Federal Income Taxes.............. $10,213,738.47 
Less: Drilling and Development Expenses.............. 899,470.34 


nc: 


; $ 9,314,268.13 
Deduct: Depletion (against cost), Depreciation and Fed- 


eral Income Paxesies semper sceey cetera ha fame iae 4,982,297.17 | 
Net Income. for the” Period nnwas cae hea eee ne oe $ 4,331,970.96 
Less: Minority Stockholders’ Proportion............... 25,497.15 
Continental] Oil Company (Maine) Stockholders’ Pro- 
portion of Net Income for the Period............... $ 4,306,473.81 
Consolidated Balance Sheet as of December 31, 1925 is as follows: ; 
ASSETS LIABILITIES | 
Current Assets: Current Liabilities: | 
Cashyand }Callsioans i arene $ 4,763,530.32 HNotesvand Accounts Payables ts; 2. deen $ 2,533,693.84 | 
U.S. Government, Railway and Funded Liabilities : A 
Municipal ‘Bonds @'0v.. es le 2,187,847.19 Equipment DPrustipNotes. slain cae gael nia eee 1,205,500.00 | 
Notes ; Receivables awn aise a 1,071,819.19 Deferred Liabilities : j 
Accounts Receivable Soa; ci ey ok 4,031,811.64 Gontract »Payable’a: sul aaa seepage haad oman 302,942.54 | 
Merchandise, Materials and Sup- Reserves: He ; ‘ i 
DUIS Si sctoua wystaCehalelciaveluis Grape aioe tala 8,508,698.24 Federal Income Taxes, Annuities and Contingencies 940,702.81 | 
ni Te Ce ea Minority Interest in Affiliated Companies : | 
MNotal | Current) Assetsnnicamuncs yak nie Sener, $20,563,706.58 » Capital’ Stock ‘and Surplus Voc.) Wee oe Se ee 663,406.32 | 
Investments: Capital : Y : 
Stocks in Other Companies...... Sy Ab 55134570 Capital Stock Authorized Sra one $50,000,000.00 
Stocks and Bonds in Companies Less Capital Stock Unissued..... 14,948,080.00 
Affiliated, Not Consolidated.... 1,278,887.07 | 
LVN ERAN e t \ i 
Total Investments.) 4evepanuietiaet te eae aes 1,994,021.78 
Other Assets: 
Contracts Receivable ........... 3 '7935135.62 
Advances to Other Companies... 79,902.02 
Miscellaneous Deposits, etc....... 193,781.36 
otal \ Other PAssets sseneiie Lena aia ete ere 1,066,819.00 


Fixed Assets: 
Property, Leases, Wells, Refineries, 
Equipment, Tank Cars, Pipe 
Lines, Wholesale Distributing 
and Service Stations, Automotive 

Equipment and Other Wacilities $86,971,718.13 
Less: Reserve for Deplet'on, De- 


preciation® \eten wanes oe ee 40,258,195.74 ; 
Total Hixed¢PAssetsranmteue arnt eiictye eee 46,713,522.39 Total Capital Stock Outstanding sey awucer et 35,051,920.00 
Deferred iii 2 aii euiiar eae cei Opie (CC i CA 535,489.52 Surplus 


#\ Sista sia al areliaib est et @1e hte t erage! oh Sudketm seaned AME WINNS Rh 30,175,393.76 


$70,873,559.27 $70,873,559.27 


STANDARD OIL COMPANY OF NEW YORK In connection with the acquisition of General 


Petroleum Company, the stockholders of Standard Oil Company of New York will at the special meeting on Ma 


17th consider a proposal to increase the authorized capital steck from 15,000,000 shares of $25 par value ($375,000,000) 
to 17,500,000 shares of $25 par value ($437,500,000). The acquisition of the General Petroleum Company will require 
approximately 2,355,000 shares of Standard Oil Company of New York stock, 

Standard Oil Company of New York explains that intensive distributing facilities have been created throughout 
New York and the New England States, Texas, Oklahoma, Arkansas and parts of New Mexico, Kansas and Louisiana 
and widespread distributing facilities have been developed in China, Japan, India, Philippine Islands, Java, Straits 
Settlements and the Near East which represent a large investment with a demand which promises rapid increase. 
While the company has these extensive marketing facilities, it has neither sufficient crude production nor adequate 


refining capacity to furnish the petroleum products which it markets and further it has no production or refining 
capacity on the Pacific Coast. General Petroleum Company has extensive properties in California from which approxi- 
mately 10,000,000 barrels of crude were produced and 15,000,000 barrels were purchased from fields served by its lines 


last year. In 1925 the refineries handled approximately 18,000,000 barrels of crude oil. The business of the two 
companies is, therefore, complimentary, 


Standard Oil Company of New York’s subsidiary, the Magnolia Petroleum Company is reported to have awarded 
contracts for six new cracking plant stills for the refinery in Houston which will cost approximately $5,000,000. This 
will increase the plant capacity 45% adding 12,000 barrels daily to the present capacity of 27,000 barrels. 


Imports of crude and refined oils for the week of April 10th averaged 244,143 barrels compared with 246,000 
barrels daily in the previous week. 


OIL PRICE CHANGES — 0, April 16th Standard Oil Company of Indiana advanced kerosene le 
throughout its territory. At Chicago the wholesale price of 41-43 water white kerosene was advanced to 71%4c and 
7c a gallon. Gasoline prices in the Mid-Continent district were a shade firmer. United States motor gasoline being 
advanced %c to 10%c and 10%c. A similar advance was reported in some of the higher grades. 

STANDARD OIL COMPANY OF OHIO has declared the regular quarterly dividend of $1.75 a share 
on the preferred stock, payable June Ist to stockholders of record April 30th. 


The ample facilities of our office are at your disposal for the execution of orders in St r ar 
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SALT CREEK CONSOLIDATED OIL COMPANY’S balance sheet as of December 31, 1925 com- 


pares with the previous year as follows: 


ASSETS LIABILITIES 
1925 1924 1925 1924 4 
aah is pees tgs wes sie hice he ye scene $ 265,244 $ 207,501 WOteS HAV ODIC platue nent Paks ideotiehe, piel MOE Netuaital = $ 131,895 
Notes Receivable ......... 2.0... 13,750 23,750 Accotints Payable iiss sisvsiegd ies aie $ 146,716 124,968 
Accounts Receivable ..........- 304,178 116,283 Dividends Payable. be .8 5. ea 199,240 197,491 
U. S, Liberty Bonds and Stocks. 100,229 97,353 j a - pe 
sj sd cn eas as ah poo ON Te EES Current. Liabilities Ain Nye ike S 345,986 $ 454,354 
@nrrent: UASsets yale). 06 vette $ 683,401 $ 444,887 ‘ Deferred Liabilities : a is ‘ 
Oil Lands and Leases.......... 20,803,806 20,639,008 Hentions Pesable SRN a tet RAVER TT 243,700 713,086 
e883 re for Depletion.... 5,444,996 4,529,095 Capital and Surplus: 
rig: Wipe SAGA tee Bead 1 Hey oe ee Fs Capital Stock Outstanding.... 12,863,000 12,822,800 
$15,358,809 $16,109,913 Surplea digs) eso sl bie Ane 4,130,389 4,337,764 
Field Investment and Equipment 5,937,855 5,001,832 Reserve for Contingencies..... Oo} 871 33,871 
uess: Reserve for Depreciation... 4,463,153 3,375,776 heyy es feo 
Het rata SB te kip shoal re = ——— Po Gets cite atte ey Suess Oe AV Lenses $17,616, 917 $18,361,876 
$ 1,474,702 - $ 1,626,056 
Meterred “Assetsy Mess sii lever aie te shend 100,004 181,019 
PE GES oe Ueinlbnt aca fa etc ers a atens $17,616,917 $18,361,876 


Remarks of President James Owen accompanying the report are as follows: 

The operations of your company in 1925 were carried on under stable conditions for the first time in several 
years, with the result that the financial position showed a material improvement, after payment of dividends and 
expenditures for development work and operating expenses. During the year, your company expended approximately 
$1,425,000 in development and operation of its properties, completing fifty wells under its own operation in addition 
to its share of expense of joint operation with other companies. Also there has been acquired an additional interest 
in the Salt Creek field by purchase for part cash and part treasury stock. In addition to paying dividends of 6% on 
the outstanding stock, your company liquidated all notes payable and reduced its contracts payable from $713,086.61 
to $243,700.44. Current assets on December 3lst amounted to $683,401.68, compared with current liabilities of $345,- 
956.98, and since the beginning of this year the current assets have shown a further substantial gain. 

Production during the year was maintained at-a satisfactory level and the average price received for our pro- 
duction in the Salt Creek field amounted to $1.82 per barrel. At the present time, the average price is $2.12 per 
barrel. 

On November 12, 1925, your company brought in its first Lakota Sand well, No. 24 L, on the SEY% SEY% Sec. 
34, 40-79, with an initial production of 2500 barrels. This well is now capped until the oil is required. Your company 
is drilling another well to the Lakota Sand which will assist in determining the extent of the Lakota acreage. 
Recently, production has been developed below the Lakota Sand in the Salt Creek field in the Morrison and Sundance 
Sands, indicating further possibilities for the development of production under our acreage, 


STANDARD OIL COMPANY OF CALIFORNIA’S report for 1925 compares with the previous year 


as follows: 1925 1924 
Barings seey eu Mantes eaieelta es vans vale tale $47,779,878 $44,354,798 
Less * 
Depreciation and Depletion......... 13,388,476 13,535,368 
Interest (on Gold) Notesi)..). 50. osdns 1,072,917 1,197,917 
Med evale STaxces il) SA) taints Ginette she 2,365,000 3,020,000 
INGE CPromiy le Me \atuena hyena gas s scopes nals 30,953,485 26,601,513 
PAEV UL ETS Weis auete ores a, Sane atopy cecal ab each ¢ 18,927,027 18,720,029 
PRO SUE DIMS Ede leee ctaa bela a te $12,026,458 $ 7,881,484 
Consolidated Balance Sheets as of December 31, compare as follows: 
ASSETS LIABILITIES 
1925 1924 1925 1924 
Plant. Account 02-040. 5... 06. $219,623,318 $211,640,353 Capital Stock Outstanding...... $237,910,850 $235,228,447 
Investment in Securities........ 29,816,134 29,506,225 $% Serial Gold Notes.........; 20,000,000 22,500,000 
Eniverntaries! sn. he vive aes ueens shen 84,392,319 71,193,533 Accounts) Payable’ 4). wise, eek 8,518,810 9,074,480 
Accounts Receivable ........... 21,024,705 19,665,880 Merchandise due on Contract.... 140.239 233,317 
Notes» Receivable oui ees ae. 684,592 563,114 Accrued Gold Note Interest..... 416,067 468,750 
Deferred’ Charges 2.2). .00.0.0. 3,354,361 2,153,952 Insurance Reservel sj .082) 4.002. 1,891,394 1,539,868 
Caxeh Bie Les cha cin cee ents sofia 14,827,199 18,081,814 Income Tax Reserve........... 8,015,987 8,670,987 
— = ee Suspended Earnings ........... 1,722,355 1,722,355 
SUrphas hs yee ect Nidlayddesete poe bs 95,106,325 73,366,667 
FOES UU yaaa uate 2 $373,722,627 $352,804,871 Aptahy Mae ements Neil h $373,722,627 $352,804,871 


Net profits of $30,953,485 were equivalent to $3.25 a share on the amount of common stock outstanding at the 
close of the year compared with $2.85 a share in 1924. 

On December 31, 1925 the Company’s daily production was 98,544 barrels in addition to which there was shut- 
in an average of 24,138 barrels daily. The foreign producing activities of the Company were confined largely to 
Venezuela. The company’s refineries ran a daily average of 173,798 barrels of crude oil during 1925 against 144,075 
barrels in 1924, Three fuel oil reservoirs each with a capacity of 3,100,000 barrels were completed during the year. 
These are the largest oil reservoirs of this type in the world. At the close of the year the company was operating 
720 storage distributing stations and 731 service stations. At the close oi the year there were 19,691 stockholders. 

The company states that it held 414,000 shares of Pacific Oil which were carried at an average cost of $37.58 a 
share. Most of this stock was acquired when Pacific Oil was organized in 1920. In the merger they received 165,000 
shares of Associated Oil Company and a cash dividend of $3.00 a share, Associated Oil shares were sold for $58.50 
a share cash bringing $9,687,600 and $1,242,000 was received from the cash dividend. The $20,000,000 of 5% Serial 
Gold Notes have been called for retirement on August Ist and it is anticipated that the cash requirements of this 
transaction will be taken care of without new financing. 


PRAIRIE OIL & GAS COMPANY | directors and Aficcts were re-elected at the annual meeting 


and a resolution was passed approving all official acts of the directors and officers since the last stockholders’ meeting. 
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APRIL 17, 1926 
STANDARD OIL COMPANY OF NEBRASKA ctockholders at a special meeting approved the 


reduction in the par value of the stock from $100 to $25. 


MARKET FOR THE WEEK 


Prices generally eased off again during the past week on comparatively small transaction. Standard of New 
Jersey ranged from 4234 to 40% closing at 41%, New York sold from 31% to 30% and Indiana from 62% to 61%. 
Humble Oil declined from 5734 to 54%, Vacuum from 99 to 96% and Prairie Oil from 54 to 51, closing at 52. Penn 
Mex Fuel was stronger, selling from 18 to 22, closing at 20, while South Penn new sold at 39. 

Mountain Producers ranged from 235% to 23, closing at 23% and Salt Creek Producers sold from 3054 to 29 
ex-dividend, closing at 29%. Gulf Oil sold from 8414 to 82% 


DIARY FOR THE WEEK 


MONDAY, APRIL 19—Chesebrough Manufacturing Company books close for annual meeting. 
WEDNESDAY, APRIL 21—National Transit Company stockholders of record in Oil City, Pa., for annual meeting. 


FRIDAY, APRIL 23—Atlantic Refining Company common stockholders of record for annual meeting. 
Buckeye Pipe Line Company ex-dividend in New York City $1.00 a share. 


SATURDAY, APRIL 24—Buckeye Pipe Line Company stockholders of record in New York City for dividend of $1.00 a share and books close 
for the annual meeting, 


RANGE OF MARKET 1919-1926 . 


q = Week ended Apr. 16, 1926 |Apr. 16, 1926 
"NAME OF COMPANY | Hvi’“ row” fast Change | 


| 1926 1925 1924 1923 1922 1921 1920 1919 
Bid Asked | High Low | High Low |High Low! High Low; High Low| High Low} High Low pies low 


‘Anglo-Amer. Voting severe 173%| 17% 1734|— 3%} 1714) 18 1934) 17 |r25%6|tx8 18 34) 1434 1934 1334) 25 16%) 22 14 31 15%| 37 1636 


eee ee eS OS OS as 6 es ere Oe 


 Anglo-Amer. Non-Vot’g . 1734] 17144] 174% — %| 17%) 1714) 18%] 16% 19 ai as 
Atlantic Refining Co...... 111%4| 1064s 107° | 2° | 10644] 108°] 11134 97° -|11784| 9544|1404/7834|160 | 983; $1560 1920 1128 |810 |1650 |900 |1740 |1090 
WAtlantic Refining Co., pfd.| 116 | 116 | 116 |+ 4 *115}6/"11534) 117 1155 11734/11344|118 |108 |12034/115 11036113 | ii83i08 |ii834}i08 115 {\|i07 
| BorneSerymser Co... 230 | 250'*| 255°4| 226°“ |240 “|208 */264 |150 {1837/10 $615 [1335 385 825 [400° [300 518 

53 | 72 | 5334/8534] 51 | 94 110 | as [as |" 70 |102° "|'80° "1106" "| "86° 


65 | 74 4843 Str, 208 240 |177 200 125 |275 |170 |380 |o40 
ay OE $0) is “ay ia ae i” eg it) “a5 “il a 
13 7 1744) 1034, 20 aay ae 12 ate 24 35° 
120141156 (128° 1148 117 | 80 186 120 130 {118 170 18 240 


53%! 96 | 61 {105 | 74 }116 | 87 |10434] 78341105 | 70 |158 | 74 |105 
8014114 | 95 116 |114 |116 108 |114 |104 |106 | 86 {112 | 90 [148 
78 (105 | 88 106 {100 |110 /|104 |108 {100 a 83 (105 | 88 |119 
19 | 65 | 231469}4/5244) 78 | 55 | 62 | 40 31 | 97 | 30 1148 
82} 95 | 4214/4334 /34 44) 41 28 ee etry 260 150 (350 |225 |faso 


13434|154 44/127 |161 |221 |171 [115 198 {188/183 [141 lisa {148 |200 


Se ee 


pe 
; Beiene-Signal rani old, pfd. 
G Signal Oil, new, pfd. 
 Galena-Sig. Oil Co., : 
Humble Oil & Refining. . 
Humble Oil, New, W.I.. 


\ 32 (286 1193 119 |9844|123 | 92 |131 | 98 [115 | 76 |152 | 90 |..... ; 
a EAGAN L en! | 39% BT alo aaliga [age PPPS crn bee bee Pee sa lier 4 
“International Pet. Co... } 38% 35%%| 2254124 5¢11684| 2454 13% 27%| 14 | 17%! 9% i76 Dre 17 


16 | 2544] 1614|25%4|2054) 29 | 1934) 3134] 23 | 304) 23 a3 22 | 40 
39 | 79 | 4934] 97 |643¢/1388 | 70 (214 |118 |167 {115 |190 |161 |208 
708%| 88 | 6744/1073} 72 |111 | 95 {1128 | 91 |101 | 83 |108 | 90 {117 
5934] 7514! BOM4I7934| 55 | 8534) 4834 ne 1256 |320 (222 |392 [288 |405 


“National Transit Co....... 
_ New York Transit Co 


ac is 


OCA Tae Ui Wiste UePe aie apeieumn dN a ste le [a 
oP ainles 15 | 44 | 19 /455¢ 37 | 45 | 1034) 45 | 16 | 40 | 16 | 82 | 32 | 87 
48 |$2594 3200 at ra 273 162 ee ans 598 (385 (732 |420 (816 
45 
SNe | 122% 12941106 att lt 100 j117 | 93 pa brie 249 /159 (283 |171 |324 


191 |259 |200 |225 {170 |212 |161 |2420 |%335 |425 {330 |440 (335 (415 
6144103 | 63 |100 |8034)116 | 87 |110 | 75 |121 70 #|170 | 97 /|182 
149 1197 |139 |176 |117 |196 |100 (249 {144 |266 |150 (355 (231 |348 


ub 6 boleh aihaye sis le Lone sella is = ole |'e oie a eilisie. ve ale So sil d elelm afc ene o |e 68 «abe 


5 
4716) 84 50 89 89 66 70}4| 50 75 100 55 |110 
5214) 67% 50 cles 616516 64% 47 46)3135 3 $824 1280 360 (288 (838 


% 6334) 56 
Standard Oil Co. of Ind.. 6114| 70%%{| 5914'68 34/5434) 69%) 49% ea artis 93%] 60 60% 854 ra 850 
| Standard Oil Co. of Kan. 25 | 46 | 3014|5034)32}4) 5644| 3644 £700 too 635 |520 |720 (510 (679 
; Standard Oil Co of Ky.. 117 11444] 115'%4)— W115 118 13434) 108 137 see 121}{101 |110}4) 76 Soe rt40 448° "|870° "|480 "|830 |5i8 


‘Bo. Penn. $25 par Welk 
Bouthwest Penn Pipe Lines 


8.0. Cal. New W.I..... 


os 
© 
Co 
q 
a 


BO. Nebrackas:. |. 0. {} 260 | 248 | 248 |-15 | 246 | 248 | 267 | 206 |270 231 262 |198 |280 [186 238 |100 $528 |3370 550 |380 |580 
iO, Neb., $25 Par Wal. S|... ces [ecco cdecceesfeset cs 4136] 42 30 
Btan. Oil Co., N.J...... 42344034) “4isg}— 1 "| 41}4| 4144) 4634/4024) 4734) 3844) 494) 33 | 4414) 3074/t2503/t108 192 12434] 4010 |¢572 [796 
Btan. Oil Co, N. J., pfd..<| 11734| 11776) 117%4|+ 14] 1174} 11774} 118 44) 11694 )118 34 118 4 1194 /1154)118 1n4sjto |e Lid i044|118 {100 Hii 
BO: Co, NOY... eee 3144| 3034] 3054|— 1841 3044 B0bsE a7iale 46 4854) 4 a8 fore 4934) 34/2068 [2341 |303 482°" |300 “(480 
 Btan. Oil Co. of Ohio.... {| 316 | 313 | 315 |— 2 | 315 | 317 | 362”| 30254'369 |338 3373/2758 [317 |270 $505 $380 [420 [330 600" [880 [660° aaa” 
] | ee ee ee ee Ce es 
MBtan. Oil Co. of Ohio, pfd.|......|......[......Je.ees- rig | 120 | 119 | 117 [123 116 |1223)1153/119 [115 120 |1134|114" "|108" “jiia’ "|'60° |111 35 
wee vind ee isl is’ | visi] 1s | isa] 21 | 1336) 27 | 12. |g81-|*#20] 38 | 213] 30 | 24° | 50 | 25 |109 | 45 [188 
nior Tank Car Co... 89 "| 86}| 87%4|—1%| 89 | 90° | 94 | 85 jt134 |t118 [1324] o4 | 954) 81 +138 5 80 |184 | 99 |146 
. pfd.. ALIS UA LAB Yh bk 11514] 11514] 115%| 1133¢|116 34/113 44|1164|1064|114 |106 |113 |102 |104 | 88 |106 "| 803g). 222 2)77 77 
rT aN lS soil ‘or | '9744| 10084] 94 s¢l100%41 805¢|83 34|5634| 58 | 40 S70 [208 [851 285 488 [200 [iGo 
1%! 2 2 1%) 4%) 196 5 | 2| 7%] 25) 1296] 844] 2034 7 | 63 | 20 | 87 
314i 4 | 4h 346] 128% 3°] 16| 8 44° | 18 48 |125 | 61 |148 
BA; iL BRT Moa chse cles 4744] 38 |36%4| 32 37 23% 37_ | 28% 12 ro OE OTA BO 
s2 | 83 | 933%] 8214] 9814] 6344167%4|5634| 68 34 4544/2810 2310 39 $90 260 [B10 [360 |560 
15% 13% 18 154 1% TGR: Saat ap od Ie RDS BCU ig aR RMON CR LA 
o3is| 23s] 264] 237°) 26541 1assiooig! i6'| 3034 12%] vs] io | isi] “63g i | aI 
Big" 6 65| 516 6%| 3341 6%] 3%] 7 | 385 
Bo OABIsh AO [ome se wha OHIO 6 eb BT eM IO et yh ok 
age 9 * 2915 36 | 29° | 35 | 24bgi27iglioy! 25341 1534] 22 | 1244) 1854! ORs! iB Nahe 
* Ex-Div. _ ** New Stock, - ¢ Old Stock. 


a d we feel confident our ser vice will be not only satisfactory but superior to any other. 


Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

: &. O. California—100% stock dividend. 
stk. at par. 8. O. Indiama—100% stock dividend. 


taie eircular. 


CARL H. PFORZHEIMER & CoO., 


1923 
8. O. Callf—12%% at per. 


angio-Amer. UU.....£1| £4,000, 1.4034; 1.16! 1.09) .66/ .9134/ 90} .97.8,\Jam. 4, 36 2/Sc... 2s cme, - 

Atlantic Refining. . .$100] $50,000,000 00; 20.00; 20.00; 20.00) 20.00) 74. SOUL eas cv ala see Re eweky vanea hs rel eietetew sss s ~-| Anl. | Mtg. 

Atlantic Refin. pf....100) 20,000,000|......]...... 7.00! 7.00) 7.00) 7. 200i eb. 1,-$1.75--May 1, $1.75... 4 88.555 $1.75 | Quar. 
Borne-Scrymser..... 1,000,000 ; ; 20.00} 20.00) 35.00) f12. . 15, $4-$4-$4............ wie. ss avers [Se ees 
Buckeye Pipe Line... 10,000,000; 9. .00} 8.00} 8.00) 35.00) 6. . 15, $1.00 and 50c; June 15, $1.00..) $1.00 | Quar | 
Cheesebrough Mfg....25} 3,000,000) 10. .00) 14.00} 10.50) 14.00) 17. aks POC BRO 206s oa. a caves es vous Anl. | Mtg. |May 
Gontinental Oil (Maine) 10 35,051,920 ; .50| .38714 625 0) SP OO TE OO Mar, 15-250 r.o0. skoesies ¢ss ss seeces 31 c08 > is ae ee ee ee ee 
Crescent Pipe Line. ..25) 1,500,000] 3. 3.00) 3.00) 3.00) 26. peng es es a ae 
Cumberland Pipe L..100} 3,000,000} 12. 12.00} 12.00! 12.00}T10. Ride ate dharomeresa: cia Sie ei sis\ © 8: cne.m atecenie oe een ao eee | See eee 
Eureka Pipe Line....100} 5,000,000} 22. 13.00} 10.00} 8.00) 11.00; 7.00) 4.00)/Feb. 1, $1; May 1, $1...............5. 
Gal.-Sig. Oil old pf...100} 2,000,000) 8. $00) « :8.00) - 8-00/>".8.00) 8.00) 8.00) Mar. 33°°$9.00 023 .dsccceshb eis de ee ee ee ee 
Gal.Sig. Oil, n., pf...100} 4,000,000} 2. 8.00! 8.00) 8.00) 8. 
Gal.-Sig. Oil, com....100} 16,000,000} 7.50)......j............ 00S 00) 4,00) = 200) A er i ee See ee 
Humble Oil & Refg...25) 43,750,000) 13. {8.50} 8.00) 8.00) 71.20 Jan. 2, 30c; Apr. 1, 30c; Apr. 15, 662/3% rts.|......!......1........1....... fee eeeeee 
Illinois Pipe Line... .1 20,000,000} 14. -00} 18.00} 16.00) 14.00) 11.00 Sse rer ee rer ee eee 
Imperial Oil, Ltd....... 6,491,852shs} 16. 3.00 24, 50] 3200). 8.00)=4 00) 3 .00| f1.00| Mar. 1 23. csticsce Gee ee 
Indiana Pipe Line....50} 5,000,000] 12. 9.50; 10.00} 8.00] 30.00} 8.00) 7.00] 4.00/Feb. 15, $1. May 15, $1 and $1....... 
Internat’] Pet. Ltd...... 7,118,138sha} 1. 1.00 .60; +.25 .50 .25 : Fee A GEE Hint EERO aS so 9,08, 0'| year acaxeile | Wiars. oxeay [lobe wpcee melee Poser acacoiers | as even iaetate casper see 
National Transit. .12.50| 6,362,500} 2. 5.00} 3.75; 3.50) 1.75) 2.00 P2260} Mar dS 2250 as sivas bine see Ch RS e+e) Ant. | Mtg. [May 
New York Transit...100) 5,000,000} 22. 16.00) 20.00] 16.00; 96.00! 10.00 2:15) Jan.15,-79c; Apr. 1, $100..c0s0 5 eek eS ee ee 
Northern Pipe Line..100} 4,000,000} 14.00} 10.00) 10.00] 10.00) 25.00} 10.00 6.00}Jan. 1, $3....... S558 thers s ew'se Gee 845 vlcas eee Peee oe eee 
DiC Oy 60,000,000; 24.00} 22.00) 20.00] 10.75] 10.00} 12.25 2.50\ Mar. 31, 50c and 25c........ es Anl. | Mtg. {May 
Penn Mex Fuel...... Sento Sifice A Are i fey oo Ered eee Bee 4! Cee ee a ee ee ey oo Sees ed ee as fee 
Prairie Oil & Gas..... 20. 26.00) 32.00) 22.00) 23.00) +8.00 LOO}? oct ttc cncesecwes SC pitas tenes conifer ae ee 
Prairie Pipe Line... . 30.00) 12.00} 12.00; 12.00] 16.00) {8.00 8.00|Jan. 31, $2.00; Apr. 30, $2.00.......... $2.00 | Quar. |Apr. 
Solar Refining....... 15. 80.00} 50.00} 10.00) 15.00)f10. 1000 as eeereeedne 10% cesT ITs tne bss (ors eo eee eee 
Southern Pipe Line. .100 22. 20.00} 17.00) 10.00; 8.00) 10. 4:00 Mare = $i cso a ee Spl.|Mtg. |May 
South Penn Oil...... 100 20. 20.00} 20.00} 13.00) 4.60)......]...... LOO Mar 31; SEW iss casei ov vasa seed tees i eR eee eee 
Southwest Penn L. . .100 12.00} 12.00} 8.00} 6.00} 7.00} 8.00 4.00\April 1, $1.00........ ae iting os eager es lee ta liga ale ee eh ee lee 
Standard Oil, Cal... . .25| 237,910,850| 12.50] 13.50| 14.00! *300) 4.00) 12.00} 2.00| 2.00/Mar. 15, 50c.............. lentiscct.|r oo. ene ee ee 
Standard Oil, Ind... ..25 226,322,708) 24. 24.00} 28.00} 74.00) 4.00) t2.60; 2.50) 2.50)Mar. 15, 62%c and 25c.......... Gee 09 cis tao bo See cael Se ee ee ee 
Standard Oil, Kan....25| 8,000,000) 24. 24.00) 24.00) 24.00} 15.00) 42.00} 1.00)......]............. SSS CHE Ie ae oslo. Shale elec ae Hee hl 
Standard Oil, Ken... .28 16,929,809] 12. 12.00} 12.00) 12.00 i: 74.00; 4.00, 4.00)Mar. 31, $1.00.......... “aS Wes oes | ies aes ac foes nel Mn ee eee 
Standard Oil, Neb... 3,012,400; 20. 20.00) 20.00)710.00; 20.00) 10.00) 10.00) 20.00)May 6, 50% Stock..........cceeccees 50% | Stock |May 
Standard Oil, N. J... .25| 532,929,700} 20. 20.00)-:20 .00) {5-00}. 6.00). {1.00) = 100)" 1-00) Mar. 15, 25c.....scccscestceesesseeesluss..| ttl ok. Sl 
Stand. Oil, N. J. pf. .100} 199,972,900]...... 1.78} 7.00; 7.00| 7.00} 7.00} 7.00} 7.00)Mar. 15, $1.75........... SitisioieN’y 8.970. 95 ire ce ape eas caw ee el Ca adie ae eee 
Standard Oil, N. Y. . .25| 227,535,300 16.00} 16.00} 16.00] 16.00) f1.40} 1.40] 1.40\ Feb 2, 25% stk; Mar. 15, 35c......... Spl.|Mtg. |May 
Standard Oil, Ohio ..100 16.00} 16.00) 16.00; 16.00/f10.00; 10.00} 10.00; Jan. 1, $2.50; Apr. 1, $2.50............]...... a SE es EGA ee 
Stand. Oil, Ohio pf...100} — 7,000,000)......)...... 6.25) 7.00) 7.00 7.00) 7.00). 7.00: Mar. 1, $1.75; June 1, $1.75...........| $1.75 Qua. June 
Swan & Finch........ 7.00| $0012 |e eee Se eee ee ee 
Union Tank Car.... 5.00; 7.00} 7.00' 7.00) 7.00 15.00 6.00 6.00! Mar. .17-$1.29. 3. cevesss chdaeies ls iether ee ee 
Union Tank Car, pf..100) 12,000, ecters[ece ee: 5.25) 7. E0010) 27001200 Maris]; $1.75 S50. cea ece ee Sessa ee a ee ee ee 
Vacuum Oil.......... 62,199,950:10.00| 8.00] 8.00; 8.001 16.00] {2.501 3.751 5.00lMar 20, 50c and S0c........... ee 

STOCK DIVIDENDS AND RIGHTS, 1920-1928. Por previous distributions see 8. O. Booklet.  ° Holders of record. _t Dividends on new eapital or reduced par value. } Dividends om old capital. 

z 1920 1922 1932 1924 
Imperial ot Ltd —16 2/3 % at ee eee Atlantic Refining 900% stock dividend. 8. O. Kansse 300% gtk. diy. Bed. ia Pe, 8: Chese. Mfg.—i00% S. D. Red. in par to $28. 
EO camer PO aa ia eth Red, in dew thad oe Cumberland Pipe Line—100% stock dividend. Reduction a par to $23, 66 2/3% atk dive sas 
BLO Obs 100% pectereed tock at pee Humble Oil—75% stk. div. Par red. to $25 8. O. New Jersey—400% stock dividend. Dae lo: Amer Olt sehig © oan ones 


Continental Oil—10% at $15. 

Imperial Oil—Shares changed to no par value 
Prairie Oil & Gas—Par reduced to $25. 

Union Tank Car—33 1/3% stock dividend. 


For the information of investors and othera interested we have secured the best services to gather and eompile each week’s svaiable publie information regarding the Standard Oil Stocks and present them im 
i While we believe sll contained herein is reliable we do not guarantee the accuracy thereof. 
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APRIL 24, 1926 
MARCH PIPE LINE TRAFFIC over the principal lines East of the Mississippi River, is reported as 


allows: Runs from wells Other Receipts Regular and Other Deliveries © j 

March 1926 March 1925 March 1926 March 1925 March 1926 March 1925 

National Transit)... ces 152,573 169,772 698,564 913,977 818,814 1,054,435 
Total: 3°months. osce5 ee 436,093 480,086 1,765,865 2,286,294 2,125,046 2,654,710 
Southwest Penn ,....... 92,162 83,743 794,175 810,089 865,306 836,787 
Total: 3\itronths Wee ens 252,017 234,410 2,158,577 2,079,246 2,423,430 2,203,914 
Bureka (Pipe is ee bee els 373,065 346,442 529,123 426,228 925,069 936,068 
Total, -Smorth awe 1,029,875 1,006,921 1,323,709 949,313 2,383,156 2,356,460 
Buckeye Pipe .......... 474,676 431,425 1,747,142 2,115,463 2,359,820 2,731,026 
Total 3.;months vaiss aes 1,285,373 - 1,223,450 4,746,289 6,204,710 6,996,372 7,957,589 
Indiana: Pipe Gai ec 10,428 12,501 2,106,993 2,178,735 2,110,181 2,200,487 
Total; 3, months. secure 28,831 32,181 6,041,298 6,262,356 6,043,421 6,281,433 
Gumberland Pipe ....... 284,867 316,784 237 279 280,444 590 
Totals gxmonths: ys. © 806,152 923,654 539 446 791,462 956,801 
Southern: Pip|dse ye eis ey ame LS Ao NT Ren ie 5 500 235,547 299,982 235,272 
otal. 3 months eaves any wy pancetta et Re aera 600,327 434,416 586,501 551,353 
New York Transit ...... 18,959 20,196 569,107 656,439 - $79,234 551,009 
Total\:3 months 03.55 4s 55,511 55,585 1,736,721 2,218,759 1,813,470 2,084,228 
Northern |) Pipe os) avr eetess Oi avait sie eat) manta crate ne 744,273 1,112,519 764,284 1,113,159 
‘Potals 3) -months® 56 c/aicis shui belee epleinee Nee ee 2,413,462 3,560,694 2,432,976 3,511,610 
Wlinois; Pipe Ms tneee iets 723,398 725,699 472,013 323,501 997,973 1,286,213 
Total \3 (months. \.)s2. 1,967,369 2,003,060 1,501,708 996,734 2,815,904 2,964,103 


Runs from wells of the various lines east of the Mississippi totaled 1,910,950 barrels in March averaging 61,643 
yarrels daily. This compares with 60,394 barrels daily average in the previous month and 56,831 barrels in March, 1925. 
Receipts from other lines increased 1,049,735 barrels totalling 7,448,166 barrels in March. Regular deliveries and other 
deliveries totaled 9,003,138 barrels compared with 7,901,215 the previous month. Gross stocks on hand at the close of the 
month amounted to 9,438,292 which was the lowest amount of stocks reported since March, 1921. 


MOUNTAIN PRODUCERS CORPORATION has encountered another new producing. sand in the 
Salt Creek Field of Wyoming. Well No. 34-x in section 35-47-9 reached the second Sundance sand at 2,828 feet and after 
being drilled 4 feet into the sand flowed 750 barrels of 36 degrees gravity oil in 13 hours. Later the well was drilled - 
deeper and flowed 4,462 barrels in 18 hours, This is the lowest sand so far tested in the Salt Creek Field and is 
the seventh producing horizon, counting the two horizons in the Sundance as separate sands. Denise ape 

The annual meeting of the Company will be held on May 17th in Wilmington, Delaware. Stockholders of rec- 
ord of April 27th will be entitled to vote at the meeting. 


OHIO OlL COMPARY j, reported to have acquired 4,000,000 acres in the State of Coahuila, Mexico, 
from the Hoffer Oil Corporation. The leases adjoin the Texas border south of Eagle Pass, Texas. A new company, 
Ohio-Mexico Oil Corporation has been formed and the Ohio Oil Company will have a 60% interest and the Hoffer 
Oil Corporation and others, the balance. It is reported that under the arrangement, the Ohio Oil Company will make 
a geological research of the properties and drill two wells within 90 days. Heretofore the Ohio Oil Company has 
confined its operations to domestic fields. iaiaty 


ANGLO-AMERICAN OIL COMPANY, (LTB.) will hold the annual meeting in London on May 


14th. Stockholders of record April 30 are privileged to vote at the meeting. 

The company’s subsidiary, the Irish American Oil Company, reports net profits for 1925 of £50,415, com- 
pared with £67,528 in 1924. Dividends on the preference stock amounted to £15,000 and £5,000 was carried to 
Reserves and £7,000 to Employees Fund. It is stated that notwithstanding the general trade depression, the output 
of the company’s main products shows a steady increase. At the close of the year the total amount of cash assets 
were approximately £318,000 against curent liabilities of £103,000 including final dividends. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute’s estimates of daily aver- 
age gross crude oil production in the United States for the week ended April 17th shows a decline of 6200 barrels 
from the previous week, the production for the past week being 1,940,000 barrels. Oklahoma continued to decline 
being 10,550 barrels less than the previous week. Production in the Garber pool was 4700 barrels less on daily aver- 
age. Montana and California declined 1300 barrels and 1000 barrels respectively. Increases were reported in Wyo- 
ming, Arkansas and in the Eastern fields and fields in the Gulf Coast and North Texas. : 

The Institute estimates that pipe line and tank farm gross domestic crude oil stocks east of the Rockies decreased 
3,881,000 barrels in the month of March. A summary of changes in stocks at refineries east of California, covering 
approximately 68% of their operating capacity, showed a net increase in all grades of oil of 2,853,000 barrels. Gaso- 
line stocks decreased 375,000 barrels and gas and fuel oils decreased 370,000 barrels, but all other kinds of oil showed 
increases during the month. Ho te ray , 

Imports of crude and refined oils for the week ended April 17 totaled 1,770,000 barrels a daily average of 252,- 
857 barrels against 1,709,000 barrels or a daily average 244,143 barrels in the week of April 10. For the four weeks 
ended April 17 the daily average of imports was 253,286 barrels. 


MiD-CONTINENT GASOLINE STOCKS REDUCED— 24 refineries reporting to the National 
Petroleum News report a reduction in gasoline stocks of 6,655,121 gallons for the four weeks ended April 16, Current 
stocks of gasoline on hand represent a supply of 19 days at the current rate of shipments. Shipments of kerosene in- 
creased 5,833,600 gallons resulting in a decrease of kerosene stocks of over one million gallons. With the exception of 
gas oil, all of the principal commodities were reduced in the four-week period. 


OIL PRICE CHANGES—, wholesale markets gasoline and kerosene continued strong. In Chicago U. 

S. motor gasoline maintained a price of 10% and 10%c a gallon and kerosene around 714c. Pennsylvania Refiners 
advanced kerosene 4c a gallon. The Tank Wagon price of kerosene was advanced 1c in Colorado, Wyoming and 
re phe by the Continental Oil Company. Standard of Indiana advanced kerosene one-half cent a gallon on 
pril 23. { 


SWAN-FINCH OIL CORPORATION has declared a dividend of $1.75 (7%) on the preferred stock of 
$25 par value. The dividend is payable May 15 to stockholders of record April 30. This pays accrued dividends up 


to June 1, 1925, 
MARKET FOR THE WEEK 


With the lowering of the Federal Reserve Bank of New York’s rediscount rate from 4% to 334% and with further 
reports of a steady strengthening of the oil situation, the growing sentiment in favor of the oil group was reflected in 
ni ale ioe Gens resulting in generally higher prices. 

tandar il of New Jersey on heavy buying advanced from 413@ to 4414. Standard of Indiana advance d f 
615% to 64 and Standard of California from 53 to 56%. Humble Oil moved up Coat 56 to 66%, Prairie Oil from 51% 


The ample facilities of our office are at your disposal for the execution of orders in 


APRIL 24, 1926 


to 55 and Vacuum Oil from 97% to 100%. Continental Oi! sold from 197% to 21%4, International Petroleum from 30% 
to 3234 and Imperial Oil from 33 to 345%. 

Salt Creek issues were in especially good demand following the discovery of a new prolific sand in that field 
by the Mountain Producers Corporation. This stock sold from 23% to 25 while Salt Creek Producers advanced 
from 28% to 31%. The Mountain Producers well which encountered the second Sundance sand at 2828 feet flowed 
4462 barrels in 18 hours, indicating that these companies have in reserve another rich producing formation which to- 
gether with the large production now shut in in the Lakota and other sands adds greatly to the life of the properies. 
ue development pores to be of great importance and should be reflected in very much higher prices for these 
stocks. 


t DIARY FOR THE WEEK 


TUESDAY, APRIL 27—Mountain Producers Corporation stockholders of record in New York City for annual meeting. 
Ohio Oil Company stockholders of record in Findlay, Ohio, for annual meeting, 
THURSDAY, APRIL 29—Tllinois Pipe Line Company’s annual meeting in Findlay, Ohio. 
New Bradford Oil Company’s books close for annual meeting. 
FRIDAY, APRIL 30—Prairie Pipe Line Company’s dividend payable. 
Standard Oil Company of Ohio preferred stockholders of record in New York City for dividend of $1.75 a share. 
Swan-Finch Oil Corporation preferred stockholders of record in New York City for dividend of $1.75 a share. 
SATURDAY, MAY i—Atlantic Refining Company dividend payable on preferred stock. 
Eureka Pipe Line Company dividend payable. 
Salt Creek Producers Association dividend payable. 


RANGE OF MARKET 1919- 1926 


Week ended Apr. 23, 1926 or. 23, 1926 1926 1925 1924 
NAME OF COMPANY | High Lew Last Change| Bid Askea | High” Highs Low | hiligh Lew itigh Low 


W7W34i+ wl) 17% 


1923 1922 1921 1920 “qo19 
High Low | High Low| High Low | High Low | High Lew 


: _ Anglo-Amer. Voting..... M1734 17% 1634) 22 | 14%) 31 


; | Rey 1734 4 % a ie eRe aes Ae i ee Se eee Eee reebtee 
_ Atlantic Refining Cos. s.us 11072 : 10944|+ 213) 10914) 10934 


Ce ee en ee eee ee ary 


135 56/117 84/113 34/118 [108 |120%6'115 115 $4)102 
226 (240 |205 (264 |150 |153 /|110 123 Pa 385 |825 |490 /|390 464 


Atlantic Refining Co., pfd.| 116 PAR Lhe Bie 11534] 116 | 117% 
_Borne-Scrymser Co.....\ J... .cc]e cee cfeeeeeele sees 230 240 255 


es es ees ee aes ere 


Buckeye Pipe Line Co.....| 5344 534|— _4|* 52M4|* 5314] 5046] 53 | 72 | 533418534] 51 | 94 | 69 88 102°" |" 80 96 
_Chesebrough Mfg..........| 66 66 |+ 6634| 68 65 | 74 | 48% #4 i) 234/240 205 240 177 |200 275 |170 
 Contenental Oil.......... 21% 21u)4+ 1% 1934| 3134] 21% |t14 |t9 34] 1534] 834) 1334/5834) 10 | 5 | 1134! 68/1 1134) Bag 
 Grescent Pipe Line Co....| 1314 13s» 1344| 1734 119%), 20 25 13 54] 49 3 33 
ij Cumberland Pipe Line Co || 120. 1200 | — ¥% 120 |156 7 Se 
; Eureka Pipe Line Co...... 52 52 |—1% 10136 78 14/105 
; paelena-Siznel He old, vf He MORI PUM Stove Me taltata tes la oe) sol ne 4 Ms ie 
4 Galena-Sign OW DIG. |. wc cc alececssfessrselescvene 
 Galena-Sig. Oil Co, Com 2h 20 14|— 23 14169 62 | 40 | 55 
_ Humble Oi! & Refining. . 66% 66 44| + 4234143 $273 |$2123/260 
f Baamble. Oil, ete Ts a 665% 66 14) +1014 35 | 321% 
_ Silinois Pipe Line Co...... 14214 142 13414|15434|127  |161 |121 |171 198 |158 182 |145 
_ Imperial Bi Ge. Co., ee es 3434 343% 32 3136 H1193 119 (98441123 131 | 98 152 | 90 
f idibece Pipe Line Co.. 6a 4 ea ten Re aa iret aint on eer al eer ale nesses sels Ae 2° 73°" iio” ° "89 Beds Retatebata: Pee. era\eVleie @lale lines ove se iauere Hos 
‘ Piteraational Pet. Co.. a) 3234 324/+ 1% 1844| 27%| 14 
National Transit Co.......| 17 16%Ii+ % 19%| 313%4| 23 | 30% 
Paton Transit Go... ..| 47 re jaa honed i419 Bai 70 slaia 118 187 190 |151 
_ Northern Pipe Line Co....| 7314 eco rd ROU. 6714 1074 72 |111 101 105 | 90 
~ Ohio Oil Co............ 6014 60 44| -F 601479 4| 55 | 85% 36 320 392 |258 
© Penn, Mex. Fuel Co......:| 20 19 4|— “40° *|i6 "|" 2° °|'32° "|"? "|" 
Prairie Oil & Gas Co.... {| 55 BA hel + 518 [508 732 |420 
| Prairie Pipe Line....... 4 124 124 |+ 122.1% 1998 |108 108 111 [io 249 982/171 
Emolar Refining Co... wets ..| 199 199 |-+3 191 |259 |200 $335 |425 440 |335 [415 |s4@ 
PB thn ns Pine Lina'Go....| 67 Pra ka 121 170 | 97 |193 169 
- South Penn Oil Co........ 160 159 |+4 266 355 (231 200 
- Bo. Penn. $25 par w.i..... 39% SOSA ree Ota ESO GOMe WL OOeg) AL SGl AO tol wile ects vical iciclalas|erele-ao[soimalt diets siata'eyavdiba caccHtal'ayhs [oem arefie slate 
_ Southwest Penn Pipe tines 54 ts: OE 7044) 5034) 75 


50 3 100 | 55 
5144 083s 35h 644% i736 Pea ra $324 1280 360 288 
aise 7034| 5914/68 34/544) 69 6 40y|t186 188% 93%] 60 60% ca pri 
25 | 46 | 3014)5014/3234) 561% 361700 1300 635 (520 730 510 


weer eale es wole se este creelereselion 


108 {137 |11414)1214/101 |110%4) 76 1806" |tt +e 448 |370 |480 |330 
206 |270 231° |262 |198 \as0 |1se |225 160 tps ite 550 1380 
42 

4014| 4734] 3834) 423/ 33 | 441¢ sat lara es 192% 124% five ety 795 


117%| + 4% 11734] 117%] 118% 116 94/118 341116 4/1194 1154 118 114sittg ssi 1idsglioaigltis yoo %liis "108 
ase 4 14 ae B1vet 47 Sele 46 4834| 40 3734) 4 0%| o44| 006 tea B41 [303 (207 482 “1300 “480 


ee reele stool eeseeloove 


413 
302 14/369 338 |3374/275 |317 |270 i805 egy 429 


Stan. Oil Co. of Cal..... 
8.0. Cal. New W. I... 
- Btandard Oil Co. of Ind.. 
" Btandard Oil Co. of Kan. 
Standard Oil Co. of Ky.. 
~ §.0. Nebraska........ 


| 8.0. Neb., $25 Par W. sha 
Stan. Oil Co., N. J. Hee 


ESSE 


1 
aig 
a 


+ +++ 
£3 


Stan. Oil Co. of Obio.... | 314 |—1~] 315 -| 318 | 362 


tan. Oil Co. of Ohio, pfd. CT Ri OLS 11734| 11914] 119 | 117. {123 [116 1214 154/119 |118 12) 11834 ile 
Sewac-Fineh... ea aka eh ee age wv | 1s | 21 | 1536 27 | 12 |t81 “420 38 | 21 2 
Unior Tank Car Co..... so |+'13{4] 89 | 90%] 94 tise ait 11s |1323| 94 | 953s] 81 118s 184 
“Union Tank Car Co., pfd.. 115 115 | 11534] 115 11331116841113% 14|1162/1063/114 106 113 102 Fe a ea a 
Se ney 100 “| 2441 100. | 10034] 1005¢| 94 454109 44] 8054|833515634| 58 | 40 $208 235 308 


12 13 a 2 4% mare 2% 1234 $34) 20% 58 

ERs Se pa iene I hd Bi acs 12% 44°) 18] 71 | 48 128 130 

Pent RSE ans Spat BR pn i BE EO Ue OR pCO Pees PTTL eats beer eae 47 46} 28351 3 2846| 8214] 2634).....).....]. 0.00]. uh ee 

ete hte a5 s 334, 85 | 86 '|''933z| 82°"| 98% @8%| 454% slo [1810 390° |260’ “|sio 288 

ek ris Raulieies BSS 74 Bie 1% : 

LORS 3B” 13g] 24% 3574) oR 3° | 26 
a bat Bl al ag i be 

alidated... ot 2 ane c A, Ay, Be | Talia sw CIDT 

® Ex-Div. ** New Stock. - $ Old Stock. 


Pelfeelconhident cur service will be not only satisfactory but superior to any other. 


1.16 1.09 an. 4, % | 2/5c.... cy oe rota tenuate e inf v here Mie May 4 Apr. § € 
20.00} 20.00) soccccfeecescrenecccscecccescesesccescoescme! Anl, | Mtg. (May 4 Apr. 93\ ae vs 
a ae Bice 7.00| 7.00 7.00\Feb. 1, $1.75; May 1, $1.75.......+-+| $1.75 | Quar. [May 1/Apr. 15) * |Apr. 16 
Fee 20.00} 20.00 14.00) Apr, 15, $4-GA-GA 5,0 oc cosines omeinc sce sh. ce ccls ccs velensssenulorcvcnstfeccsecesleceueeec 
Buckeye Pipe Line. . . 8.00} 8.00 4.00|Mar. 15, $1.00 and 50c; June 15, $1.00..| $1.00 | Quar |June 15|Apr. 24,May 27 Ayr, 23 
Cheesebrough Mfg... .25 14.00} 10.50 3.1214) Mar. 31, 75¢ and 25c.......0200++-+++| Anl, | Mtg. |May 6/Apr. 19|May 7]. 
Continental Oil (Maine) 10 .50 mY eoA 5 .00] Mar. 15, DOCS. oi See Oe se ee oO CRI WIES oie Lee es ee Sheltie ciesbia a | Mewle ate wees 
Crescent Pipe Line. . .25 3.00 B00. 3.00) <3 00/26: 13). ae ie ce lew ce cit re ae CA a rieee td awa ees Oana ks onic), ea] ose een cae seen acne as eretig 
Oumberland Pipe L. . 100 12.00 12.00) 12.00) 12.00) 10. 2. 12.00 Mar, 15, $3.00... crab abe Sundln6[s © We ONS Sen's 1x-sc sad OP cel eee ee ME Sake? 
Bureka Pipe Line. ...100 22.00 13.00| 10.00| 8.00] 11.00] 7.00] 4.00/Feb. 1, $1; May 1, $1...... weeeseeesee( $1.00 | Quar. oy Apr. ists 
Gal.-Sig. Oil old pf... 100 8.00 8.00] 8.00} 8.00) 8.00) 8.00) 8.00)Mar. 31, $2.00. onsn vases ees camnesfeseee RCSA Be he ee eee 
Gal.-Sig. Oil, n., pf...100 2.00 8.00, 8.00) 8. 8. 8. 8.00) Mar. 31, so aol a ane cS aot tek esietan = Wotl Seees —— ented Fea py RE 
Gal.-Sig. Oil, com... .100 PO 1 | 10014000) S400) 20 ee eae Sees ete ae = 
Humble Oil & Refg.. 13.50 +8.50| 8.00} 8.00) 71. 1. 1.20) jan. 2, 06; Ape: 1 200: Ape: 15;.662/3% 06.154 ee eee 
illinois Pipe Line... . 14.00 18.00] 16.00) 14.00} 11.00) 12.00) 12.00)... es eee seeeeseseeeeeeeesme| Anl. | Mtg. |Apr. 29/Mar. 29] * 
Imperial Oil, Ltd....... 16.00 4.50} 3.00) 3.00} ¢. 3:00 TI 00[ Mar, 3," 25e..c.c vies ho wat cs sews cs Ses] 20 el ee ee a: Se Sees 
Indiana Pipe Line... 12.00} 9.50} 10.00} 8.00} 30.00) 8. 4: 4.00jFeb. 15, $1. May 15, $1 and $1.......| $2.00} Quar. |May. 15/Apr. 16 * 
Internat’! Pet. Ltd...... 1.00} 1.00) .50) f¢.25) .50). . Debs, 15; 25€ cca ts ckesjcdiosesupe is veesip re ees tal oe aos Sete 
National Transit. . 12.50 2.00] 5.00) 3.75) 3.50 2. 1.25]Mar. 15, 25¢.... 000001 smecesceccese+| Anl, | Mtg. |May 3/Apr. 21) * 
New York Transit. ..100 22.00) 16.00; 20.00) 16.00 10. 2.78 Jan 15, :75e;:Apr.-1, $1.00 20.20 hcl se Le Sh ee oe eee 
Northern Pipe Line. .100 14.00} 10.00} 10.00) 10.00 10. 6.00 ans 1° $3055 cow avicwiassa weses ce) -0octte oes note ool ecee Soin. toe ta eee ; 
Ohio Oil............. 24.00) 22.00; 20.00) 10.75 t2. 2.50} Mar. 31, SOc and 25c. ... ..20s epieeoeoees-}| An, Mig. May 27 Apr. 7 Beka eae oe Ba 
Penn Mex Fuel... ...25) 10,000,000)... 2.0]... 0. few fe ew ceed ee we efor een epe reese OO i. ass cine 0.00 00.0610 0.0 0 6.0.0 epewewicccis se cmel, 5 se clescceeleev eves sfee Soe 6 Rees 
Prairie Oil & Gas..... 20.00) 26.00) 32.00) 22 23. Loops sce ececeecccwececcvewecccorser cee! eles eee ee elecececeefen ee tes | a ee net 
Prairie Pipe Line 30.00} 12.00] 12.00) 12.00) 16. 8.00]Jan. 31, $2.00; Apr. 30, $2.00........--] $2.00 | Quar. |Apr. 30|/Mar. 31 Py 
Solar Refining....... 15.00] 30.00] 50.00} 10.00} 15. 10:00) ee a a ee en eee ee ee ee 
Southern Pipe Line. .100 22.00} 20.00) 17.00} 10. 8. ; : 4.00]/Mar. 1, oe eee eS Spl. ae ey 5iMar. 5]........Je-+- SS 
South Penn Oil...... 20.00] 20.00) 20.00} 13.00} 4.60)......]...... 55 G0) Marr31, S190 iin cc tic op cn ewtaravdteccus|. oc. 1c) eee ne ISN aetna. 
Southwest Penn L.. 12.00) 12.00} 8.00 7.00; 8. 7. 4-OQ:Aprit: T, $1.00. cons. ice oe eau t cas ee ee Ws (Gee en Bernas eee 
Standard Oil, Cal... ..25| 237,910,850] 12.60| £3.50| 14.00] ‘3:60 4.00] {2.00] 2.00] 2.00/Mar. 15, 50C...00eereoenermussessseen|, 5 eee 
Standard Oil, Ind.. 24.00} 24.00) 28.00) 14. 4.00] t2.50| 2. 2.50} Mar. 15, ise and Se es oe as Rae ae PSs ee 
Standard Oil, Kan... 24.00) 24.00) 24. 24. 15.00} ¢2.00} 1.00}......|. PE Oe Vn EERE EE TET LO Ee Hee : : 
Standard Oil, Ken.... 12.00| 12.00! 12.00] 12.00| *3-99| $4.00/ 4.00] 4.00/Mar. 31, $1.00....0c.sccmsecssemmeseel, occ}... cc clcccccecleccccceclic..c.Jeceeeees 
Standard Oil, Neb... .100 20.00) 20.00) 20.00|f10.00) 20.00] 10.00) 10. 20.00)May 6, 50% Stock....5:....++es+ee+++} 50% | Stock |May  6/Apr. 6\May 7|...--+6- 
Standard Oil, N. J... .25 20.00] 20.00/ 20.00] 5.00] .00] ¢1.00] 1.00] 1.00|Mar. 15, 25c.....ssessunemeseeeesererlecseclecces slices wou ea Sn oS 
Stand. Oil, N. J. pf. .100] 199,972,900)... 178 700k: 7.00; -7 00 -7.00| 7-00] <7.00| Mar. 15, $1.75..... 5 s.ssaecssessaessl co eel 8 fo 
Standard Oil, N. Y. . .25 12.00} 16.00) 16.00) 16. 6.00) 11.40) 1. 1.40\Feb. 2, 259 stk; Mar. 15, 35c.........| Spl./Mtg. 2 LGeseaeess is Vaccine Tre ee 
Standard Oil, Ohio . .100 14,000,000 16.00} 16.00] 16.00) 16.00) 16. 0. 0. 10.00) Jan. *1;-$2.50; Aor. 1 $2.50 ..2 si eet. Sh ele ee eee 
Stand. Oil, Ohio pf...100} 7,000,000}......]...... 6.25) 7.00) 7. 7. 7. 7.00) Mar. 1, $1.75; June 1, $1.75........... $1.75 | Quar. |June ian 30 * 
Swan & Finch........ 25 1,722,931 ; OU sre inie-c 0] 6 cewwres|es cee eloccscie|vececelaeces sleis Score te: o esl teie’ cie.Wiw.ole p79 )e ays 6 Sew wibceit (Stare Wie Lo ects exe |ia Ye ease | ee moraras bale one Rare hocks Cea eer: 
Onion Tank Car... .100| 24,564,400 ; : : 5.00] Mar. 15 S125 5c onc aces claw es tee sleet ee ats ReaD eee eran 
Union Tank Car, pf..100; 12,000,000/......]...... : : : OO) 3700) Mar 1 S175. acct e acamemuce sees « cscs] cos saels sacea 1]pcs ses te ce et te oe Ss Recmenemeree 
Vacuum Oil.......... 25| 62,199,950!°10.00| 8.00 5-00 Mar= 20; cand SOc. i ssa estes sence [eee e ns lcaeeas nae te esta eee cae ee 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. { Dividends on new capital or reduced par value. $ Dividends on old capital. 
Selatan Heme See on wc aie ‘lends Rehind 300% sis dues Ue Serer oar ee 
s roe N. J.—100% an Bike: os as Par tae ne $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. Anglo-Amer. Oil—33 1/3% stock bonus. 
: Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend. : 5 
ee ee en etek at Ohio Oil Co.—300% stock’ dividend. S. O. New York —200% stk. div. Red. in par to $25. Coeeirentts) OU a accra 
‘ : GApECLET Eee Stock at pats Prairie Oil & Gas—200% stock dividend. O. Ohio—100.% stock dividend. Imperial Oil—Shares changed to no par value. 
Imperial Oil itor at $90, Prairie Pipe Line—200% stock dividend. inion Tank Car—50% stock dividend. Prairie Oil & Gas—Par reduced to $25. 
S. O. Calif.—Par reduced to $25. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. Union Tank Car—33 1/3% stock dividend. 
S. O. Nebraska—200% stock dividend. S."O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—12%%4% at par. 


For the information of investors and cthera interested we have secured the best services to gather and scmpile cach week's svudasie public miormation regarding the Standard Oil Stocks and present them ia 
Shés circular. While we belicve all comtained hereim is reliable we do not guarantee the acouracy thereod. 
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CARL H. PFORZHEIMER & CO. 


SPECIALISTS iNT STANDARD OIL SECURITIES 


ss 5 BROAD STREET 
a ‘ ‘TELEPHONE 5484 HANOVER NEW YORK CITY 
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MAY 1, 1926 
OIL PRICE ADVANCES-—standard of Indiana, Standard of New Jersey, Standard of New York, Texas 


Company, Standard of Nebraska and Standard of Louisiana announced general advances in gasoline and kerosene 
tank wagon prices. In Standard of Indiana’s territory the advance was lca gallon on gasoline and %c on kerosene. 
Standard of New Jersey advanced gasoline 1%c a gallon in North and South Carolina and 1c a gallon throughout the 
balance of its territory and kerosene was advanced %c a gallon. Standard of New Jersey also advanced the price of 
export gasoline %4c and refined oils 4c a gallon. These advances were met by the Texas Company. Standard of 
Louisiana advanced tank wagon gasoline 1%4c throughout its territory and Standard of Nebraska advanced gasoline 2c 
in Omaha. Standard of New York advances gasoline and kerosene lca gallon, effective May 1. Sinclair and Gulf met this 
advance. The price of grade B Gulf Coast crude oil was advanced by the Humble Oil & Refining Company and Gulf Oil 
Corporation from 10c to 40c a barrel depending upon gravity. The new schedule of prices begins at $1.40 a barrel for 
25 degrees gravity and runs as high as 35 degrees for which $1.95 is paid. The same schedule of prices was posted 
for Goose Creek, Hull, South Liberty, West Columbia, Orange, Pierce Junction and the Boling field, Gaines (Penna.) 
crude was advanced 15c a barrel to $3.10. In wholesale markets gasoline and kerosene continued their advance. U. S. 
motor grade gasoline was quoted at 103c in the early part of the week and gradually advanced, reaching the price of 
11% and 11%c on April 30. Water white kerosene advanced gradually from 7%c to 834c. Naptha prices were quoted 
at 10% to 103% at the close of the week. 


NATIONAL FUEL GAS COMPANY’S balance sheet (not consolidated) as of December 31, 1925 


compares with the previous year as follows: 


ASSETS LIABILITIES 
1925 1924 1925 1924 
Stocks and bonds of underlying Dividend payable .............. $ 1,295,000 $ 555,000 
COMPADLES I eos W ycubsilclstene en $42,179,954 $40,622,541 Accounts ‘payables. 0422). ces 90 90 
Securities and accounts receivable 1,234,514 984,232 Capital Stock * saan khelara \ alayareore 37,000,000 37,000,000 
Gash: abate Sar yt Veer ale ened 1,847 45,498 Capital Stock premium account.. 360,120 360,120 
Office Equipment ...........-04 629 749 Sap lash iain ra ener dietar sie wiaitereauers 4,765,080 3,740,795 
Deferred “charges (2) .)a3 8 san ieee 3,345 2,985 —_———_ ———_—_ 
— — $43,420,290 $41,656,005 
$43,420,290 $41,656,005 


The consolidated statement of earnings shows that in 1925 the company received $15,973,446 from sales of gas | 
and $1,307,498 from other sources making a total income of $17,280,944. After deducting $10,657,377 for expenses, gas 
purchased and taxes and $1,280,354 as reserves for depletion, depreciation, amortization and adjustments, the net profits 
were $5,343,213 equivalent to $14.44 per share which compares with $5,108,502 or $13.81 a share in 1924. 


PETROLEUM EXPORTS for the months of March 1926 and 1925 and for the 9 months ended March 
1926 and March 1925 compare as follows: 


Month of March. Nine Months Ended March 
1926 1925 1926 1925 

Petroleum—crude ........... gals. 43,497,580 43,570,302 410,221,436 480,786,657 
1,829,191 137153734 18,401,710 17,503,642 
Total refined petroleum....... gals. 325,721,174 361,803,907 3,069,982,044 2,925,380,651 
$1 238,350,995 40,144,453 328,096,078 288,685,404 

Gasoline, naptha and other light 
PLOCUCtSi he Fea ees a lode) he lately gals. 131,391,937 121,494,195 1,065,373,911 905,262,972 
$ 19,934,843 18,450,111 161,320,351 124,352,096 
Tihmninatine: Of1s) 2 cyan louise vers gals. 74,511,400 81,140,295 687,543,847 687,027,289 
' $ 8,301,815 8,149,250 65,862,181 64,637,010 
Gas and fuel? otis tara lates gals. 88,620,369 121,485,655 1,026,192,676 1,059,981,341 
2,681,588 4,827,978 34,287,866 38,354,011 
Wubricatine cosy piss esnis e/cinee ei gals. 30,649,629 37,369,783 285,710,664 270,278,248 
$ 7,318,218 8,668,579 65,907,015 60,960,341 

Other refined petroleum products 
FAS Aa did Hee. antissiciyeed gals. 347,365 313,979 4,540,960 2,830,801 
$ 49,748 48,535 503,831 381,946 
Paraffin } wax) its sos! esccreite feherel sc eiaie Ibs. 25,004,772 29,012,287 260,853,255 263,866,025 
$ 1,410,675 1,661,384 14,577,960 14,096,266 


STANDARD OIL COMPANY (NEW JERSEY )— A: a meeting of employees in connection with 


the industrial representation plans of the company, Chairman Geo. H. Jones commented favorably upon American 
industrial conditions in 1925 and upon the generally favorable outlook for the present year. Discussing the outlook 
of the Standard Oil Company of New Jersey he stated “the outlook for our company is closely bound up with the 
industrial conditions in the country at large. The year 1925 was generally satisfactory. While the books for the year 
have not been actually closed, the earnings were in excess of those of the previous year. 

“Indications are that conditions prevailing for the year 1926 will be somewhat similar to those in 1925, and we 
are hopeful that the earnings of the company will at least keep pace with those of the previous year.” 


STANDARD OIL COMPANY (INDIANA) announces that stockholders have approved a new plan 
under which employees may subscribe to the stock of the Company. The duration of the new plan will be for three 
years from March 31, 1926, instead of five years, under the first plan. Employees are eligible to subscribe up to 10% 
of their annual salaries and as before the price will be fixed each year by the company. For every dollar deposited 
by the employees the company will add 50c. Employees who received stock under the first subscription plan must 
retain at least 24 of the amount of stock received in order to be eligible for the second plan. 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended April 24th, was 1,955,950 barrels, an 
increase of 15,950 barrels over the previous week. Production east of California increased 7,450 barrels. California in- 
creased 8,000 barrels, Gulf Coast fields increased 5,000 barrels and Oklahoma increased 3,500 barrels. These were the 
principal increases, although other increases were also reported in the Eastern fields and in the fields of North Louis- 
ng aie North Texas. Wyoming decreased 2,650 barrels during the week and West Central Texas fields decreased 1,900 
arrels. 


SOUTH PENN OIL COMPANY— 1 connection with the reduction of the par value of the shares to 


$25, the company is eliminating all fractional shares by paying cash at the rate of $41.32 a share, which is the aver- 
age market price from March 16th, to March 25th, inclusive. 


HUMBLE OIL & REFINING COMPANY is reported to be ready to start construction of a pipe line 


from Mirando, Texas, to Corpus Christi on the coast, a distance of about 150 miles. It is also stated that the company 
is soliciting contracts for the purchase of crude oil. 


UNION TANK CAR COMPANY as declared the regular quarterly dividends of $1.25 a share on the 
common stock and $1.75 a share on the preferred stock both payable June Ist to stockholders of record May 10th. 


The ample facilities of our office are at your disposal for the execution of orders in 


MAY 1, 1926 
MARKET FOR THE WEEK 


The upward movement in oil securities continued during the week with announcements of gasoline and crude 
oil price increases and predictions of further price advances in the near future. On large transactions Standard of 
New Jersey sold from 43% to 4534 while Standard of Indiana sold from 63 to 65%. Atlantic Refining Common on 
active dealings advanced from 108% to 120%. Ohio Oil sold from 60 to 62. Prairie Oil & Gas from 53% to 5634 and 
Continental Oil from 2034 to 21%. 

Salt Creek Producers made a further gain selling from 30% to 32 while Mountain Producers sold from 24% 
to 25%. The recent favorable developments in the lower sands in the Salt Creek field should result in considerably 

. higher prices for these stocks and we regard them as very attractive purchases at current prices. 


DIARY FOR THE WEEK 


MONDAY, MAY 3—National Transit Company annual meeting in Oil City, Pa. 
TUESDAY, MAY 4—Atlantic Refining Company annual meeting in Philadelphia. 
New Bradford Oil Company annual meeting in Denver, Colorado. 
WEDNESDAY, MAY 5—New Bradford Oil Company books open. 
Southern Pipe Line wa, sina apr meeting in Oil City, Pa., to vote upon the proposal to reduce the capitalization of the company from 
$10,000,000 to $5,000,000 
THURSDAY, MA Y 6—Chesebrough “Manufacturing Company annual meeting in New York City. 
Standard Oil Company (Nebraska) stock dividend payable. 
FRIDAY, MAY 7—Chesebrough Manufacturing Company books open. 


RANGE OF MARKET 1919-1926 


Week ended Apr. 30, 1926 | Apr. 30, 1926 1926 1925 1924 1923 1922 1921 1920 191 
NAME OF COMPANY | High! Lew! Last. Chauge| Bid | Asked | High (Low: |High Low littgh Lew High Low| High Low| High Low | High Low | High ie 


Anglo-Amer. Voting..... || 1734) 17%) 173%)...... 173%} 175%) 1934 


ae Non-Vot’g...| 17 17 174%\+ 17%] 17} 18%) 1634) 1944) 17 
tig Relining C3. -0. 12010 10313 11854|4 9” 11834 11954 120% 16H] 1955 aaa 


16%| 22 | 14% 31 15%| 37 


Peseleesolesecesieoeseleseesieososuiosecoisesselesseniseceselesene 


Sets oleeseeleersocieseseioseselee 


Atlantio Refining Co., pfd.} 116 | 11534] 116 |...... 115 | 11634] 1174| 125 117 % 11344|118 |108 |120%4/115 {119 13 11344|108""|115%|102" *|iis 
Borne-Sorymser Co... .. 235 | 235° | 235 |...1.! 230 | 240°7| 255°%| 226° 208 “loe4 [150 [188 {110 a 4236 388 [aus 400 “avo (oie io? 
Buekeye Pipe Line Co...:.| 5334) 53 | 53 |— %l 5234] 5314] 59%| 53 | 72 58 14185 34 51/94 | 69 |110 | 88 |'88 |'70"° 102° "|"80°" i106” 
Chesebrough Mig..:.......| 67%| 67 | 673%|+ 134] 67° | 68 65 | 74 | 48h jad) rz |240 205 177 |200 |125 |275 |170 |350 |aee 
Contenental Oil Rh ee 2134] 2034] 2134/+ 4%} 2154) 2134] 25%] 19434] 3134] 21% 1214 "18 3] 836) 183¢| 953/10 |" °5 i144) 6371 115) Bag 
Creuount Pioe Line Gost |) 14seh. 1432) dele Saeed ee | 36 13% iri 1034|°20 ii 1335/49 41 33 | on ag ita ah 
| Cumberlan Pipe Line Co } 11944| 110°-| 1103z|— 944] 11034] 115 | 137 156 |128 100 |117 | 80 185 120 |150 |115 |170 |118 |240 
| Sureka Pipe Line Co...... 0 49 49 |——.3 49 50 61 116 | 87 |104% 783 105 | 70 (188 | 74 |105 
 Galena-Signal Oil, old, pfd.| 8034] 8014] 70%|...... 81 | 85 | 97%] s0%l114 | 95 114 |116 |108 /|114 (104° |106 | 86 |112 | 90 |145 
 Galene-Signal Oil, new,pfd.| 83° | 83° | 83° |.....; 83 | 84 | 94%| 78° 105 | 88 100 |110 |104 |108 [100 |106 | 83 /105 | ss |ii9 
K i Co., JP 21. 1} 24 | 21) fae >) 2034) 21 |. ‘aakgy 1 23 53%| 78 | 65 | 62 55 | 31 | 97 | 30 |142 
Humble Che Refine 2 } 68%] 62441 67u%4\+ %%| 67 | 67%4| 90%! 8235] 95 | 42 3444| 41 | 28 [$273 |t2123/260 [150 (350 |295 |tes0 
i Humble Oil, New,W.I... 814] 6214] 67%\+ 1 7 6734| 68% 35. | 3316 
 Piinois Pi Dh ya 14444| 143° | 14444|+ 214] 14314] 14416] 14414 13446 15434|127 [161 |221 |172 [115 |108 |158° |188 [141 |182 (145 |900 
Imperial Oil Co., new... | 35%| 3354] 35 I+ 51 34341 35141 38% 136 1193 119 983/128 | 92 /131 | 98 [116 | 76 152 | 90 |..... 
| Indiana Pipe Line Co.....| 65 | 65 | 65 |+1_ | 63%! 64%] 70 57 141100 | 64 io3"*|"78"*|iio”*|"aa""|"90° "| 6a" lida |'78"" io?” 
_ {mternational Pet. Co....\} 3314 a 33%1+ 54| 33% 3314] 364%} 2834] 3534] 2244¢/265¢|1684| 2434) 183<| 27%] 14 | 173%] 9% 376 tsa (| (77 
i : 44 
National Transit Co.......1 1614 16 | 16%\— %] 16 | 16%] 203%] 16 | 254%] 1614/25 7412054] 30 | 1034] 3134/ 33 22 | 38 | 93 
| New York Transit Co.l...|...000)......)...2: ins EU 4) asl a7 | Bid] 39 | 705] 4030] oF leases | zo lale luis lier “tase leo (4a 208 
Northern Pipe Line Co....|7234| 7214| 724% i%| 72°°| 74 70%| 88 | 674<|1073| 72 [111 | 95 (125 | 91 105 | 90 {117 
Ohio Oil Co..........-+ 2° | 60° | 6134/+ 134] 61 | 62 | 67&%| 50° | 75%) 60 55 | 85%%| 48%| $965 1250 222 [392 (2958 |408 
Penn. Mex. Fuel Co....... 191%4| 19 yl 1s | 20 | 23 | 15 44 19 [45% 45 16 |°40°"| ie “|'82°°|"33°|a7” 
Gas Co.... | 5634 53 46 50% + 1%] 56%] 5634] 60% 200 ios 973 |152 3750 t518 |508 [385 |732 |490 |ais 
Prairie Pipe Line....... 124 | 123%| 12334|— 14] 12334] 12414] 19736 122 cs ie 100 |117 3324 $225 249 |159 [282 |171 |924 
Solar Refining Co.........| 201 |t199 | 201 |+2 | 201 | 202 | 212 | 191 [250 |200 170 |212 |161 |7420 |¢335 |425 440 |3385 |415 
Southern Pipe Line Co....| 66 | 66 | 66 |...... 65%4| 67 | 74%] 6144/1103 | 63 8044 116 | 87 |110 |75 {121 | 70 |170 | 97 |183 
South Penn Oil ..22.| 160 | 15914} 160 |+ i "| 159%| 161 | 197° | 149 |197  |130 117 |196 |100 |249 144 (266 |150 |355 (931 |349 
Bo. Penn. $25 par w.i..... 39441 40 |+ %%| 393%] 40% 3834] 47345| 45 |....|....|.-- ed FS Bat il Ap ays We aa DER A Ed a Cg bat 
Southwest Penn ae 515%) 5154] 5154|— 234) 528) 53 56 4744) 84 69 | 80 70% oadaltee 100 58 |110 
Stan. Oil Co. of .. ML 563%| 55541 55%l-+ 14 5534] 55741 6234] 5154! 6734] 511416834|5544| 6436 trultiss 192 $324 $350 360 |28s |sa8 
8.0. Cal. New W.I..... f} 56° | 55%] 5554)...... 55141 5534] 58 a1} 63;| 56 9844 67 
 ftiandard Oil Co. of Ind.. |} 6534] 63 | 643¢/-+ 54| 6414] 6434] 7044] 6114] 7034] 5014|6834|5434| 6914 40 34)185 $8334 931 60 %4|t890 1620 850 
 @tandard Oil Co. of Kan. {| 28 | 2634] 27 |...... 271%4| 281%] 36%| 25 | 46 | 3034|5034/8244| 56%) 36% #709 |3800 635 |520 |720° \510 679 
Standard Oil Co. of Ky.. |) 120 | 118 | 120 |+ 3 | 118 | 120%] 19436/ 108 |137 |11434/1214/101 |11034) 76 [3805 [440 448° 1370" "|480' "1330" "|5i8"|aae” 
8. O. Nebraska....... 264 | 257 | 264 |+.6 | 263 | 265 | 267 | 206 |270 |231 1262 |198 [280 |186 (298 100 $525 $370 550 |380 |580 
‘ 8.0. Neb,.$26 Par W. 1. 1 Ayes ET aM LG Ril Saas eb 44 | 44%] 42 | 4 
_ ‘Btan. Oil Co., N. J.. 4534/4314] 45 |4°° 74] 44%] 45° | 4634] 40%4| 4734] 3834] 423] 33 | 4414 30 14|2504 $109 199 1245} 910 | $57 $572 |798 
Ea EE ASO SRE I i Re i tN DEALER OS Nah! ss Coat sa ie cs RMB a) aia) POUL Romane Mae! Coen, CY Se es eed ee ee F; 
Stan. Qil Co. N. hace, 118%] 117% 118 4|-+ 3% 118 | 118%] 118% 116% 118 34]116%4 1194 115$|118 44/114 3¢ 119 113 1id}s|i0434 115 1003 1i8 
1 BO. CoN. ¥oe0 06 cs 31%| 30%| 31%)...... 31 | 31%\t 47 Sit 46 48. 13734 ress, 34 A lao 
q Stan. Oil Co. of Ohio.... {| 315 | 315 | 315 |+1 | 311 | 315 | 362 302 i369 338 |8373|275 |317 |270 $505 $380 |429°"|320° "1660" "380°" |860" age” 
‘Stan. Oil Co. of Ohio, pfd.} 119 | 118 | 119 1 |*11714/*120 | 119 | 117 |123 [116 |1914/1153/119 [118 res 113 iia” "105°" |ii4" "| 90° “ii; /ii0" 
; real Finch.......... f LT AGI EL 17 Ns it ies 18 21 1514) 27 2920 31 fs 109 | 45 iss i 
Unior Tank Car Go..... {| 9034| 89%! 90%1+ 1%] 90%] 9034 85 er tis 1323] 94 | 95%] 81° |t135 94 116 | 80 |134 | 99 |146 
 Umion Tank Car Co., pfd..| 11534| 11534] 11534/+ 1%] 11534] 11534| 1153¢} 1133¢]116 84/113 34]1164/1064/114 106 {113 {102° [ida '|"88" |i06 "|°$03{|. 217: 
; Vaouum Oil Co......... i| 10082| 99° | 100341 82] 10044] 10074! 10984] 94%¢|10034| 805¢18334|5634| 58 | 40 70s [208 235 lass |ae0 “l460 
_ josey prea prada DET aA asi RIS SA REL 8 1%) 4%] 1 3| 7%! 2%] 12%| 5% ay is pe cr ea 
ta com —_ 87 
i" aaah cen OF LY an Seat. Cl aul ae. asa) aeaciaseh 5|26°| 5 1g] | 4s |ia8 | 61 faas 
ye CO ET tps ra eee Alo) MOEN Rofl (Sth Sec AO Aar mae ely Nolan aaiunes as, 38 34) 32 | 37 | 2894) BT | 2834) 3234] 2634].....].....]..... 
Gulf Off Corp.......... RG SBA ASB EEL ee). 85 | 85%%|' 93341 82° "| 9834] 6344167 5415634| €834| 4554 ig tal 300 |260° |si0" |330 
yy d eeaceeleseseleosces eweccelooees 
: Mountain & Gulf Oil..... 1% 1% SAIN ae 15 1% 1% VOL) TSG Sabena] vcacelecies Slots levers Luceteiars leet e Balsters TAY Set ators 
Mountain Producers... o5%6| 2490] o5sc|c' 141 2598] 25341 96°] 25°%| 26%] 18 16 | 2034) 12%] 18%) id "| isig)"“654)"is “| 83g|. 22/2 = 
‘ New Bradford Ol Co eeu" 64 645 6Ml+ 3 y 8% ae 54) 8 3 346 a 3 fens 
ap bord peat 32° | 3044 32 |4'i''| 32° | 3214! 36 | 28%! 35 | 24sgla7sgi103¢! 253¢1 1534] 22° | 1934) 18561 9451 ib | “8341.2 ) IT 
4 * Ex-Div. ** New Stock. t Old Stock. 


¥ 


8, and we feel confident our service will be not only satisfactory but superior to any other. 


i pe ; : ; ; j TOO Reb. .1, $175) Maya, SU Sauce aoa ee SER TN oes 

: ; ; -00; 12.00) 14.00) Apr. 15, FA-GA-$A. ciecsie one oe emcceeeel. Sagar ge aie a RA cae fy Saree sae 
Buckeye Pipe Line... 4.00) 4.00) Mar. 15, $1.00 and 50c; June 15, $1.00..| $1.00 | Quar |June ‘15\Apr. 24|May 27/47 93° 
Cheesebrough Mfg... .25 Fygl8- 1234] Mar. 31, 75c and 25... ceseeeceeeesee| Ani, Mtg. |May 6lApr. 19|\May 7) . 
Gontinental Oil (Maine) 10 ; : : Mars 15, 250 venvas sce tes anns .c8Geh as (Frere so leis, westeeetl ee. 
Crescent Pipe Line. . .25 3: 3.00 3 3. S6.Nne lel | 0-06: 00 |e ete len ete SRN file race ee a ee Wh eaeene 66] 6cb.8 wee ee} ie eels ete. © ‘oS Lats eoeceose 
Oumberland Pipe L.. 100 12. 12.00} 12.00) 12. VO Mar. 15," $3.00; 5 etemrntes dencee coe cele ele ee, te Sievers ein ele) eta. : 
Bureka Pipe Line....100 22. 13.00) 10.00) 8. UO Beb.1, $1; May l-Slisst, ss cesses tahun <a Oe ee Re ese pei Pedra Mee 
Gal.-Sig. Oil old pf.. .100 8. 8.00; 8.00) 8. 200) Mar. °31,-$2:00 5656 once case 3 0scdetoio. sl ee oe) es ee Re 
Gal.-Sig. Oil, n., pf...100 2. 8.00; 8.00} 8. NO Mar: 31> $2.00. cet ae ay seas Seem cht ee eh 2 
Gal.-Sig. Oil, com... .100 7.50)... 00)... 00 c]ee eee | 1. . OF ON Sealing goss aw we aa Bee Geshe notes Ge eS ee ee see ee 
Humble Oil & Refg... 72,916,650) 13.50) 10.00) {8.50} 8.00} 8.00) 71. -20/ 1.20}jan. 2, 300; Apr. 1, 300; Ape. 15, 662/3% rts.|......|......1.....-.c1..,...,.[eceeeees ee 
Ilinois Pipe Line. ...106) 20,000,000} 14.00] 16.00] 18.00] 16.00] 14.00] 11.00] 12.00] 12.00] ee Oe ee ee hee serch ne 
Imperial Oil, Ltd....... 6,401,852shs} 16.00, 49.7%) 4.50} 3.00) 3.00) 4.00) 3.00) t1.00/Mar. 1, 25C.........sswssseemssseeeel. [Lp eee Bee = 
indiana Pipe Line. ...50} 5,000,000) 12.00} 9.50) 10.00] 8.00] 30.00/ 8.00! 7.00} 4.00/Feb. 15, $1. May 15, $1 and $1..... --} $2.00 | Quar. |May. 15/Apr. 16 * Apr. 16 
internat’] Pet. Ltd...... 7,118,188shs; 1.00) 1.00 .60) 7.25 rit 25 16 200) Bebe 15 256335 <0 baw pia akaea ce bine» Se Se oe fee, eee Bie Rae hice ene ao Tae = 
National Transit. .12.50} 6,362,500] 2.00) 6.00) 3.75} 3.60) 1.75] 2.00 £226} Mar, 15, 250. 15 sau\nna enattcaucuwe ens (7 (CARI. Mtg. [May 3/Apr. 21 gees, ; 
New York Transit...100) 5,000,000] 22.00] 16.00) 20.00) 16.00) 96.00) 10.00] 2.00} 2.78lJan. 15, 75c; Aprcl $100; sens RS ae Selig) PIES en fee See ae es 
Northern Pipe Line..100) 4,000,000) 14.00) 10.00} 10.00] 10.00] 25.00} 10.00 GAN Jad. 1, $820. s-ss cecamassene catteiagt el Ss SP ree es pe eee ee 
Ohio Ol o03 oi Sees 25) 60,000,000) 24.00) 22.00) 20.00) 10.75) 10.00) 12.25) 1 2.50) Mar. 31, 50c and 25c. 0... emeseceees Anl. | Mtg. [May 27/Apr. 27}........].. aavebeets 
Penn Mex Fuel...... 20) = 80,000, O00L. <a sat o. Ae slower inl Se eel Se ae eee powcr riecescccccomsccccecwoceswecsseemel......1......1........).....0.44........4... Me gee 
Prairie Oil & Gas..... 60,000,000; 20.00} 26.00} 32.00; 22.00) 23.00) 18.00] 8 ON nd saat n> ok Sbage oes ae Eee ne ee oh ee ee SESS ees 
Prairie Pipe Line... . 81,000,000] 30.00) 12.00) 12.00] 12.00) 16.00) 18.00) 8 8.00)Jan. 31, $2.00; Apr. 30, $2.00.....-..--) tL. ie See oan 
Solar Refining....... 4,000,000) 15.06) 30.00] 50.00) 10.00; 15.00)+10.00) 15. 10500) ae pane eh gy Son AMD eRe s vx obey cy Sot wey leqtiat ea scl oteaee lois Soe Ree eos 
Southern Pipe Line. . 10,000,000} 22.00) 20.00) 17.00} 10.00} 8.00; 10.00) 8 4.00| Mar"), $1. occas «sate sce concn e, Spl.|Mtg. |May 5/Mar. 65i........|.. seeeee 
South Penn Oil...... 20,000,000! 20.00) 20.00) 20.00] 13.00) 4.80)......]...... EGO Mar. 31, GES. sis sic eitw supa seas sae secle ee Sl oe ee ee be 
Southwest Penn L...100) 3,500,000) 12.00) 12.00] 8.00] 6.00; 7.00] 8.00] 7.00} 4.00jApril 1, $1.00....................... A. teckel Meee cones Payee 
Standard Oil, Cal... .25| 237,010,850) 12.50) £3.50] 14.00] *3:00| 4.00] {2.00 2.00] 2.00) Mar. 15, S0C...cccveececssamnceseecccd peer ees A Pesca error 
Standard Oil, Ind... . .26 426,322,708) 24.00) 24.00) 28.00) f4.00, 4.00] 12.50, 2.50) 2.50)Mar. 15, 6234¢ and 25c......smenereses|..,,..|,.,..:1,...... 1 PT Spee ae 
Standard Oil, Kan... .25 8,000,000) 24.00} 24.00] 24.00) 24.00 15.00 {2.00} 1.00)......). fujnse > ecsteie sci ciawisie e/ae'e since aiawiewitinie ears cake ney Pe ee oe oe Be AG Fee ees Ed ay 
Standard Oil, Ken... .25 16,929,809; 12.00) 12.00; 12.00! 12.00 ee 14.00) 4.00, 4.00) Mar. 31, $1.00. .... 0.24 cmesssomerees| tcl... eee. el be Se 
Standard Oil, Neb...100| 3,012,400} 20.00] 20.00] 20.00/10.00/ 20.00] 10.00! 10.00) 20.09 May 6, 50% Stock... .2........+002++} 50% | Stock May 6/Apr. 6\May 7|...... .- 
Standard Oil, N. J... .28| 632,928,700) 20.06) 20.00] 20.00 75.00} §&.00) ¢1.00; 1.00) 1.00)Mar. 15, DSC. . 00+ cae cam emveiccescers|.ccescleceseslevssvees{eseceoeal...cecesbee ear 
Stand. Oil, N. J. pf. .100 199,972,900)...... 1.76; 7.00) 7.00; 7.00) 7.00; 7.00) 7.00iMar. 15, W118 coos oa Seielsmmlsnnee oe], Sse 14|o 5. es e ele: : 
Standard Oil, N. Y. ..25 227,535,300 .00) 16.00) 16.00) 16.00} 1.40} 1.40] 1.40\Feb. 2, 259% stk; Mar. 15, 35c......... Spla Mig. | May <17\>, ie tcc succes ee 
Standard Oil, Ohio ..100 14,000,000 16.00) 16.00) 16.00) 16.00)f10.00) 10.00} 10.00] Jan. 1, $2.50; Apr. 1, $2.50........... Ce hear pani eee iteeertreng seaeereee jeirierna ocnrisae 
Stand. Oil, Ohio pf...100} 7,000,000/......|...... 5.25) 7.00; 7.00) 7.00| 7.00) .7.00) Mar. 1, $1.75;-Jane-1, $1758.76. 2.5 $1.75 | Quar. June 1!Apr. 30 * jApr. 30 
Swan & Finch........ 25| 1,722,931 200 eles alee oe, ier Rr een eo mee ce Sa 
Onion Tank Car....100) 24,564,400 : 7.00; 7.00; 7.00) 7.00) 15.00!) 5.00: §.00) Mar. 1, $1.25; June 1, $1.25............ $1.25  Quar.'June 1May 10, * {May 10 
Onion Tank Car, pf..100) 12,000,000)......|...... 5.25) 7.00) 7.00) 7.00; 7.00, 7.00) Mar. 1, $1.75; June 1, $1.75............ $1.75 |Quar. June 1May 10| * ‘May 10 
Vacuum Oil.......... 25} 62,199,950).10.00| 8.00; 8.00, 8.00| 16.00] t2.50| 3.75) 5.00\Mar. 20, 50c and S0c............ a Sees : Foes aseoss Recieates Cees Les 

STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. ¢ Dividends on new capital or reduced par value. t Dividends on old capital. 
co 1920 1922 1922 1924 

Imperial Oil, Ltd.—16 2/3% at $75. : fear ae wae i i i 
International Pet—— 100% at'$5; 100% stock aiy, _‘Alantig Refining 900% stock, dividend S. 0: Kentachy 381/39 ah, dees iPanicetes, Chess: Miz—100% S. D. Red, im par to #25 
SO.N. J.—100% eta: ike at 9 Par eaten $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. Anglo-Amer, Oil—33-1/3% stock bonus. 
S, 0. Ohic—100% preierred stock at Par Oiig: OM Casrf0De etal dividend GE oe oon Oe gt ee eae oe eC ne ate 
Cee Gor 100 % oretesred. atock:-at ‘par. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Shares changed to no par value. 
Imperial Oil, Ltd—10% at $90. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. Prairie Oil & Gas—Par reduced to $25. 
S. O, Calii=—Par reduced to $25: Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. Union Tank Car—33 1/3% stock dividend. 
S. O. Nebraska—200% stock dividend, S. O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—12%4% at par. 


Wor the information of imvestors and others interested we have secured the best services to gatner and ectapiie each weak’s available puidie iaformation regarding the Standard Oil Stocks and present them ia 
tan sieutar, While we believe all contained kereim is reliable we do not guarantee the assuracy theresi. 


CARL H. PFORZHEIMER &CO., -~ - 26 BROAD STREET, NEW YORK CITY 


TELEPHONE 6484 HANOVER 
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CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES. 
; 25 BROAD STREET 
TELEPHONE 5484 HANOVER | ~=S$ NEW YORK CITY 


MAY 8, 1926 
STANDARD OIL COMPANY OF NEW YORK’S fnancial report for the year ended December 31, 


1925 compares with the previous year as follows: 


: 1925 1924 — 
Total earnings after expenses and taxes. $72,175,828 $38,671,196 
Reserve for depreciation, depletion an 
INSULANCE,(). «b/s %e oe ee pinteieiaatorels eoecee 28,480,564 13,340,599 
$43,695,264 $25,330,597 
Intereston\ bonds <\.us: ese sites AMAA 2,114,877 3,310,555 
Wet /prohtsi iy. else crebes ec ce ren S41, 900;857 $22,020,042 
The balance sheets as of December 31, compare as follows: 
ASSETS LIABILITIES 
1925 1924 1925 1924 
Real Estate, Refineries, Vessels, Capital:Stock iis Gactecseeipahais $286,481,600 $227,535,300 
etc., less depletion and depre- Urplust wis aisie's votes ss etaapeere eta 158,963,802 116,321,195 
CIATION |))\viw os aserp lol etgten Vip atcereya es $317,432,886 $139,065,499 Keserve for Insurance, etc...... 10,695,925 11,329,025 
Magnolia Petroleum:Co. (par)... secs. ee 124,540,200 44%4% Gold Debentures (1935).. 15/000, 0007 ye) yi aan cette 
Other Stocks and Bonds....... 2,772,401 8,452,327 64%2% Gold Debentures......... 20,000,000 20,000,000 
Deterred JAgcets ies Cun sns eens 2,340,552 3,300,911 Deferred | Credits. )j/.'s stsiso'nesicae 2,170,993 2,176,954 
Cashin ethionine eer eet 23,918,787 6,031,752 Paxes Payable) <s\s\.\cieieiciia's + alse 7,364,492 4,991,050 
Accounts and Notes Receivable. 37,505,635 24,482,414 Accounts Payable ......0.-c0ee 32,284,049 23,858,078 
Inventories, Merchandise and Ma- 
terials: iM danisieoe eee merase e 148,990,600 100,338,499 
$532,960,861 $406,211,604 $532,960,861 $406,211,604 


The statement shows the effect of the consolidation of Magnolia Petroleum Company with Standard of New 
York both in the balance sheet and in earnings. Net profits after all charges for last year were $41,580,387 equivalent 
to $3.62 a share on the 11,459,264 shares of $25.00 par value stock outstanding on December 31, 1925 which was after 
the outstanding capital stock had been increased to acquire the minority interest in Magnolia Petroleum Co. A 25% 
stock dividend was paid on February 2, increasing the outstanding capital stock to $358,102,000. Net profits 
in 1924 available for dividends were $22,020,042 equivalent to $2.42 on the 9,101,412 shares outstanding at the 
end of that year. On January 2, 1925 the company anticipated and retired 30,000,000 of 7% serial debenture maturing 
annually to 1931, later issuing $15,000,000 of 414% debentures which mature in 1935. The company maintains an 
excellent financial position having current assets of $210,415,022 against current liabilities of $39,648,541 leaving net 
current assets $170,766,481 against $102,003,538 at the close of 1924. 


OIL PRICE CHANGES—tfective May 3 Standard Oil Company of Kentucky advanced gasoline and 
kerosene lc a gallon and Continental Oil increased the tank wagon price of gasoline lc a gallon throughout Colorado, 
Wyoming, Utah and New Mexico. Following other eastern companies the Atlantic Refining Company advanced 
gasoline lc a gallon in Pennsylvania. A further advance of %4c a gallon was made in kerosene prices by Standard 
Oil Company of Indiana on May 5. The tank wagon price of kerosene in Chicago is now 14%c. In the Mid- 
Continent wholesale markets U. S. motor gasoline advanced to 1114c and water white kerosene 41-43 was offered at 
934c a gallon. Gas oils were also higher. 

In the Eldorado field Standard Oil Company of Louisiana posted a new price schedule. Crude below 33° 
gravity is unchanged at $1.85 a barrel. The schedule advances to 37° gravity and over which is $2.05 a barrel and 
See ae Ae. of 20c over the previous posted price. Ohio Oil reduced the price of Sunburst, Montana 10c 
a barrel to Uo, 


PETROLEUM STATISTICS FOR MARCH— Government figures on production of crude oil in the 
United States for March give the total production for the month as 60,492,000 barrels averaging 1,951,355 barrels 
daily. This is an increase of 2,641 barrels daily over February production represented roughly by a 10,000 barrel 
increase in light oil and a 7,500 barrel decrease in heavy oil. Production for the first quarter of the year totaled 
174,726,000 barrels, made up of 126,770,000 barrels of light crude and 47,956,000 barrels of heavy crude. In the first 
quarter of 1925, 134,833,000 barrels of light crude and 39,164,000 barrels of heavy crude or a total of 173,997,000 bar- 


rels of crude were produced. Crude oil stocks east of California declined 265,000 barrels, refinery stocks increased 1,216,- 


000 barrels, the decrease in pipe-line and tank-farm stock being 1,481,000 barrels. Government figures now separate light 
and heavy crude stocks east of California. The figures for March are as follows: Light crude oil (24° and over) 
227,928,000 barrels and heavy crude (24° and under) 59,782,000 barrels. California stocks of light oil (20° and 
over) were 43,996,000 barrels and heavy oil (20° and under) including fuel oil were 87,682,000 barrels. Imports in 
March averaged 232,774 barrels daily against 131,750 barrels in February. Exports averaged 31,161 barrels daily in 
March against 37,464 barrels in February. ’ 


REFINERY STATISTICS FOR MARCH—crude oil runs to stills during the month of March 


amounted to 62,493,000 barrels of which 3,868,000 barrels were foreign crude oil. The increase in daily average of crude 
oil runs is‘a little over 5,000 barrels. Gasoline production during the month totaled 969,954,000 gallons, a daily aver- 
age of 31,276,000 gallons which represents an increase of 436,000 gallons daily over February production. March con- 
sumption amounted to 779,571,000 gallons, an increase of 8% in March and a 25% increase over March 1925. 
Gasoline stocks increased 78,000,000 gallons over February and amounted to 1,936,336,000 gallons at the end of the 
month, This represents a 73 day supply compared to a 75 day supply on hand the previous month and a supply of 
81 days on hand March 31, 1925. Kerosene stocks increased 6,000,000 gallons. Stocks of lubricants fell off 12,000,000 
gallons and stocks of gas and fuel oils were drawn on to the extent of 49,000,000 gallons. Production of natural gas 
gasoline in March amounted to 113,147,000 gallons averaging 3,650,000 gallons daily which was a record production. 
The indicated daily average output of motor fuel in the United States was stated as 32,500,000 gallons against 32,200,- 
000 gallons in February. 


i 


WEEKLY PRODUCTION REPORT—pnaily average gross crude oil production in the United States 


for the week ended May Ist was 1,990,100 barrels according to estimates of the American Petroleum Institute. This 
was an increase of 34,150 barrels daily over the previous week. 


STANDARD OIL COMPANY OF CALIFORNIA declared the regular quarterly dividend of 50c a 
share payable June 15 to stock of record May 22. This is the first dividend declared on the stock of the new company. 


MARKET FOR THE WEEK 
; Trading in most issues was in reduced volume and prices generally eased off. Standard of New Jersey continued 
fairly active and ranged from 43% to 4534, closing at 45. Standard of New York sold from 3034 to 3134, closing at 


The ample facilities of our office are at your disposal for the execution of orders in 


Insert to Weekly Summary of May 8, 1926 


CARL H. PFORZHEIMER & CO. 


25 BROAD STREET 


NEW YORK 


SALT CREEK PRODUCERS ASSOCIATION’S report as of December 31, 1925 compares with the 


previous year as follows: 


ASSETS 
Current Assets: 1925 
RES Vere era ey cithav aes .s vewalat $ 7,759,894.81 
2,820,896,41 


722,336.63 
1,033,924.60 
1,090,741.74 
4,994,026.70 


Municipal State and Other 

EVENT SH Ii cis chsirais) <isenie ea ieneTs 
Accounts Receivable ...... 
Notes Receivable ........ 
Interest in Crude Storage.. 


$18,421,820.89 
Deferred Assets: 

Contracts Receivable, etc... 217,480.15 
Deferred’ Charges (co). 050. 112,833.84 
Permanent Assets: 

Oil Lands and Leases..... *34,185,447.62 


Less: Reserve for Depletion 19,891,486.94 


$14,293,960.68 


1924 
$ 5,827,888.85 
3,665,312.55 


881,589.86 
2,119,071.78 
4,841,401.70 


$17,335,264.74 


356,965.53 
389,809.45 


34,284,608.17 
17,806,013.71 


$16,478,594.46 


Current Liabilities: 
Accounts Payable ........ 
Dividends Payable ........ 

Deferred Liabilities: 

Contract Payable, etc...... 

Capital and Surplus: 

Canitalc stockiiiseton-stne st 4 
Stirpliisaue a caisiersie vdicersusvenct 

Reserve for Taxes and Con- 
EIN PF ENCIES! | sierecs cake itera she) «1 <its 

Minority Interest: 

Midwest Oil Co. — Capital 
Stock not owned by Salt 
Creek Prod. Ass’n....... 


LIABILITIES 
1925 


1924 
$ 115,365.16 $ 206,032.93 
SUS40 340) Winey ie thine npr ota! & 
76,831.68 85,983.80 


14,968,597.75 
17,779,801.09 


445,912.88 


14,968,597.75 
19,214,546.09 


400,000.00 


316,567.46 406,762.48 


Field Investment and 


BpCEUUd PE O1YE) ys are eel ejay the t's 1,964,465.91 2,138,457.82 
Less: Reserve for Depre- 

GEATIOIN WON oleheustsrouuscvive reel 1,548,805.11 1,558,351.95 

$ 415,660.80 $ 580,105.87 

Stock of Other Companies... 272,660.00 141,183.00 


$33,734,416.36 $35,281,923.05 $33,734,416.36 $35,281,923.05 
* Oil Lands and Leases shows book value only and is not to be considered as representing the undoubtedly much greater true value. 


In submitting the report, President L. L. Aitken states :— 

Attached hereto is a consolidated balance sheet as of December 31, 1925, of Salt Creek Producers Association, 
Incorporated, and its subsidiary companies, the Midwest Oil Company, Wyoming O11 rields Company, Natrona Pipe 
Line and Refinery Company and the Soutwest Oil Company. 

The income of your company and subsidiaries after deducting government, state and other royalties, together 
with development and other expenses for the year 1925, amounted to $4,629,451.82. The general production in the 
Salt Creek Field was considerably curtailed during the year, although large additional reserves were proven as a 
result of drilling to deeper sands. At the present time, our production from the first and second Wall Creek sands 
amounts to about 15,000 barrels per day from 114 first-sand wells and 322 second-sand wells, Drilling program for 
1926 includes 31 first-sand and 76 second-sand wells. 

The last Annual Report mentioned the great importance to your company of the discovery of oil in the 
Lakota sandstone, 1050 feet below the second Wall Creek sand. There are now 10 wells drilled into this sand and 
5 wells drilled to the top of this sand on the company’s properties. Production has not been taken from this sand 
during this past year, these wells serving as a test, and we are preserving the oil for future production. This Lakota 
sand has proven to be highly productive, wells running from 250 barrels to more than 5,000 barrels per day. This 
reserve of oil in the ground will be drawn upon as needed and when it can be disposed of to best advantage. The 
value of the Lakota sand has not as yet been fully determined, so it is not reflected in the company’s balance sheet. 

The Sundance sand, below the Lakota, has recently been encountered on adjacent property with a well show- 
ing a production of over 6,000 barrels daily. This development gives further indication of the great reserves under- 
lying our acreage which have not yet been drawn upon. 

The company also had in storage on December 31, 1925, above the ground, a one-fourth interest in 10,916,441.09 
barrels, together with steel tankage and tank farms. : 

There has been considerable activity in Utah in oi exploration during the past year and this company has 
interests at Moab where oil has recently been discovered. Our acreage in this field is approximately 1,000 acres. 

The Southwest Oil Company, a subsidiary of this company, has a Government permit for 2560 acres on the 
Boundary Butte structure in the southeastern part of Utah. Our Report last year mentioned title litigation concern- 
ing this permit, in which the company received favorable decision in the Federal District Court of Utah and the case 
is now pending before the United States Supreme Court. We hope for a favorable decision in this case or the pas- 
sage of remedial legislation now pending before Congress. ; 

During the year 1925 Salt Creek Producers Association, Incorporated, paid dividends amounting to $3,517,599.84. 


STANDARD OIL COMPANY (INDIANA) has declared an extra dividend of 25c in addition to 
the regular quarterly dividend of 62%c payable June 15 to stockholders of record May 17. The same rate of divi- 
dends was paid three months ago which would indicate that the stock is now on a $3.50 per annum dividend basis. 


VACUUM OJL COMPANY has declared an extra dividend of 50c a share in addition to the regular 
quarterly dividend of 50c payable June 19 to stockholders of record May 29. This is the same rate as paid in the 
previous quarter. 


NORTHERN PIPE LINE COMPANY has declared an extra dividend of $1.00 a share in addition 


to the regular semi-annual dividend of $3.00 a share, payable July 1 to stockholders of record June 11. 


CONTINENTAL OIL COMPANY has declared the regular quarterly dividend of 25c a share payable 
June 15 to stockholders of record May 15. 


PRAIRIE OIL & GAS COMPANY has resumed dividends by declaring a dividend of 50c a share 
payable May 31 to stockholders of record May 15. The last previous dividend was paid July 31, 1925. 


STANDARD OIL COMPANY (NEW YORK) declared the regular quarterly dividend of 35c a share 
payable June 15 to stockholders of record May 15. 


SOUTHERN PIPE LINE COMPANY stockholders approved the reduction in the capital stock from 
$10,000,000 to $5,000,000. 
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4 61 to 59 while Prairie Oil sold from 56% to 531%, closing at 55. Vacuum Oil was also lower, 


9714, closing at 983%. 
The Salt Creek stocks held comparatively steady with Mountain Producers ranging from 
at 2474 and Salt Creek Producers from 30% to 31%, closing at 313. 


oa | DIARY FOR THE WEEK 


‘on MONDAY, MAY 10—Union Tank Car Company common and preferred stockholders of record in New York City for 
a a share respectively. 
> TUESDAY, MAY 11—Standard Oil ere, of New Jersey common stockholders of record for annual meeting. 
- «WEDNESDAY, MAY 12—Prairie Oil & Gas Company ex-dividend in New York City 50c a share. 
ca FRIDAY, MAY 14—Continental Oil Company ex-dividend in New York City 25c a share. 
Standard Oil Company of Indiana ex-dividend in New York City 87%c a share. 
Standard Oil Company (New York) ex-dividend in New York City 35c a share. 
SATURDAY, MAY 15—Atlantic Refining Company dividend payalle on the preferred stock. 
Continental Oil Company stockholders of record in New York City for dividend of 25c a share. 
Indiana Pipe Line Company dividend payalle. 
Prairie Oil & Gas Company stockholders of record in Independence, Kansas, for dividend of 50c a share. 
Standard Oil Company (New York) stockholders of record in New York City 35c a share. 
Swan-Finch Oil Corporation dividend payable on the preferred stock. 


RANGE OF MARKET 1919-1926 


MAY 8, 1926 


31 and Standard of Indiana sold from 635% to 65, closing at 6414. Anglo-American stocks were reactionary, the voting sell- 
ing from 17% to 16% while the non-voting shares sold at 16. Humble Oil declined from 67 to 63%, Ohio Oil from 


selling from 100% to 
243% to 25%, closing 


dividend of $1.25 and $1.75 
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Se eae Dacor iid a5 we Sua ee are eae ee c= A — May tS Apr. - a ea 
Atlantic Refining. . $100! $50,000,000! 20.00! 20 00/ 20.00! 20.00! +4.00/ 2. ppg cise BG yeh Bey tes scene : vo oe eee sige api es ae ee 
Atlantic Refin. pf....100/ 20,000,000)......|...... 7.00| 7.00| 7.00| 7.00| 7.001 7.00\Feb. 1, $1.75; May 1, $1.75........-./.0 07 ie | en eee eee oD - 
Borne-Scrymser..... 100) — 1,000,000} 20.00} 20.00} 20.00} 20.00) 35.00/¢12.00) 12 14.00|Apr. 15, $4-$4-$4........... Smieies <= Salen ey ioe eee tee oe feeb eb ae. | WET Oe eee ee 
Buckeye Pipe Line. ..50} 10,000,000/ 9.00} 8.00] 8.00| 8.00] 35.00| 6.75] 4. 4.00|Mar. 15, $1.00 and 50c; June 15, $1.00. . $1.00 | Quar June sae 24 May 2TAyr. 23 
Cheesebrough Mfg....25! 3,000,000} 10.50/ 14.00] 14.00] 10.50! 14.00! 17. ere 12}gi Mar. $0 JaCaad 2oer rt cia cauncarcesie ee ole a et Se | SE epee oer 
Gontinental Oil (Maine) 10} 35,051,920] .50/ 50, 50} 8734.25) 50! ¢ Sol $1.00(Mar. 15, 25c; June 15, Cs 25¢ | Quar. ne ie y Ab sete Mag 14 
Crescent Pipe Line...25/ 1,500,000] 3.00} 3.00} 3.00/ 3.00] 3.00| 26.13)......]......|........... ere eet bers eee oe ee teh ak: anaes 
Cumberland Pipe L..100/ 3,000,000) 12.00] 12.00 12.00] 12.00] 12.001}10.00| 12 Mar 1500s. <6. Se ee | ee 
Eureka Pipe Line. ...100 5,000,000] 22.00) 17. 13.00; 10.00; 8.00) 11.00) 7 .00;Feb. 1, $1; May 1, $1.. RIP SEREE RES os Std |S NS Ste ae eee | RO rene rr oes ees a 
Gal.-Sig. Oil old pf...100} 2,000,000 8.00! 8.00} 8.00| 8.001 8.001 8.00| 8 Oia 10s ee | Beara eee 
Gal.-Sig. Oil, n., pf...100} . 4,000,000; 2.00) 8.00) 8.00} 8.00} 8.00} 8.00) 8 00] Mar. 31, SAUD arcane ees seeeeiauel Soe hte tee Nicaea Sletten Mex ee : 
Gal.-Sig. Oil, com....100} 16,000,000 7.50|......|......\...... 1.00] 4.00] 4.00] 2.00)... ee er eee | ea aS a 
Humble Oil & Refg. . .25 72,916,650; 13.50) 10.00) $8.50; 8.00) 8.00) 71.20) 1. AM Jan. 2, 300; Apr. 1, 300; Ae. 15, 662/3% ps eres aso: | Sen see | ea | omens sacs : 
Hlinois Pipe Line....100) 20,000,000) 14.00] 16.00/ 18.00| 16.00] 14.00] 11.00) 12. 00 = Se a ee ee met BS Se ee Seco Gere es poe 
Imperial Oil, Ltd....... 6,491,852shs| 16.00! 39.0) 4.50} 3.00] 3.00] 4.00] 3. OOM ar IZ OSe sac ee ake ee Rote] See ew See ers ee ee 
Indiana Pipe Line....50) 5,000,000] 12.00} 9.50) 10.00! 8.00] 30. 8.00} 7 OFeb. 15, $1. May 15, $1 and $1....... $2.00 | Quar. |May. 15}Apr. 16} * Apr. 16 
Internat’! Pet. Ltd...... 7,118,188shs} 1.00) 1.00 .60) +.25 zi 25. : sOURF eb 1829005) sewicstcnee oa tos So ee ee eee pean ears Ota treet Fs ea Se Se 
National Transit. .12.50) 6,362,500) 2.00) 65.00 3.75} 3.50) 1.75) 2.00) 1. 426i Mar. 15256255 cas cenincmedi ae Sen ee en eee eee é 
New York Transit...100}  5,000,000| 22.00) 16.00 20.00) 16.00) 96. 10.00) 2. 2.75 Jan. 15, 75c; Apr. 1, $1.00. ........20.|...---|eceeee Pes ir, ea eS ee 
Northern Pipe Line..100) 4,000,000} 14.00! 10.00; 10.00) 10.00' 25.00! 10.00! 8. 6.00iJan. 1, $3; July 1, $3 and $1........ ++| $4.00 |S. A. July Cae ii 
Ohie Oe 25} 60,000,000} 24.00] 22.00) 20.00) 10.75) 10. 12.25) 1. 2.50) Mar. 31, 50c and 25. .... 22. secuseeeees- Anil ; Mtg. May 27|Apr. 27) 

Penn Mex Fuel...... 25 16,000, 000s = So) sles s es ee ee eis sf ea 
Prairie Oil & Gas.....25/ 60,000,000) 20.00) 26.00} 32.00] 22.00! 23.00! ts & 12.00] May 31, SOG. Pos he onic oe eats fare 50c [...5.. May ‘31 May 15 
Prairie Pipe Line....100) 81,000,000) 30. 12. 12.00) 12.00] 16.00) t8.00] 8. 8.00\Jan. 31, $2.00; Apr. 30, $Z.00...... ee ei eae ae Se aes ae 
Solar Refining....... 100} 4,000,000} 15.00 30.00] 50.00; 10.00) 16.00|{10.00] 15.00] 10.00]............. Pare Poarct eae | aoe a es 
Southern Pipe Line. .100 10,000,000) 22.00) 20.00! 17.00) 10. 8. 10 8 4.00jMar. 1, $1....... ae eS Sete sesieie tart eee | eee es a ee 
Bouth Penn Oil...... 100} 20,000,000} 20.00! 20.00) 20.00) 13. 4.50)......)...... 360) Mars 31° $1.50... occ ta oon sce oe | Sten eee 
Southwest Penn L...100/ 3,500,000! 12.00] 12. 8.00} 6.00} 7.00} 8.00) 7.00| 4. DO}April 1, $1.00............... TERE ws MES aE = ae SS emSeS. 
Standard Oil, Cal... .25| 237,910,850] 12.50] 18.50] 14.00 *50) 4.00! 12.001 2 2.00)Mar. 15, 50c; June 15, 50c........... 50e_} Quar. June 15 May 22, 
Standard Oil, Ind... .25| 226,322,708 24.00| 24.00| 28.00! 74.00} 4.00, 2.50; 2 6 Mar. 15, 6234c & 25; June15, 6234c&25c 87}4¢ , Quar. June 15 May 17) * May 14 
Standard Oil, Kan... .25} 8,000,000] 24.00] 24.00! 24.00} 24.00] 15.00] 42.001 i sacha Beta C ana Seon soe toes cae el ee Pepto teen oes | S ae oe 
Standard Oil, Ken....25} 16,920,809| 12.00] 12.00] 12.00| 12.00] *899 ¢4.00| 4.00] 4.00|Mar. 31, $1.00.......---0.--- Up eee. Bey 
Standard Oil, Neb...100| 3,012,400! 20.00| 20.00] 20.00 110.00) 20.00] 10.00) 10.00) 20.00)May 6, 50% Stock....2....seeceeeeee|cccesliceescfececccesfeceeeeesls 0... aes 
Standard Oil, N. J... .26 532,929,700] 20.00] 20.00] 20.00! {65. §.00) ¢1.00; 1.00) 1.00) Mar. 15, en ee Anl. | Mtg. ‘June 1May 11 * | ca 
Stand. Oil, N. J. pf. 100} 199,072,900)... 1.78| 7.00] 7.00) 7.00} 7.00] 7.00| 7.00|Mar. 15, $1.75........... pes teveresas|rica[ a Sete ee | fe ea 
Standard Oil, N. Y. . .25) 358,102,000] 12.00] 16.00] 16.00) 16.00] 16.00| t1.40| 1.40. 1.40)Feb.2, 257ostk; Mar.15, 35c; June 15, 35¢, 35¢ | Quar. June 15 May 15) * (May 14 
Standard Oil, Ohio ..1 14,000,000} 16.00} 16.00] 16.00| 16. 16.0) 10 00 10.00] 10.00|Jan. 1, $2.50; Apr. 1, $2.50............|......1...... | Pet eo it ei 
Stand. Oil, Ohio pf...100 7,000,000}......]...... 6.26} 7.00] 7.00 7,00) 7.00). 7.00| Mar. 1, $1.75; June 1, $1. i ee $1.75 | Quar. June Apr. 30) * ‘Apr. 30 
Swan & Finch........ 25} 1,722,931] 7. 6.005. aed ee Pe pee ere pias Sb YS tN Yeas se ees tose teat ee a eee precoras merrose | we SSA 
Union Tank Car....100| 24,564,400] 5.00| 7.001 7.00| 7.00 7.00 18 00 6.00) 5. 00] Mar. 1. $1. 25° Manet STDS oe akcs ce ck $1.25 | Quar. June 1 May 10, * May 10 
Union Tank Car, pf..100} 12,000,000)......|...... §.25| 7.00 7.00) 7.00) 7.00; 7.00) Mar. 1, $1.75; June 1, $1.75............ | $1.75 | Quar. June 1May 10, * iMay 10 
Vacuum Oil.......... 25! 62,199,950!/ 10.00), 8.00} 8.00! 8.00] 16.00, #2.501 3 75! 5.00'\Mar. 20, 50c & 50c; June 19, 50c & 50c $1.00 |Quar. June 19May 29, * 'May 28 
STOCK DIVIDENDS AND RIGHT S, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. t Dividends on new capital or reduced par value. t Dividends on old eapital. 

1920 1922 1922 1924 
Tniatgnal Pet — fone u's 100% sock ai. Alums Refining 900% stack didn S 8: Hens 00% ih, dae et n,pae to $28. —Chese.aftg—100% S. D. Red. tn par to $25 

: s. O. N, J.—100% fd. stk. at par. Par red. to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. Anglo-Amer. Oil—33 1/3% stock bonus. 

O. Ohico—100% preferred stock at ae Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400 7% stock dividend. Continental Oil—10% at $15. i 
ae Tank’ Car Co.—100% preferred stock at pare Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. imperial OL -Shatea*chan ned Socte pak watae: 
1921 Prairie Oil & Gas—200% stock dividend. poe Eytan pact sn Ae Oil & Gas"Parreduced to $25. 
Eeiperial: Oi, Ltd—10 eas e90. ice Vacuum Oil—300% stk. div. Red. in par to $25. Union Tank Car—33 1/3% stock dividend, 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O, Indiana—100% stock dividend. S. O. Calif.—12%4% at par. 


For the information of investors and others interested we have secured the best services to gather and ecmpile cech week's available publle information regarding the Standard Oil Stocks and present thee m 
this eireular. While we believe all coutained herein ie reliable we do not guarantee the accuracy thereof. 
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STANDARD OIL COMPANY OF NEW JERSEY’S report for the year 1925 is as follows: 


1925 
Total Gross Earnings from Operations........ eeeees $1,122,682,610.90 
Net Income from Miscellaneous Sources.......... CxS 22,837,893.42 


: $1,145,520,504.32 


Less: Costs, Operating Charges and General Expenses 972,693,627.48 


$ 172,826,876.84 


Less: Reserve for Income Taxes on 1925 Earnings.... 13,188,617.98 


~$ 159,638,258.86 


Less: Depreciation and Depletion............ $e ROE 48,406,903.85 
Consolidated Net Earnings...............e00. $ 111,231,355.01 
The balance sheet as of December 31, is as follows: ! 
ASSETS t LIABILITIES 
1925 Capital Stock: 1925 
Real Estate, Plant and Equipment............ $ 863,682,073.68 Preferrédcis. ce) seicadio pies aneticliied Saat $ 199,972,900.00 
Less: Depreciation and Depletion........-.. 349,369,763.90 GominGn” aseticn eens Sire hea eee 514,706,025.00 
$ 514,312,309.78 $ 714,678,925.00 
Tnvestments? 2 Accounts’ Payablel cis. sae anne tee eee 275,062,077.04 
Stocks of Corporation not Consolidated Herein 108,361,044.28 Reserved for «Income Waxest ures oat aes 16,022,712.24 
Government Securities and other Marketable Marine Insurance” Resérvestii':: sadcsieaueecee a eee 
Investments sisi) ywleni samee eters iw steye tera) ahs 50,753,422.54 Insurance’ Reservesiins susie cee Lat eae eee 14,181,775.21 
Miscellaneous; Property ss c.o.s ¢occelss olsreie ns slbhante 5,680,232.21 
ooo 305,266,564.49 
$ 164,794,699.03 Reserve tor Annuities tsk sae wen eee tee Ce rata ate 
Inventories of Merchandise. ......e.-ceeeeeree 294,231,374.49 Surplus; December 31,1924 ose. ee seareeen ce 278,260,965.78 
Accounts: Receivable: 2. 2028. oscsce ccc eseusns 384,055,958.93 Less: Income tax payments and other adjust- 
Cash on Hand and in Banks..... Saisie onan we 11,776,029.19 ments applicable to prior years ...........- 5,873,344.86 
272,387,620.92 
Add: Net earnings for the year 1925 ........ : 111,231,355.01 
Less: Dividends paid - 
On Common stock ......... 20,395,911.00 
On Preferred. stock .,.:..... 13,998,103.00 | 34,394,094.00 
) 76,837,261.01 
Surplus: December 31, 1925 ........¢-:ceeee ‘ 349,224,881.93 
Total, Assets! aemretstsistsncreste asaiss settee tele ate $1,369,170,371.42 Total Liabilities ...... hiayatadetd beercce era oesaeen $1,369,170,371.42 


Owing to the new form in which the 1925 report is presented, an exact comparison with the 1924 statement 


cannot be made. 


Earnings of the Standard Oil Company (New Jersey) and affiliated companies were $111,231,355 or 10.45% 
on the net assets of $1,063,903,806.93. After payment of dividends on the preferred stock the earnings available for 
the common stock were $4.72 a share, which compares with $3.30 a share in 1924, 


ATLANTIC LOBOS OIL COMPANY for the year ended December 31, 1925 reports sales of $600,299. 


After administrative and operating charges, the net profit was $197,390 compared with a net profit of $190,302 in 1924. 
Deductions of $1,063,423 covering depreciation, depletion, obsolescence, development work, abandoned leaseholds and 
expired rentals were made, leaving a deficit for the year of $866,032 compared to a deficit of $1,506,043 the previous 
year. The balance sheet as of December 31, 1925 showed total assets of $16,803,508. Plant equipment and lease- 
holds, less depreciation and depletion were valued at $11,750,357. Deferred assets and expenses were $3,808,747 and 
current assets were $1,244,403. Of the current assets $43,501 was in cash and $500,000 was secured loans receivable 
on call. The liabilities consisted of accounts payable $87,071; deposit on contract $5,000; common stock $15,755,918; 
preferred stock $10,000,000; deficit as of December 31, 1925 of $9,065,721; minority interests $21,240. 


During the year the company produced from its wells in old Amatlan and Tepetate fields 423,318 barrels of 
light crude and purchased 127,461 barrels, The dismantling and salvaging program discussed in last year’s report was 
continued. Drilling activities in the Hacienda de la Aguada were suspended upon completion of well No. 11 which 
was reported dry at 5,250 feet. Since that time the company has conducted extensive geological studies of the 
entire hacienda with the hope of locating an oil bearing structure higher than was heretofore known to exist. The 
results to date are deemed sufficiently encouraging to resume drilling and it is probable that another location will be 
made in the future. Further geological studies were made in Lagartero-Cebadilla-Cahuayotes areas, and a well is now 
drilling at 3,010 feet. 


WEEKLY PRODUCTION REPORT — Daily average gross crude oil production in the United 


States for the week ended May 8th increased 3,950 barrels daily, according to estimates of the American Petroleum 
Paes ae ene Lp pot the ers Ase cela barrels. Kansas increased 2,550 barrels, Oklahoma 
increased 2, arrels, West Central Texas and the Eastern fields each increased 1,000 b 1 hil ‘ i 

Colorado declined 3,500 and 1,000 barrels on daily average. ae et Bie NV CoN ae 


Imports of crude and refined oils for the week averaged 187,428 barrels daily compared with 191,643 barrels 
in the previous week. : 3 

The American Petroleum Institute estimates that gasoline consumption in 32 States during the month of 
March as indicated by reports made by wholesalers and dealers in various states under provision of gasoline tax laws 
or gasoline inspection laws, increased 21.9% over March, 1925. Indicated consumption in the same states for the first 


quarter of this year totaled 870,648,000 gallons against 721,219,000 gall i j i 
Be a0 420,000! cation ce coca gallons in the same period of 1925. The increase 


ANGLO-AMERICAN OIL COMPANY, LTD.—capic reports from London state that the net profit 


for 1925 was £1,393,425 after depreciation, taxes, etc., compared with £1.47 i ivi 
was £718,425 against £874,858 in the previous year. Q ee SS I ee eee cute 


A final dividend for 1925 of 2s.6d. has been declared payable on presentation of coupon No. 32 
May 27 at The Guaranty Trust Co., New York City at the rate of 6034¢ per share, United Since cuepeneat Tee 


dends for the year amount to 4s. or 20% on £1 par value stock. In M 192 i 
dividend per share, since which time a stock dividend of 3314% has been at biecae ar aA EES Fo 


The ample facilities of our office are at your disposal for the execution of orders in stand 


Insert to Weekly Summary of May 15, 1926 


CARL H. PFORZHEIMER & CO. 
25 BROAD STREET NEW YORK 


NEW BRADFORD OIL COMPANY’S balance sheet as of December 31, 1925 compares with the 


previous year as follows: 


ASSETS LIABILITIES 

Current Assets: 1925 1924 Current Liabilities : 1925 1924 

RBS iels cro isceic ees per cake v0! Sin $ 201,267.06 $ 227,565.93 Accounts Payable .:........ Se 31739148 were e eb ateiere 

Interest Receivable ........ D434 bo ier etal 3s isie eho ere Dividends Payable .......... SOG. 28 a ees ated oahare Nica 

Accounts Receivable ........ ss aeeeves 35,180.79 : : 

Notes Receivable ........... 4,848.59 - 141,904.84 Capital and Surplus: 

Dividends Receivable ....... 102,420.80 96,895.05 Capital Stock Outstanding... 5,323,686.40 5,323,686.40 
I i ILLES Miigioteinicra eiiecaicle ae ce ie 2,319,387.05 2,051,914.21 
nvestments: 

Stock of Other Companies... 7,466,150.99 6,874,054.00 

$7,775,031.21 $7,375,600.61 $7,775,031.21 $7,375,600.61 


Remarks of the President, James Owen, accompanying the report are as follows: 


“During the past year your company increased its holdings of stock in The Mountain and Gulf Oil Company 
and in the Salt Creek Consolidated Oil Company, so that we now own over 51% of the stock of each company. This 
is reflected in the balance sheet in a substantial increase in investments. Dividends of sixty cents per share were 
paid by the Salt Creek Consolidated Oil Company in the year 1925. On April 15, 1925, the Mountain and Gulf Oil 
Company paid a quarterly dividend of three cents per share, which rate was continued, making total dividends of 
nine cents per share for the year. On July 15, 1925, your company paid its initial dividend of twelve and one-half 
cents per share quarterly, and continued this rate through the year. The position of both of the controlled com- 
panies showed a considerable improvement during the year and the outlook at this time appears favorable.” 


STANDARD OIL COMPANY OF CALIFORNIA announces that consolidation with the Pacific 
Oil Company has been completed and the consolidated corporation is now distributing its stock to stockholders of 
the Standard Oil Company (California). The old company will pay no further dividends and holders of certificates 
are requested to turn them in to the Equitable Trust Company, New York City, or Anglo-California Trust Company, 
San Francisco for the stock of the new company. 

The consolidated statement of the Standard Oil Company of California, including earnings of properties 
acquired from the Pacific Oil Company, for the year ended December 31, 1925 shows net income after depreciation, 
depletion and income taxes of $43,629,295 equivalent to $3.46 a share on the 12,602,434 shares of no par value stock 
issued. In 1924 similar net earnings were $35,606,629 or $2.82 a share on the same number of shares, 


SOUTHERN PIPE LINE COMPANY ’S stockholders have been notified that the transfer books of 
the $100 par value stock will be permanently closed June 1 and after that date no dividends will be paid on such 
stock. Stockholders are requested to send their stock certificates by registered mail to the Company and directors 
have authorized the payment of $40 per share from the capital stock reduction account. Checks will be mailed with 
the new certificates of $50 par value on or about June 25. The transfer books on the $50 par value stock will not 
be opened until August 2. 


STANDARD OIL COMPANY (NEBRASKA) has declared a semi-annual dividend of $1.25 and an 


extra dividend of 50c a share on the new $25 par value stock, payable June 19. Books close for the dividend May 29. 
The company issued 6 shares of $25 par value stock for each former share of $100 par value so that placing the new 
stock on the regular semi-annual basis of $1.25 a share is equivalent to $7.50 semi-annually on the old stock on which 
the payment was $5.00 a share. The two dividends just declared, amounting to $1.75, are equal to $10.50 per share on 
the old stock. . 


PRAIRIE PIPE LINE COMPANY shipped an average of 144,432 barrels of oil daily in the month of 


April or a total were 4,332,971 barrels for the month. Total shipments for the first 4 months of the year amounted 
to 17,179,809 a daily average of 143,165 barrels, compared with 18,103,628 barrels in the first 4 months of 1925 or a 
daily average of 150,863 barrels, 


IMPERIAL OIL COMPANY, LTD. has declared the regular quarterly dividend of 25c a share, 
Canadian currency, payable June 1 to registered stockholders of record in Toronto May 15th. On the bearer shares, 
the dividend is payable on presentation of coupon No. 6 at the National City Bank, New York or the company’s 
office in Toronto, Canada. : : 


STANDARD OIL COMPANY (OHIO) has declared the regular quarterly dividend of $2.50 on the 
common stock, payable July 1 to stockholders of record May 28. 


STANDARD OIL COMPANY OF NEW YORK’S 5ooks will close on May 15 for the annual meet- 
ing which will take place May 27. 


SOLAR REFINING COMPANY has declared the regular semi-annual dividend of $5.00 a share pay- 
able June 19, to stockholders of record May 29. 
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MARKET FOR THE WEEK 


The market continued generally dull with irregular price changes. 
the settlement of the British strike and the declaration of the dividend. 
stocks were in supply and showed further weakness. 

Among the leading issues, Standard of Indiana ranged from 63%4 to 64%, ex-dividend, 
New Jersey sold from 45 to 4314, closing at 44, off 1. 
California old sold from 53 to 54%, closing at 5314, off 34. 


In the Salt Creek group, Mountain Producers sold from 2434 to 24% and Salt Creek Producers from 31 to 30%, 
while Salt Creek Consolidated sold from 8% to 8%, 


MAY 15, 1926 


Anglo American shares were stronger on 
Galena Signal Oil common and preferred 


closing at 64, up %. 
New York ranged from 31 to 31%, ex-dividend, up 34, while 


DIARY FOR THE WEEK 


MONDAY, MAY 17—Mountain Producers Corporation annual meeting in Wilmington, Delaware. 
Standard Oil Company (Indiana) stockholders of record in Chicago for dividend of 87%4c a share. 
Standard Oil Company (New York) special meeting of stockholders to vote upon the acquisition of General Petroleum Corporation. 


FRIDAY, MAY 21—Standard Oil Company of California ex-dividend in New York City 50c a share. 
SATURDAY, MAY 22—Standard Oil Company of California stockholders of record in New York City for dividend of 50c a share. 
NOTE—Standard Oil Company (Nebraska) sold ex-stock dividend 50% on Friday, May 14. 


RANGE OF MARKET 1919-1926 


2 Week ended May 14, 1926 | May 14, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY | High Lew Last Paes Bid Asked | High Low | High Low |High Low| High Low| High Low| High Low| High Low | High Lew 
eto Amer. Voting... .. 17%| 16%4| 1734/4 1341 1734] 17%] 103% 16 44 12646 18, |18% 4j149%4| 19%] 13%) 25 | 16%) 22 144] 31 | 15%4| 37 
ce. Non-ot's Re w7l azul a7zwl+ 134) 1734 1756 18%! 16 19% TG LEEA I Ka aL BS ahem gO eine at aoe is Kora Mle tag a 
Atlantic Refining Co...... 11734) 114" | 116%4)-+ 94) 116° | 11694) 12044) 97 |117%4| 9534)1404/7834)160 | 9894|t1550/t920 |1120 j810 |1650 [900 [1740 |1088 
Sea RE ie ce ee 11634] 11714] 11744] 1155¢|12014/113141118 |108 |12034/115 11934113 4liid3gli08' liisigliod’ “liisi; i 
ee “I 1h ho ra (PR UA Bas th 230 "| 2404] 25°4| 226 “laa “i208 “264 [150 [158° *[110 G15 [$335 |385 [825 [490 [300 [615 "400 
Pipe Line C BS 5S |S Ae Yea 53 | 53141 5934] 53 | 72 | 5334185%4| 51 | 94 | 69 [110 | 83 | 88 | 70 |i02°'|'80 lide 
¢ esebrovsh Mie 1a Oa Cae es eR RAO 66 | 67 | 73H) 65 | 74 | 4834134 480/42 j2a4i240 [205 |240 177 [200 [125 [275 |170 [350 [240 
_...... | 2186)* 2034,* 2034 * 2034\* 2074] 25%! 1934 3144] 2174|t14 [944] 1534 bis 18h "5% “io” “BV iddsl 634] iis 
pensar cic AE Nc os Mee Wl ct sd aca 7% 10% 20 |1134) 25° | 1334/44 ie 24 | 33°°| 26 | 41 
yi2 | 112 | 112 |-3''| 112 | 115 |.137 |-110° [156° |i 109 |117 | 80 igs [fia 20 180 ats [170 {118 240 
. ‘| 49%} 4936] 4914!+ 1241 49 | 51 | 6334) 473! 96 | 61 [105 | 74 116 | 87 [10435 7316 105 | 70 [158 | 74 195 
ugeka Dipe Line Coreg] 83°] 75 | 78Scl— 7341 68 | 78 | O73 7 ase | 95 (416 (114 (116 [108 |114”*|104 86 [112 | 90 |145 
slena-Sicnal Oil/newpid.| Si | so | 80. |—5 | 69 | 78 | 94%] 78 [105 | 88 |106 |100 |110 [104 |108 100 io | 83 {108 | 88 lite 
Galena-Big. Oi! Co, Com. .| 20/4) 17!4) 17}4\— 2%) 15 18 8246| 17141 65 | 23% 0 1410346 78 | 55 | 62 | 40 | 55 | 81 | 97 | 39 |143 
Humble Oil & Refining... {| 6434 624 POR 4] 6324) 6426) 9094) 8245] 05 | 4234 /4B54\34)4) 41 | 28 273 13 260 |150 (350 (228 |tsso 
; 64 a Vey 8 77 am a ae 
Hamble Oil, Now WL... J) 7 | 143] 143 |— 1°] 142) || 43 14446] 1343¢/1543¢1127 [161 |1z1 [171 |115 fros {158183 |141 |1s2 [145 |a00 
etestal Oil Co., new. . 3614} 3434} 3554+ 14| 3514] 3574] 388] 3246/t136 |t1194/119 |984¢/123 | 92 [131 | 98 [115 | 76 |162- | 90 |..... 
i" “pee Wed ROM OTE ccislerselecsialec: Beh eee ere deem i oe foes Le, 
indiana Pipe Line Co.. 64 64 GF fe... 6314} 6414; 70 58 | 84 | 57%/100 103 | 78 |110 | 82 78 107 
Internatione! Pet. Co.. oa) 3234) 3144] 3134\— 5% 3134 31%| 3514| 2834) 3534) 223412454 18% 24%4| 1834] 27%) 14 17% Oo 8 ai 77 
N 15%) 15%4| 15%)— ¥M| 154) 16 | 20%) 1556) 2544) 1674/2574|20%! 29 | 103s] 3135] 28 | 3034] 23 40 
National Transit Co.......| 1374) 35/51 46° |..../4} 4534] 47 | Bit] 30°°| 70°] 4054] 97 [64sgiias | 70° |a1e “1s |167 “|115 190 |181. |a08 
INocthern Pipe Line Co... .|--- + -[--22-+[--22-+[eoeees 75 77 8014] 7084) 88 | 6744|1074| 72 |111 | 95 (125 | 91 {101 | 83 |105 | 90 /217 
ai ae \ 60] 59 | 59 |— Je] 58 | 5024) 67%} 59 | 75%) 6014|7044) BB | 8534) 4894/3865 |t256 [820 [222 [802 |258 405 
NT a Fos Ci oe Ne On ae coheed meee 17 | 18%] 23 | 15 | 44 | 19 |45%| 27] 40 | 10341 45 | 16 | 40 | 16 '|'82°°|'32°"|'87° 
Poon, Mor. Fuel Cones + lie 55°") 5a5glk bA7g14  3gl* 5414l* 55 | 60% 48 |12504|t200 t260|ti9s\a7a |152 ”[g7s0 |gsis |sos aes |732 420 o18 
as eeee 65 454 
: te pe 124 | 12314] 124 [+ 44! 12414] 125 | 12734) 12214|1298% 106 “(111 |100°|117 | 98 $324 |$225 [249 150 [282 |171 [a24 
spigar igs =| 108) aye. 197 | 200 | 212 | 191 |259 |200 |225 |170 |212 |161 ($420 |{335 |425 [330 [440 (335 (415 
BT 1e 67s | OZ. es 66141 68 | 74%] 6131103 | 63 |100 |803s|116 | 87 |i10 | 75 (121 | 70 |170 | 97 |182 
152, | 152, | 152, | 4. | 152° | 154, | 1e7" |) 149, |197_ [139 |176 /117 [196 [100 [240 144 |266 |150 (355 |231 |s48 
3814| 3734] 3814|— BOURGET ATIC AS aod Uae Ie, gti cO% sles aie e alee seria ce cs leas ce te ine Sis 
wenn, $20 pap i Seresel Basin ee Be | ee areal oe tea | 89 86°" | a6’ "|°7034| 6034) 75° "| 80° "|i00° "|" 8a" “iis 
Oil Co. of Cal..... \ 54/3] 23, 53 ¥4\— 4 pee 53% 62} 51% 674 3 lee 3415534 64% 47}4)1138 [192 1324 |t280 860 [288 [238 
: ey 531%) 5254) 5334\— Ml 53% 
andard O11 Co. 0 Ind.. iP 6455] 63ig\* 64 |-+ 361" 6374|* 6414] 7046] 6144| 7034| 5934/6834|5434| 6974 4024|2135 [383 14 93%) 60 60% rene fee 620 (850 
Btandard Oil Co. of Kan. {| 271<| 2634] 2624|— %] 26%] 27 | 3636) 25 | 46 | 3034|5034|3246| 5634) 364 $700, 1800 eas [520 |720 “ito evo 
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pa so: i 30% eee i? Al 304 3094 36 | 283% 35 | 24}¢i273g110%4! 25341 15341 22 133 1554! 944 15 Senes 
a Ex.-Div. - ** New Stock. + New capital or reduced par value $ Old Stock, 


Atlantic Refining. . .$100| $50,000,000 


a 20 9. 00; nistens © e1e 10 ere we ‘ 

Atlantic Refin. pf....100 20,000,000 ee 7.00 7.00} 7.00/\Feb. 1, “$178; May 1, SU Siremcas aa es ccesloone sp apes alate [a4 bloke etm 

Borne-Scrymser. ....100 1,000,000 20.00 : 12.00 14. 00) Apr. 15, $A-GA-GA.. 10:00 0.0 ois 0.0 mums ecces weer eslevee ee Eee eeeeelesoe eseecle Cs ee 
Buckeye Pipe Line. ..50) 10,000,000 8.00 . 00 4.00|Mar. 15, $1.00 and 50c; June 15, $1.00. .| $1.00 ‘Gum June 15j/Apr. 24/May aiapr. 23 
Cheesebrough Mfg.. . 26 3,000,000 14.00 ae 12h Mar. 31, 75¢ and 256. <tc o's onsrae ele eo 0 o ew 

Continental Oil (Maine) 10} 35,051,920 .50 $.50} $1.00 Mar. TO peoee Une S, BICr date cos hale 

Orescent Pipe Line...25| 1,500,000] 3. 3.00 : 3.00) 26.13]...... MeL aie aistesiow #6 gua crane ere 50 Oo am eomioine a he mealhiavere occ ghee see | ici Le 
Oumberland Pipe L..100} —3,000,000| 12. 12.00} 12.00] 12.001f10.00 12-00 12.00) Mar, 45, $900.0. n.sccomsaineemmesccleneccclsccs[ecco scl tesscccll ed 
Bureka Pipe Line....100) 5,000,000! 22. 13.00; 10.00; 8.00) 11. 7.00).-4.00\ Feb. il, Sls May-l, Shits ic ve as tok bsmeslia oo oohac ania lacs eo oahi nero: whales neteoe some 
/Gal.-Sig. Oil old pi...100 2,000,000; 8. 8.00 -00} 8.00) 8 8.00 8.00) Mar. 31, $2.00: ccicts am at siamie inne Senses eo rceslecceee Apnea ana tigalella an sid wae 
Gal.-Sig. Oil, n., pf...100 4,000,000 2. 8.00 .00 8.00 8. = QU Mar. 3i, SE.OD ccccat nec we alanis cesta mame ie eeeseelsesecoee oe sees wetted eeaeeeerig see eeve 
Gal.-Sig. Oil, com....100} 16,000,000) 7. ateeg a lusgaciets Gap Ole sO) @,00Ne a OOS ac grey i i Seed, coon aes oat ee ee Perret 1 BPR as A Cr ANG pace tome 
Hamble Oil & Refg...25} 72,916,650) 13. {8.50} 8.00) 8.00) 11.20) 1.20) 1.20hy,, 2 300; Apr. 1, 300; Apr. 15, 663/3% rts.|......|...... iste Corsi oirese chlct Seaa eee € 
Hiinois Pipe Line... . - 20,000,000) 14. 18.00} 16.00; 14.00; 11.00) 12.00) 12.00 rae oc dd eve vaslantee ceemigumaene dcpuletreaslonace ol camegumeltoe asives ve isl cout ee 
Imperial Oil, Ltd....... 16,491,852 sha! 16.00 3.00} 3.00) 4.00) 3.00) 1.00 an. Lace Tey 25¢ mii Pare Rese 5 25c |Quar.|June 1! CouponNo.6 ‘June 1 
Indiana Pipe Line.... 5,000,000; 12.00 8.00} 30.00 8. 7.00 Roteee 15, $1. May 15, $1 and pL Aiea eae Pet 5 2 ROMs 6 Me Re ore sdhs ss seita ak oo tatee 
Internat’! Pet. Ltd......|7,118,138shs| 1.00 sR BO) BB 98) Reb 155 25 acne mere acvncint uae bot vi olccesoslc oun Hee aoe Sher avers re 
National Transit. .12.50 2.00 3.50 1.75 2 00 1.5 1.28 Mar. 15, 25c. RB Sap eatin Bn yg) ew laleee ts eee elereesceslocs eesece 

Mew York Transit. ..1 | 22.00 16.00] 96.00, 10.00; 2.00; 2.76i\jan. 15, 75e: Ape. 2, $1.00. ...0ccecocc/...e.cfeeeee, FRAN H Seeme! Bewes 

_ Northern Pipe Line. .100 14.00 10.00} 25.00) 10.00) 8. . OOijan: 1,.$3; July 1) $3 and $1.05... $4.00/8. A. July June 11 

Ohio Oil............. 24.00 10.75| 10.00) 12.25 50) Mar. 31, 50c and 25e.nesveesmmeveeeere} Ant. | Mtg. [May 27/Apr. 27}....-.++]-.2.-+0: 


Prairie Oil & Gas... 26.00) 32.00] 22.00 23.00! 48.00] 8. 1073, at er. we ae oes eee nee Pere te 15] 
Prairie Pipe Line... 12.00] 12.00) 12.00) 16.00) {8.00} 8. 8.00j)Jan. 31, $2.00; Apr. 30, $2.00 sofas | wets Pee ce ae hee | fade a We al eh 
Solar Refining....... 30. 60.00; 10.00) 16.00/+10.00; 15.0 20-00) Tire 49; $5.00 oe eee is cue ie se $5.00|S. A. June 19May 29 June 11 Naa 27 
Southern Pipe Line. . 100 20.00} 17.00) 10.00; 8.00) 10.00); 8.00, 4.00) Mar. 1, $1. ene cme.s cacwecmeccsceoees -/$40.00]...... June 25|June 1'Aug. locaatesee 
South Penn Oil ooceee 20.00 20. UU 13.0 4. DUR esis eteiclc-ersieinis 1. wu Mar. 31, $1.50. O(® C}0 O10 Op ew omens ewieme cic eo]. oo i a Ce ee ee ee ere re ey eeerlescscvee 
Southwest Penn L... 12.00) 8.00 oe 7.00} 8.00 OO ADH 1551.00. 5.300 cs otk v ed iwetsccsileeeoels Ficae | SETAE Ve eo eeea PR | pene a 
Standard Oil, Cal....... £3.50) 14.00} *3'o0i 4.00] ¢2.00) 2. Mar. 15, 50c; iad 15, 50c...........| 50¢ | Quar.|June 15/May 22} *  |May 21 
Standard Oil, Ind.....2 226,322,708 24. 4.00) t2.50) 2. 80 Mar. 15, 62%4c & 25c; June 15, Ce ess 8714c | Quar. June 15 May 17 * |May 14 
Stendard Oil, Kan.... 8,000,000 24.00| 24.00} 24.00 ree 12.00) 1.00)......}.... sip vs es:cokwbemssiacsceuareicten csmne el ie ee BOS Meats ary bat ey PON i 
Standard Oil, Ken.... 16,929,809 12.00) 12.00) 12.00) “sso! t4.00: 4. .00 Mar, D1; SI OO ss cvdincaus squmacansterseu ction gilo eee a eee ee ee CR Sa ea aS 
Standard Oil, Neb... .25 4,518,600 20.00) 20.00|t10.00} 20.00) 10.00) 10. -00) May 6, 50% Stk.; ¢June 21, $1.25 & 50c, 1.7518. A. June 21 May OA agit May 21 
Standard Oil, N. a Fe . 26 632,929,700 e 20.00 20 .00 5. 1 Ui $.00 fl .00 1.00 1. vu Mar. 15, 25e... 226 © Ome oferw eTiteiasciaeoeoe ess Anl. Mig. June 1 May 11 - eeeeveee 
Stand. Oil, N. J. pf..100} 199,972,900)...... 1.78) 7.00), 0,00) F005. 7.00) 700) «7 00) Mar. 15, $1.75. codes cin iemta sen Seco welos tosh us ch tomie 6 \coe Domb mace ape 
Standard Oil, N. Y. ..25 358,102,000 16.00) 16.00} 16.00] 16.00) f1.40} 1.40) 1. at Feb. 2,25%ostk; }Mar. 15,35c; June 15 ,35¢ 35c | Quar.|June 15|May 15,May 28) jMay 14 
Standard Oil, Ohio ..100] 14,000,000 16.00} 16.00] 16.00) 16.00)t10.00) 10.00} 10.00)Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50) $2.50|Quar. July 1\May 28)  * |May 28 
Stand. Oil, Ohio pf...100} 7,000,000 6.25} 7.00; 7.00) 7.00); 7.00 fi OG} Mar. 1, $1.75; Jume 1, $1.75...........| $1.75 Quar.|June 1j/Apr. 30 = [Apr. 30 
Bwan & Finch........ 1,722,931 .00; 8.00)...... NA rid Got so) ae oases Sire ed ban foe wie aya ibrar pce wrciotetesa an ots cia etme eS Sic mettle A eee eed en epee Se ae Pint tack zoe 

Union Tank Car. . 24,564,400 7.00| 7.00! 7.00) t6.00 ‘: 00) Bi UU} Mar. 1, $1.25; June 1, $1.25............ $1.25 | Quar. |June 1 May 10 £ May 10 
Union Tank Car, pf..100} 12,000,000 5.25) 7.00, 7.00} 7.00} 7.00) 7.00) Mar. 1, $1.75; June 1, $1.75............ $1.75 | Quar. June 1)May 10 : May 10 
Vacuum Oil.......... 25! 62,199,950! 10.00} 8.00} 8.00); 8.00! 16.00} t2.50| 3.78) 8&.00)Mar. 20, 50c & 50c; June 19, 50c & 50c/ $1.00 Quar. |June 19May 29 * May 28 

STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. ® Holders of record. t Dividends on new capital or reduced par value. t Dividends on old eapital 

. _,, 1920 1922 1922 oy 
ee OF, Bet 100% et $5 100% seg Atlantic Refining —900% stock dividend. S$. 0. Serra diy, Red, in par to $25. Chese. Mig.—100% S. D. Red. in par to $2! 
S. O, Indiana—150% stk. div. Red. in par to $25. Camnterinnd Pine Line—100% stock dividend an Reduotic $25. Siete ee oe i 1925 
PE os x em Bs pit debe Aca var eect to $25. Humble Ol-—75% stk. div. Par red, to $25. Ss. O. Nee ene be te dividend. ‘ 5 Anglo-Amer. Oil—33 1/3% stock bonus. 

lo red stock a : . os ; 7 
Union Tank Car Co.—100% preferred stock at par. Pagie an ig ese nap rab igraed be ey ° OL ee nae aie oa Eee aes to no par valu- 
Imperial Oil, Lea. Lae $50, Pearce Pipe Line—200% stock dividend, Union Tank Car—50% stock dividend. Prairie Oil & Gas—Par reduced to $25. 
0) Calif Par reduced to $25. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. Union Tank. Car—33 1/3% stock dividend. 

S O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—1214% at par. 


For the information of investors and others interested we have secured the best services to gather and oompile eaek week’s available publie imfermation regarding the Standard Oil Stocks and present them in 
(xis cironlar. While we believe all comtained hereim is reliable we do not guarantee the accuracy thereof. s 


CARL H. PFORZHEIMER &CO., -~ - 25 BROAD STREET, NEW YORK CITY 
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CARL H. PFORZHEIMER & CO. 


‘SPECIALISTS IN STANDARD OIL SECURITIES 


a 28 BROAD STREET | 
TELEPHONE sas4 HANoveR=—_i<§$‘ a<+&$sW:C<(iésé«<‘N PW YORK CITY 


MAY 22, 1926 


CRUDE OIL PRICES ADVANCED — Ali grades of Mid-Continent crude oil were advanced 


25c a barrel on May 15. The new schedule of prices begins at 28° for which $1.65 is paid and advances 8c for each 
degree to 52° and above, which is $3.57 a barrel. Panhand!e (Texas) crude was advanced 10 to 25c a barrel. Gulf Coast 
grades A and B and Mirando crudes were advanced 10c a barrel. Following the advance in Mid-Continent, Salt 
Creek, Wyoming crude was advanced 25ca barrel and Ohio Oil advanced various grades of Wyoming crude and Artesia, 
New Mexico, 25c. All grades in the Middle West fields, excepting Wooster were advanced 25c a barrel. Wooster 
crude was increased 20c. In the Louisiana and Arkansas fields various grades in Caddo, Homer, Haynesville, 
Eldorado, Bull Bayou, De Soto and Crichton were advanced 25c. Smackover and Cotton Valley crudes were ad- 
vanced 10c a barrel. Stevens-Columbia crude was increased 15c. In the east, Cabell, Somerset medium and Som- 
erset light were advanced 20c a barrel to $2.40, $2.50 and $2.65 respectively and Corning and Ragland crudes were 
advanced 10c a barrel. 


GASOLINE PRICES ADVANCED — Gasoline and kerosene prices were also advanced in various 


sections of the country following the advance in crude oil prices. Standard Oil of Indiana, Standard Oil of Ohio 
and Standard Oil of Nebraska advanced gasoline and kerosene 1c a gallon throughout their territories on May 17. 
Gulf Oil inaugurated an advance of Ic a gallon in tank wagon price of gasoline on May 20 following which Standard 
Oil Company of New Jersey advanced gasoline 1c a gallon throughout its territory. Sinclair Refining followed the 
advances of Standard Oil of New Jersey. Standard Oil of Louisiana advanced the tank wagon price of gasoline lc 
a gallon in Louisiana and Arkansas. In the wholesale markets motor gasoline was a shade lower in the early part 
of the week, but prices advanced and the refinery market is now around 12% to 13c a gallon. Kerosene 41-43 water 
white was slightly higher at 10%c. Higher prices also prevailed for fuel oil in the Gulf Coast fields. 


STANDARD OIL COMPANY (NEW JERSEY )—tThe following extracts are taken from the 


annual report to stockholders: 

The company produced last year slightly more than half of its crude requirements, or 71,924,683 barrels (197,- 
057 barrels daily). Gross domestic production was 41,117,621 barrels (112,624 barrels daily). The main trunk pipe 
line system comprising 2,156 miles transported and delivered 86,538,652 barrels of crude oil (234,300 barrels daily) 
in 1925. The development of commercial production in Colombia, financed by a subsidiary, and the construction of 
a pipeline to tidewater, financed by American and European investors, represented a total outlay of more than $45,000,- 
000 before exports of oil were possible. It is the opinion of the Board that these investments will prove remunerative. 

At the close of the year, the Company owned and operated under the American flag 35 tank steamers of 429,000 
tons, and 47 vessels of 440,000 tons were owned and operated by foreign subsidiaries. Of the 16 new vessels contracted 
for abroad for foreign subsidiaries, only 6 remained to be delivered. 

Last year 139,000,000 barrels of crude were processed. An average of 317,764 barrels of crude per day was run 
in the domestic plants and an average of 63,503 barrels per day in foreign plant. There was also produced a total of 
2,200,000 barrels of natural gas gasoline. 

In 1925 the company directly supplied 547,893 domestic consumers and 756 industrial consumers in 180 towns 
and cities with natural gas. In addition gas was also sold wholesale. Total volume of gas delivered last year was 89,062,- 
758,000 cubic feet equal to 4,453,138 tons of coal in heat vaiue. 

On December 31, 1925 there were 28,236 common and 35,627 preferred stockholders. At present there are some 
80,000 registered holders of both classes of stock. On February 24, 1926 trustees of the stock acquisition plan distrib- 
uted 884,002 shares of common stock to 16,358 employees, over 20,000 employees are participating in the second stock ; 
acquisition plan. 3 


STANDARD OIL COMPANY OF NEW YORK 4t the special meeting, stockholders approved the 
acquisition of the General Petroleum Company on the basis of 2 shares of Standard of New York for 1 share of Generai 
Petroleum. The authorized capital stock was increased to $437,500,000 from $375,000,000, this being necessary to 
carry out the provisions of the merger. 

General Petroleum Company’s stockholders also approved the merger with Standard Oil Company of New 
York and the merger has been found, by the Department of Justice, to involve no violation of the Anti-Trust Laws. 


E. R. Brown, president of the Magnolia Petroleum, was elected a director and vice-president of the Standard Oil 
Company of New York, succeeding L. I. Thomas. 


WEEKLY PRODUCTION REPORT—The American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended May 15 increased 4,950 barrels to 1,999- 
000 barrels daily. 

In a summary of changes in stocks at refineries east of California for the month of April covering approxi- 
mately 77% of their operating capacity, there is shown a net increase in stocks of 770,000 barrels. Stocks of crude 
oil and kerosent increased during the month, stocks of gasoline, gas and fuel oils and other products fell off. 


Gross pipe line and tank farm domestic crude oil stocks east of the Rocky Mountains decreased 2,467,000 bar- 
rels in the month of April. 
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REGULER DIVIDENDS— Cumberland Pipe Line Company has declared a dividend of $3.00 a share, payable June 15 to stock- 
holders of record May 29. National Transit Company has declared a dividend of 25¢ a share payable June 15 to stockholders of record May 29. 
Standard Oil Company of New Jersey has declared a regular quarterly dividend of 25c a share on the common stock and $1.75 on the preferred 
stock payable June 15 to stockholders of record May 27. Illinois Pipe Line Company has declared a semi-annual dividend of $6.00 a share payable 
June 30 to stockholders of record May 27th. Chesebrough Manufacturing Company has declared an axtra dividend of 25c in addition to the regular 
quarterly dividend of 75c a share payable June 30 to stock of record June 10. This is the same rate of dividends as paid in previous quarters. 


MARKET FOR THE WEEK 


Announcements of general advances in crude oil and gasoline prices had little immediate effect on oil securi- 
ties, although there was some strengthening of prices toward the close of the week. 

Following the ratification by stockholders of the Plan for merger of the General Petroleum Company and the 
Standard Oil Company of New York transactions in the latter stock was in large volume, although the price 
showed little change. Standard of New York new “when issued” stock was also introduced to trading. 

Atlantic Refining continued strong, selling from 116 to 12534, closing at 123%4. Standard of California 
showed an improvement while Standard of Indiana and New Jersey held steady. Standard Oil of Ohio sold off 
from 307 to 292%, closing at 300. Galena Signal Oil preferred stocks continued to show weakness, the old pre- 
ferred pe tes core a points ae the new preferred 10 points. j 

n the Salt Creek group, ountain Producers sold from 2434 to 2 il 1 
30 to 3034, closing at 3007 3g to 25 while Salt Creek Producers sold from 

The advances in crude and refined prices should result in further increases in earnings and make still stronger 
the position of representative oil securities, which appear to us unusually attractive investments. 


The ample facilities of our office are at your disposal for the execution of orders in 


Sine acai 
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<a: . DIARY FOR THE WEEK 


“MONDAY, MAY 24—Standard Oil Company (Nebraska) books close in Omaha for dividend of $1.75 a share on the $25 par value stock. 
TUESDAY, MAY 25—Illinois Pipe Line Company ex-dividend in New York City $6 a share. 
WEDNESDAY, MAY 26—Buckeye Pipe Line Company annual meeting in Lima, Chio. 


THURSDAY, MAY 27— Anglo-American Oil Company, Ltd. ex-dividend in New York City 6034c a share. The dividend is payable at the 
Guaranty Trust Company, New York City, or in London, England, on presentation of coupon No, 32, 

’ Buckeye Pipe Line Company books open. Cumberland Pipe Line Company ex-dividend in New York City $3 a share. 

‘ Illinois Pipe Line Company stockholders of record in Findlay, Ohio, for dividend of $6 a share. 

; National Transit Company ex-dividend in New York City 252 a share. Ohio Oil Company annual meeting in Findlay, Ohio. 

Solar Refining Company ex-dividend in New York $5 a share. Standard Oil Company ee York) annual meeting in New York City. 


a Standard Oil Company (New Jersey) common and preferred stock of record in N. Y. C. for dividends of 25c and $1.75 a share respectively. 
a FRIDAY, MAY 28—Standard Oil Company (New York) books open. 
tg Standard Oil Company (Ohio) common stockholders of record in New York City for dividend of $2.50 a share. 


Vacuum Oil Company ex-dividend in New York City $1 a share. 


SATURDAY, MAY 29—Cumberland Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $3 a share. 
National Transit Company stockholders of record in Oil City, Pa., for dividend of 25c a share. 
Solar Refining Company books close in Lima, Ohio, for dividend of $5 a share. 
Vacuum Oil Company stockholders of record in New York City for dividend of $1 a share. 


NOTE—Standard Oil Company (Nebraska) $25 par value stock sold ex-dividend $1.75 a share in New York City on May 21. 


RANGE OF MARKET 1919-1926 


= Week ended May 21, 1926 | May 21, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY | High Low Last Chance | Bid Asked | High Low | High Low|High Low| High Low| High Low| High Low| High Low | High Lew 
¢ } | : j 

Anglo-Amer. Voting..... oe 18 | 18% + 34' 18%| 1834| 19%| 1636 t263slt18_ |183cl1436| 1934] 133% 3 16%} 22 | 14%| 31 | 15% 


19 UT SGi i iecalell ctotan | ateloete} ielavs 3's Andin boonZl boric dl isetice) aeoacl ata Bate 
1334! 18%4| 16 19st 1734 
116 | 123% + 634; 12344' 124 12534| 97 |11734| 9544|1403/7834/160 | 983% ag ete 1125 |810 /|1650 |900 


in: o-Amer. Non-Vot’g.. --| 173% «#18 J+ y4| 17%) 
Atlantic Refining Co...... 125% 


ee rcolseseeleseevi[seesealeaseveion 


“Atlantic ReGning Co. plac} 1173417 117%. 11634| 11734 11744] 115s¢/1201,l113 351118 |108 lg0sgla1s [ate ssitissgliiaiglios liisiglion 
earyiniser' Cov. 2. 235° | 231° | 235 / ye oe 325 *| 235°°| 255 9| 296° "lao “i908 *l204 (180 (158 {110 $018 |1336 |886° [225 |400° [300 

Miiiaye Pipe Line Co.....{. 63 | 62. | 62-15 |’ 52 | 53 | sox! 52. | 79 53 14|85 44] 51 | 94 | 80 110 | 88 | 88 |70 |i02° "| 80 |i06' "| "$e" 

Chesebrough Mig...-.---| 6535 0615 O66... 6534 664 Ta) 65 | 74 | 4834\$486/¢724\240 908 [240 [177 [200 198 275 [170 


Contenental Oil.......... 21 
Creecent Pipe Line Co,...|...... 
mberland Pipe Line Co || 116 


AVAPRO MER a I rd Pe ON RC WN oe WR a ae 
2034) 204— 4) 2036 20341 25%| 1934) 31461 21%/t14 14 8461 184615 9Z 10° "|B | L351 884) ii 

| Pees ‘ es cron tea 1 331 16° | ssa izse 11034120 H133| 35 138 ue 33 Ae zs 
iis aie ea | ais [ate | aah | 10 labs 148 |100'|117 | 80 


e Co 5244 4914 52144+3 | 51 | 53 | 63%] 473| 96 | 61 |108 | 74 |116 | 87 |1043| 78341105 | 70 |158 | 74 
po-Bignel rou, old, pd. 72°| 70 | 70% —8u| 70 | 7 | 97H 70° ald | 95 |116 [114 [118 [os 114" 104” [108 | g¢ 112 | 90 
re ae ity 2 | oy BH ote eee te fe 

,» Com. 9 | 65 2 
Pee Ol & Refining. | 6654] 62341 653¢ 4. 184] 68%] 68341 0044 4| 98 | 425</4384|3434| 41 | 28 278 /1212}/260 [180 |850 |225 
1 1%! 141 | 143 | 144% 134 


Miinois Pipe Line Co...... 143 | 141 | 141%'— 154%|127 [161 |121 |171 [115 {198 |158° [188 [141 |182 [145 
mperial Oil Co., new. 36 | 34% 3576 + 14) 3534] 36 | 38% 2136 t19} 119 |98%/138 | 92 |181 | 98 |115 | 76 [152 | 90 |..... 
Ei dane Pipe Line Co.. 65 | 63%} 65 |+1 | 64 | @5%4!,70 | 58 a, 57 141100 | 68 |103. || 78 |iio |'82 "| 90° "| 68 |i00' "|" 78 “lier” 
eons! 2s: Co.. om) 32% ae 32 |+ | 32 3244| 35%4| 28% 35% 22 14194 54/1684! 2434] 1834] 3734) 14 | 17%] 9% vere arb 
| 
National Transit Co....... 16. | BSS i-n1 55S Fe 151%4| 16 | 20%| 1554! 25%! 161%4|251%4|20%! 30 | 1934] 3144| 23 | 3034] 22 | 35° | 22 
‘New York Transit Co.. 4536) 4515: 451g 15! 437] 45 | Basal 30°] 70°) apsel oF leasgiuas | 70° [ale (118 fier *118 [190 (151 
"Northern Pipe Line Co... .|......|......|......|..--.- 74 | 7414) 80441 70%| 88 | 6734|1073| 72 [111 | 95 |125 | 91 |101 | 83 |105 | 90 
if AE } 59 | 58 | 58 Ii "| 5734] 5814! 67%] 53° | 75%| 6014/79 %| 55 | 85%| 4834 $368 1256 320 222 |892 (258 
Penn. Mex. Fuel Co.. 34h 1744 17a 18 19 | 23 15 | 44 | 19 |4554| 27 10%| 45 | 16 | 40 |'i6 |'83 |33°|'87 
Prairie Oil & Gas Co.. 5554| 5334, 54 (7%! 53141 54341 Goxl 48 |32504 430 bon an3 152 $750 ols 508 (388 (732 (420 
See 125 | 124%) 125 |+ 1 | 12434) 125 | 12746] 12234 19983 |106 111 {100 [117 | 93 324 as 249 [150 |282 [171 
olar Refining Co......... 198 | 195 | 196 |—2 | 194 | 197 | 212 | 191 [259 |200 |225 |170 |912 |161 |$490 |$335 |425 [330 (440 [335 
Mouthern Pipe Line Co....|......|.-.---|.c.-0s{-0- +++ 66144) 68 | 7436 61361103 | 63 |100 jsoxl1ie | 87 |110 | 78 [121 | 70 |170 | 97 
Bouth Penn Oil Co........ 158 15s 1 aan re rey 197 149 97, [139 176 |117 |196 |100 |949 |144 [266 [180 |355 |231 
j enn. $25 par w.i,.... — ‘ A BAe AM Be ote Stet yeta cat | chat arece'| areal ater ona erate! crete [ieie: ace sil wlalerave lis. sue on [ree ete Ek e woalefe"are 
Make Poun Pipe Lines! Wel es, "| 501 52 | 56 | 4754| 84 | 80 | 80'| 60'| 80 TOA) 6}4) 35 i0d' "|" 58 
‘tan. Oil Co. of Cal..... 5414) 5334) 5411434] 5434] 55 | 62%] 5154] 6734! 5114168 34/5534) 6444 aryitia $93 1324 1380 360 |288 
8.0. Cal. New......... * 5494) 5394)* 54%) + 194)* 54% * 5434] 58%] 51 


ndard Oil Ga. of Tnd.: {| 64%| 63%] 83% —1al 65%] 6374] 7055] 6134] 7034] 50 s4\08 441644] 60%] 4034 113 
a i Oil Co. of Kan. 27 2634| 27 
: ndard Oil Co. of Ky.. \| 11834 
8.0. Nebraska $25 Par.. |r 4524 


188% 9874] 60 60% cine $620 |850 
+ M4). 2644) 27 3644) 25 | 46 | 3034150148234) 5634 261700 ne 635 (520 720 510 679 
117 | 11836 + % 118 11814} 134%; 108 /|137 ute 1214|101 |110}4) 76 1808 448° "1870 '|480' "|330° "|5i8 
oo 45144,+ 1144,* 45 |* 454) 275 ar 270 |231 |262 |198 |380 {186 238 


: 


‘Stan. Oil Co., N. J...... na hs 4414, + Yl 4414] 44341 46%%| 40%,| 4734] 38341 424! 33 | 4414] 9014 $2504 t169 19334 124}5)t910 $573 795 
‘Stan. Oil Co., N J., pfd...| 11934! 11814) 11814]...... 1181%4| 11834! 11934] 1168¢/11834|116 ¥¢|1194/1154/118 34/114 34/119 34/113 iid dd s| 1189 100%4|ii8 
£0.Co, NY... i] 31%) 309% oan, $4] 3004] BI it 47 Selt 46-1 4892) 40°*| 48137341 40 sae 393 207° 482/300 |450 

ah ee 3144| 3014! 30341. GC ae 3084) 31 | 37% 303 PUA RES 2 aa POs nen NR fe 
“tan. Oil Co. of Unio. a 307. | 29214! 300 300° | 304 | 362 | 292%/369 |338 |8873/278 |317 |270 3808 $380 439°" |830° "(560° |880° "|850 
tan. Gil Co. of Ohio, pfd.| 11834] 11734 11734 — 234) 11734) 118 | 120 | 117 123 |116 |1213/1153/119 [118 130 113/114 "|105° “|ii4 “| 99° “Hi 
= =e Spee ace Fae ysis rsd a Hi 13 | 21 15%| 27 | 12 |¢81 send as | 21%| 30 | 24 25 |100 | 48 

Se. 9234) 89 "| 92° | 4 284 91 | 92144) 94 | 85 Krenik +118 132}| 94 | 95%| 81 1138 94 116 | 80 |134 | 99 

Union Tank Car Co., pfd..| 11334] 11324! 11334 — 34) 11314! 114 | 1163¢| 1133¢/116 84/113 44|1163/1064 114 106 113 [102° |104° | 88° |i06' "|'$0%%1.° 222]: 
Gaion Task Gar Co~ ot, 100141 9834' 10014 + 2 | 100 ee 10084 94 14/109 34| 8044/83 14/56 mos {$308 [361 285 (458 |260 

laneous Oil Co’s | apriee ofS : 

Atlantic Lobos Oil 2 SO fu 8g ed Be, | yes aie 1% 4% 1351 S| 2| 7% 235] 1236] 534] 20%] 7 | 68 | 20 
itaztis Lobos Oil, pid... tie Ne ae ae ai 4 aig 1388 3116} 5/26 | 5 144 | 18 | 71 | 48 |125 | 61 
_ British-American Oil Co...|...... See ak Dees eeee,.. S i; | 48 OS We erie ace 4746] 38 |86%%| 32 | 37 | 2854] 37 | 2834) 8234] 2634).....].....1..... 
Gulf Oil Corp.......... 85% 845g 85 14°14! 8414! 86 | '98%%|''82° "| 9834] 6314167 34/5634) 88 I< 48 54|t810 231 300° 1260 tio 350 
Mountain & G ee Wo Pager ties 15410-1384) 1 GE ep a 0 en) CS BN ES ete GLA EONS 58 here, tat oc 

iene. 25° | 9434 25 |" 34) 2482 oleae shes j 2644] 18 3419034) i6°| 9054) 1834) i844] 10 | 184)" 654) 18) “8 34) 
f Cen OBI. BIA TORE 6% 6%) 6%] 53%, 6%! 3341 814] 3%] 7 
nsvlidated.. Biel “Bee eosig — 47). 834! .BS<' 10 g | 9841 6i\10%| 6 | 14 | 6 | 14%) 10 |..... Psy Naa A oped 
eh, ‘ 30%4| 30 1 3044— 1% 3034 303, 36 | 28%' 36 | 2asgia7sgi19}%! 25341 15% 22 | 1344] 1834! O41 15 | 8 
* Ex.-Div, ** New Stock. + New capital or reduced par value. _ $ Old Stock. 


we feel confident our ser vice will be not only satisfactory but superior to any other. 


_ Imperial Oil, Ltd..... . .|6,491,852sha 
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- Adlantic Refin. of... .100 20,000,000]... ewdnies 


Borne-Scrymeer.....100) 1,000,000) 20.00] 20.00 % PEPE er Ges eee 
Buckeye Pipe Line. ..50) 10,000,000) 9.00} 8.00 rly June 15 ree 24ay, “le 
- Cheesebrough Mfg....25) 3,000,000) 10.50) 14.00 sna June 30)June- 10) e June 10 


Continental Oil (Maine) 10) 35,051,920 
£ ~ Greacent Pipe Line. ..25} 1,500,000 
“. Qumberland Pipe L..100] 3,000,000 
" Bureka Pipe Line....100| 5,000,000 
- Gal.-Sig. Oil old pf...100} 2,000,000 
dae Oil, n., pf...100| 4,000,000) 

Gal.-Sig. Oil, com... .100) 16,000,000 
‘Hamble Oil & Refg. .. 25) 72,916,650) 1 
Hinois Pipe Line... .100| 20,000,000 
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12.00) 12. safes a) spotee ee eihee 4.21 86.0018 A. ‘S.A. June 30,May 27] * 


Sk Quar. June 1 Cour No. 6 
.OUFeb. 15, $1. May 15, $l aud $1.....6h yoy. pees ef : 
lee BU} H Feb, 15, ne Vee ey, eooteoe bs e. coer ee efe ce eee ; . Fla sinte tes . 


a | em | | —  — ——— ] —————— gas Leap RRs seat ae 


.00 oa , Mar! ApZ se: Jute dp25e, wie. ete. 
Indians Pipe Line... .50) 5,000,000 12.00 9.50 
Internat’! Pet. Ltd....../7,118,188shs} 1.00; 1.00) 
National Transit. .12.50| 6,362,500 : 6.00 

New York Transit...100} 5,000,006 5 y : 4 ‘ “15, 75e. Apr. 1, ‘$1.00.....2. aes Fe: 


— 
= 


_ Northern Pipe Line..100) 4,000,000) 14. )} 6.001jan. 1, $3; July 1, $3 and $1........... $4.00 8. A. |July ayune;: Tih et Lane 19 
OhioON. a 60,000,000} 24. 2 Mar. 31, 50c and 25c..........me..-+----] Anl. | Mtg. |May 27/Apr. 27/........}...:... 
Penn Mex Fuel...... 10,000,000)... cc feces cafe ccc cfece cc cfe nsec foes sesbe secede OUPc cin cece c snes ab escccdemewesvecewe sed, y.cupececectscsceeselecens 

’ Prairie Oil & Gas.. 60,000,000 

Prairie Pipe Line. . 81,000,000 Le Sa SSP Sete 9 ee eer de Pe Ae 

‘Solar Refining....... 4,000,000 Cae) ital eens Re keg Staats Nee ROO 

Southern Pipe Line. .100| 10,000,000) 22. : : .00 4. 00; ae 4, bel sce ete 120 00 eRe Shee 25|June ijAug. : 
South Penn Oil......100} 20,000,000) 20.6 } 20.00) 4.8 2 0} Mar. 31, by ede Reinga ae Aly cot Re tal ie ai eee We dF age bee es a ‘. 
Southwest Penn L...100} 3,500,000 Ae OL Petia etal cig SARL eae ane ee 

Standard Oil, Cal... ... ./12,602,434sh| 12. : ‘0 ‘ 2.00 Mar. 15, 50c; June 15, 50c...........| 50c¢ | Quar. \June 15|May 774 aes, 


‘Stendard Oil, Ind... . .28) 226,322,708| 24. ‘ : .00} + 60] 2.801 Mar. 15, 6214 & 25c; Junel5, SHA eee 8714c| Quar. |\June 15|May 17 
Standard Oil, Kan... .25| 8,000,000 5 


eseceeeelocees 


Standard Oil, Ken... .28| 16,929,809 2. 
S&andard Oil, Neb....25| 4,518,600 20. 
Standard Oil, N. J... .25| 632,929,700 20.00) 5.00] 8.00) t1.00} 1.00) 1.00|Mar. 15, 25c; June 15, 25c..........04. 


Stand. Oil, N. J. pf. .100} 199,972,900). 7.00 Pe) ve: eee $1.75 | Quar. |June 
Standard Oil, N. Y. . .25) 358,102,000) 12. ; 6. 40 Feb.2,25%stk; “Ne 15,356: June 15,35 _ 85¢ | Quar. |June 
Standard Oil, Ohio ..100} 14,000,000) 16. .O .00) 16. : 10. 00) 10.90) Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50] $2.50 Quar. |July 
Stand. Oil, Ohio pf...100} 7,000,000 , : 7.00) 7.00; 7.00|Mar. 1, $1.75; June 1, $1.75...........] $1.75 | Quar. |June 
Swan & Finch........ 1,722,931 s . 00). sioivie softs oie sfc wee esahese: Gynt sare pte rolb ibn w'en mapinimmapie ad <a epie| square ot ble iy GR [iE iieke cose | atlite = 5 ies 
Union Tank Car....100| 24,564,400 $5.00; 5.00 5 00) Mar. 1, $1.25; June 1, $1.25............| $1.25 | Quar. |June 
Union Tank Car, pf..100) 12,000,000)......].... 7.00} 7.00) 7.00; 7.00) Mar. 1, $1.75; June 1, $1.75............| $1.75 | Quar. |June 
Vacuum Oil.......... 62,199,950! 10.00) 8. 00 8. 00 8. 00| 16.00) 2.50) 3.75) 6.00\Mar. 20, 50c & 50c; June 19, 50c & 50c >| $1.00 | Quar. |June 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. *® Holders of record. ¢ Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1922 1922 1924 
Imperial Oil, Ltd.—16 2/3% at $75. 5 Atlantic Refining—900% stock dividend. S. O. Kansas—300% stk. div, Red. in par to $25. Chese. Mfg.—100% S. D. Red. ar to $2! 
International Pet.— 100% at $5; 100% stock div. Borne Scrymser—400% stock dividend. S. O; Kentucky—33 1/3% stk. div. 33 1/3% a ae ese, g. % re in ti: r $ 
S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. 
S. O. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend Anglo-Amer. Oil—33 1/3% stock bonus. 
a. 0. Ohio-—100% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil-10% at $15. 
Union Tank Car Co.—100% preferred stock at par. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Shares changed to no par valu- 
apres 1921 Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. Prairie Oil & Gas—Par reduced to $25. 
Be Call Pas radnced tees Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. ‘Union Tank Car—33 1/3% stock dividend. 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O, Calif.—12%%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile caeh week's svailable publis Information regarding the Standard Oi] Stocks and present them im 
in ciraular. While we believe all comtsimed herein is reliable we do not guarantee the accuracy thereof. 
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OIL PRICE CHAN GES—pollowing the advances of last week, Standard of New York and Atlantic Refin- 
ing Company advanced gasoline prices one cent a gallon. Standard of New York advanced the price in the New 
England States and New York and Atlantic Refining Company in Pennsylvania and Delaware. Standard Oil of 
Kentucky advanced gasoline one cent a gallon throughout its territory. 

Crude oil prices were unchanged, except for a reduction in the price of Urania, La. of 15¢ a barrel to $1.15. 
Output of this field is a heavy oil and has been increasing lately. It is reported that independent refiners in the 
Pennsylvania fields are offering premiums of 20c to 25e a barrel for crude oil. 


ANGLO AMERICAN OIL CO., LTD. Balance sheet as of Dec. 31, 1925, compares as follows: 


ASSETS— 1925 1924 LIABILITIES— 1925 1924 
Freehold land, at ‘coSt.)(0.). Ecsta nereeelae £580,957 £428,732 Capitalltstock/\ja.ucae sina ano oh accent ene £ 4,000,000 £3,000,000 
Construction and equipment—less dep. . 3,228,197 3,163,920 Capital reserve iia setucyeieayccters tial te es Eid Man b ai gan ota 1,000,000 
Marine equipment, at cost—less dep.... 1,949,785 2,100,870 44%% Gold Notes ($8,000,000)........ 1, 649059 we as aca ieenaeters 
Accounts and bills receivable......... 2,077,846 1,954,631 $372 To) GOLAN OFCS oa) estate col ele sateen w lately MUTE nadete eee 1,565,199 
Loans to Associated Companies....... 991,919 BY Fe este pars Accounts and bills payable............ 5,858,633 4,078,119 
Merchandise: #0) Sachs eS Cua: ane 3,114,273 3,099,625 Deposits by Associated Company...... 294,206 a diehteate te 
Investments in British Government se- AT IRities FUNG vine wanna Shele dies ater e ca eee ts tore hates potatoe 410,705 

SeCurities pie cusewie yaaa ete 347,691 410,705 Dividends declared, but not paid..... fae 313,706 59,147 
Investments in other companies........ 2,735,364 1,318,784 Insurance reserve accounts............ 160,892 141,354 
Cash) ater ere aoe oho See ole otac stare stanotats 956,436 764,801 Tnivestment Tes erv.e es eel) el ars ec tee cele olay 40:3. 1-46 iy Cl te apetaes etal 

Reserves, Kcsilete Meine maha anus stebed tated crate 2,000,000 2,000,000 
Surplus (scan aa deresiem ehaunat averse oleae eect oa 1,302,826 987,547 
£15,982,471 <£13,242,072 £15,982,471 £13,242,072 


Gross trading profit for 1925 was £2,137,028 against £2,956,085 in 1924. To the gross profit was added, profit 
from sale of investments and steamer, dividends on investments and interest and exchange, increasing credits to 
£2,668,232. Deductions of £1,274,807 were made for interest and income taxes, depreciation and expenses of issu- 
ing new capital and gold notes, after which £1,393,425 was available for dividends. At the normal rate of exchange 
this is equivalent to $6,781,102 or $1.69 per share on the 4,000,000 shares of £1 par value outstanding at the close ot 
last year, In 1924 the net profits available for dividends were £1,474,857, equivalent to $7,177,391 in U. S. currency. 


In the report to stockholders, it is stated that business continued to increase, The showing for the year would 
have been considerably better had it not been for the sudden increase in oil prices in American markets during the 
first half of the year. 


The 744% Gold Note Loan was paid off in April 1925, and the transaction resulted in a substantial profit in 
exchange. 

In June the company acquired the British Mexican Petroleum Company, Ltd. controlling a large importing and 
distributing business in the United Kingdom At the same time a 442% Loan for one year was arranged in New York. 
The Loan amounted to $8,000,000 or £1,649,059 in Sterling. It is the intention to renew this Loan and to liquidate it 
gradually out of profits rather than to incur a permanent charge on the business. There is no other indebtedness or 
bank loans. The investment in the British Mexican Petroleum Company should require less new construction in the 
future and new investments in tankers should not be required. 


Results up to April were quite satisfactory and the outlook up to that time seemed to be encouraging. The strike 
upset calculations and the year’s trade would have been seriously affected had the dispute not been settled so promptly. 
The demand for motor spirits was very heavy and was successfully met. 


APRIL PIPE LINE TRAFFIC over lines East of the Mississippi River, is reported as follows: 


Runs from Wells Other Receipts Regular and Other Deliveries 

April 1926 April 1925 April 1926 April 1925 April 1926 April 1925 

National (Drartstt iiGaielence iets ses eter 175,931 177,651 422,761 616,463 574,255 910,603 
Total 4 c'monthsiyewashaile aeraie iene 612,024 657,737 2,188,626 2,902,757 2,699,300 3,565,318 
SouthwestubPenn, senesced sis.e wees ware 89,773 * $4,300 689,457 533,974 784,017 693,909 
otal (4 mi Or Gh sic ieys eee ctavers inne ote 341,789 318,709 2,848,035 2,613,219 3,207,547 2,897,021 
Farreka "Pipes sss sya alelaevaledevagarsfecsiewinle 372,871 355,836 336,463 351,061 589,130 631,867 
otal 4imonths jeckied cates pisses 1,402,746 1,362,757 1,660,172 1,300,374 2,972,284 2,987,325 
Buckéve/ (Pipe (eta). esses aes ae 443,780 444,174 2,065,644 1,656,354 2,390,780 2,292,964 
otali4i-monthsaisge ie os tins peice 1,729,163 1,667,624 6,811,932 7,861,064 9,387,152 10,250,552 
Indiana. Pipes cess the slate) Aes len oles 9,096 13,082 2,089,938 2,055,025 2,116,462 2,077,139 
Total 4 vmionths heeds ase s eiecetenens 37,926 45,263 8,131,236 8,317,380 8,159,881 8,358,571 
Cumberland Pipe i.....essewees 273,842 PUP Me AMBIT) ek SUMMIT he COM eps 273,582 354,944 
Total A estiOrit Hs se steve he tera latai tent sie sr 1,079,995 1,225,788 538 446 1,065,043 : 1,311,743 
Southiegn | Pipers Gs ec ae ne ace, aL a 47,185 228,175 54,802 253,466 
Totaled iON taSanicitae cerateste lone cris there sett) Wey a remem nee area re 647,502 662,591 641,302 804,815 
New. ork /Transity dbcce sie oeatanune 20,181 19,371 610,740 493,700 668,407 426,408 
Total, 4 months. ee cues acseis 75,692 74,957 2,347,461 2,712,458 2,481,877 2,510,637 
Northern Pipe spss odie aes te wees shed alsa «alee Mn a a ne lt 801,252 899,897 $22,945 808,395 
Total 047 onthe rer ae coh Ne Wee dare NOky, De Re ae s ehceeel mend ena aT AM RN gal ttn tan 3,214,713 4,460,590 3,255,919 4,320,004 
WLinois Pipe eye: «eis sapiens 6 Vege ale 581,315 594,148 399,373 592,206 988,071 1,191,365 
Total 44 months. 2 cee Wace ey 2,548,684 2,597,210 1,901,080 1,588,940 3,803,975 4,155,465 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended May 22 declined 11,700 barrels on daily 
average to 1,987,300 barrels. Production in Oklahoma declined 6,950 barrels, in California 5,500 barrels, and in the 
South West Texas fields 4,550 barrels on daily average. Other fields showed smaller declines. In North Louisiana 
there was an increase of 4,250 barrels on daily average. 


SOUTH PENN OIL COMPANY has declared a quarterly dividend of 37%4c a share, payable June 30 to 
stockholders of record June 12. This is the first dividend on the new $25 par value stock and is at the same rate paid 
on the $100 par value shares. 


OHIO OIL COMPANY has declared the regular quarterly dividend of 50c a share and an extra dividend 
of 25c a share payable June 30 to stockholders of record June 5. This is the same rate of dividends as paid in the 


previous quarter. 
MARKET FOR THE WEEK 


With an improved tone in evidence in the stock market, substantial buying came into the oil group, resulting 
in general activity and strength. Among the strongest features were Standard Oil of California, Standard of New 
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York, Standard of Indiana, New Jersey, International Petroleum and Vacuum Oil. Other issues which were in bet- 
ter demand and showed an improvement were Standard of Nebraska, Anglo-American, Humble Oil, Imperial, Ohio 
Oil and Standard of Kentucky. The Galena-Signal issues showed some recovery from the low levels. 


In the miscellaneous group, Gulf Oil advanced from 85% to 875%, Salt Creek Producers sold from 30% to 31, 
while Mountain Producers sold from 245, to 25%. 


Present large earnings and iavorable conditions in the industry warrant higher levels for the substantial oil 
securities, and with investment and speculative interest steadily turning towards the oils, we look for generally higher 
prices. 


DIARY FOR THE WEEK 


MONDAY, MAY 31—Decoration Day, Legal Holiday in New York City, Prairie Oil & Gas Company dividend payable. 
TUESDAY, JUNE 1—Imperial Oil, Ltd., ex-dividend in New York City 25c a share. The dividend is payable on presentation of coupon No.*6 
at the National City Bank, New York, or the company’s office in Toronto. 
Southern Pipe Line Co. books of. the $100 par value stock Ate closed and record will be taken for the $40 cash dividend. 
Standard Oil Co. (New Jersey) annual meeting in Bayonne, N. J. Standard Oil Co. (Ohio) dividend payable on the preferred stocks. 
Union Tank Car Company dividends payable on the common and preferred stocks. 
THURSDAY, JUNE 3—Ohio Oil Company ex-dividend in New York City 75c a share. 


SATURDAY, JUNE 5—Ohio Oil Company stockholders of record in Findlay, Ohio, for dividend of 75c¢ a share. 


RANGE OF Meter 1919- pach dt 


yee rey | hep OY Raita a 
High Tew | High Low | High t Ow | Heeh Lew 


Week Gatien May 28, 1926 | May 28, “1926 1926 aS | iw 7 oes 
NAMF OF F COMPANY | High Low Laat Change| Bid  Aakea | High Low [ict Low ltieh Lem! Bit Low 


Anglo-Amer. Voting....- 1814 1814 g* 18)4 + 2 * 18l* 18l4| 19% re rae ee 18 34/1434; 1934) 1334) 25 1634) 22 | 144) 31 1554| 37 |163¢ 
ron Pan hotel ase a as gn need bear ete a Bao rasoo.| oes uml em 1128 [s10 1080 [ooo  |1740 [108 
“pelea NG bah tld ake ang | 30776) MAT ba) Ane sainon cue onze toe [tO ats Hea pa Hie 
poseidon] a i atk | eM Ml ae [ayaa ls Le A Le ae ee 
Centetlantad ORG. Ue Le of 201% 20%4| + 1% 20% 21 25%4| 1931 313 a1 i3t aa peer ie SN Fe dais acl dof fe aad eu diial a 


534) 10 5 4 6% ilk 5 
4 33 | 24 i 26 Hy 
109 |117 80 ner aa 150 |115 170 118 240 128 


74 116 | 87 (10444) 7834/1105 | 70 1188 | 74 
114 116 |10$ |114 |104 |106 | 88 {112 | 90 


Grescent Pipe Line Co....]......]...... -.22 0, | 14 15 16 
Gumnberlanc Fite Line iis is 118 i ‘100 fats. | 13r 


Eureka Pipe Line Co...... 52 51 52 1s! 5146 5234] 63%| 4731 96 meg ee 
Jena-Signal Oil, old, pfd.| 7314) 70 RBY\t 3 ve 
Ge Sal Oil, new,pid. 71 4) 70 71 i 73 5 re 
1%} 20 2034| 32 
2 


‘3 
+ 

Oil Co., Com. 21 18% 20%) + 
+ 24! 6734) 68 995% $274 95 42 14/43 34/34 
+ 


Prec, ae jae hae 


Humble Oil & Refining. . 68 64341 6734 


6814 32 
Line Co...... 14114] 140 [*13444'4 1 |*134 [#13414 14434] 18434|15434|127 [161 |194 |171 [115 [198 [158° [183 |141 |182 [145 [200 |180 
ewer Oem. j 37341 36 | 37 |4 1341 363% 371% 38h; 32 1136. T1194 119 [9834128 | 98 (131 | 98 [115 | 76 (152 |'90 |..... Ie. 
“india Line Co.. 65) | 6434. 65. fe. 6434] 65141 70 | 58 | 84 | 5741100 | 66 [163 | 78° |iio |'82°"|'90° | 68" |i00" "| 78°" io? |"a 
Pisternational Pet. Co.. 4 -354{- 32 | 3476/4374) 34%] 35° | 35%] 2834] 3546] 225¢l2a5ele%| 24%) 1834] 27%| 14 | 17%] 934 176 sie 17 |10%4 
t Ca.detey: * 1514] 155¢* 1576+ 4)* 1534|* 15741 2084] 1554] 2534] 1644/25 14|20%] 20 | 1934] 3135| 23 | 3034| 22 3841 3 40 (|18 
New York Transit Go... | ati a3sel aici ol 43] 45° aie 30°*| 70°4| a03el Of loesgliss | 70 lala iis (167118 {100 \18i laos 
Northern Pipe Line Co....| 7414' 74° | 7434(...... 74141 75 | 80%] 70%] 88 | 67%<|1073| 72 [111 | 95 |125 | 91 [101 | 88 |103 | 90 [117 101 
Fe Ohio Ol Coie ba. os <sea 60 | 58 | G0 [+ '3° | 5934 6024) 67%) 58° | 7534| 6034/7034) 5B | Bb%4) 484)$365 [2256 [820 (222 [a02 |258 |405 [ais 
a OE 9 Lamb A Naa Dae Ba A is | 1814 23 | 15 | 44 | 19 [455% 45 | 10%| 45 | 16 |'40° 7)’ i¢ "|'82°°|'32°"|'87° "| "ad 
Seri sips Fa Cos, bis] 54 | 5432/47" 87] 5434] 55° | 60x] 48. |¢a503 $200 $260|t108/278 [162 (3750 [2518 |508 [885 |782 (420 [515 es9 
Prairie Pipe Line....... es ae se a RO 12414] 12514] 127% 12214119053|106 111 17 | 93 |fa3¢ |f225 240 |109 28a |171 [224 jase 
Coles e 19614| 194 | 19644'+ l*191 |*194 | 212 | 191 |259 [200 |228 |170 |212 |161 |t490 |ta35 [425 [330 |440 [335 |415 
Been Pipe’ Line Co.. 67 if 6714 Orie i “| 66 | 68 | 74%] 6134/1083 | 63 |100 [804/116 | 87 |110 | 75 |121 | 70 |170 | 97 |182 [14 
South Penn Oil $25 par. f B83) 37 | B8ij + 4 38 | 39 | 197" | 149 197, {199 176 |117 |196 |100 |940 |144 |266 |180 (355 [231 |948 (seq 
Penn Pipe Lines] 49 | 49 | 49 |...... 4841 50 | 56 | 47%] 84° | 50 | 89 | 60186 | 66° | 7034] 6034| 75° "| 50 li00 |"85° lite |'e4° 
Bran. Oil Co. of Cal... Boy) Ae) abl td 5S%4] 589s] 244] 5155] 674] 517416836|5834| 6436 47 yo|tlab t9agita24 $20 [260 288 [838 28 
Standard Oil Co. of Ind.. || 653<; 6314] 6474'+ 114] 64371 65 | 7044] 6114] 7034| 5034/68 3¢|543<| 6936 40 4|3188 1834 93 %4| 6034/2800 $020 |s80 |r19 
Standard Oil Co. of Kan. }} 2754! 2714) 275614 34! 2714) 2734] 3636| 25 | 46 | 3034/5034|8234] 5634) 3634 2709 {2800 635 [520 720 510 le79 528 
Standard Oil Co. of Ky.. | 121 | 117 | 121 |+4 254) 120 | 123 | 18434] 108 [137 |11434/1213/101 [11036] 76 [506 t440 443° "|370°" |480 "1880" |5i8” |aag- 
8.0. Nebraska $25Par..\} 513] 4524] 494i/+ 4 | 43%4{ 49.4) 275 206 [270 |231 26 |198 |a90 [196 [225 160 $525 |t370 [060 380 |580 ase 
Stan. Oil Co., N. J.,.... x 4576) 444g" a5izl4 rule a47g* 45 | 46%¢| 403¢] 4734] 38241 494] 33 | 44% 20 14|2504)t169 192% |13434|1910 S72 [705 |ees 
J., pid... |x 118 14/*116 54 #116 14|*116 14] 11944] 116841118 34|116 34|1193/1153/118 nnese{uis 113 iid 4 35) 118 3100 | ti8 160; 
8: sry ce ey, 3034 aot 155 8384 sags arly 46, 1854| 40°“| 48 "(87541 4054] 34 141 |308 207 450 |ser 
En ERAN ERS hy Bel S034) 82444. 1 214) 32 Storaiecaifeleycte-a)| ivieiats [laralaks oy ee EN Ri 
Stan. Oil Co. of Ubi0.. soa | 298° 301 t 14] 300°4| 302°] 363 o02%8 369 |338 |3373/275 |817 |270 $505 $380 439 "|330 "|560°"|880° 15507 40g 
Btan. Oil Co. of Ohio, pfd.| 113 | 1174/1118 |+ % 11734] 119 120 ‘iba 116 /1314/1184/119 us, lise cael “figs ae 1.00 HL 4118 
Rahn teak Cake ean Ne 9334; 927% 931Ui+ 11g] 925] 9314] 94 sharia #331" 94 | 953<| 81 3135 94 80 |134 | 99 [146 |109 
nk Car Co., pfd..| 113 11314) 1183%— Wi 113 114 11534) 113 14116 84/113 34/1162/1064/114 106 13 102 104 | 88 |106 | $0%4).....]..— 
Uaion Ta Gon ne. il tons2! 10054) 1OL3si- 422] 10s | 10544] 10084] 945gl2095q] 80 $¢l8a 34156 $70g |1a08 jasl |aes [458 [200 80 
Miacellancous Oil Co's” ie ss : 
Belt babe ueiegies) tae | 2 154] 4%! 1%| 8] 2] 7%] 23%] 12%] 8 v 20 as 
Btn: Lobes Ol pi. 15, Ve ts SS AB auf] 284] 274] ae] 5 | 26%] 574] 044) 84] 24] os Liss | ot las lane 
Atlantic Lobos Oil, pid... Baie Mme ete mee aM Bike tray (34 6 7 | 98%| 37 | 28341 s2%]| 28 
British-American Oi Co.. ede ak he TERE: Saba) sahiel ae iveiaite, thle’ = } 49%... By Assis ie os sl tks {celui te 47 33 = iat 38 oe $810 $31 aoe ‘laae Icio 2 2 on0 560" = oe 
Gulf Oil Corp.......... 875g 8516 Sig + 24 86% “87% 933%; 82 | 984) 6334/6 $4) 9834) 4556 ay 
; 52! 54 WE a | 15 13 1% 1%! 1%) 1....]... lelee dive luslenle ey ne Core en gave pO Si a 
Sit pono lay ad UE dis a en 25° 2514] 28] 287+] 28%! 18 205g) 16'| a0 8 isda) "16 | Haig] 05a) 6 |) =°=|= = 
New Bradford Oil Co..... 6% 6% 64+ % 6% 64 6%] 5H 6 4 
@alt Creek Prod........ ""! 37" 3017. 31 + % 3084 31° 36 | 28%! 35 | 2aigla7igi1oy4! 2534! 15341 22° | 1346] BH! 936 eaes hcg 
7.* Ex.-Div. ** New Stock. t Old Stock. 


a , and we feel confident our service will be not only Eotiutactory but superior to any other. 


om 214 1.00, .66| 9134] 90) .97.8,Jan. 4, 362/5c; May 27, 6034 C.rsecee i ieee ccc cec veccrcea sesseeesleseces = 
; Atiantic Refining. . .$100| $50,000,000) 20.00) 20.00 20 [Phe < qebees we vin duo aes soap eneineee om. Yceleat ¥s|Uae Fords cet aseels Gisecalereceses 
Atlantic Refin. pf. 100 20,000,000)..... cleoeeve 7 7.00|Feb. 1 $1.75; May 1 $1.75. couse: eeeceecleescen ee ee a ee secccces eoeveeee 
Borne-Scrymeer..... 100} 1,000,000} 20. 20 H LZ. OD] Apr. 15, $4-G4-GA. cine cc cceccemscccsc|icccccleccscclecccccccfecccccceletcceccclecsccces 


4 3 .00 |Quar. |June 15/Apr. 24|May 27|Apr. 23 
3.1244 Mar. 31, 75c & 25c; June 30, 75c & 25c) $1.00 | Quar. |June 30\June 10 * June 10 
_F1.00Mar. 15, 25c; June 15, 25c..........-.. 


= 9 
Cheesebrough Mfg....25) 3,000,000) 10. 
Continental Oil (Maine) 10) 35,051,920 


& S o « 


Greacent Pipe Line. ..25} 1,500,000) 3. Prades wen Gaees sae caymacs «sf ue oeesee Seite ste RS ao Bea A eT. eRe cere 
Oumberland Pipe L..100} 3,000,000) 12. 12.00| Mar. 15, $3.00; June 15, $3.00scserea ss ae {June ify "29 *  |May 27 
Bureka Pipe Line....100} 5,000,000} 22. 4. 00 Feb. 1, $1; May. $l... es she ee [ee ae aS a obs Gatrelers Sleieese mare Le aie clewts 
Gal.-Sig. Oil old pf...100} 2,000,000) 8 8.00) Mar. 31, $2.00. 0.0. em ss ccc cses cmmess Uaveselca Cane its cette oe ulcer ee Cie ites cota 
Gal.Sig. Oil, n., pf...100} 4,000,000) 2 | Mar. A aE ee ee en ECE eee or eens EP Se ae 
— Gal.-Big. Oil, com....100} 16,000,000) 7.50)......]......]-. 00s. PE PPS Ee eT ee en Bernd rs eas Se ilas Vealane eases lia eeoae 
Humble Oil & Refg...25) 72,916,650] 13. -8 jan. 2, 300; Apr. 1, 300; Ape. 15, 662/3% rta.|......]. cece sfeee ere) Pare ee Peewee est ea 
Minois Pipe Line. ...100| 20,000,000) 14. 12.00 June 30; $6,002. .a oy cis odes a. gaa" June 30|May 27/ * {May 26 
- Imperial Oil, Ltd....... 6,491,852shs| 16. $1.00) Mar. 1, 25c; June 1, 25c.......+06- te Quar. (June 1} Coupon|No. 6 1 
- Indiana Pipe Line... .50| 5,000,000} 12. 9. 0G Feb. 15, $1. May 15, $1 and $1.......4......f......[........).... Baa Weoriness oy Fe See 
- internat’l Pet. Ltd... ... ,118,138sbs} 1. 1 OO Feb. 15; 2Se.65 cc cman as enwewowvepaas|ieaee cts 11 esvis mp oi Poses: Sonat lawton eet 
National Transit. .12.50) 6,362, 2: 5. 26) Mar. 15, 25c; June 15, 25c......... re S. A. June 15/May 29} * May 27 
New York Transit...100} 5,000,000) 22.00) 16. 2.76) Jan. 15, 75e: Ape. 1, S1QO sc ccc cele iv ce fine ccobiecas vacfu ceva cnedencceess as 
Northern Pipe Line..100} 4,000,000) 14.00) 10. 6. po 1, $3; July 1, $3 and $1...... = es 8. A. July 1)June il ~ *=—=\June 11- 
Ohio Oil......... ....28] 60,000,000} 24.00) 22 50) Mar. 31, 50c & 25c; June 30, 50c & 25c Quar. June 30jJune 5) * _ 3 
Penn Mex Fuel...... 25{ 10,000,000)......)... PT Ce REE OCT CET PE ri ee Cangas (ate nay ai al ovis was Rae ee 
Prairie Oil & Gas... ..25| 60,000,000) 20 May 31, 50c..... Dp Se ---| 50c f......|May 31|May 15] * {May 12 
Prairie Pipe Line... .100| 81,000, 30 8. O0jJan. 31, $2.00; Apr. 30, $2.00...... TS ea Sak ee ae ee oe 
Solar Refining....... 100} 4,000,000) 15 10.00}June ERS SCA | Betace ine ronan 2 wit aa a -| $5.00 Ss. A. June 19|May "99 fase 11/May 27 
Southern Pipe Line..100| 10,000,000) 22 4.00) Mar. 1, $1; June 25, $40............. $40.00| Sp’l |June 25|/June IljAug. 2)........ 
South Penn Oil....... 25} 20,000,000) 20. -64 Mar. 31, $1.50; ¢June 30, 37%c....... 3714c | Quar. |June 30]June 12! * {June 10 
Southwest Penn L...100) 3,600,000) 12. 4.00/April 1, $1.00........... 2. cece eee laa paces ae PR Fs | eras (ate abe 28 ers oS aS hg 
Standard Oil, Cal....... 12,602,434sh| 12. ; f : A : 2.00Mar. 15, 50c; June 15, 50c..........-] 50c | Quar.|June 15|May 22} * {May 21 
Standard Oil, Ind... . .28) 226,322,708] 24. 24.00) 24. ; : ; : 80, 2.80) Mar. 15, 6234 & 25c; June 15, 62%4c&25c 8714c | Quar. June 15|May 17 * May 14 
Standard Oil, Kare ..25| 8,000,000) 24.G0) 24. .00) 40. . OO... 2. J... eee Sete ew cm ce cc ccceme sewer remedy sca elececccleccceacs Bre ee ayer e) Pere 
Standard Oil, Ken... .26| 16,929,809] 12.00 : . UU) . . OO COU Mar. = S15 $1.00. 5 eons sa cmmae ss oeruiem | 5. ocra]s oss close ee Ah cee oe ee 
Standard Oil, Neb... .25 4,518,600] 20.00) 20. : .00; 20.00) 10. .00) 20.00, May 6, 50% Stk.; ¢June 21, $1.25 & SOc} $1.75 18. A. June 21)/May 24 _ May 21 
Standard Oil, N. J.. . .25| 582,929,700) 20.00) 20. : ; : : : 1.00) Mar. 15, 25c; June 15, 25c........... --| 25c |Quar.|June 15|May 27/ “ |May 27 
Stand. Oil, N. J. pf. .100) 199,972,900)...... ; 2 OO 7. -00, 7. 700 Mar,-15,$1.75; June-15, $1.75 75  ic, $1.75 | Quar.|June 15|May 27 “ May 27 


Standard Oil, N. Y. ..25| 358,102,000] 12.00 40) Feb.2,25%stk; +Mar.15,35c; June 15,35c} 35¢ |Quar.|June 15|May 15|May 28|May 14 


ee fe mr a Yr fe Ff 


Standard Oil, Ohio ..100} 14,000,000} 16.00 ; 3 -00, 10.90) Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2. 50 $2.50 | Quar. |July 1\)May 28 eee May 25 28 
Stand. Oil, Ohio pf...100} 7,000,000)......)..... : : -00| 7.00) Mar. 1, $1.75; June 1, $1.75...... .+++-| $1.75 | Quar. |June Apr. 30 . 30 
Swan & Finch........25| 1,722,931) 7. 00 oa eee ede 

Jnion Tank Car....100| 24,564,400) 5. 


CCE DeTDHSC HSC HPSEC HSO RS OS AD OS TEDSSsoeeMeloesceoseri|ocevservleovsessessfoecesseceet®® Lede YM Ye Ot a 


: ; : : 6:00) Mar. 1, $1.25; June 1, $1.25..... Bae eS $1.25 | Quar.|June 1)/May 10} °* {May 10 
Union Tank Car, es 100) 12,000,000)......]...... : 7.00) Mar. 1, $1.75; June 1, $1.75......... ...| $1.75 | Quar. June 1/May 10] * May 10 
Yacuum Oil.......... §.00|Mar. 20, 50c & 50c; June 19, 50c & 50c| $1.00 | Quar. |June 19/May 29 . May 28 

~STOCK DIVIDENDS iS Breas 1920-1925. For previous distributions see S. O. dea * Holders of record. t Dividends on new capital or reduced par value. $ Dividends on old eapital. 

- 1920 1922 1922 1924 
Imperial Oil, Ltd.—16 2/3% at $75. Atlantic Refining—900% stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Chese. = D. Red. i to $2! 
International Pet.— 100% at $5; 100% stock div. Borne Scrymser—400 % stock dividend. SO. Kentucky—33 1/3% stk. div. 33 3% ona Mfg. 100% See in par $ 
Bete ee oe ee ee Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. il--33 1/3% stock bon 
aes J.—100% pid, atk. at par. Par red. to $25. Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend. Anglo-Amer. Oil—33 1/3% 8 as. 
os Pasa Oaseee ee ataee At DSt Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 
nion Tan ata: peciestee stack’ at oar, Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Shares changed to no par valu- 

Imperial Oil, Ltd.—10% at $90 i Prairie Pipe Line—200% stock dividend. ~ Union Tank Car—50% stock dividend. Prairie Oil & Gas—Par reduced to $25. 
_ a rea Be eee a 325. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. Union Tank Car—33 1/3% stock dividend. 
S. O. Nebraska—200% stock dividend. = O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. O. Indiana—100% stock dividend. S. O. Calif.—1234% at par. 


Ge te ak Se minced Ge Wavecered es beat Svcs in patho Sad. cpucea nosh. Graken oredanlgi pobllp -incaietion -ragureea ea "Bani G8 SiGLi kak peter ese 
shia eireular. While we belicve all contained herein is reliable we do not guaraatee the accuracy thereof. 
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APRIL REFINERY STATISTICS — Gasoline production in April broke all previous high records, when 
987,633,000 gallons or 23,515,000 barrels were produced. This is at the daily rate of 32,921,000 gallons (784,000 barrels) 
and represents a gain in daily average output of 5% over March production and a 13% gain over April, 1925. Pro- 
duction during the month represents a gasoline recovery from crude oil run to stills of 38.4%, the highest ever recorded. 
Domestic demand during the month amounted to 831,410,000 gallons (19,795,000 barrels) gaining 10%. This was the 
largest consumption ever recorded in the month of April. Gasoline exports are stated as 4,400,000 barrels or 184,891,000 
gallons the previous high record of 144,000,000 gallons established in January this year. Gasoline stocks were re- 
duced 10,000,000 gallons during the month, and on April 30, there were 1,926,725,000 gallons (45,874,000 barrels) 
on hand. This represents a 64 days’ supply compared with a 73 days’ supply one month ago and a 61 days’ supply 
one year ago. 61,289,000 barrels were run to stills during the month of which 3,590,000 barrels were foreign crude. 

Other refined products showed little change, stocks of lubricants and gas and fuel oils (East of California) were 
again drawn on. 


Production of natural gas gasoline was at practically the same rate as in March. The indicated output of motor 
fuel during the month was 1,027,300,000 gallons averaging 34,240,000 gallons daily compared with 32,500,000 gallons 
daily in April. ° . 

Refinery data was compiled from schedules of 326 refineries, of a daily crude oil capacity of 2,590,000 barreis, 
which operated during April at 79 per cent of capacity. ; 


APRIL PETROLEUM STATISTICS — Daily average production of crude oil in the United States 
during April increased 2% over March. Total production for the month was 59,868,000 barrels averaging 1,995,600 
barrels daily. Stocks, however, continued to decline, this being the eleventh consecutive month in which stocks east 
of the Rocky Mountains were drawn upon. While stocks at refineries increased 2,500,000 barrels, pipe line stocks fell off 
4,100,000 barrels making the net decrease in crude stocks east of California 1,600,000 barrels. In California, stocks 
were reduced as a result of fire losses. Refinable crude stocks were 5,000,000 barrels and fuel oil stocks 2,000,000 bar-. 
rels less at the end of the month. Crude“petroleum imports averaged 196,867 barrels daily in April against 232,774 
barrels in March and exports averaged 43,600 barrels daily against 31,161 barrels in March. Total imports for the 
four months ending April 30, 1926 amounted to 21,499,000 barrels compared with 24,395,000 barrels in the corresponding 
period of last year. A comparison of total exports in the same periods shows a 420,000 barrel increase this year. 
Production, by fields and classification by gravity are as follows: 


' 


‘ April, 1926 March, 1926 Jan.-Apr. Jan.-Apr. 
Field: Total Daily av. Total Daily av. 1926 1925.27 
Appalachian 7 tora aie eieitierelenerstterenete 2,379,000 _ 79,300 2,391,000 77,129 9,056,000 8,914,000. 
Eima-Indianay tc eee eine 171,000 5,700 179,000 5,774 665,000 704,000 
LllinoisoS Weld. eestor 633,000 21,100 779,000 25,129 2,756,000 2,794,000 
Mid-Continent “4%, «<i-saiee alate 32,754,000 1,091,808 32,460,000 1,047,104 125,973,000 130,667,000 
GulfeCoast ts. ceeeerct tack iste es 2,665,000 88,833 2,663,000 85,903 10,654,000 ; 9,231,000 <e%% 
Rocky, Mountain “os. .-6+s-: - = 3,174,000 105,800 3,371,000 108,742 12,515,000 10,919,000 
California St veseisk bi saccm mien 18,092,000 603,059 18,826,000 607,283 73,152,000 72,199,000 
Wis eTotal sss clear ets 59,868,000 1,995,600 60,669,000 1,957,064 234,771,000 235,428,000 
Classification by Gravity (Approx.) : 
Bight: Cruden wien lease ee ols 43,375,000 1,445,833 44,016,000 1,419,871 170,076,000 180,089,000 ~— 
Heavy crude .amccuwiicuies sna 16,493,000 549,767 16,653,000 537,193 64,695,000 >. (55,339,000 


WEEKLY PRODUCTION REPORT —The American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended May 29 was 2,010,500 barrels, an increase 
of 23,200 barrels daily. Production in the Panhandle district in North Texas showed an increase of 15,000 barrels 
daily during the week and Urania field in North Louisiana increased 4,900 barrels on daily average. Smaller increases . 
were noted in California, West Central Texas, Oklahoma and Kansas. Arkansas and Gulf Coast fields each declined 
2,000 barrels on daily average. we 5 

Imports of crude and refined oils at the principal United States ports for the week ended May 29 averaged 
217,857 barrels daily. For the four weeks ended May.29, the daily average imports were 197,464 barrels. ne” 


STANDARD OIL COMPANY (KENTUCKY) declared the regular quarterly dividend of $1 a share 


payable June 30, books close on June 15. At a meeting of directors, Joseph C. Steidle, formerly secretary and treasurer, 
was named vice president and treasurer; T. Q. McGoodwin, was appointed secretary, and H. L. Brunson was named 
assistant secretary and assistant treasurer. 


STANDARD OIL COMPANY (NEW YORK) stockholders a the cal meeting re-elected directors 


and approved an increase in the directorate from 11 to 13. John Barneson, president of the General Petroleum Com- 
pany, was elected a vice president and director and B. H. Stephens, vice president of the Magnolia Petroleum Company, 
were elected directors of the Standard of New York. Retiring officers of the company were re-elected. 


NEW YORK TRANSIT COMPANY has declared a quarterly dividend of $1.25 a share, payable July 15 


to stockholders of record June 18. In the previous quarter the rate was $1.00 a share and previous to that the com- 
pany was paying 75c a share quarterly. 


SALT CREEK CONSOLIDATED OIL COMPANY has declared a quarterly dividend of 20c a share 


payable July 1 to stockholders of record June 15. This places the stock on an annual basis of 80c a share compared 
with 60c previously. ; . 


SOUTHWEST PENNSYLVANIA PIPE LINES has declared the re 
a share, payable July 1 to stockholders of record June 15. 


STANDARD OIL COMPANY (NEW JERSEY) stockholders at the annual meeting re-elected dir 


tors and approved a resolution changing the place of the annual meeting from Bayonne to New York City. 


gular quarterly dividend of $1.00. 


ec= > 


CRESCENT PIPE LINE COMPANY is reported to have removed 110 miles of pipe line. So far the’ =* 


work of tearing up the line is proceeding ahead of schedule. Estimates as to the liquidation value are not available yet. 


The ample facilities of our.office are atiyous disp Gen! kolities acen attnte eens 
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oe sae MARKET FOR THE WEEK 


Following the Memorial Day holidays trading in the oil securities was in reduced volume with few changes.of 
' importance. Standard of New York reached a new high on the current movement at 33%, closing at 327%. New 

Jersey ranged from 45% to 44, closing 4434, and Indiana from 65% to 641%, closing at 6434. Standard of Ohio was 
in increased demand, advancing from 299 to 312, ex-dividend, up 1314. Some of the pipe line stocks also showed an 


a improvement, although Buckeye, Cumberland, Illinois Pipe and National Transit touched new low levels. 

= In the Salt Creek group, Mountain Producers sold from 25 to 255%, closing at 2534, and Salt Creek Producers 
eg ranged from 31% to 3034. Salt Creek Consolidated, on the increase in the dividend rate, sold from 8% to 9%, 
b4 * closing at 9, : 

x DIARY FOR THE WEEK 
, * THURSDAY, JUNE 10—Chesebrough Manufacturing Company stockholders of record in New York City for dividend of $1 a share. 
| = South Penn Oil Company ex-dividend in New York City 37%4c a share. 


FRIDAY, JUNE 11—Northern Pipe Line Company stockholders of record in New York City for dividend of $4 a share. 
' Solar Refining Company books open. — 


Southwest Pennsylvania Pipe Lines ex-dividend in New York City $1 a share. 
Standard Oil Company (Kentucky) ex-dividend in New York City $1 a share. 


SATURDAY, JUNE 12—South Penn Oil Company stockholders of record in Pittsburgh for dividend of 37%4c a share. 


A RANGE OF MARKET 1919-1926 
eee ee TS STS TE : 9 SN 
i Week ended June 4, 1926 June 4, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
MAME OF COMPANY | mick Low Last Change} Bid Asked | High Low | High Low |High Low| High roe High eS High Low | High Low | High Lew 
Anglo-Amer. Voting..... \| 1814) 17% 18% ee 18314) 183| 1934 16 46 32636 118, |1854|1494) 1934] 13% 1534| 37 |1634 
i = Non-Vot’ sat: 173 17% 1754 ae 173 18 18% 16 19 17 @0 ee] e-0 ¢efeo0eeec)eo0 ce] e e-2 e0)e oe - eoreles-os 
- ASntio Relining Cov.es..| 126 "| 1217) 121 ae 4° 1214] 12taq| 12834] 97 [a1792] Oo sslteodlresslieo 98 |#1560) t920 1650 900 |1740 |1998 
_ Atlantic Refining Co., pfd.} 11634) 11634) 11634'— | 117 | 1174] 11736] 115% l2204,1113 1903%4/11B |119 "/415 34/102" “118 118" 
 Borne-Sorymeer Co.....)|..... bi Ro oe rae "| 225 | 235°°| 258°%| 226 °*[240 “l208 4/204 [ibo |1e8- {110 490°'|390 [815 
Buckeye Pipe Line Co.....| 5214, 49 | 5134/+ 234] 51141 52341 8045! 49 | 72 | 58 51 | 94 | @9 [110 i02 li06' "| "se" 
Chesebrough Mig......--..| 68 | 66341 68 |+2°| 664 6746| 78%| 65 | 974 | 48 48b\:234/240 |08 275 |170 |350 loa 
Contenental Oil..........| 2074) 2054] 2054'— 2034] 20%%| 25%] 1934] 31%| 21 "15 44) 836)" 1846) °83z) io |] 1134) 63z| 11% 
Greevent Pipe Line ameote 14 : ari ai 135% ih 16 13 17 10 20 a 55° 1388 26 41 
Oumberlan Pipe Line Co 112 | 108 | 112 |—'3''| 108°] 112 | 187 | 108° l156°"|128 117 | 80 118 |240 
Gureks Pipe Line Co,...:.|.7....)...27./.00. 0h... 51 | 5231 63%] 47%| 96 | 61 74 |118 | s7 7 |195 
Galena-Signal Oil, 76 | 75°) 76 |4334] 75 «| 78] 9731 7014 | 95 |116 |114 116 |108 90 |148 
Galena-Signal Oil, new.pfd.| 75%) 75 | 75 |+ 75 | 78 | 94%! 70 l1o5 | gs 100 |110 |104 88 {119 
Galena-Sig. Oi1Co.,Com..| 2215 20 | 20 |~ ul 20 | 22 | 39 7%| 65 | 23 5314| 78 | 85 39 |143 
Bumble Oil & Refining. . 6734) 6534) 6544\— 214] 6544] 65% 99% He 95 42 34 41 23 360 |225 |taso 
Slinols Pipe Line Co......| 133 | 131 | 1314%4|— 3 | 131 | 13134) 14434] 131. lusaaclig7 [161 (aan la72 |a8 145 {300 
Imperial i Co...-.esee | 3714\* 36 |* 36i4\—  s4|* 36 |* 3614] 38 22%4|t196.|t119) 9834|133 | 98 06° (or 
Tine ee 67 6534 67 +2 65 67% 70 84 B7 case “3a ios” *a3°° ee S OS Le es e-efessoelecsoccleseoeio 73° lie?” 
international Pet. Co.... {| 35%4| 34°| 34 |. x ng 3414] 3534] 2834) 3554] 2354/2454|1654) 2454) 1834] 9736] 14 76, 283 7 
tional Transit Co.......| 1514] 1414] 143{|— 1%! 15 1534] 2034] 1434) 2544] 1634125 14/20%| 39 | 1034) 3135 22 | 40 
ee rascarandt Ga sho dabet ay “leash ast te lea <0 70% is. of (ee lian 70 151 |205 
Northern Pipe Line Co....} 7414, 74° | 74 I~ ova | 76 at 705%| $8 67 #41074 73 |111 | 98 90 117 
Ohio Oli Co............ }| 6044) 5914)" sou,|—  4|* 5834|* 50141 e784] 58° | 7534] 60%4|T044| 5B | 8554] 4834 258 |405 
‘Penn, Mex. Fuel Co.......| 18141 1814] 184]...... (17 | +1834] 38 18 | 44 | 19 |455| 371 65 | 10%] 45 | 16 |'40° | i6 |'83° (| 32°°|'37 
Prairie Oil & Gas Co.-.. | 5554] 54°°| 54° |— 34] 53341 54%| @ox| 48 1380 so |ta68 plosiars 152 420 318 
Prairie Pipe Line....... || 1253,| 12434] 12434|— 1/ 124161 125 | sary] 192 ylagosiisog lait 117 | 93 171 |824 
& ’ 
BP sicdat Wahtiing Core. 6; cee eoet |i oc. o|eck ht 8 190 | 193 | 212 | 191 |259 |200 (235 |170 |a12 |161 335 [415 
Southern Pipe Line Co.... 6934] 6934) 69341+ 214) 68 70 7445 103 00 ge 87 97 |182 
< @outh Penn Oi1$25par..|| 3334] 33° | 38° |— 4] 37141 38 197""| 149 197, 1g9 176 |i1 100 231 |s48 
Southwest Penn Pipe Lines}... Aen see te | eee eee lar: Se 49 51 56 “g0°|'60°| 86 “46 | 7014! 5034/75 “| 50° Ji00 | 83 liiée” 
tan. Oil Co. of Cal..... 59 | 57341 5774I— 341 57%| 583 | 6234] 5154] 6734| 51341683515534| 6434] 4734612135 [to2I\t324 |t280 (3e0 [ass igaa 


Standard Oil Co. of Ind.. |} 6514] 6414] 64%%|— 4} 64%! 6414] 7016 
standard Oil Co. of Kan. \| 2734] 2654) 267%%4|— 34| 2614] 27 | 36% 
Standard Oil Co. of Ky.. |] 12114) 11914) 120 |—1 | 119 | 121 | 13436 
8.0. Nebraska $25Par.. {| 50%! 49 | 40ul+ | 49 | 50 | 275 33 
Stan. Oil Co., N. J...... 45%) 44 4434\— 4) 4434] 4454) 4634] 4034! 4714] 3834] 494] 33 | 4434) 3014) $2803 /¢169 103 34|13474)$910 para 795 


Stan. Oil Co., N. J., pfd...| 11834] 11634] 1171%4|4+ 34] 11714] 11734] 11934] 11684|11834|116 14/1194 /1153/118 14111434 114 34|164 14/115 34|100 s|ii8 

6.0. Co, NY... 7... 334 33% 22 i] 32% 32 %4|t aris 48 4854] 40 *| 43" |3734| 40541 38 393 300 
tan. Oil Co. of Obio.... {\312“|#290 “|a3i2 “| 113 34leg08 “l#3i2-“| 30n°*| conselaeo iszs isa7sla7s \s17 |270 439 $80" 1680 laa 
4 . Oil Co. of Ohio, pfd.} 118 | 117%] 118 |...... 117 | 11834] 120 | 117 |123 |X16 |9913)/1154|419 [2285 [190 |1133¢/114 "90° iti ig 
ee vie Piers ee, 16 | 17441 21 | 1536] 27 | 12 |g81'|##20 3134| 39 rt 
_ Union Tank Car Co..... |) 9334|' 93° "| 9371-454) 93 | 94°] 94 | 85 rank [32}| 94 | 9534] 81 99 
_ Union Tank Car Co., pfd..} 114 | 114 | 114 |+ %! 114 | 116 | 11534] 11314|1163¢/11314/1162/1063/1%4 [106 [118 |102 |104° |°&8 |id6°'|"s0i%) "2. 
4q Vaouum Oil Co......+.. 4/#10414 *10214/103 | 32/1021, |*1025¢ 10084] “94 10934] 8054/83 34/66 40 200 
: ering rig hepa Tiga gel Ea 1% 1%! 2 114 41 13% 7% 2 ee : 

, COM... a 

_ Atdantio Lobos Oil, pfd...-|.0.. 071... ae a aks eel 4 345| 12% 3 36°'| 5 @i (143 
_  British-American Oil Co.../....../....../...... [0.0.55 8 5 [ake ccfesmese 4734] 38/8634) 32 | 37 | 28 8254) 263¢).....].....].....] | 
Gulf Of Corp... .....0- | 88° | 8637 age %| 8634 87 | 9834] 82° "| 9834] 6834167 5¢|5634| €834) 45 ) 
‘Mountain & Gulf Oil...../ 154) 15) 154'...... 15% 1% 1 15%| 1% eas Sip lak PREG ee bo ai, f. ; 
De Mountain ie) apse a6} conse k 42h 582) apsl oan“) ag’*| 28cd a8 ig”) 2034/i8 — 
ie 938 ig o% Os 10 a] ose @ ut | 8 
alt Creek Prod.........: 31144! 30341 30%— 3034 31141 36 28%! 35° | 24% 1934! 25341 18 at}? bbted “pss : 


A - * Ex.-Div. ** New Stock. t Old Stock, 


iF Em I Ss 


ed be 


=! ~~ rs i tie 


: j pekabo eats ed | | be tit ph Sta : diy ili a iliac Rendliod Bilt gins nace 
£4,000,000}1 .4244/1.4034] 1.16, 1.00,  .66| .913 -9@ .97.2,\Jan. 4, 362/5c; May 27, 6034 c....... 
$50,000,0 UU) 20. Wi 20. Ju 20. UN 20. WA 20. at t4.00 2. LIN afclavaiers'l tiatesenctele' esis 06 ©1@ C10 Cre © © 6.8 O18 0 [e1a52 1h.e 9.0.0 © 0 MKS 
Atlantic Refin. pf....100| 20,000,000|......|......| 7.00, 7.00) 7.00 7.00) 7.00 7.00Feb. 1, $1.75; May 1, $1.78cceccmeeel (ch 
-Borne-Scrymser.....100} — 1,000,000} 20.00) 20.00} 20.00) 20.00) 35.00} t12.00) 12.00) 14.00) Apr. 15, $4-G4-G4ermmte ooieie oe smmecoess|....../.c.ceclececccuclececcces eackt 


Buckeye Pipe Line. . .60| 10,000,000} 9.00) 8.00} 8.00) 8.00) 35.00; 6.75) 4.00} 4.00)/Mar. 15, $1.00 and 50c; June 15, $1.00. .| $1.00 | Quar. |June 15|Apr. 24|May o7 


Cheesebrough Mfg.... 3,000,000] 10.50) 14.00) 14.00) 10.50 34/9 - 1234) Mar. 31, 75c & 25c; June 30, 75c & 25c, $1.00 | Quar. June 30\June 10) * fee se 
Continental Oil (Maine) 10} 35,051,920 : 1.00/Mar. 15, 25c; June 15, 25c.............| 25¢ | Quar.|June 15 May 15|........|May 14 
Qrescent Pipe Line. . .25 3.00 3.00} 3.00 Ble cccee © 000 e Bfoie oe c10 0.0 oe 8 © 010 010.010 0 0 0.0 Om Oeics v0 COMP le ccc celeocccccle cc e avainve Limmatereteia ons Clereleleierevel sa alelace's.e 
Cumberland Pipe L. 100 12.00) 12.00) 12.00; 12.00) 12.00){10.00) 12.00) 12.00) Mar. 15, $3.00; June 15, $3.00..... +--+) $3.00]......|June 15|May 29 * |May 27 
Bureka Pipe Line. ...100 22.00} 17.00) 13.00) 10.00; 8.00) 11.00) 7.00; 4.00)Feb. 1, $1; May 1, Gl.ccocccccececcmme|...... BE ee se ais | geen cee ed es states ee 
Gal.-Sig. Oil old pf...100, 8.00; 8.00) 8.00, 8.00; 8.00) 8.00) 8.00, 8.00) Mar. 31, $2.00..emic mow cimciecmmecmmocie|scsscslecccccfecccccculeccccccsleccccccclscocccce 
Gal.Sig. Oil, n., pf...100 2.00, 8.00/ 8.00] 8.00 8,008.00 Mar’ $i 9200. oo ase ee lnc. |e Oe eee 
Gal.-Sig. Oil, com... .100 2 OO oc en tibet oclee aces 6:00 8 OO ee ee ee ea Sa Pek eos ie tsa ats Lore Shean The eee 
Hemble Oil & Refg.. .25 13.60} 10.00} 8.50) 8.00 1.20] 1.20)jan. 2, 300; Agr. 1, 300; Age. 15, 662/3% ets|...... Soave Laces seaba ses ee eae, Lee 
Mlinoie Pipe Line... .100) 20,000,000) 14.00] 16.00) 18.00) 16.00 11.00) 13.00, 12.00) June 30, $6.00..............+eeeeeeee-| $6.00| 8. A. [June 30/May 27| * May 25 
Imperial Oil, Ltd...... .(6,491,852sh | F400 Mar. 1, 250¢June 1, 25¢. <i. 5.ctats cvs] ens Sel ae eee oe eet eee 
Indiana Pipe Line....50} 5,000,000 4.00 Feb. 15, $1. May 15, $1 and §1....... GSE Ke Eta bor Be Ret Beh eRe KAS 
Inteenat’] Pet. Ltd...... ,118,1388h 1.00; 1.00 at t.25 -i Feb. i$, Babretcs ésiucionten baa cedne te ae eet te lee Creer rn refocccccceleccccccclsececcgee 
National Transit. .12.50} 6,362,600} 2.00; 5.00) 3.76) 3.850 SO) 1.26) Mar. 15, 25c; June 15, 25c..........+.) 25¢ |. A. \June 15|May 29 ~~ May 27 
Mew York Transit...100} 5,000,000} 22.00) 16.00) 20.00) 16.00) 96. 3.78 Jan. 15, 75c; Apr. 15, $1; July 15, $1.25] $1.25 Quar. |July 15/June 18 * {June 18 
Northern Pipe Line..100} 4,000,000) 14.00) 10.00) 10.00) 10.00 6.00)Jan. 1, $3; July 1, $3 and$l...........|$4.00|8. A. July 1lJune 11; * uns il 
Ohio Oil.............25) 60,000,000) 24.00) 22.00) 20.00) 10.75) 3.80)Mar. 31, 50c & 25c; June 30, 50c & 25c] 75e |Quar. |June 30\June 5) * 3 


es en 


Penn Mex Fuel... ...25} 10,000,000)....../...... 


a Ea i ceeceotecovece 0B ete C£8:010 O'9 © © OO 0 OREO 0:0 2/0 Om Omiee me wets 6 cmH, os @eeovsacfevnecce eescsee eeceee 
Prairie Oil & Gas... . .25 60,000,000 20.00 26.0 32.00 22.00 18.00 8. $2.00 May 31, DOC. Se ete ere See Rees Siar ora aS P's Ebi elis. she Floly ei vice tiated a eon. pee: Pant met emke lane te 
Prairie Pipe Line. ...100| $1,000,000] 30.00, 12.00] 12.00) 12.0¢ 18.00, 8.00) 8.00Jan. 32, $2.00; Apr. 30, $2.00..........|.._. Fae ee 
Solar Refining.......100/ 4,000,000! 15.00| 30.00] 50.00] 10.00] 15.001{10.00| 15.00] 10.00\june 19, $5.00 $5.00/8. A. June 19|May 29|june 11/May 07 
e . ° e ’ . eveeeeeeoeseseoeeeeeeesesne . . e ay 29i June 11)/Ma 27 
Southern Pipe Line. .100| 10,000,000 .00| 20.00] 17.00; 10.00 4.00) Mar. 1, $1; June 25, $40............. $40.00 | Quar. |June 25|June IlAug. 2).. x 
Bouth Penn Oil.......25} 20,000,000 20.00; 20.00; 13.00 .6G. F 4.80 Mar. 31, $1.50; tJune 30, 37%4c....... 371l4c| Sp’l |June 30|June 12 * June 10 
Southwest Penn L...100) 3,500,000 j 12.00; 8.00 “WU : 4.00/April 1, $1.00; July 1, $1.00........... $1.00 | Quar. |July ijJune 15 be June 11 
Standard Oil, Cal..... . ./12,602,434sh z ij 14.00 3.00 _ 8.0) 12.0 2.00 _ 2.0 Mar. 15, 50c; June 15, 50c........ ---| 50c | Quar.|June 15|May 22 * May 21 
Standard Oil, Ind... . .28) 226,322,708 28.00) t4. .00 BO} 2.80) Mar. 15, 6234c & 25c; June 15, 6234c&25c| 97120 | Ouar. une 1s6\Mav 171 * 
eesee 4 ° e ° e ° . e , ’ 2 Cc ° Rf 18 M 17 * 
dard Oil, +o» 36 8,000,000 : s 24.( : 24.0 u f 29 -0U) 72.00) 1.00)......)..... SSCS SCS SCMOM EMC CCBA AM ese He's o OMe eo oe on ay May 14 
Standard Oil, Ken 25 16 929,809 12 nf 12 i 12 4 me Mar 31 $1 00: Tene 30 $1 00 eee Cfo eeeresfporcsceceesefoeoeseeeefoceeseesfiasnee ope. 
sees D . . . . - 91, $1.UU; y PLU... sree $1.00 | Quar. |June 30'June 15'Jul 1JJune 1 
M®andard Oil, Neb....25} 4,518,600 20.00) 20.00) t10.0¢ | 20.00) May 6, 50% Stk.; {June 21, $1.25 & 50c| $1.75| 8. A. |June 21/May 24 ine 22|May 21 
Standard Oil, N. J... .26) 632,929,700 4,00) Mar. 15) 25e+;June: 15; 2503 = 2k. wa 25c | Quar.|June 15|May 27 * May 27 
Stand. Oil, N. J. pf. .100} 199,972,900). 7.00) Mar. 15, $1.75; June 15, $1.75.......... $1.75 | Quar.|June 15|May 27 * May 27 
Standard Oil, N. ¥. . 28) 358,102,000] 12. 16.00) 16.00) 16.00, t1.40) 1.40) 1.40) Feb.2,25%stk; tMar.15,35c; June 15,35c} 35¢ |Quar.|June 15|May 15|May 28/May 14 
Standard Oil, Ohio ..100| 14,000,000 16. 00} 16.00) 16.00) 16.00,t10.00) 10.00) 10.00\Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50] $2.50 | Quar. \July  1\May 28}. * \May 28 
Stand. Oil, Ohio pf...100] 7,000,000)... 6.26, 7.00 7.00, 7.00) 7.00, 7.00|/Mar. 1, $1.75; June 1, $1.75...........].... Foes Sie ey Seah ie Ber: ste ate eaten ees 
Swan & Finoh........25 1,722,931 ° ; eoeeeefeeceeoceteeceeeeteoeseesicoecen e base toa O10 OF O16 0.0. 61S C10 CIS CE WE SO OO Ore CMIGIS WHO O1E10 © OMI! 5 06 00 lee so wel ecclens 6 « wpe sv eee cs mee Seek 
Union Tank Car... .100| 24,564,400 7.00} 7.00, 7.00) 5.00) 6.00) 8.00\Mar. 1, $1.25; June 1, $1.25.......0000-|..0 ype 
Union Tank Car, pf..100) 12,000,000 5.25) 7.00) 7.00, 7.00, 7.00 7.00/Mar. 1, $1.75; June 1, $1.75........0...1......1......|........)........).......b....... 
Vacuum Oil.......... 25| 62,199,950] 10.00} 8.00} 8.00} 8.00} 16.00) 12.50) 3.78] 6.0 UiMar. 20, 50c & 50c; June 19, 50c & 50c| $1.00 | Quar. |June 19,\May 29, * May 28 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions sce S. O. Booklet, ® Holders of record. f Dividends on new capital or reduced par value. $ Dividends on old eapital. 
1920 1922 
Imperial Oil, Ltd.—16 2/3% at $75. Atlantic Refining—900% stock dividend. S. O. Kansas—300 be die Red. in ; a i 
Intemational Pet-— 100% ee ae sok diy. Borne Scrymser—400% stock dividend, SO. Kentucky--33'1/3% stk, div 33 17% ot oo ee ae Rae Na ae ven." 
REE ES aie PAG ie ot tena red. 00 $25; Humble Od 73% atk, dive Pyar rele $25. Ss. O New Jee tons eae digi eee Anglo-Amer. Oil—33 1/3% stock bonus. 
. O. Ohio— preferred s at par. Ohio Oil Co.—300% stock dividend. | : Oo. = : p Continental Oil—10% at $15. 
Union Tank Car Ie preferred stock at par. Prairie Oil & Gas200% seh dividend, ry °. Olu Gee tk ol Bhartiya pct Oil—Shares kag to no par value. 
Imperial Oil, Ltd.—10% at $90. Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. Prairie Oil & Gas—Par reduced to $25. 
§. O. Calif.-Par reduced to $25, Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. Red. im par to $25. Union Tank Car—33 1/3% stock dividend, 
S$. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 
Chesebrough Mfg. Co.~-33 1/3% pid. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif. —1244% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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PETROLEUM EXPORTS—eExports of gasoline in April were 72% greater than April, 1925 and es- 
tablished a new high record at 179,504,125 gallons. In the first four months of the year 577,773,000 gallons of 
ports of crude and refined petroleum and gas and fuel oils also increased while illuminating oils fell off. Figures of 
the Department of Commerce, Bureau of Foreign and Domestic Commerce are as follows: 


Ten Months Ended April 
1926 1925 


Month of April 
1925 


19 2 
Petroleum—Crude 54,917,222 32,557,257 462,147,250 513,343,914 
‘“ « 2'292,021 1,582,222 20,622,507 19,085,864 
Total refined petroleum 413,244,799 336,680,745 3,483,222,473 3,262,061,396 
Ke ss ss 46,122,825 37,319,792 374,215,888 326,005,196 
Gasoline, naptha and other light products 179,504,125 103,956,017 1,244,878,036 1,009,218,989 
« «e Fea” ak Ase teat ‘ 26,062,347 16,735,890 187,382,698 141,087,986 
Illuminating oils 67,704,079 80,271,002 755,247,926 767,298,291 
ss es 7,597,977 7,788,604 73,460,158 72,425,614 
Gas and fuel oils.... 127,510,405 114,368,786 1,153,702,971 1,174,350,127 
vei ce su rea 3,805,953 * 4,252,894 38,093,760 42,606,905 
Lubricating oils 37,747,037 37,890,021 323,456,828 308,168.269 
os €s 8,507,504 8,502,834 74,414,748 69,463,175 
Other refined petroleum products 779,153 194,919 5,936,712 3,025,720 
es s e as 149,044 39,570 864,524 421,516 
Paraffin: “wax. °swistete <icie tetsrds aietn Bios olen inten «tte rath tate emote s 31,560,107 24,627,452 292,413,362 288,493,477 
=: SERS Reabare, 5a se taisne oor ie elstareza elebete es eugtel Caine Interetittaie tere 1,816,759 1,393,490 16,394,719 15,489,756 


GASOLINE CONSUMPTION—fFicures on consumption of gasoline so far this year show substantial 
increases according to figures prepared by the American Petroleum Institute. The figures are taken from reports made 
by wholesalers and dealers in thirty-two states, under provisions of the gasoline tax laws or gasoline inspection laws. 
In the month of April 330,600,000 gallons of gasoline were consumed compared with 306,418,000 gallons in March 
and 294,187,000 gallons in April 1925. In the four months ended April 30 the consumption amounted to 1,202,881,000 
gallons, increasing 190,066,000 gallons or 18.8% over the corresponding period of last year. 


MOUNTAIN PRODUCERS CORPORATION has declared a quarterly dividend of 60c a share, 


payable July 1 to stockholders of record June 15. Heretofore quarterly dividends were at the rate of 20c regular 
and 40c extra, the declaration of the present quarterly dividend places the stock on a regular annual basis of $2.40 
AwSuaLe: 

The company has brought in well No. 21-L in the Southeast quarter Section of 26 in the Salt Creek Field of 
Wyoming. The well was intended for the Lakota horizon but on reaching the first Wall Creek Sand unexpectedly 
flowed at the rate of 5,000 barrels daily and is now producing 1,400 barrels daily. 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended June 5 declined 1,050 barrels to 2,010,500 
barrels daily. 

Increased production was reported in the North Texas, West Central Texas and California fields, but this was 
offset by declines in Oklahoma and North Louisiana, Mid-Continent production, exclusive of Smackover heavy, was 
off 1,650 barrels daily. 

Imports of crude and refined oils for the week averaged 254,714 barrels daily. Imports for the month of May 
averaged 198,903 barrels daily compared with 206,533 barrels daily in the month of April. 


OIL PRICE CHANGES — Texas Company advanced Gulf Coast crude grade B 15c a barrel. The com- 
pany also added five additional grades of gravity to its schedule. The additional gravities start at 35° and run to 40°. 
which is $2.35 a barrel. Under the old schedule $2.05 was paid for 35° and over. Gulf Oil was the only other com- 
pany to follow this advance and regrading. 

Magnolia Petroleum Company and the Gulf Oil Corporation advanced gasoline lc a gallon throughout Texas. 


BRITISH-AMERICAN OIL COMPANY, LTD. has declared the regular quarterly dividend of 
6214c a share, payable July 2. The books will close on the registered stock in Toronto June 17 and reopen June 30. 
On the bearer shares the dividend is payable on presentation of coupon No. 18 at the Royal Bank of Canada either 
in New York City or Toronto. : 


HUMBLE OLL & REFINING COMPARY has declared an extra dividend of 20c in addition to the 
regular quarterly dividend of 30c a share payable July lst to stockholders of record June 16. On April 15 stock- 
holders subscribed to 662/3% of their holdings at par so that the present quarterly payment of 50c is on approxi- 
mately 2,916,667 shares outstanding compared with the former rate of $1.20 a share on 1,750,000 shares. 


PRAIRIE PIPE LINE COMPANY shipped 4,542,259 barrels during the month of May, an average of 
146,524 barrels daily. This compares with shipments of 4,332,971 barrels in April or a daily average of 144,432 barrels. 


For the five months ended May 31 total shipments amounted to 21,722,063 barrels against 22,823,463 barrels in the cor- 
responding period of last year. 


CONTINENTAL OIL COMPANY has completed the pipe line from the Rattlesnake Field in New 


Mexico to Gallup. Oil was run through the line on June Ist and it is expected that the line will be in full operation shortly, 
the capacity being 5,000 barrels daily. 


GALENA-SIGNAL OIL COMPANY declared the regular quarterly dividends of $2.00 a share on the 


old and new preferred stocks, payable June 30 to stockholders of record June 10. 


GULF OIL CORPORATION declared the regular quarterly dividend of 371%4c a share, payable July 1 


to stockholders of record June 19. 
, MARKET FOR THE WEEK. 


The market in the Standard Oils continued quiet and irregular during the week, with the stocks of the leading 
companies showing practically no change. Galena-Signal Oil preferred issues moved up on the announcement of the 
regular dividend declarations. Ohio Oil declined to 57%, a new low for the year and Solar Refining also touched t 
year’s low price. Vacuum Oil sold from 102% to 10034. On the other hand, Standard of Kentucky, South Penn 
Anglo-American and Chesebrough Manufacturing showed some improvement. - 

Salt Creek Producers sold from 3034 to 31% and Mountain Producers from 25% to 255%. 

Developments in the oil industry continue favorable and indications point to higher prices for the substantial 
securities. 3 


The ample facilities of our office are at your disposal for the execution 
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TUESDAY, JUNE 15—Buckeye Pipe Line Company dividend payable. 
Continental Oil Company dividend payable. 
Cumberland Pipe Line Company dividend payable. - 
Mountain Producers Corporation stockholders of record in New York City for dividend of 60c a share. 
National Transit Company dividend payable. . 
\. Salt Creek Consolidated Oil Company stockholders a record in New York City for dividend of 20c a share, 
Southwest Pennsylvania Pipe Lines stockholders of record in Oil City, Pa., for dividend of $1 a share. 
Standard Oil Company of California dividend payable. 
: Standard Oil Company -(Indiana) dividend payable, : 
ay » - Standard Oil Company (Kentucky) books close in Paice for dividend of $1 a share, 
Standard Oil Company (New Jersey) dividend payable on common and preferred stocks. 
Standard Oil Company (New York) dividend payable. 
WEDNESDAY, JUNE 16—Humble Oil & Refining Company stockholders of record in Houston, Texas, for dividend of 50c a share. 
THURSDAY, JUNE 17—British American Oil Company, Ltd., books close in Toronto on the registered stock for dividend of 62%c a share. 
Gulf Oil Corporation ex-dividend in New York City 37%c a share. 
FRIDAY, JUNE 18—New York Transit Company stockholders of record in New York City for dividend of $1.25 a share. 


n SATURDAY, JUNE 19—Gulf Oil Corporation stockholders of record in Pittsburgh for dividend of 37!%4c a share. 
if Solar Refining Company dividend payable. 

2 Vacuum Oil Company dividend payable. 

& NOTE: Galena-Signal Oil Company preferred stock sold ex-dividend in. New York City $2 a share on June 9. 

‘ P Humble Oil and Refining Company sold ex- -dividend in New York City 50c a share on June 11. 

e Southern Pipe Line Company sold ex $40 in cash in pew. York City. on June 10. ss 
. 


RANGE OF MARKET i919- 1926 


Week ended June 11, 1926 Bae 11, 1926 


_— 


— 


eat 


. k ende : 1926 1925 1924 1923 1922 1921 1920 1919 
_ NAME OF COMPANY | High Low Last Change| Bid Asked | High Low | High Low |High Low] High Low | High Low | High Low | High Low | High Low 
_ Anglo-Amer. Voting..... 1854] 18%] 18%4|/+ 14} 183%} 1814] 1934 16% $266 Hs, 1834|1434 1934), 1834) 25 | 16%] 22 | 14h] 31_| 1534 a7 [16% 
a, { : ‘9 AE St OE ie MIM ANGrs or eradaheliciclererviPavaras ail sisters a)|'4 eiagaiaillare ciotedieteae 
_ Anglo-Amer. Non-Vot’g 185 | 1734) 18 |) 3g| 4774) 1844 18%) te -|. 19461-1754 : 
! Biinhitc Retning Co.c:?.. 12134} 11534] 11834|— 244] 118°"| 11844] 12834] 97 11732] 9544/1403 |78 4/160 | 9834 4} $1550] t92 t920 11125 |s10 [1650 |900. |1740 |1030 
‘ Atlantic Refining Co., » pid. AS Ae ee OE pike sole Wea Be 11634] 11834] 11734] 11554/11734/11334|118 |108° |12034|115. |11934 1133 113 14}103 "|11514|102" "|1153{/107° 
B BorneSerymser Co... Yon ff 225° | 280 | 255 | 226° |240° 205" }64 |150 [153110 [$615 2335 [385 325 [490 300 [515 |460 
recieve Pine Lind Co...) 6194)..5134)) B15... 51 | 52 | 59%] 49 | 72 | 5334185%4| 51 | 94 | 69 |110 | 83 |'88 |'70 |i02°"|'80 |i06''|'90° 
- Chesebrough Mfg......... l* 68541 6814|* 6854+ 15¢/* 68 |* 69 | 73%; 65 | 74 | 4834 480 pee 240 |205 |240 |177 |200 |125 |275 |170 |350 |240 
+ "4 x 2 Dive sexe ej|puaisve «ele vie « eo rcofocvecsloeroeiecccslesscciesccvclesce 
Continental Oil.......... 20%) 20) 20— %| 2024] 2034 25%] 1944] B124| 2174/314 |20%4] 1534 844] 1336] (544 10 | 5 | U4) 634) 11d4) 534 
Mee ui Pee timeConis 4h ee 16 | 1344] 1734| 1034| 20 |1134| 25° | 13%4|t49° |t28° | 33 | 24 | 33° | 26°] 41° | 3a 
~ Gumberland Pipe Line Co \| 10824] 108" "|" 10814|— 33; i08 \% 109 137 | 108" [156° /128" 148 [109/117 | 80" [3185 [$120 /150 [115/170 [118 240/120 
a d ; ‘ 1 ATS 1 1 
Fea Pipe bane Co,5... [corte bi bh Bie Wee: 5034] 52 | 6334 4784/96 | 61 |105 | 74 |116 | 87 |10414| 7814/1105 | 70 |158 | 74 [195 {140 
; Byes Pes Oil, old, pfd./* 80 | 75 |* 80 |+ 6 |* 78° |* 85 | 97341. 70° [114 | 95. |116 [114 j116 [108 |114° 104° |106 | 86 [112 | 90 |145  |107 
 Galena-Signal Oil, new,pfd.| 83 | 83 | 83 |+10 |* 78 |* 85 | 9434] 70 |105 | 88 {106 [100 [110 |104 |108 |100 |106 | 83 |105 | 88 [119 {101 
| Galena-Sig. Oil Co., Com..| 20%) 20%| 20%/— 1% 20 | 22 | 3234] 1714] 65 | 2334|6914/5214] 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 
4 Humble Oil & Refining... ||* 647%| 6414|* 6474|— 14|* 64341 65 199% 182) 95 | 42}44834/3444) 41 | 28 |1273 |42124)260 [150 [350 [225 |t680 |3550 
Saeed 2 
Illinois Pipe Line Co. |. 132 | 131 | 132 |+ 4%] 134 | 138 | 14434| 131. [154241197 [161 |121 [171 [115 |198 [158° -|183 |141 |182 |145 200 {150 
Imperial Oil Co......... || 3634) 35%] 36 %4)....-. 36 | 3614; 3834) 3214 ee T1194 119 [9834/1238 | 92 [131 | 98 [115 | 76 [152 | 90 |.....].... 
yes UN SE AG Vers. solic ere ofc cib eo 1c » 2140 ]\00 0 e's |ie.0 0 ee Lats sera lie ae © CHekaliepellestaielelers |lateve.n Shel eleie 
| Indiana Pipe Line Co.....| 6634| 6634] 6634 14] 6634] 6714] 70 | 58 | 84° | 57441100 | 66 |103_|'78  |110° |"82°"| 90° "| 68" "|i00° '|'78°"|107° "|" 838 
International Pet. Co... \| 3454] 33%4| 33%|— 34| 33%| 34° | 3534] 28%] 3534] 22541245¢|1634| 2434] 1344| 27341 14 | 17K] 9% 16, ae 77 |16% 
a 5 Ge 
ional Transit Co.......] 15 | 15 | 15 yl 1434, 16341 2034] 1434] 2514] 1614/257412054| 29 | 1934 3134] 23 | 3034] 22 | 35° | 22 15% 
Neh Tenait Goel 50341 50 | 50 |1..41 49) 507 5134 30°*| 79°| 495c| 97 laasslias | 70 l2id “(118 167° [115 190 |151 |205 165 
Northern Pipe Line Co....| 7514] 74 | 7534|/4134|* 71. |* 73. | 3044] 7054] 88 | 6734/1073] 72 |111 | 95 [125 | 91 |101 | 83 [105 | 90 {117 f1o1 
Ohio Oi Co...2 06.2 ie | 88%] 5714) 58 |— 134) 5735 5844) 6734) 574) 75%] 60}4|79)4) 95 | 8544) 4824)2305 [4256 320 [222 |302 [258 |405 [315 
a ee) Gn ee tee ot ne it ny a her eee eh rh Bay BE Tete ie OD PD ie gee we Vale cie elec a ofee ce eloewesle wae 
Mex. Fuel Co.....5-| 19¢ | 1834] 19. |+° 46] 18 | 91° | 23 |: 15° | 441 19 [45561 27 [45 | 1034 as | ie. 46 ia faa" Va3 bar 52 
B Prriic Ol & Gas Co... {| b494 53iq| sant 34] Baul bax Gon] 48 ae #209 |#269)41931273 [1523750 [3518 jo08 |aso 732 [420 815 |620 
65 3 
Prairie Pipe Line..... ie. } 12534] 124341 125 |4+ 4! 125 | 126 | 12734] 12234|12934|106 (111 [100 [117 | 93 $324 |1225 [249 |159 [282 171 [324 260 
4 tna Got sche: 1904] 18434] 18414]...... 185 | 189 | 212 | 18414/259 |200 |225 |170 |212 |161 |t420 |t335 |425 |330 |440 1335 (415 |340 
eo inen Pine Tine Co... 70 | 07 $474 “ite og |x 30 | 741u4| 61441103 | 63 [100 \s034\116 | 87 |i10 | 75 |121 | 70 |170 | 97 |182 [147 
South Penn Oil $25 par.. } * 3814) 88 [F B8ii+ S4/* 38 [* 3824/¢197" |149 HOT $139 |176 |117 [196 |100 f249 |144 [208 |100 [355 |281 [248 290 
i 50 | 3 A OPER SRS Id iis ec ai Yo Aileg oth ETE ibe | SPE roel SRN Se net Ae 
thwest Penn Pipe Lines}......|!.....]......]...05, *49 |* 51 | 56 | 47%) 84° | 50 69 | 89° "| 66." |°7034|"5034|'75'"|'50°|100°"|"55°"|110°"|'94 
Se OG. of Cal... 57%%| 57 | 5734\— 44) 5714] 5734] 6234] 5134| 67%4| 5134 6834 5514 6414] 47% 1135 | 19244 1324 #289 [360 288 [328 [258 
d 74] 0 2 
Standard Oil Co. of Ind.. |] 6434 6374] 6424\— 14) 6434) 6434) 7044] 6124] 7034) 5914/684)54 14) 6974] 4934/1135 |183.7%4) 9374) 6024) 1890 [$620 [850 |710 
5 54 
Standard Oil Co. of Kan. \| 26%] 2614! 2654— 14] 2614] 2634] 3634] 25 | 46 | 304|5034|3234| 56%4| 3614 #700 $500 635 [520 |720 |510_|e79_|s20 
. ‘ , SNe eh alataret| pent ie laceke eval eylints! eels I's aes wil cia tae 
Standard Oil Co. of Ky.. \|*12034) 11974 #12024) + 124 *12014|*120)4) 18434) 108/187 |11434/1213/101 /110}4) 76 1505 |t440 |448 [370° 480° [330 [518 [340 
8. O. Nebraska $25 Par.. \| 49%4| 4834 48)4|—1 | 48%] 4934|t275, |#206 j270 |231 262 [198 j280 [186 225 |160 |#525 |1870 |550 380 [580/480 
51Y%| 42 
Stan. Oil Co., N.J...... 447%) 44. | 4416\+ Ye] 440) 44%) 46 % 4014] 4734] 3836) 424) 33 | 4434) 80% rats ey 192 }4|12414 fae we 795 |668 
BI = ceyr tae loa sw of SPO HARE» Neg sMoretllevaFong 
il Co., N. J., pfd...| 11734) 11734] 1173%|— 34] 1175¢] 11734] 119%| 11634|118 341116 14|1193|1153|118 14}114 34/119 341113 [114 14|104 34/115 34/10034|118 1109} 
Stan. Oil Con Nie Jn Pees) 1354] Bi] ‘sa5cl— i] 'aosel “aosslt avselt 46 “| 48%4| 40°-| 48° (3731 49841 345|t005 |t341 [393 |297°/482 “|300 “450 (307 
BE Se CCT ae 324%) 3214| 3234\— 36| 3214] 3234) 3734) 30% ss 60 AAW savor Neyes a.9'| econ saslleee ie Walle oe saiieiae 
Stan. Oil Co. of Ohio... 310°"| 30634 307%s|— 4341 306 | 308° "| 362° | 292%4)369 [338 [3373/275 317 j270 [$595 2380 [429 [830 560 [380 |550' 1460 
; : 1 1 } v1 i17 | 119 | 120 | 117 |123 |116 |1213|1154/119 |115 [120 |11314/114 |105 |114 "| 99° "/11134|1i0° 
Bearinch, o Ohio» m MBA) Ma TAT aE 1D | tor | “a5as 27 | 12 [#s1'|**20| 38 | 2134] 39 | 24°] 50 | 25 fioo | 45 [135°] 9 
Union Tank Car Go... 05)4) 024" 63}4—i}4) 91 | 93%] 94 | 5° [$134 |s1i8 [1924] 94 | 9534 81” [4135 /t04, [110 | 80 |i34 | 99 [146 f108 
AO as i Te se a IRE ar | SA ra P| (CN a Ue ae SR ae 
b Sini k Car Co., pfd..{ 115 | 115 | 115 1 | 114 | 115 | 11534] 11314]11634|113 14|1163|1064|114 [106 [113 |102° |104°"|'88° 106 "|'90341..222|°2: ; 
» Vacuum Oil Go. -2-'.?.°"j| 10234] 100341 100%4\- 234] 10034] 10134] 10934) 94341109 44) 803¢\833I50 34) 58 | 40 #708 #298 |351 [235 |458 [260 "1460" Jaa 
\ 4 Dh ateietnie Unlialerete lle ee Wei] cvrenais teil eYeters of sve ae 
Miscell Oil 
AS "ge cee ce Re 2 aa 136 19) 296 | 134 434] 194 5 | 2) 7%] 2%] 1244] 544] 201 7 | 63 | 20 | 87 | 58 
Bee Atlante Lobos Oil pfdi.s2|..<sccfos..s-tadies theese 34| 3%] 42 3i4| 12% 16 | 5 | 26 ia lege se AKC Om a cell 48 |125 | 61 {148 |120 
_ British-American Oo. A. ck eee nse Meal CE tec 48 BUSA Pigice clare eeese 47% 36 34| 32 | 37 2854) 37 28g S220 2629) 8. csle eee. cates - 3 
Gulf Oil Corp......... Vl s7igl 36.186 |" %| «86 | 8634] 9332] 82 | 9834 83 14167 34/56 34| 6834| 4534 7510, $310 |300° |260° [510/350 |560' [366 
AN eda Nae edie Neveh surf nletatelulhsrsitew.nif/eve e ote |'s “ave ° 
Mountain & Gulf Oil... .. 15 1% Eee oe 1% 13 1% EG leds 74s (a aL eon era ee teeter icln afers tat She deat ol tahena ede [Ca takalars ftareocwie lictawes sum loka ages eT ecocsis [tack collie oe 
-, Mountain Producers..." 058 | ossf o5t4 (341 05841 2554) 26“| 23°°| 26%] 1842/2032) i6'| 2032) 12241 18% io’ ‘|'iaixZl “63g is | awl |i 
_ New Bradford Oil Co...:..| 614) 6% 644)...... 64%) 614) 654) 5%) 634) 3%) 614) 35%) 7 3% 
Salt Creek Consolidated... 9% 834 File eee. 8% 0 4; 64%)10%| 6] 14 6 EE Oe Meera lererires at Me accion ccs eee 
Balt Creek Prod.......... 3134! 3034 3034+ 4 30% 31_| 36 23% 35 | 2444/27 14|1914| 2534] 154] 22° | 12461 15%! owl is | saglll ii iyttt: 


* Ex.-Div. ** New Stock. t Old Stock. 
s, and we feel confident our service will be not only satisfactory but superior to any other. 
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~~ Anglo-Amer. Oil... . £1 
Atlantic Refining. $100 


Atlantic Refin., pf. .100 400P 87 00th eb. Ly, Ole7 5 viaye bCSE7 Oa ha ke thc, Seen ne a RS eae ae ne ee 
Borne-Scrymser. .. .100 $2.00) 14500| Apr. 15, SA-$4- 040 aac ce ue Aol pan eee. |, en ee, ee te, os Sei ba Mea 
Buckeye Pipe Line.. .50 4.00} 4.00/Mar. 15, $1 and 50c; June 15, $1.......] $1.00] Quar. |June 15/Apr. 24 May 27\Apr. 23 
Chesebrough Mfg... .25 1370 /3.123 Mar. 31, 75c & 25; June 30, 75c & 25c} $1.00} Quar. |June 30/June 10 * \June 10 
Continental ‘Oil Maine) 10 FOOOt-AL OU Mare 13, cach sine 15; 20C,. <5 Sane oe ae 25c] Quar. June 15/May 15]...... .|\May 14 
Crescent Pipe Line...25} 1,500,000] 3.00) 3.00] 3.00} 3.00] 3.00] 26.13]......]..... b Gee ei are een ee ire po ae i AG Ae Re re en es a te ty ae 
Cumberland Pipe L.100} — 3,000,000/ 12.00] 12.00] 12.00] 12.00] 12.00|t10.00] 12.00] 12.00|Mar. 15, $3; June 15, $3..............] $3.00|......lJune 15 May 29) * {May 27 
Eureka Pipe Line...100} 5,000,000} 22.00) 17.00} 13.00} 10.00) 8.00|:11.00] 7.00] 4.00/Feb. 1, $1; May 1, $1..;..............|.,.. 8... fh. Se sy eS a : 
Gal.-Sig. Oil old pf..100/ 2,000,000} 8.00} 8.00} 8.00) 8.00; 8.00} 8-00] 8.00} 8.00/Mar. 31, $2; June 30, $2..............] $2.00 Quar. |June 30/\June 10) * June 9 
Gal.-Sig. Oil, n., pf..100] 4,000,000) 2.00} 8.00] 8.00] 8.00) 8.00} 8.00} 8.00] 8.00|Mar. 31, $2; June 30, $2............+-| $2.00] Quar. June 30/JJune 10} * June 9 
Calsbig.Oil,-cons. 72.100) %. 16,000,000) 0 7, 50)> eile s,.. ct. ac ect) 1200): 4°00] 14-00} 2 00s ta sees peo et oa oe PBL TIS se Aa Rr Rane Cae wee Pe Wee ae Rope cee ay oa 
Humble Oil & Refg..25) 72,916,650] 13.50] 10.00) 48.50] 8.00] 8.00] 41:20] 1.20] 1.20/992),2 0G APTqly S03 Apr 15, 66 2 StS Quar-\ialyae tine “tel ot eT 
Illinois Pipe Line... .100} 20,000,000) 14.00] 16.00] 18.00} 16.00] 14.00) 11.00] 12.00] 12.00/June 30, PO vishal cohol tits ar. ee nes aes | POLOOL SAA. (uiiege SO Maye 27 & May 25 
Imperial Oil, Ltd. .... .|6,491,852shs| 16.00) #99; 4.50] 3.00] 3.00] 4.00} 3.00] +1.00/Mar. 1, 25c; June 1, 25c.. PER UES Pacis at el Bearer |b: corona PTR aes iach og Re RE 
Indiana Pipe Line. -.50) 5,000,000) 12.00} 9.50) 10.00] 8.00] 30.00} 8.00] 7.00) 4.00|Feb. 15, $1; May 15, $1and$1........]......]..... |........ ; Dg Foe oc 
Internat’l Pet., Ltd... .|7,118,138shs} 1.00} 1.00}  .50) +.25| .50) 25] .75] -...50/Feb. 15, 25c............. Sh Cereal erin Coane 5h ale Pea aeons ee Be Seen Pa 
National Transit .12.50} 6,362,500} 2.00) 5.00) 3.75} 3.50} 1.75] 2.00) 1.50} 1.25|Mar. 15, 25c; June 15, 2c sseeeeeeeee| 25¢ | 8. A. June 15/May 29 \ May 27 
New York Transit..100} 5,000,000) 22.00} 16.00} 20.00] 16.00] 96.00] 10.00] 2.00! 2.75 Jani 5) 75c7tApr. 15, Si: July 15, $1.25} $1.25) Quar. July 15|June 18 ae UNC LS 
Northern ie Line.100} 4,000,000} 14.00) 10.00) 10.00} 10.00) 25.00} 10.00} 8.00) 6.00\Jan. 1, $3; July 1, $3 and $1/..........] $4.00] S. A. July 1\June 11 * June 11 
Ohig- Oise: ie. ioe 25) 60,000,000} 24.00) 22.00) 20.00} 10.75] 10.00} {2.25} 1.50] 2.50/Mar. 31, 50c & 25c; June 30, 50c & 25c 75c] Quar. |June 30\June 5 - June 3 
Penn Mex Fuel. ee 25} 10,000,000]...... REN sn 2: Rte ee abe ae) Se thay OO Bridie re EN ee Ee rat ie ce Re ly Prat oe RP ed pete, Can ee gc ob 
Prairie Oil & Gas... .25| 60,000,000] 20.00] 26.00] 32.00] 22.00] 23.00 t8.00, 8.00] *2:2lMay 31, 50c.................... 2. SRE | My tee aig Mlupe tee Seema tS ae ae 
Prairie Pipe Line...100} 81,000,000] 30.00} 12.00} 12.00] 12.00] 16.00} ¢8.00] 8.00] 8.00/Jan. 31, $2; Apr. 30, $2. PaO, RRR OR mR Oye ve am inci eee: Le | Ae 
Solar Refining... ... 100) 4,000,000} 15.00} 30.00) 50.00] 10.00) 15.00/$10.00} 15.00] 10.00/June 19, $5..............e.eeeese-..{ $5.00] S. A. June 19 May 29/June 11)/May 27 
Southern Pipe Line.100| 10,000,000} 22.00) 20.00] 17.00} 10.00} 8.00} 10.00} 8.00] 4.00/Mar. 1, $1; June 25, $40..............| $40.00) Sp’l JJune 25\June llAug. | 2/June 10 
South Penn Oil...... 25| 20,000,000} 20.00} 20.00) 20.00) 13.00) 4.50]...... ...| 1.50/Mar. 31, $1.50; ¢June 30, 374 Sao ..| 37M%e} Quar. |June 30\June 12 * June 10 
Southwest Penn L..100} 3,500,000) 12.00} 12.00] 8.00} 6.00] 7.00) 8.00! 7.00] 4.00 April :1,-$15 -July-1; 31>. Se $1.00] Quar. July 1jJune 15 : June 11 
Standard Oil, Cal...... 12,602,434sh| 12.50} 13.50} 14.00 they 4.00) $2.00} 2.00) 2.00/Mar. 15, 50c; June 15, 50c............. 50c} Quar. |June 15|May 22 ie May 21 
Standard Oil, Ind... .25| 226,322,708] 24.00} 24.00) 28.00] ¢4.00} 4.00) 12.50] 2.50! 2.50/Mar. 15, 62¥%c & 25c; June 15, 62%4c&25c} 87%c] Quar. |June 15/May 17 + May 14 
Standard Oil, Kan...25} 8,000,000} 24.00] 24.00] 24.00] 24.00] 15.00) t2.00/ 1.00)......|...... Ee eA ce eke Re *: SRPp es Sees as FIR BCC, oecra ead ee Ay ot ie 
Standard Oil, Ken...25] 16,929,809) 12.00} 12.00} 12.00] 12.00 Pes t4.00| 4.00] 4.00)Mar. 31, ‘$1: Wine 30, $1. ee SS ..+-++-] $1.00) Quar. |June 30)June 15)July 1/June 11 
Standard Oil, Neb...25] 4,518,600} 20.00) 20.00} 20.00/+10.00] 20.00] 10.00] 10.00] 20.00 May 6, 50% stk.; fJune 21, $1.25 & 50c| $1.75] S. A. |June 21/May 24/June 22/May 21 
Standard Oil, N. J.. .25} 532,929,700] 20.00) 20.00] 20.00} +5.00| 5.00] ¢1.00/ 1.00] 1.00|Mar. 15, 250 | ame 15)-25Gre on mee ees 25c} Quar. |June 15|May 27 q May 27 
Stand. Oil, N. J., pf.100} 199,972,900)...... 1.75} 7.00) 7.00) 7.00) 7.00} 7.00} 7.00/Mar. 15, $1.75; June 15, $1.75.........] $1.75] Quar. |June 15|May 27| * +> |May 27 
Standard Oil, N. Y. .25] 358,102,000] 12.00] 16.00] 16.00} 16.00! 16.00] 71.40] 1.40] 1.40 Feb.2,25%stk.; fMar.15,35c; June 15,35c 35c] Quar. |June 15|/May 15]...... ..|May 14 
Standard Oil, Ohio..100) 14,000,000] 16.00} 16.00) 16.00] 16.00} 16.00/+10.00| 10.00] 10.00|Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50) $2.50] Quar. |July 1)/May 28 + May 28 
Stand. Oil, Ohio pf .100} 7,000,000]......]...... D220. obec £00! an OO! ot 700) 0:00: Mar, LeSl75-“June.L, S1375 26 eb aie at ee Pee eto ae Mme ae Sao Sener Aes 
Swan & Finch....... Pl ane Rector ins he ORO cee te Semana et APM ING ge aha, a Atta ae eee” en Fk cae Faves Vol ole Recs etic dal Ree eee Se AES Bee st oh 
Union Tank Car....100} 24,564,400} 5.00} 7.00) 7.00) 7.00) 7.00] 15.00} 5.00| 5.00 Mar. . ‘$1. 25; ayn Lici2o ss Ses hone 6 eg RTE een Be mea. SPE ae vce 
Union Tank Car pf.100} 12,000,000]......|...... Brean cine t.. OO} <7; 00! = C500) 07,00) Mar: > $1757 June, 1,31 75see eee aos aos Sathee oe aiecccals een olig. ne ae 
Wacwumy Oils c 24 25| 62,199,950} 10.00} 8.00; 8.00} 8.00} 16.00} 12.50) 3.75} 5.00)/Mar. 20, 50c & 50c; June 19, 50 & 50c| $1.00] Quar. |June 19|May 29 ¢ May 28 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. j{ Dividends on new capital or reduced par value. £ Dividends on old capital. 
Imperial Oil, Ltd.—16 ee at $75. 922 4 i Red 25 Ck Mf 100% Kos Red. in to $25 
Intenatonal Bet. 100% qu'$51 100% stoce av. __plantlg Refining 900% stock, dividend. Serrano tered ee eae RU) eS 
SESE SS Sg USE “Ai cca, sr oan mpm pacer PNA CT te ae or Voom ere meee > Creme oa A Pray rom eRLOYE ur sh eats 
S. O. Ohio—100% preferred stock at par. Ohio Oil €Coi--300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 
Union Tank Car Co.—100% preferred stock at par. Prager Obs Gase200% fatoci: dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 


1921 
Imperial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week 
While we kelieve all contained herein is reliable we do not guarantee the accuracy thereof. 


this circular. 


Prairie Pipe Line—200% st 
Solar Refining—100% stock 
S. O. California—100% sto 
S. O. Indiana—100% stock 


ock dividend. 
dividend. 

ck dividend. 
dividend. 


CARL H. PFORZHEIMER & CO., 


Union Tank Car—50% stock dividend, 


Vacuum Oil—300% stk. div. 
1923 


=, OF Calif. —12%4% at par. 


Red. in par to $25. 


changed for each $25 par value share. 
Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


*s available public information regarding the Standard Oil Stocks and present them in 
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STANDARD OIL DIVIDENDS—cash dividends paid by companies of the Standard Oil group in 
the second quarter of this year totaled $50,610,453. This is the largest quarterly payment made with the exception 
of the first quarter of 1913, when a special payment of $39,335,352 was made by the Standard Oil Company of New 
Jersey from the repayment of loans to former subsidiaries. The quarterly payment, however, is larger than the sec- 
ond quarter of 1916 and the fourth quarter of 1922, in which quarters special cash disbursements were made, — 

Total dividend distributions for the first half of the year amounted to $91,229,741 against $77,244,753 in the last 
half of last year, The half-yearly payment is the largest amount paid out. by the group for any half-year period since 


_the dissolution in 1911, © 


The second quarter dividend distributions include the payment of $4,000,000 by the Southern Pipe Line Com- 
pany, which is reducing its capitalization from $10,000,000 to $5,000,000 and paying $4,000,000 in cash in partial liqui- 
dation. Humble Oil & Refining Company, which recently: increased its capital 6624% by subscription privileges, 
increased its quarterly disbursement from $525,000 to $1,458,333 by paying an extra dividend of 20c a share in 
addition to the regular quarterly dividend of 30c, Prairie Oil & Gas Company,. by. resuming quarterly dividends, 
added $1,200,000 to the total payments for the quarter. Standard Oil Company of California’s quarterly payments 
increased approximately $1,500,000 due to the increase in the share capitalization by the absorption of the Pacific 
Oil Company. The payment for the quarter by this company was $6,301,217. Standard Oil Company of New 
Jersey made the largest payment of any company, paying $8,646,587, of which $5,147,062 was on the common stock. 
Standard Oil Company of Indiana was the second largest, paying out $7,921,295, which is all paid on one class of 
stock. Standard Oil Company of Nebraska’s semi-annual payment was larger due to the 50% stock dividend just 
paid. Semi-annual dividends of Prairie Pipe Line Company, Solar Refining Company, Illinois Pipe Line Company, 
and Standard Oil Company of Nebraska served to increase the dividend payments of the quarter. The record of. quar- 
terly cash disbursements since the dissolution is as follows: ; 


; First Quar. Second Quar. Third Quar. Fourth Quar. Totals 
1926 (sie altteretestens crate $40,619,288 $50561.0,45.30 + etn Cus back ere 5g eee AE LEE ry: Skalgo ae inva Ss 
19258 cits cee: ots 34,355,618 41,905,728 $35,140,584 $42,104,169 $153,506,099 
L924 & vctessuete pioimerereceier 34,975,867 40,699,592 34,712,810 40,000,286 150,388,555 
1G Bae ier Siete OS 33,499,988 36,311,251 31,066,251 37,545,805 138,423,295 
1922) Gin. cjctetiee a atisise ie 28,206,068 29,205,349 28,628,099 *43,000,349 129,039,865 
1920 ciaweiescniten eee 28,987,611" 29,131,727, 27,609,227 29,586,727 115,294,292 
L920 ethics vem salts 26,796,606 27,313,396 29,804,557 31,861,824 115,776,793 


* Includes aggregate extra disbursements of $11,600,000 by four Eastern Pipe Line Companies. 


MAY PIPE LINE TRAFFIC over lines east of the Mississippi River is reported as follows: 


Runs from Wells 


Other Receipts 


May, 1925 May, 1926 May, 1925 May, 1926 May, 1925 

NationalvTransit =. sc eee ence Zi 156,690 747,189 634,553 936,705 806,841 
Total 5 months 814,427 2,935,815 3,537,310 3,336,005 4,372,162 
Houth WW estemPenner cine ase ates 80,052 © 690,079 563,115 887,177 649,061 
Total 5 months 398,762 3,538,114 3,176,335 4,094,624 3,546,084 
Eureka Pipe Line 342,453 3 2 364,112 71,855 21 
Total 5 months 1,705,209 2,015,924 1,664,486 3,844,139 3,778,046 
Buckeye: Pipe Line 23... eiee nee cee 430,017 2,178,208 1,987,315 2,648,508 2,260,041 
Total 5 months 2,097,641 8,990,140 9,848,237 12,035,660 12,510,594 
Indiana’ Pipes@Lines-cseecen aes 0 11,250 2,258,591 2,194,100 2,251,931 2,208,537 
otal 5 months rae f 56,513 10,389,827 10,511,481 10,411,812 10,567,109 
Cumberland): Pipe senses er ce cae 307,695 166 195 276,90 81,345 
Total 5 months 1,533,483 704 641 1,341,951 1,593,090 
Southern Pipe Line ststeve.e Se 306,859 273,217 3 93 57,930 
Total 85s monthss....cea eon none ee ee 954,361 935,808 981,095 1,062,748 
News YorkssErarisit., mecceaiecee eee 18,013 706,280 547,566 690,213 487,299 
Total 5 months 92,970 3,053,741 3,260,024 3,172,090 2,997,937 
Northern: ‘Pipe™ Line sits. cc ee. coe ne ee ee ee eee nn 948,942 738,831 931,670 845,409 
Total -5. months. ahs Seva + Sone ree tO ee 4,163,655 5,199,421 4,187,589 5,165,414 
Miinois) Pipe Line yoaeeeactehn hee 654,236 664,740 344,230 498,187 873,478 1,403,678 
Motaliy5 pmonthe soo clan eae 3,202,920 3,261,945 - 2,245,310 2,087,126 § 4,677,453 5,559,144 


WEEKLY PRODUCTION REPORT — The American Petroleum There estimates that the daily 


average gross crude oil production for the week ended June 12 was 2,014,150 barrels, increasing 4,700 barrels daily 
over the previous week, Production in Wyoming increased 2,950 barrels on daily average, production in the Salt 
Creek field being higher. Oklahoma, North Texas, Southwest Texas and West Central Texas also increased their 
output on daily average. Arkansas, East Central Texas and California fields reported lower production. 

The Institute estimates that pipe line and tank farm gross domestic crude oil stocks east of the Rocky Moun- 
tains decreased 4,330,000 barrels in the month of May. In a summary for the month of May of increases and 
decreases in stocks at refineries east of California, covering approximately 75% of the operating capacity, a net 
increase of 319,000 barrels of all grades of oil is reported. Gasoline stocks decreased 2,691,000 barrels and foreign 
crude oil stocks were reduced 785,000 barrels during the month. Domestic crude oil stocks increased 1,929,000 bar- 
rels, gas and fuel oil stocks increased 1,030,000 barrels and kerosene stocks were 521,000 barrels greater. . 

Imports of crude and refined oil at the principal United States ports, for the week ended June 12, averaged 


245,142 barrels compared with 254,714 barrels daily in the previous week and 230,071 barrels daily for the four weeks 
ended June 12. 3 25 94 


STANDARD OIL COMPANY OF CALIFORNIA tas distributed 481,976 shares of stock which 


were subscribed for under the employees’ stock acquisition plan begun in 1921 among approximately 12,000 employees. 
The shares have a market value of approximately $28,000,000. The actual sum accumulated under the plan was nearly 
$26,000,000 of which $15,500,000 was paid by employees and $7,750,000 contributed by the Company, the remainder 
accruing from dividends paid and rights. 86% of the eligible employees ‘participated in the plan. ———-:~—™ 


STANDARD OIL COMPANY OF NEW YORK—, letter has been sent to the stockholders of 


the General Petroleum Company relative to the exchange of 2 shares of Standard of New York for each share of 
General Petroleum. Certificates of the latter company can be surrendered to the Guaranty Trust Company, New 


York, or the Bank of California, San Francisco, for exchange. The letter states that General Petroleum stockholders 
will receive no dividends from the Standard of New York until conversion of their stock. 


MOUNTAIN AND GULF OIL COMPANY has declared an extra dividend of 1% in addition to the 


regular quarterly dividend of 2%, payable July 15 to stockholders of record July 1. This is the same rate as paid in 
previous quarters. 


The ample facilities of our office are at your disposal for the execution of orders in 


: ; - PRAIRIE PIPE LINE COMPANY has declared the r 
«July. 31 to stockholders of record June 30. 


i: : oe NEW BRADFORD OIL COMPANY has ‘declared the regular quarterly dividend of 12%4c a share, 
“payable July 15 to stockholders of. record. Jialy-1.- bee ee : Ree a ; 


egular quarterly dividend of $2 a‘ share, payable 


eS MARKET FOR THE WEEK 


‘Only moderate dealings took place in the Standard Oil stocks during the week and prices failed to show any im- 
portant change. Standard of Indiana after selling from 64% to 651%4, closed at 6414 while New Jersey ranged from 


, — 44% to 45¥, closing at 4414. Vacuum Oil, Humble, Standard of Kentucky, Chesebrough and. Solar Refining showed 
i some improvement, -Galena- Signal, common, sold down to 17, a new low,. closing at 20 and the preferred stocks also 
o.- -= sold off. 

} ‘ 


ee In the miscellaneous oils, Mountain Producers iADEOVEG: to 2514, ex- -dividend, closing at 25 and Salt Creek Pro- 
ae os ducers. ee from: 30%. to 32, closing at 31%. 


RANGE OF ‘MARKET 1919- 1926 


Week ended June 18, 1926 | June 18, 1926 
NAME OF COMPANY a High Low Last Ghasee| 


= 


|; 1926 1925 3 1924 1923 1922 1921 1920 1919 : 
| Bid Asked High Low _} High Low | High Low High Low | High Low High Low | High Low High Low 


Anglo-Amer. arise) 18%| 183%! 18%/— x! 18%] 18341 193, 16%4/32636/318, |/1834}1434|. 1 19%) 13%| 25 1634| 22 | 14%] 31. | 1534] 37 leg - 


ed B A si ei oie: oop'li6 ole wisi] eo e%ejaific 0 e's eile 6 ate.e| ss derail ies e(ala| sos 6-61 evetece 
© Anglo-Amer. Non-Vot'g...) 18, | 18, | 18, |...... 175%| 18%] -183%%| 16 | 19%6| 1736 

a Atlantic Refining Co.. 121%] 11634) 11634\— 1%) 116° | 11646! 12834]. 97 [11734| 954411403/7834|160 | 983, $1550 $920 1125 |810 |1650 |900 |1740 |1030 
" Atlantic Refining Co., pfd.| 11834] 118%4| 11834]...... 11734) 11814] 1174} 11554|11734|113 44/118 |108 |12034/115 11934 lis xliiaiies “liissslioa’ ‘liisizlior” 
; Borne-Serymser Co..... 235 | 235° | 235° |...,..| 230° | 240° | 255° | 226° |240°°|205° |264 |150 |153° [110 $615 |133 (385° [825 |490" (390 [515 460 
_ Buckeye Pipe Line Co.....| 5134) 51, | 51, |— %4| 51 | 51%} 5934! 49 | 72 | 53}g/8534| 51 | 94 | 69 [110 | 83 |'88' |'70' |i02"'|'80°"/i08’'|"60" 


Chesebrough Mfg.........] 714 ye W1Mi+ 2%! 71 72 734, 65 | 74 | 4814 oy tab: 240 |205 /|240 177 200 {125 /275 |170 |350 |240- . 


BD SGLA Tait elles soc lotons alll setorcl cle aici ieee’ S eaeealnemeoslin Mme Dee e 
Continental Oil....... ace} «21 20% - 2075 +. % rts 21 25%). 1944) 311%] 21% /t14 |t9%| 15% 1a 13% 53% i 5 4 coe vet 54 
Crescent Pipe Line Co.. ~1334] +1334! 1332 Daitaisc 13%) 15 16 1344] 17% ee vie 1144) 25 Jalt49 - |t28 24 ; 


Cumberland Pipe Line Co |} 109 109 109 |+ 3 1084} 111 137 108 {156 
52 52 62 j+1 5144) 5214) 6334] 4734] 96 | 61 |105 
78 74 74 |—6 71 75 9744] 7O {114 .| 95 116114 J116 |108- |114 104/106 | 86 |112 {90 {145 {107 
78 75 75 |— 8 70 75 9444) 70 {105 | 88 /106 /100 |110 {104 |108-~|100 |106 | 83 {105 | 88 -|119 {101 
— 20 2044 32%! 17 65 | 2334/6914|524| 78 | 55 | 62 | 40 | 55 | 31 97 | 39 |143 | 69- 
6624) 6334) 6334;+ 1%} 6334] 64 995% es Ye) 95 | 4214/43 34/3414) 41 28 ees oe 260 |150 {350 -/225 {+680 |¢550 


109 {117 80”? Saae ae 150 115 170 118 240 130 


Eureka Pipe Line Co..... 74 1116 | 87 |10434) 7834/105 | 70 |158 | 74 -|195 |140- 


Galena-Signal Oil, old, pfd. 
Galena-Signal Oil, new,pfd. 
Galena-Sig. Oil Co. . Com.. 
Humble Oil & Refining. . 


68 4% 
Mlinois Pipe Line Co......| 13714] 132 | 132 |...... 133_ | 14444| 131 |1544|127__|161 |121 |171 |115 [198 158° -|183 |141 182 [145 l200_ |150 
Imperial Oil Co......... \| 3634] 3534'  3534]—" 3% 35% 35%| 383; 274)1156 |1193/119 {9834123 | 92 |131 | 98 |115 | 76 |152 | 90 |.....1...- 
Indiana Pipe Line Co.....| 6634] 66 | 6634)...... 70 | 58 | 84° | 57%|100 | 66 |i03_ | 78° |ii0'"|'83""|'90°'|'68"‘lioo’ "78" “lio7’ “|'ae" 


International Pet. Co.... || 3454) 3354] 33%/— 4 3334 33 34 3574). 2834) 3534] 2244/2454)16 34) 2434) 1314] 2734] 14 17%) 9% $76 $52 | 77 |16% 
] Trat it Co.. ooo] 15 | 1434) 14% |— ¥ 14% 15 20% 144] 25% 16 14|25 74120 5% 29 1934] 31}4| 23 | 30}4) 22 | 85 | 22°11 40 |15% 
vee ‘Transit (Cha Se | ins Nag noone ae a eavae 5 Ser rat | * 50 51 iy; 39 79 2 4910) 97 154341388 | 70 /214 |118 |167 {115 |190 |151 205 1168 
‘Northern Pipe Line ine fall ote greta al ajerer Sabo otsia ens 73 ¥g) 75 8014) 7054] 88 | 6734)1074) 72 |111_ | 95 |125 | 91 |101 | 83 |105 | 90 |117 1/101 
WOhiG Oil Cor eee 5 Ay 59 5734; 5734\— Ml 57%] 58 6734) 5724) 7534) 6074/79 4) 55 | 8534) 4834 aes 1256 320 (222 |392 |258 {405 (315 


Penn, Mex. Fuel Co.......| 21 | 20% 2r |+2 | 20 | 21 | 23 | 15 | 44 | 19 poe 


PR ey Pe ee ee, eee ee ae eee) Ro 


' Prairie Oil & Gas Co..... 5514; 54 54 |— 8% 53%! 54 6014] 48 |$2594 rise 2 ie 273 1152 $750 a 598 |385 |732 {420 /815 {620 
; e ; ; : 8 

; Prairie Pipe Line....... |} 12534] 125. 1254}+ 4) 124%) 125 127% 122% 12934106 |111 4100 |117 93 qoae eee 249 {159 |282 {171 |324 |260 
- . ‘ ra 5 

“] ast COr ee Seo 191 190 191 |+ 614} 190 195 212 18444|259 |200 (225 {170 |212. |161 |}420 |$335 |425 |330 /440 {335 1/415 |340 
3 Golar Ret Pipe Line Co....|.. ee Nignsxerete tole Fate Narerseere i 68 70 74% 6134 103 63 {100 |8034)116 87 |110 121 70 {170 97 |182 |147 
South Penn Oil $25 par.. 3814] 3744) 37%\— 34) 36 371% bed . ae ry cee 176 {117 |196 |100 |249 {144 |266 -|150 ° |355 {231 1348 J290 
y - : c Pic ire Meteued Moravec eit ecusena:| uietey ceili emo | eer Gi ltetevaees di] crereltistercttee tes srediaee 
: thwest Penn Pipe Lines aS Ei Lattavebe cate eutebn trek alll setts 48 50° 56 47.14). 84 50 89 | 69 | 89. 70% 75 55 {110 94 - 
: South we Co. of f Cal. ete 5944) -58 584%3\— Yl 58%) 5834) 6234) 5134) 6734) 5114/68 14)55 4] 6414 ay $135° fer eee 1289 360 288 |328 1258 
: Standard Oil Co. of Ind,. 654%| 64%) -644%¥/+ % 6414 6434) 70% 6114 7034 5914/68 34/5414) 69%) 491% 4}t135 [38 183% 93%) 6034 any: $620 |850 {710 
y 4 j ~ : x . . 

Standard Oil Co. of Kan. ef =| 126 26 |— -% 26 264) 36%) 25 46. | 3014|5014/32 4) 5614) 361% $700 ‘s00° 635 520 |720 510 679 {520 
_ > : hike geo ge) <x ; BS at ON Ra TN ae Nd Nec ed Rei ey oe say We Sage 70 Se eal Ue pel neg “ce | eee Ce ie Noe 
¥ Standard Oil Co. of Ky.. 12234) 12034] 122 |+ 134] 121 123 134%} 108 {137 |11414/1213]101 |11014| 76 e506 aa 448 |370 (480 |330 |518 (340 


: 80 
8. O. Nebraska $25 Par.. 49 4734, 49 |+ WW) 481%) 49 14275 iis 270 {231 |262 |198 |280 {186 |225 |160 $525 |t370 |550- |380 |580 |480 


| aie ies Bly) 42 191 |130 

"Stan. Oil Go, N.J.. 4514] 4414) 441;|— 34) 4414] 443s! 4654] 4034] 4734] 383¢| 423] 33 | 4434] 307 #250) #169 10214}124 }4)t910 |3572 1795 |66s 
: Oil Co., N. J., pfd:..| 118 | 11734! 1173%|...2.. 117. | 11734 119% 11634 11834 116 94/1194 /1152/118 14)114 94 1193 13 iid ilioaiZii 113% 100 {18 ida 
is Co., eget 32% 39)| 139 54) 32 3246 4714|t 46. | 4834| 40° | 48 13734| 4934| 3414 1665.|t341 |303° |207° 482 450 |307 
: SAG ass des ian . 52:97 eS ue lee Oo Meo Sl T4|/ 32 373% aut OOM EAL TAI sierecal o eteee oil eleaclllnielears [ose ets data 
Stan. Oil Co. of Ohio.. 308°] 305 | 307 | ¥4| 302° | 305 | 362 | 202441360 [s38 j3374/275 |s17 [270 |3595 |t380 |429° /329° 1560" |380" "15501460 
‘ _pfd.| 118%! 118 | 118 1 | 11834! 119 | 120.] 117. |123 |116 |1213/1154\119 |115 [120 |11334/114'|i05°"|1i4""|'99°" tii 34}i10° 
i. gn. of Oi Sal bee ae i a oy oe Ber 1534] 27 | 12 |481 |*#20] 38: | 21341 39 | 24°] 50 | 25 |109 | 45. |135 

BD Gris Tank Gas Go. 94%| 93. | 941414 °3' | 93 | 9434 94%| 88 1134 H118 1323] 94 | 9534) 81 1135 te4 jus go |134 | 99 |146 |106 
: ; : B : : ‘ s Si : : ‘ed 3 RCOCSOO) Witeaal  BCLe | (ERC) CRO IOICE Pee 
Tank Car Co., pfd..} 117 | 115 | 117 |4+ 2 | 117_ | 11734! 117_ | 11324|11634]11324|1163|1063]114 [106 [113 [102° io’ “|'88°'|i66' "|" S01Z1°. 7122/11 2 
i: Yecuum Ol Go...- 2... \t 10234] 101%4| 102 |4 1%} 10134] 102% 109%4| 94}4|10934) 8036/83 15|56%4] 58 | 40 a ay 351 |235 |458 |260° [490° '|303 
.: A é : . : Steed ee eel OSM BSA SGI. oe oil dicta accion oteye ae bens ot tee 
-_* Miscellaneous Oil Co’s 

BU anit Tatoos Ol, oom... + 154) 95-184 a34le.. :.; 13) 124 244. | 13s 4s) Loe) 5) 2] 7H) 2%] 12%] 594 2014 7 |63 | 20 | 87 | 58 
_ Atlantic Lobos Oil, pfd.. 34%! 35%'" 35%)...... 3%) 3 34| 434 - 34] 12%) 3 | 16) 5 48 125 | 61 |148 |120 


British-American Oil Cots.b es, bret letras sve ibys oy aa ROSA stele eras Se caclions: ales 4714) 38 |3634| 32 a 985% 37 2B abv 26% 
Gulf Oil Corp.......... 


_. Mountain & Gulf Oil..... 
Mountain Producers...... 


* 88 | 8534 * 86414 54 * 8614,* 87 833; 82 | 9814] 6334/67 34156 34| 6814 Peli 390° |260°°|510 [350 "|560°'|360° 
Poche Vege 456 oe toe a Sele ~ 294 Vel 18h £% Alas izl'ie'|'aaicl dave isl ie iss aig Gora PS 2s ane a ie 
* 2514 ois 25 |4 14 * 24% * 25°-| 26 | 23° | 26%) 184412037 


rs oe es 


* d Oil Co....::f 64). 6441 6Y)......1. 614! 6M) -6541 5%| 634; 3341 634] 354 330 oe 
Dy Bait Crock Consolidated..* ol* ses ole acs sie 9] 10°] 8 | 984] silos 61s: el algo dee Lh t. 
Salt Creek TOA trata deol; Oe 30% 31%!+ Sey 31% 3134 36 28-%| 35 2414127 14/19 4] 251% 15% 20 1244! 1534! Qs! 15 SIGE Peo 


* Ex.-Div. . “°° New Stock, = 8 = = = Olld Stock. 
, and we feel confident our service will be not only satisfactory but superior to any other. 


ese cd 4,000,000]1 .4214/1.4014| 1 ibe 7 9134] 90 OT an 436 27 c May 27 _ ae : 
ratientie fetaie $100] $50,000,000] 20.00! 20.00 20.00 4.00) 2.00|...... pee Deg ea th Sie a ee ee 
Atlantic Refin., pf..100} 20,000,000]....../...... 7.00} 7.00 7.00 7.00|Feb. 1).$1.75; May 1, $173.00... 
Borne-Scrymser....100} — 1,000,000] 20.00} 20.00 35.00|{12.00} 12.00] 14.00/Apr. 15, $4-$4-$4..........ccceceeeeeel 
Buckeye Pipe Line...50} 10,000,000] 9.00] 8.00 35.00] 6.75] 4.00! 4,00/Mar. 15, $1 and 50c; June 15, $1.......) 
Chesebrough Mfg... .25/ 3,000,000] 10.50] 14.00] 14.¢ 14.00} 17.50). 1°373e13.1214|Mar. 31, 75c.& 25; June 30, 75¢ & 25c) 
- Continental Oil(Maine)10] 35,051,920) .50 .50 u -50) f1. 00) Mar. 15, 206} June 15, ROCKS. poem tuee 


Crescent Pipe Line...25]  1,500,000| 3.00] 3.00\. 900) 2671S) Asche ctretal< tes sv bain pcs piview gas S wee oes are Rimavatteacivers 
- Cumberland Pipe L.100] — 3,000,000] 12.00] 12.00 12.00) t10.00) 12. 00} 12. 00|Mar. 15, $3; June 15, Saas 
Eureka Pipe Line...100} 5,000,000] 22.00] 17.00 8.00] 11.00] 7.00} 4.00|Feb. 1, $1; May 1, ye A me 
Gal.-Sig. Oil old pf..100} 2,000,000} 8.00] 8.00 8.00} 8.00}. 8.00} 8.00|/Mar. 31, $2; June 30, $2...........06: 
Gal.-Sig. Oil, n., pf..100} 4,000,000} 2.00] 8.00 8.00} 8.00). 8.00} 8.00/Mar. 31, $2; June 30, $2............- 
Gal.-Sig;,Oil, com:. 100) 16,000,000, 7.50)......]......1......f 1.00) 4.00] 4.00] 2.00|-->-s-ieer ste eep seco geeetertacieemeel oe fw foc peg ep © 
Humble Oil & Refg..25] 72,916,650| 13.50] 10.00] +8.50/ 8.00/ 8.00! 71.201 1.201 1.20 jb Sip fic ape i aise 50¢ |Quar. July 1\June 16]  * 
_ Ilinois Pipe Line. ..100| 20,000,000} 14.00] 16.00} 18.00] 16.00) 14.00] 11.00] 12.00] 12.00|June 30, $6.........ccccevecececceee. | 


Imperial Oil, Ltd... ...|6,491,852shs) 16.00} 49-99; 4.50} 3.00} 3.00] 4.00] 3.00] ¢1.00|Mar. 1, 25c; June 1, CRS Sie We oop ee 
Indiana Pipe Line. ..50} 5,000,000) 12.00] 9.50 10.00} 8.00} 30.00] 8.00) 7.00] 4.00|Feb. 15, $1; May 15, $1 and $1........ 
Internat’l Pet., Ltd... .|7,118,138shs| 1.00} 1.00] .50| +.25| .50) .25] .75| .50|Feb. 15; 25c.......cceccccseccuvcceec 
National Transit.12.50) 6,362,500} 2.00} 5.00] 3.75) 3.50} 1.75 2.00] 1.50] 1.25|Mar. 15, 25c; June 15, 25c..........0-]...0,,[...-0 00.0... 
New York Transit..100} 5,000,000) 22.00) 16.00) 20.00] 16.00} 96.00] 10.00} 2.00]. 2.75|Jan. 15, 75c: Apr. 15, $1; July 15, $1.25] $1.25 Quar July 15|June i8| 
Northern Pipe Line.100} 4,000,000) 14.00) 10.00] 10.00} 10.00} 25.00] 10.00] 8.00|« 6.00/Jan. 1, $3; July 1, $3 and $1...........} 
Ohio Oil............25} 60,000,000} 24.00] 22.00] 20.00} 10.75] 10.00] 42.25] 1.50]. 2.50/Mar. 31, 50c & 25c; June 30, 50c & 25c 


ParmMen wucr-...v2ae 10,000,000|. ta--|2.sgec iss, loess |) Rape Se gal te ae es eaey Sa 
Prairie Oil & Gas... .25 


60,000,000 20.00] 26.00} 32.00) 22.00] 23.00] t8.00) $8.00] *3:09|May 31, 50c........cceseeceeusecees ees ee I Rie dno 4, 
Prairie Pipe Line...100]} 81,000,000} 30.00] 12.00] 12.00] 12.00] 16.00 8.00). 8.00}: 8.00/Jan. 31, $2; Apr. 30, $2; July 31, $2...} $2.00] Quar. July 31/June © 30] 
Solar Refining......100} 4,000,000} 15.00] 30.00] 50.00] 10.00 45,001 110; 60) 216.00)" 10,00] Fine 19 $5.8 ces 22k. ook soe e lente al be pls ate oe ee ee 
Southern Pipe Line.100} 10,000,000} 22.00) 20.00] 17.00} 10.00} 8.00] 10.00! 8.00] 4.00 Mar. 1, $1; June 25, $40..............| $40.00] Sp’l |June 25|June Aug. 
South Penn Oil......25] 20,000,000} 20.00] 20.00] 20.00] 13.00} 4.50]...... -s+++-{) 1.50/Mar. 31, $1.50; ¢June 30, 37%c........| 3714c| Quar. |June 30\June 12 
Southwest Penn L..100} 3,500,000) 12.00] 12.00} 8.00} 6.00/ 7.00] 8.00] 7.00] 4.00/April 1, $1; July BeSls oles... cose -. $1.00] Quart aly “24 \June 16 
Standard Oil, Cal... . .|12,602,434sh| 12.50| 13.50| 14.00] *3:| 4.00] 12.00] 2.00] 2.00/Mar. 15, 50c: June 15, Useeee ty We ede ta as gt 
Standard Oil, Ind... .25| 226,322,708] 24.00] 24.00] 28.00 14.00] 4.00] 12.50] 2.50! 2.50 Mar. 15, 62%4c & 25c; June 15, 62%4c&25c]..... |... 
Standard Oil, Kan...25) 8,000,000] 24.00] 24.00] 24.00] 24.00] 15.00) #2.00} 1.00]......|.......cceececceseccucscceeeecsceeces 
Standard Oil, Ken...25} 16,929,809] 12.00] 12.00] 12.00] 12.00 Det {4.00} 4.00} 4.00)/Mar. 31, $1; June 30, $1..............{ $1.00] Quar. June 30/June 15\July 
Standard Oil, Neb... .2 4,518,600} 20.00) 20.00} 20.00/+10.00| 20.00] 10.00} 10.00] 20.00 May 6, 50% stk.; June 21, $1.25 & 50c| $1.75] S. A. June 21/May 24/June 
Standard Oil, N. J.. .25] 514,706,025] 20.00} 20.00] 20.00 $5.00} ~ 5.00) ‘¢1 00} “ 1:00)" 1.00) Mar. 15, 25c; June 15, 25c.:....<.cuec.|euccerliece hee ee, 
Stand. Oil, N. J., pf.100] 199,972,900]......] 1.75] 7.00] 7.00] 7.00/ 7.00! 7.00| 7. OO Mar 15. $2-755° June. 15.-$1-75 3. wok cc lao cc cola eae Shs. 
Standard Oil, N. Y. .25] 358,102,000] 12.00] 16.00] 16.00] 16.00] 16.00 1.40} 1.40) 1.40) Feb.2,25%stk.; +Mar.15,35ces June iS, 35ch. + «<2 s.. 
Standard Oil, Ohio..100 


Stand. Oil, Ohio pf .100 

Swan & Finch...... .25 
Union Tank Car... .100 
Union Tank Car pf.100 
Vacuum Oil.........25 


Ce eC ee ee ee 2 


eee ee oteo sec erfe rec eos store essere 


eeeecoelesvoee ba ail a oC sees eeoes 


2 87s -e ee)] «2.8 © ¥ 8 6-0) 6 8D 0 ee] & 3.4 2 6 eb erl'e 8.6: 0 


14,000,000) 16.00) 16.00} 16.00) 16.00} 16.00/+10,00] 10.00} 10.00\Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50] $2.50 Quar. |July 
7,000,000|......|......] 5.25} 7.00} 7.00} °7.00] 7.00) 7.00|Mar. 1, $1.75; June 1, $1.75...........|... 
24,564,400 5.00 7.00 7.00 7.00 7.00) 15.00) 5.00) 5.00)Mar. 1, $1.25; June 1, $1.25.......,....|..-- 2 bea hee. oil ue q's Mea ke 
12,000,000)......}......] 5.25] 7.00} 7.00) 7.00} 7.00| 7.00|Mar. 1, Sl Sood Ute EG). Zoe se eats w isan wae, eee i amiten ae coke eee 
62,199,950} 10.00} 8.00} 8.00} 8.00) 16.00} 42.50] 3.75] 5.00/Mar. 20, 50c & 50c; June 19, 50c &'50c}. 22.2. shite wea sel 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. + Dividends on new ‘capital or reduced par value. t Dividends on old capital. 

2 1920 1922 1922 - 1924 : 
Imperial ou, Ltd.—16 2/3% at $75. Atlantic Refining—900% stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Chese. Mfg.—100% S. D. Red. in par to $25. 
International Pet— 100% at $5; 100% stock div. Borne Scrymser—400% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 1925 
S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. ak Oil—33 1/3% stock bonus 
8. O. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend: SOA CE es ® ° : 
©. 0. Ohio 100% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 

Union Tank Car Co.—100% preferred stock at par. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% ‘stock dividend. Imperial Oil—Four no par value ‘shares ex- 
1921 Prairie Pipe Line—200% stock dividend Union Tank Car—50% stock dividend. _-- changed for each $25 par value share. 

eeipeeiat Oly tetas 10% at-$90- Solar Refintag--100% stock dividend . Vacuum Oil—300% stk. div. Red. in par to $25. Prairie Oil & Gas—Par reduced to $25. 

S. O. Calif —Par reduced to $25. wi eee eas = 4928 Union Tank Car—33 1/3% stock dividend. 

Ss. 8: Nebraska—200% stock dividend. S. O. California—100% stock dividend. ; i 

Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—12%4% at par. : 


For the information of investors and others interested we have secured the best services to gather and compile each week’s ayailable public infonmation regarding the Standard Oil Stocks and present them im 
this circular, While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., - = = ~—|_—s 8 BROAD. STREET, NEW YORK CITY 
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weeks ago the company brought in a 5,000 barrel well in the first Wall Creek sand. 


JUNE 26, 1926 
MOUNTAIN PRODUCERS CORPORATION, balance sheet as of December 31, 1925 compares 


with the previous year as follows: 


ASSETS Cc Linbit Mae eer aNeaee one 
t Assets: 1925 1924 _- urrent Liabilities : 
ween Way q SSIS UA araR a nee $ 4,312,372.32 $ 2,991,038.98 Accounts "Payable yo 4 0/2. eee $ 128,483.56 $ 1,043.92 
United States Bonds and Notes _1,602,105.00 1,465,011.83 Notes (Payable: .i0's).ies miiais/oinieren« ea ve aeen esetoihl ae 34,991.67 
Accounts Receivable ........ 585,587.28 aren Dividends Payable ........... 1,012,330.65 760,556.50 
Notes Receivable ..........-- 342,691.44 166,842. SE EEEEEEEEDEEnEEEEEEEannEEieennineeenieeiae 
Interest in Crude Storage..... 4,994,026.71 4,835,151.71 wees $ 1,140,814.21 $ 796,592.09 
— Dears wiabilities fe Pea 
11,836,782.75 10,454,639.18 axes: Payables. scccpistelee alse 3993. aisoteanacgic 
Deferred Assets: : , x lee Meche GEC ral cjs ot Groh) omen etey enh ea: she 5 $ 89,046.81 
Contracts Receivable, etc...... 92,682.06 89,615.09 apital and Surplus: } BPG Ry oS 
Deferred “Charges wenn Gun Y ege reran hee, Masaya Capital Stock—Outstanding .. 16,821,820.00 _16,821,820.00 
Permanent Assets: Surplug) Voge eee ee eraeas 11,441,031.16 —  12,711,951.77 
Oil Lands and Leases........ 35,289,500.68 35,247,748.63 ‘ j 
Less: Reserve for Depletion... 18,119,948.51 15,848.998.93 
$17,169,552.17 $19,398,749.70 
Field Invest. and Equipment... 230,259.06 210,554.44 
Less: Reserve for Depreciation 178,199.07 135,282.85 
$ 52,059.99 $ 75,271.59 
Stock of Other Companies.... 231,000.00 76,000.00 p 
$29,465,258.40 $30,419,410.67 $29,465,258.40 $30,419,410.67 


In presenting the report, President John T. Barnett stated: 
“During the year 1925, Mountain Producers Corporation paid to its stockholders, on January 2nd and April Ist 


dividends of 45 cents per share; on July Ist a dividend of 50 cents per share; and for the last quarter of the year m ne “4 
1925, on January 2nd, 1926, a dividend of 60 cents per share, All dividends for the year amounted” to the*sum of =*~'=-* 


$3,448,473.10. 


“The earnings of the company during the year 1925 from the sale of oil and gas, and other sources, without 
VEN ae Federal taxes, after deducting the payment of royalties, administrative and other expenses, were 
4,843,543.50. . . 

“During the year 1925 on the lands of The Wyoming Associated Oil Corporation in Salt Creek 30. wells were 
drilled to the first Wall Creek sand; 124 wells were drilled to the second Wall Creek sand and 11 wells were com- 
pleted to the Lakota sand. All of these wells to the first‘and second sands showed uniform and very satisfactory — 
production. The exploration of the Lakota sand by The Wyoming Associated Oil Corporation, and The Midwest — 
Oil Company, which holds adjoining acreage, has shown the Lakota sand to be highly productive over an area ex- 
ceeding 2,100 acres; the productive limits as yet have not been fully defined. The average thickness of the Lakota - 
sand is 41 feet. The oil tests 35.7 degrees Baumé, and has a paraffin base. The initial production of wells drilled 
to this sand ranged between 250 and 6,000 barrels, while the average tested initial production of all the wells drilled 
to the Lakota sand by The Wyoming Associated and other companies showed an average of 1,772 barrels per 
well. One well of The Wyoming Associated Oil Corporation to this sand on Section 35-40-79 was tested over a 
period of 3 months and during that time produced better than 3,000 barrels a day. Except for initial runs and 
testing purposes, no oil has been taken from the Lakota sand, but the Company has a splendid reserve of oil in 


this sand to supplement production from the first and second sands, the same to be produced as required and aac 


when it can be sold to best advantage. 


“A comprehensive drilling program is under way for the year 1926, and during the year we expect to test 
some of the deeper under-lying sand 
“Perhaps the most important feature of our development work so far has been the discovery of oil in well 
No. 34-SD, NW%4 Section 35-40-79, in the second Sundance sand at the depth of 2828 feet, where an oil pro- 
ducing sand approximately 42 feet thick was encountered. This well was completed in April, 1926, and the initial 
tested production was over 6,000 barrels daily. The oil tested 36.5 degrees Baumé, and is of very fine quality with 
paraffin base. Other wells will be drilled during this year to the Sundance sand to determine the extent of the 
productive area. i . 
“During the year the Company has pursued a policy of curtailing its storage program of oil above ground, 
and while it has not realized as much from the sale of oil and gas as was realized in the preceding year, it has 
greatly reduced expenditures for storage purposes and has developed extensive reserve below ground. . 
“In the appended consolidated balance sheet valuation set up under “Oil Lands and Leases” represents a 
book value and should not be taken as representing the real or potential value of such lands and leases. At such > 
time as these values-and- all. matters. of..taxation. relating thereto have been defini 
ment of value will be shown in the statements of the Corporation. 
“Our companies have some very good prospective oil acreage near Moab, Utah. The same is now being drilled 
and gives excellent promise of production. 43 
“Drilling on the Boundary Butte structure on the line between Utah and Arizona, which was suspended some 
time ago owing to Indian Land Title complications, we believe will be resumed in the near future as such title 
matters are in a fair way of final settlement. This structure also gives promise of production.” A eas 
The Company has completed well No. 21 L in the southeast quarter of section 26 in the Salt Creek Field with 
a production of 2,300 barrels daily. The well reached the first Wall Creek sand at a depth of 1,008 feet. Several 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute’s estimate of gross crude 
oil production in the United States shows a decline of 2,550 barrels daily for the week ended June 19th, the daily pro- 
duction amounting to 2,011,600 barrels. Production in the Panhandle district, North Texas, increased 9,250 barrels and 


Ventura, California, production was 7,300 barrels higher, however, these increases were offset by declines in Arkansas, 
West Central Texas, Gulf Coast, Wyoming and North Louisiana Fields. 


NATIONAL FUEL GAS COMPANY declared the re 


gular quarterly dividend of $1.50 per ohare: te ra 
payable July 15 to stockholders of record June 30. Ric, 


MARKET FOR THE WEEK 


Substantial buying of Standard Oil of New York and Continental Oil featured the week’s dealings in the - 
Standard Oil group, New York advanced from 32 to 34%, closing at 33%, up 17%. Trading in the “when issued” 
stock was discontinued due to the issuance of New York certificates in exchange for General Petroleum. Continental 


The ample facilities of our office are at your disposal for the execution of orders in 


tely adjusted,.a revised state-<on. 2. 


JUNE 26, 1926 


sold from 207% to 22%, closing at 22, up 1%. Ohio Oil was also in increased demand and sold from 577% to 605%. 
South Penn Oil, after selling at 34%, recovered to 37, closing at 36. 


Salt Creek Producers advanced from 31% to 33, closing at 3234, while Mountain Producers ranged from 


2434 to 25. 
DIARY FOR THE WEEK 


| WEDNESDAY, JUNE 30—British-American Oil Company, Ltd., books open. 

Chesebrough Manufacturing Company dividend payable. Galena Signal Oil Company dividends payable on preferred stocks. 
Illinois Pipe Line Company dividend payable. Ohio Oil Company dividend payable. 

National Fuel Gas Company’stock of record in New York City for dividend of $1.50 a share. 

Prairie Pipe Line Company stockholders of record in Independence, Kansas, for: dividend of $2.00 a share. 

South Penn Oil Company dividend payable. Standard Oil Company (Kentucky) dividend payable. 


THURSDAY, JULY 1—Gulf Oil Corporation dividend payable. Humble Oil & Refining Company’ dividend payable. 
Mountain and Gulf Oil Company stockholders of record in New York City for dividend of 3c a share. 
-. Mountain Producers Corporation dividend payable. 
, New Bradford Oil Company stockholders of record in New York City for dividend of 12¥%c a share. | 
Northern Pipe Line Company dividend payable. Salt Creek Consolidated Oil Company dividend payable. 
: Southwest Pennsylvania Pipe Lines dividend payable. Standard Oil Company (Kentucky) books open. 
Standard Oil Company (Ohio) dividends payable on the common stock. 


FRIDAY, JULY 2—British-American Oil Company, Ltd., ex-dividend in New York City 62%c a share. The dividend is payable on presenta- 
tion of coupon No. 18 at the Royal Bank of Canada in New York City or Toronto, Ontario, Canada. 


RANGE OF MARKET 1919-1926 


Week ended June 25, 1926 | June 25, 1926 
ange 


" 


1926 1925 1924 1923 1922 1921 1920 1919 


NAME OF COMPANY | High Low Last Ch Bid ’ Asked | High Low | High Low | High Low| High Low| High Low| High Low | High Low | High Low 


" Anglo-Amer. Voting..... \| 183} 1834]: 183%4|— 4] 18 | 1834] 19%] 163s|t263%¢/t18 |1854|1434 
10 Ali BAG as cle Sete esos Les 


_ Anglo-Amer. Non-Vot'g:..| 1734} 1754]. 1754|\—... 54) _ 174 1734) 1834) 16 194) 17% 
_ Atlantic Refining Co...... 12114] 116 11634;-+ 54) 11634} 11714} 1283%| 97 |11734| 9534/1403/78 34/160 


Atlantic Refining Co., pfd.| 120 118 118. |— =) 1174) 11814) 120 115 54]117 34/113 4}118 |108 |12034)115 
Borne-Scrymser Co.s.« \J. os. ee fe eee cele e ecole eee ee 230 240 255 226 (240 |205 |264 |150 }153 |110 


98 34|11550/T920 |1125 |/810 
130 /111 


ree ees ee ee ee ee eres 


_ Buckeye Pipe Line Cony.) soligie 51 5l1y4i+ 4) 51 51144) 59%) 49 72 5314/8514] 51 | 94 
_ Chesebrough Mfg.........|. 7144] 71. 71i4%l— 4) 71 72 73\%| 65 74 4814 oer bege: 240 |205 
Continental Oil.......... 22) 20%| 22 |+ 1%! 21%] 22 | 25%] 1934] 31% 914) 1534| 8341 13%] 5%] 10 | 5 
Crescent Pipe Line Co.....| - 15° 14 15 |+ 1%) 14%) 15 16 1344) 17% 13 4) t49 28 33 24 
Cumberland Pipe Line C: 10944) 109 1094;+ 4] 109 110 137 108 {156 80 
Eureka Pipe Line Co.....| 55 | 55 55 |+3 55 60° | 6334] 4734] 96 
Galena-Signal Oil, old, pfd.| - 7514; 714 7T5uw%i)+ 14| 74 76%) 97% 70 |114 
_ Galena-Signal Oil, new,pfd.| 74 74 Nae le 12 75 9444) 70 {105 88 {106 
_’ Galena-Sig. Oil Co., Com..} 2034) 1914) 19%/— Ww} 1944) 204) 32} LZ: 65 23 4169 41524] 78 
Humble Oil & Refining. . 6514). 64  64%/-+ %!. 64 64 3% fae #88 yl 95 42 14143 34/34 4] 41 
Wlinois Pine Liné Cou. ..-| 134) (132. | 184. J+ 2° | 133 |} 13434 14414] 131 |15434|127 
Imperial Oil Wore sais ciate 36%) 3534, 35%%/+ | 3534) 35%} 3834) 32 % +106 
+ i 2 FA4|s-seleee 
Indiana Pipe Line Co.....| 67. 66 GB LO 5 ines 65%! 66%} 70 58 84 
International Pet. Co.... \| 3414] 3334| 335¢)...... 3354| 3334] .351%4| 2834| 353% 
National Transit Co.......|. 157%| 14%] 15M@l+ 54|-1514| 1534) 2034]. 14%] 2544] 1614/2575 
New York Transit Co..... - 4844) 4844). 4814]...... 47 49 5144) 39 79 97 
_ Northern Pipe Line Co....| 74%) 74 ASN ola hs 73%) 75 80%) 705%} 88 
Ohio Oil Co.......... we) 6054 57%] 6034/4 334] 60 | 6034) 67%4| 5744) 7514 
Penn. Mex. Fuel Co.......} 21 20 200%/— wl 19 20%) .23 | 15 44 
Prairie Oil & Gas Co..... 5434) 54 bse NE eee | 5334] . 54 6014). 48 |$2594/t209 |$269 $193|273 
} j 4 65%] 45%} 54 |49% 
Prairie Pipe Line....... 126 12544] 126 |+ 34)*125 |*126 12714] 122 14/129 34|106 
Solar Refining Co......... 191 188 190%4|\— &} 190 191 212 184% 259 |200 
Southern Pipe Line Comes, |e scenic eis eel e)<toneshoi|ivieleis, ors 67 70 744). 6144/103 
South Penn Oil $25 par.. } 37 34%) 36 |— 1%!) 35\4| 3614)t197. |$149 11197 $139 
50 B44) 4716) 45 [oc ede cele wee de cee ele sec elo ese ele ace 
Southwest Penn Pipe Lines} 51 50 DO) beifiten pres 49 50 56 47 84 
Stan. Oil Co. of Cal..... 6054| 584) 59Mi+ Hl) 59%) 59 | 6214) 5144] 67% 
Standard Oil Co. of Ind.. |} 6534} 6434] 6434|— 34) 6434] 6434) 7034] 6134] 7034 
Standard Oil Co. of Kan: || -2614| --25 Vu 2544|—-' 14) 12544) 26 36% 


25 46 
Standard Oil Co. of Ky.. 121%) 120 120) 5.j-=52 119: 121 13434) 108 [137 


Pe ee ee es oa 


8. O. Nebraska $25 Par.. \| 49 Bag ee) ee agriag 275 1206 270 |231 |262 |198 |280 |186 |225 |160 $525 |+37 

Stan. Oil Co., N.J...... || 45%] 44 | 4434/4 | 44%) 44% 4634| 40%4| 4714| 3834| 423| 33 | 4414] 3074 $250) 1199 192% 

Stan. Oil Co., N. J., pfd...| 11734] 11634] 11634|— 34] 116 | 117_ | 11934] 11634]118 94/116 }4/1194|1152}118 24/114 94/119 74)113 114314|10414 

Ray Copia helt is 3414| 32 33%41+ 11%%| 3334] 33%<\t 4714|t 46 | 4834| 40 | 48 

Oy a he (aaa 34 32 Ba Bat Fee SAW) jimi ltrs tae 3734| 30% A ae a ea ES ROOT AE Se a esse Laie ares hele cf gh's ofe¥ Ole ete a! ses a G 

Stan. Oil Co. of Ohio.... \| 30434] 301 | 304 |— 3 | 302 | 305 | 362 | 292}4/369 [338 
Stan. Oil Co. of Ohio, pfd.| 11814} 11834] 11814]...... 1184 119%! 120 | 117. 123 [116 |12iz|1154/119 [115 [120 [11334/114 "]105 114° "| 99/111 44)110° 
M Swan-Finch.............. 17%| 1734] 17%4|— 214] 1614] 1734) 21 15%4| 27 | 12 

Union Tank Car Co..... 9334) 92 93 |— 1%} 93 9414) 94%) 85 WED Mid 

Union Tank Car Co., pfd..| 11734] 11744 117}4/+ | 117%] 11734] 117%] 1134]116% i 

Vacuum Oil Co......... 10344| 101%,| 10214|+ 14| 10214) 103° | 10934] 9434|109 44 

’ Miscellaneous Oil Co’s : : ; 

Atlantic Lobos Oil, com...| ~ 1% 1% WLaleye ate 1% 14%) 2% 1%) 4% 

‘Atlantic Lobos Oil, pfd....| . 334} 354] 354|...... 3Y| 4%/ 4% 344| 12% 

British-American Oil Co...|.. Se a UN ae So Pe Ao Dive AT as oud WR Dogan Dn iat alltay lly one 47% 

Gulf Oil Corp.......... 867% 86 | 8614|— 14) 8614|" 8634] 9334] 82 | 98% 

Mountain & Gulf Oil... .. CAD cat 7 Ny | eae 154, 1%) 1%! 1% 1% HMR OR aE a A ME MSY ia SN Rs RIN CM a IS 

‘Mountain Producers...... 25 2434] 247%/— We) 2434) 24%) 26 23 26% 

New Bradford Oil Co...... 614 6% 6K%\— % 6% 64) 6% SH 6% 

Salt Creek Consolidated. .. 9 8% s%i— % 8% 9 10 8 934| 64611024) 6} 14 |) 6 | 1434) 10) Jo. ee loe ee cle wee alen 

Salt Creek Prod....... ie pes 3144} 3234/+ 13%| 3254]. 3234 


am . . ht * Ex.-Div. | ** New Stock. t Old Stock. 
$, and we feel confident our service will be not only satisfactory but superior to any other. 


eae 


_ Anglo-Amer. Oil... .£1! £4,000,000/1 .4214/1.4014| 1.16 
Atlantic Refining. $100 $50,000,000) 20.00) 20.00! 20.00) 2 


",90| .978;\Jan. 4, 36 2/5c; May 27, 60%c..... 
2.00 | 


SCO Ce ete ee OC eOC ee eeerevrerenasecreesceceeceeneee 


1 
0 
Atlantic Refin., pf..100} 20,000,000]......]......| 7.00! 7.00 7.00) 7.00/Feb. 1, $1.75; May 1, $1.75............ 
Borne-Scrymser....100] —1,000,000| 20.00| 20.00] 20.00] 20.00 12.00] 14.00/Apr. 15, $4-$4-$4.........0ccceceeeees 
Buckeye Pipe Line...50] 10,000,000| 9.00/ 8.00| 8.00] 8.00 4.00} 4.00|Mar. 15, $1 and 50c; June 15, $1....... 
Chesebrough Mfg....25| 3,000,000] 10.50] 14.00] 14.00] 10.50 1'574|3.1234|Mar. 31, 75c & 25; June 30, 75c & 25c! $1.00] Quar. 
50 


Continental Oil(Maine)10} 35,051,920] _ .50 .50 § 


Crescent Pipe Line...25/ 1,500,000}, 3.00} 3.00] 3.00/ 3.00 ese ne ticebdes ae + wees yy e Phe na ts eal ooh aaa ot 
Cumberland Pipe L.100} 3,000,000] 12.00] 12.00] 12.00] 12.00 12.00} 12.00|Mar. 15, $3; June 15, $3.............. 


Eureka Pipe Line...100} 5,000,000} 22.00] 17.00! 13.00] 10.00 
Gal.-Sig. Oil old pf..100} 2,000,000] 8.00} 8.00! 8.00] 8.00 
Gal.-Sig. Oil, n., pf..100} . 4,000,000] 2.00! 8.00! 8.00! 8.00 
Gal.-Sig. Oil, com...100} 16,000,000] 7.50)....../...... 


400 Feb leSly: May lSlinc.gsct. eink <a ee Beige 
8.00] Mar. 31, $2; June 30, Sees ree $2.00 Quar. 
800 Maro31, $2; _June-30,- $2.2... ee. $2.00] Quar. 


Humble Oil & Refg..25| 72,916,666] 13.50] 10.00] +8.50| 8.00 20) 21-20 it see tee ee July 
Illinois Pipe Line...100] 20,000,000] 14.00] 16.001 18.00! 16.00 12.-00}"12. 00lT une 30,$6c0es. so ot ee June 
Imperial Oil, Ltd..... .|6,491,852shs| 16.00] #9-99| 4.50 3.00 3.00] #1.00|Mar. 1, 25c; June 1, 25c......0.0.0.00. =, 


Indiana Pipe Line. ..50| — 5,000,000| 12.00] 9.50! 10.00' 8.00 
Internat’! Pet., Ltd. ...|7,118,138shs} 1.00/ 1.00/ .50|  +.25 
National Transit .12.50] 6,362,500! 2.00! 5.00! 3.751 3.50 
New York Transit..100] 5,000,000] 22.00] 16.00! 20.00] 16.00 
Northern Pipe Line.100} 4,000,000] 14.00] 10.00! 10.00] 10.00 
Ohio Oil............25] 60,000,000] 24.00] 22.00] 20.00] 10.75 


4.00/Feb. 15, $1; May 15, $1 and $1........ 
250} Peby 152 250s fac nak i ah ee 
1225| Mar,-13,-25e:-June:15, 2256. ser nami. ceca | ee ee 
2,.75|Jan. 15, 75c; Apr. 15, $1; July 15, $1.25] $1.25 Quar. |July 

6.00/Jan. 1, $3; July 1, $3 and $1........... 


oe eee e estore ee 


eseee 


Penn Mex Fuel.....25/ 10,000,000]......)......]......[...... Bi RU Serre eee rere crn BON eee ec ease 
Prairie Oil & Gas... .25 60,000,000} 20.00 26.00} 32.00) 22.00 $001 = Font May: 31s S0¢ 235. ee eek : 
Prairie Pipe Line. ..100} 81,000,000] 30.00] 12.00] 12.00] 12.00 8.00} 8.00/Jan. 31, $2; Apr. 30, $2; July 31, $2...) $2.00 Quar. |July 


Solar Refining......100] 4,000,000] 15.00] 30.00] 50.00] 10.00 
Southern Pipe Line.100] 10,000,000] 22.00] 20.001 17.00] 10.00 
South Penn Oil......25] 20,000,000] 20.00] 20.001 20.00] 13.00 
Southwest Penn L..100} 3,500,000] 12.00] 12.00! 8.00] 6.00 
Standard Oil, Cal... . .|12,602,434sh} 12.50] 13.50] 14.00] 33:29 


Standard Oil, Ind... .25| 226,322,708] 24.00| 24.00] 28.00] 74.00 
Standard Oil, Kan...25] 8,000,000] 24.00] 24.00] 24.00] 24.00 
Standard Oil, Ken...25} 16,929,809] 12.00/ 12.00] 12.00! 12.00 
Standard Oil, Neb...25] — 4,518,600} 20.00] 20.00] 20.00/+10.00 
Standard Oil, N. J.. .25] 514,706,025] 20.00] 20.00] 20.00] +5.00 
Stand. Oil, N. J., pf.100/ 199,972,900]......| 1.75] 7.00] 7.00 
Standard Oil, N. Y. .25] 358,102,000] 12.00] 16.00] 16.00! 16.00 


Standard Oil, Ohio..100} 14,000,000} 16.00! 16.00! 16.001 16.00 
Stand. Oil, Ohio pf .100| + 7,000,000]......|......| 5.25! 7.00 

Swan & Finch.......25] 861,466] 7.00! 5.00 cet ieee ee a 
Union Tank Car... .100} 24,564,400] 5.00] 7.00 7.00) 7.00] 7.00] #5.00| 5.00] 5.00|Mar. 1, $1.25; June 1, $1.25...........|... 
Union Tank Car pf.100| 12,000,000]......]......| 5.25 7.00/ 7.001 7.001 7.00 7.00|Mar. 1, $1.75; June 1, $1.75...........|. 
Vacuum Oil.........25] 62,199,950] 10.00} 8.00] 8.00] 8.00] 16.00| 12.50| 3.75| 5.00|Mar. 20, 50c & SOc: June 19, 50c & S0cl. 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet, + * Holders of record. { Dividends on new capital or reduced par value. t Dividends on old capital. 


15 0010-00lfune= 19. $5! =. ae ee 
4.00)Mar. 1, $1; June 25, $40..............] $40.00] Sp’l July 
1.50)Mar. 31, $1.50; ¢June 30, 37%4c........ 
z OO April-f2Slerulvel $cc sae 


10.00) 20.00)May 6, 50% stk.; ¢June 21, $1.25 & 50cl]...... se 
1.00/Mar. 15, 25c: June £5, -25c......<..2:08 El ere eco 


7,00)" -7:00|Mar. 1, $1-75: June 1,°$1.75....<. 20... 


ce Ce 


1920 _ : 1922 i 1922 1924 
Imperial Oil, Ltd.—16 2/3% at $75. Atlantic Refining—900% stock dividend. + ES. O. Kansas—300% stk. div. Red. in par to $25. Chese. Mfg.—100% S. D. Red. in par to $25. 
International Pet.— 100% at $5; 100% stock div. Borne Scrymser--400% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 1925 
S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. ; Reduction in par to $25. 66 2/3% stk. div. ‘AnalouArher =O kasi atock bonae! 
S. O. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div. “Par red. to $25. SS. O. New Jersey—400% stock dividend. ngic | -O1-40 t $15 
S. O. Ohio—100% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. : 
Union Tank Car Co.—100% preferred stock at par. Prairie Oil & Gas—200% stock’ dividend S. O. Ohio—100% stock dividend. Imperial Ot toa es 5 LS 
aie Se ae 7 i a : Union Tank Car—50% stock dividend. changed tor eac par value : 
Imperial Oil, Ltd.—10% at $90. Sy Reed oe ee Vacuum Oil—300% stk. div. Red. ia par to $25. Prairie Oil & Gas—Par reduced to $25. 
S. O. Calif.—Par reduced to $25, OTE gee NS ae Bere cest 1923 Union Tank Car—33 1/3% stock dividend. 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. : 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—12%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them im 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., = a 25 BROAD STREET, NEW YORK CITY 


TELEPHONE 5484 HANOVER 
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JULY 2, 1926 
NEW STANDARD OIL BOOKLET 


The twenty-fourth edition of our booklet on the Standard Oil issues is now ready for distri- 
bution and copies will be supplied upon request. 


CHESEBROUGH MANUFACTURING COMPANY reports net earnings for the year ended De- 


cember 31, 1925 of $1,003,033, at the rate of $8.36 a share on the 120,000 shares of $25 par value stock outstanding. 
A comparison with the previous year cannot be made, as this is the first financial statement issued by the company 
in several years. After dividends of $427,500 paid during the year, surplus account was increased $575,532 to 
$2,318,023. From this amount, there was charged off $125,877 as a premium and fees on the redemption of the pre- 
ferred stock. There was also appropriated for sundry reserves $1,336,484, leaving a surplus of $855,663 at the close 
of last year. The balance sheet as of December 31, 1925 is as follows: 


ASSETS LIABILITIES AND CAPITAL 

CASH si v:ba foie ps bates SE GE, Eaten ae ne Ree ert ae $177,631 Accotintss: Payables sec hse eee ee ie $135,563 
Aecounts, Receivable: ‘crs ansteeeke tra ee: Hee nereaetare eae 221,949 Deferred’ ‘Crediisesoo vt acw oe ee eles oF ee aL eee ; 
Notes Recetvable:tctes canteen hele or ac ee oe 100,529 Redemption -of yPreterred iStock. .s./cr eee oe eek eee pop RNS 
WAVES EMENES: 55.s06. 25 6 Seg oie te Riser ee ee et re En eee 1,397,551 Common Capital Stock: 
trventories -CMerchandise)! eae. c. 2. clas eee eee 1,680,381 GER GrIZEd 7 os eee 5 dey eee ee Bee $4,000,006 
Plants, Warehouses and Real Estate, less depreciation. . 1,577,081 Unissized Gia eee en ee ee 1,000,000 
Hneonplete; Construction jamie timargien che efecto eas ieee 11,529 —_—— 
Furniture and Fixtures, less depreciation.............. 21,897 Ls8ted 35 fuidacloven vc bos cB ee Rosa oa ee 3,000,000 
Autos, Trucks and Stable Equipment, less depreciation Sy SE} Sundry: Reserves zi: set wen lakes coe one 1,336,483 
Oil Properties, less depletion and depreciation.......... 97,016 Surplus tg). ccyook cto wie nee eae ee ee 855,663 
Redemption of Preferred Stock, Deposit.Account....... Oo,2a0 ——_— 
Deferred Chargese ova vires nts wires eee emantee cheaters ie 42,318 

Total -Assetsy <0) ..c:a tha ere Ae pene teeter ane $5,388,272 otal Ioiabibties and ‘Capitalizasee eee oe ee $5,388,272 


PETROLEUM EXPORTS—Gasoline exports during month of May showed a further increase, reach- 
ing a new high record figure of 189,015,832 gallons. The gain amounted to 5% over April exports and was a gain 
of 92,031,005 gallons or 90% over exports in May, 1925. Gasoline exports in the first five months of this year 
amounted to 773,346,653 gallons, which is approximately 258,885,000 gallons or 53% greater than exports in the cor- 
responding period of a year ago. In the eleven months ended May, 1925, gasoline exports totaled 1,433,727,068 gal- 
lons against 1,106,203,816 gallons exported in the eleven months ended May, 1925. The figures of the Bureau of 
Commerce, Bureau of Foreign and Domestic Commerce, are as follows: 


Month of May 11 Months Ended May 

1926 1925 1926 1925 
Petroleum—Crudel oun oe ora tole sate swede gals. MEER Y MM 55,872,678 539,524,422 569,216,592 
3 Sr nift ei dame sate ek atten Mo oe eneape eee teas $ 3,217,741 2,514,905 23,840,248 21,600,769 
Total refined petroleunat. ss seers oe ere gals. 387,767,286 325,547,024 3,870,989,759 3,587,608,420 
se Bs OED clerics Sameer een potere $ 45,482,661 35,454,987 419,698,397 361,460,183 
Gasoline, naphtha and other light products..gals. 189,015,832 96,984,827 1,433,727,068 1,106,203,816 
“¢ ee s§ fs Y Ca See $ 27,890,448 16,094,679 215,265,556 157,182,665 
Oils fluminatingyan2 0. eae eee eee gals. 64,387,815 55,622,548 : 819,635,741 822,920,839 
% oN aes eT Bn iver Blea iene et oe Onde anes $ 7,008,200 6,249,582 80,468,358 78,675,196 
Gas and “tel arin. dictate iy See aN Re eae gals. 103,494,654 134,412,059 1,257,364,425 1,308,762,186 
Be ee ee Se Uae Sateatea oh day i ane ee Rs ee $ 3,123,281 4,795,013 41,224,479 47,401,918 
Lubricating: 25-4 Sak. aire ie oe oe eee eee gals. 29,461,612 38,139,869 352,918,440 346,308,138 
Se ae ee voleter ale arcane AR RE Ee ee $ 7,223,667 8,267,938 81,638,415 77,731,113 
Other refined petroleum products.......... gals. 1,407,373 387,721 7,344,085 3,413,441 
a ef rs OR Sieh Stein cso ete ates $ 237,065 47,775 1,101,589 469,291 
Paraifin wax vrs wcsise ote Shield necieen aeee ee Ibs. 23,968,096 22,254,240 316,381,458 310,747,717 
i $60 ee Rae alle oie teattrelanche teeiaaat otters $ 1,349,969 1,229,125 17,744,688 16,718,881 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended June 26 was 2,021,150 barrels, increas- 
ing 9,550 barrels daily over the previous week. The Gulf Coast Fields showed the largest increase, being 5,500 
barrels greater on daily average than in the previous week. Oklahoma showed a further increase of 3,750 barrels; 
smaller increases were recorded in West Central Texas, Colorado, East Central Texas and North Louisiana. Arkansas 
and Northern Texas Fields declined approximately 2,700 barrels each on daily average. 


OIL PRICE CHANGES—standard Oil Company of Kentucky, with a few exceptions reduced kerosene 
Ic a gallon in the states of Kentucky, Georgia, Mississippi and Alabama on June 30, and in Florida on July 1. Standard 


Oil Company of Indiana made a similar reduction of 1c on kerosene throughout its territory. Gasoline remained un- 
changed. 


In the Mid-Continent wholesale markets U. S. Motor grade gasoline is quoted at 11 to 1l%ca gallon, while 41-43 
water white kerosene is easier at 5%4c to 6c a gallon. 


SALT CREEK PRODUCERS ASSOCIATION 1:; declared an extra dividend of $1 a share and a 


regular quarterly dividend of 62M%c a share payable August 2 to stockholders of record July 15. This places the stock 
on an annual basis of $2.50 a share. Previously the company paid 20c a share as a regular quarterly dividend and in 


addition quarterly extras of 42%c on May 1 and $1.42%4c February 1. Total dividends paid so far this year amount 
to $3.87%c a share. 


STANDARD OIL COMPANY OF CALIFORNIA },; given notice that it will redeem and pay off 
on August 1, 1926 all of its $25,000,000 Serial 5% Gold Notes at par plus interest to August 1, 1926 and a premium 
at the following rates: One-half of 1% on the series maturing August 1, 1927 and one-half of 1% for each addi- 


tional year. Notes should be presented for payment to the Equitable Trust Company, New York City, or the Anglo- 
California Trust Company, San Francisco. / 


EUREKA PIPE LINE COMPANY jas dectared 
August 2 to stockholders of record July 15. 


INDIANA PIPE LINE has declared an extra dividend of $1 a share j iti 
e in addit to th 
dividend of $1, payable August 14 to stockholders of record July 16 Riss Behe gaa 


the regular quarterly dividend of $1 a share, payable 


The ample facilities of our office are at your disposal for the execution of orders in Stands ] 


JULY 2, 1926 
MARKET FOR THE WEEK 


Further improvement in Standard Oil securities was made during the week with Standard of New York and 
Continental Oil continuing to lead in activity and strength. New York sold up to 35% and closed at 345%, a net 
gain of 4 while Continental sold from 2134 to 23, up 1. Towards the end of the week Standard of California be- 
came active and advanced to 6234 from a low of 50% and closed at 613%. South Penn Oil also moved up from 35% 


to 37%. Standard of Indiana ranged from 64% to 653%. Chesebrough advanced from 72 to 73% on the issuance of 
the company’s financial statement. 


Salt Creek Producers on active dealings sold from 3234 to 34 due to the declaration of a regular quarterly divi- 
dend of 62%c per share and $1 extra, making $3.87%4 per share so far this year. Mountain Producers sold from 25 to 25%. 


While the oil stocks are beginning to respond to unusually favorable conditions in the industry most of them 
are still selling at attractive prices on the basis of intrinsic values and in our opinion have large possibilities for 


appreciation. ¢ 
DIARY FOR THE WEEK 
MONDAY, JULY 5—Holiday. 


SATURDAY, JULY 10—Southern Pipe Line Company will mail new certificates of $50 par value and checks for $40 
per share on account of capital stock reduction account. 


RANGE OF MARKET 1919-1926 


. Week ended July 1, 1926 | July 1, 1926 1926 1925 1924 |. 1923 1922 1921 1920 1919 

_NAME OF COMPANY High Low Last Change| Bid ‘Asked | High Low High Low | High Low| High Low| High Low | High Low | High Low | High Low 
» Anglo-Amer. Voting..... \| 1834 17%] 1734I— 34| 1734] 17%] 19%] 16% 12036 His 1834 1434] 1934] 1334] 25 | 1634] 22 | 14%] 31 | 15%] 37 |16% 
: A aisrakw sl lecatetall (slierateyo,|sie1 sieiell fs biel oie leievets a |/cisieys.« [alaisie.s/\(avelelsieif cv cialeleverslave!| saan. 
_ Anglo-Amer, Non-Vot’g...| 173%} 1734) 173%%|— 4) 17%) 176) 18%] 16 1944) 17% 

“Atlantic Refining Co...... 12044] 11614] 118° |+ 114] 118° | 119° | 12834! 97 |11732] 9544|1403/78 4/160 | 9834 11550 $920 1125 |810 [1650 |900 {1740 |1030 
Atlantic Refining Co., pfd.| 11834} 11834) 11834/+ 34 11734] 11834] 120 | 1155¢|11734111334|118 |108 |120141115 119% 1133 11314 103" 115 34/102" 1115 14|107° 
“Borne-Scrymser Co..... || 239° | 235° | 239° |...... 235° | 245° | 255 | 226° [240° |205° [264 |150 |153° |110 +015 $335 385 490° 1390 |515° |460 
"Buckeye Pipe Line Co.....| 51. | 51 | 51 |— ¥] 51 51%) 59%! 49 | 72 | 5334/8534| 51 | 94 | 69 [110 | 83 | 88° a 102 |'80 1106 "|'90° 
 Chesebrough Mfg......... 73%| 72 | 73%1+2%| 73%] 74441 73%| 65 | 74 | 481% 4} $480) 42 t2341240 205 |240 |177 |200 [125 |275 1170 |350 |240 

Continental Oil........ ..| 23 | 2134] 23 |+1 | 22%] 23 | 25%! 19136] 3134] 217/14 1954 ‘bia 83 133%} 531 10 || | 1134] 634/11 54) 53% 
= Crescent Pipe Line Co.....)...50.(... 0.0}. 06 iNet 1434; 16 16 13%) 17%) 1034) 20 |1144| 25 13w\t49 |f28 33 24 33 26 41 32 
Cumberland Pipe Line Co \|i09 | 10714) 108 |—'114} 107° | 108 | 137 | 107341156’ -|128° |148 |109 |117 | 80 185 #120 150 |115 {170 |118 {240 |120 
Eureka Pipe Line Co..... 56 | 56 | 56 |+1 | 54 | 57 | 6334] 4734196 | 61 |105 | 74 116 | 87 |1043<4| 78341105 | 70 |158 | 74 |198 |140 
Galena-Signal Oil, old, pfd.| 7534] 7314) 75 |— 114] 73 | 75 | 9714] 70° |114 | 95 |116 [114 |116 |108 [114° °|104° |106 | 86 |112 | 90 {145 |107 
-Galena-Signal Oil, new pid. 7244) 7214 72u%l— 114] 72 | 75 | 9434! 70 1105 | 88 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 [119 {101 
Galena-Sig. Oil Co., Com..| 20.1 20° | 20 |+ 341 1944] 20141 32441 17 | 65 | 23%41693415214 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 1143 | 69 
‘Humble Oil & Refining... \| 65 Y%l 63141 63%5\— 5%] 63341 6334 $99 % 82 %l 95 | 421414334|3414| 41 | 28 1273 $2124 260 |150 |350 |225 |t680 |z550 
“ge aR eee acai = 5 al a ae ee 6 
" Illinois Pipe Line Co...... 13414) 133. | 133/271 | 133°} 135° "| 14494] 131 |15434/197 [161 [121 [171 [115 |198 |158°"l183 [141 [182 |145 [200 |150 
Imperial Oil Co.......- Silla SO oF Sets 8516) aa” 35%4| 36 | 38%| 32% a6 194 119 |98441123 | 92 |131 | 98 1115 | 76 |152 | 90 |...../.... 
’ ; As susie) acetal oil 'o Va erarol lie satertoilincal miei ei] iotshedanel|mieiipteboiliwietars eilivurats alla@ieretsd tela e ails tacts 
" Indiana Pipe Line Co.....| 69 | 68 | 69 |+ 2% 68 | 69 | 70 | 58 | 84 | 57%¢|100 | 66 |103 |'78° iio 90 '|'68 '|100°"|"78" "107" "|" 88 
International Pet. Co.... \| 34 | 3314] 3334/+ %| 335%! 3334] 35341 2834| 3534] 2214124541634] 2434] 1324| 2734 4 1731 9% 6 rey 77 \16% 
: y 
National Transit Co.......| 1544] 1514] 15%|...... 15%4| 15141 2034] 1434] 2544] 1614|257412054| 29 | 1934] 3134] 23 | 3044] 22 | 35° | 22° | 40 lisx 
© New York Transit Co.....|......|.....:|.0..-|ose ee 4614] 4814] 51141 39°°| 79° | 4944] 97 [5444/1388 | 70 [214° (118 167 [115 |190 |151 |205 |165 
Northern Pipe Line Co....|| 7414] 74. | 7414/1121. 7514| 7534; 80441 70341 88 | 6734|1073| 72 |111 | 95 125 | 91 {101 | 83 {105 | 90 (117 [101 
Blito Oi Cor ie. ohn 6044, 60 | 60 |— %| 593%] 60 | 6784] 5734] 7534| 601417934] 55 | 8534] 4834 $365 1256 320 |222 |392 |258 |405 |315 
Benn Mex Wuel Ga... 0.10 nh. ck oles cre. 18%} 20 | 23 15 | 44 | 19 |45541 27] 45 | 10%! 45 | 16 | 40 | 16 | 82 |'32''|'87 |"52° 
Prairie Oil & Gas Co..... \| 5414) 53 | 533% 5%] 5314] 53541 60%4| 48 42594 #208 [428 $269 figs 273 (1152 $750 2518 598 |385 |732 |420 1815 |e20 
; 8 
- Prairie Pipe Line...... . \| 124141 124 | 124%|— 114] 124 | 12416] 12734] 12214]12954|106 i 100 |117 | 93 $324 $225 249 (159 |282 (171 |324 |260 
- Solar Refining Co......... 191 | 189 | 191 |+ | 190 | 192 212 18414|259 |200 |225 |170 |212 (161 |t420 |t335 [425 (330 |440 (335 |415 |340 
Bouthcrn, Pipe Line Coc. satics sc Wee Socks, cle leeks. 67 | 70 | 7434] 6134/1103 | 63 |100 [80441116 | 87 |i10 | 75 |121 | 70 |170 | 97 |182 {147 
South Penn Oil $25 par.. || 3734] 3514) 3714/4114] 3714] 38 |t197 1149 Her i 176 |117 |196 |100 |249 |144 |266 [150 |355 |231 |348 |290 
50 PAC aed Ua NES os Dag Tac) emer He nN eae ae Ra I at 
Southwest Penn Pipe Lines| 5134 50 | 51 |+1 | 50%] 51 | 56 | 4714] 84 89 66. | 7014] 50%4| 75 | 50 |100 | 55° |110°"|"94 
Stan. Oil Co. of Cal..... 62%4| 5914] 61%4|+ 254] 61%| 62 | 6234] 51%4| 67% a 1416814 5B 64% 47% s|1135 19 $9214 1324 128 9 |360 |288 |328 lo58 
Standard Oil Co. of Ind.. \| 6534, 6414 65%/+ 34| 65 | 6514] 7034] 61%| 7034] 50%4|6834|5414] 697% 4914 #135) 183 %\ 937%! 6034 4}t800 $620 850 {710 
4 A 
| Standard Oil Co. of Kan. \| 2534] 2514] 2534;+ 4} 25%] 26 | 36%] 25 | 46 | 3034|5034/3234| 56%| 36% #700 | 800 635 |520 |720° |510 |679 I|s20 
Standard Oil Co. of Ky.. \| 120%] 120 | 120 |...... 120 | 12034! 13434! 108 |137 |11434|1214/101 |11034| 76 1505 +440 448 1370 |480 "1330 |518° "1340" 
"8. O. Nebraska $25 Par.. || 4874) 4814] 4854,— 3] 4834| 49%lte75 |t206 |270 |231 |262 |198 |280 |186 238 160 $525 $370 550 |380 |580 |4s0 
. | 51%! 42 
Stan. Oil Co., N. J...... 45%| 445% 45 |4+ Yl 44% 45 5 46%4| 4014] 4734] 3834] 4241 33 | 4414] 307% #250) t169 192 \ 124% to10 $572 795 668 
"Stan. Oil Co., N. J., pfd...| 117. | 11634) 11614|— 14] 11634] 11634] 11934] 1163411834116 1<|1193|1153/118 41114 3% 11936 133 1144/1044 Hiss 34 10034 118 "1094 
8.0. Co. NY... 2. \| 35% 3352 345el+ 4 3454 3454 t a4 A\t 46 4834| 40° | 48 |3734| 4934] 3414 4)3665 q41 393° |297° |482° |300° 1450 |307 
A Veis.< ey efeic ce welis 's 6.0 ell s.eislete lie osc) oe + ois 
Stan. Oil Co. of Ohio.... {| 303 | 303 | 303 |—1 | 300 | 305 | 362° | 292%4|369 |338 |3373|275 |317  |270 $595 $380 429 1329 "1560 '|380 "1550" |460 
Stan. Oil Co. of Ohio, pfd.| 11834) 11814] 11814]...... 11844} 11914] 120 | 117 |123 |116 |1213/1153/119 |115 |120 (1133¢/114° [105° "|1i4""|'99° 111 34/110" 
Swan-Finch.........-...- gas 7 im Wee ie eg ae 17%} 18° | 21 15%4| 27 | 12 |¢81 |**20] 38 | 2134] 39 | 24°°| 50 | 25 |109 | 45 |135° | 95 
Union Tank Car Co..... || 9334} 91141 9114, 134] 9134 93 | 94%| 85 a4 118 1323] 94 | 9514] 81 4135 $04 116 | 80 |134 | 99 |146 |106 
Union Tank Car Co., pfd..| 11734] 11714 117|...... 117%] 11714] 11734) 11334|116 34]113 14|1163|1064|114 106 |113 |102° |104°|'88 |106° "| 9014). 2222]°2°7 
Vacuum Oil Co.....-... 10544} 10214] 10314|-+ 114] 10314| 10334] 1093%4| 94 14/109 34| 8034/833415634| 58 | 40 +708 PY 351 |235 1458 |260 |490° |393 
I AN DGD icqises, xi) eva) wee $e" ele le tie letaiere Iho 6 Shere Kasciate 
Miscellaneous Oil Co’s 
Petlantic Loboe Oil, com... |. .0.-cfe.-e--4..5--loveess 1%| 1%4| 2% 1%| 4%] 1% 5] 2 on 244 12% 34 294 7 |63 | 20 | 87 | 58 
Atlantic Lobos Oil, | te 3% 3% SA lero 3% 414) 44 3%) 12%) 3 16 5 48 |125 61 {148 |120 
iriiah-American Oil Co...|.-...-|e<-+0cleve- close cee Be rhe ae ake 4714) 38 |3634| 32 37 288% 37 33 \% 53% TA NOT AC! EAR CS Da ei 
i Gulf Oil Corp.......... E714, ORBIg (B61 8614] 87 | 9334] 82 | 9814] 633416734|5634| 6814] 4534 Al#810 481 $310 |390 |260° [510 |350 1560" "|360 
Mountain & Gulf Oil.....|......|......]. Se ene sh ls 4 es a ee Pipe boeitioey .7 WSa ont dete Eg Fin Bead od 
Mountain Producers...... | 2514 25 | 2514/4 3%| 25141 2514) 26°°| 23° | 26%] 1834/2014] i6 2044 12% 18%| 10 | 13%| 6%] 15 | 83I.-...|..2: 
_ New Bradford Oil Co... *6Y%4 64 *6%i+ | *6 | *6Y{] 656 ¥%| 6%| 3%) 614| 35% 4 
z Salt Creek Consolidated. . Sige Sie Bi as. 8% 9 gs | 934] 6%|10%4| 6 u 3 Reser te ie. tha, Lees | ove 
_ Balt Creek Prod.......... 34° | 3234] 33%14+1%| 3331 34 | 36 | 28%! 35° | 2434127611914] 2514] 1534] 22° | 12341 153%! 9361 15°") “836.22 i022! 


Bar. 


* Ex.-Div. ** New Stock. t Old Stock. 
fan id we feel confident our ser vice will be not only satisfactory but superior to any other. 


a ee 


i tata 
cae 


Avante Reenne $100 $50,000,000 20. 00 20. 00 20 0 20. 00 4.( 00 
Atlantic Refin., pf..100} 20,000,000)......]......| 7 7. 7.00) 7.00 
Borne-Serymser....100] 1,000,000) 20.00} 20.00} 20.00} 20.00} 35.00/712.00) 1 
8 
4 


‘00 AMET A x Rieko Rea AW dee BLO win get tok as Ne Ge ered hea hae, Ieee ie tae. Geetha 
SALOU ett see OF San Me ee ras 0 SO, Om te ee Nae ee Oe ao YY ae 
Buckeye Pipe Line...50} 10,000,000} 9.00} 8.00] 8.00) 8.00] 35.00] 6.75 00] 4.00|Mar. 15, Pie SUC UNG Pos ohay x sey ea ore ete ss hatte She ge hae ee 
Chesebrough Mfg... .25} 3,000,000] 10.50] 14.00 14-00] 17260)" seuis 12ie(Mar 31) 78c & 25; June $0; 75e & 2c to bem he es 
Continental Oil(Maine)10) 35,051,920 LP DOr acl Mar ise cocpT TAM: Lo, 20. cul nae b etic we Ada ole oben he eT Le ae ae 


Crescent Pipe Line...25} 1,500,000] 3.00] 3.00] 3.00] 3.00] 3.00] 26.13 
Cumberland Pipe L.100] 3,000,000] 12.00] 12.00] 12.00] 12.00] 12.00/+10.00 


Ss4 


. oe . see eens ws eee 
eee ee ele eee oe Sa a Be led NS oe Aha LI a La Foi 'a 6 feo Dis) tie 0 & Sierer ee) we e's, 1le 6 0 vue. vs ee ee al) 06 ofa) eiws es mie 


12-00); 12,00| Bear: 1h Sas ane 15, S3ts vata seeks WAS We eh ia ee ee tee of er 


Eureka Pipe Line...100} 5,000,000} 22.00} 17.00) 13.00] 10.00) 8.00] 11.00} 7.00) 4.00/Feb. 1, $1; May 1, $1; Aug. 1, $1......]| $1.00} Quar.|Aug. i|July 15] * July 13 
Gal.-Sig. Oil old pf..100} 2,000,000} 8.00) 8.00} 8.00} 8.00) 8.00} 8.00) 8.00] 8.00/Mar. 31, $2; June 30, $2............001. foe eee fee eee Foon Rabat oe 0a er ie ay 
Gal.-Sig. Oil, n., pf..100} 4,000,000) 2.00) 8.00} 8.00} 8.00} 8.00} 8.00) 8.00] 8.00/Mar. 31, $2; June 30, $2.............-/...0../..0..ch.0.0005. Bi en eo He eine Oe eae ae 
Gal.-Sig. Oil, com...100) 16,000,000} 7.50)......]......]......] 1.00] 4.00] 4.00 OS ete tt Ne ee ae eae ae caste ete si] tase ek eres ee oot cea eam oot 
Humble Oil & Refg..25| 72,916,666 13.50| 10.00] +8.50| 8.00] 8.00] 41.20] 1.20] 1.20/430),742°¢, APT dls 3008 Apr. 15. 66 2/3.% rts.if "7 Sia ener eet ee 
Illinois Pipe Line...100} 20,000,000] 14.00 a 4 170015122 0011200) Fane 830 Sere nc aes oa cue aes ee oleae ss FO heed Peis ah ees Bea aes Set 
Imperial Oil, Ltd......|6,491,852shs 00|' 4.50| 3.00} 3.00). 4-00) 3.00] {1.00)/Mar, 1, 25c; June 1, 25c. 0. ieee | asd. i aria: phe ere er ee nee 
Indiana Pipe Line...50} 5,000,000 12.00 9.50| 10.00] 8.00! 30.00] 8.00 4.00|Feb.15,$1; May15,$1&$1; Aug.14,$1&$1] $2.00 Gunes Aug. l1jJuly 16) * (July 16 


OO ea er Lote Care enw iiaates stares saulbad eps eke (NL ene ele iis = ae eee pee cers 4 Fonte ae 
Lp 2biMlar eae thine ss, Bee caw sis 1ss (98 ayo Laan | Mee he eae atl om | [eee 
2.75\Jan. 15, 75c; Apr. 15, $1; July 15, $1.25} $1.25 os ce 15|June 18 * June 18 


Internat’! Pet., Ltd... ./7,118,138shs} 1.00} 1.00 .50)  f.25 .50 
National Transit.12.50} 6,362,500) 2.00} 5.00] 3.75) 3.50} 1.75) 2.00 
New York Transit..100} 5,000,000} 22.00} 16.00} 20.00} 16.00} 96.00] 10.00 


Northern Pipe Line.100) 4,000,000) 14.00} 10.00) 10.00] 10.00} 25.00} 10.00 600) Janslaysoy uly 1) So; aNG ble ted es «barre 2 vhahn ataik a ayamaoed ssaytdetoeca’s Latsuabaeatnn ceoteatn oee 
ONO OM ete: eae eae 25} 60,000,000} 24.00) 22.00] 20.00} 10.75] 10.00} 2.25 2.50)/Mar. 31, 50c & 25c; June 30, 50c & 25¢ se es eae ee Gat hae LO ina teens ROD 
Penn Mex Fuel. ....25} 10,000,000 EE Te SE ESL ICRC EOI) RAMPS Bake heel PRI bord pen yo — prcem thee coupes Can) pip bp are ys haa, 


Prairie Oil & Gas... .25} 60,000,000) 20.00} 26.00} 32.00) 22.00} 23.00) *#8.00 
Prairie Pipe Line. ..100} 81,000,000} 30.00) 12.00} 12.00} 12.00} 16.00} +8.00 
Solar Refining......100; 4,000,000) 15.00} 30.00} 50.00) 10.00} 15.00/+10.00 
Southern Pipe Line.100} 10,000,000} 22.00} 20.00} 17.00] 10.00} 8.00] 10.00} 


C0 DLAV co Le OOS Ue, ree ies cen Ot ae cet ee ee beter; Shear Pea cae Gay We 
3 8. 00| Jan. St, $2:"Apr. 30,$2; July-31; $2... $2. 00} Quar. |July 31\June 30 * June 25 
LSD SOO|SEO- OO Tire BLO es GS Se Pn ces aha tais olbva soa, aes hus toe aaa oe Ei rey ate ee eterna tie ee. kt ane 

4.00)Mar. 1, $1; June 25, $40..............] $40.00} Sp’l |July 10|June ilAues 2| June 10 


South Penn Oil......25) 20,000,000} 20.00) 20.00} 20.00] 13.00] 4.50)..... 1,50) MaroSl$1i50: Py ute 305-37 Ggamcas «ls carn atete ke es oo eee Dh, SN se aes oe 
Southwest Penn L..100} 3,500,000} 12.00) 12.00} 8.00) 6.00) 7.00] 8.00 400 Apcilel Sie) ily. Vt Sf cic epee eras ha.| tue ace Memce hear eer beeen lie seawater] Betas eae 
Standard Oil, Cal... .. .|12,602,434sh| 12.50] 13.50| 14.00| *3:60|_ 4.00] 42.00 2: OOMMaE 115;S06-JunerlS SOS ean ie here eet Wain chase wae wl cy. [eee me area 
Standard Oil, Ind... .25] 226,322,708] 24.00] 24.00] 28.00] ¢4.00] 4.00] #2.50 2.50|Mar. 15, 62%4c & 25c; June 15, 62%c &25cl. Je Meiwtis liavabmierceell Senate se Hl Fecopaae, baal Ba Bite DOr 
Standard Oil, Kan...25} 8,000,000} 24.00] 24.00] 24.00} 24.00] 15.00) ¢2. 15 00) Fae SNS a aed ectenie mae ha, yee et ete hare | aes BA eer ie et $B See ee See e Jae 9 
Standard Oil, Kens. 25| 16,929,809/:12.00! 12.00} 12.00 12-00\- *°00) 44.001° 4.00! 4.00\Mar.-31, $1; June 30, $1:....:00..-05.1-.-. | coe ee le ee 
Standard Oil, Neb...25] 4,518,600} 20.00} 20.00] 20.00/+10.00] 20.00} 10.00] 10.00} 20.00 May. 6, 00% -stk.; FJ une 21, $1.26: &/50c). = oes steleenes a iat Bua easy ellen PEM ee a ee 
Standard Oil, N. J.. .25} 514,706,025] 20.00} 20.00] 20.00} {5.00] 5.00] $1.00} 1.00] 1.00/Mar. 15, 25c; June 15, 25c.......0.000e{eceees Boe SE Eee Se bhatt Stay: 
Stand. Oil, N. J., pf.100] 199,972,900]...... 1.75} 7.00) 7.00} 7.00] 7.00] 7.00] 7.00/Mar. 15, $1.75; June 15, $1.75.......0.fececeefeveseelecee. FAT Aa Re alias oe 
Standard Oil, N. Y. .25] 358,102,000] 12.00} 16.00] 16.00] 16.00} 16.00] +1.40| 1.40] 1.40 Feb.2)25%stk:; ¢Marsl5,a5¢: June 15, 35¢hey s+) anwe putamen Soe leans RRM eee eae een te 
Standard Oil, Ohio..100| 14,000,000} 16.00] 16.00} 16.00} 16.00] 16.00/410.00] 10.00} 10.00|Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50)...00.f.00.0./000.... cf... eee lee e eee clec ese a es 
Stand. Oil, Ohio pf .100) 7,000,000]......}......] 5.25] 7.00] 7.00} 7.00] 7.00] 7.00|Mar. 1, SIT es jC ks Bier o a tet ates |e at ae SEC MRR GRR Ales fa Sede aey al Sra een Ses Bina cet ail 
Swan & Finch.......25 $61,466), 7-00) 25-00). coos lee Orel eovie Wh Naw saua iS svar nla) oes apa phe © temanene COMMAS in gine pismenaaee etiase Cre hed maid PES ttre RARE ery 2 tee Bea Re gress MR 
Union Tank Car....100} 24,564,400) 5.00] 7.00 7 00 TeOOl er eke, “00 15. HOM SLO SOO Mar. Lio Slicos) UNS Es Phecoua ues ett becomes skies Aenet eva eped PRG bare os Sand Ho SRS NCE eee 
Union Vank Car pe+ 100) 412,000,000| 2. 22. cpr. ch? B25). 700K 7.00] 07 .00| 77-00) = 7 00l Mar. 1. $1.75 June 1, $lgoo. et. athe ees ke beers bees eo wee 
Vacuum. Oils. !han ne. 25} 62,199,950) 10. 00 8.00} 8.00} 8.00} 16.00) #2.50} 3.75) 5.00)Mar. 20, 50c & 50c; June 19, 50c & 50c|......]......1.. Reiciros sl etcatl oie Se Pettisl aie ap aes pare eee te ease 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For pee distributions see S. O. Booklet. * Holders of record. }¢ Dividends on new capital or reduced par value. ne ease on old capital. 
1920 1922 1922 19 
Imperial Oil, Ltd.—16 2/3% at $75. . . ran = i i : — S. D. Red. in par to $25. 
International Pet— 100% a $5; 100% ee cae Rares cnet Sat % stock dividend. $ 6 Roney 3s 1 (3% tk div, 33"1/ 3 wat bar peor eee ihe 1925 ne ; 
S. O. N. J—100% pid, stk. at par. Par red. to $25. Humic Oi Tea ane diy, Pat eed, te aS S. 0. New Jersey 400% stock dividend" ———Anglo-Amer. Oil-—33 1/3% stock bonus. 
Serica ees Declesredl Atcck at: par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 
Union Tank Car Co.—100% preferred stock at par. Prairie Oil Gas-200%) stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 
Imperial Oil Pee i0e o. $90. Prairie Pipe Line—200% stock dividend. Union Tank Car 50% stock dividend. a She ie Se oe Mees rae 
S. O. Calif.—Par reduced to $25. Solar Refining—100% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. Prairie Oi “é ar reduced to $25. 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 UmjonsTianle Cate 251.00 (0 Suck oie 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—124%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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JULY 10, 1926 . | 
MAY PETROLEUM STATISTICS — Crude oil production in the month of May averaged 2,009,- 


000 barrels daily, the first month of this year in which production passed the two-million mark. May output was 
5% greater on daily average than April but was 9% lower than a year ago. Total production for the month was 
62,278,000 barrels compared to 59,988,000 in April. Total output for the five months ended May 31 was 297,169,000 
barrels against 303,510,000 in the same period of last year. F 


Crude oil imports averaged 138,903 barrels daily against 196,867 in April, while exports increased from 43,600 
barrels daily in April to 59,419 in May. 


Crude petroleum stocks, east of California registered the twelfth consecutive decline in May. This decline, 
which amounted to 2,200,000 barrels, resulted from a material reduction in tank farm stocks since stocks at refineries 
were increased 1,279,000 barrels. Stocks of light crude in California decreased 1,500,000 barrels to 37,179,000 barrels 
while heavy crude including fuel oil increased 2,500,000 barrels to 88,180,000 barrels. 


The Government figures include for the first time an analysis of petroleum supply and demand. The figures are 
in thousands of barrels of 42 gallons each. 


Supply: : March, 1926: April, 1926 May, 1926 May; 1925 
Domestic crude production: 
Light (icc. 0% os cic SO Pee eee 49,793 49,116 51,219 } Pas 
EL GA WY eres revo Ciciatalere instal ore eteten age rae cis Caco ot Ga 10,876 10,872 11,059 zs 
Imports , 
Crtide: oon aalonmyers oi wales Dele ETE eens 7,216 5,906 - 4,306 6,484 
Refined -5.tieaic, eencete serine ate ee ae ee 15532 1,629 2,220 1,505 
Total ‘supply allioils3 4.4.0. see eee eee 693417 67,523 68,804 76,071 
Daily saverage i.e. ccs coche ence eee 2,239 27250 2,219 2,454 
Change ‘ia. stocks ‘all '6ils., 842. Jo .0 ss een a oe 753 *10,876 *2,595 10,256 
Demand: 
Tota letvian d weavciterivspchevers wie lenesiveltieas o-opam canarias 68,664 783399. 71,399 65,815 
Daily average. fe... 6. <ccetelc n. > ies 2,215: 2,613) - 2,303 2123 : 
tExports: : ‘ 
Citide Mee kesak ereiacy Sade sinter e ee eae Dee 966 1,308 1,842 15376 
Refined ec ee eo tee 8,056 10,433 9,603 8,227 
Domestic demand 59,642 66,658 59,954 56,212 
Daily average 1,924 eee) 1,934 1,813 
Excess of daily average domestic production ever 
domesticudemand 2. t. ane eeee e eee ete ee 33 $213 75 383 
Stocks (end of month) : 
Crude: 
East of California: : 
DiQht yeas wis ge es voor ee a 227,928 229,148 by 312.085 
TREY iiaue'd dross otis ee ae ee eRe 59,782 57,060 59,223 2 é 
California: Be 
Litt Pte oe cre sisters Guster oe Meee See OR oe: 43,996 38,650 37,179 44,600 F 
SECA Vy-2 3c oie s ealce ciel alate area elise ictus 88,482 85,634 88,180 65,481 
Total: [ceude : 20. fo, soe eiaisisseiaula tere ousieeee ornate eo ere 420,188 410,498 409,368 422,166 
Totahrehhedwiicha eee. tec neteee ee LE Ee 121,324 120,138 118,673 119,285 
Grand stotaly hiquid stocks pe dseese tees 541,512 530,636 . 528,041 541,451 


* Decreases. } Includes shipments: to’ non-contiguous territories, 
t{ Deficiency due to fire loss. § Includes fuel oil. 


MAY REFINERY STATISTICS — Crude petroleum run to stills in May amounted to 65,341,- 
000 barrels of which 3,604,000 was foreign crude oil. Runs increased 3% over the April daily average. | 

Gasoline production again established a high record at 1,029,375,000 gallons (24,509,000 barrels). Of all the 
gasoline produced 64% was straight run, 30% cracked and 6% natural-gas gasoline. In Apri! 987,633,000 gallons 
were produced which was the record up to that time. The May output was the first time that the billion-gallon 
mark has ever been reached in one month. Stocks of gasoline were drawn upon to the extent of 124,624,000. gallons (close 
to 3,000,000 barrels) reducing stocks. to: 1,802,101,000' gallons on May 31. At the May rate of domestic demand this 
represents a supply of 51 days compared to a 64 days’ supply for the preceding month. Domestic demand in May 
was ee gallons (23,540,000 barrels) a record figure and an increase in daily average of 15% over the previous 
month. 

__ In May 110,286,000 gallons of natural-gas gasoline were produced, a 3% decrease in daily average from the 

April output. Stocks of raw natural-gas gasoline increased 3,400,000 gallons in May to 24,709,000 gallons. 

The indicated output of motor fuel (includes gasoline, natural-gas gasoline and benzol) was 1,076,000,000 
gallons averaging 34,710,000 gallons daily compared with 34,240,000 daily in the previous month, 

Stocks of kerosene, gas and fuel oils, lubricants, and wax increased during May, although production of 
these commodities was nearly stationary. 


The refinery data of this report were compiled from schedules of 332 refineries; of a daily crude oil capacity 
of 2,629,000 barrels, which operated during May at 80 per cent of capacity. : 


OIL PRICE CHANGES— grades of Pennsylvania crude, except Keister, were reduced 25c a barrel 
on July 8 Keister grade was reduced 15c. The new price of Pennsylvania crude, in the Bradford district, is $3.40 a 
barrel. On July 9 Urania, Louisiana crude, was advanced 10c a barrel to $1.25. 

In the wholesale Mid-Continent district gasoline prices were higher, motor gasoline gained 4c, selling at 11% to 
11%. Gasoline 60-62 gravity was up %c to 1134c and naphtha advanced Yc to 10 and 1034. Standard of New Jersey 
reduced the price of export gasoline in cases %4c a gallon and water white kerosene for export was reduced 4c a gallon. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended July 3rd was 2,038,450 barrels, an increase 
of 17,300 barrels over the previous week. In the Gulf Coast field, Spindletop increased approximately 9,000 barrels; in 
North Texas, Panhandle district increased 6,500 barrels daily. Other increases were made in West Central Texas, Kan- 
sas and Arkansas fields. Oklahoma declined approximately 4,000 barrels daily. 


The ample facilities of our office are at your disposal for the execution of orders in 
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MARKET FOR THE WEEK 


The Standard Oil securities fluctuated within a narrow range of prices, and ended the week at a slightly lower 
level. 


| 
‘ Standard of New York, Indiana, New Jersey and California were the most active. New York reacted from 
FF 34% to 335% closing at 3334 off 7%; Indiana ranged between 6514 and 647% off 34; New Jersey after selling at 45% sold 
ie down to 44 closing at 4444 down ¥%; California made a new high for the year at 627% closing at its low for the week 
f of 6044. Borne Scrymser and Chesebrough were more active and established new high records. The pipe line stocks 
ber were inactive but generally stronger. 

In the miscellaneous oils, Gulf was off 1 point and the others showed slight changes: 


Re DIARY FOR THE WEEK 


TUESDAY, JULY 13—Eureka Pipe Line Company ex-dividend in New York City $1 a share. 
THURSDAY, JULY 15—Atlantic Refining Company preferred stockholders of record in New York City for dividend of $1.75 a’ share. 
Eureka Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1 a share: 
Mountain & Gulf Oil Corporation dividend payable. 
National Fuel Gas Company dividend payable: 
New Bradford Oil Company dividend payable. 
New York Transit Company dividend payable. 
Salt Creek Producers Association stockholders of record in New York City for dividend of $1.62%c a’ share. 
FRIDAY, JULY 16—Indiana Pipe Line Company stockholders of record in New York City for dividend of $2 a’ share. 


RANGE OF MARKET 1919-1926 


1924 1923 1922 1921 1920 


1919 


Week ended July 9, 1926 | July 9, 1926 1926 1925 ; 
NAME OF COMPANY | High Low Last Change| Bid Asked | High Low | High Low | High Low] High Low | High Low | High Low | High Low | High Low 
Anglo-Amer: Voting..... 18%} 17%] 18414 %l 1834 18%} 19%] 1634 126%4 18 1834|1434| 1934] 1334] 25 | 1634] 22 | 14%} 31 | 1534] 37 [1646 
MN vcoteatte PENs tooo | ater ava da [iavetaiene tieta a atai[ieve-ate ] eco sits Perate a elliate ole el Ste 8ia- a] eters eto t ace 
Anglo-Amer. Non-Vot’g...| 1734) 1714, 17%4|+ %| 1754] 1734/ 183%] 16 | 1946] 178 
Atlantic Refining Co... ...| 11954} 114° | 114%|— 3%¢| 11444] 115 | 128841 97 {11734 o5Sel140gl7834\160 | 983, #1550}2920 |1125 |810 [1650 |900 1740 |1030 
Atlantic Refining Co., pfd.|......]......|......[s..--- 11714] 1183%| 120 | 11554/11734/11344|118 |108 |12034|115 [119 44/113 34]11314|103° |11544|102° |1153Z/167 
Borne-Scrymser Co... .. 261 | 240 || 261 |+23 | 260° | 265°'| 261 | 226 [240 [205 Ja6d 150 [153 "|110 |z615 $335 |385 (825 [400 [290 [515 j4s0 
Buckeye Pipe Line Co.....| 5134} 51 | 51 |...... 50141 5114) 5934] 49 | 72 | 5334185341 51 | 94 | 69 |110 | 83 |'88 | 70° |i02|'80 ioe |'s0° 
Chesebrough Mfg.........| 75441 73 | 73 | ‘3% 73°] 74il 75iql 65 | 74 | a3%¢ #490/s284)240 f205 40 [177 [200 [125 [275 170 360 jo 
Continental Oil....... .+-| 23 | 22 | 22 |—1 | 2176 22 | 25%] 1934] 3134] 2176114 [$944] 1536] 834) 1334] 534/10 |S | 1135) 6841 1154) 84g 
Crescent. Pipe Line Co.....| 15 | 15 | 15 |...... 15 | 1614 16 | 1344] 1734] 1034] 20 |11%| 25 | 1334/t49° [t238° | 33 | 94 | 33° | 26 | 41° | 39 
Cumberland Pipe Line Co \| 108 | 10714} 10734|— 14] 10734 108° | 137 | 107%|156° [128° |148 |109 |117 | 80 1185 |$120 [150 |115 [170 {118 [240 [120 
Eureka Pipe Line Co..... 57_| 57 | 57 |+1 | 55 | 57 | 633%] 4734196 | 61 |105 | 74 |116 | 87 |10434| 784/105 | 70 |158 | 74 [195 |140 
Galena-Signal Oil, old, pfd.| 7314] 734] 73%/+1 | 73%] 74 | 97441 70° |114 | 95 |116 |114 |116 |108 |114° |104° |106 | 86 [112 | 90 {145 {107 
Galena-Signal Oil, new,pfd.|_ 72°} 72 | 72° |— 4! 70 | 74 | 9434! 70 |105 | 88 [106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 |119 /io1 
Galena-Sig. Oil Co.,Com..| 20 | 1934] 20 |....<. 1944] 2034) 32341 17 | 65 | 233¢|6034I52%4| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 
Humble Oil & Refining.. \| 6514] 62141 62%I— 1 | 623%] 62% 199 6 $8214) 95° | 42)(/43%4[34}4) 41 | 28 4273 #213) 260 |150 |350 225 |teso |g¢sso 
Ilinois Pipe Line Co...... 137 | 133 | 135 |+2 | 134 | 136 | 144%41 131. |15434/127_ |161 [121 [171 [115 [198 [158° |183 [141 |182 1145 [200 |150 
Imperial Oil Co.......-- 36 | 35341 3534|— 1%| 3554) 35% 3884) 3234 1136 $1193)119 |98 34/123 | 92 [131 | 98 [115 | 7% [1s2 | 90 |...) 
4, Ae ROTC) (occas | Saba om cocicy poachers e ]ie sl otalln: [Nerd etalol flere loca eilin ido slerbis sievepaldic abeve clflere tebe 
Indiana Pipe Line Co.....| 68344- 68 | 68%|— 14 68 | 6814, 70 | 58 | 84 | 57%/100 | 66 103. |'78 |110 "| 82° "|°90° "| 68 ‘|i00''|'78° |i07° “|g 
International Pet. Co....\| 34 | 3251 32541 1%4| 32141 325;| 35x] 28%] 353¢{ 225¢l24 541634] 243] 1334) 273%4| 14 | 17%} 936 176) 283 77 |163¢ 
National Transit Co.......| 1514) 15% 15%\— %| 15 | 15%] 2034] 14441 2534! 1614|2574|2054| 29 | 193<| 3134] 23 | 3044] 22 | 35 | 22° | 40 |15% 
Nowe ¥ork Trattkit Coscia... fe babe Wee se *| 46141 4844] 5144 39° | 79 | 4934 97 (5444/1388 | 70° l214. 1118 |167 1115 |190 |151 |205 |16é 
Northern Pipe Line Co....| 7534) 7514] 7514)41 | 75°'| 75341 80441 7054) 88 | 674411073] 72 (111 | 95 |125 | 91 {101 | 83 [105 | 90 (117 Ilion 
Ohio! OiF-C6r oni Jinn ees 60%5| 9944] 99%|— 4] 5944) G0 | 6734) 5734) 7514] 604|7914) 55 | 8534) 4844/2365 [t256 |320 [222 [302 [25s |40s [18 
Peni Mex si ek Conc, cSetex erik each Holds se 18%] 20 | 23 | 15 | 44 | 19 [455] 27] 45 | 10%] 45 | 16 | 40° | 16 | 82° |°32°'|'87 "|" s3° 
Prairie Oil & Gas Co..... || 54341 51341 52° [i341 51541 523,41 60%] 48 +2593 $209 4269 pss 273 [152 |3750 |t518 jos 385 [732 |420 [815 |e20 
8 
Prairie Pipe-Line....... 12434) 124%) 124%4|— 14] 12424] 12494) 12744] 12214|129%4]106° 111 |100 |117 | 93 |t324 #225 j249 [159 Ja82 [171 |324 [200 
Solar Refining Co......... 193" | 190~)| 194k |. 190 | 192 | 212 | 184341259 |200 |225 1170 |212 |161 |¢420 |¢335 1425 |330 |440 1335 |415 |349 
Boatherv Pine bine Ca helnoe she klar ice 66 | 68 | 7431 61441103 | 63 {100 |soxsl116_| 87 |t10 |"75 |121 | 70 170 | 97 lise yay 
South Penn Oil $25 par.. | a3 ar, ania wikae ae #197 1149 1197 $139 |176 |117 [196 |100 [249 |144 [266 |150 [355 j231 [348 ja90 
‘ Deen aoa) Ee at AO ea Le. ciale Ware ce Mela cpa eee ee [ete nia cif « atacote ie "s. sue ce| (ol SSet nce] Metre [ete seve: veierelo1eed cy 
Southwest Penn Pipe Lines} 5114] 51 | 51 |...... 50%| 5114] 56 | 47141 84° | 50 | 89°] 60 | 89 | 66 | 7034 5034] 75° ||'50° (100° 1°85 “|110 |"94 
Stan. Oil Co. of Cal..... 62%4| 60%4| 601|— 15%] 6042] 60241 62741 5144| 6734| 513¢16834/5534| 6434 ATHN135 19244 $824 $280 360 [288 [328 [age 
4 
Standard Oil Co. of Ind.. {| 6534] 64%] 64%\— 341 64%| 65 | 7034} 6134] 7034] 5934168341544 697%4| 491% $135 |#8374] 9374] 60%|t300 |$020 |850 [710 


75% 
Standard Oil Co. of Kan. 257%} 2514) 25%4\— Ml 25%) 25le] 3644) 25 | 46 | 3014)5034/32}4) 5614) 3614 #700 $500 |635 |520 |720 {510 (679 |520 


A 
Standard Oil Co. of Ky.. 120%%| 1197%%| 12014;+ 14] 1204) 121 1343] 108 {137 |11434/1214/101 |11034) 76 gong ie 448 1370 (480 |330 |518 |340 


8. O. Nebraska $25 Par.. || 49 |- 4754] 4754.1 | 4754] 48 ita $206 270 |231 |262 |198 |280 |186 |225 |160 $525 +370 550 |380 |580 te 
51y%| 4 
Stan. Oil Co., N.J...... |] 45%) 44 | 4414l— 14] 4414] 44561 4631 4044] 4714] 3834] 423] 33 | 4414 80 74/2503 w189 19214 124 ¥4} 910 i572 795 ‘dea 
Stan. Oil Co., N. J., pfd...| 11654 116 | 11614|— 14] 11614| 11644] 11934] 116 [118341116 14|1194)1154)/118 44/114 34/119 44]113° |114 34]104 34/115 341100 34/118 i004 
CAG, SNAY coh a2: 34%] 335<| 3334\— 71 3354] 333Z|t ar ialt 45 48%%| 40° | 48 |373;| 4934 34 14/4665 aL 393° |297° [482° |300° |450  |307 
: A\csvwofeseccc|ve scale sis ce}s vie els seo 
Stan. Oil Co. of Ohio.... {| 304 | 300 | 300 |—3 | 208 | 300 | 362° "| 292%¢1360 |338 |3a73/275 |317 |270 $595 $380 429 1329 |560 '|380° '1550°"|460 
Stan. Oil Co. of Ohio, pfd.}......]......]......)...... 11834] 11934] 120 | 117 |123 |116 |1213/1153/119 [115 [120 |11334|114 |105 [114° "|99""|111341ii0° 
Swan-Finch.............. 1S) §t7Tse Weds). Gee 17° | 18%] 21 15%4| 27 | 12 [#81 |**20| 38 | 2134/39 | 24°°| 50 | 25 |109 | 45 1135’ | os 
Union Tank Car Co..... 93 | 93 | 93° |+ 134] 92 | 9234] 94%] 85 4 118 1323] 94 | 9534) 81 $135 194, 116 80 |134 | 99 1146 I106 
Union Tank Car Co., pfd..| 11714| 11714] 117]...... 117 | 118 | 11714] 1134/1116 541113 1411163/1064/114 [106 |113 |102° |i04°"|'83°"|i06 | 90341. 221 1]" "7: 
Vacuum Oil Co......... 10414} 102° | 102° |—'134] 102 | 10234] 109%4| 9444110944} 803418334|5614| 58 | 40 +708 1298 351 |235 1458 |260° [490° ‘|393 
A) OO /2| 00:6 0s: |iemise thee oo ola eo sivlawecoel. oo - 
Miscellaneous Oil Co’s 

Atlantic Lobos Oil, com...| 154 1%] 14/.:....) 1%] 134] 2% 1%| 44%] 13%] 5| 2] 7%! 234] 12%! 53%] 29%] 7 | 63 -| 20 | 87 | 58 
Adtantic Lobos Oul,pid...-|, o.1osoit peocos also ee 314, 414% 346] 12%] 3° | 16| 5| 26 | 5 | 44 | 18 | 71° | 48 1125 | 61 [148 |199 
British-American Oil Co...|_.....].....-}0. 22222222: SOE One 5 ee eel 47%34| 38 |3634| 32 | 37 | 2854] 37 | 2834) 2244] 2614).....].....|.....1... é 
Gulf Oil Corp. .......-- 86%4| 8534] 8514I— 1 | 8514) 85%] 933z| 82° | 9814] 633¢167% 156%] 681% 4524}t810 +310 390° |260° [510 1350 "1560 "1360 
BD SO sere ea ls ehe wa Nee n.\\s Upta nine L tie, ate wi 2 ure ; 
Mountain & Gulf Oil... .. Log 156 154 APSE TM YI PA GR pal aioe eg ts em I heal | aa « aie ana aa y 
Mountain Producers... ... 25%4| 25%| 25%4|— 14] 25° | 2534] 26 | 23° | 2644] 184412012! 16 | 2034] 1274) 1874] id |'13%4| 634/18 "| “sie l 221/02 

New Bradford Oil Co...... 6% 5% 5K%I— Y 5% 6 654 5% 6%] 3%] 64) 3%) 7 3% 
Salt Creek Consolidated... 9 9 9 |j+ &% 8% 9 10 8 934 410144] 6 | 14 6 LASZLO Hae clk Setarclite cs. cles eel detection oe 
Salt Creek Prod.......... 3414] 33%; 33%|— 34| 3314] 3334! 36 | 28% 35° | 24%¢l271¢|1914| 2514] 1534] 22° | 12% 15341 914 15 | Bagh 777/12 


* Ex.-Div. ** New Stock. t Old Stock. 


: £0e: 


~.£1| £4,000,00011.423411.40. 


Ho pte 


warrioAmer® 1.404) 1.16} 1.0 
Atlantic Refining. $100| $50,000,000! 20.00] 20.00! 20.001 20. 


2.00 
Atlantic Refin., pf..100} 20,000,000]......}......| 7.00] 7 7.00 
Borne-Scrymser....100} 1,000,000) 20.00} 20.00} 20.00) 20 12.00 
Buckeye Pipe Line...50| 10,000,000] 9.00) 8.00] 8.00] 8 4.00 
Chesebrough Mfg....25| 3,000,000 10.50 14.00] 14.00 37, 


Continental Oil(Maine)10/ 35,051,920)  .50 


Crescent Pipe Line...25} 1,500,000] 3.00} 3.00] 3.00) 3.00} 3.00) 26.13 


3,000,000} 12.00} 12.00) 12.00} 12.00] 12.00/t10.00 
Eureka Pipe Line...100} 5,000,000} 22.00] 17.00) 13.00] 10.00] 8.00] 11.00 
Gal.-Sig. Oil old pf..100} 2,000,000} $.00) 8.00} 8.00} 8.00} 8.00] 8.00 


ee oC ee 


Gal.-Sig. Oil, n., pf..100/ 4,000,000} 2.00! 8.00] 8.00) 8.00} 8.00) 8.00] 8 
Gal.-Sig. Oil, com...100} 16,000,000} 7.50/......]......|......| 1.00] 4.00] 4 
Humble Oil & Refg..25] 72,916,666] 13.50] 10.00] +8.50] 8.00] $8.00] 1.20] 1. 
Illinois Pipe Line...100} 20,000,000] 14.00] 16.00] 18.00] 16.00] 14.00] 11.00] 12 
Imperial Oil, Ltd......|6,491,852shs} 16.00} 79-99% 4.50) 3.00] 3.00) 4.00] 3.0 


75 
5,000,000; 12.00} 9.50) 10.00} 8.00) 30.00) 8.00 


7,118,138shs| 1.00! 1.00] .50| +.25] 50) .25 
" 6,362,500] 2.00] 5.00] 3.75] 3.50] 1.75! 2.00 
New York Transit..100/ 5,000,000] 22.00] 16.00] 20.00] 16.00] 96.00] 10.00 
Northern Pipe Line.100} 4,000,000] 14.00] 10.00] 10.00] 10.00| 25.00] 10.00 
Ohio Oil............25] 60,000,000] 24.00] 22.00] 20.00] 10.75] 10.00] +2.25 


Penn Mex Fuel.... .25 
Prairie Oil & Gas... .25 
Prairie Pipe Line. . .100 
Solar Refining......100 
Southern Pipe Line.100 
South Penn Oil......25 
Southwest Penn L. .100 
- Standard Oil, Cal...... 


Standard Oil, Ind... .25 
Standard Oil, Kan.. .25 
Standard Oil, Ken.. .25 
Standard Oil, Neb.. .25 
Standard Oil, N. J.. .25] 514,706,025} 20.00} 20.00} 20.00) 75.00] 5.00] 71.00 
Stand. Oil, N. J., pf.100} 199,972,900}...... 1.75} 7.00} 7.00; 7.00} 7.00 
Standard Oil, N. Y. .25] 358,102,000} 12.00] 16.00} 16.00} 16.00} 16.00} +1.40 


Standard Oil, Ohio..100 
Stand. Oil, Ohio pf .100 
Swan & Finch.......25 
Union Tank Car... .100 
Union Tank Car pf.100 
Vacuum Oil.........25 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet, 
1920 1922 


Imperial Oil, Ltd.—16 2/3% at $75. : ino— ivi 
International Pet.— 100% at $5; 100% stock div. neces tie Erin oi Seamer 4 


S. O. Indiana—150% stk. div. Red. in par to $25. A * ra 
CaO ie. Per 100% gid. stk, at par, Par red. to $25. Humble Of 78% atk, dive ere to $25. 
S. O. Ohio—100% preferred stock at par. Ohio Oil Co.—300% stock dividend. 


Union Tank Car rs poe preferred stock at par. Prairie Oil & Gas—-200% stock dividend. 


Imperial Oil, Ltd.—10% at $90. Prairie Pipe Line—200% stock dividend. 
S. O. Calif.—Par reduced to $25. Solar Refining—100% stock dividend. 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. 


Indiana Pipe Line. . .50 
Internat’l Pet., Ltd.... 
National Transit . 12.50 


Ce OO Co Oe i ee a 


81,000,000) 30.00) 12.00} 12.00} 12.00} 16.00] +8.00 


20,000,000) 20.00} 20.00} 20.00] 13.00} 4.50]......)...... 
3,500,000) 12.00; 12.00} 8.00 em 7.00} 8.00 
12,602,434sh| 12.50) 13.50) 14.00 een 4.00) {2.00 


226,322,708] 24.00] 24.00) 28.00} 4.00] 4.00] t2.50 
8,000,000} 24.00} 24.00] 24.00] 24.00} 15.00} #2. 00 


16,929,809] 12.00] 12.00] 12.00] 12.00} *3:%9) 44.00 


7,000,000]...... 
861,466] 7.00] 5.00 


24,564,400} 5.00] 7.00| 7.00] 7.00 
12,000,000]...... 


? 


this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., “ 


z pple ei 
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} 


a 


90] .97;8;Jan. 4, 


60,000,000) 20.00] 26.00] 32.00] 22.00] 23.00] +8.00 er NolMay al: 50c.4i.. wee oa am 
8.00]/Jan. 31, $2; Apr. 30, $2; July 31, $2...) $9. 
4,000,000) 15.00} 30.00} 50.00} 10.00} 15.00}f10.00] 15.00] 10.00|June 19, $5..........ccceeceeseeeeeeedeces 
10,000,000} 22.00] 20.00} 17.00] 10.00} 8.00] 10.00} 8.00] 4.00|Mar. 1, $1; June 25, $40..............1. 


pec ce ele ee ee eee oe eee esse seers seesreeereeees sane 


2 

1 

4, 400i Mar. 31, $1; June -30,;S$10 7 Ras eked. 
4,518,600) 20.00} 20.00} 20.00)710.00} 20.00] 10.00} 10.00] 20.00|/May 6, 50% stk.; ¢June 21, $1.25 & 50c}. 

1 

7 

1 


* Holders of record. 


S. O. Kansas—300% stk. div. 
S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 
S. O. New Jersey—400% stock dividend. 

S. O. New York—200% stk. div. Red. in par to $25. 
S. O, Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. div. Red. in par to $25. 


S. O. Calif.—12%% at par. 
For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information 


25 BROAD STREET, NEW YORK CITY 
TELEPHONE 5484 HANOVER 
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36 2/5e; Ma 


ee eeeett ee oe eee ere eor eso oees eee eos esseoeseeoee 


142 00\ Apr.” 15) SA-S4-$4 5 de otek cote ce sues s 
4.00|Mar. 15, $1 and 50c; June 15, $1........ 


3.1214|Mar. 31, 75c & 25; June 30, 75c & 25c 
t.50| #1.00|/Mar. 15, 25c; June 15, 25c............ 


——S 


eee Oe eee ee eee ere eeeoeeseeeeeseeeeeeenete 


12.00] 12.00|Mar. 15, $3; June 15, $3.............. 
4.00/Feb. 1, $1; May 1, $1; Aug. 1, $1...... 
8.00] Mar. 31,92; June’ 30)°$2..05... 2.3.45. 
8.00| Mar. 31, $25: June 30,92. 0.3. as eccee 


20) 1.20/24 S065 Ape ty SOC Ane 1, 6 2/398 af 
SOON 12 00\F ane 30GS Oe eS , ascents aoe se va huene fae 
044-00 Mate yezoe;-) une-1,. 250) tins see eon ee 
4.00|Feb.15,$1; May15,$1&$1; Aug.14,$1&$1 
PbO eb 15, 256 tere sed nen a ee ncar ae 
1:25 Mar<t525e;"June: 15,525. wu ae oy 
2.75|Jan. 15, 75c; Apr. 15, $1; July 15, $1.25) $1. 
G,00|\Jaiicl sos ily 3. $5 andy bis puseslas aaleuee 
2.50)Mar. 31, 50c & 25c; June.30, 50c & 25c].... 


eee we ape reser eloe ee oer ote ees este news ele vee ev vie este settee eee eee eee eer eee seer seeeeeee ale gun ces 


00] t5.00} 5.00} 5.00|/Mar. 1, $1.25; June 1, $1.25........... 
.aee-1 5.25] 7.00) 7.00) 7.00] 7.00] 7.00/Mar. 1, $1.75; June 1, $1.75........... 
62,199,950} 10.00} 8.00] 8.00] 8.00] 16.00} 42.50} 3.75} 5.00/Mar. 20, 50c & 50c; June 19, 50c & 50c].. 


1922 


1923 


VE, OMG lo ee ee 


$2.00} Quar. |Aug. 


1750|Mar. 31,/$1.50; }June 30,°3744c..42..4|..5 soe 
A OO April Peo) falya Sie v6 tite cemeccuiass ec 


¢ Dividends on new capital or reduced par value. 


Red. in par to $25, 


7, 


eeeee 


ljJuly 16 


1-00) Mar, 15,°25e;:fune-15//259¢35-1cty ka teers 
2 00| Mar. 15,-S1-75+27 une: t5)-$1:75 5+. 6 


14,000,000) 16.00} 16.00} 16.00] 16.00} 16.00|710.00} 10.00) 10.00|Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50). 
vassal 6a 26) “7200127..00| °%.00] 7. 001° 7.00| Mar. 1,°$1:75; June 1) $1.75: 27 ai. 


t Dividends on old capital. 
1924 


Chese. Mfg.—100% S. D. Red. in par to $25, 


1925 


Anglo-Amer. Oil—33 1/3% stock bonus. 
Continental Oil—10% at $15. 


Imperial Oil—Four no par value shares ex- 


changed for each $25 par value share, 
Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 
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SPECIALISTS IN STANDARD OIL SECURITIES 
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JULY 17, 1926 
STANDARD OIL COMPANY (NEW JERSEY )—President George H. Jones in commenting upon 


the published rumors of plans for the retirement of the preferred stock has issued the following statement: 

“The report in one of the morning newspapers that plans have been practically consummated for the retire- 
ment of the preferred stock of the Standard Oil Co. of New Jersey, is entirely premature. ; 

“Tt is true that such stock may, under its terms, be retired at any quarterly dividend date; it is true that the 
officials of the company have had some doubt of the advisability of allowing the preferred stock to remain out per- 
manently; and that some consideration has been given to the suggestion of calling it, provided a plan could be worked 
out which would clearly result to the benefit of the common stockholders of the company. : 

“Tt is entirely untrue, however, that the matter has been the subject of official action or of official announce- 
ment, or that any plan has received even an official decision.” | 


GASOLINE CONSUMPTION—Figures compiled by the American Petroleum Institute from reports 
made by various states in which a gasoline tax is charged, show an increase in daily average consumption of gasoline 
of 17.5% in the first 5 months of this year, the daily average being 10,405,000 gallons compared with 8,858,000 gallons 
in the coresponding period of last year. In the same period the total gasoline consumption was 1,571,227,000 gal- 
lons against 1,337,498,000 gallons in 1925. In the month ofMay, consumption increased to 12,046,000 gallons daily or 
approximately 10% over the daily average in April. Total gasoline consumption in the month of May amounted to 
373,434,000 gallons against 328,564,000 gallons in April. 


STANDARD OIL COMPANY (INDIANA ) —pan-American Petroleum & Transport Company has 


offered to exchange one share of its “B” stock for 3 shares Lago Oil & Transport Company. The Pan-American 
Petroleum Company already owns 2,100,000 shares of the total number of 4,000,000 shares of Lago Oil & Transport and 
the present offer is being made to the minority stockholders. Standard Oil Company of Indiana controls the Pan-Amer- 
ican Petroleum & Transport Company through a syndicate. 


ANGLO-AMERICAN OIL COMPANY, LTD.—It is reported that an issue of $6,000,000 of serial 
413% notes maturing 1927 to 1929 inclusive have been placed privately. The maturities due July 1, 1927 were 
offered to yield 414%, the 1928 maturities at 434% and the 1929 maturities at 5%. The proceeds of the above 
issue are to refund in part the $8,000,000 issue of one year 434% notes which fell due:on July 1st this year. The 
company paid off the difference of $2,000,000 out of earnings and also expects to pay off the $2,000,000 annual 
maturities of the new 434% notes out of earnings. ; 


INTERNATIONAL PETROLEUM COMPANY, LTD. — Shipments of crude oil from the 


company’s properties in Colombia. have begun and the first cargo has been received by the Standard Oil Company 
of New Jersey. The tanker, T. J. Williams, left Cartagena on July 4 and arrived in New York July 10 with a 
cargo of 90,000 barrels, Additional boats will be put into service and regular shipments are expected from now on. 


PRAIRIE PIPE LINE COMPANY shipped 4,215,416 barrels of crude oil or a daily average of 


140,518 barrels in June. In the previous month shipments were 4,542,259 averaging 146,524 barrels daily. Total 
shipments for the 6 months ended June 30 amount to 25,937,479 barrels, compared with 27,539,577 in the first 
6 months of 1925 and 22,059,707 in the first 6 months of 1924, 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended July 10 showed a decrease of 5,800 barrels 
to 2,032,650 barrels daily. East of California daily average production declined 7,200 barrels. The large decline in 
the Rocky Mountain district was due to a storm in the Salt Creek Field. Partly offsetting this decline Spindletop 
in the Gulf Coast fields increased 11,050 barrels. The West Central Texas fields increased 4,450 barrels. on daily aver- 
age, but Oklahoma declined 5,250 barrels principally in the Tonkawa field. : 

The following are estimates of daily average gross production by districts for the weeks ended July 10, July 3 
1926 and July 11, 1925: 


(Figures in barrels) 


~ 1926 _ 1925 
July 10 July 3 Difference July 11 
Ollaliomiawierasleeiaie ein sieis pa reketes ells stetateiclers 453,200 458,450 Dec. 5,250 442,200 
Kian Sas ccuingie ste sie ae ocittoreteleietelsrere lereers7a 109,500 109,350 Inc, 150 98,950 
North: hexas mnie asso Ep vate Ge kal orate cahe aly 140,250 137,000 Inc. 3,250 86,650 
Bast. Central ‘Dexas ic ciccicre os wie o Wistorainnisisty 52,400 52,050 Inc, 350 104,800 
W est-Centtal “Lexass ior. cc.elelnin'e aie olwhelsierecoie 92,100 87,650 Inc. 4,450 81,600 
Southwest! Bexasitviccc co siciels pine a stesteaere 39,700 38,750 Inc, 950 47,750 
Northolowisianas:. sce sissies oie etaereetecis 57,550 60,300 Dec. 2,750 50,700 
SAT cansSagic|s.sicnelersisledcble.s/siekeletaisvelelatsiarn tel 162,450 163,650 Dec. .1,200 270,150 
Gulf sCoastes scostes)s Peta mie ieisisiems a arctele 112,100 101,050 Inc. 11,050 "105,350" ~ 
Easter titel ec e.s devs ers aieialaier ele Wie rate lath sit sete 104,500 105,000 Dec, 500 103,500 
Wy OMT ore ols eine sed wie estoy eee is metas ore cel 54,150 72,600 Dec. 18,450 84,000 
: Mipnitaniatcs ciate cia siete oreaicre oie itis e nee alecato 28,250 28,050 Inc. 200 15,500 
ag Eoloradal } detect crerewislsiste ts ce: dole avalete-otatn 10,000 9,300 Inc. 700 2,600 
| ae New, Mexico cua sa caalesies ole cretion eerie 4,700 4,850 Dec. 150 3,25 
; . Galifornita "iis a cisietslccerete 610 4101s sicrelaenerss orator 611,800 610,400 Inc. 1,400 656,000 
Totaly x disc ates + eteleie ehattalatsiets ome sian 2,032,650 2,038,450 Dec. 5,800 2,153,000 


Imports of crude and refined oils for the week averaged 242,143 barrels daily compared with a daily average of 


182,857 barrels for the previous week. For the 4 weeks ended July 10 daily average exports were 204,893 barrels com- 
pared with 202,929 barrels for the 4 weeks ended July 3. 


ATLANTIC REFINING COMPANY — The United States Circuit Court of Appeals at Philadel- 
phia has reversed the decision awarding $3,279,081 damages to the minority stockholders of the Superior Oil 
Corporation against the Atlantic Refining Company and ordered dismissal of the suit. The court also over-ruled 
the decision invalidating a 10-year contract under which the Atlantic Refining Company was to purchase the 
Superior’s entire petroleum output. 


CRESCENT PIPE LINE COMPANY is reported to have removed about 160 miles of the pipe 


line and the removal of the remaining 110 miles is expected to be completed by October 15. The entire 270 miles 
of pipe which is being salvaged has been sold and upon completion of the removal an announcement relative to 
the amount of assets to be distributed is expected to be made. 


The ample facilities of our office are at your disposal for the execution of orders in 


: oe ee oot Rie <7 es sayy. gy’ 4626 


PRAIRIE OIL & GAS COMPANY has declared the regular quarterly dividend of 50c a share, 
payable August 31 to stockholders of record July 31. 


STANDARD OIL COMPANY (OHIO) has declared the regular quarterly dividend of $1.75 a share 
on the re stock, payable September 1 to stockholders of record July 30. 


| MARKET FOR THE WEEK 


The Standard Oil stocks continued comparatively dull with irregular price changes. Standard of Kentucky was 

"7 "a strong feature advancing from 119% to 127%4, closing at 123% and Vacuum Oil showed a slight improvement. Most 

| other issues were lower on light dealings. Humble Oil declined from 62% to 59% closing at 6114. Ohio Oil sold from 

; 5914 to 57%4 while Prairie Oil held from 5134 to 53, closing at 52%. Standard of Indiana, New York and New Jersey 
each showed a net loss of % for the week. Continental Oil sold from 21% to 21. 


The Salt Creek stocks showed little change. Mountain Producers sold from 247% to 25% while Salt Creek Pro- 
ducers sold at 33% dividend on and closed at 31%, ex-dividend 15%. 


DIARY FOR THE WEEK 


No items. 


Mig aa ee 


RANGE OF MARKET 1919-1926 


: 


SS TTS a 
Week ended July 16, 1926 | July 16, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY | High Low Last Change| Bid Asked | High Low | High Low |High Low| High Low| High Low| High Low | High Low | High Low 
Anglo-Amer. Voting..... 18% i8 | 19% 1634 %2 1 18, 18% 4\143%| 1934) 1334) 25 | 163%) 22 | 1434) 31 | 15%) 37 
on oe Non-Yore.. bee: } t Sat aei atts Wlesneleent|iee-|-sans|oteesfescnsleesesensas[eersclasse-|esece[enee 
Atlantic Refining Co.. 116 115° | 128%| 97 117 3 95 44|1404|7834|160 | 9834 431550 to20 1125 |810 |1650 |900 {1740 |103@ 
i ilentie Retntor Cor midst. =. . cit. ecce-h es caleces so *118 | 120 | 115% 117% 11346|118 1108 120341115 [119 34111334|11334|103° |1153s/i02 115/07" 
Borne-Scrymser Co..... \| 260 255° | 260 | 261 | 226 205 |264 |150 |153 |110 $615 $335 385 |325 |490 |390 |515° \460 
Buckeye Pipe Line Co.....| 5134] 51 52 | s0%| 49 | 72 | 53%4185%4| 51 | 94 | 69 {110 | 83 | 88 | 70 |102 | 80 |106 |°90° 
Chesebrough Mfg........- 7414 7444) 75% 74 | 4814 430 pa 240 |205 |240 |177 |200 |125 |275 |170 [350 
Continental Oil........+- 21% 1 | 21%| 25%| 1934] 3134| 21741214 |t0$4| 1534] 844] 1394] 53%, iO | “5 | 1136)" 64) 1154] 88 
Crescent pees Ga ere eats bo astets ailisaxhetoe 17 16 13 174%} 1034) 20 |11 44) 25 1344|t49 ($28 33 24 33 26 41 
Cumberland Pipe Line Co \| 109 108° | 10834] 137 | 107441156 |128 |148 |109 |117 | 80 $185 #120 150 |115 [170 |118 (240 
Eureka Pipe Line Co.....|.... ett ok, toupee 2 tage es * 54 | 6331 47%| 96 | 61 |105 | 74 |116 | 87 [10434] 7834/1085 | 70 [158 | 74 |195 
Galena-Signal Oil, old, pfd.|" "7314 75 7%| 70° 114 | 95 |116 |114 |116 |108 |114° [104 |106 | 86 |112 | 90 145 
ena-Signa i, new pfd. pad gS PO (tea 7 75 | 9431 70 {105 | 88 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 119 
ena-Sig. Oil Co., Com..|' "20 20 2341 17 | 65 | 233416934/5234| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 143 
Humble Oil & Refining.. \| 6234 61% 100% 18214 95 | 423,|433,|3434| 41 | 28 1273 12124 260 |150 |350 [225 |te80 
Illinois Pipe Line Co...... 136 13414] 14444] 131 |15434|127._ [161 |121 {171 [115 [198 [158 |183 [141 [182 [145 200 
Imperial Oil Co.......++ 355% 3534, 383%| 32% ne 1194 119 \98%|123 | 92 |131 | 98 |115 | 76 |152 | 90 |..... 
Indiana Pipe Line Co.. 68% «67 | 70 | 58 | 84 | 5741100 | 66 [103 | 73__ iio’ "|'s2°"|'90 | 68 |100° '|'78°"|107 |"ss" 
International Pet. Co.. id | 32141 35%| 2834] 3534] 2244|2454/163¢] 2434] 1334] 2734] 14 | 173% On4|376, [252 77 
National Transit Co... 15 15 | 203;| 1436] 2534] 1634/25 7412084] 29 | 1934| 3134] 23 | 3034] 22 | 35 | 22 | 40 
New York Transit Co.. 4814 149 1 4 39° | 79° | 4914] 97 \54341138 | 70 [214 [118 |167 {115 |190 |151 |205 
Northern Pipe Line Co.. 75% 77 70%%| 88 | 674411073] 72 (111 | 95 |125 | 91 |101 | 83 |108 | 90 117 
Ohio Oil Co... ..25 25 33> 59% 58141 6734| 5734| 7534| 6034|794| 55 | 8534] 4834 $305 1256 320 |222 |392 |258 |405 
Penn. Mex. Fuel Co.. 20 Jo) -23-0] 225 19 |45%| 27 | 45 | 1034] 45 | 16 |40 | i6 |'82 | 32° |'87 Jas” 
Prairie Oil & Gas Co...-. \| 53 52%4| 60%4| 48 |t2594 269|t193|273 [152° |t750 |t518 |598 |385 |732 |420 (815 
6534| 45%| 54 [4934 312 |206 
Prairie Pipe Line....... 124% 1243,| 12734] 12234|12934|106° 111 [100 {117 | 93 $324 $225 249 [159 |282 [171 (324 
Solar Refining Co...... ..| 192 | 192 | 212 | 18434/259 |200 |225 |170 |212 |161 |t420 |t335 [425 (330 [440 |335 (415 
BP: Goutherh Pipe Line Cos: 201.4. .0.\ecctnc|uie ee }e oe oe. 68 yl 61141103 100 |s0%|116 | 87 |i10 | 75 |121 | 70 |170 | 97 |182 
: Southern Pipe $50 par . 25 28 25 DOs cela Sateen Micsee cratteell ers Mate fo okmiare finre.s'v aifie Saar eeos So BOF ice .| regal oes otece IS i ie 
—- Bouth Penn Oil $25 par.. |} 38 37 +197. $149 [3197 +139 i76 |117 |196 "|i00 "|249° |i44°|266 [150 [355 (231 (348 
- Bouthwest Penn Pi Lines 52 52 | 56 | 47% 50 | 30'|'69'|'89° '|'66 ||'7034| 6034] 75 | 50_— 100° "|'55 “lilo "|" 94 3 
‘Ban. Oil Co. BF al 60% 59%;| 62%%4| 5144] 6734| 5134683415514 64% 47 }4)1135 |39234)1324 [1289 360 |238 |328 
cy 
ss Standard Oil Co. of Ind.. || 651% 6434] 70%| 61%| 7034| 5934/6834|54%4| 6934] 4934 $136 18314 93%| 60% 1390 $020 850 
____ Btandard Oil Co. of Kan. || 251% 24 | 36%| 23%4| 46 | 3014|5034/3234| 56%] 3634 4\3700 $500 635 |520 |720 |510 |679 
‘Standard Oil Co. of Ky.. \| 12714 124 | 134%] 108 [137 |11434|1214]101 |11044] 76 1505" $440 448°" |370° "|480°"|330 "|518 [a4 
8. O. Nebraska $25 Par.. || 47% 47 1275 $206 270 |231 |262 |198 |280 |186 |225 |160 $525 $370 550 |380 |580 
Btan. Oil Co., N. J..... 4436 44 16h 40% 4734| 3834| 421| 33 | 4414 30 %4|42503 tee |19214)124%4 to10 572 795 
Stan. Oil Co., N. J., pfd...| 11634] 116 11634] 119%4) 116 [118341116 4)119411153 118141114 34|119 346|113 |11434|104 34/115 9]100 34/118 |1094 
te SO. CoN. Y..s-..00: Bed a5%6|t 47 it 46 4854| 40° | 48 |3734| 4934 34 4|1605 $341 803 [29 207° |482 |300° |450 
___ Btan. Oil Co. of Ohio.... || 300 300 | 362° | 2924s\369 |338 |3373/275 |317 |270 $595 $380 |429° "|320°"|560°"|380° "|550 460° 
Stan. Oil Co. of Ohio, pfd.| 120 x21 | 120 | 117 |123 |116 x224l1154|119 [115 [120 [11334|114°"|i05" “|iia |99 iii 4110 
Swan-Finch......... eae eS edger oe 20 | 21 | 153] 27 | 12 |¢81 |*#20| 38 | 2134] 39 | 24° | 50 | 25 |109 | 45 /135 
Union Tank Car Co.. 93% 93%4| 94% $134 |$118 |1323| 94 | 9544| 81 $135 14 116 80 |134 | 99 |146 
Union Tank Car Co., pfd..| 118 ris | 118 | 1133¢/11682|1133¢|1163|1064/114 106 113 |102° |i04° "88° "|i06 "|" 9034). -.}o0 2 
Vacuum Oil Co........- 10434 103 | 10934] 94%|1 83141564 40 $708 1208 351 |235 1458 |260 |490 
A) BBQ). ccc cje ccc cdeoeeeds Satet sil seveveie Ive = 
Miscellaneous Oil Co’s 
Atlantic Lobos Oil, com... 1% 154| 234 1341 4%| 1%| 5| 2| 7%] 235] 1234) 534] 20%] 7 | 63 | 20 | 87 
Atlantic Lobos Oil, | 3% 4.14% 3441 12%| 3° |16| 5| 26 | 5 | 44°18 | 71 | 48 |125 | 61 [148 
British-American ‘Ca Seat PAS eRe eRe PBB, book Spates tua ore e 4744| 38 |36%| 32 | 37 | 28541 37 | 2844] 32%4| 2634).....].....]....-1... 
Gulf Oil Corp.........- 86 85%4|" 8534] 933%] 82° | 9834] 6314/67 34|5634| 6834] 4534 310 $310 |390° |260° |510 |350 |560 |360 
Sicutain & Call Oo so ak ote. cats nosalos vans |oaas 1%] 1%] 1%] 1% AWG cdl edeafouss daa cacelanie=Veakec|ooassfenee|-+ cache 9 --[rees 
F Mountain Producers......| 25% 5 2514] 26 "| 23° '| 26%| 1844|20%%| 16 || 2032] 12%4| 18%4| i | 13%] 6%) 15 | 8%)... 
New Bradford Oil Co... 6 5% 6% he 6%) 3%) 6%) 3%) 7 3% 
Balt Creek Consolidated...| 9 % 9 | 10 ry i Clara pts os Vg toa aap 41 (ey re ee Pee oe 
; Salt Creek Prod.......... 33% #3141 36 8% 35 | 2414127 34|19%| 25%] 15441 22° | 12341 15%! 9341 15 | By... 
$ °° New Stock. t Old Stock. 
id 
ues, and we feel confident our service will be not only satisfactory but superior to any other. 
ay 
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inglo-Amer. Oil... .£1 1. “aren 4 36 2/5¢; May 27, OME Pee aeaty Ke: Cees terre voir ee ste 
Atlantic Refining. $100 20.00} 20.00) t4.00| 2.00]......]......... iis Saets Lis sa eee hE Sai aaah Laie) weal Me ined oa ole eck ik ee ola ee 
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Gal.-Sig. Oil, n., pf..100] 4,000,000: 00|Mar. 31, $2; June 30, $2.........eeeeel flee cles cece ccfeec cece cfeeeceuns 
Gal.-Sig. Oil, com...100} 16,000,000 Pen a uy cai Pare CE Re PORE. AR RRO Seg gata PEACE A A peas Pome eeraki Mle: aia seat ama orecee PE FES A 
Humble Oil & Refg..25| 72,916,666| 13.50! 10.00 20 20 Fan. 2, 30c; Apr, 1, eee “i 66 2/3% sts. 

Illinois Pipe Line...100) 20,000,000} 1 16.00 00} 1 OO|June 30, 6 ee Raa A ee Peery 


Imperial Oil, Ltd...... 6,491,852shs| 1 9 4. oF 

Indiana Pipe Line...50| 5,000,000] 1 8. 7. 4.00|Feb. 15, $1; May15,$1&$1; Aug. 14,$18$1 $2.00] Quar. |Aug. 1jJuly 16] * |July 16 
Internat’! Pet., Ltd... .7,118,138shs .60|Feb. 15, 25¢.-..-.5: see e ee eeees eaea eB ece neers cache tint (Se ees Seal cae we eae 
National Transit.12.50} 6,362,500 1.25|Mar. 15, 25c; June 15, 25¢ pases ais 
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New York Transit..100) 5,000,000 
Northern Pipe Line.100} 4,000,000 
Ohio Oil............ 25} 60,000,000 


Penn Mex Fuel..... 25| 10,000,000 
Prairie Oil & Gas....25| 60,000,000 
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22. 2 00 May os, 50¢; A GT COO Ngee ig wee oe ciel 50c] Quar. |Aug. 31|July 31 * July 28 
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Prairie Pipe Line...100} 81,000,000} 30.00 1 ts. 8. 00/Jan. 31, $2; Apr. 30, $2; July 31, $2...) $2.00] Quar. July 31\June 30) * |June 25 

Solar Refining...... 100} 4,000,000} 15.00 1 10. 10:00 unes 19 S$9cce cac ase ate Gs Se a are Pe ed Mi cand Peete lettre red Cari cs ae eer 

Southern Pipe Line.100) 5,000,000} 22.00 1 10. 4.00|Mar. 1, $1; June 25, $40) So SOL eee] ee anaes | whee a dans aco ob agile de » Wusthingual ie ebdlees 
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South Penn Oil...... 25} 20,000,000) 
Southwest Penn L..100] 3,500,000 
Standard Oil, Cal...... 12,602,434sh 


Standard Oil, Ind... .25} 226,322,708 
Standard Oil, Kan...25} 8,000,000 
Standard Oil, Ken...25} 16,929,809 
Standard Oil, Neb...25; 4,518,600 
Standard Oil, N. J.. .25) 514,706,025 
Stand. Oil, N. J., pf.100} 199,972,900 
Standard Oil, N. Y. .25/ 358,102,000 
Standard Oil, Ohio..100} 14,000,000 
Stand. Oil, Ohio pf .100} 7,000,000 
Swan & Finch....... 861,466 
Union Tank Car....100) 24,564,400 
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1.00 Mar. 15, 25c; Fins 15, 25c.. Cpa eta eielrard etrarererd Me Oinird (Adee sranmnd Caen Sty |e, OE ee oe 
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Union Tank Car pf.100] 12,000,000]......]...... 4,00} Marisl,.$1.75 Jitne <1 )7.O) 2 Siccc an aets ac [ace ote aaa ee en | See ae  eSa ac ee 
Vacuum Oil......... 62,199,950) 10.00} 8.00} 8.00} 8.00 16. 00 12. 50) 3- 76> (600 Mar?-20; 50c:& 50c> June 192 50¢ & S0chio. iss. os lcdaes vaatom cinta clon cua alte ace 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. ® Holders of record. ¢ Dividends on new capital or reduced par value. % Dividends on old capital. 

1920 1922 1922 1924 
Imperial Oil, Ltd.—16 2/3% at $75. Atlantic Refining—900% stock dividend S. O. Kansas—300% stk. div. Red. in par to $25. Chese. Mfg.—100% S. D. Red. in par to $25. 
International Pet.— Pas re $5; 100% stock div. Berke Scey nneeeit00 & tetock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 1925 
ndiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. i 

S. O. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div, Par red. to $25. S. O. New Jersey—400% stock dividend. Angle amet, ORs 38 11S eaten eee 
ae O. Ohio—100% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 

nion Tank Car Co.—100% preferred stock at par. Prairie Oil & G 200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 
I ial Oil, Ltd.—10 19e! 90 Prairie Pipe Line—200% stock dividend Union Tank Car—50% stock dividend. changed for each $25 par value share. 
Sd Saar ls ee a ilelig anger Solar Refining—100% stock dividend. y Vacuum Oil—300% stk. div. Red. in par to $25. Prairie Oil & Gas—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 Union Tank Car—33 1/3% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif—12%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them ia 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & Cco., = = 25 BROAD STREET, NEW YORK CITY 


TELEPHONE 5484 HANOVER 
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CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET __ 
TELEPHONE 5484 HANOVER 3 NEW YORK CITY 


JULY 24, 1926 


PIPE LINE REPORT—Traffic over the eastern pipe lines in June was as follows: 


Runs from Wells Other Receipts Regular and Other Deliveries 
June, 1926 June, 1925 June, 1926 June, 1925 June, 1926 June, 1925 
National a raiSi te cna stealer . 169,062 172,001 494,913 537,915 634,302 703,976 
‘Total: 6 months ae te 956,081 986,429 3,430,728 4,075,226 4,270,307 5,076,134 
South West Penn......... 96,303 86,077 827,449 745,001 822,658 775,061 
‘Total’ 6. months se,e222 529,280 484,838 4,365,563 3,921,336 _ 4,917,282 4,321,143 
Eureka Pipe Line ........ 388,529 363,323 297,965 367,813 662,350 849,841 
Total 6.months 2. Sy. 2,162,030 2,068,533 2,313,889 2,032,300 4,506,489 4,627,887 
Buckeye Pipe Line ...... 469,976 458,244 2,247,598 1,816,982 2,830,631 2,270,103 
Total 62months 1s. ee 2,639,240 2,555,884 11,237,738 11,665,362 14,865,291 14,780,696 
Indiana Pipe Line ....... 11,402 12,891 2,068,413 2,187,246 2,080,802 2,226,513 
“otal (6 months. siecle alee 59,848 69,404 12,458,240 12,698,726 12,492,614 12,793,622 
Cumberland Pipe Line .... 271,131 290299 52h Cider fers cel ope eye tier nas 276,722 277,658 
TLotalx6, months oss evcets 1,619,249 1,823,782 704 ‘ 641 1,618,673 1,870,745 
Southern Pipe Line ...... phone cose heute 1,223 120,914 83,510 168,094 
Total, 6months- 5 Psa.eus o0 estes BE We ee Seen 955,584 1,056,722 1,064,605 1,230,842 
New.York Transit ....... 20,965 19,288 752,624 364,982 609,866 333,687 
Totalvoemonths: awe 116,210 112,257 3,806,365 3,625,007 3,781,956 3,331,624 
Northern Pipe Line \y ec.) mile ae oct) Ie fiers Sicia e 909,406 603,808 889,483 575,889 
Total 6:months-*S.diny Sime ee i CU eee 5,073,061 5,803,229 5,077,072 5,741,302 
Illinois Pipe Line ........ 664,246 670,937 377,015 526.2711 1,173,424 1,212,698 
Total-6 months: 22+ 80 3,867,166 3,932,887 2,622,325 2,610,398 5,850,877 6,771,842 


Runs from wells by the various lines in the eastern district totaled 1,923,931) barrels in June, while May total 
runs were 1,877,987 barrels. Petroleum deliveries in the same section during the month amounted to 4,807,716 bar- 
rels, against 4,990,634 barrels in May. Gross stocks of crude oil in the various lines in the Pennsylvania, Lima and 
Kentucky oil fields increased about 54,000 barrels during the month to 9,585,904 barrels on June 30. 


BORNE SCRYMSER COMPARY has called a special meeting of stockholders to be held in the com- 
pany’s office in Elizabeth, New Jersey, on August 18 to consider changing the par value of the shares from $100. to 
$25 and to transact such other business as may come before said meeting. The resolution of the Board of Directors 
proposes the change in the authorized capitalization of the company from 10,000 shares of $100 par value ($1,000,000) 
to 40,000 shares of $25 par value. If the proposed change is authorized by stockholders, it is intended to issue four 
shares of new stock ($25 par value) for one share of the present stock ($100 par value) with a cash adjustment for 
fractions of shares not thus exchangeable for full shares of new stock. Stockholders of record on August 7 will be 
entitled to vote at the meeting. 


CONTINENTAL OIL COMPANY has completed well No. 18 on the Santa Fe lease on Rattlesnake 
Dome in Northwestern New Mexico. The well topped the Dakota sand at 711 feet and came in with an initial pro- 
duction of 1,080 barrels daily of high grade oil. This well is an offset to well No. 17, which had a production of 2,500 
barrels daily from two horizons in the Dakota, but which were cased off to make a deep test to the Pennsylvanian. 
This test is now below 3,000 feet with probably another 1,000 feet to go. 


WEEKLY PRODUCTION REPORT — rhe American Petroleum Institute estimates that the daily 
average gross crude cil production in the United States for the week ended July 17th was 2,054,400 barrels, an in- 
crease of 21,750 barrels daily over the preceding week. 

The Salt Creek field of Wyoming was largely responsible for the increase. In the previous week production in 
this field fell off approximately 18,000 barrels daily due to the severe storm. The loss was recovered this week and 
the field is again producing around the 50,000 daily mark. Other increases were made in the North Texas fields, 
where Panhandle increased 7,500 barrels to 62,000 barrels daily. Production in California increased 5,100 barrels daily 
and in East Central Texas production was 2,750 barrels greater. The Sunburst field, Montana, fell off 5,300 barrels 
on daily average, Spindletop decreased 2,300 barrels, the West Central Texas district was off 3,450 barrels and the Gulf 
Coast fields declined 3,050 barrels. 

Imports of crude and refined oils at the principal United States ports for the week ended July 17 averaged 
191,857 barrels daily. For the four weeks ended July 17 daily average imports were 197,429 barrels daily compared 
with 204,893 barrels for the four weeks ended July 10. ; ; 

Pipe line and tank farm gross domestic crude oil stocks east of the Rocky Mountains decreased 3,292,000 
barrels during June according to the Institute’s compilation made from reports to it by representative companies. 
Following is the Institute’s summary for the month of June of the increases and decreases in stocks at refineries cov- 
ering approximately 80% of the operating capacity east of California. 


Increase Decrease 
Barrels of 42 gallons 
Domeéstic,orude oil! 5 5 even Sie Pet hii ale Sees he 1 S2S000 - 2ey 59° skvenee «oes 
Foreign <crtide toils pisces a uctn e ote ee ee ee 306,000 
Gasoline 3... Rattan cee Gee. Pek Gee eee be. 3 * 1,529,000 
Kerosene os scare So Ce Re ROC eee 520000 + mex ae arses 
Sas land” fitels OM dereine ok cea ine ee eee 1228: 000 43.9-aire tei etevey 
Livbricatin gy <i Riches ec sna’: sir s anaes Ait ent a ee 355,000 
Miscellaneoustoei. 22).0e. ten | Pein. tae eee eee SSPOOO: a LEH. As, cre 
{ ee PRES a abe 
fs ; é TotaAs ieee Se Fe wie aac taj ake ais ate ee rea 3,662,000 2,190,000 
Nig Deduct. ee aes Beate Seis lst ha eee aha Oe 2,190,000 PUES e ee 
Netwincréase-: Senne teclaicine les oto cei 1 4-72,000 ee wean tres 


UNION TANK CAR COMPANY has declared the regular quarterly dividends on the common and pre- 
ferred stocks, $1.25 and $1.75 a share, respectively. Both dividends are payable September 1 to stockholders of record 


August 10. 


BUCKEYE PIPE LINE COMPANY has declared an extra dividend of 50c a share in addition to the 
quarterly dividend of $1 a share payable September 15 to stockholders of record August 20. : 


The ample facilities of our office are at your disposal for the execution of orders in 


JULY 24, 1926 
MARKET FOR THE WEEK 


The Standard Oil stocks were inactive during the week and while prices generally were lower there were no 
important changes. Upon announcement by the Borne Scrymser Company to reduce its par the stock advanced to 280 
up 20 points. Penn Mex Fuel was strong advancing to 2434 closing at 22 up 3 points. Prairie Pipe sold up to 127 
closing at 126 up 134. 


There were only fractional changes in the miscellaneous oil issues. 


DIARY FOR THE WEEK 
WEDNESDAY, JULY 28—Prairie Oil & Gas Company ex-dividend in New York City 50c a share. 


. FRIDAY, JULY 30—Standard Oil Company (Ohio) preferred stockholders of record in New York City for dividend 
of $3.75 a share. 


> SATURDAY, JULY 31—Prairie Oil & Gas Company stockholders of record in Independence, Kansas, for dividend 
: of 50c a share. Prairie Pipe Line Company dividend payable. 


RANGE OF MARKET 1919-1926 


\ —— = are ae = —— = = = = = - —— — 


Week ended July 23, 1926 | July 23,1926) 1926 1925 ~yo24 | 1923 1922 1921 1920 1919 
_ NAME OF COMPANY | High Low Last Change J Be _Asked | High Low | High Low | High Low| High Low| High Low| High Low | High Low | High Low 
_ Anglo-Amer. Voting..... 17%) 17% 17%— 17%] 19%) 16% 12634 18 1834|14%| 1934; 1334) 25 | 1634) 22 | 14%] 31 | 153) 37 
a Anglo-Amer. Non-Vot'e. ‘ 1634 163, 163%4\— 3% 161% 17% 183% 16 1 17% Sees nes ees ieee ee ira Ores es Oi a ear ieee Sees 
| Atlantic Refining Co...... 113| 10714] 10714'— 5] 10744] 10914] 128%] 97 111734] 9534|1404/7834 160 983% $1550 to20 1125 [810 |1650 |900 |1740 |1088 
Me: Atlantic RefiningiGoa pidi|.¥.. 0 of. ..ahs ols loses 11534; 118} 120 | 1155¢/11734/1133¢!118 |108 |12014/115 11936 1133 11335 ios" 11534/102 "|115 lie? 
_ Borne-Scrymser Co. .... 280} 255 280/-+ 20] 265} + 275] 280 | 226° 240° |205 ing 150 [153 |110 615 $33 385 490 |390 |515° (460 
' Buckeye Pipe Line Co.....| 52 | 51 51 |— %4| 5034) 51 | 59%] 49 | 72 53 14/854 51 | 94 | 69 |110 | 83 | 83 a 102 | 80 |i06 
_ Chesebrough Mfg......... 7434) 7234, 7234/— 1%] 73 | 74 | 75%| 65 | 74 | 48% 4|3450 ay 240 |205 |24¢ |177 |200 (125 [275 1170 |350 - 
id ee ee ee a ee ee ae es a a ee!) RT Bee of at OlSNe OO 610 » OSE a.) Mi") CLT 0.06 0 hE 6 et OiO) €.@ O.9 05, © ce © Gee 6.0 6 6} ce eke es 
‘ Continental Olea ae lO. 21 | 20%} 20% 34) 20%4| 2014! 25%| 1934) 3134] 2174|414 |t9 14) 1536 AY 13%] 5341 10 | 5 | 1136) 63g) 11% 
Crescent Pipe Line Co.. 163g 1674) We 1614] 17 | 16 | 1341 1736} 1034] 20 |11 34] 25 4} 149 $28°°| 33 | 24 133 | 26° | 42 
_ Gumberland Pipe Line Co } 11214] 10814) 11214|+ 314] 110° | 113 | 137 | 10734|156° [128° [148 |109 |117 30 185 #120 150 |115 [170 {118 (240 
| Bureka Pipe Line Co..... BS: he 58 cd tase eee 5214 54 | 63341 473%] 96 | 61 |105 | 74 |116 | 87 [10434] 78141105 | 70 [158 | 74 |195 
 Galena-Signal Oil, old, pfd.| 7314 72 | 7214/1141 70 | 72 | 974] 70 |114 | 95 |116 |114 |116 |108 |114 |104° |106 | 86 |112 | 90 |148 
_ Gelena-Signal Oil, new,pfd.| 70 | 68 | 68 |...... 68 | 72 | 94%! 70 |105 | 88 |106 |100 |110 |104 |108 |100 {106 | 83 {105 | 88 |119 
Galena-Sig. Oil Co., Com..| 2024] 1834] 1934\— 14] 1815] 1916] 3234] 17 | 65 | 233¢16934/52%4| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 
Humble Oil & Refining.. || 6124] 58%| 59° |— 14] 59° | 5944 199 18246 95 | 4214|433z/34 34! 41 | 28 4273 |22 #2124 260 |150 |350 [225 |f6so | 
Illinois Pipe Line Co...... 134%] 134 | 134 |— 1 | 134 | 138 | 14444] 131 [154341127 |161 |121 [171 {115 [198 Ae 183 |141 |182 |145 {200 
Imperial Oil Co.......-. B53.) 55 | eBb hes $4) 35 BR es)) 38821 “g01e 1136 #119) 119 |98%4/123 | 92 |131 | 98 |115 | 76 |182 | 90 |..... : 
Al Bb 7Eh a oye [civic ofla/susie ville bes vile cc enels fy ue pe [sie o ce |i’ obifeesie es Ne eefecsee Bee 
Indiana Pipe Line Co.. 6716) 66 66 |— 24] 65 66 70 58 84 5744/1000 | 66 |103 78 {110 82 90 68 {100 78 {107 
International Pet. Co.. 3234) 3174]. 32 j— 34] 31%) 32 | 35%] 2834] 353%] 22141245¢|1634| 2434] 1314] 27341 14 | 1734] 9% 416 083 77 
a = 4 
National Transit Co.......} 15 | 14541 145|— 34] 145<| 1434] 2034| 1434] 2534] 1634|2574|2054| 29 | 1934| 3134] 23 | 3034] 22 | 35 | 22° | 40 
New Vork Transit Con: se ec Peoth ck HOM ee 46 | 48 | 51%] 39° | 79° | 49141 97 154141138 | 70° [214 [118 |167 [115 |190 [151 |205 
Northern Pipe Line Co....| 7534| 7514] 7514|.-....| 74 | 76 | 8034! 705| 88 | 6745/1074] 72 111 | 95 {125 | 91 |101 | 83 {105 | 90 (117 
Dhia Dil Co. -ke wake wi o 58g) 5534| 5714I— 16] 57 | 58 | 6734] 5534] 7514] 603417934] 55 | 8534] 4834 $365 1256 320 |222 |392 |258 |405 
Penn. Mex. Fuel Co.......| 2434 19 | 22 143 | 20%| 22 | 248%, 15 | 44 | 19 [45541 271 45 | 10% is 16 | 40 | 16 | 82 | 32 |87 
Prairie Oil & Gas Co.-... \| 5214] 5054] 51341— 34] 51541 52 | Gol 48 12593 209 326 $269 f198 273 |152 $750 $518 598 |385 |732 |420 |815 
Prairie Pipe Line.:..... 127 | 124%] 126 |+ 13%] 126 | 127 | 12734] 12244]1293//106 i 100 |117 | 93 $324 $225 249 |159 |282 |171 |324 
Solar Refining Co......... 190 | 188 | 188 |—4 | 188 | 190 | 212 | 184%1259 |200 {225 1170 1212 |161 [1420 |t335 1425 1330 |440 1335 |415 
Southern Fepe Line Coe) ck eel cae cess 63 | 68 | 74%} 6144/1103 | 63 |100 \so%il1e | 87 {110 | 75 |121 | 70 |170 | 97 {182 
SouthernrPipessO par. cnuds . ve: “hase apes ap heats 25 28 25 PAI MURS AS rl Can ool Meee Pee IACI CRC ORI I Seat teilis sexist = eh a 16 ell (eee allies econeei tees eon ss 
South Penn Oil $25 par.. \| 3744) 35 | 37%1+ | 37 | 38 |t197 ag (e187 ¢139'|176 |117 |i96° |100° "|249° |i44° 266 |150 "|355 |231 |348 
' 50 DAT ACGAD mLUA Cay Ce eel Wich LOO bist. ple ont Wada Foeakol oko etek cme a 
Southwest Penn Pipe Lines| 51 | 51 | 51 |—1 | 50%| 51%] 56 | 4735] 84° | 50 | 89 89 || 66. || 7034] 5034 75 100 |°55 110 
Stan. Oil Co. of Cal..... 59%) 5714) 575%|— 114] 5714] 58° | 62%| 5144] 6744) 5114168% 5844 64% 47 34)9135 | $92 54|3824 1230 360 |288 |328 
Standard Oil Co. of Ind.. |} 6434] 6334] 6414|— | 6414] 6414] 70%] 61%4| 7034] 5914/6834/5414| 6934] 491% 4|t135° 133% 93% 60%4}1800 $020 850 
Standard Oil Co. of Kan. || 23%] 21 | 21%/— 2 | 2134) 22%] 36% 21 | 46 | 3034/5044|/3234| 56%] 36% {$700 +500 635 |520 |720 |510 |679 
Standard Oil Co. of Ky.. || 124 | 123 | 123 |— %] 123 | 124 | 13434] 108 [137  |1143¢/1214/101 |11034| 76 $506 $440 448 |370 |480 |330 |5i8 {34g 
8. O. Nebraska $25 Par.. || 4644] 46 | 46 |— 4%| 4434] 46 $275) #206 270 |231 |262 |198 |280 |186 |225 |160 $525 $370 550 |380 [580 
51%| 42 
Btan. Oil Co., N.J...... 441%] 4334] 431gl-— 4] 4314] 44 | 468% 4014] 4734] 3834] 424] 33 | 4414] 30% 1260) +109 192 {12436 to10 |t5 $572 795 
Stan. Oil Co., N. J., pid... 11634] 116 | 116%|— 14] 116%<} 11614] 11934] 116 |11824)116 1411194/1153]118 14/114 % 119% 13 1143g{104351118% 100% 118 “lids 
BO. Cols Ma Veccocian~ Vie 3856] abhi) .S2. |= aig 3234.30 t47i\t 46. 483%| 40 | 48 |3734| 4931 3414 $665 $4t ja03 297° |482° |300 |450 |g07 
3734 Bia 8 ee RE eh ae Ca bts 5 
Btan. Oil Co. of Ohio.... {| 299 | 295 | 208 |— 2 | 296 | 299 | 362° | 2923/3689 |338 [33731275 |317 270 $595 $380 429°" |329' '|560' |380°'|550" " |4e0 
Stan. Oil Co. of Ohio, pfd.} 12015] 120 | 120 |...... 120 | 12044] 12014] 117. |123 |116 |1213/1153]119 |115  |120 1133 114° °]105 “J1i4° -]°99° “|111 410° 
Swan-Vinch. 2332200. 1794] 1734) 1734)... 17%| 18% 15%| 27 | 12 |t81 |**20) 38 | 2134) 39 50 | 25 |109 | 45 1135 | og 
Union Tank Car Go..... 9344] 92151 93° |+ 14] 9214] 9314] 94%] 85 #134 [311 118 |1327| 94 | 95%] 81 1135 £94, |116 80 |134 | 99 |146 |108 
 - Union Tank Car Con pies). aiden acd sass [icy 117 | 11814] 118 | 11334|116%4 118% 1164/1064/114 106 [113/102 104 "| 88 1106 | 9014)7 222 2]02°7 
Vacuum Oil Co......... 10414] 10154] 103° "|<" 74] 102 | 103°°| 109341 94 44109 44] 8034183 3|5634| 58 | 40 1708 1208 351 |235 |458 |260 |490 |303 
: ERs peep ae ee ee net peat teeta! Lee Soom ies Sat bore bam be Be Pe Mk RG SEE SBMS o's el sleirinctll a's ap faneb shee omeds es 
' Atlantic Lobos Oil,com...| 144} 134] 134]. 5.... 1% 154] 2% 1%) 4u| 1%| 5| 2] 7% 24 12% 5% 29%| 7 | 63 | 20 | 87 | 5g 
Atlantic Lobos Oil, pfd....]......]......]......1. reich. Sigh > she as 344] 12%! 3° | 16] 5 | 26 18 a 48 |125 | 61 |148 |199 
; Byitish-Arnerican Oil Co...|.... 3. bs eee votun| oo acd Bees Moto se tectity 4714| 38 |363%4| 32 | 37 28 % 37 23 U4! 9310264) idee es Aeocesds os 2 
Gulf Oil Corp.......... 8534, 84 | s4iZi— i] saul 85 || 938% 82 | 9814] 6344167541563] 6814] 4534 810 d {310 390 “le60° 1510° 1350" 1560" "1386 
Mountain & Gulf Oil... .. ric (lines 4 arte I nea 141 134) (184) 1%) 1% rE esa mesic cos 0 aia ces Cea RR OO Ds 
Mountain Producers... |. 24%%| 24%6| 24tgl-' 14] 2414 2434] 26° | 23° | 26%] 1845/2014] 16 || 2032] 127%] 18% 10 | 13%] 634) 18 "|" 846)212 272 a 
New Bradford OilCo......] 5%| 534 5%4|— 6] 534] 536] 654] 534) 634) 334) 614] 354] 7 | 3% 
‘Salt Creek Consolidated...) 8%| 8%| 8%%|...... 8% 9 | 10 Biter Oes| PO se10Sg] 6 b £4 Ce Gat BASCUIED GIL ceo? le. che. zcls een] omen'. ie 
Galt Creek Prod....... . oJ] 313%! 304%] 30%4|—' 54] 3034] 30%! 36 | 28%! 35° | 2444127%6|1914] 25441 1534] 22 12% 15¥4l 94s 16 I siglo 
; * Ex.-Div. °° New Stock. t Old Stock. , 


= we feel ceneaent our service will be not only satisfactory but superior to any other. 
. 


- 


oo yomenpyeiay $100| $50,000,000! 20.00 30.00 


-90| . 97fy\Jan. 4, 6 2/Se; May 27, Ca sis Zin iy 


or, 1| £4,000,000/1. 


OO. . leet ces Mer Suede Pats oes ates eel, OR ee 5 ei 
Atlantic Refin., pf..100} 20,000,000)......]...... .00| 7.00|Feb. 1, $1.75; May 1, $1.75; Aug. 2, $1.75] $1.75 Quart Aug. July 15 
Borne-Serymiser...1 1,000,000] 20.00} 20.00 .00} 14.00/Apr. 15, $4-$4-$4..... 0.0... cece ee Spl.| Mtg.JAug. 18/Aug. 7) *  |..... is 
Buckeye Pipe Line...50} 10,000,000] 9.00} 8.00 00] 4.00|Mar.15,$18&50c;June15,$1 ;Sep.15,$1&50c $1.50} Quar. |Sept. ‘Aug. 20 
Chesebrough Mfg....25} 3,000,000] 10.50} 14.00 ear: eat Mar. 31, eg & 25; as OD, 125 1Sr BSC) Neen a Sa ee ie hue see ee bee 1S Bae 
Continental Oil(Maine)10} 35,051,920] .50 : : Toni O0/Man15, eso) June 157200). c- 0.2%... Wl oie |. ce Rm ese eee ee en 
Crescent Pipe Line.. .25 .00 OO 26. 131s oi .. teens eet eeneeeeceesees ween eee eeeees rt an Geis Pee nn ne eo Ro eee = 8 
Cumberland Pipe L.100 .00 .00}t10.00] 12.00] 12.00}Mar. 15, $3; June 15, $3........... SER Peps Briar: pein os peer al WO) ele pe ee 
Eureka Pipe Line.. .100 .00 .00} 11.00} 7.00) 4.00/Feb. 1, $1; May 1, $1; Aug. ot 0 ere July 13 
Gal.-Sig. Oil old pf..100 .00 00} 8.00} 8.00] 8.00}Mar. 31, $2; June 30, $2............00] flee can cleeecceeclececcacclecsscees 
Gal.-Sig. Oil, n., pf..100 .00 .00} 8.00) 8.00] 8.00)Mar. 31, $2; June 30, $2.......... ada Nereis coat) Care tis Peed toe era tee ae 
Gal.-Sig. Oil, com...100 .50}.. 00}. 4200} 5 4500|5 2 00): 2 sete ve es tins tnnic'ng ogame gicie wine Sorel ee da a ait cs Sane 
Humble Oil & Refg. .25| 72,916,666| 13.50| 10.00] {8.50 8.00 8.00] {1.201 1.201 1.203%; Sig ag sag i eee ee te eee Pol Pe 
Illinois Pipe Line. ..100] 20,000,000} 14.00] 16.00} 18.00] 16.00] 14.00] 11.00] 12.00] 12.00\June 30, $6.............0- OR 
Imperial Oil, Ltd...... 6,491,852shs| 16.00} 9-991 4.50) 3.00} 3.00] 4.00} 3.00) f1.00|/Mar. 1, 25c; June 1, 25c........ ee eee (fl ccc eafecceeces[essessesferessvee 
Indiana Pipe Line...50| 5,000,000] 12.00] 9.50] 10.00) 8.00] 30.00) 8.00} 7.00] 4.00|Feb.15,$1; May15,$1&$1; Aue ees $2.00] Quar. |Aug. July 16 
Internat’) Pet.,.0td5.. .|7,118,138shs\*!1 (00,81 00] .501, ¢.25) 60) 28] = .75| - .60|Febsi5, 25c. 6... ccs ssetessiiscesceeslocss tests discs othe ieee cds ae 
National Transit. 12.50 00] 5.00} 3.75] 3.50) 1.75} 2.00] 1.50] 1.25|Mar. 15, 25c; June 15, joc ee vad aid de Leilene oe Pale cas Loe ater aes Parana tak he eae 
New York Transit. .100 00} 16.00} 20.00} 16.00) 96.00) 10.00} 2.00) 2.75)Jan. 15, 75c; Apr. 15, $1; July 15, $1.25)...00J.000. foe dew epee Bay eee Te 
Northern Pipe Line.100 .00| 10.00] 10.00) 10.00) 25.00} 10.00} 8.00} 6.00|Jan. 1, $3; July 1, $3 and $1.........../..0.. occa lecc ccc cleccceccelecececcelececevc. 
Ohio Oil............ 0 .00} 22.00} 20.00] 10.75] 10.00) t2.25} 1.50) 2.50|Mar. 31, 50c & 25c; June 30, 50c & 25c]......|..... cleo c cece elec ceccccleccceecclecece ee 
Penn Mex Fuel... ..25| 10,000,000)......J......[......[...cccfeccceclececcclececes = BO be ey aise aad Caceae crac s sie e Versn ares Pee 8 cates | Bescon: Pras a Pe on pee, ae 
Prairie Oil & Gas... .2 26.00] 32.00] 22.00] 23.00] ¢8.00 33 -o|May 31, 50c; Aug. 31, 50c..........00. 50c| Quar. |Aug. July 28 
Prairie Pipe Line. . 12.00} 12.00) 12.00] 16.00} {8.00 8.00 Jan. 31, $2; Apr. 30, $2; July 31, $2...) $2.00) Quar. |July June 25 
Solar Refining...... 30.00] 50.00] 10.00) 15.00/¢10.00 10.00|June 19, $5......... ie epen es kk, ae ee za, Oo oe ees oe mee faery ae des oes 
Southern Pipe Line. .50 20.00) 17.00} 10.00} 8.00) 10.00 : 4.00|Mar. 1, $1; June 25, $40........... REY le co 1es  Abasieacn Ptmeeel o Gd (eietigg ei ome CANIS. eR au: > 
South Penn Oil...... 20.00} 20.00) 13.00} 4.50/......]...... 1; OO Mar, 31; S505 +) une 30.37 Gates snail tac newer Mean sls eee ce Sac eee 
Southwest Penn L. .100| 12.00} 8.00} 6.00} 7.00} 8.00] 7.00 . 
Standard Oil, Cal...... 12,602,434sh 13.50] 14.00] *3:28} 4.00] t2.00/ 2.00 
Standard Oil, Ind... .25} 226,322,708 24.00] 28.00] ¢4.00] 4.00) 2.50 
Standard Oil, Kan... 8,000,000 24.00} 24.00) 24.00] 15.00) ¢2.00 . 
Standard Oil, Ken...25| 16,929,809] 12.00] 12.00] 12.001 12.00| *3:%! +400 4,00\Mar. 31; $17 June 30, $1a.0 ge tenes tenes he oh eae IT Lee 
Standard Oil, Neb... 4,518,600] 20.00] 20.00] 20.00/t10.00| 20.00} 10.00 20: 00| May: 6; 509’ stk: = Junie 21<$1:25' & S001 "4 cals ts ets oe te ee eee ee 
Standard Oil, N. J.. .25] 514,706,025] 20.00] 20.00] 20.00] 5.00] 5.00) {1.00 1.00) Mar.:15,:25e: Juned 5, 25eya es waaay c 5 |ck. reel ar os ede a ean | aga ee tee 
Stand. Oil, N. J., pf.100} 199,972,900]...... 1.75] 7.00] 7.00] 7.00] 7.00 7200|Mas.-15,:$1-75:: Jute 15s Sh:7 Stas? ch leat rie le Le ane ae eee ee ee 
Standard Oil, N. Y. .25 16.00} 16.00} 16.00} 16.00} ¢1.40 1740 Feb 225 %stk: tf Mar. 16,38 June 1S:°35e) pas ss fiee was tel, te nibsad ores lee eer taee ree « 
Standard Oil, Ohio..100) 14,000,000} 16.00} 16.00) 16.00] 16.00] 16.00|f10.00| 10.00] 10.00|Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50|.0 000 T oo... foo... cles aeeclecssvees{esssseee 
Stand. Oil, Ohio pf .100 : 5.25] 7.00) 7.00} 7.00} 7.00) 7.00|Mar .1, $1.75; June 1, $1.75; Sept. 1, $1.75} $1.75] Quar. |Sept. July 30 
Swan & Finch....... ; A epee ery. Face sr Aeehd Oe acc Peale] Ramee gear tt Ea Mana. rah Nn Sie Meee oO) CoB in eaREee Deb eet eg Biren ee Mineo et Mea Reeser CS Ad ae ae tN 
Union Tank Car... .100) 24,564,400} 5.00) 7.00} 7.00} 7.00! 7.00] +5.00 5.00|Mar. 1, $1.25; June 1, $1.25; Sept. 1, $1.25) $1.25] Quar. |Sept. Aug. 10 
Union Tank.Car pf.100} 12,000,000]......]...... 5.25} 7.00) 7.00) 7.00 7.00\Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75} $1.75] Quar. |Sept. Aug. 10 
ee Oil aie se 25 62, 199, 950} 10.00) 8.00} 8.00} 8.00) 16.00) 2.50 5:00! Mar.>20,'50e: & 50¢* June’ 19 S0e°& 50ch Fle Pe lee etic ca els Gio cae ke ee ee 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. ® Holders of record. t Dividends on new capital or reduced par value. $ Dividends on old capital. 
1920 5 i 1922 1922 1924 
iach Per foie at"$8) 100% stock din Alanis Refning (200% stack teidnd S. 0 Kenracky33'1/3% stk, dir 33 13% augur, Cnet MIET1U0% SOY Red, ln par to $34 
» O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. asa 
S: O. N. J.—100% pfd. stk. at par. Par red. to $28. Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend. Angle: Amer. Oik=33 1/4 erock one, 
Bee ie ere re stock st. parse Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 
Union Tank Car “oe eg eeelekt oh stock at par. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 
Imperial Oil, Ltd.—10% at $90. : Prairie Pipe Line—200% stock dividend. von T Gi 300k ese eee to $25 P Ole can: pbheab beghliyr Se 
. Calif.-Par reduced to $25. ~ Solar Refining—100% stock dividend. acuym pdt ah mat : Fae ividend 
Pig iehiikee G008 ck idesd. S. O. California—100% stock dividend. 1923 Union Tank Car—33 1/3% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. etk. at par. S. O. Indiana—100% stock dividend. S. O, Calif.—12%4% at par. 


For the information of investors and others interested we have secured the best services to gather and compile cach week’s available rons information regarding the Standard Oil Stocks end present them ia 
this circular. While we believe all coatained herein is reliable we do not guaramtes the accuracy thereof. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
TELEPHONE 5484 HANOVER NEW YORK CITY 


JULY 31, 1926 


PETROLEUM EXPORTS—<Gasoline exports during the month of June amounted to 155,830,433 gallons 
with a value of $34,641,189 compared with 111,726,325 gallons with a value of $17,975,716 in June 1925. For the 
first six months of 1925 gasoline exports showed an increase in volume of 42.8% over the corresponding period of 
1925. Preliminary figures of the Department of Commerce for June indicate total gasoline exports for the first six 
months of 929,047,433 gallons compared with 650,427,381 gallons in the first half of 1925. The export movement by 
months compares as follows: 


1926 1925 1924 

(Gallons) (Gallons) (Gallons) 

Funes). ie ou v2. *155,830,433 113,658,820 115,330,958 
Mayon fe-aas Weer bye 190,224,000 101,159,037 96,879,769 
April. <ccuts Se Asta 184,891,000 109,750,499 | 116,941,248 
March. ates tee ’. 133,829,000 123,755,783 85,090,057 
Rebrita tye sun eane 120,304,000 103.141,310 103,546,045 
aniiat yells. cunts 143,969,000 98,961,932 88,823,007 
Totals (eae 929,047,433 650,427,381 606,611,085 


*Preliminary figures, 


For the twelve months ended June 30th, ‘Gasoline exports totaled 1,589,551,815 gallons valued at $239,066,839 
compared with 1,217,930,141 gallons valued at $175,158,381 in the previous year. For the twelve months period the 
gain in shipments amounted to 30% while for the month of June the increase over last year was 39%. Total ship- 
ments of refined products were 4,260,270,956 gallons which compared with shipments of 3,924,808,548 gallons in the 


twelve months ended June 30, 1925. Month of June 12 Months Ended June 
6 6 1925 


192 1925 192 
Petroleums—Crudet, Exe wee nae eee Gals. 51,468,077 51,958,494 590,992,499 621,175,086 
* “ey eie) Se See siis wichita s veeeees Stem he lotentt a $ 2,375,746 2,368,181 26,215,994 23,968,950 
Totalrefined (petroleum. fo... i. 00 ocles cee Gals. 389,309,697 337,200,128 4,260,270,956 3,924,808,548 
ee « ade Pee a a) SNe ie $ 43,004,578 36,061,090 462,859,172 297,521,273 
Gasoline, Naphtha and other light products.Gals. 155,830,433 111,726,325 1,589,551,815 1,217,930,141 
és “é “é 6“ ‘ “ Runa 23,641,189 17,975,716 239,066,839 175,158,381 
Oils——Uiltimind tings nae oe meee ee Gals. 67,080,721 69,346,282 886,111,373 - 892,267,121 
- Orta RO. Scie, MeNn tc Cie. es ee $ 7,465,611 6,758,785 87,886,208 ~ $5,433,981 
Gas and Fel, Sake. deters cals kk ae eens Gals. 124,176,395 124,780,472 ‘ 1,381,540,720 1,433,542,658 ‘ 
x sy op Walaa ale: Cid ql SURES TeeLete eee cise mie eae $ 3,692,347 4,644,779 44,916,778 52,046,697 
Tetibrica tinge): apenas se else ie Se eee an eee Gals. 40,747,778 31,093,857 394,266,907 377,401,995 
II ie dee io, Sra iai IR ys BOTA a UNG se aU Ane aE $ 7,939,603 . 6,644,233 89,625,937 84,375,346 
Other refined petroleum products.......... Gals. 1,474,370 253,192 8,800,141 3,666,633 
i : 4 * piers ais Si ia ay $ 265,828 © 37,577 1,363,410 506,868 
Parafiin’ Wiax- cn Ae es eae ne eee Lbs. 27,210,742 22,677,389 343,592,200. 333,425,106 
3 sng the Bistate Wak: 5a STS ope daliet en CE Reema Ottas $ 1,517,938 1,246,057 19,262,626 17,964,938 


JUNE PETROLEUM OPERATIONS — Preliminary figures compiled by the American Petroleum 


Institute covering operations of the oil industry during June show a net decline in crude and refined oils held in storage 
of 3,039,128 barrels, a daily average exceeding 100,000 barrels. 


The figures are complete for California and pipe line and tank farm stocks east of the Rockies and for refin-— 


eries representing 80% of operating capacity east of the Rockies. 
In California there was a net decrease of 1,219,129 barrels in the storage of all oils, an average of 40,600 barrels 
daily. East of the Rockies the net decrease in all oils stored was 1,820,000 barrels, an average of 60,000 barrels a day. 
In California, as well as the refineries reporting east of the Rockies there was a drop in gasoline storage— 


38,015 barrels on the Pacific Coast while east of the Rockies refineries reporting showed 1,529,000 barrels decrease, 
or more than 64,000,000 gallons. 


Light crude stocks are still being drawn on in California, declining 1,704,054 barrels, or 60,000 barrels a day, 


during June, while heavy crude gained 599,000 barrels. 'East of the Rockies pipe line and tank farm stocks of crude 
decreased 3,292,000 barrels, an indicated daily withdrawal of nearly 110,000 barrels. This represented, in part, 
heavy operations by refineries as well as some stocking up at plants, crude storage at refineries east of the Rockies 
gaining 1,325,000 barrels during the month. 

_ The “seasonal” oils showed the customary gain in stocks for the plants east of the Rockies which reported, 
while in California the gain in this type of products was limited to a 28,503 barrel increase in distillates. East of the 
Rockies fuel oil increased 1,228,000 barrels and kerosene 520,000 barrels. 


SOUTH PENN OIL COMPANY ,, reported to have practically concluded negotiations for acquisition 


of control of the Pennzoil Company of Oil City, Penna. This company owns two skimming and cracking plants at 
Oil City and Rouseville with a combined capacity of 4,009 barrels daily, making a full line of petroleum products 
and having a compounding plant at Oil City for lubricants. The company markets these products through subsid- 
iaries under the name of “Pennzoil” and ‘‘Thorzol”’. The company’s capital as last reported was 200,000 shares of $25 


par value common of which 169,200 shares were issued and 10,000 shares of $100 par value preferred of which 8,405 
shares were issued. 


WEEKLY PRODUCTION REPORT—the American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended July 24 was 2,070,950 barrels as com- 
pared with 2,054,400 barrels for the preceding week, an increase of 16,550 barrels. The daily average production 
east of California was 1,456,250 barrels, as compared with 1,437,500 barrels, an increase of 18,750 barrels. In North 
Texas, the Panhandle District is reported at 73,000 against 62,000 barrels in the previous week, Southwest Texas 


increased 6,000 barrels, Gulf Coast 4,600 barrels and Oklahoma 3,550 barrels. California reported a decrease of 
2,200 barrels daily. 


REFINED OIL ADVANCED— sinclair Refg. Co. on July 29th advanced kerosene % cent a gallon to 
10c, in railroad tank cars, at New York, Philadelphia and Atlantic Coast terminals. Wholesale kerosene at Mid- 
Continent refineries was strong, ranging between 8% and 8%c. On July 19th price was 634c¢ and on July 12th 
534c to 6c. Pennsylvania refiners also advanced kerosene Yc. Fuel oil in Oklahoma advanced to price attained 


during last winter’s cold weather demand and 24-26 sold at $1.30 and $1.35c per bbl., an advance of 10 to 12c. Whole- 
sale gasoline in Mid-Continent was in demand at 4c advance in most grades. 


MEXICAN OIL EXPORTS—Exports of crude oil, topped crude and distillates from the Tampico dis- 
trict during the first six months of 1926 totaled 46,444,597 barrels, a decrease of 15,539,621 barrels from the corres- 
ponding period in 1925, when 61,984,218 barrels were shipped. Huasteca Petroleum Co. (Pan American Petroleum) 
continued its leading position with 18,177,152 barrels, a decrease of 2,104,379 barrels, followed by Transcontinental 


Petroleum Co, (Standard Oil of New Jersey) with 10,108,980 barrels, a drop of 16,533,475 barrels exported from Jan- 
uary to June, 1925. 


The ample facilities of our office are at your disposal for the execution of orders in 


* Mee. He | JULY 31, 1926 


SALT CREEK PRODUCERS ASSOCIATION has brought in Well No. 6 L North West quarter of 
section 2 in the Salt Creek Field flowing 650 barrels daily from the first Wall Creek sand. This well was intended for 
the Lakota sand but will be allowed to produce from the first sand on account of the large output. 


MARKET FOR THE WEEK 


Trading was in moderate volume in the Standard Oil stocks with prices generally showing an improvement. 
Standard of New York advanced from 317% to 3334 on rumors of a probable increase in the dividend. International 
Petroleum was in increased demand from 315% to 3454 and Imperial Oil moved up from 3434 to 36%. South Penn 
Oil advanced from 37 to 42% on reports that the company is planning to extend its operations to the refining and 
marketing business through acquisition of a prominent independent Pennsylvania company. Standard of California was 
; also stronger selling from 57% to 603g. Borne-Scrymser continued its advance to a new high at 290. Buckeye Pipe Line 
i was weak with considerable offerings in the market, selling from 5114 to a new low at 48. Galena Signal Oil pre- 
‘ ferred stocks again sold down to low record prices. 


i Mountain Producers ranged from 2414 to 247% and Salt Creek Producers from 30% to 3034. 

: 

1 : DIARY FOR THE WEEK 

z MONDAY, AUGUST 2—Eureka Pipe Line dividend payable. Atlantic Refining Co. dividend payable on preferred stock. - 


| i Southern Pipe Line Co. books open on new $50 par value stock. 
| be Beda bel at 7—Borne-Scrymser Co, stockholders of record to vote on changing par value from $100 to $25 at meeting to be held 
ie ~ August 18th. 


RANGE OF MARKET 1919-1926 


eee = =e = = raTS = = sate > = ro <= so EE BEM 7 eassreas Bere ee eet = 
Week ended July 30, 1926 | July 30, 1926 1926 1925 1924 1923 1922 1921 1920 i919 
NAME OF COMPANY | High Low Last Change ie Bid Asked | High Low | High Low | High Low| High Low| High Low| High Low | High Low | High Lew 
Anglo-Amer. Voting..... 17% 17% 17%+ Wl 17%) 17% 19% 1674 12634 HS, 18% 144 1934) 1334, 25 | 1684) 22 | 1434) 31 | 15% 37 
Za ee OOM TT eallie telerdic Ns fate retheteisecarsi|iateals)e\| #\s) «he iayhete a LOT rere ce | ote ore Site re 
Rosie Anise Non-Vot'ges|) 17 (Viele eh it 1-4 Ml $674 1796) / 188¢) 16 | 29 14 17% 
Atlantic Refining Co...... 11234; 107 | 109 |4+ 144] 109° | 110 | 128%! 97 |117%4| 9544|1403|7834|160 | 9834 $1530 $920 1125 |sio0 |1650 |900 {1740 |1038 
THEY ON os aed Pe en Ne UL Sy La a 
‘Atlantic Refining Co., pfd.| 11634| 116 4 116 |..2... 116%! 120 | 120 | 1155¢|11734|11334/118 |108 |12034|115 |11934/11344|113}4/103 |115}4/102 {115 4/107 
Borne-Scrymser Co..... 3001 266 | 290 |+i10'| 280° | 290 | 290 | 226° |240°-|205 |264 |150 |153 110 +615 #335 385° |325 |490 |390 |515 \eae 
Buckeye Pipe Line Co.....| 5134| 48 | 48}4|— 214) 48 | 49 59%| 48 | 72 | 5334/8514] 51 69 |110 | 83 | 88 | 70 |102 | 80 |106 {99° 
Chesebrough Mfg......... 7a | 73141 73iel+ %| 73 | 74 | 75&t 65 | 74 | 48% 4450 pe 240 |205 |24¢ |177 [200 |125 |275 {170 (350 
AW, Vir eM TO Gaertn (Pe out Oca Uns Ee Ceeny IR 8 
Continental Otlso0.3.0-+< 21%%| 2014, 21 |4+ | 21 | 2134] 25%] 1934] 3144] 217/114 |t9%< 
Crescent Pipe Line Co.....| 17 Ive 17 |+ %) 16 17 17 13%] 1734] 1034! 20 }114%4 
Cumberland Pipe Line Co \ 112 | 10834} 112 |— %] 111 | 113 | 137 | 107%4|156 ‘|128 {148 
Gitta Pins Rina Covers ieee fos ea Sec aes 521%} 53141 63341 47341 96 | 61 [105 
Galena-Signal Oil, old, pfd.|. 70 | 67° || 67 |— 534) 66 | 70° | 9736] 67 |114 | 95 [116 j114 [116 
Galena-Signal Oil, new,pfd.| 68 | 68 | 68 |...... 66 | 70 | 9434] 68 |105 | 88 |106 |100 }110 
Galena-Sig. Oil Co., Com..| 19 18 19 |i) 1814] 20 | 3246) 17 | 65 | 2334|6914|5234) 78 
Humble Oil & Refining.. \| 6114] 59 | 6034/+ 114] 59%| 6014 t99 % 82 Y%l 95 | 4214143343444] 41 
Ulinois Pipe Line Co...... 135 | 134 | 134ul+ | 194. | 13434] 14446| 131. [154341127 _|161 [121 [171 
Imperial Oil Co........- 3614| 34341 3514/+ 41 35%] 3556] 3834) 3234 1136 T1194 119 |9834|123 | 92 |131 | 98 115 | 76 |152 |,90 }.....f0... 
VL TG lovey mia ee: epb dis late eset once chad iereyctarciliss Wasa oi|(eyevase aif stave one-finctshn)eiffaik 5 ace Hlsi sieve. 
Indiana Pipe Line Co.....| 6534 62 | 62 |—4 J 61 63 {| 70 | 58 | 84 | 57%4|100 | 66 |103 
International Pet. Co.... \| 3454|- 3154] 3324|+ 114| 3334] 3354] 3514] 2834| 3534| 2244|2454/1634| 2434 
“National Transit Co......| 14%| 145<| 14%|— | 147%) 15 | 2034] 1434] 2534] 1624/25 74|2054) 29 | 1944) 3174) 23 | 3074) 22 | 35 | 28 40 
New York Transit Co..... ZB eb he Randal a) oats 44. | 46 | 5134 39° | 79° | 49%4| 97 [5434 70 \214 {118 |167 |115 |190 (151 |205 
Northern Pipe Line Co....| 7444] 7414] 7414|— 1 7214) 74 | 8044] 7054] 88 | 6744|1074| 72 |111 90 
bio Oil, Codi nyt ie Ss 5714| 56341 57 |— 4 5614] 5744] 67341 5534) 7534] 6034/7934] 55 | 8534 
Penn, Mex. Fuel Go.......| 23 | 23. | 23 |+1 22 | 2331 2431 15 | 44 | 19 [4554 971 45 | 1024/45 | 16 | 40 | i6 | 82 | 32 | 87 | as” 
Prairie Oil & Gas Co..... || 52 5134) *5134\— *5114| *515<| 6014] 48 |12594|t209 |4269|¢193|273 
6534| 457%] 54 [4914 
Prairie Pipe Line....... 126 | 125 | 125 |—1 | 124%} 126 | 12734] 12244|12934)106 [111 |100 
Solar Refining Co......-.. 190 | 189 | 190 |+ 2 | 188 | 190 | 212 | 184%/259 |200 [225 |170 |212 
South, Pipe Line Co. new t BT ey, ) BE eke eeias 25 | 27 7444 61 441103 | 63 |100 |8034|116 
South Penn Oil $25 par.. 4214| 37 42Ul+ 54] 42 43 |tio7 [tao |ti97'|dido'|i76 |1i7 Jide’ "|100°"j240° “ida "|266°|150° "355° "/231|348° “a90" 
Lad OEE BIG as TA OR Tn RAS POSNER Te Pag Ey Meee nS 8 PP 
Southwest Penn Pipe Lines} 5114} 50 sl1y4j+ 50144] 51%) 56 4744) 84 50 89 | 69 66 70%} 5044) 75 50 
Stan. Oil Co. of Cal..... 60341 5714} 5034;+ 2%] 5934] 6O | 6274] 51%] 6744| 5114|6834|5514 47% 3138 192 % 134 1289 
‘ 4 
Standard Oil Co. of Ind.. {| 6414] 6334] 641\— Ml 6414] 6434] 7016 4914 $135 133 % 93%] 6034 eas $620 850 
Standard Oil Co. of Kan. {| 2234 2151 22 |+ | 2174] 2214) 36%4| 21 | 46 | 3034|5036|3234) 5624| 3674)t700 |¢500 [635 520 720° |510 |679 
Standard Oil Co. of Ky.. \| 123%] 123 | 123%) + 34| 1224] 124 | 13434) 108/137 1144|1213|101 {110441 76 |t505'|t440 |443°"/370°"|480 /330 [518 [ade 
B. O. Nebraska $25 Par.. || 4634] 4434) 46%/+ 14| 46 | 47 $275 $206 270 231 |262 |198 |280 $525 |$37 
51 2 
Stan. Oil Co., N.J...... || 4414] 4334] 44¥/+ %] 44%) 44% 46441 40%4| 4734| 3834| 423] 33 | 4414| 3076 1250) +169 192 14|124%4 to10 $572 795 
Stan. Oil Co., N. J., pfd...| 11634] 116 | 116%4]...... 11614] 11614] 11934) 116 |11844|116 14|1193]1153]118 14/114 34/119 34}113 114 14/104 14]115 34/100 341118 |i004 
§.0. Co.) N. Y... i; nN 8334 8174 3854614 1%). 33 S3ult AT Salt 48 4834| 40 | 48 |3734| 4934 34 14|2685 341 |393° |297° |482° |300° |450 
i ine Tay 4 Ue Way AOS GR a NO OCs BC 7 OO es een Bend Reo ee 
Stan. Oil Co. of Ohio.... || 297 | 294 | 204 |—4 | 293 | 296 | 362° | 202}q|369 [338 |8373/275 [317 [270 $595 138 
Stan. Oil Co. of Ohio, pfd.| 120 | 120 | 120 |..... sleza7 l120 | 12034] 127. [123 laze |aaisfaasa|ai9 [115 |120 |11344|ii4’ [105° "Ji14"")'99 "114 iia 
Swan-Finch,..<. 0... 0+.- 1844] 18%] 184+ %l 17%] 18%] 21 1534| 27 | 12 |£81 |*#20| 338 
Union Tank Car Co..... 937%) 93 SB ey 93 94 al 
union ‘Park Car Conpidl.| 11%. | Uys} V7 4s... 1161%4| 118%] 118 | 11314|116 84/113 4|1163/1063|114 104° |°88°"|106 | 9024). . 2.2/7 272 
Vacuum Oil Co......... 103%4| 102 | 102 |...... 10134} 10234] 10934] 94 14/109 34| 8034|8334/56}4| 58 
Miscellaneous Oil Co’s 
Atlantic Lobos Oil, com...| 154 15| 1564+ | 1%] 134) 2% 1%) 4%1 1%] 5| 2 
aitieaiie Looe Gilt plas. «(cite clcuas ati toch ope oie? 344] 35%| 4% Zi] 12%| 3° | 16] 5 
Binh Arationt CaCORe li nhict emer dhnre he charade ars TT ae ad (NY | 47%46| 38. |3634| 32 | 37. | 2854) 37 | 2834) 3244] 2644.....]....-]..---]...- 
> Gulf Oil Corp. /.....5.- 36 | 8414] 86 | 47134) 85 | 8534) 9334) 82 | 9814) 6334/67 3415654 
Mountain & Gulf Oil..... 15%| 1%] 15|...... 15%| 13% ARM aRESH es ea Ee Meclecdupl eae etree tomo<e/ is 0¢-[<he0e|5. 
outa Prodacers.....1| 24%| 2434| 2434/4 14) 24%] 25° | 26° | 23° | 26%) 183412034 16 | 204) 1274) 18%] 10 | 1324) G24) 15 | 874).....).. 
New Bradford Oil Co...... 5%| 55%) 534I— Ml 5% 5% 554] 634) 334) 644) 3% 
Salt Creek Consolidated...| 9 6 Signa BELO 4 8% 10 S Vas edo Ol Pe Oe) AAS IO bec liemacteasloeds oie a] 
Salt Creek Prod.......... 3034] 3014] 30%)...... 0 3 28%| 35° | 2414127341194] 2514| 15%] 22° | 12441 15341 Ode 15 | Bhai... 


4 * Ex.-Div. ** New Stock. t Old Stock. 
8, and we feel confident our service will be not only satisfactory but superior to any other. 


t 


9 


DIVIDENDS 


Angle . Oi £4,000,000|1 .4234 .66} .9134 Jan. 4, 36 2/5c; May 27, 6034c...... 0.6)... fe cece elec cc eee cles eaeee 

_ Atlantic Refining. $100] $50,000,000] 20.00! 20.00} 20. .00} 20.00} 4.00] 2.00)......].. SP A Fon CE ECE Se Oe OE ee Pe A ee > se el Rearend ee lei ce 
Atlantic Refin., pf..100) 20,000,000|......|...... : : ; : 7.00/Feb. 1, $1.75; May 1, $1.75; Aug. 2, $1.75] $1.75] Quar. |Aug. 2\July 15 July 15 
Borne-Scrymser....100} 1,000,000} 20.00 ; 14.00|Apr. 15, $4-$4-$4.....................1 Spl] Mtg.jAug. arate 
Buckeye Pipe Line.. .50) 10,000,000] 9.00 4.00] Mar.15,$1&50c;June15,$1 ;Sep.15,$1&50c Aug. 20 
Chesebrough Mfg....25| — 3,000,000| 10.50 3.12}4|Mar. 31, 75c & 25; June 30, 75c & 5c} ot eee ec fee eee ee efe es — 
Continental Oil(Maine)10} 35,051,920] —_.50 t1.00|Mar. 15, 25c; June 15, 25c..... 0s. eeel cele eenccfaccc cue s[esevsevefesceccss[evevenes 
Crescent Pipe Line...25} 1,500,000! 3.00} 3.00} 3.00) 3.00) 3.00) 26.13)......]..... sport tt cee we ere ere ereeseeeerennsvace 


Cumberland Pipe L.100} — 3,000,000! 12.00 12.00] 12.00/Mar. 15, $3; June 15, $3.........eee el ieee eeefec eee. Dyk ee 
Eureka Pipe Line...100} 5,000,000] 22.00 10.00 7.00} 4.00/Feb. 1, $1; May 1, $1; Aug. 1, $1...... July 13 
Gal.-Sig. Oil old pf..100) 2,000,000} 8.00 8.00 8.00} 8.00|Mar. 31, $2; June 30, $2.0... ..cc ceed bcc cedsleseccssclesseccechiccctece 
Gal.-Sig. Oil, n., pf..100) 4,000,000} 2.00 8.00 8.00} 8.00/Mar. 31, $2; June 30, $2......... elec ealece cece cfeseeaees 
Gal.-Sig. Oil, com...100} 16,000,000} 7.50!......]......]...... : : tN er aU eee ey Lee ne ee Sa Se RL Rs emcee PR Cheese > epee | Reo th ; 
Humble Oil & Refg..25] 72,916,666] 13.50 $100F-8;00' $1, 20/-71-20| “1-20 jul) ses @ poe ee Le ee ee ee 
‘Illinois Pipe Line. . .100} 20,000,000] 14.00 16.00} 14.00] 11.00] 12.00 Renededas tie ed vines |ar ea Pee eeeee el el ee ee 
Imperial Oil, Ltd...... 6,491,852shs| 16.00 #400 Mar. 45 250; J une 1250", cou sesanateas | oe te ee Be eA Re Pe esd Sere : 
Indiana Pipe Line...50| 5,000,000} 12.00 4.00) Feb.15,$1; Mayl5,$1&$1; Aug.14,$1&$1] $2.00] Quar. |Aug. 1/July 16 July 16 
Internat’! Pet., Ltd... .!7,118,138shs| 1.00 BO Feds 1S 225 iy sor vs oon ectys savers ves |< oy cite. aclets eae fem ie ee ee 
National Transit.12.50| 6,362,500} 2.00 1.25}Mar. 15, 25c; June 15, 25c......... eel lc lee eee cccleceweeec{eseeaues 
New York Transit..100/ — 5,000,000] 22.00 2.75 Jan. 15, 75c; Apr. 15, $1; July 15, $1.25)0 0 taf ec lec cc ten ae. 
Northern Pipe Line.100] — 4,000,000| 14.00 6.00|Jan.-1,-$3; July-1,"$3 and $l. taeaces|o lee eel ee lee 
Obio Oil............ 25} 60,000,000) 24.00} 22.00) 20.00) 10.75) 10.00) {2.25| 1.50} 2.50|Mar. 31, 50c & 25c; June 30, 50c & 25e|..00t.... dee clecc cece clecccceecdecee cee. 
Penn Mex Fuel..... Woes 000,000 ieee i ee le Sl eee peer a Sa ees ee cre) orewad Powe eet rek oj pected in 3 ee 
Prairie Oil & Gas... .25] 60,000,000 *t0olMay 31, 50c; Aug. 31, 50c..........-.-|  50c| Quar. |Aug. 31|July 31 July 28 
Prairie Pipe Line...100| 81,000,000 $.00jJan. 31;-$2;-Apr.-30,-$2: Julyssl 027... 2. bet eee BS ere phe Osea Se 
Solar Refining...... 100| 4,000,000 10.00)June 19, $5.......... Sigel Ste gee eS basle exeiiol is cBar sue leh ecto] = eceae ce paaee | a Thee cases | cee ed 
Southern Pipe Line..50) 5,000,000 ee reer aed te eed Pen aan braces naa Marg oe eR Re 
South Penn Oil...... 25) 20,000,000| 20.00} 20.00) 20.00) 13.00) 4.50]......)......] 1.50|Mar. 31, $1.50; ¢June 30, 37%4c........|......|......}..... eel. sees cle. ceeecbec cece 
Southwest Penn L..100| —3,500,000| 12.00} 12.00} 8.00} 6.00} 7.00| 8.00] 7.00] 4.00/April 1, $1; July 1, $1................|............[........1................h 0. 
Standard Oil, Cal...... 12,602,434sh A 2 2200| Mar. 19; 900s Jaune15, SUG. cae ache ans: fren ts cas | Sania coe] eee elles tee cca nee a oe 
Standard Oil, Ind... .25} 226,322,708] 24.00 50) 2.50|Mar. 15, 6234c & 25c; June 15, 6244c&25c} of feel eee ecu leccececslecscvees 
Standard Oil, Kan...25] — 8,000,000| 24.00 S00 Sse eves Set i ik ee Seerants eeeat Sloman cleats Sue k ee  e 
Standard Oil, Ken...25| 16,929,809] 12.00 .00} 4.00)Mar. 31, $1; June 30, $1........... Lene Navetacens. 8 | a isu otal toaas soeiale Lisuer evo succuae |e eee en CNS Gee 
Standard Oil, Neb...25| 4,518,600] 20.00 -00}:20.00| May. 6, 50%: stk.; +June 21; $125 & S0cl > | eal nal os ee eee 
Standard Oil, N. J.. .25] 514,706,025] 20.00 00/2 F.00| Mar=15,-2503-J wes 525 Sosa re eae ts ie he ee Le ee eee 
Stand. Oil, N. J., pf.100} 199,972,900]...... +00\="7 00} Mars15,+ $1,752) ane: 15-91-75 2c cts al etn fas ot ed eienateaeee ee eee 
Standard Oil, N. Y. .25) 400,000,000 ; 40) 1. 40| Feb:2,2590stk. --} Mar. 15, 35esJinedS. 35cl.= ls cas cc eeace ins eee 
Standard Oil, Ohio..100 : ; : : ‘ 001-1000) Jan. -f,:$2.50:;2A pr. 4;-$2:5052) why: $2:50\ 2 ee || ae ee 
Stand. Oil, Ohio pf .100} 7,000,000)......|...... ; ; 5 : 00) 7.00|Mar .1, $1.75; June 1, $1.75; Sept. 1, $1.75] $1.75] Quar. |Sept. 1|July 30 July 30 
Swan & Finch....... SOE 0615272 00/2 6:00 l real hi cape te moans i «|< cae cal cca teen x a gna og pc a reel ce re ee ee 
Union Tank Car... .100 24,564,400) 5.00 .00) 7.00} 7.00} 7.00) t5.00} 5.00) 5.00)Mar. 1, $1.25; June 1, $1.25; Sept. 1, $1.25) $1.25 Quar. |Sept. ljAug. LO} Aug. 10 
Union Tank Car pf.100| 12,000,000]......|...... 5.25) 7.00; 7.00) 7.00} 7.00) 7.00|Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75; $1.75] Quar. Sept. 1/Aug. 10, = Aug. 10 
Vacuum Oil......... 62,199,950} 10.00} 8.00] 8.00} 8.00] 16.00] 12.50] 3.75! 5.00|Mar. 20, 50c & 50c; June 19, 50c & 50c| Seale Tae eee as ewe Pies en 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. ¢ Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1922 1922 1924 
Keigoatinal Pet Moh u's) 100m wock iy, Aantls Refainn g00% wc dtd SG: Keaeaccy "00 19% sek dita ecges, Cue MIE—10006 SD, Red. tn par to $35 
. O, Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. 7 
S. O. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div. Par red. to $25. S. O.:New Jersey—400% stock dividend. Anglo-Amer. Oi 33 1/3% stock bonus. 
“Bad Seg eda keer “Gi aiad order Ohio Oil Co.—300% stock dividend. S. 0. New York—200% stk. div. Red. in par to $25. cane eee te ee ee 
: e. hig eal Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. ree 3 B 
Imperial Oil, Ltd.—10% of $90. Prairie Pipe Line—200% stock dividend. Union Tank Car—-50% stock dividend. = Gai ee Fer 
S. O. Calif.—Par reduced to $25, Solar Refining—100% stock dividend. seu Bae, is ee let Pane Pra + ai idend 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 Union Tank Car—33 1/3% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at pac. S. O. Indiana—100% stock dividend. S. O. Calif.—1234% at par. 
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JUNE PETROLEUM MOVEMENT— tte production of crude petroleum in the United States in 


June as compiled by the Bureau of Mines amounted to 61,742,000 barrels, a daily average of 2,058,000 representing an 
increase in the daily average of 2% over May, but a decrease of 77 from June, 1925. Texas showed an increase in 
production due to developments in the Panhandle field and production in California gained for the first time in 10 
months. Total stocks of crude petroleum east of California on June 30 amounted to 281,739,000 barrels, a decrease 
of 2,300,000 barrels. Stocks of both refinable and heavy crude in California decreased. f 

The total supply in June amounted to 69,654,000 barrels which when added to withdrawals from stocks of all 
oils 3,879,000 barrels, gave 73,533,000 barrels as the total demand. Domestic demand amounted to 62,579,000 barrels. 
This indicates a deficiency of domestic production as compared to domestic consumption during June of 28,000 barrels 
daily. The Government analysis of supply and demand follows, the figures being in barrels of 42 gallons each, the 
last three ciphers being omitted. 


May, ‘ une, May, June, June, 
SUPPLY neem tcrs an trey STOCKS (end of month) 1926 1926 ~—1928 
Ae Seas crude production ; hes ee ie , Pek coe af ‘California: 
Heavy 22) ee ea ae ae Light sot Sale oat REELS 224.786 222,890) 310,732 
Imports: « c eae ncerongioes Bieiete® ¥eisielkievetel sa ae ee 59,223 59,340 
LE, ) bs cle sia itater erate, Covell eae ee 4,502 hel 55153 alltornia : 
Ronee BRE AiR mated eae een aul 2,016 2,341 2,070 LAGhES sche Siew cay atiriccintep ns ohare ciate pile Ape ee 
Total supply all oils.........0.0 000005 69,074 69,654 "73,898 cibmet ei scme Grice rate ech : 2 
Daily average ...-.-.4seesseees eee, rd Lal A CME at Total eriide (0 0 5 uh Gree nig 409,368 404,533 423,127 
Change in stocks all oils.............. 2,595" 3,879* 5,344 Wotalsretined!/ Suna kwon. SEIerHPhae 118,673 119,629 123,668 
DEMAND Grand total liquid stocks........ 528,041 524,162 546,795 
Total demand. 0 Koy my AUN ae 71,669 73,533 68,554 
Daily javerasesls he ee een 25312 2,451 2,285 
Exports: f 
Ceadej es Tsuen ee eee Sayeed & 1,842 1,225 Pe255 a 
Rehied Ky 455 a0. ereaie ee ee RN NE 95630) 9 505720 8,536 I 
Domesticydémand 4 yn Sea 60,197 62,579 58,763 
Daily haverage) .ovaci, enor ate 1,942 2,086 1,959 . 
Excess of daily average domestic pro- 
duction over domestic demand...... 76 28 264 
* Decreases. t Includes shipments to non-contiguous territories. t Deficiency. § Includes fuel oil. 


JUNE REFINERY STATISTICS — Runs to stills of crude petroleum in June amounted to 65,030,000 


barrels of which 3,614,000 barrels was foreign crude according to the Bureau of Mines. Although the total figure 
for June gasoline production, 1,017,986,000 gallons (24,238,000 barrels) did not quite equal that for the preceding 
month, the daily average of 33,933,000 gallons (808,000 barrels) was a record figure and an increase over May of 
2 per cent. Exports dropped off but stocks were reduced 88,827,000 gallons (2,115,000 barrels), and on June 30 
amounted to 1,713,274,000 gallons (40,792,000 barrels). Domestic demand totaled 969,051,000 gallons (23,073,000 bar- 
rels), which represents a gain in daily average of 1 per cent over May. At the June rate of domestic demand, gaso- 
line stocks on hand represented 49 days’ supply as compared to 51 days’ supply for the preceding month. 

Production and domestic demand for gasoline during the first six months of 1926 amounted to 5,816,966,000 and 
aap gallons respectively, which represent increases of 11 and 14 per cent respectively over the same period 
in 1925. 

The production of natural gas gasoline in the United States in June amounted to 107,031,000 gallons, repre- 
senting a daily average of 3,568,000 gallons. This is an increase in the daily average over May of 10,000 gallons. 
The eastern states reported a decline of production, but California shows a sizeable increase. Stocks of raw natural 
gas gasoline amounted to 27,307,000 gallons on June 30, an increase of 2,600,000 over stocks in May. The indicated 
output of motor fuel from all sources for June amounted to 1,065,700,000 gallons, a daily average of 35,520,000 com- 
pared with 1,076,000,000 or a daily average of 34,710,000 in May. The statistics for June indicated that of the total 
gasoline production, 64% was straight run, 31% cracked and 5% natural gas gasoline. 

The production of kerosene was steady but demand dropped off and stocks were increased. The demand for 
lubricants in June was considerably above that for May and stocks of this commodity were drawn on. Stocks of both 
wax and fuel oil were again increased. ’ 


The refinery data of this report were compiled from schedules of 331 refineries, of a daily crude oil capacity of 
2,683,000 barrels, which operated during June at 81 per cent-of capacity. : 


INCREASED DIVIDENDS—standard Oil Company of New York increased its regular quarterly divi- 
dend from 35c to 40c per share, placing the stock on a $1.60 per annum basis. The dividend is payable September 15 
to stockholders of record August 20. Ohio Oil declared the regular quarterly dividend of 50c and an extra of 50c 


per share payable September 15 to stockholders of record August 14, This is an increase of 25c per share over the 
last dividend declaration. 


DIVIDEND DECLARATIONS — Standard Oil Company (Indiana) has declared the regular quarterly 


dividend of 62%c a share and 25c extra, payable September 15 to stockholders of record August 17, Vacuum Oil 
Company has declared the regular quarterly dividend of 50c a share and 50c extra, payable September 20 to stock- 
holders of record August 31. Continental Oil Company has declared the regular dividend of 25c¢ a share, payable 
September 15 to stockholders of record August 14. Standard Oil Company of California has declared the regular quar- 
terly dividend of 50c a share, payable September 15 to stockholders of record August 16. International Petroleum 
Company has declared a dividend of 25c a share, payable August 16 to holders of coupon No. 11. Imperial Oil, Ltd., 
has declared its regular quarterly dividend of 25c a share, payable September 1 to holders of coupon No. 7. : 


NEW YORK TRANSIT COMPANY—1,, connection with the suspension of the dividend due at this 
time, President D. S, Bushnell has issued the following statement: “F ollowing previous advices to stockholders as 
to the sharp competition presented by tank-ship transportation, your Directors must now inform you that sudden 


and severe curtailment of the movement of crude petroleum to the Atlantic Seaboard by pipe line, has made neces- 
sary the omission of any dividend distribution at this time.” 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates the daily aver- 


age gross crude oil production in the United States for the week ended July 31 at 2,115,850 barrels compared with 
2,070,950 barrels the preceding week, an increase of 44,900 barrels. Production of the Spindletop field, Texas, in- 
creased from 23,900 to 52,800 barrels daily, while the Panhandle district increased from 73,000 to 83,150 barrels. 


The ample facilities of our office are at your disposal for the execution of orders in 
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CONTINENTAL OIL BOOKLET — \. have prepared a new booklet con 


AUGUST 7, 


1926 


taining a comprehensive 


report on the properties and operations of the Continental Oil Company. We shall be pleased to furnish copies on 


request. | 


The Standard Oil market continu 


advanced. fro 


‘closing at 3354, up %. The passing of New York Transit’s di 
York Transit declined from 43% to 35%, 


In the 


MARKET FOR THE WEEK 


ed irregular with’the leading issues showing a slight improvement . Ohio Oil 


m 57 to 62% on the declaration of a larger dividend. Humble Oil moved up from 60 to 63%, closing at 
62% while Solar Refining advanced 10 points to 200 and Atlantic Refining 834 points to 11734. 
Standard of New York was again the most active issue and before the dividend announcement sold up to 345%, 


vidend resulted in selling of pipe line stocks. New 
Northern Pipe from 74 to 68 and Southern Pipe sold off 2 points to 25. 


miscellaneous group, Gulf Oil was unchanged. Mountain Producers sold from 2434 to 25 and Salt Creek 


Producers from 303 to 31%, 


TUESDAY, AUGUST 10—Union Tank Car Com 


stock and $1.25 on the common. 


DIARY FOR THE WEEK 


FRIDAY, AUGUST 13—Standard Oil Company (In 
Continental Oil Company ex-dividend 25c a sh 


are. 
SATURDAY, AUGUST 14—Indiana Pipe Line Company 


dividend in New York City 50c a share regular and 50c extra. 

diana) ex-dividend in New York City 62%c a share regular and 25c extra. 
Standard Oil Company of California ex-dividend 50c a share. 
dividend payable. 


Ohio Oil Company stockholders of record in Findlay, Ohio, for dividend of 50c a share regular and 50c extra. 
Continental Oil Company stockholders of record for dividend of 25c a share. 


RANGE OF MARKET 1919-1926 


pany stockholders of record in New York City for dividend of $1.75 a share on the preferred 
THURSDAY, AUGUST 12—Ohio Oil Company ex- 


Week ended Aug. 6, 1926 | Aug. 6, 1926 1926 1925 1924 1923 1922 1921 | 1920 1919 
NAME OF COMPANY | High Low Last Change| Bid Asked | High Low | High Low | High Low| High Low| High Low| High Low | High Low | High Low 
_ Anglo-Amer. Voting..... || 17%) 1734) 1714 — %) 1734 1734] 19%4| 1634 12845 Hg 18% 14%) 1934) 13%) 25 | 1634] 22 | 14%) 31 
a labh reek Niobe VAR OC Na Peek soc a 1634] 1734] 18361 16 1D 17 4 ser eleceelereeelereccleweeslececaleseeeleeseslessvcleceeslesessti yo. 
Atlantic Refining Co......| 11734| 10914] 11634] 734] 11534] 11614| 12834] 97 -|1173/] 9544|1403/78 341160 98 %4| $1550 $920 1125 |810 {1650 |900 
Atlantic Refining Co., pfd.| 11634] 11614] 11634|+ 14] 117 | 120 | 120 | 11554|11734|1133¢|118 |108 |1203¢/115 |11944|1134|ii3%s|103 |1153s/i02" "11153 
_ BorneScrymser Co..... 295 | 289° | 295 |+ 5° | 295 | 300 | 295 | 226° |240° 1205  |264 1150 |153° 1110 $615 $336 385° |325 |490° |390 
Buckeye Pipe Line Co.....| 4834] 4754) 48 |— 4%] 4734) 48 | 5934] 475,| 72 | 531418534 51 | 94 | 69 |110 | 83 |°88°|'70°‘lio2|°80° ‘liog 
Chesebrough Mfg......... Tr (P 7Sher TAU ee, 73 | 74%4| 75\%l 65 | 74 | 4834 1230 pps 240 |205 |24¢ |177 |200 |125 (275 
Continental Oil.......... 2134) 2034) 2144/+ 14} 2114] 2114] 25%] 1944] 3144] 2134/¢14 |t9 44] 1534] 836] 1334] 53g] 10° °5 | "11361" 632) 1152) Baz 
Crescent Pipe Line Co.....]......|....../eee- cdecee ee 16 | 17 | 17 | 134%] 17%| 1035] 20 |11%4| 25° | 13 +49 t23°°| 33 | 2 | 33 
Cumberland Pipe Line Co \} 11334} 111 |'113 |i} 112 | 114 | 137 | 107%4|156°°l128° 1148 [109-117 | 80 185 #120 150 115 |170 
Eureka Pipe Line Co..... Bay te Slee Sheek veh. 47 | 51 | 63%] 4734] 96 | 61 |105 | 74 116 | 87 [10434] 783s|105 | 70 |158 
Galena-Signal Oil, old, pfd.| 6714] 66 | 66 |—1i | 65 | 67 | 9734 66 114 | 95 [116 |114 116 |108 |114- 1104 |106 | 86 1112 
Galena-Signal Oil, new,pfd.} 6614] 66%} 66%|— 1%] 66 | 68 | 9414| 6614'105 | 88 |106 |100 |110 |104 {108 |100 \106 | 83 {105 
Galena-Sig. Oil Co.,Com..| 19° | 19° | 19° ...... 18%} 20 | 3244] 17° | 65 | 233%4\6944/5234| 78 | 55 | 62 | 40 | 55 | 31 | 97 
Humble Oil & Refining.. |} 6314] 60 | 62%|--'2°| 62%4| 6234 109% 18214 95 | 4214143343436] 41 | 28 273 #2134 260 |150 |350 
IMinois Pipe Line Co...... 1344] 133 | 134 |— | 134 | 13434] 144%4| 131 [15434/127 {161 |121 \171 115 |198 [158° (183 |141 |182 
_. Imperial Oil Co.......-- } 3614| 35541 3534/-+ 14! 3534] 36 | 3834]. 32% B36 T1194 119 |9834|123 | 92 [131 | 98 [115 | 76 |182 | 90 |.....[°°., 
Indiana Pipe Line Co.....| 6134} 60 | 60 |~2 | 58 | 61 | 70 | 58 | 84°-| 57%li00 | 66 lio3. 78° |ii0'‘|'s2°'|'90° "|" 68/100 | 78° "107" 
International Pet, oneal 344%] 3314} 34 [+ Ws] 33%] 34 | 3514] 2834] 3534] 224¢/2454|1634] 2424] 13%] 27341 14 | 17%] 9%/t76 
National Transit Co,......] 15 | 1414] 1454/— 14] 14141 1434] 2034] 141%] 2514] 1614/25 %|2054| 29 | 1934] 313s] 23 | 3034] 22 | 35 
New York Transit Co.....] 4314] 3514] 3534|— 934] 32141 3444] 51%] 3534] 79° | 4944] 97 [5aisli38 | 70° (214° I118 |167 (115 {190 
Northern Pipe Line Co....| 74° | 68 | 68 |— 6341 67341 69 3042 68° | 88 | 674411073] 72 |111 | 95 {125 | 91 |101 | 83 {108 
hich Cow Minus als 62%] 57 | 6134/+ 434] 6134] @1%| 673{| 5534] 7534] 601,|7934| 55 | 8534] 4834 305 1258 320 |222 |392 
Penn. Mex. Fuel Co.......] 23 | 2234] 2214|— 1%] 21 | 224! 2434, 15 | 44 | 19 [45%] 27] 45 | 10%) 45 | 16 |'40° | ig |'82°'|'32°‘|'s7°° 
Prairie Oil & Gas Co..... || 5234] 5134] 52° 1+ 34] 5134] 52i41 eo%q| 48 +2504 $209 1269 19s 273 [152 (3750 |3518 js08 |a85. [732 
Prairie Pipe Line....... 12534] 12434] 125 |...... 125 | 12534] 12744] 12244]12934|106° |111 |100 |117 | 93 $324 $235 249 |159 |282 
Solar Refining Co......... 200 | 189 | 200 |+10 | 197 | 200 | 212 | 184%]259 200 |225 |170 l212 |161 |$420 |¢335 |425 |330 |440 
South, Pipe Line Co. new | 25%) 25 | 25 |—~2 | 23141 25 7435 6144 103 | 63 [100 j8044/116 | 87 |110 |'75 |121 | 70 {170 
“South Penn Oil $25 par.. } 414) 39341 4054|— 1741 393Z|' 4014 #197 1149 ti9t 139° 176 |117 |196 |100' [249° “|i44° |266°'}150'°1385°"|23i°"|348°” 
Southwest Penn Pipe Lines] 5134) 5114} 5134/+ 44] 50!4| 52 | 56 | 4746] 84°°| 50 |'80'| 69 | 89 | 66 |°70%4| 5034] 75. | 50 |i00°'|'55 ‘lilo 
Stan. Oil Co. of Cal..... 61 | 59% 50%)...... 5954] 5974| 62%| 5144| 6734] 5114|6834/5544| 64% 4746/1138 102 15/1824 1280 360 
4 
Standard Oil Co. of Ind.. || 64%] 6414] 6454/+. 14] 6454| 6434] 70341 61%4| 7034] 59%41683¢15414| 69% 49 4|135 1837 93% 6024} $800 62 
Standard Oil Co. of Kan. \| 2214) 22 | 22 |....., 2134] 2214] 36% 21 | 46 | 30341503</3234| 56141 361, +700 $500 635 |520 |720° |510 
(0 2 ee eas es es ras 
Standard Oil Co. of Ky.. \| 12434] 12354] 12354|— 4] 12314] 124 | 134%]-108 |137  |1143411213/101 |110%| 76 $505 $440 448 |370° |480' "|330 
8. O. Nebraska $25 Par.. |] 48 | 47 | a7%l+1 | 47 | 48 1378 $206 270 |231 |262 |198 |280 |186 |225 |160 $525 1370 550 |380 
Stan. Oil Co., N.J...... 45M} 44%] 443%|+ 4] 4454] 4474] 46%] 4014] 4734] 3834| 423| 33 | 4414] 30% +2504 t169 192% 1244) t910 $572 795 
Btan. Oil Co., N. J., pfd...| 11634) 11634] 11614|:.....] 11614] 11614] 11914] 116 [118341116 24|1193|1153/118 341114 34|119 34113 |i14 34]104 441115 84/1003, 118 
Bi. Cooney Ve: thd. 34541 331%] 3354/4734) 3314 S874) AT Alt 46 4845| 40 | 48 |3734| 4934 34 4|t608 1341 (308 297° 1482 1300 
Stan. Oil Co. of Ohio.... || 295 | 29014] 29014|— 334] 201 | 294 | 362°] 2904/1369 |338 |3373/275 |317  |270 $595 $380 429° |329° "1560" |380' "1550" “ldaa’ 
Stan. Oil Co. of Ohio, pfd.} 120 | 11914] 11934/— 34] 11834] 120 | 12014] 117. |123 |116 |1213]1154/119 |115 [120 |113%4/114 ‘Jios ‘|1i4"'|'90° “111134 
Seesiineh tt eee. Pe Be es Ne Fleck pees me 1814 ie 15441 27 | 12 |81 |**20] 38. | 2134] 39 | 24°°| 50 | 25 {109 
Union Tank Car Co..... || 9434] 9354) 9434/4114) 9334] 94°] 94%] 85 134 118 1323] 94 | 9534] 81 1135 $04 116 | 80 |134 
Union Tank Car Co., pfd..|..:..sJoo.00-bossere|esecss 11634] 11834] 118. | 113%/116 84/113 34]1163]1063/114 [106 [113 |102° |104°"|'88°"|i06"|'9024) 027 1|°° 7 
Vacuum Oil Co......... 104341102" "| 102744" 241 10274] 103°-| 10934| 94341109441 80%¢1833¢l5614| 68 | 40 $708 $208 351 [235 1458 
‘ " z i Ai DOTDcccrcloceereleecssleccvstecens 
Miscellaneous Oil Co’s 
Atlantic Lobos Oil, com...|..:...|......]...¢../..... 1%4| 1%1 2% 1%] 4%! 1%] 5| 2] 7% 236] 1214] 5441 29%] 7 | 63 
Atlantic Lobos Oil, pfd....}  354|°° 3541 35¢|. 211; 334] 414] 44% 34] 12%) 3° | 16] 5| 26° 1°5 | 44° 118° | 71. | 48 |125 
British-American Oil Co...|.. FS ee PEI bce EN Me WE SN Si AE oe Coen 4734| 38. |3634| 32-| 37- | 2854] 37 | 2834! 3244] 2634).....|.....].....) 
Gulf Oil Corp......:..- 8614) 8514186 |... 2: 8534, 86 | 93341 82 | 9834] 633¢/6734|5634| 68141 4534 810 1310 390° |260° |5i0 
: ; ca AV ASIT Hereeyat | Regios Sac erat vessels ote ali: ! 
Mountain & Gulf Oil....°]......|......|.... eee Pusiien te feat eth Ott, Pech Meee E tel. hoe cies eho, Ul Be Te Mone leale cat ¢ 
Mountain Producers..... +| 25 | 2434) 25° |4+ "¥4) 24%) 25° | 26 |. 23° | 26%) 183410034] 16 | 2034) 1274] 8% id "| i334)" 684) 15° |" 84g)2222I]° 
New Bradford Oil Co......| 534 534]. 53/4 %! 5541 534) 63%|. 5541 634] 33¢1 614] 331° 7° | 33 
Balt Creek Consolidated. .. UN LS abOwR eel viele « 8%| 9 | 10 |- 8. | 934) 6i110%| 6 | 44° 1-6 | 1434] 10 |.....1,....].....[e..-.1. 
Galt Creek Prod.......... 3144) 30%! 31 |+ 34! 30%! 31! 36 |. 28%! 35° | 2431273511934] 25341 15341 22° | 12441 153¢1 9341 15183410122] 
eee ' ¢ Ex.-Div. ** New Stock. - 


t Old Stock. ©. | 


, and we feel confident our ser vice will be not only satisfactory but superior to any other. © 


er Ailantis Refining. $100 $50,000,000 20.00! 20.00 


Atlantic Refin., pf..100} 20,000,000 
Borne-Scrymser....100} 1,000,000 


Buckeye Pipe Line...50} 10,000,000 
Chesebrough Mfg....25} 3,000,000} 


Continental Oil(Maine)10} 35,051.920 


eee eeeleo steers 


20.00} 20.00 
9.00} 8.00 
10.50} 14.00 
50) 


| | | | RM |] | | | ee | 


SERESER 


Fo Ba8 
seesese 


aS) 


i 


s 
. 


were oefe reer ese ose ee recesses seseseresesoesce 


7.00|Feb. 1, $1.75; May 1, $1.75; Aug. 2, $175 . 
14.00/Apr. 15, $4-$4-$4.......... cece cee eeee 
4.00} Mar.15,$18&50c;June15,$1;Sep.15,$1&50c 
¥|3.12}4|Mar. 31, 75c & 25; June 30, 75c & 25c}. 
oe *1.00/Mar. 15, 25c; June 15, 25c; Sept. 15, 25c 


eee eles ecereveleoeseserle seo eee es|eeseoeee 


Mig.jAug, = 18)Aug. 7 =F ft... ue 
$1.50] Quar. |Sept. 15/Aug. 20) * Aug. 20 
25c] Quar. |Sept. 15|Aug. 14 “6; Aug. 13 


S. O. Indiana—150% stk. div. 
S. O. Ohio—100% preferred stock at par. 


Union Tank Car Co.—100% preferred stock at par. 


1921 
Imperial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


Red. in par to $25. 
S. O. N. J.—100% pfd. stk. at par. Par red. to $25. 


Cumberland Pipe Line—100% stock dividend. 


Humble Oil—75% stk. div. Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 

S. O. Indiana—100% stock dividend. 


Reduction in par to $25. 66 2/3% stk. div. 
. New Jersey—400% stock dividend. 

. New York—200% stk. div. Red. in par to $25. 
Ohio—100% stock dividend. 

Union Tank Car—50% stock dividend. 

Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S, O. Calif.—12%% at par. 


a) 
"200 GO 


Crescent Pipe Line...25) 1,500,000] 3.00 SLODi AS DE OOie SOO 26 2S) eee a lacie ass Ses gre cb eae Cs he ee pen cs tae For | SET Teli ols ee aot wn ae eee 
Cumberland Pipe L.100} — 3,000,000} 12.00 12.00} 12.00) 12.00}t10.00] 12.00] 12.00/Mar. 15, $3; June 15, $3.........eee ee fecceeefeceees[evevcceeleccsceee[ecsereselecsccees 
Eureka Pipe Line...100} 5,000,000} 22.00 13.00} 10.00} 8.00) 11.00} 7.00} 4.00/Feb. 1, $1; May 1, $1; Aug. 1, $1......].. Pad ed RR POR Segal Ali: Sra 
Gal.-Sig. Oil old pf..100} 2,000,000) $8.00 8.00; 8.00} 8.00) 8.00) 8. § 00! Mar.3i S21" June-30 3 Stes os sie s Calves cele aos po eee he oan oa Eee eee 
Gal.-Sig. Oil, n., pf..100} 4,000,000] 2.00 8.00} 8.00} 8.00} 8.00} 8 8.00) Mar. 31, $2; June 30, $2.......... cece fone e efor eee e fern cenccfercseceefececaeetlaccseees 
Gal.-Sig. Oil, om...100] 16,000,000} 7.50 seesesleeeee ef 1.00) 4.00) 4 7 t) ee WP ey. aso ase oes See nas 
Humble Oil & Refg..25] 72,916,666] 13.50 {8 Sb) 28-008. Or fi-20l; Pe o0lr 20 en eg ee ee oe oe ek rece 
Illinois Pipe Line. ..100) 20,000,000) 14.00 18.00} 16.00} 14.00} 11.00} 12.00) 12.00/June 30, $6...........0cececscceceecs : Pes A SES 
Imperial Oil, Ltd..... .|6,491,852shs} 16.00 4.50] 3.00] 3.00} 4.00} 3.00) f1.00|Mar. 1, 25c; June 1, 25c; Sept. 1, 25c.. 1] Coupon} No. 7 |Sept. 1 
Indiana Pipe Line...50) 5,000,000} 12.00 10.00} 8.00} 30.00; 8.00) 7.00) 4.00|/Feb.15,$1; May15,$1&$1; Aug.14,$1&$1].... Re Ae Sa Ee Ter ee ee 
Internat’l Pet., Ltd... .|7,118,138shs} 1.00 .50] ¢.25} .60) .25) .76| .50)/Feb. 15, 25c; Aug. 16, 25c.............]  25c]....../Aug. 16} Coupon | No, 11 /Aug. 16 
National Transit.12.50| 6,362,500) 2.00 3.75} 3.50) 1.76) 2.00) 1.50) 1.25|/Mar. 15, 25c; June 15, 25c.........000feseees Sr ae: Ea Aen ee Fee ye 
New York Transit..100} 5,000,000) 22.00 20.00} 16.00} 96.00} 10.00) 2.00) 2.75)Jan. 15, 75c; Apr. 15, $1; July 15, $1.25]...... Reeser Sr acrarcd peremno nr ele eme rt © 
- Northern Pipe Line.100} 4,000,000) 14.00 10.00} 10.00} 25.00} 10.00; 8.00) 6.00)Jan. 1, $3; July 1, $3 and $1......... fe eee ee fe ce ce elec eee ee fee cece cabo esse eeebeceeeeee 
Ohio Oil............25] 60,000,000} 24. 20.00} 10.75) 10.00} {2.25} 1.50) 2.50|Mar.31,50c&25c; Je.30,50c&25c; Sep.15,50c&50c} $1.00) Quar. |Sept. 15|Aug. 14/Sept. 15/Aug. 12 
Penn Mex Fuel... ..25| 10,000,000). . Sy a Pg a ee Bee ce EGS) a eee Ra ers. eee aa Oe Me Se ee 
Prairie Oil & Gas... .25] 60,000,000 32.00] 22.00] 23.00] +8.00| 8.00] '2:99|May 31, 50c; Aug. 31, 50c...........05 . 3iuly 31| * [July 28 
Prairie Pipe Line. ..100| 81,000,000 12.00} 12.00} 16.00) ¢8.00} 8.00 8. 00/Jan. 31, $2; Apr. 30, $2; July 31, $2...)...... SOE PRO Ty PP Dee RE 
Solar Refining......100) 4,000,000 50.00} 10.00) 15.00)f10.00} 15.00}. 10.00)June 19, age ee ee ops = ee eg eee Fd Pe Pry cs oo 
Southern Pipe Line. .50} 5,000,000 8.00)" :4,00| Mar.-3, $ls: June. 25, $40 .2..0eectrasies eres fates hes eae Rae ee ts Sear es ee RE 
South Penn Oil......25) 20,000,000 1.50}Mar. 31, $1.50; ¢June 30, 37%4c........ Spee Fn Aes ao) ok SRO 
Southwest Penn L..100) 3,500,000 7.00| 4.00/April 1, $i? Julys i Sloe. ee See BA cee EA JOC EES Weed Ke pee Te: 
Standard Oil, Cal...... 12,602,434sh 22.00}: oe “ 2.00)/Mar. 15, 50c; June 15, 50c; Sept. 15, 50c . (Sept. 15|Aug. 16 by Aug. 13 
Standard Oil, Ind., . .25} 226,322,708] 24.00 4, 2.50|° 2.50| Mar. 15, ave Scprer lune day Game © eet Sept. 15]Aug. 17} ™ Aug. 13 
Standard Oil, Kan...25) 8,000,000! 24.00 15. "100k a sts ie ee ene pc ee Pana ne a ee A ae Mee ee ee ol aes 
Standard Oil, Ken...25| 16,929,809 12.00} 12.00] *3: ‘4,00| ~ 4.00|Mar. 31, $1; June 30, $l...........00ef..0.. eh ee Se Sioa ee, 
Standard Oil, Neb...25) 4,518,600 20.00/ 10.00} 20. 10.00) 20.00) May 6, 50% stk.; ¢June 21, $1.25 & 50c}..... BIE FARES KAMA ieee 
Standard Oil, N. J.. .25} 514,706,025 20.00] 75.00] 5. 1.00f~ 1.00/Mar. 15, 25e; June 15, 25c.... ccececces [ese EOE Neh gl Beko Si SP 
Stand. Oil, N. J., pf.100} 199,972,900 7.00} 7.00) 7. 7.00'-"700| Mar. 15, $1,752 June (05, $1,757... 0. .]. ae = le oe CPPS Re AN pest ewe 
Standard Oil, N. Y. .25] 400,000,000 16.00) 16.00) 16. 1.40} 1.40) Fb.2,25 %stk.; TMr.15,35c; Je.15,35c; Se.15,40c Sept: 15 ie 20 * Aug. 19 
Standard Oil, Ohio..100| 14,000,000 16.00) 16.00) 16. 0.00} 10.00)Jan. 1, $2.50; Apr. 1, $2.50; July 1, $2.50). ... S| | Ree eee | meer eee | anes Fe ane 
Stand. Oil, Ohio pf .100} 7,000,000)......]...... 5.25| 7.00}. 7. 7.00| 7.00/Mar .1, $1.75; June 1, $1.75; Sept. 1, $1.75 31 75 Quar. Sept. i1jJuly 30 * July 30 
Swan & Finch.:.... 25 SO1,466| =: 7.00) G00! aterte beets eigain tees see | eaten oe ee ee me ees sin’ ih ogee. greee hades wore bobs os « eetnete aeaeeeat : a Berga seeilhices sa eee 
Union Tank Car.....100} 24,564,400} 5.00) 7.00 7. 00} 7.00} 7.00) t5.00) 5.00} 5.00/Mar. 1, ‘$1. 25° irk $1.25; Sept. 1, $1.25} $1.25] Quar. Rept. tag, 10 f Aug. 10 
Union Tank Car pf.100} 12,000,000]......]..... .| 6.25} 7.00} 7.00} 7.00} 7.00) 7.00)Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75} $1.75] Quar. Sept. 1jAug. 10 * Aug. 10 
Vacuum Oil......... 25| 62,199,950} 10.00) 8.00) 8.00) 8.00) 16.00) 12.50) 3.75} 5.00)Mar.20,50c&50c ; Je.19,50c&50c; Sep.20,50c&50c] $1.00] Quar. |Sept. 20/Aug, 31 ig Aug. 31 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For Previous distributions see S. O. Booklet. * Holders of record. ¢ Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1922 1922 1924 
International Pet. 100% at $57 100% stock div, __iulantig Refine 900% stack, dividend Rens Tia ah be ana ee ee ee eee 


Anglo-Amer. Oil—33 1/3% stock bonus. 

Continental Oil—10% at $15. 

Imperial Oil—Four no par value shares ex- 
changed for each $25 par value share. 

Prairie Oil & Gas—Par reduced to $25. 

Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and cot mpile each week’s available public information regarding the Standard Oil Stocks and present them in 
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AUGUST 14, 1926 
SIX MONTHS OIL STATISTICS — With the publication of the Government's figures for the month > 


of June it is possible to make comparisons with previous half yearly periods. In the first six months of this year 
359,199,000 barrels of crude oil were produced against 385,667,000 in the preceding half yearly period and 370,185,000 
in the first six months of 1925. In comparing the first half yearly periods of 1926 and 1925, output of light crude 
oil increased approximately 22,300,000 barrels while the production of heavy crude oil was about 34,400,000 barrels less. 
Increased production was recorded-in States of Kansas and Montana, each state increasing over two million barrels. 
Louisiana increased about 1,200,000 barrels. The State of Texas, however, declined approximately 11,400,000 barrels 
in the 1926 period while other declines in output were noted in Oklahoma, 5,500,000 barrels; Arkansas 3,400,000 bar- 
rels and Wyoming 1,200,000 barrels. 

While the output of the first half of 1926 was 10,986,000 barrels less than the amount of oil produced in the 
first half of 1925, well completions were larger in the current year. In the six months ended June 30, 1926, there 
were 8,184 producing oil wells completed compared with 7,906 completions in the same period of 1925. 

Imports for the first half of 1926 were approximately 4,400,000 barrels smaller. There was an approximate loss 
of 9,300,000 barrels in Mexican imports but this was partly offset by an increase of 3,800,000 barrels in imports from 
Venezuela. Exports of crude oil increased about 800,000 barrels. 

Crude oil stocks east of California on June 30, 1926 totaled 281,739,000 barrels, approximately 28,993,000 less than 
a year ago. In California crude oil stocks, including fuel oil amounted to 122,794,000 barrels on June 30, 1926 against 
112,395,000 on June 30, 1925. Stocks at refineries showed an approximate increase of 3,000,000 over a year ago but 
pipe line and tank farm stocks east of California were less. In the Mid-Continent district pipe line and tank farm 
stocks were 30,000,000 barrels less than a year ago. 

In the refinery statistics very substantial increases are recorded in gasoline production and consumption. Com- 
paring the first half yearly periods of this year and last there is an increase of 11% in production and an increase of 
almost 16% in domestic consumption in the current half year. Including imports the total supply of gasoline in the first 
six months was 12% greater than in the first six months of last year and 33% greater than in the same period of 1924, 
Total consumption (domestic and exports), increased 19% in the first half year and was 48% greater than the consump- 
tion in the first half of 1924, While gasoline stocks were larger on June 30 this year than last year there was only a 
51 days’ supply on hand at the current of consumption compared with a 55 days’ supply a year ago. 

The following comparative table shows the production and consumption of gasoline in millions of gallons for 
the first half yearly periods of the last three years. ; 


Domestic Total Stocks 
Period Production Imports Total Supply Demand Exports Consumption June 30 
Jar) Une £OZOs ks slace sists ote 5,816,966 119,567 5,936,533 4,909,836 946,184 5,856,020 1,713,274 
UE Nebel ibe Vota AAC sain eg 5. 5,202,382 84,338 5,286,720 4,240,002 650,427 4,890,429 1,695,216 
iatis-) Une O24 ciss rerio sistas «4,388,359 73,445 4,461,804 3,331,234 606,611 3,937,845 1,598,858 


ANDIAN NATIONAL CORPORATION which recently completed its pipeline from the properties of 
the International Petroleum Company in Colombia to the sea coast, has announced plans to increase the capacity of 
the line from 30,000 barrels to 50,000 barrels daily. The additional line will consist of an 8-inch looping of the present 
350 miles of 10-inch line and will cost approximately $6,250,000. The funds to defray the building of the line are to be 
obtained by offering shareholders the right to subscribe to 625,000 additional shares at $10 per share on the basis of 
1 share of new stock for each 4 shares held on September 30. Payment should be made in U. S. funds at the National 
Bank of Commerce, New York City, on or before October 15. 

It is stated that the additional capacity is needed to take care of the volume of oil now offered for transporta- 
tion and because of the rapid increase in the production in Colombia. 


PRAIRIE PIPE LINE COMPANY in July shipped 4,234,294 barrels of crude oil, an average of 
136,590 barrels daily. Daily average shipments in June were 140,518 barrels. For the 7 months ended July 31 total 
shipments over the company’s lines were 30,171,773 barrels a daily average of 142,319 for the 7 months’ period which 
compares with 32,362,189 barrels or a daily average of 152,654 barrels in the corresponding period of 1925. 


OIL PRICE CHANGES meme Kerosene prices were advanced in both domestic and foreign markets. In 
the Chicago wholesale market the price was advanced to 84 and 834c and a 4c advance was announced by Standard 


of New Jersey in the export price. Standard of Indiana on August 13 raised the tank wagon price of kerosene through- 
out its territory lc a gallon. 


Spindletop crudes were reduced 35c a barrel by the Gulf, Texas and Magnolia Companies. Other Gulf Coast 
fields were not affected. ‘ , 


WEEKLY PRODUCTION REPORT — Estimates of the daily average crude oil production in the 
United States for the week ended August 7 by the American Petroleum Institute show an increase of 25,400 barrels 
daily to 2,141,250 barrels daily. The largest part of the increase was reported in Spindletop which showed an increase 
in the daily output of 16,800 barrels. Increases of 5,150 barrels daily were reported in North Texas, 4,700 barrels in 
West Central Texas and 2,200 barrels in California. 


STANDARD OIL COMPANY OF NEBRASKA wit! in the future pay dividends quarterly instead 
of semi-annually. A quarterly dividend of 63c a share has been declared and an extra dividend of 25c, both payable 
September 20 to stockholders of record August 23. The stock is thus placed on a regular annual basis of $2.50 per share 
and with a continuance of the extra payment, the annual diididend would be $3.50 a share. 

SOUTH PENN OIL COMPANY —— The Pennzoil Company, control of which was recently acquired 
by the South Penn Oil Company, has acquired the DuBois Products Company of DuBois, Penna. The latter com- 
pany has seventy-five distributing stations and storage capacity for 24,000 gallons of gasoline and 20,000 gallons of oil. 

SALT CREEK PRODUCERS ASSOCIATION has brought in well No. 11 in the first Wall Creek 
sand in the southeast quarter of Section 26 in the Salt Creek field with a production of 2,900 bbls. in the first 24 hours. 


STANDARD OIL COMPANY OF OHIO ¢ecia: ah 
ed th 1 terl 
the common stock payable October 1 to stockholders of record ples 7 Fee nen ne 


oe re MARKET FOR THE WEEK 
ere was no definite trend to the Standard Oil market during the week and tradin i 1 
volume. Standard Oil of Ohio was a strong feature selling from 293 to 314, the first that eines An edt cubet ee 


strength for some time. Solar Refining was also better, advancing from 201 to 220 
declined 15 points and Atlantic Refining lost 4%4 points net. if Riniiincnsipe se 


The ample facilities of our office are at your disposal for the execution of orders in 


additional common stock in order to retire the preferred issue. 
In the pipe line group, New York Transit after selling at 33, closed at 36. 
points to 70% and National Transit declined 11% to 13%, 
The miscellaneous oils were quiet and practically unchanged. 


AUGUST 14, 1926 


0 ee ; International Petroleum was in demand on the decision to double the capacity of the Andian Pipe Line to its 
. Colombian properties. 


International sold from 335% to 35% closing at 34%4 and Imperial Oil sold from 355% to 36% 
closing at 36. There was.a better demand for Standard Oil of Indiana which sold from 645% to 647% ex-dividend, clos- 


DIARY FOR THE WEEK 


MONDAY, AUGUST 16—International Petroleum Company ex-dividend in New York City 25c a share. 


a ing at 643g equal to 65%. Trading in New Jersey stock was influenced by reports of plans for an early offering of 
* . This stock after selling as low as 42 closed at 43%. 
* 


Northern Pipe Line advaneed 2% 


The dividend is payable in New York 


a at the Farmers Loan & Trust Company and in Canada at the Company’s office or the Royal Bank of Canada on presentation of 
po coupon No. 11. 3 


Standard Oil Company of California stockholders of record in New York City for dividend of 50c a share. 


ee TUESDAY, AUGUST 17—Standard Oil Company (Indiana) stockholders of record in Chicago, Illinois, for a dividend of 87'%4c a share. 


WEDNESDAY, AUGUST 18—Borne Scrymser Company special meeting in Elizabeth, N. J., 


stock from $100 to $25. 


FRIDAY, AUGUST 20—Buckeye Pipe Line Company stockholders of record in New York City for dividend of $1.50 a ee: 
Standard Oil Company (New York) stockholders of record in New York City for dividend of 40c a share. 
Standard Oil Company (Nebraska) ex-dividehd in New York City of 88c a share. 


RANGE OF MARKET 1919-1926 


to consider a reduction in the par value of the 


1920 


Week ended Aug. 13, 1926 | Aug. 13, 1926 1926 1925 1924 1923 1922 1921 1919 
NAME OF COMPANY | High Low Last Guenca! Bid Asked High Low | High Low |High Low| High Low| High Low | High Low | High Low | High Low 
Anglo-Amer. Voting...-. \| 17%, 1734) 17%4|4+ %| 1754] 17% 19%| 16% 128% Hg 1894/1434) 1934) 13%) 25 | 16%) 22 | 14%4| 31 | 1534 a7 (1634 
i 4 a Netorem lance ties | aie uesele lata) sealotiaceleleceillerarats ait 'e'wlelmimlior's oa oleate rete [is exis isl areyarevei p's ohe.o 
| Anglo-Amér. Non-Vot’g...| 17%4| 16%] 17. |...... 17 | 1734] 18%] 16 | 19361 173% 
"Atlantic Refining Co.....: 114 | 110 | 11234 —"4¥4) 11135] 118° | 128%] 97 [117%] 9544|1403/78 34/160 | 9824/¢1550 to20 1125 |810 /1650 |900 |1740 |103@ 
Atlantic Refining Co., pfd.|......|......[......|...... 115 | 11734] 120 | 11554|11734|11334/118 |108 |12034/115 119 113 11334]103 |11514/102" "/11534|i67" 
_ Borne-Scrymser Co..... 295 | 280 "280 | —i5" | 270 | 280° | 295 | 226° J240°”J205" j264 |150 |153" |110 [#615 $335 885 [325 |490 [390 [515 [409 
_ Buckeye Pipe Line Co.....| 4834] 4714] 4814/+ 14] 4814] 4834] 5914] 47141 72 | 5334/8514] 51 | 94 | 69 |110 | 83 | 88. | 70 |i02 | 80 |i06 |'S0° 
Chesebrough Mfg......... be gia arc: teal ee ea 73. | 7444) 75%| 65 | 74 | 48% 4} 4480 pas 240 |205 |240 [177 |200 |125 |275 |170 1350 loag 
Continental Oil.......... 2114| 20%] *2034— 14] *20%| #21 | 25%| 1934] 3134] 21%|t14 |t944| 151% Sil, 133] 53% 10 | 5 hy “36% “iM ‘bi 
Crescent Pipe Line Co.. 16%] 16%} 1634)...... 16 17 17 1344] 1714) 1044} 20 {1134] 25 1314|t49 |t28 3 24 
Cumberland Pipe Line Co a 114° | 11234] 114 |4+1 | 113 | 114 | 137 | 107%|156° |128° |148 |109 |117 #185 #120 130 (115. (170. {118 240 a 
Eureka Pipe Line Co..... 50 | 49 | 50 |—1 | 4934] 5114] 633] 473%| 96 | 61 |105 | 74 [116 | 87 [10434] 7844/105 | 70 |158 | 74 |195 |14@ 
Galena-Signal Oil, old, pfd.| 66 | 66 | 66 |...... 50° | 68° | 9734 66 |114 | 95 |116 |114 |116 |108 |114° |104° [106 | 86 [112 | 90 |145 107 
-Signal Oil, new,pfd.| 66%| 66 | 66 |— %| 50 | 65 | 9434] 66 |105 | 88 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 |119 |101 
' Galena-Sig. Oil Co.,Com..| 19° | 18%] 18%|— 14] 1814] 1914] 3244] 17 | 65 | 234¢\6914/52%4| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 
Humble Oil & Refining. . } 6314} 59° | 6014\— 2141 6034] 6037 t99 | 18244] 95 | 42)44334/3414) 41 | 28 278 1213) 260 |150 (350 |225 |t680 lzsse 
B  Mlinois Pipe Line Co......| 18434] 13334] 134 |...... 13314] 13414] 14444] 131. |15414|127__|161 |121 |171 |115 |198 |158° [183 [141 |182 [145 [200 |g50 
Imperial Oil Co.......-- 36541 3554) 36 |+ 4] 36° | 3617] 3884] 32% 1136 t1193 119 |98%4|123 | 92 |131 | 98 |115 | 76 |182 |} 90 |..... ae 
a “MUTA eee efleernerele ese etoeseetiseeveetis esovefeser svete eeseieseenetoseveisevece evel 
Indiana Pipe Line Co.....| 5914] 5934] 59%4|— 1%] 58341 60 | 70 | 58 | 84° | 574/100 | 66 |103 110 '|'82 8 {i 78 |107 |"8s 
International Pet. Co 3514| 33541 B4izl+ 14] 3414] 341;| 3534] 2834] 3534] 225¢/2454|1634| 2434 13% 27%4| 14 | 17%] 9% 8. 12, 77 |16% 
t 73 4, 
National Transit Co.......] 1414] 1316] 13%|— 11] 1214] 1314] 2034] 1314| 2514] 1614/25 %¢|2054| 29 | 1934| 31344] 23 | 3035] 22 | 35° | 22° | 40 ys 
| hay Yok TameGe yet loss be la elas | ge 315 33°°| 79°7| 4934| 97 [545e|138 | 70° \2i4 (118 |1e7 (115 [100 |151 |2os [to¢4 
| Northern Pipe Line Co....| 7034| 7014] 7034/+ 244] 70 | 73 | 8044] 68 | 88 | 67434/1073| 72 [111 | 95 [125 | 91 |101 | 83 |108 | 90 {117  |391 
Ohio Oil Co..........5+ 6234, 61 | 61 |— 3%} *60 | #6035 6784 5544] 7514) 6034/79 4] 85 | 8594) 48%4)2365 1256 320 (222 |392 |258 |405 |g15 
Penn. Mex. Fuel Co.......| 2234 2234] 2234/4 141 21 | 2216] 2434, 15 | 44 | 19 [4554] 27 | 45 | 10341 45 | 16 | 40 | 16 | 82 | 32° 187° |"53° 
Pruirie Oil & Gas Co... {| 52541 51] siti sl 31 | 3112] eo%| 48 a $209 |3260}s103|273 152 2750 [3518 |508 |a85 [732 [420 |s15 lee 
Prairie Pipe Line....... |} 12534] 125 | 12514|+ 14] 125 | 126 | 12735| 12214|12937|106 1ii {1001117 | 93 1324 $235 j249 [150 j2s2 [171 [324 agg 
Solar Refining Co........- 220 | 201 | 220 |+20 | 212 | 218 | 220 | 18414|259 |200 |225 {170 |212 |161 |3420 |$335 |425 {330 (440 (335 (415 j|34@ 
_ South Pipe Line $50 par. | 25 | 25 | 25 |...... Bre] 25 |t T4y/t OL 441103 | 63 |100 \g0%|116 | 87 |110 | 75 |121 | 70 |170 | 97 {182 |za9 
South Penn Oil $25 par.. || 3914| 3814] 3814|— 2%] 38%] 3034 a 2140, ti9t i i76 |1i7 |i96 |i00 "|249° |iaa" "1286" "1150" "(355/231 "|348" “lage 
: EO MICA SCAT SAS MSL eee Uti Serotec oe lar ate Le SWh [. abd, fie ak Kita 
Southwest Penn Pipe Lines} 5034} 5034] 5034/1 | 5014] 5214] 56 | 4744 84 89 89 | 66 | 70341 50341 75. | 50/100 ||55 “Jii0" "|" ga 
By Gian. Oi Co. of Cal..... 6054] 58%%4| 6oisl+ %| 60141 G1 | 62%| 5134| 674 213468 34\5834| 644| 4716 #136 192}4| 1324 [280 |300 joss [228 - lage 
Standard Oil Co. of Ind.. || *6474| 645<| *643<|+ 341 #6414] *6414| 70146] 6144] 7034] 5034/6834/544| 6974) 4914 1135 |183% 93 %4| 6024|t800 |3620 [850 [716 
Standard Oil Co. of Kan. || 22 | 2134] 2134,— 4] 2134] 22 | 3634] 21 | 46 | 3034|5034|3234| 5634 26%4}1700 1200 635 (520 |720 |510 |679 |sa9 
Standard Oil Co. of Ky.. \| 123%%| 12354] 1235%|...... 12314] 124 | 13434] 108 |137 |11434/1213|101 |11034/ 76 $505" 440 448 °|370 [480/330 1518 |346" 
8. O. Nebraska $25 Par.. \ 4896] 4734] 4833|+ 1 | 48%] 4834/1275, |4206 [270 231 j262 198 280 |186 225 |160 {525 |4370 |550 |380 |580 |asa 
Stan. Oil Co., N. J... 4374] 42 | 43%|— 35] 4334] 437%| 4644] 40%| 479s) 8894] 424] 33 | 4424] 3074|t2503)t169 192% 124% to10 2572 |795 leas 
Stan. Oil Co., N. J., pfd...| 11614] 11614] 11614/+ 44| 11634] 11614] 11944] 116  |11834/116 14]1194]1153/118 14/114 34 11936 13 114 }4}104 44 5% 100% lii8"* i09 
Be Cok NoYes cts 3334] 32141 33icl— ig} 33%! 33tgit a7 iit 46, | 48%4| 40 | 48 37%| 49%| 34)4|t605 [241 [393 "297 300° |450 age? 
na, ee nee ar | See ul een ona mts NOT S24) 5 GO Sal wma ime ih CN eke Sea Ne AGO WADE Se oe este letels we ficis's sie pars'evsiellins 5 
Stan. Oil Co. of Ohio.... {| 314 | 293 | 31134|+21 | 308 | 314 | 362°-| 290%¢|369 [338 |3374/275 [317 |270 1595 $380 [420 [829 [560 [380 550" laa 
tan. Oil Co. of Ohio, pfd.| 11814] 11814] 118%4|— 1. | 11734] 118%] 12034] 117. 123/116 |1213]1153/119 [115 |120 [11334|114 |105 |i14 | 99°” iid) iio” 
Bean hincht cdi on ie 173; 1754 178 ed 1744 1834 a4 1s 4| 27 | 12 |t81 |**20] 38 | 2134] 39 | 24 25 |109 | 45 (135° | 9g 
Me Union Tank Car Co... . {I.....:]si ses cfes cae edec pons *9214| *9334| 941%| 85 t134 118 |1323] 94 9544) 81° |4135 $04 116 | 80 |134 | 99 |146 |10¢ 
NE se me WL Valin With wi PES Oe ek oy P| OO. [BAM ce Macc. seals cia cled es eevee 
) Union Tank Car Co., pfd..|......|..2..2|ccee00[eave ee #115 |*118 | 118 | 118% 11682 113%4|1163}1064|114 |106 |113_ [102 104" | 88 106 "74 Maeked bid 
Vacuum Oil Co......... 103 "|102" "| 102° "|" 4 10244] 103 | 10934] 94441109 $4| 8034/8333|5634| 58 | 40 $708 $208 351 |235 |458 |260° 1490’ '|393 
hl (oO E Sie 1S 7D REA RES TS RN fan « 
Atlantic Lobos Oil, com...| 134] 1%| 1%4|...... 1%! 134] 2% 134] 434] 1%) 5 | 2| 73) 244) 1235] 535) 20%) 7 | 83 | 20 | 87 | Bg 
Atlantic Lobos Oil, pfd....| 5 5 Bie Uaeh 4 434] 5 344] 123%%| 3° | 16] 5 | 26 44° | 18° | 71. | 48 125 | 61 |148 |129 
British-American Oil Co...|......|......|...020{--00 0: Saiz ereas ata es alee Moe 47%4| 38 |3634| 32 | 37 28% 37 Prose aa Utes el eo ua olde cds ae 
Gulf Oil Corp.......... 8534| 8434| 85341 14) 85% 86 "| 93341 82 | 9814) 6334167 84/5634) 68 3< 45%4|t810 [$31 t310 |390° |260° |510 |350 |560° "|36g 
-—s- Mountain & Gulf Oil. . Tegiierieeate te Ear Ce, SHOE eR ei 1 Bk ee te ne nn Maes ae at 8 LS tere nec abun test, tied. 
Mountain Producers... 24%) 2457] 243Z\-.°°1j} 2434] 2474] 26°"| 23° '| 2644] 1835|203/ ig 2014] i2%4| 18% io *|°13%{1" 634118 | °8%41 IIT 
New Bradford Oil Co... 534, 5541 5384)...... 541 5341 6% 554 634] 3341 644] 3% 7 | 3 
Salt Creek Consolidated... Sigler Big eS ies. wie 8%] 10 Bosch Glc110821 Od 14, G61) 148104, clones cle. acalews Dahon aeets ee 
alt Creek Prod....... ...1 30%! 3034 3050 yj) 30541 30%] 36 | 28% 35 | 24%41273¢11914| 25341 1544] 22° | 1244115341 944) 15 1 8461227] 7 os 
* Ex.-Div. ** New Stock. t Old Stock. 


and we feel confident our ser vice will be not only satisfactory but superior to any other. 


aaa L920 8V ££ OF END DD EFEU 

Anglo-Amer. Oil. él “£4,000,00011. 42361. 4014, 1.16 “7A, |Jan. 4, 36 2/Sc; May 27, Me 
Atlantic Refining. $100} $50,000,000} 20.00} 20.00; 20.00 5 ee IR ee SIC RE Ea OR EI ne Sada We areata ie ecient. eaten 
Atlantic Refin., pf..100] 20,000,000]......|......] 7.00 7.00\Feb. 1, $1.75; May 1, $1.75; Aug. 2, $1.75 ao Peo Sr ge A net eee 
Borne-Scrymser.... 20.00} 20.00} 20.00 14-00jApri-}S, S4-S4-$4-20 os eed ones 1gjAug. 7 * wearers 
Buckeye Pipe Line... 9.00} 8.00) 8.00 4.00) Mar.15,$1&50c;June15,$1;Sep.15,$1&50c 20 S Aug. 20 
Chesebrough Mfg... .25 10.50) 14.00} 14.00 y,|3.12}4|Mar. 31, 75c & 25; June 30, 75c & 25c} : Dh pee seas Pee Pad eek are 
Continental Oil(Maine)10} 35,051 50} —«.50 * 50 tl. 00|Mar. 15, 25c; June 15, 25c; Sept. 15, 25c 15|Aug. 14 * |Aug. 138 
Crescent Pipe Line.. .25 3. BeOU ers OO] sb OO [ab sO} skal cacceertane | peancnaraiell avatemmnetere wiay-0 2 ecereliere scare onssteteos se wie eteneio see Sieh ore aims tal Sidie 8 Cac | Sate Meee icone eae 
Cumberland Pipe L.100 12.00] 12.00} 12.00} 12.00} 12.00}t10.00) 12.00] 12.00/Mar. 15, $3; June 15, $3.............. ee reste aoe 
Eureka Pipe Line.. .100 22.00} 17.00} 13.00} 10.00} 8.00) 11.00} 7.00) 4.00/Feb. 1, $1; May 1, $1; Aug. 1, $1......]......].. : Sigincoutls © ae mae tore ene 
Gal.-Sig. Oil old pf..100 8. 8.00} 8.00} 8.00} 8.00} 8.00} 8.00) 8.00/Mar. 31, $2; June 30, $2..............]. sl see : oH be eral St io than| Se ciuaeeeet 
Gal.-Sig. Oil, n., pf..100 23 8.00) 8.00} 8.00} 8.00} 8.00) 8.00} 8.00}Mar. 31, $2; June 30, $2..............]. seartcenacenece | SoY coe o SOS aobalarsexers 
Gal.-Sig. Oil, om...100 fe ion See ee --{ 1.00) 4.00) 4.00) 2.00). --s- esse rece eee cree vecereesusneseees WE ead Peres ne Chai mae 
Humble Oil & Refg. 13.50| 10.00] 48.50] 8.00] 8.00] ¢1.20| 1.20] 1.20//28;,2,3%%,: Aptaqle 90c5 Apr. 15, 66 2/3% rts.; es er 
Illinois Pipe Line.. 14. 16.00} 18.00} 16.00} 14.00) 11.00) 12.00) 12.00)June 30, $6....... 0... ccc cece eee ee eefee’ SW on he ees 
Imperial Oil, Ltd.... 16.00} *9-90| 4.50} 3.00] 3.00) 4.00) 3.00) t1.00|Mar. 1, 25c; June 1, 25c; Sept 1, 25c... 1 Caines No. 7 (\Sept. 1 
Indiana Pipe Line. . .50 12.00} 9.50] 10.00} 8.00) 30.00) 8.00} 7.00} 4.00) Feb.15,$1; May15,$1&$1; Aug.14,$1&$1]......].. Rae sea’ aos oa | oases fee 
Internat’] Pet., Ltd... .}7,118,138shs} 1.00} 1.00) . .50} ¢.25) .50} .25| .75|  .80/Feb. 15, 25c; Aug. 16, 25c............. 16] Coupon | No. 11 |Aug. 16 
National Transit. 12.50 2.00} 5.00) 3.75} 3.50) 1.75) 2.00) 1.50) 1.25)Mar. 15, 25c; June 15, 25c............ S PR ES POE Reece Say PRS Se 
New York Transit. .100 22.00} 16.00} 20.00} 16.00} 96.00) 10.00} 2.00) 2.75)Jan. 15, 75c; Apr. 15, $1; July 15, $1.25 SEES) eer, Peunrese ya ice Sas 
Northern Pipe Line.100 14.00) 10.00) 10.00) 10.00) 25.00) 10.00) 8.00) 6.00jJan. 1, $3; July 1, $3 and $1...........]. Sistas seis come ee torch Lae ore 
Ohio Oil............ 24.00} 22.00} 20.00) 10.75) 10.00) {2.25} 1.50) 2.50)Mar.31,50c&25c; Je.30,50c&25c; Sep.15,50c&50c A 15 Aug. 14 Sept. 6j)Aug. 12 
Penn Mex Fuel... . .25 Wess ale Rea oe ee avs paaareree ty ote ee aL Perea ree rc cat dina Peo ree EE PE er RR ats Aaa Ee hess 
Prairie Oil & Gas... 20.00] 26.00] 32.00] 22.00] 23.00] +8.00} 8.00} *f:o9|May 31, 50c; Aug. 31, 50c............. 3ilJuly 31] * July 28 
Prairie Pipe Line... 30.00} 12.00] 12.00} 12.00} 16.00] t8.00} 8.00) 8.00/Jan. 31, $2; Apr. 30, $2; July 31, $2... sig seaesicg | Soe sa RES| ocetooe BY Peaaenean cemee Beal ae ae 
Solar Refining...... 100 15.00} 30.00} 50.00) 10.00) 15.00/¢10.00} 15.00} 10.00|June 19, $5........... eee eee eee eee de eee SO ero fae ee ae : wire See lene oes 
Southern Pipe Line. .50 22.00) 20.00) 17.00} 10.00; 8.00) 10.00} 8.00} 4.00)Mar. 1, $1; Jume 25, $40..............)......]......1...... fa eee eae eS Ree 
South Penn Oil...... ; 20.00} 20.00} 20.00) 13.00} 4.50]......}...... 1.50)/Mar. 31, $1.50; fJune 30, 37%c........}...... ee My eee Beate. = ; ee Ree. 
Southwest Penn L..100} 3,500,000] 12.00) 12.00| 8.00); 6-00} 7.00) 8.00} 7.00) 4.00/April 1, $1; July 1, $1........ 2S OSE iets Sl Rae PS al en Bare Ns ey bo Seaetans 
Standard Oil, Cal... .. .|12,602,434sh| 12.50] 13.50| 14.00] *3:o0| 4.00] 12.00] 2.00] 2.00|Mar. 15, 50c; June 15, 50c; Sept. 15, 50c TSiAueeGl= ae up ene 
Standard Oil, Ind... .25] 226,322,708) 24.00) 24.00 28.00) {4.00} 4.00] t2.50) 2.50; 2.50{ fa. 13 e2%c & 23c; June 15, 62/40 & 280; 15|Aug. 17) * |Aug. 13 
Standard Oil, Kan.. .25 2400) 242 00| -2400/=942.00| 15-0015 $2 00129 4..00! «ons ls aeieatec er na ee eee ee han nee ee oe see S Sd POE Pie 
Standard Oil, Ken. . .25 12.00] 12.00] 12.001 12,00 #2: +4.00| 4.001 .4.00|Mar, 31. $1; June 30, $1............-:|......|...........- cl. fist Boas As es a 
Standard Oil, Neb... .25 20.00} 20.00] 20.00|f10.00} 20.00] 10.00 10.00] 20.00/842% $5 50%, stk.s SER ay eee 20! Aug. 231 * Aug. 20 
Standard Oil, N. J.. .25 20.00| 20.00] 20.00] 75.00} 5.00] t1.00} 1.00} 1.00/Mar. 15, 25c; June 15, 25c........ cece [ewe eccfecececleceeececfeecceuecleees Breit 3 a 
Stand. Oil, N. J., pf.100} 199,972,900)...... 1737. 00)-5F 00! = 7.00 |-= 7.00 | 575 00|-- 7500 Mar<15_ $1.75; June='5. $75 secs ot ciedicse ee | nooo aa cea es ee ee Se eee 
Standard Oil, N. Y..25} 400,000,000} 12.00} 16.00) 16.00) 16.00] 16.00] 1.40} 1.40) 1.40/Fb.2,25%stk.; #Mr.15,35c; Je.15,35c; Se.15,40c 15;Aug. 20 * Aug. 20 
Standard Oil, Ohio..100| 14,000,000} 16.00) 16.00} 16.00) 16.00] 16.00/+10.00} 10.00) 10.00j\Jan.1,$2.50; Ap.t,$2.50; Jul.1,$2.50; Oc.1,$2.50\ $2.50) Quar. |Oct. 1jAug. 27 3 Aug. 27 
Stand. Oil, Ohio pf .100} 7,000,000|......]...... 5.25) 7.00) 7.00} 7.00) 7.00) 7.00|Mar .1, $1.75; June 1, $1.75; Sept. 1, $1.75] $1.75] Quar. |Sept. I1|July 30 = July 30 
Swan & Finch....... 25 861,466 500 ee. lees ed es Re eae aes rae Oe Cceras peek one whee Se ea ie a eS ee [Ste a on ee RE eo aly Ong ss 
Union Tank Car....100| 24,564,400 : 7.00} 7.00) 7.00} 7.00} 15.00 5.001 5.00/Mar. 1, $1.25; June 1, $1. 25; Sent t, $1.25} $1.25) Quar. Sept. ljAug. 10 < Aug. 10 
Union Tank Car pf.100} 12,000,000|......|...... 5.25} 7.00} 7.00) 7.00} 7.00} 7.00|Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75| $1.75} Quar. |Sept. 1/Aug. 10 ~ Aug. 10 
Vacuum Oil......... 25| 62,199,950] 10.00] 8.00} 8.00} 8.00] 16.00] 12.50] 3.75] 5.00|Mar.20,50c&50c; Je.19,50c&50c; Sep.20,50c&50c} $1.00 Quar.'Sept. 20.Aug. 311 * |Aug. 31 

STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. ¢ Dividends on new capital or reduced par value. $ Dividends on old capital. 

1920 1922 1924 

popeel Oil, Ltd.—16 2/3% at $75. Atlantic Pek tae Soon ck dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Chese. Mfg.—100% S. D. Red. in par to $25. 
nternational Pet— 100% at $5; 100% stock div. Borne Scrymser—400% stock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 1925 : 
S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. i 
sO. N. J.—100% pfd, atk. at par. Par red. to $25. Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend. Anglo-Amer. Oil—33 1/3% stock bonus. 
S. O. Ohio—100% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 
Union Tank Car Co.—100% preferred stock at par. Prairie: Oil & Gas-—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 
Imperial Oil ede tae ct $90. Prairie Pipe Line—200 % stock dividend. Union Deere stock dividend. changed for — a value share. 
Se 01. Cull Par feduced to $25. Solar Refining—100% stock dividend. acuum % stk. div. Red. in par to $25. Prairie Oil & See ar reduced to $25. 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 Union Tank Car—33 1/3% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par.’ S. O. Indiana—100% stock dividend. S. O. Calif.—12%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
TELEPHONE 5484 HANOVER NEW YORK CITY 


AUGUST 21, 1926 


GASOLINE CONSUMPTION—a< ccording to a compilation made by the American Petroleum Institute, 
gasoline consumption in 30 States as indicated by reports made by wholesalers and dealers under provisions of the 
respective States’ gasoline tax laws totaled for the 6 months ended June, 1926, 1,845,298,000 gallons compared with 
1,616,769,000 gallons in the corresponding period of 1925. The increase for the first half of the year of 228,529,000 
gallons represents a gain of 14.1%. Gasoline consumption in the same States during the month of June totaled 
366,508,000 gallons a daily average of 12,217,000 gallons compared with a daily average of 11,319,000 gallons in the 


previous month and 10,544,000 gallons in June, 1925. Gasoline consumption in the month of June represents a gain 
of 15.9% over June, 1925. 


PRAIRIE OIL & GAS COMPANY—y,-. Nelson K. Moody, President, is quoted as saying: “The situa- 
tion in the petroleum industry is sound. I look for little change in prices of crude oil for the present and I believe 
the industry in general will be able to finish out the year without much if any change in fairly satisfactory conditions 


now obtaining. A little too much crude is being produced but I look for nothing to happen which would menace the 
underlying stability of the industry in the near future.” 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended August 14 was 2,162,050 barrels, an in- 
crease of 20,800 barrels in daily average from the previous week. The principal increase was in the production of the 
Gulf Coast fields where Spindletop increased from 69,500 barrels daily to 78,300 barrels daily. In North Texas the Pan- 
handle field increased 6,900 barrels and in Oklahoma there was an increase of 5,450 barrels most of which was in Semi- 
nole County. California production decreased 7,500 barrels and Arkansas 3,300 barrels. 

Pipe line and tank farm gross domestic crude oil stocks east of the Rocky Mountains decreased 3,112,000 bar- 
rels in the month of July. The Institute’s summary, for the month of July, of the increases and decreases in stocks 
at refineries covering approximately 79% of the operating capacity east of California showed an increase of 1,580,000 


barrels. Gasoline was the only commodity to show a decrease which was 1,981,000 barrels less. Gas and fuel oil stocks 
showed an increase of 2,758,000 barrels. 


CALIFORNIA OIL STATISTICS—a ccording to the Bureau of Mines stocks of gasoline in the State 


of California declined 200,884 barrels during June. At the end of the month there were 9,861,899 barrels on hand. 
During June an average of 551,871 barrels of crude oil was run to stills daily which was 4,048 less than May. Gaso- 
line production was 3,838,975 barrels or 413,584 barrels less than May. Gas and fuel oil production showed a decline 
of 526,005 barrels during the month. Kerosene production increased 90,426 barrels although kerosene stocks were 
21,453 barrels lower at the end of the month. Stocks of refinable crude at the end of the month totaled 35,423,361 bar- 
rels, a decline of 1,759,913 barrels from the preceding month. 

According to a compilation made from State tax returns, gasoline sales in the first half of the year in the State 
of California increased 17% over the corresponding period last year. Total sales amounted to 332,633,984 gallons. 
Standard Oil Company of California was the largest distributor having sold 49,726,320 gallons in the first quarter and 
60,425,692 gallons in the second quarter. The tatal of 110,150,015 is approximately 5,000,000 gallons greater than sales 
in the corresponding period last year. The Shell Company which is the second largest distributor reports sales of 
68,479,179 gallons in the first half of the year. 


OIL [PRICE CHANGES — kerosene was stronger in the wholesale market in Chicago, 41-43 water 
white being quoted 834 to 9c a gallon. Fuel oils continued firm. Standard of New Jersey and Standard of New York 


each advanced kerosene 1c a gallon in their domestic territories. Standard of New Jersey raised kerosene for export 
4c a gallon. 


In Upton, Crane and Crockett Counties of West Texas, the Marland Oil Company adjusted the prices paid 
for production fixing a minimum price of $1.20 a barrel for 26 gravity and below, with a change of 5c for each addi- 
, tional degree of gravity up to a maximum of $1.75 a barrel for 36 degrees and over. 


SALT CREEK CONSOLIDATED OIL COMPANY ::; completed well No. 36 L to the Lakota 


sand in the Salt Creek field. The well reached the sand at 2,510 feet and was shut in after being drilled in 31 
feet. It flowed 1,270 barrels in 19 hours. This is the second well completed to the Lakota sand by this company 
and the completion extends the area of the lower sand to the southwest. . 


NATIONAL TRANSIT COMPANY declared a dividend of 25c a share, payable September 15 to stock- 


holders of record August 31. This is the same rate as paid a year ago. For the first three quarters of the year total 
dividends amounted to 75c a share compared with $1.00 a share paid in the same period of last year. 


STANDARD OIL COMPANY OF NEW JERSEY declared the regular quarterly dividends of 25c 


on the common stock and $1.75 on the preferred stock, payable September 15 to stockholders of record August 26. No 
announcement was made at this time of any plans to retire the preferred stock issue. 


CHESEBROUGH MANUFACTURING COMPANY, CONSOLIDATED 


regular quarterly dividend of 75c a share and an extra dividend of 25c a share, 
holders of record September 10. Similar extra dividends were paid in the two 


BORNE-SCRYMSER COMPANY—v; « ; 
the par value of the shares from $100 to $25. The stockhol 


has declared the 
both payable September 30 to stock- 
previous quarters. 


pecial meeting the stockholders approved the reduction in 
ders will receive 4 shares of new stock for each old share. 


UNION TANK CAR COMPANY—z. ©. Sicardi 


yet been appointed. 


CUMBERLAND PINE LINE COMPANY ¢c 
tember 15 to stockholders of record August 31. 


CONTINENTAL OIL BOOKLET —vw,. 


report on the properties and operations of the Continental 
request. 


has retired as President. His successor has not 
ared a quarterly dividend of $3.00 a share, payable Sep- 


have prepared a new booklet containing a comprehensive 
Oil Company. We shall be pleased to furnish copies upon 


The ample facilities of our office are at your disposal for the execution of orders in 


AUGUST 21, 1926 
MARKET FoR THE WEEK 


Trading in the Standard Oil stocks was very light during the past week and no price chadets of importance 
were recorded. Standard Oil of Indiana after selling at 65, reacted to 6334. New Jersey sold at 443% and after the 
announcement of only the regular dividend, eased off to 43%, closing at 433g. Standard of New York ranged from 
33%4 to 32%, closing at 321%, ex-dividend. Solar Refining on small transactions lost 11 points and Standard of Ohio 
declined 614 points. Standard of Nebraska sold from 4814 to 5034, closing at 49, ex-dividend. 


The Salt Creek stocks were practically unchanged with moderate dealings. 


DIARY FOR THE WEEK 


MONDAY, AUGUST 23—Standard Oil Company of Nebraska books close in Omaha for dividend of 88c a share on the $25 par value stock. 


THURSDAY, AUGUST 26—Standard Oil Company of New Jersey common stockholders of record for dividend of 25c a, share and preferred 
stockholders of record for dividend of $1.75 a share. 
FRIDAY, AUGUST 27—Cumberland Pipe Line Company ex-dividend inNew York City $3.00 a share. 
; National Transit Company ex-dividend in New York City 25c a share. 
Standard Oil Company of Ohio common stockholders of record in New York City for dividend of $2.50 a share. 


RANGE OF MARKET 1919-1926 


(Se SO SER ——<—— 

eR Week ended Aug. 20, 1926 | Aug. 20. 1926 1938 © 1925 1924 1923 1921 1920 1919 

_ NAME OF COMPANY | High Low Last Change| Bid  Aeked | High High Low | High Low| High Low High L Low | High Low | High Low | High Lew 
“Sasi Amer Voting TPS ee ie oe eh oe eh Roe meh tow | Bich bow eh Low | High Lew 


Anglo-Amer. Voting..... 17%| 17) 17%|— 17%| 17%) . 19% vakelheeys) ‘ttyl... 18 34|143%4) 1934 ike pie 16% te: 14% ad ee 37 


jccccleooe-feesecioes e@eece 
Anglo-Amer, Non-Vot’g...| _17%4| 16%] 17&|-+ %| 17%] 17%] 183] 16 | 1956 1734 
Atlantic Refining Co..-...| 11434| 109°*| 112° |— 7 11034] 112°°| 12844] 97 1B} 9544]1404]7834]160 | 98%|1550)t020 [1125 [810 |1650 |900 


eeeselos 


Cn eaetesovaleorssselereeviesses 


De iientio Rebaitig Col pide uate. ut, coutcd ah 115 | 118 | 120 | 11594|117 341113 4/118 [108 [120 4)115 119% 1133 11334/103" "|i18 34/102" "/11534\i67 
Borne-Sorymeer Co. ..'.4 285 | |'285""|'385""|4°5" "| 285 | 205 | 295 240°" |205 [264 |160 [153 "110 |s615 |7336 [385° [225 |400 [200 515 |ea0 
Buckeye Pipe Line Co.....| 49 | 4834| *4634\— 14] *4614] #4714] 59%] 4714 72 | 5334/8534] 51 | 94 | 69 [110 3 “88° "| 70° |102" "| "80° "|106"" 
Chembecudl Mig ee ONE eC tassel atal.\ 76%] PO. 78 | 48 i <{3490|:234\240 [205 [240 [177 [200 [128 [275 170 350 lage 
Continental Oil. » e--| 2134] 205%] 2054/— 3%] 2054] 20%| 25%] 1936] 3134] 21%/t14 [to 1534) 834 "133g 83g) 10° | aa 280 j 
Cresvent Pipe Lin 16 BP Lie eM el 4 1614) 17° | 1344] 17461 10341 20 |11 | 25° | 13 j49 33 | 24 | 33° | 26° | 41 
 Gumberlan Btn 112}6| 11234) 11244/— 1}4] 11134) 118°" 187 | 10734|156""[198" 148 109117 | 80°" [4186 |f190 [150 118 [170 [118 |a40 
Eureka Pipe 50%} 49 | 49 |—1 | 48%] 50 | 633] 473z| 96 | 61 [105 | 74 1116 | 87 |1043s| 78%/108 | 70 |1ss | 74 I1905 
Galens-Gignal rou, Att ‘pfd.| 72°| 70 | 72 |+6 | 72° | 75 | 97% 66  \114 | 95 {116 |114 |116 |108 [114 |104° [108 | 86 |112 | 90 1148 
i newpéd.| 71 | 65, | 70 |--4 | 70 | 75 | 94%) 65 [105 | 88, [106 [100 1110 [104 108 |100 [tos | ss |105 | 88 jni9 

Galena-Sig. Ol Co., Com..| 2 1944/ 21 |4+ 2%! 20 | 22 | 32341 17 | 65 | 233¢le9%4152%4| 78 | 85 | 62 88 | 31 | 97 | 39 {143 
Humble Gil & ReSiting.. 62341 59%4| BOY%I—1° |. 69 | 59% 109% $8244] 95 | 4234 143% [2434] 41 | 28 [2273 #2194 260 |150 |360 |225 |te80 |zase 

Illinois Pipe Line Co..,... 13414 13344] 134 |...... 133 | 134 | 144%6| 131. |1543<|127. |161 |121 |171 [115 |198 {158 1183 |141 |182 [145 {200 

Imperial Oil Co..v.:-+: |} 37°] 36 | 36u)+4' "Z| 36 | 3614] 3834) 323% 7136 t193]110 josisi123 | 92 fig1 | 98 [118 | 76 [Ass | 90 |... fo. 

Indiana Pipe Line Co.. 60%) 59°) 69 | 70 84° | 571100 | 66 |103" | 78" iio’ ’|'s2""|"90°"|'63 i00° "| 73 “li07 "|" a3" 

International Pet. Co... #35° | *3334| #3334\— 34] *3314| #3344) 351,] 284] 3534] 2244|2454|16%) 241% Iau a7sl ia | 17% OHis7S, |ts2 77 

National Transit Co.......| 1454] 1334] 14%|+ 1 | 143] 14%! 203%] 133¢{ 2534] 1634/25% 120%] 29 | 19341 31351 23 | 3035] 22 | 35° | 22° 40 

Mew York Transit Galas (cu! to Oa i pia Seng a5°°| 37°| Bisel 33°4| 70° aptel ov lea ialass | 70 lela lis ler las lise \ase log 

Northern Pipe Line Co....| 72° | 72. |°°73 i] 72 | 76 | so%4| 68 | 88 | 67%4l1073| 72 1111 | 95 [125 | 91 |101 | 83 |108 | 90. [117 

Obie Oil Can sencal. 4, 62 | 9024] 5935— 13a] 59 | 59%) 6784] 55%4| 7524] 6034|7034] 85 | 85%| 48%|t965 [3286 [390 [222 [302 [258 [408 

Penn Mex. Fuel Ocw2s... | 2134 20 |— 2341 18 | 20 | 2434) 15 | 44 | 19 1455] 27145 | 1031 45 | 16 |'40 | ie | 82° |" 32° | 87°" 
Prairie Oil & Gas Co..... || 5134} 5034| 5034|— %4| 5054] 51%|- 60%] 48 $2593 +209 [226 t2g0|si93|273 |182""|3750 |518 |s08 [385 [732 [420 815 
Prairie Pipe Line....... || 12534] 12534] 12534].....:| 12534| 19534] 12736| 12236|12932|106 1 (100117 | 93 $324 |t295 j249 |150 Jas2 [171 [a24 

Eolar Refining Co.s. 3... 212 | 209 | 209 |—11 | 208 | 213 | 220 | 184341259 |200 |225 |170 lo12 {161 |$420 |¢335 425. 1330 leo [335 415 
Bouth Pipe Line $50 par-(|......|......|... ve[evses] 28%4) "25. |r Tayslt 614/103 | 63 [100 jsoss}te | 87 [iio [75 |iz1 | 70 fi7o | 97 |i82 

South Penn Oil $25 par.. \| 3941 38 | 38 |— ul 3714] 3814 3197 fruss, leior” $139" i76 117 }i96'"|i00°"|249° “|iaa’ 1266" "1150 (385° "123i "|343° 
Drath weet Penn Prpe Lattesl reir | cathe tel dod 51 | 53 | 56 | 47% 84 | 50 | 89'|'69'| 89 | 66. | 70341 50351 75° | 50 i100 °}'85° |ii0"” 

Stan. Oil Co; of Cal,.... #61141" #60" | #6034] 4°" 34] *6054| #61 | 62% 51%4| 67% b isles Msi5e361 O44 a7 ytigs 192391094 1280 360 |288 1308 


65 | 6334| 6334|— 3%| 6334] 63%| 70341 6134| 7034] 593<|6834|54141 69% 40 {1188 188% 33% 60 60 %4}3890 $620 
"22 |. 2144) a1ygl— ug] 21 | 2134) 36341 21 | 46 30 14|50}4)82 34] 56%4 36%|2700 $500 635 |520 |720 “le10 679 
12454 12834] 12394 — 4| 120%4| 126 | 12494 108 haar to lisa Ja’ [io i86" ois 
5034] 4834] *49- |+ 13%| *4814| #4914 #275, |1206 [270 j231 262 j198 [280 |186 [225 |160 


Standard. Oil Co. of Ind.. 
_ Standard Oil Co. of Kan. 
Standard Oil Co. of Ky.. 
8. O. Nebraska $25 Par.. 


42 

‘ Stan. Oil Co., N.J...... |] 4434] 433%] 4334/— 14] 4334]. 4314 2688 4014| 4734] 3834| 423] 33 | 4414 80 %4|12503]t169 192%4|12434|2010 $572 |795 
 - Stan. Oil Co., N. J., pfd...} 116%] 11634] 116%|+ %| 11674] 117. | 119%] 116 118 34/1164 1194 1154 118 44|11434 193143 iidslioast 113% 100%li8"” 
§0.Co, NY... | 3354] 32%] aaascl— 44] 43984 *2b6t AT ait 48, | 48%] 40 87%) 49%) 34%\t065 |t541 482 450 
{ - Stan. Oil Co. of Ohio.. 310 | 305 | 305 |~ 634] 302 | 310 | 362° | 290%¢|8e9 |338 [33731275 |317 |270 1595 138 429° "1329 "|560 °° |380' "|550°° 
i tan. Oil Co. of Ohio, pfd.| 11834 11834] 118%4|— 44| 11734 11834] 12034] 117. [123 |at6 1213/1153/119 [115 [120 |1133¢1114°"|105° “|ii4° "99" “lit Ms ij 
MP” Sean Pincus /..-: ot het tr; 17441 1734\— %%| 1734| 1846 Bak 15441 27 | 12. |t81 |#*20| 38 | 21341 39 | 24°] 50: | 25 |109 | 45 1357220 
m= Union Tank Car Co.. “f 9344} 92341 9344|....°. -.9214|° 9334] 94%1 85 1134 i118 1327| 94 | 9534 81 $135 194, [116 | 80 |134 | 99 |146 
i Union Tank Car Co., pfd..}......[...... ae AL ey 2 .|.116 | 118 | 118 |-1134%4|11634|113 14|1164/10641114 106 |113 |102’"|104°'|'88 106 || 90%! 111! 
-—- Vacuum Oil Co......... “} 104 | 10154} 10154|— 34] 10134) 102 | 10934] 9434110934} 8034/83 }4|/56}4| 58 | 40 Mesatse tlie 235 |458 |260 |490 
a : ; A) DOT ccrcelescccleccsclocerclesove 
6; Miscellaneous Oil Co's : \ ay a 
__. Atlantic Lobos Oil, com 1%) 1%) 61)......). 14) 1%) 2% 1%) 434) 13%) 5 | 2) 7%) 234) 12%) 534) 29 7 | 63 | 20 | 87 
Atlantic Lobos Oil, | 354 3541 3541-1341. 334] 434) 5 314] 12%] 3° 1 16]. 5. 44 oy 48 |125 | 61 [148 
__- British-American O Cok PPR ead ys a SUE 21654 NE al a 4714] 38 |36%! 32 | 37 | 28541 37. | 2844 3244] 26%).....1. PD ee 
| Gulf Oil Corp........... “86 |’ 8474)" "8474|—" 14] 8444)" 8434)" 933Z]" "82° | 9814] 63 341673415634) 6334 45%4)t810 |1310 300° “l260° |5i0° 1350" "1560 
: z A sees aleverelesereleseeefecevels, —. 
c, - Mountain & Gulf O....:|° 114 1% 1%4\— 1% 1% 1% 13%) 1% Wa isch os [etatatell eaters a: ale etell eyetore cd puasiea altars eicte lmesicte eo) ae aay NE atts Torte teva | o's 
> Mountain Produeers..... 24%) 2484 24541... 7] 2454). 24841 26 26 ¥4| 18 3419014) 16 2034) 12%] 18 %4] 10° "| 184)" 694) 15 | B}4) 66.) 
. New Bradford Oil Co....::|> 5%] 5541 9554 "341 554] 584] 6541 5] 6%] 38 844 “| 33% 
> ‘Balt Creek Consolidated...) 8%! 834] 8%)....°. 834, gh! 10 8 | 984] 6441014 4°|°8 FASE ID OW iec soy acs sc Peapee se, 

. Malt Creek Prod.......... 31 | 3044! 305'-— I 30541 30%] 36 | 28%! 35. 24 18107 ssl19.%¢ 25u| 15% 22 | 1o3gl ibagl O35 iB | BMT 


. 


i BaD Sf) tt New Bask“ t Old Stock. 


cs, and : we feel confident our ser vice will be not only satisfactory but superior to any ; other. | 


t4.00 Sane Ik See ee See Mee 2 5 ary ete eevcee 

7.00\Feb. 1, $1.75; May 1, $1.75; Aug. 2, $1.75|...... Tose Cine 3 

14.00|Apr. 15, $4-$4-H4.............. PS een ey ee eee ic fae SAN 
Mar.15, $1 & S0c3 June 15,81; Sept.15.$1 & S0c3)  g1 50] Quar. |Sept. 15|Aug. 20; * 


3.1234 Mar.31,75c&25c; Je 30 Mckiset Sep.30,75c&25c} $1.00 a ee 30 ree 10; 


iw] 


eB SaSx¢ 
SSss 


374% ; 

3.00} 3.00) 26. Foe wefes Ree a Se bain Seake eee ooeia Gre wena eral Stats wie uno Sheree cams | eke surers] ePeceiere 

12.00] 12.00|t10.00] 12.00] 12.00|Mar. 15, $3; June 15, $3; Sept. 15, $3..| $3.00... 
Eureka Pipe Line.. 10.00} 8.00) 11. 7.00} 4.00/Feb. 1, $1; bay 1, Si Aug), Siz; .sfemes cil osas el ens hela 
Gal.-Sig. Oil old pf..100 8.00} 8.00) 8. 8.00} 8.00 
Gal.-Sig. Oil, n., pf..100 8.00| 8.00] 8.00] 8.00] 8.00|Mar. 31, $2; June 30, $2...........ce0feeeee 
Gal.-Sig. Oil, om...100} 16,000,000] 7.5 woeee}| 1.00) 4. 4.00 ad oy oe Masry se eR Pr eee eS 
Humble Oil & Refg. .25) 72 8.00) 8.00} fl. 1.20} 1.20 
Illinois Pipe Line... 16.00} 14.00) 11. 125001 12 00 Tine. 20 $6: re ee ees 
Imperial Oil, Ltd..... 3.00} 3.00) 4. 3.00} ¢1.00] Mar. 1, 25e: June 1, 25c; ong 1, 2c. ie 25c| Quar. 
Indiana Pipe Line. . 8.00} 30.00) 8. 7.00} 4.00} Feb.15,$1; May15,$1&$1; Aug.14,$1&$1]......]...... 
Internat’! Pet., Ltd.. t.25 .50 16 3 Stine 
National Transit. 12. 50 3.50) 1.75 1.50 
New York Transit. .100 16.00 2.00 ; Phas oe ee Sa eee eee 
Northern Pipe Line.100 10.00 8.00} 6.00]Jan. 1, $3; July 1, $3 and $l...... cece fee ee ec fe eee fore e cece fore cercefecesereeferes 
Ohio Oil............ 25 10. 1.50 
Penn Mex Fuel..... 25 BBN peer BEDE Tee BORN UAT : “0 Se er re Re er ee CHR ieee 
Prairie Oil & Gas.. 26.00] 32.00| 22.00] 23.00! ¢8.00| 8.00] '3:2|may 31, 50c; Aug. 31, 50c.........00+. 
Prairie Pipe Line. . .100 12.00) 12.00) 12.00] 16.00} t8.00} 8.00} 8.00/Jan. 31, $2; Apr. 30, $2; July 31, $2... noe pate Fae ree 
Solar Refining...... 100 30.00} 50.00) 10.00) 15.00/710.00] 15.00] 10.00}June 19, $5... ccc ccc cc cece efece sects ce soefe cence 
Southern Pipe Line. .50 20.00) 17.00} 10.00} 8.00) 10.00} 8.00 
South Penn Oil...... 25 20.00} 20.00) 13.00} 4.50]......]...... 
Southwest Penn L. .100 12.00} 8.00) 6.00} 7.00) 8.00] 7.00 ee SS Lee rr Soe oe 
Standard Oil, Cal...... 13.50} 14.00 eo 4.00] ¢2.00) 2.00) 2. -00|Mar. 15, SOc: June 15, 50c: Sept. 15, 50c] 50c} Quar. 
Standard Oil, Ind... 24.00] 28.00] 4.00} 4.00] t2.50] 2.50] 2.50 sO sot. | 15, 62%c & 25c; June 15, 624c & 25c3) 97146] Quar. 

elses 15, eeaac:s fe Gee Ts Beigre sop soe ries Ra ROE 

Standard Oil, Kan.. .25 24.00] 24.00] 24.00] 15.00] ¢2.00) 1.00). oh se Sie a Se 
Standard Oil, Ken... .25 12,00|-12.00| 12:00! *3:28! 44.00] 4.001 4.00|Mar. 31, $12 June 30, $1.....scscecseelececcslececsilecetecaclocvcecdslicnsssasfecesotes 
Standard Oil, Neb. . .25 20.00] 20.00|+10.00] 20.00] 10.00] 10.00 ont , Bers Au & 50c%) geo! Quar. 
Standard Oil, N. J.. .25 20.00} 20.00) ¢5.00) 5.00) ¢1.00) 1.00 00 Mar. 15, 25c; June 15, 25c; Sept, 15, 25¢ 25c} Quar. 
Stand. Oil, N. J., pf.100} 199,972,900|...... 7.00} 7.00} 7.00} 7.00} 7.00 
Standard Oil, N. Y. .25 16.00} 16.00} 16.00) ¢1.40} 1.40 
Standard Oil, Ohio..100 16.00) 16.00) 16.00/}{10.00) 10.00) 10. Ma ee Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50) $2.50} Quar. 
Stand. Oil, Ohio pf .100} 7,000,000)......]...... 5.25} 7.00) 7.00} 7.00} 7.00) 7.00|/Mar.1, $1.75; June 1, $1.75; Sept. 1, $1.75) $1.75] Quar. 


Swan & Finch....... 25 
Union Tank Car... .100 
Union Tank Car pf.100| 12,000,000}......|...... 

Vacuum Oil......... ,62,199,950} 10.00} 8.00) 8.00) 8. 00 16. 00} 12. “50 


eee 
eeeceecocle se eoestoeerneovieoeeneveisescsececle sve eesfeoecereeree tose eeneeresreseves ee ees ever eee tivooveeetoesroeeeisoeteeoveeriveeeeeerisosev eee vrieeese 


5.00/Mar. 1, $1.25; June 1, $1.25; Sept. 1, $1.25} $1.25] Quar. 
7.00|Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75] $1.75] Quar. 
5 .00|Mar.20,50c&50c; Je.19,50c&50c; Sep.20,50c&50c} $1.00) Quar. 


won o 


, 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. + Dividends on new capital or reduced par value. t pape on old capital. 

1920 1922 1922 

Imperial Oil, Ltd.—16 2/3% at $75. Atlantic Refining—900% stock dividend. S. O. Kansas—300% stk. div, Red. in par to $25. Chese, Mfg.—100% S. D. Red. in par to $25. 

International Pet— 100% at $5; 100% stock div. Borne ‘Scrymser=-400% satk dividend: S. O. Kentucky—33 1/3% stk. div. 33 143% at par. 1925 

S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. Anglo-Amer. Oil—33 1/3% stock bonus 

§. O. N. J.—100% pid. stk. at par. Par red. to $25. Humble Oil—75% stk. div. Par red. to $25. S. O. New Jerscy—400% stock dividend. PS ETE 

S. O. Ohio—100% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental | eh eR aay 

Union Tank Car Co.—100% preferred stock at par. Prairie Oil & Gas—200% stock dividend S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 
ahs Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. changed for each $25 par value share. 

Imperial Oil, Ltd—10% at $90. Splgietas ri : Vacuum Oil—300% stk. div. Red. im par to $25. Prairie Oil & Gas—Par reduced to $25. 

S. O. Calif.—Par reduced to $25. eer MeO m ce See Sivmiens., 923 Union Tank Car—33 1/3% stock dividend. 

S O. Nebraska—200% stock dividend. S. O. Californisa—100% stock dividend. 1 

Chesebrough Mfg. Co.—33 1/3% pfd. etk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—124%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 
this circular, While we believe all contained herein is reliable we do not guarantee the accuracy thereof, 


CARL H. PFORZHEIMER &CO., -~ - 25 BROAD STREET, NEW YORK CITY 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. | 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET | 

| TELEPHONE 5484 HANOVER NEW YORK CITY 


AUGUST 28, 1926 


JULY PIPE LINE REPORT—crude oil runs from wells in the month of July by the eastern pipe line 
companies totaled 1,959,400 barrels, an average of 63,206 barrels daily against 64,131 in June. Petroleum deliveries 
by the same group averaged 160,945 barrels in July against 160,257 in the previous month. Crude oil stocks on hand 
July 31st of the various lines in Pennsylvania, Lima and Kentucky fields increased to 9,734,687 barrels against 9,585,904 
barrels on hand at the end of the previous month. The comparison of runs, receipts and deliveries is as follows: 


Runs from Wells Other Receipts ~ Regular and Other Deliveries 
July, 1926 July, 1925 July, 1926 _ July, 1925 - July, 1926 _- July,-1925 
National Transit cases denis) cai 163,355 163,535 ~ 472,556 ~ -3735,318 <2 ~ = - 6695949 796,554 
Total. 7smonthsic.t gethc ekletceed 1,119,436 1,149,964 ~-» 3,903,284 << __4,810,544~ “4,940,256 °° 5,872,688 
Southwest: Penni ts cnni deo eo 101,686 86,681 748,366 - § 669,335 i: 854,357 805,959 » 
Lotal.)/ smOnthS.s ring Taek ales eae 630,966 571,519 5,113,929 » 4,590,671 UDG /AG059 ty §,127,102 
Eureka! Pipe Lines vane ees sails 392,990: 367,819 332,453 486,527 - . 740,346 847,863 
‘Totali7monthsee4 sages sare Ga 2,555,020 2,436,351 2,646,342 (P2518) 827) as 5,246,835 (5,475,750 © 
Buckeye Pipe ........ akg dates 454,589 453,850 2,213,290 2,097,402 | 2.495 3701s 2 to ang rian ee 
Total i7smonthsi: ites ae. Bae 3,093,829 3,009,734 ~ 13,451,028 > © (357625764. 4s “17,360,661 ©. - = 171089;407 2% *-4* HA 
Indiana Pipe Line:........ SR 10,828 11,985 ~ *~ 2,078,100 : 2,301,974. * 2,083,734 ~ 2,319,849 
Totals/;monthseteasdeaeaieses 70,676 81,389 14,536,340 15,000,700 14,576,348 ; 15,113,470 
Cumberland Pipe Line......... 282,212 313,908 ‘ 320 291 1,535 290; 500 ae 
Total,7 months: vas. aula ¢ (ated 1,901,461 2,137,690 1,024 ; 932 1,870,208 2,166,312 ~ 
Southern Pipe tine gaye yiie ce eal aah ity sana nah ALIA, ada ° 122,380. 305,422 ; 10,664 : 271,588 
Total 7 rion PRs 2 phe eis eas eg eels | eel aes i ae ey aera a 1,077,964 1,362,144 | 1,075,269 ..  =1,502,430 
New York Transit Co.......... 21,334 19,566 549,001 282,739 -- 648,784 3403 
Total 7 ‘months.40) fue aen eke 137,544 131,823 4,355,366 3,907,745 4,430,740 3,854,027 
Northerm Pipes ine aaron certs =e uieee orale en eh ea ee ienelen : 756,955 467,092 »202 ’ +242 
Lotalhs) months are eiues cath eet i ey ta anna: MENT Aietco hoa 5,830,016 . 6,270,321 5,863,274 6,309,544 
Tin owe Bipe eee atcha ale 684,910 694,990 230,983 562,570 1,108,395 “< -15115,998 


Total 7 months.............. 4,552,076 4,627,877. 2,853,308 3,172,968 6,959,272. 7,887,839) te 


ATLANTIC REFINING COMPANY reports consolidated net earnings for the 6 months ended June 30" 


1926, after operating expenses, interest, depreciation, depletion and reserves for insurance and taxes, of $3,248,113. After  —~ 


preferred dividends, the net earnings were equivalent to $5.09 a share on the common stock. In 1925 net earnings after ~~ 


all charges for the first half of the year were $4,225,810 and at the rate of $7.05 a share after preferred dividends. The aah 
gross income for the first half yearly period was $75,927,193 against $65,207,738 in the first half of 1925. The net oper- + 


ating income was $8,671,920 against $9,968,446. The balance sheet as of June 30th shows total current assets of ~~ 
$65,634,245; sundry assets $1,933,609; fixed assets, less depreciation and depletion $67,471,665; total assets $135,039,519.>. * 
The current liabilities were $8,271,006; sundry liabilities $259,554; funded debt $21,244,367; insurance and other reserves 


$5,335,122; common stock $50,000,000; preferred stock $20,000,000 and surplus account $29,749,385; minority interest ~~ 


$180,085. In the report to stockholders the company states that the decrease in earnings this year is accounted for in “ 


the difference in the price structure of crude materials and products for the. two periods under comparison. Between 


January 1 and July 1 this year the funded debt was reduced $2,687,300. The surplus account has been, written down $695 
665, bringing the holdings of the stock of the Superior Corporation into line with the current market quotations. __ 


> 
at % 


UNION TANK CAR COMPANY for the 6 months ended June 30, 1926 reports net prone ev iswili ay 


depreciation and reserves, of $1,567,159, equivalent, after dividends of 7% on the preferred stock, to $4.67 a share on 


the $24,564,000 common stock outstanding which compares with similar net earnings for the first half of 1925 of 
$1,107,532 or $3.77 a share on the $18,202,300 common stock outstanding on June 30, 1925. The balance sheet as of ~~ 


June 30, 1926 is condensed as follows: Total assets $46,950,803; fixed assets, less reserves, $40,705,952; materials $255,- 


354; cash, marketable securities and receivables $5,989,497. The liabilities consisted of preferred stock $12,000,000; 
common stock $24,564,400; accounts. payable $318,015; reserves $919;163 and surplus $9,149;2257°' © teh |) 9 ts (OD bent 


OIL PRICE CHANGES—=sjandard of Tadiana advanced the tank 


wagon price of kerosene 1c a gallon. 


throughout its territory on August 24. This is the second recent advance in the kerosene tank wagon price by this com- 
pany. In the wholesale markets in Chicago, fuel oil prices were advanced last week 2M%c a barrel, water white kero- ~ 


sene 41-43 was again advanced Yc a gallon, gasoline and other products were firm. Kerosene in raiload tank cars 
was advanced 4c a gallon by Sinclair at eastern points. Urania, La., crude was reduced 15¢ a barrel to $1.00 on: > 


August 26. | 
WEEKLY PRODUCTION REPORT — The American Petrol 


crease of 8,450 barrels over the average of the previous week. Production of the Mid-Continent field for the week 
increased 19,050 barrels, the Gulf Coast district declined 8,300 barrels and California 4,500 barrels on daliy average. 


The increased production was largely in Hutchinson County and in the new Nigger Creek structure which increased 
approximately 11,000 and 6,000 barrels respectively on daily average. 


SOUTH PENN OIL COMPANY has a 


September 30 to stockholders of record September 13. 


SOUTHWEST PENNSYLVANIA PIPE LINES 
a share, payable October Ist to stockholders of record September 15th, 


The ample facilities of our office are at your disposal for the execution of orders in 


whet eum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended August 21 was 2,170,500 barrels, an in- 


eclared the regular quarterly dividend of 37%4c a share, payable 


has declared a regular quarterly dividend. of $1.00--— 


Se ks Neate 
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AUGUST 28, 1926 
: MARKET FOR THE WEEK 


' The Standard Oil stocks generally held steady with a few issues showing an improvement. Anglo-American Oil 
was in demand, the voting stock selling from 175% to 1814 and the non-voting shares from 17% to 1734. Atlantic Re- 
fining common showed a net gain for the week of 3% and Union Tank Car common 834 points. Imperial Oil was 
also in good demand from 36% to 3634 while Humble Oil sold from 595% to 6234, closing at 6034 and Standard of Cali- 
fornia advanced 144 to 62. Standard of Kansas continued weak, dropping to a new low record at 19% and Galena-Sig- 
nal Oil common fell back to 1914, 


Mountain Producers on light trading sold from 247% to 2414 and Salt Creek Producers from 3034 to 30%. 
DIARY FOR THE WEEK 


TUESDAY, AUGUST 31—Cumberland Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $3.00 a share. 
: National Transit Company stockholders of record in Oil City, Pa., for dividend of 25c a share. 
Prairie Oil & Gas Company dividend payable. : 
Standard Oil Company (Ohio) dividend payable on the preferred stock. 
Vacuum Oil Company stockholders of record in New York City for dividend of $1.00 a share. 


WEDNESDAY, SEPTEMBER 1—IJImperial Oil, Ltd. ex-dividend in New York City 25c a share. The dividend is payable on presentation of 
coupon No, 7 at. the National City Bank, New York City, or the company’s office in Toronto, Canada. 
Union Tank Car Company dividend payable on the common and preferred stocks. 


RANGE OF MARKET 1919-1926 


Week ended Aug. 27, 1026 | Aug. 27. 1928) 1026 1925 1924 1923 1922 1921 1920 1919 
p NAME OF COMPANY | igh Low Lest Change| Bid Asked | High Low } High Low |High Low| High Low/| High Low| High Low | High Low | High Lew 


Knglo-Amer. Voting..... \| 1834 1754 1834+ 24) 1834 1854 19% 1655/$26%4/F18  |18%/143s) 19%) 1844) 25 | 16%) 22 | 14H) 81 | 15%) a7 0g 
a, ede Mao Weee 173; 47K 17% ae xX 175% 18: 183% 16 19 4 1734\" Pd a en eeesfosee seseleseseleccceloseeetc soe 
| RAC Haining Con. 7.| 11454] 11034] 1156/4 34] 11954 118 | ages] oF lad2s8l bbs aoglzasslieo 9824|21580|¢020 [1125 [810 |1650 000 [1740 |1099 
Atlantic Refining Co., pfd.| 11534] 11514 11534|......| 11534] 11644] 120. | 1158¢|1173¢111334I118 |108 |12034I115 119 34/113 34/11344/103° |11834/102 "115 1Z/i09" 
-Borne-Sorymser Co..... || 285° | 285. | 285° |.....: 275 | 286° | 295 | 226° \240°-\205° |264 |150 |153° |110 “| $338 385 [825 [400°" 200 [516 “Noe 

Buokeye Pipe Line Co.....| 4714] 4634] 4744|...... 47 | 47%]. 59%! 463;| 72 | 533418534] 51 | 94 a3 |s3 | 70 |i02°"|'380°° 106° "|" 99" 
Mighvtun. alte. i pe as le 73 | 75°] Teil 65] fa. 48 34|2450)1234240 [208 177 |200 [128 {975 |170 |350 ‘loup 

Continental Oil........-.| 2034] 20%] 20%4'— 34] 2054] 2034] 257%! 19361 3146] 21% | E14 It9 41 1836) 83¢| 13341” 5%) 10 | 8) 1234163411156) jag 
Crescent Pipe Line Go.....| 1614] 16%4| 16%|+ %| 16°11 17°] 17°| 13441 1744] 10441 20 25° | 13 33 | a4 | 33° | 26°) 41° | See 
Pipe Line Co \| 114~| 112°] 114° |4+ 144/*109 }a112 | 137. | 10744|156 [128 |148 117 | 80 120 180 118 [170 [118 |240 fase 

Burka Pipe Line Co.....| 49 | 49 | 49 |....../ 48 | 50 | 633] 4731 96 | 61 |105 | 74 (116 | 87 73105 | 70 |158 | 74 |195 
Galena-Signal Oil, old, pfd.|......|............(0001 72 | 74 | 97%) 66 \114 | 95 (116 [114 l116 [108 104/106 | 86 |122 145 |r 
Gelena-Signal Oil, new.pfd.| 71° °|°°70° "70° | 227: 5 | 94%) 65 |105 | 88 |106 |100 |110 |104 100 |106 | 83 {108 | 88 [119 |io3 

ig. Oil Co., Com. 19% 19341 20%] 32%] 17.| 65 | 234<1603¢1523¢ 55 40 | 85 | 31 | 97 | 39 [143 | 9 
eli & Betning.. || 62%| 5952] 603-14 60%| o134 100%4| 28214] 95 | 4234143%|a44s] 41 | 28 |t273 [ta19i/900 [180 [350 [228 |2080 |yase 


Hlinole Pipe Line Co......|.13434| 134. | 134 |..... | 13434] 135. | 14444] 131. |1543¢ 


. 127 161 |121 {171 |118 183 |141 |182 [145 [200 |ys9 
_jFmsperial OF Cone vesest 3004), 3044), 384) 24) . 3624). 8674) 38%) 8246/8196 |t11091110 lng 16]128 | 02 a. Wiss td ome bee 
D . tndians. Pine Eine'Go:.. 2, |) 59} 58 4:90 bco.ss 59 | 60 | 70 | 58 | 84° | 5731100 | 66 |i63°°|°78°"li10° "|" 82 | 90 | 68- i00° "| 73 |i07' "|'ag” 
_ International Pet. Co.,...\| 3414} 3314) 3374|/+ 34] 3334] 34 3534) 2834) 3594) 2244/2454116 94) 2434) 1334 14 | 17%) 9% aati 77 We% 
" National Transit Co.......| 14%! 14%] 14%|— 14! 41334] #1414] 2034] 1334] 25161 1634125 % 120%) 20 | 19 23 | 3034 22 | 35 | 22° 
See irene Giccl 86. |. B4icl adie tad 357 | Btael -a3'*| 9 Lae 138 | 70 118 [167° {115 [190 {181 \208 [af4 
7 hern Pipe Line Co....|. 7334] 73. | 7334|-+ 134] 73 | 73341 80 88 | 67435|1073| 72 \111_ | 98 91 83 jt 90 1117 |191 
~ Ohio Oil Co.......4...+ || 60 | 58%) 59° |— %4| 59 | 5034] 6734] 55%] 7534] 6014 8544) 4854)t905 |t286 [820 [223 |a02 [258 (405 jais 
pu Penne dak, Rotel Co cnicte|) nee pace: pe ie v.|18%4| 20. | 2434) 15 |. 19 |45%] 27 | 45 | 10% 16 | 40 | i6''|'82'|'3a° "| 87" laa’ 
Prairie Oil & Gas Co..... \|" 51 ||’ 5034!" "5054" 4 5036] 50% 0%] 48 $2504|1209 |t260|$198)278 |152 "#780 $518 [008 32 815 |¢s8 
Prairie Pipe Line. .:..<. || 125. | 12434] 12434|— | 12434] 125 | 127361:122341129%4l106 |111 117 | 93 1225 249/159 |282 |171 -|324 |a¢@ 
. Refining Co.........| 208° |'203° | 203 |—6 | 203 | 206 |\220 | 184 200 |225 |170 |212 |161 $335 (425 440 -|385 [415 
i Bouth Pipe Line $50 par. 25. | 24441 25/0... 25 | 2ayslt Tayi 61 4j103 63 {100 116 75 \ia1 | 70 \170 | 97 |isa \<4e 
a South Penn Oil $25 par.. \| 3734| 3634| 3714\— 341 37M] 3756 +197 arr e 130° 176 |ii7 |i96' '|i00" “|340°” 144° "|266°'|150° "|355'"|23i"'|348" lage" 
; weat Penn Pipe Lines| 5214| -5214| 524)...... 52 | 54.1 56 | 47% 50 | 89 | 69 | 89 | 66 | 7034) 5044] 75 | 50° |i00 | 55 ‘|iio' |'gq” 
Beas On Go. of Gals. i] 62 | 6034] 62 [4 'iiz] 61x! 62 | O22] S134] 6734] Si 3<losssloo3s] ox3< 4744|3136 |30244|3324 |t280 [200 [25s ja28 lags 
Standard Oil Co. of Ind.. |} 6374] 6334] 63%4/......] 6334| 63%! 7034] 6134| 703%4| 5934|6834/54%1 6974 40 4)2135 133% 93% 6074} #800 [$620 850 |719 
‘Standard Oil Co. of Kan. \|* 2134] 1914) 1914|— 234] 19 | 1934). 363%] 1934] 46 | 303<|5034|3236| 561% 36 %4}$700 |500 635. |520 720 |510 {679 |gae 
‘Btandard Oil Co. of Ky.. \) 124 | 123. <).123! [+ «34|.123 | 12344] \ 19434) 108 [137 |11434/1213\101 {11034176 [t508 |taso [443 370 '/480° "1830 "518" “|aug” 


8. O. Nebraska $25 Par... \| 48%! 4714] 4714|— 114] 4734] 48 +275 t206 |270 |231 |262 |198 |280 |196 160 #525 |4370 {550 |380 [580 jane 
Stan. Oil Co. N.J...... || 4334] *42%| “43141. ..... *4314) “43<| 4644] 4034 4726] 3844] 424) 33 | 44241 307%|t250 s}t199 |102 14/124 ¥4| 4010 S72 |795 leas 

‘Stan. Oil'Co., N.J., pfd...|#11534| 11634|*11534|+- 14]*11514|*115 44] 11914] 116 |118 34/116 ¥4|1194|1154/118 141114 34|119 341113 [114 44|104 51115 341100341118 ‘lida 
BO. Co, NY. A] 3254, 8134] B25e1000.0-| 3256 2a) AT iat 48 40 4944) 94%|2008 |t341 [303.207 300 fore 
Stan. Oil Co. of Ohio.... ||......|. Ree hate By 1 Wan #298 |*303 | 362° | 2904369 |338 |3373|275 |317 |270 |t505 429° "|329° "1560" "|380°"|550° "l4eg™ 

. Oil Co. of Ohio, pfd.|......]...2..)... tel Oa 11734] 11814] 12034] 117. [123 |116 |1213/1153]119 [115 11344/114 105 |114""|°99° "|i114|ii9 
GieeWindh te. eee ies 37, me eY ies to 7, ene 1734] 1834] 21°°| 1531 27 | 12. Its -|#*20 1% 25 |109 | 45 {135° | og 
‘Union Tank Car Co.....\} 102" | 934} 102°" |+'8%| 102°'| 104° | 102 | 85 }¢134 |4118 [1323] 94 | 95%) 81 |t138 4 80 134 | 99 [146 |106 
Union Tank Car Co. pfd..|......}:.....|..055- Beta 116° | 118 | 118 } 113341116 84/113 <|1163/1063/114 {106 102° {104° |” 88 |106 | 9014|° 722i). 7 
Vacuum Off Cor. .-7t-. 10214) 101 54|'10314|4+'"54| 102 | 10214) 109%4| 94 44|109 46] 803483 34)56 34 Tos #208 |a51 235 |458 [200 [460° ‘liga 
Miscellaneous Of Co's % Vf 4 . , Pe eed ee ID So SLE SE) OO 72 aie sistofia wero fecsiegtacegelvecd eles ae, 
Atlantic Lobos Oil, com... 114) 1%4| 144/....., 114|° 154,2% | 1%] 4%] 1% 5 7%4| 2341 12341 5341 29%) 7 | 63 | 20 | 87 | ag 
‘Atlantic Lobos Oil, pfd...-]....0-|....0. fees. aba tee eh Es al 34g] 12%] 3° | 16 26° | 5 | 44° | 18 | 71°) 48 1125 | 61 1148 I139 

_ British-American Oil Co.. 0/2207 0/22 202} Lee AER IN ARUN Lage 4744| 38 |3634] 82 | 37 | 28541 37 | 28341 32341 26%41....%].....1.....| 8 
Gulf Oil Corp.........- 8534) 8414) 8514) 4°° 14) 85° |. 8534] 9334) 82° | 9844] 633416735 6834| 4534 810 [$810 [300° [260° [510 [360 [640° a6g” 
Mountain & Gulf Oi... .: Peg iaegeyn geet ey LES A ai Ra cs sg i 7 ted BY EN Fre ea a ad tg DG Oka Mi A Big 
© "Mountain Producers... 24%] 2434 24st’ yz] 2435] 2482] 264} 23°! 26441 185410037 2044) 1274) 18%} "10° "| 1834)" 634) 8 "| aig). 
___ New Bradford Oil Co...-::| 534/544) 554)....7- Bil 534] 6541 536) 6% 336] 614 7 | 3% : 
_ Balt Creek Consolidated...) 87%} 834] 834/14) 854] 8%]. 10 9%4| 64<|10%4 Lee Ge NLR a Pt dtc lita. cal cea: Wet ael ae 
Balt Creek Prod...... ws+ 1 3034), 301%) 30%4'— 4%! 3034]. 305%! 36 | gR%! 35° | 24tclo7¥sligul 25u41 15% 12461 15341. 94) 15 T8341 TT 
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*, and we feel confident our ser vice will be not only satisfactory but superior to any other. 
” 


¥ 


5 7 | 


i6 


feed phe at Iara eas RD EE ogee. ee, ae sees Set Pups Sa, 
SM pea $2; June 30, $2. ....cccccccecferoeee|> A Gorey ren ia baton 4 here me 


F .09 
5001520200) 20.001 544.001 = 2-O0lse, cde cn as g tesdc es widine ak Pines s sibidliew dss sls om oe be ee Cate 
.00} 7.00} 7.00 by 5 Pcie cca aera Se ae 
/: 00} 20.00) 35.00 12.00] 14. “oolApr. 15, ASN gh., EI Ah oe a ee ree SPT RM he 
Buokeye Pipe Line.. 8.00} 8.00] 35.00 nr sitar * JAug. 20 
Chesebrough Mfg... 14.00] 10.50} 14.00 * Sept. 10 
Continental Caiesis .50| .87%] «25 *  {Aug. 13 
Creseent Pipe Line.. .25 3.00] 3.00 UST aon enn ee : Bie eo. ee leom rater a ese eel Iwo Ree d 
Cumberland Pipe L.100 1 12.00] 12.00} 1 tl 1 1 “00| Mar. 15, $3; June 15, $3; Sept. 15, $3...[ $8.00}, 0... : * jAug. 27 
Eureka Pipe Line... 2 13.00] 10.00 1 2001 Feb, 1,.$1: May 1; $1; Aug], Sls sc..i | cp te dicee closes co tlazey lean lanes seen Pate sae: 
i 8.00} $8.00 
8.00} 8.00 
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Humble Oil & Refg. .25| 0.00} 18.50] 8.00 t 20/3585? 7 30g Ape, A, 3005 Ape. 18, 66 2/3% rim a Be eee Se ot ee tad bane 
Illinois Pipe Line. . .100 6 18.00) 16.00) 1 1 1 12. Pape eens eee Cer i Ae, Woe | gheletensiorers 
Imperial Oil, Ltd...... 39.00| 4.60 3. 4 {1.00|Mar. 1, 25c; June 1, 25c; Sept. 1, 25c... Sept. 1 
Indiana Pipe Line. . .50 10.00 30.00] 8 4.00] Feb.15,$1; May15,$1&$1; Aug.14,$1&$1]....-.[...... veecesfececeeeelececreesleneeeces 
Internat’l Pet., Ltd.... .50 -50/Feb. 15, 25c; Aug. 16, 25c........ 2c cee fe cece epee eee efe cece ecedecees see ceceelerereees 
National Transit. 12.50 28) Mar. 15, 25c; June 15, 25c; Sept. 15, 25c] 25c]...... *  |Aug. 27 
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; 1. 2 1 1 
New York Transit..100} 5,000,000) 2 1 .00 96 10 2 2.75|Jan. 15, 75e; Apr. 15, $1; July 15, $1.25]..--- eco cee feee cece epee cece cfesereeeefereeceee 
Northern Pipe Line.100 1 .00 25.00] 10.00] 8.00} 6.00|Jan. 1, $3; July 1, $3 and $1.........c. [eee eefeee ees fec cece efecereceebeceeeeeefeneees = 
Obio Oil ees aise 4.00) 2 .00 10 t2 1 2.80) Mar.31,50c&25c; Je.30,80c&25c; Sep.15,50c&50c : 3 P : . 6/Aug. 12 
Penn Mex Fuel..... St RESO ae -OO}. 50sec Ce SOR n. Pee Pere 4 reyes ne 
Prairie Oil & Gas... .2 32.00] 22.00] 23.00] t8.00} 8.00 $3-0|May 31, 50c; Aug. 31, ee : = July 28 
Prairie Pipe Line... 12.00} 12.00) 16.00} ¢8.00| 8.00} 8.00)Jan. 31, $2; Apr. 30, $2; July 31, ee Fe ear eae Pact ces PRR Re tegen ea a ae 
Solar Refining...... 50.00) 10.00} 15.00)f10.00) 15.00} 10.00)}June 19, $5... .. cece cece eee e cece eee sfe cece spore cece ele rece ceeleces seeoles cies 
Southern Pipe Line. .50 17.00} 10.00} 8.00} 10.00} 8.00) 4.00|Mar. 1, $1; June 25, $40..... BS Bret aes eee ae Pia Sha Coe es 
South Penn Oil...... 20.00] 13.00) 4.50)......]......] 1.50)/Mar.31,$1.50;fJune30,37!4c;Sep.30,37%4c} 3714c} Quar. * |Sept. 10 
Southwest Penn L. .100 8.00 ok 7.00} 8.00) 7.00; 4.00/April 1, $1; July 1, $1; Oct. 1, $1....... $1.00) Quar. * Sept. 13 
Standard Oil, Cal...... : 14.00 apy 4.00} t2.00) 2.00; 2.00)Mar. 15, 50c; June 15, 50c; Sept. 15, 50c F ; : . Aug. 16 
Standard Oil, Ind.. 24.00| 28.00] ¢4.00/ 4.00} 2.50] 2.60) 2.50) Mar. 15, 02% & 28c; June 15, 62/4e & 2Se; os oe * Aug. 13 
ee 15, Noe £ 25c. SHG Grtnerigan Hoc th eer re 
Standard Oil, Kan... 24.00} 24.00] 24. Sree t2.00} 1.00)... Da a NOS Be cats RAE BE in OY ova in BA! Itong Farm ont ne 
Standard Oil, Ken.. 12.00! 12.00] 12.001 *3:%| 44.001 4.00] 4.00\Mar. 31, $1; June 30, $1..........c0e0 [occ cccfuceeec{ece seve eles PO RS ARE hy ov 
Standard Oil, Neb.. 20.00} 20.00] 10.00} 20.00] 10.00] 10.00] 20.00/27 £5 50%, stk. June 21, $1.25 & S0c; . 23lgept. 21/Aug. 20 
Standard Oil, N. J.. 25 20.00} +5. 5.00} 1.00] 1.00) 1.00/Mar. 15, 25c; June 15, 25c; Sept. 15, 25c * Aug. 26 
Stand. Oil, N. J., pf.100] 199,972,900)...... 7.00} 7. 7.00} 7.00] 7.00} 7. 00|Mar.15,$1.75: June15,$1.75; Sept.15,$1.75] $1.75] Quar. * Aug. 26 
Standard Oil, N.Y. .25 16.00] 16 16.00] ¢1.40| 1.40] 1.40/Fb:2,25%stk.; tMr.15,35c; Je.15,35c; Se.15,40c *  |Aug. 20 
Standard Oil, Ohio. .100 : 16.00} 16.00} 16.00/¢10.00) 10.00] 10.00/Jan.1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50 => AUS. ee 
Stand. Oil, Ohio pf .100} 7,000,000]......]...... 5.25) 7. de 7.00} 7.00) 7.00|Mar .1, $1.75; June 1, $1.75; Sept. 1, $1.75 > July 30 
- Swan & Finch....... BA) Fo; oper cal once lO Rta ean aa PR | Se aR ar I apc ae A er nr Ss ER PCa RPTICRO acd Oe Oe TOekS ByreatiG Ocal era id olo.c 
Union Tank Car.. : 5.00) 5.00/Mar. 1, $1.25; June 1, $1.25; Sept. 1, $1.25) $1.25) Quar. : ; * Aug. 10 
Union Tank Car pf.100} 12,000,000}......]...... 7.00} 7.00|Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75 : : : ; . Aug. 10 
Vacuum Oil......... 3.75) &.00|Mar.20,50c&50c; Je.19,50c&S0c; Sep.20,50c&50c A , . . ; ol 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. * Holders of record. { Dividends on new capital or reduced par value. b 3 deers: on old capital. 
1920 1922 1922 
Imperial Oil, Ltd.—16 2/3% at $75. , Kansas—3 Red. ia 5. Chese. Mig.—100% S. D. Red. in par to $25. 
International Pet.— 100% at $5: 100% stock div. pee ee bom ane dive = 8: ero marty 3% pe div. 33 1/3 prin los « 1925 x 
S. O. Indiana—130% atk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. loAmer, O39 1/8% stock bonus. 
S. O. N. J-160% pfd. stk. at par. Par red. to $25. Humble Oil—7$% stk. div. Par red. to $25. S. O. New fesser—400% stock dividend. Angle e. ie 5 . 
oko wera noes Dreenred #60ck at per. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 
Union Tank Car Co.—100% preferred stock at par. Prairie Oil & Gas—-200% stock dividend S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 
1921 irie Pipe Line--200% stock dividend. Union Tank Car—S0% stock dividend. changed for each $25 par value share. 
= pete OE Ltd. 10%, at $90. ee Refining —-100% Pe axe atend eo Vacuum Oil—300% stk. div. Red. im par to $25. Prairie Oil & Gas—Par reduced to $25. 
sO. Nebraska 200 % ek aida S. O. California—100% stock dividend. 1928 Union Tank Car—33 1/3% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—124%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 


this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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TELEPHONE 5484 HANOVER NEW YORK CITY 


SEPTEMBER 3, 1926 


JULY REFINERY STATISTICS——Runs to stills of crude petroleum in July set a record figure of 
63,672,000 barrels of domestic petroleum and 3,770,000 barrels of foreign petroleum according to the Bureau of Mines 
figures. Gasoline production for July set a new high record of 24,927,000 barrels although the daily average of 804,000 
barrels was slightly below the June average. Domestic demand passed the billion gallon mark the first time, its 
daily average of 779,400 barrels being an increase over June of 1.3 per cent and over July, 1925 of 5.6 per cent. This 
heavy domestic demand was the chief cause of the material reduction in stocks, since exports decreased. Stocks at 
the end of July were 38,315,000 barrels, a decrease of 2,500,000 barrels from June. 

Production of raw natural-gas gasoline in July amounted to 110,359,000 gallons, a daily average of 3,560,000 
gallons, representing a slight decrease in daily average from June. The indicated output of motor fuel in the United 
States from all sources in July was 1,095,900,000 gallons or a daily average of 35,350,000 gallons compared with total 
production in June of 1,065,700,000 gallons or a daily average of 35,520,000. 

Demand for kerosene and fuel oils showed a reduction, and stocks of these commodities continued to rise. While 
domestic demand for lubricants and wax showed a material increase, stocks were only slightly increased. The refinery 
data of the report for July was compiled from reports of 329 refineries with an aggregate daily crude oil capacity of 
2,688,000 barrels, These refineries operated in July at 81 per cent of capacity, the same as in June. 


JULY PETROLEUM MOVEMENT—tThe production of crude petroleum in the United States during 
July, as compiled by the Bureau of Mines amounted to 64,972,000 barrels, a daily average of 2,096,000 barrels. This rep- 
resents an increase of 2 per cent over the preceding month, but is a decrease from a year ago of 4 per cent. July, 1926, 
was the sixth successive month in which there was an increase in daily production. Texas again was the chief factor in 
the rise in total output of crude petroleum. The discovery of deep sands in the old Spindletop field and the continua- 
tion of much development work in the Panhandle field were the chief causes for the greatly increased output of this 
SHAN Withdrawals from stock, which have been very noticeable during the entire year, were again pronounced in 
July, when total stocks of crude petroleum east of California were once more reduced. These stocks on July 31, 
1926, amounted to 278,184,000 barrels, as compared with 281,432,000 barrels on hand the preceding month, a drop 
of 3,250,000 barrels. Stocks of light oil in California were materially reduced, but stocks of heavy crude, including 
fuel oil in that State, increased slightly. Total domestic crude oil stocks, including fuel oil in California, on July 31, 
were 399,528,000 barrels, representing a decline of 4,698,000 barrels from June 30 and comparing with stocks of 424,- 
030,000 barrels July 31, 1925. The grand total of liquid stocks (crude and refined) in the United States on July 31 was 
518,729,000 barrels against 523,855,000 barrels June 30 and 547,837,000 barrels July 31, a year ago. 

Total supply during July, 1926, amounted to 72,139,000 barrels, which when added to total withdrawals from 
stock, 5,126,000 barrels, gives 77,265,000 barrels as the total demand for all oils. Subtracting exports of crude and 
refined products gives domestic demand as 67,034,000 barrels, a daily average of 2,162,000 barrels. Since domestic 
crude production was at the rate of 2,096,000 barrels per day, there was a deficiency of 66,000 barrels per day in 
domestic supply. In July, 1925, domestic production exceeded consumption by 151,000 barrels daily. : : 

The Government analysis of supply and demand follows, the figures being in barrels of 42 gallons with the 


last three ciphers omitted: 


SUPPLY June, 1926 July, 1926 July, 1925 DEMAND June, 1926 July, 1926 July, 1925 
ic crude production: Total iclenamdyc)-\eis)-iche\nl=estale otmues 73,840 77,265 72,530 
ecko BS eS : Ba ie eae ae 51,065 53,174 52,138 Daily Averaged iiss sinelae ws 2,461 2,492 2,334 
Pheavy nso atoiste eetelete las vicielave's 10,677 11,798 15,625 Exports :7 
Imports $ Crude Ve ateieis Meecieter save aun irene 1,225 1,726 1,302 
Crude lei iatlae awe eyokentenel hate iiey dik 5,188 4,155 Refined Abe eile atacnvatieictolel Sate Nelylees 9,729 8,505 8,151 
Refined: iis Weta ccgselaieke us saves peters 2,341 1,979 1,693 Domesticyidentand )s. cvs sem aan 62,886 67,034 63,077 
mr og ae Daily averages wks. wecemereae 2,096 2,162 2,035 
Lyall joists s cistajorsleteteta 69, ; i : 
Bete PO MPSS Ate ALAC! RE 2,322 2,327 2,375 Excess of daily average domestic 
production over domesticdemand £38 £66 151 
Change in stocks all oils........ *4,186 *5,126 1,081 


* Decreases. + Includes shipments to non-contiguous territories, ¢ Deficiency. 


JULY PETROLEUM EXPORTS—tThe following figures of the Department of Commerce show 


domestic exports of petroleum and refined products for July this year and last year and the 7 months’ period. 


Month of July Seven Months Ended July 

926 - 1925 1926 1925 
Petroleum Crude We fke at ats Mle pene aan kee Gals. 72,490,691 53,351,707 390,515,922 331,641,051 
ce CE: RRR. RL if <2 vi 2 NE $ 3,102,602 2:376,043 16,900,174 14,232,526 
Total refined Petroleum ..........22-2ee08 Gals. 340,886,733 323,733,411 2,593,157,431 2,263,885,523 
n rs GPM OSE SAE EL eee CE $ 40,610,246 35,667,012 289,457,911 244,928,733 
Gasoline, Naphtha and other light products. Gals. 152,114,055 104,914,413 1,068,364,442 731,102,041 
“ 6 “ i fs “ oo hus 122,655,370. - 17,339,848 | 158,717,203 113,501,920 
Ojls-<-Tlaminating Cari. oy ok ope estes Gals. 67,515,511 72,175,172 493,121,381 486,845,520 
be ‘ania hemi MOM ea TONGUE ae $ 7,718,129 6,633,818 53,064,769 47,497,314 
Gas Sands Busine Les a pe coe re meee Gals. 89324,473 113,806,143 792,789,039 801,080,955 
Sar ari Nee aM ME, eee a $ 2,933,239 4,359,616 24,503,772 30,052,994 
Lnbiisating o's tts. sata s vee note Ra Gals. 30,763,851 32,700,831 232,621,957 243,344,368 
ad a hye. ow Mee dhe CN ile eS $ 7,125,268 7,302,371 52,001,212 53,615,046 
Other refined petroleum products .......... Gals 1,168,843 136,852 6,260,612 1,512,639 
“6 6 je SS dT eal edete IMR aa e tec $ 181,234 31,359 1,170,955 261,459 
Parafin : Wax 0 Re eo Bepid san wetsre opments Lbs. 30,767,962 26,593,581 196,370,597 182,694,917 
fs Bs i teeta tel aera orerelere bee taleishene abalie eters $ 1,662,662 1,505,605 - 10.946,028 10,150,917 


MOUNTAIN PRODUCERS CORPORATION declared the regular quarterly dividend of 60c’a share 
payable October 1 to stockholders of record September 15. 


BORNE SCRYMSER COMPANY has declared an extra dividend of $4 in addition to the regular semi- 


annual dividend of $4 a share payable October 15, books close for the dividend September 25. On and after 
October 15, the company will issue four shares of $25 par value stock for each share of $100 par value. 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended August 28th increased 6,350 barrels 
to 2,176,850 barrels daily. 


STANDARD OIL COMPANY (KENTUCKY) has declared the recul os 
a share, payable September 30, books close for the dividend September 15. adver Waal Aka sc sen! bl 


The ample facilities of our office are at your disposal for the execution of orders in S J d 


ne | ‘ SEPTEMBER 3, 1926 


OIL PRICE CHANGES—o, August 30 all grades of Spindletop light crudes were advanced 10c a 
barrel while Coastal crude grade A was reduced 20c and grade B, 10c a barrel. Mirando crude was cut 25¢€ a barrel. 


MARKET FOR THE WEEK 


An increased demand developed for the Standard Oil stocks, resulting in generally better prices,’ In. the pro- 

ducing company group, Prairie Oil & Gas moved up from 51 to 54, Ohio Oil from 57 to 60%4.and South Penn from 37 

; to 39%. Union Tank Car was a strong feature, advancing from 102% to 112%, while “Atlantic Refining sold from 113 

to 116%, closing at 11434. Standard of Kansas recovered 2% to 21% and Standard of Kentucky sold from 122 to 125%. 

a Standard of Indiana ranged from 63% to 6434 and Standard of California from 6134 to 63%, while New Jersey held 
| from 43 to 4334 and New York from 32% to 33%. 

Mountain Producers gained 34 to 25%4 and Salt Creek Producers sold from 30% to 315%, closing at 31%. Gulf 


Oil advanced 1% to 865%. 
DIARY FOR THE WEEK 


MONDAY, SEPTEMBER 6—Ohio Oil Company books open. 


FRIDAY, SEPTEMBER 10—Chesebrough Manufacturing Company common stock of record N. Y. C. for dividend of $1.00 a share. 
South Penn Oil Company ex-dividend in New York City 37%4c a share. 


RANGE OF MARKET 1919-1926 


aN ae TAO 
Week ended Sept, 2, 1936 Sept. 2, 1926 1926 1925 1924 1923 i993 ete 1920 1919 
NAME OF COMPANY x | ait Last Change Bid Asked | High Low | High Low |High Low| High Low| High Low | High Low | High Low | High Lew 
3 $2634 $18 1334) 25 | 16%4| 22 | 1444) 31 | 1534) 37 
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Borne-Serymser... .100 1,000,000} 20.00; 20.00) 20.00) 20.00) 35.00)f12.00) 12.00} 14.00) Apr. 15, $4-$4-$4; Oct. 15, $4 & $4.....| $8. 00) S. A. Oct. 15 Sept. 25 'Oct.. false. 24 
Buckeye Pipe Line...50} 10,000,000] 9.00} 8.00} $8.00} 8.00} 35.00) 6.76 $5.50 4.00) nraris, $1 & 50c; June 15, $1; Sept.15, $1 & 50c $1.50; Quar. |Sept. , Bol 20 ‘ ig. 2 
Chesebrough Mfg....25) 3,000,000} 10.50] 14.00] 14.00) 10.50) 14.00] 17.50} 1°37 71,|3 . 1244) Mar.31,75c&25c; Je.30, 75c&25c; Sep.30,75¢&25c|_ $1. 00, Quar. |Sept. 30 Sept. 10| - 
Continental Oil(Maine)10} 35,051.920| -. .60| .50) .3744) > .25 50 $50} th. 00\Mar. 15, Be} June 15, 25; Sept. 15, 25c aus Quar. Sept. 
Crescent Pipe Line...25/ 1,500,000} 3.00] 3.00] 3.00] 3.00] 3.00] 26.13]......|......|......:...secteseeee ee ee re A (eae 
Cumberland Pipe L.100} 3,000,000 ; 12.00} 12.00} 12.00} 12.00)t10. 12.00] 12. 00) Mar. 1S: ‘$3; ake 15 $3; Sept, 15, $3. $3.00}... . = 
Eureka Pipe Line...100/ 5,000,000} 22.00) 17.00] 13.00, 10.00) 8.00] 11.00] 7.00) 4.00)Feb. 1, $1; May 1, $1; Aug. 1, $1......|-.....[....04]. 
Gal.-Sig. Oil old pf..100} — 2,000,000| 8.00} 8.00} 8.00} 8.00] 8.00} 8.00] 8.00|/Mar. 31, $2; June 30, $2..........cc0{eceeeefeceeeels 
Gal.-Sig. Oil, n., pf-.100} 4,000,000 2.00| 8.00] 8.00) 8.00) 8.00] 8.00) 8.00) 8.00)Mar. 31, $2; June 30, 2a 
Gal.-Sig. Oil, om...100/ 16,000,000). 7.50/..... a teria weeees| 1.00) 4.00) 4.00) 2.00).........02..00. SeRUE Ere eavucs pers relrceren ic mere {s Sri ce ean 
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Penn Mex Fuel... ..25} 10,000,000)....../......]..... 4 igi re SSSA Been Bree : 
Prairie Oil & Gas 26.00) 32.00) 22.00) 23.00) t8.00} 8.00 $9|May 31, SOc AUG 31, SOCh cra. i scene ne ee eee Sneha acerca Sen 
Prairie Pipe Line 12.00} 12.00) 12.00) 16.00} ¢8.00} 8.00 8.00 FJan.o1, Ge: ADT: 20, es.) WF sod lp Geach: cis vs date elec sisabsies walaw cSt ease foams ate ee 
Solar Refining...... 30.00} 50.00; 10.00) 15.00)¢10.00] 15.00) 10.00)June 19, $5............. a OOP Cee SA ae bccuelevete] SEES e [eas ea te 
Southern Pipe Line. .50 20.00) 17.00} 10.00} 8.00) 10.00) 8.00) 4.00|Mar. 1, $1; Jume 25, $40......... cece fee fee ee elec eee et fe cence tfeneeceesleseeeeee 
South Penn Oil...... 20.00) 20.00) 13.00) 4.50)......}...... 1.50) Mar.31,$1.50;¢June30,37%4¢;Sep.30,37%4e} 37 4c} Quar. |Sept. 30 Sept. 13 + Sept. 10 
Southwest Penn L. .100 12.00} 8.00} 6.00) 7.00) 8.00) 7. 4.00/April 1, $1; July 1, $1; Oct. 1, $1....... $1.00) Quar. |Oct. Sept. 15)  * (Sept. 13 
Standard Oil, Cal...... .60| 13.50| 14.00] 3°60] 4.00] 12.00 2.00|Mar. 15, 50c; June 15, 50c; Sept. 15, 50c| _50c| Quar. |Sept. 15,Aug. 16) * Aug. 16 
Standard Oil, Ind... .25 226,322,708 -00) 24.00) 28.00] {4.00} 4.00) 2.50} 2.60) 2.50) Mar. 18, oye & 25ci June 15, 62/4¢ & 25c3) 87Y4c) Quar. Sept. 15/Aug. 17) * Aug. 13 
Standard Oil, Kan...25} 8,000,000 24.00) 24.00] 24.00) 15.00) ¢2.00) 1.00)......).. 0.07; Pe SR ea 5 Per ee ee an Cipeee es Sms P eon: ce a ry eee, eS 
Standard Oil, Ken. ..25| 16,920,809] 12.00| 12.00| 12.00] 12.00] *3:%%! 44.00] 4.00] 4.00/Mar. 31, $1; June 30, $1: Sept. 30, $1...] $1.00] Quar. |Sept. 20Sept. 150ct. 1 Sept. 13 
Standard Oil, Neb...25} 4,518,600} 20.00) 20.00] 20.00|t10.00| 20.00} 10.00} 10.00] 20.00/27 50% stk; June 21, $1.25 & S0e} 88c| Quar. |Sept. 20 Aug. 23 Sept. 21/Aug. 20 
Standard Oil, N. J.. .25) 514,706,025 : 20.00] 20.00} ¢5.00) 6.00] $1.00) 1.00) 1.00/Mar. 15, 25c; June 15, 25c; Sept. 15, 25c} . 25c} Quar. |Sept. 15'Aug. 26! Aug. 26 
Stand. Oil, N. J., pf.100} 199,972,900}...... 1.75) 7.00; 7.00) 7.00) 7.00} 7.00) 7. ee ee Sept.15,$1.75| $1.75} Quar. |Sept. 15/Aug. 26 - Aug. 26 
Standard Oil, N. Y. .25} 400,000,000 ; 16.00) 16.00} 16.00} 16.00) ¢1.40) 1.40) 1. ; Je.15,35c; Se.15,40c 40c| Quar. |Sept. 15|Aug. 20;  *  |Aug. 20 
Standard Oil, Ohio..100 F 16.00) 16.00} 16.00} 16.00)¢10.00} 10.00) 10. Tees 1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50) $2.50} Quar. |Oct. ljAug. 27 ~ Aug. 27 
Stand. Oil, Ohio pf .100 ,000,000}......)...... 5.25) 7.00) 7.00) 7.00) 7.00) 7.00\/Mar .1, $1.75; June 1, $1.75; Sept. 1, $1.75)...... Jesse eefe essere fees rene alecess ee etee sence 
Swan & Finch....... BOL 4661-2 (00h 6 OO fae ect arson tees | eee bs vee sacs Sas oo uctitalt ea ¢ oan ooo Dean air oe ake enc en ees So Pere Ge Sete ee ee coo 
Union Tank Car... . 24,564,400} 5.00) 7.00) 7.00) 7.00} 7.00) 6.00) 5.00) 5.00j)Mar. 1, $1.25; June 1, $1.25; Sept. 1, $1.25)... |. fee ee ee fee ee elec e eee elon eee eee 
Union Tank Car pf.100| 12,000,000)......|...... 5.25) 7.00} 7.00) 7.00) 7.00) 7.00|Mar. 1,$1.75; June 1, $1.75; Sept. 1, $1.75]... |. eee fee ee ene fee ne eect lowe eceeelereeeece 
Vacuum Oil......... 62, 199. 950] 10.00] 8.00] 8.00] 8.00] 16.00] 2.50] 3.75| 5.00|Mar.20,50c&50c; Je.19,50c&50c; Sep.20,50c&50c| $1.00] Quar.|Sept. 20/Aug. 31 *  JAug. 31 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. Booklet. | * Holders of record. —_t Dividends ou new capital or reduced par value. SDiviondy on old capital. 
1920 1922 1922 
— — . D. . i to $25. 
inegeatnal Pes odm ge hiy 100% stock ai, Snag Ra to cet tie £9. Reet 5 Sa, Ee Pree) ee eee ee 
5. O. Indiana— 130% stk. div. Red. in par to £25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. Anglo-Amer. Oll--33 1/3% stock bonus, 
Bn, eettnn ote. Otte, At pars Ear'red. 0 $25. Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend. Contacatel Olenit at G15. 
% preferred stock at par. Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. : il—F, no par value shares ex- 
Unioa Tank Car Co.—100% preferred stock at per. Prairie Oil & Gas—200% stock dividend. - S. O. Ohio—100% stock dividend. Imperial Oil—Four Pp ay : 
saat Prairie Pipe Line—200% stock dividend. Union Tank Car—50% stock dividend. Changed for) ech 245 Pate ye.de Seats, 
ben: Oil, Ltd.—10% at $90. : ee Vacuum Oil—300% stk. div. Red. im par to $25. Prairie Oil & Gas—Par reduced to $25. 
$. 0. Calif.—Par reduced to $25. Solar Refining—100% stock dividend. Union Tank Car—33 1/3% stock dividend. 
& O. Nebraska—200% stock dividend. S. O. Californis—100% stock dividend. 1923 
Chescbrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif—12%% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 
thie circular, While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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FEDERAL OIL CONSERVATION BOARD REPORT—Tte preliminary report of the Board to 


President Coolidge suggests the need of cooperative development to conserve domestic petroleum resources and states that 
“the total present reserves in pumping and flowing wells in the proven sands has been estimated at about 4,500,000,000 bar- 
rels which is theoretically but six years’ supply, though of course, it cannot be extracted so quickly.” Provision of 
future supplies must arise largely from the following sources: possible discovery of new sands in the known areas 
by deeper drilling; discovery of new fields; improved methods for oil recovery; better utilization of crude oils; dis- 
tillation of oil shales and coal, and foreign fields. In presenting the first report of the Board, a resumé of the growth 
of the oil industry together with vital statistics is given. Some of the important late statistics are that, since the 
drilling of the first oil well in the United States in 1859 over 680,000 wells have been drilled, 20% of which were failures. 
To the end of June 1926 over 9,000,000,000 barrels of crude have been produced, one-third of this in the last five years, 
The total investment in producing wells, transportation, refining and marketing equipment exceeds $9,500,000,000. The 
total wholesale value of the products in 1923 (latest figures available) was $1,793,700,087. The producing and proved 
area in the United States is asserted to be in excess of 3,000,000 acres. 


SALT CREEK FIELD— ,y the report of the Federal Oil Conservation Board, the following reference is 
made to the Salt Creek field. : 

“The Salt Creek field in Wyoming should be referred to as unique among the larger producing fields in its 
freedom from uneconomic features in the program of development, a freedom due to cooperative effort in which an 
important factor has been the Federal supervision of operation on Government leases. At the present time, the Salt 
Creek field furnishes further illustration of conservative development in a program for winning the oil from the lower 
sands that promises best returns to both the industry and the public. The productive area of the Lakota sand, less 
than four square miles, includes about 20 separate leases on Federal and State lands, held by three companies but all 
operated by one company. Twenty-five wells have already been drilled through this sand, with large initial flows, 
but the only production of oil from the Lakota sand has been that incidental to the drilling in or the subsequent short 
test of each well. Thirteen other wells have been drilled to the top of this sand, and the number of wells planned 
will be only sufficient to equalize the royalties to both owners and to private royalty owners, and it is expected that 
not more than two wells will be drilling to each 40 acres. aT. 

“When the area is thus drilled up, and the market warrants drawing on this new supply of oil back pressure will 
be maintained in the effort to obtain the maximum yield, a short test proving the material advantage of this method 


of conserving the gas. The Government engineer supervising the Federal leases estimates this shut-in capacity at | 


Salt Creek, based on actual tests, as slightly over 70,000 barrels, a potential initial daily production in excess of the 
present production from the upper sands.” 


1925 PETROLEUM RESUME — final figures for 1925 by the Bureau of Mines, Department of Com- 
merce, show that the crude petroleum production in the United States amounted to 763,743,000 barrels, increasing 7 
per cent over 1924 and exceeding by over 30,000,000 barrels the previous high record figure made in 1923, 81 per cent 
of last year’s output was light oil. The total value at the wells was placed at $1,284,960,000, increasing 25.6 per cent 
over 1924. The average per barrel was $1.68 as compared with $1.43 in 1924. At the beginning of the current year there 
were 306,100 producing wells in the United States, the average production per well being 6.5 barrels. Stocks of crude 
petroleum east of California were consistently reduced and on December 3lst amounted to 299,369,000 barrels, com- 
pared with 321,114,000 on hand January 1, 1925. Crude petroleum imports increased 20.5 per cent last year, amounting 
to 61,824,000 barrels. 


GALENA-SIGNAL OIL COMPANY has passed the usual quarterly dividends due on the preferred 


stocks at this time. A letter to stockholders states that although operations for the first 7 months of the present 
year show a profit, earnings have not been as satisfactory as anticipated and in view of the funds needed for further 
development and expansion and cash required for payment of debenture bond interest and additional Federal income 
taxes covering prior years, the omission of dividends is deemed advisable. Stockholders are advised that while the 
company still maintains its leadership in the railroad lubrication field, it “does not at present enjoy the same amount 
of business as formerly due to the severity and nature of the competition it has encountered.” The development of 
the Galena-Signal Oil Company of Texas and other southern subsidiaries, including production, pipe lines, tank farms, 
a modern refinery, marine terminals and oil tankers has progressed toa point where they now represent a well rounded 
out unit with the exception of adequate marketing facilities, which has retarded potential earnings. Policies have been 
adopted in the operations of the various companies to meet the conditions now prevailing with a view of increasing 
earnings and resuming dividends.” 


OIL PRICE CHANGES — Standard of Ohio advanced the tank wagon price of kerosene lc a gallon 
throughout its territory. Sunburst, Montana, crude was advanced 10c a barrel to $1.15 on September 8, U. S. motor 
gasoline in the Chicago wholesale market was stronger at 11% to 113%c a gallon. The price of Mirando, Texas, crude 
was restored to $1.25 a barrel as of August 30. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended September 4th, was 2,196,300 barrels, an 
increase of 19,450 barrels from the previous week. The principal increase was at Spindletop in the Gulf Coast fields, 
where production was approximately 13,000 barrels greater. Other increases took place in various Texas fields. Lower 
production was reported in California, Oklahoma and Wyoming. 


SALT CREEK CONSOLIDATED OIL COMPANY has declared a quarterly dividend of 20c a share 


payable October Ist to stockholders of record of September 15th. In the previous quarter the company paid a regular 
dividend of 15c per share and 5c extra and prior to this, quarterly payments were at the rate of 15c a share, 


HUMBLE OIL & REFINING COMPANY declared an extra dividend of 20c a share in addition to 


the regular quarterly dividend of 30c payable October 1 to stockholders of record September 11. This is the same 
amount as paid in the previous quarter, 


MARKET FOR THE WEEK 


Buying influenced by the Federal Oil Conservation Board’s report resulted in advances in the oil stocks early in 
the week but prices subsequently receded. on comparatively light dealings. Standard of Indiana after selling at 653% 
reacted to 637%, while New York sold from 33% to 32%, and California after selling at 6354, the high for the year, 


The ample facilities of our office are at your disposal for the execution of orders in | 
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oe 61%. Ohio Oil sold from 64 to 60%, Prairie Oil and Gas from 5434 to 52% and Vacuum Oil from 10134 
to 99%, 

Borne Scrymser old stock advanced to a new high at 301 and Union Tank Car common also advanced to a 
new high price at 117%, closing at 112%. Galena Signal Oil issues, on the other hand, broke to new low prices on the 
passing of the preferred dividends. 

Gulf Oil registered a sharp gain from 86% to 95, later reacting to 8934. The Salt Creek issues were in increased 
demand, due to the Conservation Board’s favorable reference to the operation of these properties and their large under- 
ground reserves. Salt Creek Producers sold from 31% to 3234, closing at 32, while Mountain Producers sold from 


25% to 25%, closing at 25%. 
, DIARY FOR THE WEEK 


MONDAY, SEPTEMBER 13—South Penn Oil Company stockholders of record in Pittsburgh, Pa., for dividend of 37%4c a share. 
Southwest Pennsylvania Pipe Lines ex-dividend in New York City $1.00 a share. 
Standard Oil Company of Kentucky ex-dividend in New York City $1.00 a share. 

WEDNESDAY, SEPTEMBER 15—Buckeye Pipe Line Company dividend payable. Ff 


Continental Oil Company dividend payable. Cumberland Pipe Line Company dividend payable. 
Mountain Producers Corporation stockholders of record in New York City for dividend of 60c a share. 
National Transit Company dividend payable, Ohio Oil Company dividend payable. 


Salt Creek Consolidated Oil Company stockholders of record in New York City for dividend of 20c a share. 

Southwest Pennsylvania Pipe Lines stockholders of record in Oil City, Pa., for dividend of $1.00 a share. 

Standard Oil Company (California) dividend payable. Standard Oil Company (Indiana) dividend payable. 
Standard Oil Company (Kentucky) books close in Louisville, Ky., for dividend of $1.00 a share. 

Standard Oil Company (New Jersey) dividend payable on common and preferred stocks. 

Standard Oil Company of New York dividend payable. 

NOTE:—Humble Oil & Refining Company sold ex-dividend in New York City 50c a share on September 10. 


RANGE OF MARKET 1919-1926 
Week ended Sept. 10, 1926 |Sept. 10, 1926 1926 1925 1924 1923 1923 _ 1921 | 1920 | 19190 
NAME OF COMPANY | mee Low Last Change] Bid Aeked | High Low | wish Tow | High Low High Low | High Low | High Low | High Low | High Lew 
Angio-Amer. Voting..... 184%, 18% 183% + 1%, 1814, 1834 1934; 1634/$26% 25 | 16%%| 22 | 1434) 31 | 1534) 37 11636 


eosccleecocotoeseeloo eleeccseieseesioveve 


cee 


Anglo-Amer. Non-Vot’g...| 1734) 1734] 1734]...... 17%4| 18 183%} 16 

Reeds Refining Co......| 11574] 111° | 111° |— 834] 111°] 11134] 12884] 97 98 %|#1560|t020 |1128 [810 1650 |000 {1740 |1008 

Atlantic Refining Co., pfd.}......|......|..0...}e..00 115%| 117 | 120 118. |108 |12034/115 |11934/11334/11834|103 [1153/1032 11153116 

Borne-Scrymser Co..... 301 285 295 |+16 290 298 301 264 |150 |153 |110 

Borne $25 P.V. W. 1..... rye Me en oe Codd ee FAO Seon Wega en eM Ea eee Lie io Ck er aa EDS Lees LOR Leetdccn ole ce 

Buckeye Pipe Line Co.....| 47 46%) 47 |+ %| 46%! 4714] 59%) 46%) 72 

Chesebrough Mfg......+..( #75. | -74° |-4#75. |i...2. *7314| *75° | 751% 

Continental Oil....... | 2134] 2034] 2034;,— 4] 2054] 20741 25%! 1936 3134] 21% 1t14 |t9 44] 15341 8341 1334) 834) 10 | 8 | 1134) 632) 11% Beg 

Ceecetelt Pipe Liew Cone foot): ee Blea fede “| 15841 1684] 17° | 1346 17 20 49 az | 24 | 33°| 26 | 41 | oS 

Oumberland Pipe Line Co \| 113 || 109° "|113°"|+4'4341 110° | 113°] 137. | 107441156 80 [318 120 150 |116 |170 |118 |240 |129 

Bureka Pi Cote AB aeQa hiage barat 47 | 49 | 63%] 47% 10434] 7834/1085 | 70 [158 | 74 |195 |149 

Galena-Signal Oil, old, pfd.| 70 | 59 | 59 |~ii1Z) 58 | 63 | 97% 59 114° {104° |106 | 86 119 | 90 (143 |yo7 
new, pf 65 50 50 |—22 50 56 94 50 83 101 

Seen Be Oil Co., Com..| 20 16%) 16%\— 2%] 16%] 1634] 32 16% @ 

Humble Oil ing.. || 63 | *5934| *60 |— 54] «5954 *60° | 19954] 182461 95 2380 


68 4 
Minois Pipe Line Co......| 13434] 134_ | 13434]+ 34] 134_ | 13414] 14444] 131 
Imperial Oil Co.....-« «+ \| 3734 3654) 37° 1+ 37° | 38% 


Indiana Pipe Line Co.....| 58 58 58 |— %| 58 59 70 
International Pet. Co.... 3414) 3334) 3334i\— %&] 3354] 3334) 35%] 28% 


National Transit Co.......| 1434] 1414] 14%%/+ 44] 14%] 1414] 20%] 133% 8 
New York Transit Co..... 34 34 34. |— 1 33 34 51 33 

Northern Pipe Line Co....|......]......].....-)...... 70 72 80 68 101 
Ohio Oil Co..... ei arayahets . 64 6034] 6034;+ We) 60%) 62 | 67% 55% 18 
Penn. Mex. Fuel Co.......| 1814] 1814) 184)]...... 184%} 20 243%; 15 

Prairie Oil & Gas Co..... 5434] 5214) 5244)— 1%) 523%) 56234] 60% 


Prairie Pipe Line....... |} 12534] 12434] 125¥4/-+ 1 | 12434] 12514] 12736 200 
Solar Refining Co......... 208 205 208 i+ 2 203 205 220 184 349 
South Pipe Line $50 par. ; 247%, 247%) 24%I— Wl) 2444) 25 It yas { oH 3 147 
South Penn Oil $25 par.. \| 39 | 384) 39 |...... *37 6] 3834/1197 |t149 i $197, tia 91176 |117 |i96 }i00' "|240° Jiea’ (266 180° "|385 |a3i jaa8” 360" 
Southwest Penn Pipe Lines|......]......|......]...... 52 | 54 | 56 | 4736] 84° | 50 | 80 | 60 |°80 | 66 "| 7034) 8034] 78 |'80 [100 |°55 [110 "|'ag” 
Stan. Oil Co. of Caan. 635%) 614%) 61%/— 1 6114) 6134) 63% 51 44/68 44/55 4] 6414) 471% oe 10374 ot roy 360 |288 (328 isgg 


Standard Oil Co. of Ind.. || 6534] 63%| 64 |— 14 | 6334) 64%] 7034 59 14168941544) 69%] 4034/2185 [£8374] 93 14] 00%4)3800 |t620 |@s0 
Standard Oil Co. of Kan. \| 2234] 2134} 2214/+ 1 | 22 | 2234] 3634] 1934] 46 | 303<15034|3234| 5634] 3634|700 |t500 [635 [520 |720 |510 [670 
Standard Oil Co. of Ky.. \| 12414) 124 | 12434 14] 124 | 125 | 13434 108 505 |3440 |448' [870 480 [880° |5i8 
6. O. Nebrasks $25 Par-. |) 4874 46%) 46%|— 214] 46 | 40%|t275 | |t206 |a70 [231 480 
Stan. Oil Co.,N.J...... }] 44 | 4334] 4354 4] 4334] 4334] 46%| 40% 
‘Btan. Oil Co. N. J. pfd...| 11534] 11534] 11534]+ 4] 115% 11534] 11934| 116 


coee 


Se CC Oe 0 ee es re 


BO Col N, Vis kibeeas 3344] 3244 32i4\— 541 32t;] 32%4lt 47 U4lt 46 
; j 373Z| | 303% SONA T  Serlery lay wal au 
Stan, Oil Co. of Ohio.... |] 308 | 303 | 303 |— 5 | 295 | 305 | 362”°| a00%|360 |as8 faz7djazs ja7 [270 |3505 |z380 |420"”/325" [660 [880 ' [650° '|aag 
~ Stan. Oil Co. of Ohio, pfd.| 11754] 117 | 117 |— 1%] 117. | 118. | 12034] 117. [123 fae |uatalatsaliz9 [115 [120 {113 34/414 '|105" Jia’ |'99" iii Wiig” 
Rae Wiel Gia Hc hy attain chs? «| 1734) 1834] 21] 15341 27 o8 
Union Tank Car Co..... {| 11714) 110° "| 11234147134] 11244] 115°°| 11734 t. 108 
Union Tank Car Co., pfd..| 11614] 11634] 11634|...... 116 | 117_ | 118. | 113%4|1168¢|11334|1163|1063|114 [106 [113 [102° |iod’ "| 88°"|106°"|'90341° 122 |° 
Vacuum Oil Co......... || 10134] 99%4| 9944|— 154] 9934 9974] 10934] 94 Yl1093s| 80% 58 | 40 308 


eoeeelseeceesisereetesoesiavoselyy 


Miscellaneous Oil Co's 


bos Oil, com... 13 1w):. 14% ~ } 1% 2 2% 1%) 4% 214] 12%) 5M} 29% 7 63 20 | 8&7 58 
inne rep Oil, pfd....]... i oom a Sen 5 i 4 fen 38% 441 5 3%) 12% 5. | 44 18 71 48 |125 61 {148 |139 
British-American on OTs. oles Nolinkcle olin ale Pena Ss fat: RS AL ARR REG 0 LA 4744 37 | 28344] 3214) 26344).....].....]...001.. Lo 
Gulf Oil Corp........ oe 95 86%} 8934/+ 3%) 88%) 89%) 95 82 98% 

Datetmen oe Cull OMG ees by yee del iets ad ee cae ones Leataeel Sal Sele arU Belen PERN Sat eerie Pahl ube fee My Dorian sca totle | omaar: See Ae 
pacer Producers...... 25%%| 25% 2514| 2534] 26 23 | 2614] 184/204} 16 | 20%) 12% 18%) 10 13%] 634) 15 BIG ie es. 1s re 
New Bradford Oil Co...... 5% 5% (236/74 (ean 5 6% 6%] 3% 7 3% 

' Salt Creek Consolidated... 74 inns 4 an ) 8 9% 104%] 6/| 14 6 FASE IO Wolo sale qaccel ene hoe neal ne oes po ag 
Salt Creek Prod.......... < 27 44119 {| 2544) 1534] 22 12%! 15%! O44! 15 


* Ex-Div. ** New Stock. t Old Stock. 


issues, and we feel confident our ser vice will be not only satisfactory but superior to any other. 


7.00} 7.00) 7.00} 7.00! 7.00|Feb. 1, $1.75; May 1, $1.75; Aug. 2479...) Rs Oe Se Br ene Pa Bes ee ci bee eee 
20.00} 35.00] 12.00] 12.00) 14.00 Apr. 15, $4-$4-$4; Oct. 15, $4. & $4.. $8.00] S. A. |Oct. 15 Sept. 25Oct. 14Sept. 24 
8.00) 36.00). 6.75 ak 4 00} Mar.15, $1 & 50c; June 15, $1; Sept.15, $1 & S06 $1.50] Quar. |Sept. 15)Aug. 20; * jAug. 20 
0.50) 14.00 17.50} 1°8734|3.12}4)Mar.31 ,75c&25¢ ; Je.30,75e&25e3 Sep.30,75c&25e] $1.00) Quar. Sept. 30Sept. 10) * ‘Sept. 10 
.60| .8734) 50]. 50 41. 00/Mar. 15, 25¢; June 15, 25c; Sept. 15, 25c|___25c|Quar. Sept. 15|Aug. 14|  *° Aug. 13 
Crescent Pipe Line.. 3.00] 3.00) 3. BT es ee ae ae ee eee eS ee saa Riles lice Ro eee 
Cumberland Pipe L.100 12.00] 12.00] 12.00/t10.00] 12.00] 12. 00| Mar. 15, $3; June 1s, $3; Sear 15, $3.. 3. 00). s+ fBepte “15lAug. 31/:° * — lAug. 27 
Eureka Pipe Line.. .100 13.00} 10.00] 8.00) 11.00] 7.00] 4.00/Feb. 1, $1; May 1, $1; Aug. 1, $1......].... [cece c[eceeeseefeceseeee[e Spores (ost 
Gal.-Sig. Oil old pf..100 8.00} 8.00} 8.00} 8.00} 8.00) 8.00)Mar. 31, $2; Jume 30, $2.......ccccecefececcefeceeceleceeccee[ecsceecsfecenecerleneces = 
Gal.-Sig. Oil, n., pf..100 8.00} 8.00} 8.00} 8.00} 8.00) 8.00}Mar. 31, $2; June 30, $2......cccccecc|ececeelececcefeceeceeclaesenees ean ae 
Gal.-Sig. Oil, om... .50). Sth ba ce ere 1 Oa, 4. O04 00 FOUN cc ae he rasan eke Oke cee) once teases ene peat don cela See ees le 
Humble Oil & Refg..25] 72 .50 18.60} 8.00} 8.00 $1.20) 1.20) 1.20/75; 7, 99c3 fie, 3. Wer her 1s. OF ase ste: 50c| Quar. |Oct. 1 ae 11] *  |Sept. 10 
Illinois Pips Line .00 18.00} 16.00] 14.00) 11.00] 12.00] 12.00\June 30, $6.............. Se Sok es he eek eS a ears fe eerest eo ee 
Imperial Oil, Ltd...... 6.00 4.50} 3.00} 3.00] 4.00) 3.00) ¢2.00)Mar. 1, 25c; June 1, 25c; Sept. 1, 25c...)...... [occ cee fece cee ecfec cee ccafeceeceeelaceceees 
Indiana Pipe Line. . 5,000,000} 12.00 10.00) $8.00) 30.00} 8.00) 7.00) 4.00) Feb.15,$1; May15,$1&$1; Aug.14,$1&$1]......]..... Coat cise wees oo 
Internat’! Pet., Ltd... .|7,118,138shs| 1.00 OO) at 20-280 * 25/151 =. SO Reb. 15, 25e Aug. 16, 25 ae tenes pis pleva rds lansasa[s Tecnwenlee seve ealar wows lovemnee 
Nationa] Transit.12.50| 6,362,500} 2.00 3.75} 3.60) 1.75) 2.00) 1.50) 1.25)Mar. 15, 25c; June 15, 25c; Sept. 15, 25c]  25cj......[/Sept. 15j/Aug. 31 * Aug. 27 
New York Transit. .100 20.00} 16.00; 96.00) 10.00} 2.00) 2.75)Jan. 15, 75c; Apr. 15, $1; July 15, $1.25]......]...-efeee eee ede wwees ‘chee Malowenies 
Northern Pipe Line.100 10.00] 10.00] 25.00] 10.00} 8.00] 6.00|Jan. 1, $3; July 1, $3 and $l......cc cca fee sce fece ee cfec ccc ccfececceccfecscceeelececcces 
20.00] 10.75] 10.00} t2.25} 1.50} 2.60)Mar.31,50c&25e; Je.30,50c&25c; Sep.1$,$0c&S0c} $1.00 Guar. 15|Aug 14\Sept. 6lAug. 12 
Pean Mex Fuel. <<<. 25) 10,000,000|s: s/h el. Se. ee dee Je -60)...... sp nistaiawe 0G aceite oe ce oa ea SPOR Lae : 
Prairie Oil & Gas... .25 26.00] 32.00 22.00] 23.00] #8.00| 8.00] *2:09|May 31, 50c; Aug. 31, S0c........ceece)eccccs[ecceccfecccceec{ecccccea{ececeesalecceeens 
Prairie Pipe Line...1 12.00} 12.00] 12.00] 16.00] ¢8.00] 8. oS: 00/Jan. 31, $2; Apr. 30, $2; ay 31, ‘eo Been aes ote ee el ee eee 
Solar Refining... ... 30.00} 50.00} 10.00] 15.00]/f10.00} 15.00} 10.00)June 19, $5.......cccceceeweccccweccsfecsces[ececcclecseeeec[ececeeeefecccseesfeeececes 
Southern Pipe Line. .50 20.00] 17.00} 10.00) 8.00] 10.00; 8.00} 4.00|Mar. 1, $1; June 25, $40.......... 50. 0fece cede cco cfc eee eefeceeeeeafeeeseeesfereeeees 
South Penn Oil...... 20.00} 20.00) 13.00} 4.50)......]......] 1.50/Mar.31,$1.50; June30,37%4c; Sep.30,37%4cl 37i4c Gia. 13} * (|Sept. 10 
Southwest Penn L..100] 3, 12.00} 8.00} 6.00) 7.00) 8.00} 7.00} 4.00|April 1, $1: July 1, $1; Oct. 1, $1....... $1.00} Quar. 15) * (Sept. 13 
Standard Oil, Cal...... 12,602,434sh 13.50| 14.00 *3:Oo| 4.00] 12.00) 2.00] 2.00|Mar. 15, 50c; June 15, 50c; Sept. 15, 50c 16 * Aug. 16 
Standard Oil, Ind... .25) 226,322,708 24.00] 28.00] {4.00} 4.00] 12.60] 2.50] 2. 50 a | Ses Ge ee eee V7). * Aug. 13 
Standard Oil, Kan...25| 8,000,000 24,001 24:00) 24, 00: 15.00)42°00|.'1 00], Ss. 1, 5 sees ee ee a ete 4s ete Savi es Poe bene eee 
Standard Oil, Ken...25| 16,929,809 12.00] 12.00] 12.00} *3:23| +4.00| 4.00] 4.00|Mar. 31, $1 oe 30, $1; Sept. 30, $1. /] $1.00 Quar. 15,Oct. Sept. 13 
Standard Oil, Neb...25] 4,518,600 20.00} 20.00|t10.00| 20.00) 10.00} 10.00] 20.00) 327-5, Sie aks: Aine Ply. $1.48ew 505 88c| Quar. 23'Sept. 21lAug. 20 
Standard Oil, N. J...25) 514,706,025 20.00} 20.00) 15.00} 5.00) ¢1.00) 1.00). 1.00) Mar. 15, 25c; June 15, 25c; Sept. 15, 25c 25c| Quar.. 26a Aug. 26 
Stand. Oil, N. J., pf.100} 199,972,900]...... 1.75| 7.00} 7.00] 7.00} 7.00/ 7.00) 7.00/Mar.15,$1.75;-June15,$1.75; Sept.15,$1.75| $1.75] Quar. 26, * J|Aug. 26 
Standard Oil, N. Y. .25) 400,000,000 .00| 16.00] 16.00} 16.00) t1.40) 1.40) 1. 40| Fb.2,25 %stk. ; tMr.15,35c; Je.15,35c; Se.15,40c 20 * Aug. 20 
Standard Oil, Ohio..100) 14,000,000 16.00) 16.00} 16.00)f10.00) 10.00) 10.00)Jan.1,$2.50; Ap-1,$2. 50; Jul.1,$2.50; Oc.1,$2.50| $2.50 pe Oct. 1jAug. 27} * Aug. 27 
Stand. Oil, Ohio pf .100} 7,000,000]....../...... 5.25| 7.00) 7.00} 7.00} 7.00) 7.00|\Mar.1, $1. 75; June 1, $1.75; Sept. 1, $1.75]... 0. )eees fee eee ee efece eee ces eee efene scene 
Swan & Finch....... OO) ss halon a eaton eee 28 Bie ha bare eRte epee SA Teey eerie MONE | gtk ES Baier a ee, Sh Leica ip ON Nr eS eee No Be ae 
Union Tank Car....100| 24,564,400/ 5:00| 7.00| 7.00| 7.00] 7.00] ¢5.00] 5.00] 5.00|Mar. 1, $1.25; Fine 1 ST 25, Septal $125| 2. Sos | aes Sa ht eo Ree ears 
Union Tank Car pf.100} 12,000,000|.....:|...... 5.25] 7.00] 7.00| 7.00] 7.00| 7.00\Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75]......[..5..feceecee efor eee c cele sees eeelewe cence 
Vacuum Oil......... 25 62, 199,950 10.00} 8.00} 8.00) 8.00] 16.00) 2.50} 3.75] 5.00|Mar.20,50c&50c; Je.19,50c&50c; Sep.20,50c&50c| $1.00 Quar. Sept. 20|Aug. 31)  *  lAug. 31 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. QO.. Bookie. *® Holders of record. ¢ Dividends os sew capital or reduced par value. 2 Dividends on old capital. z 
1920 1922: ==; 1922 1924 
Imperial Oil, Ltd.—16 2/3% at $75. , = . D. : 
SO aoa ea oe, ies te die. Bote Scrremeer 400% werk attend SG Creer tr ates Maree oo eee oes en a 
8. 0. N. J.—100 ; Cumberland Pipe Line—100% stock dividend.” Reduction in par to $25. 66 2/3% stk. div. Anglo-Amer. O—33 1/3% stock bonus. 
J: % pid. stk. at par. Par red. to $25. Humble Oil—75% stk. div. Par red. to $25. S. O. New Jersey—400% stock dividend. oh . 
SO. Ohio —100% preferred stock at par. Ohio Oil Co.—300% ‘stock dividend, S. O. New York—200% stk. div. Red. in par to $25. Continental Oil-—-10% at $15. 
ae eee CAF CO) 00, poelected stock et per. Prairie Oil & Gas—200% stock dividend. S. 0. Obio—100% stock dividend. Imperial Oil-—Four no par value shares em 


re Oil, ‘Ltd.—10% at $90. 

. Calif. —Par reduced to $25. 
> O. Nebraska—200% stock dividend. 
Ckesebrough Mfg. Co.—33 1/2% pfd. otk. at par. 


For the information of investors and others interested we have secured the best. servicés to gather and compile each -week’s available public information regarding the 


vies ae [Smewernae| poner = peaeaeS Siebel ae lie accatacal ( 


66 .91%| 
20.00| $4.00] 


‘5 ey EPI May 27, Sr em verre 
ee Bs pele 


so de ce cwemeceesseececcssessesceorses: © 6. 


Unios Tank Car—50% stock dividend. 
Vacuum CU—300S stk. div. Red. in par to $25. 


1923 
S. O, Calif.—12%6% at par. 


Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 
S. O. California—100% stock dividend. 
S. O. Indianma—100% stock dividend. 


this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., 
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changed for each $25 par value share, 
Prairie Oi] & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 
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STANDARD OIL DIVIDEND disbursements in aa third er lg by the eae a tee Bonk 
amounted to $46,427,268, the largest third quarter payment made since dissolution. ,Fayments for the first three 
quarters of thie year total $137,626,036 compared with $111,401,930 in the corresponding period of 1925. The_ third 
quarter payments are approximately $4,000,000 less than second quarter payments, but $6,000,000 greater than in the 
first quarter and approximately $11,000,000 greater than in the third quarter of 1925. In the preceding quarter semi- 
annual dividends, as well as Southern Pipe Line Company’s liquidating dividend of $4,000,000 helped to bring the 
amount up to the record breaking figure of over $50,000,000. Payments this quarter were increased by the $1,779,535 
dividend of the International Petroleum Company, Standard of New York’s increase in the quarterly payment from 
35c to 40c a share added $1,550,000 to the total and Ohio Oil Company’s increase in the extra dividend added $600,000 
to quarterly disbursements. The record of quarterly cash disbursements since the dissolution is as follows: 


| First Quar. Second Quar. Third Quar. Fourth Quar. Totals 
} L926 Adee ae $40,580,317 $50,618,451 $46,427,278 Bata othe wide ce 
} DD ZOE Suwa a\eie Ga een 34,355,618 41,905,728 35,140,584 $42,104,169 $153,506,099 
TOD4 .y, Cae ele oie 34,975,867 40,699,592 34,712,810 40,000,286 : 150;388,555 
ILS sralis aie eet eee 33,499,988 36,311,251 31,066,251 37,545,805 138,423,295. 
' A We ae Se 28,206,068 29,205,349 28,628,099  *43,000,349 129,039,865 
TOD De siatenipiss seas ee 28,987,611 29,131,727 27,609,227 29,586,727 115,294,292 
OBO el earache 26,796,606 27,313,396 29,804,557 31,861,824 115,776,793 
DOT ON sieneceta aia loomed 26,759,502 26,397,119 24,418,169 28,326,687 105,901,477 
LOVE A Stalcsceh ters 26,483,747 26,759,002 26,204,915: 24,035,252 103,480,916 
LO Teepe uae 23,097,668 26,428,252 22,968,751 27,463,252 99,957,923 
HOT Gis eres eiaelene 22,179,085 730,406,454 21,980,168 24,062,168 98,627,875 
DOS Sr eia A eteereeris te 15,241,966 14,368,636 15,891,966 16,898,636 62,401,204 
LOLA eis lain eoeeekaaet 2 17,904,636 16,426,306 14,430,626 14,931,306 © 62,692,884 
DB Me at et Gens eat **55,652,423 15,552,096 15,213,746 21,377,096 107,795,361 
POT Qi eas ike sha seas role 10,220,396 11,983,746 13,190,396 16,392,096 51,686,634 


* Includes aggregate extra disbursements of $11,600,000 by four Eastern Pipe Line Companies. 

7 Includes $6,613,786 disbursed by National Transit Co. in adjustment of capitalization. - * 
** Includes $39,335,352 disbursed by Standard Oil Co. of New Jersey from repayment of loans to 
former subsidiaries. ei oe \ 
: 


INTERNATIONAL PETROLEUM COMPANY, LTD.—standard Oi! Company of New Jersey in 


the August issue of “The Lamp” states that a geological survey of International Petroleum Company’s properties in. 
Colombia had demonstrated the existence of four structures within a radius of 50 miles. The Infantas structure, which 
is the first one developed, has been since proven to have an area of more than 4,000 acres. “One hundred wells have 
already been completed, with a potential capacity of 70,000 barrels a day, and, in the judgment of the geologists, this 
area will permit of the drilling of three hundred additional wells without over-taxing the territory. No well has yet 
reached the bottom of the potential oil horizons. The largest showed a flush production of 9,000 barrels a day. 

“Two other structures, the potentialities of which are not yet definitely defined, have been located. La Cira struc- 
ture, four kilometres to the west of Infantas, was proven in 1925 by drilling and there are now five wells in this area 
averaging 136 barrels per day. The San Louis structure, 24 kilometres to the southwest, was proven this year. At 
present there are sixteen rotary rigs working in the field with a constant procession of equipment and material going 
up stream. 

7 “At Barranca Bermeja, 400 miles from the Caribbean Coast, where the jungle has been thrust back to make room 
for a new industrial community, a modern refinery of two thousand barrels daily capacity is in operation, supplying 
the petroleum requirements of Colombia. : ' ; 

“With the opening up of the Andian National Corporation’s pipe line, the first exports of crude petroleum from 
Colombia occurred in July. According to the Department of Commerce a total of 795,000 barrels valued at $1,644,500 
were exported, of which:706,000 barrels came to the United States and 89,432 barrels to Canada.” 


AUGUST PIPE LINE REPORT— trafic statistics for the month of August according to the Oil City 


Derrick are as follows: 


Runs from Wells Other Receipts Regular and other Deliveries 
Aug., 1926 Aug.,1925 Aug.,1926 Aug., 1925 Aug., 1926 Aug., 1925 
National Transit ....... 161,324 162,891 717,314 427,205 834,232 675,921 
Total 8 months... 4.0.3. 1,280,760 1,312,855 4,620,598 5,237,749 5,774,488 6,548,609 
Southwest Penn ....... 96,368 86,014 754,618 668,870 889,275 745,158 
Total 8 months....... 727,334 657,533 5,868,547 5,259,541 6,660,914 5,872,260 
Eureka Pipe Line...... 381,143 347,031 358,734 437,031 776,588 727,988 
Total 8 months....... 2,936,163 2,783,382 3,005,076 2,955,858 6,032,423 6,203,738 
Buckeye Pipe Line..... 447,080 438,618 1,922,671 1,988,739 2,153,474 2,242,871 
i : Total 8 months....... 3,540,909 3,448,352. 15,373,698 . 15,751,503 19,514,135 19,332,278 
.Indiana Pipe Line...... 10,826 11,734 2,155,074 2,212,202 2,167,414 2,253,120 
Total 8 months....... 81,502 93,123 16,691,414 17,212,902 16,743,762 17,366,590 
Cumberland Pipe Line.. 278,950 PLY Pe] 3! Se ng Aen ee OO AVN te) Sue HIN re 313,126 325,041 
Potal8 months-oae ces 2,180,411 2,425,659 1,024 932 2,183,334 2,491,353 
Southern/Pipe Dinesh ata We cee ee i ee = fhe 118,580 118,068 189,418 34,106 
‘Fotal Scmonths. 5 vee ape oe lane en aed 1,196,544 1,480,212 1,264,687 1,536,536 
New York Transit Co... 20,228 18,382 351,237 488,421 437,982 613,346 
Total 8 months....... ey eh 150,205 4,706,603 4,396,166 4,868,722 4,467,373 
Northern’) Pipes Line sie5 9 Vienne ee 663,769 581,831 710,070 722,806 
‘Total, 8. monthss/a2).\. aa ieee ae eee Pay Ie 6,493,785 6,852,152 6,573,344 7,032,350 
Illinois Pipe Line....... 672,194 645,394 Dig Stew eu er 593,140 1,210,329 1,140,119 ® 
Total 8 months....... 5,224,270 5,273,271 3,234,485 3,766,108 8,169,601 9,027,958 


PRAIRIE PIPE LINE COMPANY shipped 4,005,484 barrels of oil in August, a daily average of 129,209 
barrels, These shipments are reported not to include oil produced or purchased by the Prairie Oil & Gas Company and 
shipped to the Gulf Coast. The latter is transported through the Pure Oil Pipe Line Company, which is controlled b 


the Prairie Pipe Line Company. The shipments reported above are run north. In July shipments were 4,234,294 bar- 
rels, averaging 136,950 barrels daily. 


The company is reported to have placed an order for more than 200 miles of 8-inch double strength steel pipe 


The company declared the regular quarterly dividend of $2 a share payable October 30 to stockholders of record 
September 30. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended September 11th was 2,184,350 barrels, a 
decrease of 11,950 barrels from the previous week. 


BUCKEYE PIPE LINE COMPA 


Pratiy : NY has reduced the gathering charge from 35c to 25¢ a barrel on 
Corning crude, effective September 15th. 


The ample facilities of our office are at your disposal for the execution of orders in § 


a share, payable October Ist. 


SEPTEMBER 18, 1926 
DIVIDENDS — British American Oil Company, Ltd., has declared the regular quarterly dividend of 62%c 


Books were closed in Toronto on ‘the registered stock at the close of business September 


17th, until September 30th. The dividend is payable on the bearer share on presentation of coupon No. 19 at the Royal 
Bank of Canada, New York City or Toronto. Mountain and Gulf Oil Company has declared an extra dividend of 1% 
in addition to the regular quarterly dividend of 2%, payable October 15 to stockholders of record October 1. 
Bradford Oil Company declared the regular quarterly dividend of 12%c a share payable October 15 to stockholders of 


record September 30. 


October 15 to stockholders of record September 15. 
MARKET FOR THE WEEK 


The Standard Oil stocks were generally quiet and slightly lower. 
Oil & Gas from 53 to 507% and South Penn from 38% to 36%. 
from 64% to 635% and California from 62% to 61. 


Car common continued in demand, reaching a new high record at 120. 
In the miscellaneous group, Gulf Oil fell back from 9034 to 88. Salt Gre Producers reacted from 32% to 3034 
and Mountain Producers from 2534 to 24 ex-dividend. 


DIARY FOR THE WEEK 
MONDAY, SEPTEMBER 20—Standard Oil Company (Nebraska) dividend payable. 

TUESDAY, SEPTEMBER 21—Standard Oil Company (Nebraska) books opens 
FRIDAY, SEPTEMBER 24—Borne-Scrymser Company $100 par value stock ex-dividend in New York City $8.00 a share. 
SATURDAY, SEPTEMBER 25—Borne-Scrymser Company stockholders of record in New York City for dividend of $8.00 a share and books close 


permanently on the $100 par value stock. 


Ohio Oil eased off from 61 to 59%. 
Standard of New Jersey sold from 43%4 to 425, Indiana 
Vacuum Oil declined from 9934 to 97%, closing at 98. Union Tank 


New 


National Fuel Gas Company declared the regular quarterly dividend of $1:50 a share payable 


Prairie 


Vacuum Oil Company dividend payable. 


RANGE OF MARKET 1919-1926 


— 


1921 


issues, and we feel confident our’service will be not only satisfactory but superior to any other. 


+ 


Week ended Sept. 17, 1926 |Sept. 17, 1926 1926 1925 1924 1923 1922 1920 1919 
NAME OF COMPANY | aig Low Last Chang a Bid Asked High Low | High Low |High Low| High Low | High Low | High Low | High Low | High Low 
Anglo-Amer. Voting.... 18% 1814, 18%,......, 18%, 1834 19%| 164 128% His 1834/1434] 1934] 1334] 25 | 1634| 22 | 14% 3 1534) 87 116% 
. 8B aN ata (ata <italiaiiel eve lol o's) [retell aretailiune: oivsyel| (ek eeiaile’| aialeteliali\ aleve ‘ste'|(s,-0\dceterlisitale ete Sele’ a lelletetart 
Anglo-Amer. Meas 175% 17%) 17%/— \% 17%) 18 18%} 16 1944) 17% . 
Atlantic Refining Co... 115° | 10934] 110° |— 1° | 110° | 11034] 12834] 97 |11734| 9534/1403/7834|160 | 9834 41550 t920 1125 |810 [1650 |900 |1740 |1030 
Atlantic Refining Co., pfd.. 11614] 11634] 116%4|...... 116 | 120 | 120 | 1155¢|11734111344|118 |108 |12014|115  |31924|113 14/113 14/103 1115 14/102" "|11514|107° 
Borne-Scrymser Co... . 295 | 295° | 295° |...... 280 | 285 | 301 | 226 |240° (205° |264 |150 |153° |110 |t615 |4335 |385° |325 |490° |390 [515° |460 
orneees PVE Waletoreun beled c sels ba amc Peaks wales went GSM MD DIB N74 POT TOO UU eee aye en (eee Geel ee 
Buckeye Pipe Line Co..... 47V5\ 4614) 4614|— 4] 46 | 47 | 5914] 46141 72 | 5334/8514] 51 | 94 | 69 [110 | 83 | 88 | 70 |102 | 80 |106 | 90 
Chesebrough Mfg....... \ 7414| 73446) 733%4\— 134] 7234] 73%] 75%4| 65 | 74 | 48% 4} #430 i234 240 |205 |240 |177 |200 1125 (275 |170 |350 |240 
F 9 PD al oven a dvat siaten attains oie |e net cuter lta we tyiie) lerillee, skaicerdiat aids x! fhe alin 2's! ale tllens rie 
Continental Oil.......... 205%| 20 | 20 |— 3%] 20 | 20% 25%] 1914) 3114] 21% |t14 |t944| 1534] 83s] 133%] 531 10 | 5 | 1134) 634] 11541534 
Cencent Vine Lame CO. atid adres lilo tudstieliacs stele bs | 15541 1634] 17 1334] 1734] 1014] 20 |1114| 25° | 13%%|t49° |t28° | 33 .| 24 | 33° | 26 | 41° | 39 
Cumberlan ioe Line Co.\ 11200) 1109] 410, -5"3 “| 112°"| 137. | 10714|156° |128° 148 |109 |117 | 80 185 #120 150 |115 |170 |118 [240 [120 
Bureka Pipe Fane:Cont sis fices cliche cf iaveecber eae 4841 49 | 6334] 4734] 96- | 61 |105 | 74 |116 | 87 |10434| 7814/1058 | 70 |158 | 74 |195 |140 
Galena-Signal Oil, old, pfd.| 60 | 59 | 60 |+ 1 60 | 65 | 97341 59° [114 | 95 |116 |114 |116 |108 [114° [104° |106: | 86 |112 | 90 |145 |107 
_ Galena-Signal Oil, new, pfd.| 5834) 55 65 j+ 5 50 59 9414) 50 |105 88 |106 |100 |110 |104 |108 |100 /106 83 |105 88 |119 |101 
Galena-Sig. Oil Co., Com..| 1714) 1634 17%|+ 1%] 17 174] 3234| 1614| 65 | 2344691415244] 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 
Humble Oil & Refining. . 6014) 57 ye ane 5734| 58 190% 1826 95 | 421414334/3414| 41 | 28 273 $212) 260 |150 |350 |225 |#680 |t550 
= i 8 47/2 
Illinois Pipe LineCo.......| 13534} 13414] 185%4]+ %%| 185 | 13514] 14436] 181 |15414/127 |161 [121 |171 [115 /198 158° 183 |141 |182 |145 {200 |150 
Imperial Oil Co........- 37. | 3534] 3534l— 134] 35341 36° | 3834] 3244 1136 a 119 |9844/123 | 92 |131 | 98 |115 | 76 |152 | 90 |.....1.... 
AV Mtb DAs ¢ 2/61 «ye s'fisints a) [ie wivjote|ic.0 s\e ef is iarsie rs | Sieje sells. sie ate |e, sore fies) ais)s Neen 
Indiana Pipe Line Co...... 58 58 BS Pew 57 | 59 70 | 58 | 84 | 57341100 | 66 |103 | 78 |110 | 82 | 90 | 68 |100 | 78 |107 '|'88 
International Pet. Co.. 3414| 3234] 32%4\— %! 3234] 32%! 3514] 2834] 3534] 221,/2454|1634| 2434) 1314] 2734 14 | 1734] 9% 76 52 77 |1634 
Nat‘onal Transit Co....... 144} 14y] 4u4l\— ul 44} 1414] 2034] 1334 2534] 1634/25 7412054] 29 | 1934] 3134] 23 | 3014) 22 | 35 — 22140 |1514 
New York Transit Co...... 3234] 3234] 32i4|— 114] 31 33° | 5114] 33° | 79 | 4944] 97 154151138 | 70° [214 |118 |167 |115 |190 |151 |205 |165 
Riathert Pipe tina Cols. cctkiertock idebevtos pes oa B74 80141 68 | 88 | 6746/1073] 72 |111 | 95 |125 | 91 |101 | 83 |105 | 90 |117 101 
Ohio On Covseccadeies <4 61 5914] 59141 14] 59 | 60 | 6734| 5534] 7534] 6014/7914] 55 | 8534] 4834 1365 1256 320 [222 1392 |258 (405 |315 
Pow! Marr Fired, Cosco oak fu tucolaseuak Pea eaeahes cass 18%} 20 24341 15 | 44 | 19 |4554| 271 45 | 1034 45 | 16 | 40 | 16 | 82 | 32 | 87 "52 
Prairie Oil & Gas Co..... 53 "|" 5074] 5074-134] 50541 5144] 6014| 48 |+2594/t209 |t269/t193/273 [152° |1750 |t518 |598 (385 |732 |420 |815 |620 
6514] 4574| 54 |49% 212 |206 
Prairie Pipe Line....... 12434) 12414] 12414|— 114] 124 | 12434] 12714] 12244|12034|106° |111 |100 |117 | 93 $324 1225 249 159 |282 |171 |324 |269 
Solar Refining Co........ i, 203 | 203 | 203 |—5 | 203 | 206 | 220 | 18434/259 (200 |225 |170 |212 |161 |{420 |$335 |425 |330 |440 |335 |415 |340 
South Pipe Line $50 par.. 25 | 2434] 25 |+ 34] 2434] 25 It 74 y6lt 61 6114 103 | 63 {100 |8014\116 | 87 |110 | 75 {121 | 70 |170 | 97 |182 |147 
~ South Penn Oil $25 par.. 3814] 3634| 3714l— 1%] 3614] 37% 97 2140" ey 1139" 176 |117'|196 |100 |249°'|144° "266 | |150 1355 °|231 [348° "|250° 
50 4 panne y dey AL ALN Wa | ARI ET a [iL Fae 18 RN ae Sl De | Oe Oe Ug ous 
Southwest Penn Pipe Lines]......]...7..]..- Aaah Ine alate #52VS) *53 56 47%] 84 | 50 89.) 69 | 89 66 70%) 5014) 75 |150 |100 55 |110 94. 
Stane Oil Co. of Cal...... 62%| 61 ri Cesc 5 ay | 6114| 6354| 51 2 6714| 511416834|5514| 6414| 4714 #135 19244 1324 F289 360 |288 |328 |258 
4 2 
Standard Oil Co. of Ind.. 6414] 6354] 6354. %! 63341 6334] 7014! 6114] 7034| 5914|6834/5414| 6974] 4914/1135 |18374] 9376) 6034/1890 [4620 [850 710 
61 | 59 7514| 64 
Standard Oil Co. of Kan. 9214, 22 | 22 |— wl 21 2134] 3614] 1914] 46 | 3034|5034/3214| 561% 624) 4700 $500 635 [520 |720 [510 |679 |520 
34 Sees ees cee eee (Ce tae 
Standard Oil Co. of Ky.. | |*12414/*122 |#122 |— 114/*12114/#122 | 1°43<] 108 [137 |11434/1213]/101 |110}4| 76 $505 1440 448° 1370" |480°"1330'' 1518" "1340 
S. O. Nebraska $25 Par.. 4614 45 | 45 |— 184] 4454] 4514 4275 #206 270 |231 |262 [198 |280 186 |225 |160 $525 +370 550 |380 [580 {480 
{ 514 
Stan. Oil Co., N J...... 1} 4334] 4254 42%l— 1%] 42%] 42%! 46 341 4014] 4734 3834] 423] 33 | 444] 3074 «$2504 oe 192 4|12414 to10 $572 795 668 
J he OM ea (Ais 8 VME uae: 5 @ en [aro eS ee eae feted a5 a esol bie, a wee 
N.J.pfd...} 11614] 115541 116 |+ 44} 11534] 11614] 11914] 115 44]11834]116 1411193]1153/118 14/114 34/119 34)113 [114 34/104 34/115 $4/10034/118 |1094 
BO Gu Nive: Pid | 138941 7a5’*| “aoe se] a2se aot Ar islt 40, | 48% 40°-| 48 |3734| 4934| 3434 906 [i341 [303° 297 |a82 |00 450 307° 
4 8 LAM ROO MUIPAL I Al ase wrstryilisssgatailiars ect sila ys) aie 
Stan. Oil Co., of Ohio... || 296 | 296 | 296 |—7 | 295 | 300 | 362 | 29034)369 [338 |3372|275 |317 |270 jo05 $380 429 |329 |560 |380 1550 1460 
f Ohio, pfd.| 118 | 118 | 118 1 | 117 | 11834] 12034] 117. [123 |119 |1213/1153|119 |115_ [120 |11334/114 [105 114 “|'99 111 34/110° 
Stan. Oil Co. of Ob d : ed ee 17 18 aie Calinee TSH 21° °| 15341 27 | 12. |481 |**20] 38 | 21441 39 | 24° | 50 | 25 |109 | 45 [135° | 95 
Union Tank Car Co.. “e 120 | 11344] 11734|-+ 514] 11734] 119° | 120 34 118 1323] 94 | 9514] 81 1135 94, 116 | 80 |134 | 99 |146 |106 
AS aS HL POSS oy UN Wiis Mm Ant COE seh e Giaiieloé-ar ete) Bese! eilleiergrals be 6.6. 4 « y» 08 
Car Co., pfd...| 11654] 116 | 116 |— 14] 115. | 11634] 118 | 11344|11634|11314]1163/1063|114 [106 [113 102 [104 | 88 |106 | 90%|..... id 
ee ol Cote ee: } O08, 97341 98 |—1%4| 97141 9844] 10934 9444|10934| 8034|8335|56}5| 58 | 40 +708 1298 351 (235 |458 |260 (490° 393 
’ A Bieveselesecslevievslecsevleveae WRN 
1 Oil Co’s . : 
eecae eee Oi L An 4 Ot a oll el ast oy ie ps ker et 14) 2 2M! 13%| 44] 13%] 5] 2] 7%! 234] 1234] 534) 2914) 7 | 63 |.20 | 87 | 58 
35%) 41 5 334| 12341. 3 |16| 5 | 26.| 5 | 44 118 | 71. | 48. [125 | 61 (148 [120 
Atlantic Lobos: Oil, pid. o. .|is. cess} kc se fs ne ens fslale ee 5% yy oa) 4 é f 
British-American Oil Co}; .|..2.5.).c08.-]- es eS Bas Hy BO Mihaly Shae ats 4714| 38 13634| 32 | 87 -| 2854| 87 | 2834] 3214] 263¢].....].....].....]. if, 
Gulf Oil Corp........+s 903i}, 88 | 88° |— 134] 8714] 88 | 95 | 82 | 9834] 6314/673¢/5634| 6834) 4534 +810 +310 390° 260° 1510 1350 (560 (360 
A BO leveseloesers|eseeelevers|[enveels dt 
Bea eale Oslicec todas carbene cata eto du AeCH OAL Melt Mane Teeb  D AMC del Oem bs seh it i EO NESS] at A tg FN 
aeons Producers... ...| 2584] #24" "| #241Z/—'' 54| 0444] 2484] 26° | 23° | 26% 183412014] 16 | 2044] 12%] 18%] 10 | 1334] 634) 15 | S8¥l.....]... 
oun 4 
New Bradford Oil Co...... 5%| 534, Sw%I+ | 534] 5%) 654] 5] 634] 334) 64) 354) 7. | 3% 
Salt Creek Consolidated... 8%} F854 *B56I...... #3141 *834) 10 8 9341 6%|J0O%) 6] 14-)] 6 ALOE TU) Une ae ela eS ciate late rtte lees er atall« aiyios Lobte rs 
Salt Creek Prod..........! 3234) 3034! 3034I— 1141 30841 31 36 | 28%! 35° | 24%glo7igliowl 25u41 1541 22 | 12441 15% 9isl 15 | Bil... tte. 
¢ Ex.-Div. ** New Stock. t Old Stock. 


~ £4,000,000} 7, OVC. cosnee mT 


~ 90l "OV. ‘| 


66, 9134] 


20.00} 74.00 
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20.00} 20.00 


Anglo-Amer. Oul.....£1) 


‘Atlantic Refining. .$100 


cece elecsccrlecccceeel(ere cove 
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Atlantic Refin., pf..100] 20,000,000}......}...... 7.00} 7.00] 7.00} 7.00)Feb, 1, $1.75; May 1, $1.75; Aug. 2, $1.75|......|....--]..0 [ereeeresfeeeeeees[ereeeees 
Borne-Scrymser....100) 1,000,000 35.00) {12.00} 12.00; 14.00/Apr. 15, $4-$4-$4; Oct. 15, $4 & $4.....| $8.00) S.A. |Oct. 15 Sept. 25. Oct. 14Sept. 24 
Buckeye Pipe Line...50] 10,000,000 35.00) 6.75 aoe #00 ata cle NEG Toet Tuneis: 417 Genk TUN & sees eae la ee ep ee ee 


Chesebrough Mfg... .25 
Continental Oil(Maine)10 


3,000,000 
35,051,920 


14.00} 17.50) 3.1274) Mar.31,75c&25c ; Je.30,75c&25c; Sep.30,75c&25e, $1.00, Quar. |\Sept. 30Sept. 10) * 


1.00) Mar. 15, 25c; June 15, 25c; Sept. 15, 25c/-:----|---- 


Sept. 10 


eee ree eeleo esc e eee eleeoeeeeele oer teee 


Crescent Pipe Line...25} 1,500,000 P00 a OO) S00 ZOe Es oie bared oecgheg Eh o> ccan ta eee es ee aoe ce CT aa GA eee oe at hac coe enc ar on tr aon Bec ee ene 
Cumberland Pipe L. 100} 3,000,000 12.00} 12.00} 12.00/F10.00 £2.00) Mar<15,' $32:June-15; $33-Sept:¥9;. $3. st eelin eos tletes co oe eee ee 
Eureka Pipe Line...100} 5,000,000 13.00) 10.00) 8.00; 11.00 4.00 Feb: be Ste May Sh: Aug:le$h a5 = forces anata eae eee re eee 
Gal.-Sig. Oil old pf..100} — 2,000,000 8.00} 8.00) 8.00} 8.00 800i Mar. 31> $2-" Jane. 30, $2 oc, ois ssl etie wie bh a ee eee 


Gal.-Sig. Oil, n., pf..100 
Gal.-Sig. Oil, Com .100 
Humble Oil & Refg.. .25| 72,916,666 
Illinois Pipe Line...100} 20,000,000 


Imperial Oil, Ltd...... .|6,491,852shs 
Indiana Pipe Line...50} 5,000,000 
Internat’) Pet., Ltd... ./7,118,138shs 
National Transit .12.50) 6,362,500 
New York Transit..100} 5,000,000 
Northern Pipe Line.100} 4,000,000 
Ohio Oil............25) 60,000,000 


Penn Mex. Fuel. ....25} 10,000,000 


4,000,000 
16,000,000 


8.00) Mar. 31, $2; 
2.00 


ne SOs Seo. cs pel csees 


se eter eee essere eeaeesesreeesseeeeseeas 


eee ee tingaeeeoisneceseeeoesioeceeoeeesiosnseeeerlesceesese 


50c¢ 


eecereveleesceeeene 


Quar. Oct. 1 


ee oO 


Sept. 11 * Sept. 10 


eeeereeeeleoscecoweetioeneseven 
Sao 


71.00) Mar. 1, 25c; June 1, 25c; Sept. 1, 25c...|.....- 
4.00} Feb.15,$1; May15,$1&$1; Aug.14,$1&$1|...... 
00|\ Feb; 15-25en Aug: 16; 25cis ew a ts lane en 
1.25] Mar. 15, 25c; June 15, 25c; Sept. 15, 25c].....-. 
2.75)Jan. 15, 75c; Apr. 15, $1; July 15, $1.25]...... 
6 00)Jan. 1, $3; July 1, $3 and $1...........]----6> 
2 .50|Mar.31,50c&25c; Je.30,50c&25c; Sep.15,50c&50c|....-- 


Sa eS 


eoseceeeee eecoveceelenveoeevee 


e@oceeeoerlesecrsene 
@eeeoeeeee eeeeeeestovoeese ee 


eeeseeoee 


eeeer eerste oeeeeee 
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eoeeeeeee dJelalotes..66} © emielete® & 


erases 6D aile feie © snelous © 


poate .e lsceitvelsneceratre see ee eee ese eesrcenseeeserseereeeereeeeeeeriecosvene 


Prairie Oil & Gas... .25] 60,000,000 32.00] 22.00} 23.00] T8.00 He May 31, 50c;-Aug:St; S0ca-.co"..,..¢/c seen eh oe ee eee 
Prairie Pipe Line. ..100) 81,000,000 12.00} 12.00} 16.00] {8.00 8.00) Ja.31,$2; Ap.30,$2; Jly 31,$2; Oct.30,$2| $2.00, Quar. |Oct. 30Sept. 30 * Sept. 27 
Solar Refining......100} 4,000,000 50.00) 10.00} 15.00/710.00 40: 00! June 195: $5 - «3 was cates ae ote es cat eb ack laa coe tite wt Ree eee ee eee 
Southern Pipe Line. .50} 5,000,000 17.00} 10.00} 8.00) 10.00 4,00) Mar.-1, $13:June 25; $40.45 i9 sete conc c | toe seers | sean vole eee [eee ee ee 


South Penn Oil... ...25} 20,000,000 20.00} 13.00} 4.50]...... 1.50) Mar.31,$1.50;tJune30,3714c;Sep.30,37%4c| 37M4c]......\Sept. 30Sept. 13 > Sept. 10° 
Southwest Penn L..100} 3,500,000 4.00/April 1, $1; July 1, $1; Oct. 1, $1.......]} $1.00) Quar. |Oct. 1Sept. 15 s Sept. 13 


Standard Oil, Cal... .. .|12,602,434sh 


Standard Oil, Ind... .25| 226,322,708 
Standard Oil, Kan...25} 8,000,000 
Standard Oil, Ken....25) 16,929,809 
Standard Oil, Neb....25} 4,518,600 
Standard Oil, N. J....25] 514,706,025 
Stand. Oil, N. J., pf. 100] 199,972,900 
Standard Oil, N. Y...25| 410,000,000 


2.00) Mar. 15, 50c; June 15, 50c; Sept. 15, 50c|..--.-|...... rer Ds More es Sear See 


Mar. 15, 62%4c & 25c; June 15, 62%4c & 25c; 
2.50\ Sent, is, 62040 Be OSG ee et ee | Ce ate lolainre ot Sigs seating eh amaie eral Ge staat oe 


Ce Oe ee oe ce ee ee ars 


$1.00; Quar. |Sept. 30Sept. 15 Oct. 1Sept. 13 
20.00|Sept. 20, 6c 8 250), rime 2h $1.25 & 50ci/ — g8oi Quar. |Sept. 20 Aug. 23 Sept. 21/Aug. 20 
1,00 Mar.c15,-25¢; June 15, 25¢::Septsl5, 25cl.cs os 13 elena ease ce eee 


7 .00\Mar.15,$1.75; Janel5,$1.75%-Sepets, 91:75) aa «ncn ls cres elf ew ourcles ames ee ee 
1.40) Fb.2,25 %stk.; {Mr.15,35c; Je.15,35c; Se.15,40c 


eeeeere 
eeoeee se oe eee eeeese eee sd esoeeeeeeeeeene 


4.00) Mar. 31, $1; June 30, $1; Sept. 30, $1... 


cee e rete ees eeteo reser eeloeersc er seeeetoscccesesisaesr seven 


S andard Oil, Ohio..100} 14,000,000 16.00} 16.00) 16.00/710.00 10.00) Jan.1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50| $2.50] Quar. |Oct. 1|Aug. 27 “3 Aug. 27 

Stand. Oil, Ohio pf..100} , 7,000,000 5.25] 7.00} 7.00) 7.00 €00|Mar..1;$1.753 June 1; $1.75:-Septid; $1,751.57 . caste eee ee | ee ee 

Swan & Finchs =... .25|: ##.961,466| . 7.00|—5:00). lose. loc cnt ta ec a tie se <i bin eccooisivia/tieielbis' 24a sc nis Sinssie PMS ween Lo cee | ace eee eed eee eee 

Union Tank Car... 100} 24,564,400} 5.00] 7.00) 7.00) 7.00} 7.00) 75.00 5.00|Mar, 1°$1:25: June:l; $125 sSept: 1; $1.25| sca |e oe pe ae eee ee | ee eee 

Union Tank Car pf .100} 12,000,000}......}......] 5.25) 7.00) 7.00) 7.00] 7.00} 7.00\Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75|......|...ccclececcecclecccccccleccecccclecccecce 

Vacuum Oil.........25} 62,199,950} 10.00} 8.00} 8.00} 8.00} 16.00] {2.50} 3.75) 5.00)Mar.20,50c&50c; Je.19,50c&50c; Sep.20,50c&50c| $1.00! Quar. |S-pt. 20/Aug. 31 . Aug. 31 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. * Holders of record. j Dividends on new capital or reduced par value. Dividends on old capital. 

1920 1922 1922 1924 

Imperial Oil, Ltd.—16 2/3% at $75. : Atlantic Refining—900% stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Chese. Mfg.—100% S. D. Red. i $2 

International Pet.—100% at $5; 100% stock div. Borner sec ymaks 0600 cick Mividend: SO: Kentucky—33 1/3% stk. div. 33 1/3% a par. se e pe 1925 Se aka ae 

S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. 3 

S. O. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div.. Par red. to $25. S. O. New Jersey—400% stock dividend. Anglo-Amer. Oil—33 1/3% stock bonus. 

S. O. Ohio—100% preferred stock at par “4 Ohio Oil Co.—300% stock dividend. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 

Union Tank Car Co.—100% preferred stock at par. Prairie Oil & Gas—200% stock dividend. S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 


1921 
Imperial Oil, Ltd —10% at $90. 
S. O. Calif—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 


Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—12%% at par. 


changed for each $25 par value share. 
Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them im 


25 BROAD STREET, NEW YORK CITY 


this circular. 


While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CoO., 


TELEPHONE S484 HANOVER 
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SEPTEMBER 25, 1926 
WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended September 18th decreased 11,950 barrels 
from the previous week to 2,172,400 barrels daily. East Central Texas fields declined 5,850 barrels due to lower out- 
put in the Nigger Creek Field. Sunburst, Montana lost 3,000 barrels, California 3,000 barrels and the Gulf Coast and 
Arkansas Fields were 2,000 and 1,800 barrels less respectively. Other fields showed minor declines in output except 
_in North Texas which increased 1,900 barrels and Wyoming which was 1,800 barrels higher. 

Imports of crude and refined oils at the principal United States ports for the week ended September 18th 
averaged 122,714 barrels daily and the daily average for the four weeks ended September 18th was 168,107 barrels. 

Pipe line and tank farm gross domestic crude oil stocks east of the Rocky Mountains decreased 194,000 barrels 
in the month of August. In the Institute summary for the month of August of the changes in stocks at refineries 
east of California covering approximately 83% of the operating capacity there was shown to be a net decrease of 
767,000 barrels. The following table shows the increases and decreases in stocks at refineries east of California. 


Barrels of 42 Gallons 


Increase Decrease 

Domestic ‘crude oils ve seit let cee ane G27 000M mele COR a Gi clate 
Foreign). crudexoiliny) 2 eons ott detela cd ste uiste ten eee 288,000 
Gasolifies 04 iD Nie purchases or ae Dee ithe ad Eko nn 2,359,000 
KerOSEMME (315.0) ostys\otaes Unis MER REA ETON eR ane conte T2000" eared eect 
Gas: and) iGellVol sea eieae) sey tie adalat eters Ue me LS L22/000 Pra peeeattrstarets 
TLabricatin gis peat ieee ateD et ahah cL aint PLO, 20 Segal Pe uate ay 
Miscellarreous (sie) pasos aera aL obese Se ane Ea 111,000 
Totaly i.:ecanil ls srecinc anette ote er ate er A eee 1,991,000 2,758,000 
Deedirct (ire stene apes terete ie sis ic yolk dae a laser ction ate] RMA pore Pane 1,991,000 
Net decreases il shemsian(. aemieteeiat ace es mee ete 767,000 


GASOLINE CONSUMPTION—tThe American Petroleum Institute’s report of gasoline consumption so 
far this year as indicated by reports made by wholesalers and dealers in various states under provisions of the gasoline 
tax laws or inspection laws shows that for the seven months ended July 30th, 1926, the consumption totaled 2,370,- 
817,000 gallons, a daily average of 11,183,000 gallons. This compares with the daily average of 9,622,000 gallons in 
the corresponding period of last year and is a gain of 16.2%. In the month of July consumption averaged 13,700,000 
gallons daily against 12,781,000 gallons in June and 12,131,000 gallons in July 1925. The consumption in July repre- 
sents a gain of 7.2% over the month of June and a 12.9% gain over July 1925. 


MID-CONTINENT REFINERY STOCKS—Gasoline stocks in the Mid-Continent District were re- 
duced 2,000,000 gallons during the week ended September 17th to 40,705,503 gallons, which according to the rate of 
shipments in the same district represents a 714 days supply. These figures are compiled by the National Petroleum 
News from reports of 124 refiners which have 60% of the operating capacity in the field. Gasoline production during 
the week amounted to 35,736,580 gallons, while shipments were 37,766,709 gallons. Kerosene stocks increased 1,000,000 


gallons during the week. Stove distillates increased slightly, gas oil stocks increased 1,800,000 gallons, but fuel oil 
stocks were 2,390,000 gallons less. 


OKLAHOMA AND TEXAS PRODUCTION—o)i! production in the State of Oklahoma for the six 
months ended June 30th aggregated 82,907,831 barrels, an average of 458,054 barrels daily. The leading producers in 
the State and their daily production are as follows: Comar Oil Company (Shell Union-Marland Oil), 32,491; Magnolia 
Petroleum Company (S. O. of New York), 30,652; Sinclair Consolidated Oil, 26,033; Gypsy Oil Company (Gulf Oil), 
23,429 and Prairie Oil & Gas 21,199 barrels. 

In Texas the crude oil production for the first half of the year was 60,899,415 barrels, a daily average of 336,460 
barrels. The leading producers and their daily averaged output were as follows: Gulf Oil, 35,232; Humble Oil, 34,699; 
Texas Company, 27,108; Magnolia Petroleum (S. O. New York), 19,791. 


OIL PRICE CHANGES — On September 15th, Magnolia Petroleum Company re-arranged its schedules 
on Panhandle crude and under the revised schedule paid $1.25 a barrel for 28° as a minimum price and $1.45 a barrel 
for 38° and above as a maximum price. On September 23rd, Humble Oil & Refining Company was reported to have 
set a price of $1.25 a barrel for all Carson and Hutchinson County crudes run to storage. Previously the company paid 
$1.35 to $2.15 a barrel depending upon gravity. On the following day Magnolia Petroleum Company again changed its 
schedules to meet the price set by the Humble Oil Company. Gulf Oil also met these changes. Marland Oil Com- 


pany reduced Crane and Upton County crudes and is now paying 80c a barrel as a minimum price and $1.35 as a 
maximum price for 36° and above. 


STANDARD OIL COMPANY (NEW YORK 


Standard Oil Company of New York has announced a general expansion program calling for the erection of approxi- 
mately 100 service stations extending from San Diego to Vancouver which will involve an expenditure of approximately 
$5,000,000. It is also announced that the company will enlarge its facilities at the Watson tank farm and refinery. 


UNION TANK CAR COMPANY directors have elected L. J. Drake president to succeed E. C. Sicardi, 


retired. It is understood that Mr. Drake resigned as president and director of the Galena Signal ‘Oil Company, but 
that his successor has not been named. 


STANDARD OIL COMPANY (INDIANA )—r. J. Thompson will retire as director and general 


manager of sales on October Ist, and will be succeeded by Amos Ball, assistant general manager. 


INDIANA PIPE LINE COMPANY ,; a 


regular quarterly dividend of $1.00 payable November 1 
year will total $7.00 a share against $4.00 last year. 


MARKET FOR THE WEEK 


Trading in the Standard Oil issues during the week was in small,volume with few i i 

: w price changes. Humbl 1 

& Refining sold at 5914 and closed at 5834 up 13% points. Imperial Oil advanced to 3694 closing at 3614 om et 
The producing group was steady; Prairie Oil closing at 515% up 3%; South Penn 37% up 4%, and Ohio Oil 5914 un- 


Crue ere way Co., Indiana, ranged from 633% to 6334 up %; Standard of New York after selling at 32% 


)—General Petroleum Company subsidiary of the 


eclared an extra dividend of $1.00 a share in addition to the 
Sth to stockholders of record October 22nd. Payments this 


The ample facilities of our office are at your disposal for the execution of orders ial 


SEPTEMBER 25, 1926 


In the miscellaneous group Gulf Oil was strong advancing to 93% and closing at 9214 up 4%. Salt Creek Pro- 
ducers ranged from 31% to 3034 unchanged, and Mountain Producers from 24 to 243% closing at 24% off %. 


DIARY FOR THE WEEK 


MONDAY, SEPTEMBER 27—Prairie Pipe Line Company ex-dividend aa New York $2.00 a share. 


i THURSDAY, SEPTEMBER 30—British American Oil Company, Ltd., books open on the registered stock. ‘ 
u Chesebrough Manufacturing Company dividend payable. 
National Fuel Gas Company stockholders of record in New York City for dividend of $1.50 a share. : 
New Bradford Oil Company stockholders of record in New York City for dividend of 12%c a share. 4 
Prairie Pipe Line Company stockholders of record in Independence, Kansas, for dividend of $2.00 a share. | 
South Penn Oil Company dividend payable. 7 
Standard Oil Company (Kentucky) dividend payable. 


FRIDAY, OCTOBER 1—British American Oil Company, Ltd., ex-dividend in New York City 62%c a share. The dividend is payable on the i} 
bearer shares on presentation of coupon No. 19 at the Royal Bank of Canada, New York City or Toronto, Canada. (9 
Gulf Oil Corporation dividend payable. é ; 
Humble Oil and Refining Company dividend payable. ' t 
Mountain & Gulf Oil Company stockholders of record in New York City for dividend of 3c (3%) a share. { 
Mountain Producers Corporation dividend payable. Ni 
Salt Creek Consolidated Oil Company dividend payable. ( 
Southwest Pennsylvania Pipe Lines dividend payable. | 
Standard Oil Company (Kentucky) books open. | 
Standard Oil Company (Ohio) dividend payable on common stock. | 


RANGE OF MARKET 1919-1926 i 


SS RCE SES LOTSA 

. Week ended Sept. 24, 1926 |Sept. 24. 1926 1926 1925 1924 1923 1922 1921 1920 1919 i 

_ _NAME OF COMPANY High Low Last’ Change | ia Shed lish how “| High-Low laigh Low| High Low | High Low | High Low | High Low | Hizh Low if 

_ Anglo-Amer. Voting. ... 180 asi 1S: Pe sey ky Ge. 1834, Ou). 1636 126% $18 1832/1434] 1934) 1334) 25 | 1634) 22 | 14%) 31 | 1534) 87 16% 

8 AN, 0\6.2)] 0 8: ee ose vleilsie te/Ul eiaVeletaiftaie a ete lintels ee ainaiere 9.G)apee'll eaiate «)f.ovare oon AVES. 

; Anglo-Amer. Non-Vot’g...| 1734] 173%} 173g— 4] 1744] 175%] 183%] 16 19%] 17% |, 
Atlantic Refining Co......} 112%] 1091} 11134|+ 114] 11014] 11134| 128%] 97 |11734| 953¢/1402/783¢|160 | 9834 #1550 t920 1125 |810 [1650 |900 {1740 |1030 | 
Atlantic Refining Co., pfd..| 116 | 116 | 116 |— 34) 115 | 118 | 120 | 1155¢|11734|11324/118 |108 |12034/115 [119 34/113 34]11314|103 "115441102" “/1153/1j97° 
Borne-Scrymser Co..... \| 295 | 295 | 295 |....<. #275 |*200 | 301 | 226° [240° 205° |264 |150 [153° /110 |1615 [1335 |885° [325 |490° |300 |515°-|460 
BOING S20 PaVen Wists ay, | Oe cenlen fee oe aloud nee 6 68 73 75 71 LAMA LAO: |lre savas olllesen eee i etete tod terse et eee Ae 
Buckeye Pipe Line Co.....| 47 46%) 4614)...... 4614; 46}e) 5944) 4634] 72 | 5314/85)4) 51 | 94 | 69 |110 | 83 | 88 | 70 {102 | 80 |106 |'99 
Chesebrough Mfg....... } FEW Ton en TBs Pad 73° | 74° | 75%) 65 | 74 | 48% $450 pu 240 |205 240 177 |200 |125 |275 [170 |350 Joao 

2 Pa veuy Tew |orerersl allMe etels ioilfes'btevete ie a, d/oreiili tte stsne fay siin rer] everett stwiume ie PAGE 
Continental Oil.......... 204) IO 207 Tbe... 19% 20 | 25%] 1934) 3134] 2174/t14 |t914| 1534) 83s] 1334) 534/10 | 5 |i)" 63411154) 53z 
Crescent Pipe Line Co.....|. 1534] 1534] 1534/11. 1534] 1634] 17 | 1314] 1734] 1044| 20 |11%4| 25° | 134¢|t49° [428° | 33 | 24 | 33°°| 26° | 41°°| 38 
Cumberland Pipe LineCo. \| 109° | 108 | 108° |— 2 | 106° | 110° | 137 | 107%4|156° [128° |148 |109 |117 | 80 185 10 150 |115 |170 [118 1240 |199 
Eureka Pipe Line Co......| 47 | 4614] 46u)|...... 46 | 48 | 6334] 4634] 96 | 61 |105 | 74 |116 | 87 |10434) 783<|105 | 70. [158 | 74 |195 |149 
Galena-Signal Oil, old, pfd.| 60 | 60 | 60 |...... 59 | 65 | 9744] 59° |114 | 95 |116 |114 [116 [108 [114° |104° |106 | 86 |112 | 90 |145 {107 
Galena-Signal Oil, new, pfd.| 53 | 53 | 53 |—2 | 50 | 54 | 94341 50 |105 | 88  |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 [119 {161 
Galena-Sig. Oil Co, Com..| 17 | 16341 17 | 34) 16%] 17 | 3234] 16%| 65 | 231469341524] 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | 69 
Humble Oil & Refining.. \| 5914} 58 | 5831+ 134] 58%%| 5814 t99 4 82 1%] 95 | 4214/43 54/3414) 41 | 28 1273 pe 260 |150 |350 |225 |+680 |+550 
3 2 
Illinois PipeLineCo.......| 13544} 13414] 13434] 4] 18414] 13434] 14444] 131 |15414/127 |161 |121 |171 [115 |198 [158° |1s3 [141 [182 |145 [200 I150 
Imperial Oil Co....... -- \] 364) 36 | 36%/+ 14) 36 | 36%] 38%] 324 #136 T1194 119 |9834|123 | 92 |131 | 98 |115 | 76 152 | 90 |...../.°). te 
4 Avice: phaitl gravelvitele et slo fisteneleveitadele ehekelers AY [Celalis. esters, (Amie: [hat prlatteres alice ow (isch, pe ES 
Indiana Pipe Line Co...... 61 | 58 | 6034+ 254| 6034) 61 | 70 | 58_ | 84° | 5734/1100 | 66 |i03 ||'78 ‘Jii0' "|°82""|'90° | 68 |i00'"|°78" “lio7’ |" gg 
International Pet.Co.... || 3314] 3234) 33 |+ %] 33 | 3334] 3534] 2834] 3534] 223</2454/1634| 2434] 1334] 2734/ 14 | 17%] 9% 176 152 | 77 (163% | 
‘ 72 74 
Nat‘onal Transit Co.......| 1414] 1334] 14 |— | 13%] 14%] 2034] 1334] 2514! 1614/25 741205%| 29 1914} 31%} 23 3014) 22 35 22 40 Hi5\% 
Now? woreiransit Oder oweleieys ae |is oe ce acca ule luke sion 31 32 5144] 33 | 79 | 4944) 97 [5434/1388 | 70 |214 118 |167 {115 |190 [151 |205 1165 
Northern Pipe Line Co.....! 69 | 68 | 68 2111): 6734) 69 | 8034) 68 | 88 | 6724/1073] 72 |111 | 95 [125 | 91 |101 | 83 |105 | 90 {117 |190; 
ONION C81, shag oes } 60 | 58%] 59141. 11... 59%! 60 | 6734| 5534] 7534] 601417936] 55 | 8534] 4834 $365 1256 320 222 |392 |258 |405 1315 
Penn: Max Pick Ooi bars oh sc ndtes [tue velo onda 18% 20 | 24%] 15 | 44 | 19 [4554 27 | 45 | 1034] 45 | 16 |'40''|'i6' |'82°"|°32°"|'87° "| "55" t! 
Prairie Oil & Gas Co..... 52 | 5034) 5156/-+ 34) 5144] 52 | 6034] 48 |t2594|t209 |t269/t193|273 |152° |+750 |t518 |598 |385 |732 1420 |s15 |¢o0 | 
6514] 4574) 54 |49% 212 |206 i 
Prairie Pipe Line....... || 12414] 12414] 12414]...... 12414] 12434] 12734] 12214|12934|106° [111 |100'|117 | 93 1324 $225 249 159 |282 |171 |324 |o¢g9 i 
Solar Refining Cos 7.2 5. ete a ck, 203 | 206 | 220 | 18414259 |200 |225 |170 |212 |161 |1420 |4335 |425 |330 |440 [335 [415 {349 ih 
South Pipe Line $50 par.. \| 25 | 25°} 25 "|2221.; 24341 25 |t 74 Ysit 61/4103 | 63 |100 [8024/116 | 87 |110 [75 |121 | 70 [170 | 97 |182 147 i 
2 Bh ey Miiasel o Palen Weed bi ettretaie lol etaba sum Le Riga aia ale: a wpe kia au (la sig o silisve seis elle aide apare tue clliewn ss ue { 
South Penn Oil $25 par.. 374%) 387 | 37%/+ 4] 37 | 38 |t197 ae er +139 176 |117 |196 |100 |249 144° "|266 |150 "|355° |231° "|348" "|a99 i 
50 BM ee PAL EOD A wicay mini ol chs) 3 lbwho (elev flejate arate ermal Sore) ais} shale ove fibre mw scei| ederercra Mteateeemt emacs Beets j 
Southwest Penn Pipe Lines| 5114] 5144] 5114|...... 50 | 52 | 56 | 4734] 84 | 50 | 89 | 69 | 89 | 66 | 7034] 5014|'75 "| 50 |i00° || 55" “liid’ |'94 
Stan. Oil Co. of Cal...... 6154} 60 | 61i4+ 4! 61 | 6134] 63541 5134] 6734| 5134/6814/55 4] 6414] 47314 1135 19244 fae $289 /360 288 [328 j258 a 
4 z ' 
Standard Oil Co. of Ind.. || 6334) 633%] 6334+ | 6314] 6334] 70341 6134] 7034| 5934/683<¢|5414| 69%] 4914 #135 #83 %| 9334) 6034 $890, 1620 850 |710 i 
. } 4 ie} 
Standard Oil Co. of Kan.|| 21%| 20%! 20%l—1%| 20 | 21 | 36%] 19%! 46 | 3014|/5014/3234| 5614] 3614 $700 $500 635 |520 |720 |510 |679 |529 {i 
‘ Age ELL) 5 aol shake Pale et Peiliate ohare, Rane: aiele | Sa nana were ia 
Standard Oil Co. of Ky.. || 12334] 118 | 12034/— 114] 12014] 121 | 13434] 108 |137  |11414/1213/101 |11014] 76 $508 440 448 |370 |480 |330 (518° '|349 i 
S. O. Nebraska $25 Par..|| 4614 46 | 46 |+1 | 46 | 46./t275 $206 270 231 [262 |198 280 186 j225 |160 $525 $370 550 (380 |580 [480 ‘ 
51%) 4 j 
Stan. Oil Co., N J...... \ 43 | 42%) 42%/+ 1%! 4234] 42%] 468%] 40%] 4734| 38%] 423] 33 | 4444 30% 1250} 1169 1924|12414 910 1572 |795. |66s ‘ 
; Rilke comaherty: vel ale: faite NE ee ie a eee *¢ 

Stan. Oil Co, N J. pid...) 11634) 116, | 11634)-+ 34] 11634] 11634] 11944] 115 34/11814/116 14|1194]1153|118 14114 34|119 34|113" [114 34110444/115 34| 100341118" "|i00j 4 

a GO, Co, Ne V2... ss. : 324} 31%] 31%\— 4] 31%) 32° It 47 /t 1 48%%| 40° | 48 |3734| 4934] 3414 $605 $341 393° |297° |482° |300° [450 |307 } 

3 : 37 34 Bie eee ele see vie siecle nsec sictsss ate ata ' 
Stan. Oil Co., of Ohio... || 300 | 295 | 296 |...... 298 | 300 | 362° | 2904/1369 1/338 [33731275 1317 |270 $595 1380 429 |329 |560 |380 |550° '|460 : 

a eel ay h hiet «iste wil! eo, eiteleie | dala iets} pubis is: eee t 
Stan. Oil Co., of Ohio, pfd.| 11834) 118}4) 11834/-+ 34] 11834] 120 | 12034] 117 123 |119 |1213]1154/119 115/120 |1134¢|114° 105" "Jia" '|'99° “lit slii¢ i 
Shwanek techie teh dea hu tistics ochbeben sPa ore aeons: 17 |} 18 | 21 | 1534) 27 | 12 |t81 |**20| 38 | 2134| 39 | 24° | 50 | 25 |109 | 45 135° | 95 
Union Tank Car Co..... \ 11834} 115 | 11534|— 214) 11534], 118 | 120 | 85 He $118 [1823] 04 | 9574] 81 1135 oe 116 | 80 |134 | 99 |146 |106 
Minton Tan’ Car Cd, pidsixlh 4 .i}caleet. oles alias x. 11434} 11534] 118 | 11314|116 94/113 4/1162/1063/114 |106 |113 |102° 1104 "|'88° |106'|'9024/.2 011/77" 
Vacuum Oil Co......... } 9944) 9754] 98341+ 341 9834] 9844] 10934) 9434110944] 8034183141564] 58 | 40 08) pene 351 |235 |458 |260° |490' '|393 
; 4 Biierarheala wena bo weuciailicne seal tetera all eccgee 
Miscellaneous Oil Co’s 
Atlantic Lobos Oil,com...| 134) 114| 14...... 1} 134 23! 1341 4%] 1%] 5} 2] 7% 234] 1234] 544] 20141 7 | 63 | 20 | 87 | 58 
Atlantio: Lobos! Oil. pfds.. (|i5. 6. .}eots.. ls sescthecus o. 3%, 441 5 344] 1234] 3 | 16 | 5 | 26°] 5 | 44° 118° | 71 | 48 |125 | 61 [148 |129 
British-American Oil Co...|--..0-].....0)..0..-{002 11! BE st OOl he Saree At 2a. 47%4| 38 |3634| 32 | 37 | 28541 37 | 28%! 3244) 2614/.....].....].....].-- 
Gulf Oil Corp.......... 93%| 8944] 924)/+ 44] 92%] 9234) 95 | 82 "| 9814] 63141673415634| 68141 4537 #310 $310 390° |260° |510 |350° 560° | |366 | 
é MV EOEL sie she.) ial eicie.a/tia'y «los Lie iecstale’ferets ske\l aghh 
Mountain & Gulf Oil......] 1%| 1341 134)...... peared Sate siesta Od Cate Salerro Rt Miembros (ose yc Sak pe H 
Mountain Producers...... 24%) 24 | 24bsi— Ml 24¥4| 2414) 26° | 23° | 26%) 184412014) 16 | 2034] 1274)" 18%] io | i334|""634)' 15°" 844). 121/02 i 
ew Bradford Oil Co...... 5%) 53%; 534l— Yl 534) 5% 654] 54] 634] 33%] 6Y] 3%] 7 3% } 
Salt Creek Consolidated. ., 8% 8% 84i— % 83% 85! 10 8 3%4| 6Y%lIO4!] 6 | 14 6 LAL Opiate ae Pal ess | oh Ss isitts see olay ares, RS 
Salt Creek Prod......... | 314%! 3034] 308Z1....°. 30%! 31 | 36 |. 28%! 35 | 24%le7igliou4l 2541 154] 22° | 12441 1534! oul is | 3igi 0 | 


A * Ex.-Div. ** New Stock. t Old Stock. { 


t 


issues, and we feel confident our service will be not only satisfactory but superior to any other. 


Be 


Bt 


~- Anglo-Amer. Oil.....£1/ £4,000,000/1. Yy 9134 90) 97fy\Jan. 4, 36 2/5c; May 27, 603%c......... 
Atlantic Refining. .$100} $50,000,000) 20.00] 20.00 BOT 00P <2 O00 Raa tee ee ene, oe eae SLES ae be Oe yee Sebi Soe | Siete be ee 
Atlantic Refin., pf..100} 20,000,000)......|...... OOGT. 00: 7 O0P ee Pel Bel, ¥ pi.750 Mayas pisos cAup. Ao01. 75]. ee ces lee creo bee so hons cous shea teenth 
Borne-Scrymser. ...100| — 1,000,000} 20.00} 20.00 00] 12.00) 12.00) 14.00)/Apr. 15, $4-$4-$4; Oct. 15, $4 & $4....| $8.00) S.A. |Oct. 15/Sept. 25,Oct. 14Sep. 24 
Buckeye Pipe Line...50| 10,000,000} 9.00} 8.00 00} 6.75) 4.00) 4.00|Mar.15, $1 & 50c; June 15, $1; Sept.15, $1. & SOc}. fe pee eee bee cece cele c eee ee clece eae 
Chesebrough Mfg....25} 3,000,000} 10.50] 14.00 00} 17.50 Pg73|8- 12)4|Mar.31,75¢&25e ; Je.30,75c&258c; Sep.30,75c&25c] $1.00] Quar. |Sept. 30/Sept. 10} * (Sept. 10 
Continental Oil(Maine)10} 35,051,920 2hb> Wai SSO se oars Le, oc; PUberda,-20c8 Nept ha, each 2 ihe. ul be ney oe behwnees cpa ee ah eee 
Crescent Pipe Line...25} — 1,500,000 - OO SE, (SNe chen Wp alta Gene sn aya Guy tie a ns sete spbetg aioe Sta soa] Pee ene a Be nine wis ne eo ee bette or ee tamer tea ee 
Cumberland Pipe L. 100} — 3,000,000] 12.00] 12.00 60:4 10.00} -13200)-9%.00) Mar. 15,:$3}-June 15,-$3.Sept. 15083. 12.2 |s.. ob eee hee 
Eureka Pipe Line...100} 5,000,000] 22.00] 17.00 00} 11.0017. 00/-—4,00/ Feb, 1,-$15-May-1,-$1; Aue, $460: As Ee i eh ee Ee ee 
Gal.-Sig. Oil old pf..100} 2,000,000}. 8.00} 8.00 GOl= S600 2s 008.00! Man" Si $2¢“Paner 30, G2 os se actr, os bake lesa ane eon lee al ee eee eee 
Gal.-Sig. Oil, n., pf..100} 4,000,000! 2.00! 8.00 001 8 200ia-S:.00|> 8.00' Mar Sl eS2* Tune 30, $2.2 nae. crs oly Aooe cl ee a et ee eee 
Gal.-Sig. Oil, Com .100} 16,000,000] 7.50/...... 00} 4.00} 4.00] 2.00]s::-s-see nets ese ee eee eee el, Pees Fe Mpeg Bomar toe ee J) ce 
Humble Oil & Refg...25| 72,916,666] 13.50! 10.00 POE, 20jaed 20h 1 QU i aes eos On tae Quar.|Oct. 1|Sept.11) *  |Sept. 10 
Illinois Pipe Line. . .100| 20,000,000] 14.00] 16.00 O01 OO) A200) 12 OO Un] JO 96 ae veces came ceeta ese newest Een ioe ee Mere eat 
Imperial Oil, Ltd...... .|6,491,852shs : : 00} 4.00} 3.00) f1.00)Mar.1,25c; Junel,25c; Sept.1,25c; Nov.15,$1&$1| | sie Lo kastomeieber oe 
Indiana Pipe Line. ..50| 5,000,000! 12.001 9.39 001 8:01 7300) 4. 00ncc ae siés ee oy hee OF 22 
Internat’] Pet., Ltd... ./7,118,138shs| 1.00] 1.00 5 5OOl tbls BO eb 15) 256) Aue 16, 25C- ween aenmur nts. ee eke ng es pee cnn cae hes ee ee 
National Transit .12.50| 6,362,500] 2.00] 5.00 Le Fl 2-001 5 £50) 420i Meat bo, free) atte 1 9,20 ep iets, eoCl. roe tees ener er ts eee 
New York Transit..100} 5,000,000] 22.00! 16.00 10:00) 200/226 Jamele acre Apr 15, $l > Talveh Seni cal oo Soli cre slegs ve oahias ou es s| evan tas etn 
Northern Pipe Line.100} 4,000,000} 14.00] 10.00 10°. 00-48 .00).-6. 00) aa. 2805 J uly, ShandiGls ey dee eee eS ee | ee 
Ohio Oil............25] 60,000,000] 24.00! 22.00 42.25] 1.50}. -2.50|Mar.31,50c&25e; Je,30,50c&25e; Sep.15,50c&50c| 6. 1... x. fo. c ca cct- er. esa c]uaeecl> feces an 
Penn Mex. Fuel. ....25] 10,000,000 Peay Pa aed acti) SA ee CPOE eee Soe an 2 atin 52 So 0 Sle ea ank ae ae UTES “Fl: at ale Lge o ore tek eames Stca eee ee Re eee te 
Prairie Oil & Gas... .25] 60,000,000] 20.00] 26.00] 32.00} 22.00) 23.00] $8.00] 8.00} #2.00|/May 31, 50c; Aug. 31, 50c........ cece) pi Lees eecfeacceeecfececeeee{eceeee: 
Prairie Pipe Line. . .100| 81,000,000) 30.00} 12.00] 12.00] 12.00} 16.00] 48.00) 8.00} 8.00|Ja-31,$2; Ap.30,$2; Jly.31,$2; Oct.30,$2) g2.00] Quar. Oct. 30/Sept. 3 * [Sept 27 
polar Reining =. 2100) 4,000,000! 15.00! -3000K50.00) -10200)-15.001410, 00} 15.001 10.00) Wne-19, $5, oe s.r asec > wl een be fee nt en ee a 
Southern Pipe Line. .50| 5,000,000} 22.00] 20.00] 17.00] 10.00} 8.00) 10.00] 8.00} 4.00)Mar. 1, $1; June 25, $40.........0..001. ooo doc ccc clececcecclecceccecheees 

~ South Penn Oil... ...25] 20,000,000} 20.00} 20.00} 20.00} 13.00} 4.50}......]......] 1.50)Mar.31,$1.50;+June30,37%4c;Sep.30,37}4c] 3714¢| Quar. |Sept. 30|Sept. 13} * (Spt. 10 
Southwest Penn L..100) 3,500,000] 12.00} 12.00; 8.00) 6.00} 7.00 8.00} 7.00} 4.00jApril 1, $1; July 1, $1; Oct. 1, $1......] g1.00/Quar. |Oct. 1|Sept. 15] * [Sept. 13 
Standard Oil, Cal... .. .|12,602,434sh| 12.50] 13.50] 14.00] *3:60] 4.00) 42.00] 2.00} 2.00|Mar. 15, 50c; June 15, 50c; Sept. 15, 50cl,.....|......]........|........Jeceeeeeslee ee. 
Bisndard Oily ink. 25) 296,097,705, 24-00) 24 00}-28 00] $4,001, 4.00) f2,80I- 2.50) 2 .a0laen te? gave grae eT une to Otrae Reich ee 
Standard Oil) Kan 2225) =-8,000,0001 2400-24 00! 24 -00l 24-001: 15. 00/242:001- 400). .c 22), acs oo a ks ob cest ie ot eee Ses caine 2g eee 
Standard Oil, Ken....25} 16,929,809} 12.00] 12.00} 12.00) 12.00} 43-9 $4.00] 4.00} 4.00/Mar. 31, $1; June 30, $1; Sept. 30, $1...| $1.00] Quar. |Sept. 30,Sept. 15/Oct. 1Sept. 13 
Standard Oil, Neb....25/ 4,518,600] 20.00) 20.00) 20.00){10.00 20.00} 10.00} 10.00] 20.00/813% $ 35%, stki Tune 21, $1.25 & 50g PP dc eaefecceeeeeleeeee es 
Standard Oil, N. J....25) 514,706,025] 20.00} 20.00} 20.00] {5.00} 5.00) 1.00] 1.00] 1.00/Mar. 15, 25c; June 15, 25c; Sept. 15, 25c|......].....-Je..-eeeefeeeceees on ete See 
Stand. Oil, N. J., pf. 100) 199,972,900}......) </1.75} 7.00}. 7.00| 7.00) 7.00} 7.00) 7.00/Mar.15,$1.75; June15,$1.75; Sept.15,$1.75|......Jeevecclevscccce{ececceccfeseeeeee{aeceee es 
Standard Oil, N. Y...25] 410,000,000} 12.00] 16.00 16.00} 16.00] $1.40] 1.40] 1.40|Fb.2,25 %stk.; +Mr.15,35c; Je.15,35c; Se15,40c]......]...... Foc sees ase Le 2) Sm Core 
S andard Oil, Ohio..100} 14,000,000 16.00 16.00} 16.00}¢10.00] 10.00] 10.00)Jan.1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50| $2.50| Quar. (Oct. l/Aug. 27; * jA xg. -7 
Stand. Oil, Ohio pf..100} 7,000,000). 71200) 7 00| 7-00|~ 7 -00}> “7. 00| Mar. 191,75 vJupe 1; $175; Sept. 1 91.75|°— ee 2 ee eel ar alse 
Swan & Finch.......25 861,466 Pe rat ares) Pel ee Nee Aare ate mer IW ao RN oat Pa ero. PRR ep MEF |e Ra eS a 
Union Tank Car... 100} 24,564,400; 5.00} 7.00] 7.00] 7.00) 7.00] ¢5.00) 5.00} 5.00} Mar. 1, $1.25; June 1, $1.25; Sept. 1, $1.25]... 00]... cc loc cece elececececleccececeles 
Union Tank Car pf .100) 12,000,000)......)......] 5.25] 7.00] 7. 7.002% 00l= 7,00 Mats! $b155 kane, SUS: Sept 181.75)... 5 | aoe lo ee eee 
Vacuum Oil...... ...25| 62,199,950} 10.00] 8.00) 8.00] 78.00 {16.00} $2.50} 3.75] 5.00) Mar.20,50c&50c ; Je.19,50c&50c ; Sep.20,50c&50c]...... sonatas Mina Sete WORT hate oats ayes igs ce Ee 

STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. * Holders of record. + Dividends on new capital or reduced par value. ¢ Dividends on old capital. 

Imperial Oil, Ltd.—16 Be, at $75. ; Atlantic ase 00S crock dividend, S. O. Kansas—300% ae divs Red. in par to $25. Chese. Mfg.—100% aes Red. in par to $25. 
International Pet.—100% at $5; 100% stock div. Borne Scrymser—400% stock dividend. S, O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
S. O. Indiana—150% stk. div. Red. in par to $25, Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. 1925 


S. O. N. J.—100% pfd. stk. at par. Par red. to $25, 

S$. O. Ohio—100% preferred stock at par 

Union Tank Car Co.—100% preferred stock at par. 
1921 

Imperial Oil, Ltd.—10% at $90. 

S. O. Calif.—Par reduced to $25. 

S. O. Nebraska—200% stock dividend. 

Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


Humble Oil—75% stk. div.. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 


Par red. to $25. 


S. O. New Jersey—400% stock dividend. 


S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—121%%% at par. 


S. O. New York—200% stk. div. Red. in par to $25. 


Anglo-Amer, Oil—33 1/3% stock bonus. 

Continental Oil—10% at $15. 

Imperial Oil—Four no par value shares ex- 
changed for each $25 par value share. 

Prairie Oil & Gas—Par reduced to $25. 

Union Tank Car—33 1/3% stock dividend, 


For the information of investors and others interested we have secured the best services to gather and compile each week's available public information regarding the Standard Oil Stocks and present them in 


this circular. 


While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., 


25 BROAD STREET, NEW YORK CITY 


TELEPHONE 5484 HANOVER 


October 2, 1926 
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OCTOBER 2, 1926 
AUGUST GASOLINE STATISTICS — Domestic consumption of gasoline in the month of August 


exceeded production for the first time in any month, according to the Bureau of Mines report. The total amount of 
domestic gasoline consumption was 26,282,000 barrels which together with exports of 3,572,000 barrels resulted in a 
decrease of stécks of 3,764,000 barrels to 34,551,000 barrels on hand on August 31. At the current rate of demand 
this represents a 36 days’ supply on hand compared with a 43 days’ supply the previous month and 44 days on Aug- 
ust 31 a year ago. Gasoline production again reached a new high figure at 25,416,000 barrels. The outstanding event 
of the month in the gasoline situation was the 10% decrease in stocks, which is high even for the month of August. 
This was the first time since 1920 that August gasoline stocks were lower than the same stocks for the preceding year. 


CRUDE OIL STATISTICS — Crude oil production, according to the Bureau of Mines, in August was 
66,525,000 barrels, a daily average of 2,146,000 barrels. Imports amounted to 5,332,000 barrels, domestic consumption 
totaled 68,800,000 barrels, a daily average of 2,219,000 barrels with exports at 1,083,000 barrels. This resulted in a 


decrease in stocks of 6,362,000 barrels. Crude oil stocks at the end of August were 516,687,000 barrels against 523,- 
049,000 at the end of July. 


UNION TANK CAR COMPANY has sold to a group of bankers $13,000,000 of 414% Equipment 
Trust Gold Certificates dated October Ist, 1926 and due serially $1,300,000 annually from October 1st, 1927 to 
October Ist, 1936 inclusive. Certificates are in coupon form in denomination of $1,000 registerable as to principal. 
Dividend warrants are payable April lst and October Ist, at the office of the Trustee, the Chase National Bank, 
New York City without deduction of the normal Federal income tax not in excess of 2% per annum. The cer- 
tificates are redeemable as a whole or in part at 100 and accrued dividend at the option of the company on any 
dividend date on sixty days notice. In issuing the certificates the company announces its intention of retiring 
the $12,000,000 of 7% preferred stock now outstanding. The company states that it is the largest individual owner 
of tank cars in the United States and on January lst, 1926 had 32,767 cars. Based on the balance sheet as of June 
30th, 1926, the total net assets after deducting current liabilities and reserves, and after giving effect to the proposed 
financing and retirement of the preferred stock amount to approximately $44,000,000. Net earnings after deprecia- 


tion, available for interest and Federal taxes for the six months ended June 30th, 1926, were $1,784,159 compared with 
$1,329,616 in the first half of 1925. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily | 
average gross crude oil production in the United States for the week ended September 25th decreased 2,000 barrels 
to 2,170,400 barrels. The principal decreases by districts were as follows: East Central Texas 3,150, Wyoming 2,050, 
Montana 2,000 and Southwest Texas 1,000. Increased production was reported in North Texas 3,600 barrels, Kansas 
1,950 barrels and Gulf Coast 1,600 barrels. 

Imports of crude and refined oils at the principal United States ports for the week ended September 25th, av- 
eraged 264,714 barrels and for the four weeks ended September 25th, the daily average was 190,464 barrels. ; 


OIL PRICE CHAN GES—Pollowing recent reductions in crude oil prices in Crane and Upton Counties, 
Texas, by purchasing companies there, Marland Oil Company announced that it would only accept oil for storage in 
that area making the usual gathering and storage charges. 

On September 27th, the Richfield Oil Company reduced gasoline le to 17%c a gallon throughout Cali- 
fornia. Standard of California and others met this reduction in the Los Angeles District, but on September 30th General f 
Petroleum Company, Standard Oil Company of California and others cut gasoline throughout the entire Pacific Coast 
territory 4c per gallon, making the new retail price without the 2c tax, l6c a gallon. These cuts do not apply where 
reductions had previously been made in the Los Angeles District. Standard of California’s tank wagon price is now 
13%c per gallon in the south and 15c in northern California, including the tax. The retail price with tax in San 
Francisco is posted at 18c by the Standard, Union of California, Associated, Shell and General Petroleum Companies, 
while the Richfield and California Petroleum Companies’ posted price is 19c. Magnolia Petroleum Company advanced 
gasoline 1 and 2c a gallon in a number of Texas cities where schedule had previously been low. The move is regarded 
as preliminary to bring Magnolia’s price in cities affected in line with other parts of the State. Standard Oil Company 
of New Jersey reduced export gasoline in cases %c a gallon to 28.40 cents. In Tulsa, wholesale gasoline in tank car 
lots was offered at 10c a gallon against 1014 and 1034c previously. In the Chicago market United States Motor Gaso- 
line was slightly lower at 10%c against 103éc previously. 

Standard of New Jersey reduced bunker fuel oil 10c a barrel to $1.65 on October 1. 


GULF PORT SHIPMENTS—snhipments of crude and refined oils for coastwise and export trade in July 
totalled 16,673,285 barrels compared with 19,250,965 barrels in July a year ago. For the 7 months ended July 31st 
combined shipments totalled 122,847,993 barrels compared with 122,889,269 barrels in the corresponding period of 1925 
and 95,872,898 in 1924. Standard Oil Company of Louisiana was the largest shipper in July shipping 4,022,758 barrels, 
The same company also led in shipments in the 7 months’ period shipping 29,594,075 barrels. Humble Oil and Refining 
Company shipped 3,441,836 barrels during the month and 27,085,100 barrels in the 7 months’ period. 


ANGLO-AMERICAN OIL COMPANY—-,. W. Frye, sales manager of the Anglo-American Oil 
Company on his arrival in this country is quoted as follows: “Our business is about 15% better than a year ago. 
Oil consumption in England is increasing all the time. This is mainly due to automobiles, which formerly were a 
luxury and now have become a necessity. The coal strike is holding England up, and only 50% of her wheels of 


industry are turning. From present indications, this strike may last a month or two more. In spite of the coal strike, 
things are looking better and we hope to have a good fall.” 


IMPERIAL OIL, LIMITED—r: js - 


adding new equipment to its refinery at Regina, Sa 
major expenditure will be for the construction of a 
equipment will be similar to that now in use at t 


OSAGE LEASE SALE—Government sales of Osage oil leases held at Pawhuska, Okla., totaled $2,016,500. ; 


Prairie Oil & Gas Company was reported to have paid $465,000 for leases on four quarters of land, Phillips Petroleum 
paid $455,000 for tract No. 183, Skelly Oil paid $415,000 for No. 180, 


EUREKA PIPE LINE COMPANY has declared a 
ber 1 to stockholders of record in Oil City, Pa., October 15. 


ATLANTIC REFINING COMPANY declared the regular quarterly dividend of $1.75 a share on the 


preferred stock payable November 1 to stockholders of record October 15. 


ported that the company contemplates new construction work and 
skatchewan. The amount involved approximately $500,000 and the 
new cracking plant to handle Montana crude oil. The cracking 
he Calgary plant. 


quarterly dividend of $1.00 a share, payable Novem- 


The ample facilities of our office are at your disposal for the execution of orders in St 


. OCTOBER 2, 1926 
STANDARD OIL COMPANY (NEW JERSEY) is reported to have started operating its first 


refinery in the Dutch East Indies. The Company has developed a production of about 8,000 barrels of crude a 
day in Sumatra on lands obtained in a concession from the Dutch East India Government several years ago. A 
six inch pipe line about 80 miles long has been completed and placed in operation connecting the properties with 
the refinery. The refinery is at Palembang, Sumatra, and has a capacity of 5,000 barrels daily. Products will be 
marketed in the Dutch East Indies and the Far East. While this is the first refinery to be operated in the Far East 
by an American company, it will not take care of the entire requirements of the New Jersey Company in these markets. 


SALT CREEK PRODUCERS ASSOCIATION declared the regular quarterly dividend of 62%4c a 
share payable November 1 to stockholders of record October 15. 


MARKET FOR THE WEEK 


Narrow price movements and limited dealings characterized the Standard Oil list during the week. The gen- 
eral tendency was lower with Humble Oil selling from 5834 to 56%, closing at 57% and Ohio Oil ranging from 5834 
to 573% closing at 58%. Standard of Indiana sold from 6354 to 63% and New Jersey from 427% to 417% closing at 
421%. Vacuum Oil showed a further recession from 9834 to 9634 closing at 9714. Galena Signal Oil new preferred 
broke from 50 to a new low record at 41 while the common declined from 16 to a new low at 13%. Union Tank 
common again made a new high record at 12034, closing at 117% up 134. 

Gulf Oil ranged from 93 to 90% closing at 9214, up %. Mountain Producers sold from 24% to 2334 and Salt 
Creek Producers from 31 to 30%. 
‘ DIARY FOR THE WEEK 


NO ITEMS. 
RANGE OF MARKET 1919-1926 
Week ended Oct. 1, 1926 | Oct. 1. 1926 1926 1925 1924 1923 1922 1921 1920 1919 


NAME OF COMPANY | ave Low Last Change| Bid Asked| High Low | High Low |High Low! High Low | High Low | High Low | High Low | High Low 


Anglo-Amer. Voting.... 183% 18 18%,+ %, 1814, 18%) 19% ieee eB aol wa 1934] 1334] 25 1634] 22 14%| 31 1534] 37 |16% 
8 |e Bike was apevenwie  Weriatesac tis: araratdl [lee eahen 


Anglo-Amer. Non-Vot’g...| 1754] 1714] 17%%|+ 14] 1754] 17%%| 1884] 16 | 1944] 17% ry 
Atlantic Refining Co...... 11144] 10944] 11114|— | 110° | 111° | 1283%| 97 [11734] 953¢|/1403/7834|160 | 9834 #1550 t920 1125 |810 |1650 |900 /1740 |1030 
Atlantic Refining Co., pfd..| 11514] 11534| 115%4]...... 115 | 117 | 120. | 11556|11734/11334|118 |108 |12014]115  |11934/11314|11314|103 115 14/102" |115 14/107" 
Borne-Scrymser Co..... \| 285 | 285° | 285° |—i0 | 275 | 285 | 301 | 226° |240 |205° |264 |160 [153° |110 |4615 |1335 [385 825 |490 [390 |515 |460 
Pine Sah POV ey oa else Oe ol need lau ewee Ce Mee oi Mee Re POD MT SOs Lat Oe eek ealeiae wotae ee 
Buckeye Pipe Line Co.....| 4614) 4614] 46%I— U4) 46 | 4614] 5934] 46%4| 72 | 533418534) 51 | 94 | 69 |110 | 83 | 88 | 70 |102 | 80 |106 |\90 
Chesebrough Mfg.......\| 7334| 7334| 7334]...... 72%4| 74 | 75%| 65 | 74 | 4814 t430 ee 240 |205 |240 |177 |200 /125 |275 |170 |350 |e40 
DI, ale kia aiell tne Stelel|inie eheisl"ehoisliene’|icluies (ei}.eipre%s,eil> leila telfis} olle.'s:| elsliplarel| alate - 
Continental Oil... .. ...-.| 20 | 19341 19%%|— | 1934] 1974 2534] 1934] 3134] 2174/t14 |f934] 1534] 83s] 1334] 534) 10 | 5 | 1134) 684| 1154) 53% 
Creacont Pipe Line Concer |e cctelos leys[e cede dhe bes ole 1514] 16 17 | 1344] 1744] 1044] 20 |11%4| 25. | 13%|t49° [428° | 33 | 24 | 33° | 26° | 41° | 38 
Cumberland Pipe Line Co. ||'108' | 10734] 108 |... ..- 108° | 109 | 137 | 107%%|156 |128° |148 |109 [117 | 80 #185 120 150 |115 {170 |118 1240 |120 
Eureka Pipe Line Co...... 47 | 46%] 47 |+ %| 46%] 4734] 6334] 46341 96 | 61 [105 | 74 |116 | 87 |10434| 7814]105 | 70 |158 | 74 |195 |140 
Galena-Signal Oil, old, pfd.| 60 | 60° | 60 |...... 60° | 64 | 97341 59° \114 | 95 |116 |114 |116 |108 114° |104° 106 | 86 [112 | 90 |145 |107 
Galena-Signal Oil, new, pfd.| 50 | 41 | 41 |-i2 | 40 | 48 | 94441 41 {105 | 88 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 [119 |101 
Galena-Sig. Oil Co., Com..| 16%%| 13%] 14 |— 3 | 13%] 14%4| 3234] 13%| 65 | 23%4/6914/5244) 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 | 69 
Humble Oil & Refining. . 5834) 56%| 57%l— 14] 57° | 5714 $99 % 82 141 95 | 4214143 34/3414] 41 | 28 1273 ae 260 |150 |350 |225 |t680 |+550 
68% 2 2 
Illinois Pipe LineCo.......| 13434} 13414] 13434]...... 1343] 135° | 144441 131 |15434|127  |161 |121 [171 |115 |198. |158° |183 |141 |182 [145 |200 |150 
Imperial Oil Co......... } 3634, 3534 36 |I— | 35%] 3634] 3834] 3214 H136 H1193 119 9814/1238 | 92 |131 | 98 |115 | 76 |152 | 90 |...../... 4 
‘ 914 ANevnclasce|scioaclocewvlicvcee|stecvelececs|evoeelascastevevslvsseclesive 
Indiana Pipe Line Co......| 6034} 6034| 6014\— %| 60 | 6014] 70 | 58 | 84 | 57%4|100 | 66 |103 | 78 |110 | 82 | 90 | 68 |100 | 78 |107 | 88 
International Pet. Co... . } 33. | 32° | 3234\— %%4| 3214] 3234] 3534] 2834] 3534) 2214|2454|1634) 2434] 1314] 2734] 14 | 17%4| 9% 176, 152, 77 |16% 
% 14 
National Transit Co:...... 13%] 135%] 1354,— 341 1314] 1334] 20%] 1334 2534| 161425 74|2054| 29 | 1934] 3134] 23 | 3034] 22 | 35 | 22° | 40 |15% 
New York Transit Co......| 3134]° 3114] 3144|...... 3014} 32° | 5144] 3144] 79° | 49361 97 [5445/1388 | 70° |214° |118 |167 115 |190 |151 |205 |165 
Northern Pipe Line Co.....| 68 | 68 | 68 |...... 67141 68 | 8044, 68 | 88 | 67%4|1073| 72 |111 | 95 |125 | 91 |101 | 83 |105 | 90 |117 |101 
Ohio Oil Co........+- ee 5834| 5734, 58141114] 5834] 5834] 6734] 5534] 7534) 6014/7934] 55 | 8534| 4834 $385 1256 320 |222 1392 |258 1405 1315 
Penn. Mex. FuelCo....... 18%%| 18 TR Tae he 17 1814! 248941 15 | 44 | 19 |455¢| 27| 45 | 10%4] 45. | 16 | 40 | 16 | 82 | 32 | 87 |"52° 
Prairie Oil & Gas Co..... 5154| 50%| 51%\— 341 51 | 51441 6034| 48 |42593|/t209 |4260/t193/273 |152 |t750 |t518 |598 385 |732 |420 |s15 |620 
6514] 457¢| 54 |4914 512 |206 : 
Prairie Pipe Line....... \|*124 | 12414|*124 |+ 13¢/*124 [#125 | 12714] 12234/12934/106 [111 |100 |117 | 93 $524 225 249 |159 |282 |171 |324 |269 
Solar Refining Co.......... 20314| 20314] 20314|...... 203 | 206 | 220 | 184141259 |200 |225 |170 |212 |161 |t420 |t335 |425 (330 |440 |335 1/415 |340 


South Pipe Line $50 par.. 2444) 2454) 2474i— Wl 2414) 25 $ Tarai 613 103 63 |100 |8014/116 87 |110 75 {121 70. 170 | 97 |182 |147 


South Penn Oil $25 par.. aT tal (SFI B74) 3744] 38 197 $149 197 ti39 176 |117 |196 |100 |249: |144 [266 |150 |355 |231 |348 |290 

7 SEER DLN CON (PSE RA SW SN II SR GM A Po 
Southwest Penn Pipe ines|......|..20..focsossfe. nc ee 51 | 52%] 56 | 47341 84 | 50 | 89] 69 | 89 | 66 | 7034] 5014] 75 | 50 [100 | 55 {110 | 94 
Stan. Oil Co. of Cal...... 6i | 5934) 60 |— 114} 60 | 6044] 6354] 5134| 6734] 5134/6814/5514| 6414 4714 #135 1924 ay 1289 360 |288 |328 |258 


Standard Oil Co. of Ind.. || 6334] 6334] 63%4|— 44] 334] 6344] 70341 6134] 703d] 5934/6834/5414| 6974 4914)1135° $8374] 93%) 60%4]1890 |+620 |850 [710 
Standard Oil Co. of Kan. 2014) 20144) 20M@i+ %) 20%) 21 36% 

Standard Oil Co. of Ky.. {| 12134] 121 | 121 |+ 46! 12014] 12134] 13434] 108 |137 |11424|1213/101 [11014] 76 #505" 440 448 |370 |480 |330 |518 |340° 
8. O. Nebraska $25 Par..|| 46 | 45141 45%|— | 45%] 4614 4275, |1208 270 [231 [262 [198 [280 [186 [225 |160 |1525 |1370 |550 [380 [580/480 
Stan. Oil Co.,N J...... |] 42%] 4174) 4234|— %4] 4244 4294) 4636] 404] 479s] 3894] 424] 33 | 4434) 3074)12503/t169 }19274)124 4 t910 |t572 |795 joes 


Stan OilCo.,N J.pfd...| 11634 116 | 116%l— 1%] 116 | 1634] 11934] 11534|11834|116 34|1194|1153]118 14|114 34/119 34/113 |114 34/104 34]115 34/10034|118 11004 
BOsCa ENS VN tics. Yaz" | 3196] B1%4|— Yo] 1%) B1%|t 47 Hit 


1 18 
ant 4834) 40 | 48 |3734| 4934) 3414 #660 $341 |393 |297 |482 |300 |450 |307 


84 PFE Bee ie sd ee, Mee a Ma a 
Stan. Oil Co., of Ohio... || 297 | 296 | 296 |...... 295 | 299 | 362° | 290141369 |338 |3373|275 |317 |270 $595 $380 429° |329°"|560 “1380°"|550 "1460 
Stan. Oil Co., of Ohio, pfd.| 11814] 11814] 11834]...... 11834] 119 | 120341 117. |123 118 |1213/1154/119 [115/120 |11334|114 105 [114° '|'99 ‘iii Mliio’ 
PORE TOES I aah OT a ei Mad Mia es 47 TN 48 hot 15%| 27 | 12 |t81 /**20| 38 | 2134] 39 | 24° | 50 | 25 |109 | 45 |135° | 95 


85 ae mae 1327] 94 | 9514] 81 Ae) $94 |116 | 80 |134 | 99 |146 |106 


Union Tank Car Co..... {| 12034] 116 "| 11734/+ 134] 11734] 11834] 12034 : 
/ 113 44/116 34|11334|1163|1064|114 |106 |113  |102° |104 | 88 106 | 9014 


Union Tank Car Co., pfd...) 11534) 11484) 115?4;— 34) 115 115%4| 118 


1 wh se hele Tare 
Vacuum Oil Co......... } 9834] 96341 9744I— 14] 9714) 9734) 10934] 9414/1094) 8034/83 14/56 }4] 58 40 ee ee 351 |285 |458 /260 ‘. 490 |393 
Besa a tabs vie aie Aiwa bavelath wile Ges 3 le hiacerede wae 
Miscellaneous Oil Co’s i 

Atlantic Lobos Oil, com... 1% 1% Dees aes 1% 1% 2% 1%) 414) 1%] 5 2 7% 2M) 12%) 544) 29%) 7 63 20 87 58 
Atlantic Lobos Oil. be ai 3% 3k SEs cee 31% 4 5 3%) 12%] 3 16 5 | 26 5 44 18 71 48 |125 61 |148 |120 
British-American Oil Co...|......J...... arnilorste Potetells save DS Ta iie Sele lig oeeace am lstehohaere 4714) 38 |3634| 32 | 37 2854) 37 2854 SBI WQS ose [as ce alale cece ait 
Gulf Oil Corp.......... 93 904%) 92%\+ Ww) 92 9234) 95 82 9814] 6314|67 34/5634] 6814) 4534 ey) mee 390 |260 {510 |850 |560 (/360 
A, aeaabsi ltsiatciensilts, erarers livtepaiece he ore rers)liato aie 

Mountain & Gulf Oil...... 1% 3%} 0 134]......] *LIZ) *134] 1384 TANW Leelee ataael cheratelleatane oscil Maaerevetel etiolated ator erallla ial die [us ovate: <'lsatatyta [lose eackde ate 


1 
Mountain Producers......| 2414] 2334) 2334|— 
New Bradford Oil Co......} 534) 5 
Salt Creek Consolidated... 8% 8 8\4I— 
Salt Creek Prod........ Pines! 30 


2354] 24 | 26 
*5)4| *5%4| 6% $4| 334) 614) 358 

8 Y 8 | 934) 6%)10%| 6] 14 | 6 | 1484) 10 

3014] 3034! 36 | 28%! 35 | 2441273411941 25141 15141 22 | 12341 15341 Ol 15 | Syl... 


* Ex.-Div. ** New Stock, t Old Stock, 
sues, and we feel confident our service will be not only satisfactory but superior to any other. 
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Atlantic Refining. $100 $50,000,000] 20.00] 20.00) 20. 
Atlantic Refin., pf..100] 20,000,000]......]......] 7. 
1,000,000} 20.00} 20.00] 20. 
9.00} 8.00 7 
10.50} 14.00] 14.00] 10.50) 14.00} 17.50 

5 


Borne-Scrymser. ...100 
Buckeye Pipe Line...50} 10,000,000 
Chesebrough Mfg... .25} 3,000,000 
Continental Oil(Maine)10} 35,051,920 


Crescent Pipe Line...25) 1,500,000 
Cumberland Pipe L. 100) 3,000,000 
Eureka Pipe Line...100} 5,000,000 
Gal.-Sig. Oil old pf..100} 2,000,000 
Gal.-Sig. Oil, n., pf..100} 4,000,000 
Gal.-Sig. Oil, Com .100} 16,000,000 
Humble Oil & Refg...25) 72,916,666 
Illinois Pipe Line. . .100} 20,000,000 


Imperial Oil, Ltd...... ./6,491,852shs #990) 4.50) 3.00} 3.00 4.00/ 8.00] {1.00)Mar.1,25e3 Junet,25e3 Sept-1-25¢; ar rct ey ed er een roe ses os 
Indiana Pipe Line. . .50} 5,000,000 12.00] 9.50] 10.00) 8.00] 30.00| 8.00] 7.00] 4.00\Nov. 15’ sidst. nse eect. ss | $2.00] Quar.|Nov. 15,Oct. 22) * [Oct. 22 
Internat’! Pet, Lid... {7,118,188she|. 1.00] 1.00 <> 50) $:25| 60) :25|-.75| - .60|eb.-15, 25c) Aug, 16, 25c.... 62. .0. +s lo cesesfesees-[uses ivts|eassducalinenesesosabeeds 


National Transit .12.50 
New York Transit. .100 
Northern Pipe Line. 100 
OhidiOiles ne 25 


Penn Mex. Fuel.....25 
Prairie Oil & Gas... .25 


6,362,500 


Solar Refining......100 
Southern Pipe Line. .50 
South Penn Oil... ...25 
Southwest Penn L. .100 
Standard Oil, Cal... .. ./12,602,434sh 


Standard Oil, Ind... .25| 226,322,708 
Standard Oil, Kan.. .25 
Standard Oil, Ken....25} 16,929,809 
Standard Oil, Neb... .2 4,518,600 
Standard Oil, N. J....25] 514,706,025 
Stand. Oil, N. J., pf. 100} 199,972,900]...... 


Standard Oil, N. Y...25} 410,000,000} 12.00] 16.00} 16.00] 16.00 


8 andard Oil, Ohio. .100 
Stand. Oil, Ohio pf..100 
Swan & Finch.......25 
Union Tank Car... 100 
Union Tank Car pf .100 
Vacuum Oil.........25 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. 


1920 
Imperial Oil, Ltd.—16 2/3% at $75. 
International Pet. —100% at $5; 100% stock div. 
S. O. Indiana—i50% stk. div. Red. in par to $25. 
S. O. N. J.—100% pfd. stk. at par. Par red. to $25. 
S. O. Ohio—100% preferred stock at par 
Union Tank Car Co.—100% preferred stock at par. 
1921 
Imperial Oil, Ltd.—10% at $90. 
S. O. Calif—-Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


For the information of investors and others interested we have secured the best services to gather and 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO. -~— - 
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2.00) 5.00) 3.75} 3.50 
5,000,000} 22.00) 16.00} 20.00) 16.00; 96.00) 10.00} 2.00 
4,000,000; 14.00} 10.00} 10.00} 10.00; 25.00) 10.00) 8.00 
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10 OOO S000 rics. cine be en's Hal Pied Ste] cee ves 
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Prairie Pipe Line. . .100} 81,000,000] 30.00} 12.00) 12.00] 12.00 

4,000,000} 15.00) 30.00} 50.00) 10.00 
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13.00} 10.00) 8.00) 11.00) 7.00) 4.00)/Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1,$1] $1.00] Quar. |Nov. 1l0ct. 
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1.25|Mar. 15, 25c; June 15, 25c; Sept. 15,.25¢c 
2.75|/Jan. 15, 75c; Apr. 15, $1; July 15, $1.25 
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10-001) Ue 19s SS ees a rs Sees aeneee ees 
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7.00 8.00 4.00\April 1, $1; July 1, $1; Oct. 1, $1......).000 0, ee Ra | a ees 
14.00] *3:60| 4.00 2.00 2.00|Mar. 15, 50c; June 15, 50c; Sept. 15, 50c|_. ee ey a ee ee ay. 
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1.75} 7.00} 7.00) 7.00) 7.00 7.00) Mar.15,$1.75; June15,$1.75; Sept.15,$1.75]......]...... SASS? es Tie es Oe 
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10 .00|Jan.1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50 


7.00|Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75). 
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* Holders of record. 
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+ Dividends on old capital. 


For previous distributions see S. O. booklet. + Dividends on new capital or reduced par value. 


1922 1922 1924 
Atlantic Refining —900 % stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Chese. Mig.—i00% S. D. Red. in-par to $25. 
Borne Seepniner 4000 glock dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. = ‘ 1925 
Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. 


S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. Red. in par to $25. 
S. O. Ohio—100% stock dividend. 


Humble Oil—75% stk. div.. Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend, Union Tank Car—50% stock dividend. 

Prairie Pipe Line—200% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. 
Solar Refining—100% stock dividend. 

S. O. California—i00% stock dividend. 1923 

S. O. Indiana—100% stock dividend. S. O. Calif.—12%% at par. 


Anglo-Amer. Oil—33 1/3% stock bonus, 
Continental Oil—10% at $15. 


changed for each $25 par value share. 
Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


TELEPHONE 5484 HANOVER 
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00} 20.00) 35.00/f12.00) 12.00) 14.00)Apr. 15, $4-$4-$4; Oct. 15, $4 & $4....] $8.00] S.A. |Oct. 15)Scpt. 25,Oct. 14Sept. 24 
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Imperial Oil—Four no par value shares ex- 


compile each week’s available public information regarding the Standard Oil Stocks and present them im 
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___- MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
=a SPECIALISTS IN STANDARD OIL SECURITIES 

ae 25 BROAD STREET 

TELEPHONE 5484 HANOVER NEW YORK CITY 
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OCTOBER 9, 1926 oak “4 
AUGUST GASOLINE CONSUMPTION—Domestic consumption of gasoline during August, 


amounting to 26,282,000 barrels, again exceeded all records for monthly gasoline consumption in the United States. 
Together with exports of 3,572,000 barrels, the total consumption for the month was 29,854,000 barrels which also estab- 
lishes a new high record. In August 1925, the domestic consumption amounted to 22,011,000 barrels and exports 
2,953,000 barrels. Domestic consumption for the year to the end of August was 167,347,000 barrels and with exports 
totaling 29,801,000 barrels, the grand total of consumption to August 3lst amounted to 197,148,000 barrels. Comparative 
figures for 1925 are 145,894,000 barrels domestic consumption, 20,942,000 barrels exported and total consumption 166,- 
836,000 barrels. Gasoline production also established a new record in August amounting to 25,416,000 barrels, repre-— 
senting an increase of 2% over July and 9% over August 1925. The 10% reduction of stocks in August brought the 
total supply on hand down to 34,551,000 barrels, a supply of only 36 days at the current rate of demand. Ose Be 
Crude oil run to stills in August amounted to 67,693,000 barrels, of which 4,158,000 barrels was foreign crude 
petroleum. Runs of foreign crude oil during the month were 52% greater than a year ago, whereas the runs of 
domestic crude decreased. From this the Bureau of Mines points out that the present trend is toward a greater de- 
pendence upon foreign sources of supply for uses other than for fuel. The refinery data of this month’s report were 
complied from schedules of 333 refineries with an aggregate daily crude oil capacity of 2,721,000 barrels. . These 
refineries operated at 80% of their capacity during August compared with 81% in July. } eg 
The total production of natural-gas gasoline in the United States in August was 111,855,000 gallons. The indi- 
cated output of motor fuel in the United States for August was 1,111,900,000 gallons (26,474,000 barrels). In addition 
to gasoline this includes natural-gas gasoline produced at plants and benzol production. In July similar motor fuel 
production was 26,088,000 barrels. ema 


AUGUST CRUDE OIL STATISTICS—An analysis of petroleum supply and demand is set forth in 


the following table of the Bureau of Mines, Department of Commerce. The figures are in thousands of barrels of 
42 gallons each. 


Supply: *June, 1926 *July,1926 August, 1926 August, 1925 
Domestic crude production: 
Tutte tekers os sioteterebater ai eliocohefetntatatete tie telte allel wtairehatnh 51,065 53,0723" 54,159 52,198 
PCa vay ims s o:s.ce ch odes «oie eiotechraieaetaie: se eteaabey etatens fe 10,677 11,821 12,366 — 15,382 : 
Imports ? 
Crude: sae slots Satta ateacrerstore ake eerie savored al ay eine 5,571 5,185 5,332 4,045 
Refried tis, oes ierans core Sin to (alsiacectel Miata (oP riiaie: elle fe misters 2,344 1,992 2,360 1,292 
‘Total supply. all, ailsiin> eiciuem cee ue ie ese sie reenter 69,657 72,070 74,217 72,917 
Daily. average 2. secesccbs nets ce scckaba She peotstate i 2,322 2,325 ) 2,394 2,352 
Change instocks all/otlsj.nyes «0s aes e oer 14,262 73,810 76,362 $2,409 
Demand: 
Total demand "ok seece te ole saleie ei tee tae elepenerons 73,919 » 75,880 80,579 73,326 
Daily sAvVerawzes oicicjcie aie ie's ale ess'etele aie cinieie\'s\\chehohats 2,463 2,448 2,599 2,365 
tExports ' ; ; 
Crd ea ya 2b Greys aleveehtisinge ees ree bay eceteyaceiome 1,225 1,726 1,083 1,465 
Refined’ i) ses obs ele tere ale die @krerace a ole) Mee erorond 9,939 8,738 10,696 - 8,428 
Domestic,dlemiand: (5. <ie.<cpresiere apis sginiaio sea’ sieiesetesstase 62,755 65,416 68,800 63,433 
Daily Aaverawe se «sivas cis pieiessl ela ie)slaters eNelela’ sie erarareds 2,092 2,110 142,219 2,046 
Excess of daily average domestic production ; 
over domestic demand........eeseecceses §34 SI 7. Ne $73 134 
Stocks (end of month): ; 
Crude: : 
East of California: 
DASE) ciara s cyele tue! 6 hes, pees afters Lol statl piel ecelave/ else alate 222,092 221,013 219,406 i 303,291 
HED aa Vay are eee at eral phar visi neeneesyale cesrthy eraser Oe iene 59,340 57,171 57,042 z 
California: 
Taighe | Gisals ove 6 oncenaeirndere nro e eatersicatet mies sara 35,405 33,583". ss 32,124 41,566 
(Pe tha a Aa SCn onedeas oo Ce ino dino ane 87,389 87,761 87,769 78,507 
Total crude. cms stes)siecars: s< s Ghoneaatereae vis nlp melonthio eset 404,226 399,528 396,341 423,364 
Total ‘refined: chs vr on «siete ciel sa oie opaisisipl chareisieie\eanls 122,633 123,521 120,346 126,515 
Grand total liquid stocks....+.....eees00. 526,859 523,049 516,687 549,879 
* Revised to include wax, coke, and asphalt in barrels. + Decreases. t Includes shipments to 
PEN Bene hae territories. § Deficiency. {| Exclusive of producers’ stocks. || Includes > 
uel oil. . 


Domestic production in August amounted to 66,525,000 barrels, a daily average of 2,145,968 barrels, an increase 
of 2.5 per cent over the preceding month. Of the August production 54,159,000 barrels was light crude and 12,366,000 . 
barrels heavy crude oil. For the 8 months ended August 30th domestic crude oil production totalled 490,617,000 barrels _ 
compared with 509,995,000 barrels in the corresponding period of 1925. During August, 1,924 producing oil wells were 
completed against 1,861 in July. This constitutes the highest figure for producers completed in one month since 1920. 


WEEKLY PRODUCTION REPORT —tThe American Petroleum Institute estimates that the daily — 


average crude oil production in the United States for the week ended October 2nd was 2,194,250 barrels, an_in- 
crease of 23,850 barrels over the previous week’s production. North Texas increased 6600 barrels over the previous 
week, 2500 of which was in Hutchinson County and 1000 barrels in the Panhandle district. Oklahoma increased 6350 
barrels on daily average, 3000 of which was in North Braman and the remainder scattered in other fields. Crane and 
Upon Counties in West Central Texas increased approximately 3500 barrels, California and Wyoming increased 40 
and 2000 barrels respectively. North Louisiana increased 1100 barrels and East Central Texas 1900 barrels. — 
Imports of crude and refined oils at the principal United States ports for the week ended October 2nd aver- 
aged 171,286 barrels. For the month of September the Institute estimates that the daily average was 179,467 barrels 
against 217,355 barrels in the month of August. a tee 


CRESCENT PIPE LINE COMPANY is reported to have completed the removal of all but 35 miles of - 


-the 274 miles of its line. It is understood that the pipe has already been sold. The salvaging work is expected to 


be coe about November Ist and it is expected that about that time the directors will announce a distribution 
in liquidation. 


OIL PRICE CHANGES —— Standard of New Jersey reduced both export gasoline and kerosene in cases 
t%4c a gallon on October 4. Marland Oil Company has met the price schedule in Carson and Hutchinson Counties. 


Texas posted by other purchasing companies there. Sunburst, Montana crude was again advanced 10c a barrel to 
$1.35. This is the third recent advance in this grade. i 


CONTINENTAL OIL COMPANY has brought in its first well in the second sand on the Rattlesnake 


Dome field, New Mexico. The second sand was encountered at 899 feet and after drilling the well two feet in the sand 
it produced at the rate of 750 barrels in the first 24 hours. The property is held jointly with the Santa Fe Company. 

The Department of the Interior has approved the action of the Navajo Indian Council granting renewal of 
leases on five structures in the Navajo Reservation in northwestern New Mexico. Among the leases approved is a 4,080 


acre tract on Rattlesnake Dome on which the above well was brought in and a 3,200 acre tract on Table Mesa Dome 
also operated by the Continental Oil Company. 


The ample facilities of our office are at your disposal for the execution of ooderal 


OCTOBER 9, 1926 


PRAIRIE PIPE LINE COMPANY shipped 3,906,978 barrels in September against 4,005,484 in August 


and 3,688,343 in September a year ago. For the nine months ended September 30 shipments totaled 38,084,235 against 
40,369,028 barrels in the corresponding period of 1925. 


MARKET FOR THE WEEK 


; Weakness in the general stock market was reflected in somewhat lower prices for the oils, although trading was 
in only moderate volume. Standard of Indiana, New Jersey and California held steady while New York sold down 
. from 32 to 307%. Vacuum Oil declined from 9714 to 9414 and Humble Oil from 5734 to 54%. Galena Signal preferred 
stocks sold down to new low prices and the common sold from 14 to 9%, also a new low. 
Salt Creek Producers sold off from 3054 to 2934 and Mountain Producers sold from 24 to 2334, closing at 24. 
Gulf Oil declined 2 points to 90%. 


DIARY FOR THE WEEK 
TUESDAY, OCTOBER 12—Columbus Day. Legal holiday in New York. 
WEDNESDAY, OCTOBER 13—Eureka Pipe Line Company ex-dividend in New York City $1.00 a share. 
THURSDAY, OCTOBER 14—Borne-Scrymser Company books open. 
FRIDAY, OCTOBER 15—Atlantic Refining Company preferred stockholders of record in New York City for dividend of $1.75 a share. 
- Borne-Scrymser Company dividend payable. Certificates of $25 par value will now be issued in exchange for $100 par value stock. 
Eureka Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $1.00 a share. 
Mountain and Gulf Oil Corporation dividend payable. National Fuel Gas Company dividend payable. 
New Bradford Oil Company dividend payable. s 
re Salt Creek Producers Association stockholders of record in New York City for dividend of 62%4c a share. 


RANGE OF MARKET 1919-1926 


Week ended Oct. 8, 1926 | Oct. 8, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY | a Low Last Change| Bid Asked| High Low | High Low ltigh Low| High Low | High Low | High Low | High Low | High Low 


Anglo-Amer. Voting.... 1814) 17%, 173% %| 17%, 18 | 19%| 16% 128% Hig [18% 14%%| 1934] 13%4| 25 | 16%| 22 | 14%) 31 | 15% 
Blecrseleses|sceve|svecesieoves|seoeeise erveleceev ie eecelesreesieceee 
Anglo-Amer. Non-Vot’g...| 175] 17%| 17%— | 17%] 1734] 18%] 16 | 1944] 17% 
‘Atlantic Refining Co.. «2. 11134] 102” | 10532|— 534| 10532 103°*| 128841 97. [11782] 953¢|1403/783¢1160 | 9834 #1550)3920 |1125 |s10 [1650 |900 
Atlantic Refining Co., pfd..| 11614] 11614] 116 1%| 116 | 118 | 120 | 1158¢|11784|11314/118 |108 |12034|115 |119 34/113 24/113 14/103 |11534|102" "|1153{|107° 
Morne Sor iieer Cons Bee Cala Lhe ie 370 | 935 | 301 | 226° (240° 205° |264 |150 |153°|110 |t615 |335 |385° |325 |490° |390 
Borne 626 PVi Weld Pic wcs. ook ce liiee hare ees 6B 72 lk 78 10d rae Fi es Ra era ad Neola tera te ines 
Buckeye Pipe Line Co.....| 46 | 4434) 4434-134] 44341 45 | 5934] 4434] 72 | 534/8534| 51 | 94 | 69 |110 | 83 | 88 | 70 [102 | 80 
Chesebrough Mig.....++} © aie 2 ee 5 heed See MA | 73-1 876% 74 | 4814 $450 pu 240 |205 |240 |177 |200 |125 |275 |170 
Continental Oil..........| 20 | 19%] 19 % 19% 19341 25%] 1934| 3134] 21741214 |t9 34) 1534] 83411334] 5%) 10 | "5 "| 1134] 63411154] "534 
Cerivent Pipe Lire Coie. ai hee a.) Ze esa es fs 1514 574 774) 33441 1754] 1054|"20 li1%4| 28° | 135¢|t49 ‘|t28~| 33 | 24 | 33° | 26 
Cumberlan Pipe Line Co. } 109 34}'108"'|°109°"|+°1 3 | 10834] 187 | 10734|156 [128° [148 |109 |117 135 #120 150 |115 |170 |118 
Eureka Pipe Line Co...... 45 | 4314 43%4I— 314] 43141 46 | 6334] 4314] 96 | 61 |105 | 74 [116 | 87 |10434) 7834/105 | 70 [158 | 74 
Galena-Signal Oil, old, pid. 60 | 5244| 5234|— 7341 52°| 55 | 9744] 52%¢|114 | 95 [116 |114 |116 |108 |114° |104 [106 | 86 [112 | 90 
Galena-Signal Oil, new, pfd.| 41 | 40° | 41° |...... 41 | 50 | 94441 40° (105 | 88 {106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 
Galena-Sig. Oil Co., Com..| 14 9%| 10% 3%] 10341 10%| 32141 9%1 65 | 2314\69%4152%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 
Humble Oil & Refining. . 57341 5434] 55%4|— 1341 55341 55% 199% 18234 95 | 421414384|3414| 41 | 28 1273 12134 260 |150 |350 |225 
Illinois Pipe LineCo.......| 135 | 13454] 134 V4} 13414] 13434] 144441 131. |15414/127 [161 |121 |171 [115 |198 [158° [183 [141 [182 |145 
Imperial Oil Co......... || 36%] 35 | 35%\— 341 3546] 35%] 38% 3234/1136 T1194 119 984/123 | 92 (131 | 98 |115 | 76 [152 | 90 
Indiana Pipe Line Co...... so | 50 |—~1%4| 5831 59%4| 7o | 58. | 84 | 57%¢li00'| 66 (103. | 78. |iio. | 82° |"90""|68""]i00' "|" 78" "i067" "|"38° 
International Pet.Co.... \| 3234} 3034] 3134\— %| 3134] 31%] 3534] 2834| 3534| 224¢1245¢|1634) 2434] 1334] 2734] 14 | 17%] 9% +76 52 
3 k 74 
National Transit Co.......| 1354) 1314] 13 13%4| 13341 20%] 1334] 2534] 1614/25 7<12054| 29 | 1934] 3114] 23 | 3034] 22 | 35° | 22 
New Visi Transit Co. =k 3002 3044|— Ae 4 hg 51 14 13 79 | 4944| 97 [5444/1388 | 70° [214 [118 |167 (115 |190 |151 
Northern Pipe LineCo.....| 67141 66 | 66 |— 2 5 | 67 | 80%| 66 | 88 | 6744/1073] 72 |111_ | 95 [125 | 91 |101 | 83 |105 | 90 
hic O16: ok ae cee -} 5834| 5714] 58 yl 57341 58 | 6734] 55341 7534|.6014|7934| 55 | 85%4| 4834/t365 #256 320 |222 |392 |258 
Penn. Mex. FuelCo.......| 17% 16541 16%|—1%| 17 | 18 | 24%] 15 | 44 | 19 |455<| 27 | 45 | 1034/45 |.16 | 40 | i6 | 82 | 32 '|'87 '|°63 
Prairie Oil & Gas Co..... 514%} 4934| 5034 %| 50%| 50%] 60%4| 48 12594 209 4269 jiss 273 152 1750 518 598 |385 |732 |420 
Prairie Pipe Line....... \| 125 | 123%] 124 |...... 124 | 12414| 12734] 2234/12934/106° {111 |100 |117 | 93 $324 #225 249 |159 |282 {171 
Solar Refining Co.........- 203 | 19534] 197 614] 196 220 | 1841%4|259 |200 |225 |170 |212 |161 |t420 |t335 [425 |330 |440 (335 
South Pipe Line $50 par.. \| 2434] 24° | 24 %| 2334|  2446lt 743 614 103 | 63 {100 |8034|116 | 87 |110 | 75 |121 | 70 |170 | 97 
South Penn Oil $25 par.. 3734] 3534] 36 1%| 3614] 37 $197 1148 tiot $139" 176 |117 |i96' "|i00° "|249° "(144° “|266° “|150° “|355° "|231 “1348 “|290° 
Southwest Penn Pipe Lines| 51 | 51 | 51 yl 51 | 52%4| 5B | 4734] 84 | 50. | 89 | 69'| 89 | 66. |'7034| 5034 50 1100 |55 110 '|"94° 
Stan. Oil Co. of Cal...... 60341 59 | 605</+ 541 60541 60%| 6354) 51 | 67%| 5134168}4|5534| 6414] 4714 1133 1924 1324 i289 360 |288 
“a 
Standard Oil Co. of Ind.. {| 63%] 62%%| 62 uy) 6254] 62741 70341 6134| 7034| 593416834|54%4| 6974] 49% #136 183% 93%| 6034 $390 $020 
be 
Standard Oil Co. of Kan. {| 20%] 20 | 20 4) 20 | 20341 3634 1934] 46 | 3034|5034|3234| 5614) 3614 #709 +500 635 |520 |720 |510 
7 AN EL US a opal [ere iavexe lle tetel ones etetieifo'ace.«.ei}lore-s ie 
Standard Oil Co. of Ky.. || 121 | 11834] 118 2u4| 11814] 119 | 13434] 108 137 |11434|1213|101 |11034| 76 $505 440 448 |370° |480° |330 
8. O. Nebraska $25 Par.. || 45%4| 44 | 441%4.— 154) 44 | 44% 275 $208 270 |231 |262 |198 [280 |186 |225 |160 $525 {370 1550 |380 
Stan. Oil Co., N J.....- 424| 4134 41 | 41%] 42 | 46341 4034] 4734| 3834] 424] 33 | 4434] 30% $2504 1169 19214|1241% to10 i572 
Stan OilCo., N J. pfd...| 11614] 116 | 116 116 | 11634] 119%} 11534|118%4|116 34|1194|1153|118 14/114 34]11934|113° |114 44/104 34/115 34|10034 
dO. CoN YA es, O74 ou Bt $5) Boul ‘at | 23) £6 48%%| 40° | 48 13732] 498, 45/2085 |tz41 j303  jao7 482 
Stan. Oil Co., of Ohio... {| 295 | 290 | 293 3 | 291 | 294 | 362° | 290° |369 |338 |3373/275 [317 |270 $595 $380 [429 1329 1560 |380 |550 *1460° 
. Oil Co., of Ohio, pfd.| 119 | 119 | 119 s4| 119 | 11934} 12034] 117. |123 [118 |1214|1153/119 |115_ [120 [1133¢|114 |105 114° | 99° |11134Iii6 
Sat ae geoph ata 17. | 154%] 15% a 15 16% tig 15%4| 27 | 12 |t81 |**20| 38 | 2134] 39 | 24° | 50 | 25 |109 | 45 
Union Tank Car Co..... | 11834] 115° | 118%4/+ i. | 117 | 11814] 1203¢| 85 1134 i118 1323| 94 | 9534] 81 4135 t4, [116 80 |134 | 99 
Union Tank Car Co., pfd...| 115%] 11514] 115%4!— 115%4| 11534] 118 | 11334|11634|11314|1163|1063|114 |106 [113 |102° {104° |'88 106 |'9034]. 222 2]0 277 
Vasant Oil Co..5+. os 9754| 9444 9454|— 284] 95 | 9544| 10934 9444|10934| 8034|8334|56 3s] 58 | 40 708 |tz08 J351 235 |458 j260 
A, eebeclesscclecce time ajetelec cee * | asre.e 


Miscellaneous Oil Co’s 


tin Lobos Oil, oom...) 1 TY PLR ee Ree 1% 1% 2 1%| 4u| 1%1 5| 2| 7% 234 12%41 5%4| 20u%1 7 | 63 | 20 
Bet vibe Of ofan oss. 4s peal Male Baka nae a) 4] aMliasel 8 | 26 | 6 | 26 | 8 18°'| 71° | 48 (125 | 61 
Demis Ataxia Comali: filo cache on At ones Gs at a Re Se ee 4734| 38 |3634| 32 | 37. | 2854] 37. | 2834| 32%4| 2634|.....|.....|...0-1.0 
RaAte ON Corp: <oics cast S214)" 60""|"“6034/~"3' "| 9014] 9034)" "95'|" 88" "| 9844) 6334[6744|50%| 68 | 45%|810 |4810 390 j260 [610 850 

; ‘ A) 45 Jacccclrcccelevcvsleceenle eee elatice 
Recmieaic & Gull Oil cede Moho 134|- 4 B34 PASE ATS I RE SEV ERSTE ERE Me IN |e fala M/S Pcs IA ee PR DG BE Bb os 
Minar aiu Peoducia.....; ot’| 0384] 24°22 3;1 2374 2477) 267] 23) 26%] 1844/2031 i6'| 2032) 2741 18%) 10° "| 184] °634) 15" "|" "8H": 
New Bradford Oil Co...... 5% 5% 0A ee 5 5% 6% 5%) 634] 3%) 64) 3%] 7 3% : 
Salt Creek Consolidated...| 834] 8 8 i YZ sig 834 10 Bl Gael le sel1OSsl 6 P14) [BP T48e) 10) cay fe safecdeslesceafeose eleven 
Male Creek Prodiiiiés.2 ., 3054| 29341 29%4\— %! 2982 36 | 28% 35 | 2444127341194 25441 15%] 22° | 12441 15341 9341 15-18% 

"® Ex.Div, ** New Stock. t Old Stocks. 


Issues, and we feel confident our service will be not only satisfactory but superior to any other. 


, ..£1/ £4, 1.4014} 
Atlantic Refining. .$100] $50,000,000} 20.00] 20.00 

Atlantic Refin., pf..100] 20,000,000|......|...... 
Borne-Serymser....100} 1,000,000] 20.00 
Buckeye Pipe Line...50| 10,000,000) 9.00 
Chesebrough Mfg....25] 3,000,000} 10.50 
Continental Oil(Maine)10| © 35,051,920} .50| 


Crescent Pipe Line...25] 1,500,000] 3.00). 


Cumberland Pipe L. 100} — 3,000,000} 12.00). 12.00 
Eureka Pipe Line...100} 5,000,000) 22.00 10.00 
Gal.-Sig. Oil old pf..100}. 2,000,000} 8.00} 8.00 
Gal.-Sig. Oil, n., pf..100} 4,000,000} 2.00) 8.00 
Gal.-Sig. Oil, Com .100} 16,000,000} 7.50} EOE 
Humble Oil & Refg...25| 72,916,666] 13.50) - 8.00 
Illinois Pipe Line. . .100} 20,000,000) 14.00). 16.00 
Imperial Oil, Ltd.......|6,491,852shs} 16.00 3.00 
Indiana Pipe Line. ..50} 5,000,000} 12.00 8:00 
Internat’! Pet., Ltd... ./7,118,138shs} 1.00}. Thi 
National Transit .12.50] 6,362,500} 2.00 3.50 
New York.Transit..100} 5,000,000} 22.00} 16.00 


Northern Pipe Line.100 
Oniguoils scan cacao 


Penn Mex. Fuel. ....25 


4,000,000) 14.00 
_ 60,000,000} 24.00 


10,000,000}...... 


10.00 


eeeeee 


Prairie Oil & Gas... .25} 60,000,000) 20.00 22.00 
Prairie Pipe Line. ..100} 81,000,000) 30.00 12.00 
Solar Refining......100}. 4,000,000} 15.00 


Southern Pipe Line. .50 
South Penn Oil......25} 20,000,000) 20.00 
Southwest Penn L..100] 3,500,000} 12.00 
Standard Oil, Cal... .. .|12,602,434sh| 12.50 


Standard Oil, Ind... .25] 226,322,708] 24.00 
Standard Oil, Kan...25) 8,000,000) 24.00 
Standard Oil, Ken....25] 16,929,809] 12.00 
Standard Oil, Neb....25] 4,518,600} 20.00 
Standard Oil, N. J....25] 514,706,025] 20.00 


5,000,000) 22.00 


24.00 
12.00] 12.00 
20 .00|410.00 
20.00} 75.00 


20.00 
20.00 


Stand. Oil, N. J., pf. 100] 199,972,900|......| 1.75] 7.00] 7.00 
Standard Oil, N. Y...25] 410,000,000] 12.00] 16.00] 16.00] 16.00 
Standard Oil, Ohio..100} 14,000,000] 16.00} 16.00] 16.00] 16.00 
Stand. Oil, Ohio pf..100} 7,000,000]......]......] 5.25] 7.00 
Swan & Finch.......25 861,466) 7.00} 5.00/......)...... 
Union Tank Car.,. 100} 24,564,400} 5.00| 7.00) 7.00] 7.00 
Union Tank Car pf .100] 12,000,000}......]......| 5.25] 7.00 
Vacuum Oil.........25] 62,199,950|!10.00| 8.00] 8.00] 8.00 


0] 97 gylJan. 4, 36 2/5c; May 27, 00%c. 
a wn nee Pr et as et el aS i ee eae 


- 7,00) = 7.00/Fb.1,$1.75; May1,$1.75; Ag.2,$1.75 ; Nv.1,$1.75 
12.00} 14.00)Apr. 15, $4-$4-$4; Oct. 15, $4 & $4.... 
1 


= 


4:00) 4.00|Mar.15, $1 & 50c; June 15, $1; Sept.15, $1 & 50c} . 
a 3 .1214/Mar.31,75c&25c; Je.30,75c&25c; Sep.30,75c&25c] . 


12.00] Mar. 15, $3; June 15, $3; Sept. 15, $3...]. 
4.00}Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1, $1 


-12.00/T10.00} 12.00 
8.00) 11.00) 7.00 


8.00}: 8.00] 8.00) 8.00|/Mar. 31, $2; June 30, $2............0:]. 
8.00 8:00] 8:00) 8: 00| Mar. 31, $2:-June 30, $2.) 70055.) Sans 
T.00)> 4 0) 4-00). 2. OO Iie vis cin cone ciesee cele cis < 01 © tise wisle'ele'sis/e> wince 

; . 2, 30c; Apr. 1, 30c; Apr.15, 662 ay 
8.00] $1.20] 1.20] 1.20/#fuiy 4, 300 & 0c} Oct 1 500 8 oe. 

14.00) 11.00} 12.00] 12.00\June 30, $6........... se eee eee eee eee 

- 3.00} 4.00}. 3.00} t1.00|Mar. 1, 25¢; June 1, 25¢; Sept. I, 25¢;} 

80.00] 8.00] 7.00] 4.00\Nov: is’ sidst.n owen 

50° 25] 75 =00|\Feb: 15, 25cs:Augiel6, 25cik oe soe svete 
1.75} 2.00) 1.50} 1.25)/Mar. 15, 25c; June 15, 25c; Sept. 15, 25c]...... 
96.00} 10.00) 2.00} 2.75})Jan. 15, 75c; Apr. 15, $1; July 15, $1.25]...... 


25.00} 10.00) 8.00} 6.00/Jan. 1, $3; July 1, $3 and $1...........]...... 
10.00) {2.25 2 .50|Mar.31,50c&25c; Je.30,50c&25c; Sep.15,50c&50c 


42.00! May 31, SOG AUESL, UCU. eye seine! 
8 .00|Ja-31,$2; Ap.30,$2; Jly.31,$2; Oct.30,$2 
10. OOULMNEGS OO So un. san aes caen. cece see 
4 OO) Mar.. T2314; June 25, $40. Seceawiw oe os 
© 1.50| Mar.31,$1.50;+June30,3714c;Sep.30,37%4ce 


4.00|April 1, $1; July 1, $1; Oct. 1, $1...... 


wee wcelerecncleacere 


23.00} $8.00} ‘8.00 
16.00} {8.00} 8.00 
15.00|t10.00} 15.00 
8.00} 10.00}. 8.00 
SOO) aw cli epee 


7.00 8.00} 7.00 


4.00 42.00} 2.00] 2.00)Mar. 15, 50c; June 15, 50c; Sept. 15, 50c}...... 
4.00] $2.60) 2.50] 2.50/05 15° asco & Boe sincere aces: 
15 00F 42 00H 1e005 Cen eae eS Pia Ue antes | oer: 
i t4.00} 4.00} 4.00)/Mar. 31, $1; June 30, $1; Sept. 30, $1...]...... 


May 6, 50%. stk.; tJune 21, $1.25 & 50c; 
20.00) cert. 20, Be Se et a ae Se 


1.00/Mar. 15, 25c; June 15, 25c; Sept. 15, 25c 
7.00) Mar.15,$1.75; Junel5,$1.75; Sept.15,$1.75 
1.40 Fb.2,25 Yostk.; TMr.15,35c; Je.15,35c; Se.15,40c],.... 
10.00/Jan.1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50 
7 .00|Mar. 1, $1.75; June 1, $1.75; Sept. 1, $1.75}. 


eer eee eee eee esce eee seoeees eevee eeeee 
eee ecole oreo erfooeerestoeeees 2 A elles lee ceee 


7.00] 15.00} 5.00} 5.00) Mar. 1, $1.25; June 1, $1.25; Sept. 1, $1.25 
7.00 7.00| 7.00): 7.00|Mar.-1, $1.75; June 1, $1.75; Sept. 1, $1.75 
116.00] .+2.50] 3.75] 5.00|Mar.20,50c&50c ; Je.19,50c&50c; Sep.20,50c&50cl. . . 


20.00] 10.00] 10.00 
5.00} 41.00] 1.00 
7.00| 7.00} 7.00 
16.00] $1.40] 1.40 


16 .00)710.00} 10.00 
7.00) 7.00} -7.00 


eee esstoereecesisoeeeeees 


$1.75] Quar. |Nov. 
$8.00) S.A. |Oct. 15)Sept. 25/Oct. 14/Sept. 24 


sie cececlesreeccele sec eeccelosrveseresr|esesesecioessesee 


$1.00] Quar. 
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$2.00] Quar. 
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STOCK DIVIDENDS AND RIGHTS, 1920-1925. 


1920 

Imperial Oil, Ltd.—16 2/3% at $75. 
International Pet.—100% at $5; 100% stock div. 
S. O. Indiana—150% stk. div. Red. in par to $25. 
S. O. N. J.—100% pfd. stk. at par. Par red. to $25. 
S. O. Ohio—100% preferred stock at par 
Union Tank Car Coe 100% preferred stock at par. 

‘ 1 
Imperial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk, at par. 


For previous distributions see S. O. booklet. 


Atlantic Refinmg—900% stock dividend. 
Borne Scrymser—400%- stock dividend. 
Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div.. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O. California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and 


* Holders of record. 


1922 

S. O. Kansas—300% stk. div. Red. in par to $25. 
S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 

Reduction in par to $25. 66 2/3% stk. div. 
S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. Red. in par to $25, 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—121%4% at par. 


1922 


Par red. to $25. 


7 Dividends on new capital or reduced par value. 


this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., 


t Dividends on old capital. 
1924 
Chese. Mfg.—100% S. D. Red. in par to $25. 


1925 
Anglo-Amer. Oil—33 1/3% stock bonus. 
Continental Oil—10% at $15. 
Imperial Oil—Four no par value shares 
changed for each $25 par value share. 
Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 

| SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET | 

TELEPHONE 5484 HANOVER NEW YORK CITY 


OCTOBER 16, 1926 | pope 


GASOLINE CONSUMPTION— The American Petroleum Institute estimates that the gasoline con- 
sumption in thirty-three states, as indicated by reports made by wholesalers and dealers in various states, under pro- 
visions of the gasoline tax laws or gasoline inspection laws, totaled for the eight months ending with August, 1926, 
2,678,385,000 gallons, compared with 2,310,587,000 gallons for the corresponding period of 1925, an increase of 
367,798,000 gallons or 15.9%. Gasoline consumption in the thirty-three states for the month of August, 1926. 
totaled 414,488,000 gallons compared with 363,120,000 gallons in August, 1925, an increase of 51,368,000 gallons or 
14.1%. August, 1926, daily average consumption of 13,371,000 gallons, compared with a daily average of 13,119,000 
gallons in July, 1926, indicates an increase of 1.9%. 


GASOLINE TAXES paid by motorists in the first half of 1926 amounted to $84,939,373 according to the 
United States Bureau. of Roads. A total of 3,560,987,586 gallons of gasoline was taxed and it was estimated an addi- 
tional 856,450,000 gallons were consumed in Illinois, Massachusetts, New York and New Jersey, the only states without 
a gasoline tax. With 19,697,832 automobiles registered during the first six months the average consu:nption per vehicle 
was 225 gallons. The largest payment of taxes was in California where $7,413,624 was collected. In Florida $6,197,421 
was collected. Ohio and Pennsylvania followed with $5,968,232 and $5,252,410 respectively. 


WEEKLY PRODUCTION REPORT—tPte American Petroleum Institute estimates that the daily. 


average gross crude oil production in the United States for the week ended October 9th, was 2,204,200 barrels as 
compared with 2,194,250 barrels for the preceding week, an increase of 9,950 barrels. The daily average production 
east of California was 1,601,700 barrels, as compared with 1,594,250 barrels, an increase of 7,450 barrels. The fol- 
lowing are estimates of daily average gross production by districts for the weeks ended October 9th, October 2nd, 
1926 and October 10th, 1925. 


(Figures in barrels) 


———— 1926 — 1925 
October 9 October 2 Difference October 10 
Oklahoma ees. tes ttetche tee etecois lens ome ee 474,950 470,500 Inc. 4,450 479,300 
Kansasy) ite sc bute be tae so) at cae 114,800 115,150 Dec. 350 110,850 
North Texas 230,200 212,000 ° Inc. 18,200 793150 reug 
East Central Texas 55,800 57,800 Dec. 2,000 84,550 
West Central Texas 100,300 98,500 Inc. 1,800 75,650 
Southwest Lexas ® cise ccna eee 44,050 44,950 Dec. 900 43,750 
North louisiana eee toe eee 57,900 58,200 Dec. 300 48,050 
Arkansasizeok cece. tela eater estou re eine 150,150 151,100 Dec. 950 208,600 
Gulf Coastenia tics ew ce aleaieh eee ee 167,450 174,400 Dec. 6,950 101,050 } 
Basterh.. ciiciwtoseae hacen sea teres nese ae 109,500 110,000 Dec. 500 105,000 
W vomiting ee cee, seas ieee eee ee 62,850 67,500 Dec. 4,650 85,000 
Montana -.roeAsten ce seit oe eich eee 20,850 20,900 Dec. 50 16,000. 
Colorade > ciRiiethe ohkctece th ater oe eee ee 8,100 8,500 Dec. 400 4,600 
IN Gwe DL exica lace ims skier ee eo enn eee 4,800 4,750 Inc. 50. 4,750 
California Soa ke Suncts t ghagtiatetersckree cere 602,500 600,000 Ine, §2,500 652,500 
RO Gal Seiad geese totes: o:tesacaiiele tee tec Ce 2,204,200 2,194,250 Inc. 9,950 2,094,800 


Imports of crude and refined oils at the principal United States ports for the week ended October 9th totaled 
1,032,000 barrels, a daily average of 147,429 barrels, compared with 1,199,000 barrels, a daily average of 171,286 
barrels for the week ended October 2, and a daily average of 182,036 barrels for the four weeks ended October 9th. 


COLOMBIAN PETROLEUM EXPORTS in August totaled 508,135 barrels Laie 795,000 barrels in 


July. With the exception of 81,135 barre!s, all of the August exports were shipped to the United States. According 
to the Department of Commerce the decrease of approximately 33% in August exports was due to the fact that in July 
oil was exported more rapidly than it was pumped from the oil fields into the tanks at the point of shipment, thus 
leaving practically no surplus on hand at the end of the month. About the middle of August all of the pumping 
stations along the line were completed and began to operate, increasing the capacity of the line from 18,000 barrels to 
30,000 barrels daily, and it is expected that crude exports hereafter will be maintained at a rate between 800,000 and 
900,000 barrels monthly. 


OIL PRICE CHANGES— atlantic Refining Company reduced the tank wagon and service station prices 
of gasoline 1c a gallon ‘on October 12th in States of Pennsylvania and Delaware, making the tank wagon price of 
gasoline generally 19c in both states, exclusive of tax. Standard Oil Company of Indiana reduced the tank wagon 
price of kerosene Ic a gallon to 14c on October 13th. Texas Company followed the reduction made by both the 
Atlantic Refining Company and Standard of Indiana. On October 13th Standard Oil Company of Kentucky cut both 
gasoline and kerosene prices generally lc a gallon throughout its territory. 


MEXICAN OIL EXPORTS continued to decline during September. The amount of oil exported was 
5,838,292 barrels, a decrease of 407,648 from the previous month and with the exception of December, 1925 was the 
smallest amount of monthly shipments since 1921. The Huasteca Petroleum Company (Pan American) was the largest 
exporter with 2,153,183 barrels, increasing 104,949 barrels over August. The second largest shipper was the Trans- 


continental Petroleum Company (Standard of New Jersey) with 973,351 barrels. September shipments of this com- 
pany declined 328,256 barrels from the previous month. : 


ILLINOIS PIPE LINE COMPANY §j; reported to have purchased the pipe line properties consisting 


2 gathering lines in Western Kentucky and a trunk line to Lawrenceville, Illinois, from the Indian Refining 
company. 


STANDARD OIL COMPANY (OHIO) declared the regular 
stock of $1.75 a share payable December 1 to stockholders of record October 29 


PRAIRIE OIL & GAS COMPANY 1, 


November 30 to stockholders of record October 30. 


NEW INDEPENDENT OIL BOOKLET 


The 8th edition of our booklet on Independent Oil securities containing a description of properties, latest finan- 
cial statements, dividend records and other important information regarding the leading independent oil companies, 
is now ready for distribution and copies will be supplied upon request. 


quarterly dividend on the preferred 


s declared a regular quarterly dividend of 50c a share, payable 


The ample facilities of our office are at your disposal for the execution of orders in 


OCTOBER 16, 1926 


: Se ‘EASTERN CRUDE OIL STOCKS—cross a(t of crude oil held by the various eastern pipe lines 


in the Pennsylvania, Lima and Kentucky oil fields decreased 235,216 barrels during September according to the Oil 
City Derrick. On September 30th these stocks amounted to 9,433, 731 barrels which is the lowest figure reached this 
year and is the lowest amount of crude oil held in the eastern fields since March, 1921. September stocks on hand 
represent a decline from 11,353,276 barrels on hand January 31, 1925 and compare with 10,458,445 barrels, the lowest 
amount of storage during 1925, In 1924 the high point of stocks was also in January at 12, 907, 202 barrels. The low 
| point of stocks in 1924 was 10,906,752 in March of that year. 
oh ; Pipe line runs by various eastern lines during September amounted to 1,939,117 barrels, an increase of 22,847 
. barrels over August. Shipments increased 57,769 barrels during the month to 4,767,459. 


MARKET FOR THE WEEK 


With continued weakness in the stock market, oil securities held generally steady. Standard of New Jersey, 
New York and California were practically unchanged while Standard of Indiana ranged from 63% to 615%, closing 
at 61%. International Petroleum was under pressure and sold from 32% to 297% while Imperial Oil sold from 353% 
to 345g. Prairie Oil & Gas eased off from 5034 to 4934, Standard of Kentucky sold from 119 to 116% and Standard 
of Ohio from 293 to 288. 

Gulf Oil reacted 1 point to 89%. Mountain Producers held from 2334 to 24 and Salt Creek Producers from 30 
to 2914, ex-dividend. 


DIARY FOR THE WEEK 


FRIDAY, OCTOBER 22—Indiana Pipe Line Company stockholders of record in New York City for dividend of $2.00 a share. 


RANGE OF MARKET 1919-1926 


| Week ended Oct. 15, 1926 | Oct. 15. 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY | High Low Last Change| Bid Asked| High Low | High Low [High Low| High Low | High Low | High Low | High Low | High Low 
Anglo-Amer. Voting.... 18%, 18 183% + % 18% 18% 19% 163 12634 Hs 1834/1434] 1934) 1334) 25 | 1634] 22 | 14% 31 1534| 87 163% 
% A okavetelbiaepsgei| dale sail edet~l=taifareteahell dfatecacs|| «stale o|[’a oles e1\9's'0,0)a:| 'Sigisrszet{\«)abele:e'tevsieya 
Anglo-Amer. Non-Vot’g...| 1734| 1734 pe + %%] 1754) 18 18%| 16 igs 17% 
Atlantic Refining Co...... 10534] 97 — 534| 100° | 10014] 128%] 97 111734] 95 i 1404|7814/160 | 9834 11550 $920 1125 |810 |1650 |900 |1740 |1030 
Atlantic Refining Co., pid. ee GG SL DS ok *114 |*118 | 120 | 1155¢/11734/11334|118 |108 |120341115 lisse 11336 11314|103 |11534|102" "|1153Z/107" 
Borne-Scrymser Co..... \| 265. | 265 | 265 |...... 250 | 275 | 301 | 226° |240° |205 |264 |150 [153° |110 |t615 |t335 |385° /325 (490° |390 |515° |46o 
Borne $25 P.V. W. I.. Pay cal cy a ak sr aed Lae 63 COT 4 aie Sait Sg Pp ca st a pa ge Se Yer! Rees Ries ARIS 


eee 


4314) 72 | 5344/8534) 51 | 94 | 69 {110 | 83 | 88 | 70 |102 | 80 |106 | 90 
65 74 | 48% a be 240 |205 (240 {177 |200 |125 |275 {170 {350 |240 


Buckeye Pipe Line Ceoe: 
Chesebrough Mfg....... " 73 73 


ee ee ee eh Ce ees Ce ee ee bere ery 


Continental Oil..........] 19341 18%! 18%— Wl 18%] 19 | 25%] 18%] 31% o1ultid tose 1534] 83] 1334 531 10 | 5 | 1134] 634} 11541°53% 
A 1314] 1744] 1044] 20 |1134| 25 | 13%4/t49 [t28 | 33 | 24 | 33°] 26 | 41° | 39 

Cumberlan ren ahaa 108° | 10744] 108° |— 1 | 10714! 108 | 137 | 107%4|156° |128° 148 |109 |117 | 80 #185 1120 150 |115 |170 /118 |240 1/120 

Eureka Pipe Line Co......| #45 | #4414] *45 4314| 96 | 61 |105 | 74 |116 | 87 |10434| 78341105 | 70 |158 | 74 |195 |140 


Galena-Signa! Oil, old, pfd.| 52 52 


52 {114 95 |116 }114 1116 |108 {114 |104 /106 86 |112 90 |145 {107 
Galena-Signal Oil, new, pfd.| 4114] 3814 


3814]105 | 88 |1U6 |100 {110 {104 |108 |100 |106 | 83 {105 | 88 /119 {101 


Galena-Sig. Oil Co. -Com..} 11%; 10%] 11% 34| 1144] 12%! 323 9%) 65 23 144/69 452%) 78 55 62 40 55 31 97 39 «1143 69 
| Humble Oil & Refining. . 564] 5434) 5434 if 54%) 55 $99 % 


$8214) 95 | 4214/4354/3444| 41 | 28 |t273 |$2123/260 |150 |350 |225 |+680 |t550 
52 35 | 324% 


Crescent Pipe Line Co.....| 1514] 1514| 1544/...... 1514| 16 17 


- Iinois Pipe LineCo....... 135 | 13414] 1341%41— Yl 13414] 135 | 144%] 131 [154341127 [161 [121 [171 [115 |198 [158° |183 }141 |182 |145 |200 |150 
Imperial Oil Co...... LID] 3534-3454] 343z,— 14] 3451 35 | 38%] 32% 1136 1194 119 |98%4/123 | 92 131 | 98 |115 | 76 |152 | 90 |...../.., 
i 914 GM eictets deere erene eau lle arene saute atlltOsecs FB idgevenwred ole.ale sls Cie avai llsvepstere spect a fen 

- Indiana Pipe Line Co...... 59341 5914] soui— ul 59 | 60 | 7o | 58. | 84 | 57%1100 | 66 |103_ | 78 |ii0 || 82°] 90 | 68 |100 | 78 |i07'"}"38 
Kstametipasl Eetco-e =) 32%| 29%) 30%\— 114] 30 | 3014] 3534] 2834] 35%%| 221¢/0454|1634| 2434] 1344] 2734] 14 | 173% 044/178 $62, | 77 |16% 

K 74 

Nat‘onal Transit Co,...... 1334| 13141 133\— 141 13141 13141 20384] 1334] 2544] 1614125 74/2054] 29 | 1934] 3144] 23 | 3034] 22 | 35° | 22° | 40 |15 

_- New York Transit Co......| 3114] 31 | 31 |+ i4| 31 | 3114] 51441 31° | 79 | 49% 97 [5444/1388 | 70° [214° |118 |167 |115 (190 [151 |205 {16 
Northern Pipe Line Co.....| 6614, 66 | 66 |...... 6514 6614] 8044 66 | 88 | 6714|1073|.72 |111 | 95 [125 | 91 |101 | 83 |105 | 90 [117 |101 
Ohio Oil Co......... vee }[ 58] TMI 574\—" Ml dT}4] 58 "| O74) 55%] 7514] 6014|79}s| 55 | 8534) 4894/1905 1256 320 |222 |302 |258 {405 |315 
Penn Mex. FuelCo....... 18%} 17 | 1731+ ul 16341 18 | 24%] 15 | 44 | 19. [455%] 27] 45 | 10%! 45 | 16 | 40 | 16 | 82° '|'32°|°87°'|"62° 
Prairie Oil & GasCo..... \| 5034] 49%! 50 |— 31 4934] sou] 60%] 48 12593 ee 1269 figs 273 [152° |4750 pois 598 |385 |732 |420 |815 |620 
_ Prairie Pipe Line....... || 12414] 12434] 1244+ 34| 12434] 12434] 12734] 12234|12984|106 |111 100 [117 | 93 324 $225 249 |159 |282 |171 |324 |269 
 Bolar Refining Co..........| 197 | 195. | 195 |— 2 | 195 | 198 | 220 | 184341259 |200 |225 |170 |212 |161 |}420 |t335 [425 |330 |440 |335 |415 |340 
South Pipe Line $50} a 2444) 24 | 244+ 14] 23341 243/It 74 lt 61%4|103 | 63 [100 [8034116 | 87 |i10 75 |121 | 70 |170 | 97 |182 |}47 
South Penn Oil $25 par.. || 37 | 36%| 3654|— 54] 3514] 36 1197 t149 +197 $130 |176 |117 |196 "|100 [249° |144°|266 |150 |355 "|231° |348" “|290 
| BG OSS Gre T CIMA Leas Cole LOM ns Le, Goh Speed. ee ael Canes sete UCIT, Se ; 
Southwest Penn Pipe : 5614] 5214, 55%4/+ 4% 55 | 56 | 56 | 47% ga] 50. 38 66 | 7034] 5034] 75 100° "|'55° 1110" |"94 
1%] 60341 61 | 633%] 51 | 67%} 5114|6814 BS % B43 47% 1138 $9254 1824 1280 360 |288 |328 |o58 

Standard Oil Co. ofInd.. {| 6314] 6154] 61%/—1 | 6134] 62 | 7034 61%4| 70%| 5914|\683415414] 69%] 49% $135 |383 %4| 93 14) 6034} 1890 | $620 850 |r10 


| Standard Oil Co. of Kan. 
Standard Oil Co. of Ky.. 
§. O. Nebraska $25 Par.. 
Stan. Oil Co., N J.. 
Stan Oil eo si N J. pfd. 


4 
20 | 19% 19%|\— %] 19%] 1934] 36%] 1934] 46 | 303415014|3234] 5614 30.1700 | 5 $500 635 |520 |720 |510 |679 |520 
119 | 11614] 11614|— 214] 11614] 11714] 13434] 108 [137 |11434]1213]101 [11014] 76 1508 ti4o 448° 1370" "1480" "|330° "1518" '|340° 
4444) 4341 44y4/+ 4! 4314] 44 |t275 [1206 |270 |231 |262 |198 |280 |186 295 160 1525 |+370 [550 380 |580 |480 


42 
4214) 4134) 413%4;— YW) 4134) 41% 1854 4014| 4714) 3834) 423] 33 | 44% ales eee 102 |12434|t910 pe 795 668 


TUG Tle LUG TT Gon ee 116_ | 11634} 11934] 115 34/118 34/116 14)1193/1154/118 74/114 34 11934 113 114% eR 113% 10034 118 |1094 


8. 0. Co, aan Pies Sisacs0eal 31 hac 30741 31 ‘arial 38, 48%%| 40° | 48 [3734] 4934 34 14) 1605 Sal 008 297 300° 450 |307 
Stan. Oi Co., of Ohio... {| 203 | 288 | 200 |—3 | 289 | 201 | 362° | 288° |369 |338 [3373/1275 |317 |270 $595 $380 Fee | EO eee 


ee Cs es ere oes ir 


11814] 118144] 1184;—  %| 118 119 ar 117/123) |11% = /1214/1153)119 {115 |120 |113%4/114 |105 {114 | 99 11174/110 
iG G - s a8 1544) 27 12 |$81 |**20) 38 | 2134) 39. | 24 | 50 | 25 {109 | 45 |135 | 95 


Stan. Oil Co. of Cal.. = 6154) 6044} 60%}+ 


Stan. Oil Co., of Ohio, ae 
SA pibeed ott Vel ey feet lich ibe neare (os NE el Aare ne Pee Ree iis ee 154) 16% 
Union Tank Car Co..... 118 114% 114% — 3%! 115 116 1203 85 faa ceil 1323] 94 | 9544] 81 oad oe 116 80 134 99 |146 |106 


\ 
Union Tank Car Co., pfd.. ! 1154) 115% oe, Mepeshaty 11514} 11554) 118 113 14}116 84]113 14)1163)1063|114 |106 |113 |102 {104 SSO i SO 84ers kel hes & 
Vacuum Oi! Co......... } 9514) 9414) 94744)+ My] 9444) 95 1093%| 9434|10914| 8024/83 4/564) 58 | 40 |t708 |$298 |351 |235 |458 |260 |490 (393 


Miscellaneous Oil Co’s 


Atlantic Lobos Oil. com...}......|..... ih Des See eae ee 1% 1% 2% 1%| 4%) 1%) 5 2 71% ag 12%) 5%! 2944) 7 63 20 87 5a 
Atlantic Lobos Oil. pfd.... 3% 3% Satara an at, 38h 4 5 34%] 12%) 3 16 5 | 26 44 18 71 48 (125 61  |148 . |120 
ON 7 al Oi Co.. eel h motets: « ltescteiers cailtceeaehs fv be hic eueps HOSS we OOM Wiles os. od aceMalre 474) 38 |3634) 32 | 37 285% 37 28 4/3234)" 2634). Lo. Ie ec fees oles 
Gulf Oil Corp. pHs s 90%] 894 894%— 1 8934| 90 95 82 9814| 63 4/67 156% 6814 4534 ceRy, oie 390 |280 |510 |350 |560 |360 
Mountain & Gulf Oil... .,..|......[icesesfieedeslexeees Lig ibe) 134 Th TA Die ee egies eee ce oe Sug? shane 
Mountain Producers......]. 24 | 2334/24 |22111! 2334| 24°° 23° | 26%4| 1834/2014] 16 | 2034] 1274] 18%] 10° | 13%) 634) 15 | silicic: 
New Bradford Oil Co...... 5% 54% 5y'— YY 544 5% 65% 514) 634] 3%] 64] 35%) 7 3 

Salt Creek Consolidated... 84) 8% 8%+ % 8 8% 10 8 | 9%] GKIOW) 6] 14 6 PSA Z OSM eu ae con. c Sneek (eng ae ae 
Balt Creek: Prod..:.......' 30 29341 #294 + Ww *29 *2914!1 36 28%! 35 244127 Wl19 1 254! 15%) 22 12}41 | “1534! 9% 15 “| See eS. 

* Ex.-Div. “* New Stock. ¢ Old Stock. 


, and we feel confident our ser vice will be not only satisfactory but superior to any other. 
| 


= ns 


—. | £4,00 0,000) ] 42 411.4014] . 

Atlantic Refining. .$100/ $50,000,000) 20.00] 20.00] 
Atlantic Refin., pf..100} 20,000,000}......]...... 
Borne-Scrymser....100} 1,000,000 
_ Buckeye Pipe Line...50} 10,000,000 
Chesebrough Mfg... .25 


3,000,000 
Continental Oil(Maine)10} 35,051,920 
Crescent Pipe Line...25| 1,500,000 3.00} 3.00} 3.00 
Cumberland Pipe L. 100} 3,000,000 12.00} 12.00} 12.00 
Eureka Pipe Line...100} 5,000,000 17.00} 13.00} 10.00 
Gal.-Sig. Oil old pf..100} 2,000,000 8.00) 8.00) 8.00 
Gal.-Sig. Oil, n., pf..100) 4,000,000 8.00} 8.00} 8.00 
Gal.-Sig. Oil, Com .100] 16,000,000 sige avaen [occas wo SI te 
Humble Oil & Refg.. .25| 72,916,666 10 00} ¢8.50} 8.00 
Illinois Pipe Line. . .100) 20,000,000 16.00} 18.00} 16.00 
Imperial Oil, Ltd...... .|6,491,852shs 19.00/ 4.50! 3.00 


Indiana Pipe Line...50} 5,000,000 
Internat’! Pet., Ltd... ./7,118,138shs 
National Transit .12.50) 6,362,500 
New York Transit..100} 5,000,000 
Northern Pipe Line.100} 4,000,000 
Ohio Oil............25] 60,000,000 


Penn Mex. Fuel... ..25] 10,000,000 


Prairie Oil & Gas....25| 60,000,000 26 .00| 32.00] 22.00 
Prairie Pipe Line. ..100| 81,000,000 12.00] 12.00] 12.00 
Solar Refining......100} 4,000,000 30.00! 50.00! 10.00 
Southern Pipe Line. .50| 5,000,000 20.00] 17.00] 10.00 
South Penn Oil......25| 20,000,000 20.00] 20.00] 13.00 
Southwest Penn L..100} 3,500,000 12.00/ 8.00} 6.00 
Standard Oil, Cal... .. .|12,602,434sh 13.50} 14.00| *3:20 
Standard Oil, Ind... .25| 226,322,708 24.00] 28.00] 74.00 


Standard Oil, Kan...25) 8,000,000 


Standard Oil, Ken....25] 16,929,809 12.00) 12.00} 12.00 
Standard Oil, Neb....25| 4,518,600 20.00} 20.00) 710.00 
Standard Oil, N. J... .25| 514,706,025 20.00} 20.00) +5.00 
Stand. Oil, N. J., pf. 100} 199,972,900]......| 1.75} 7.00} 7.00 
Standard Oil, N. Y...25| 410,000,000} 12.00] 16.00} 16.00) 16.00 
Standard Oil, Ohio..100] 14,000,000] 16.00} 16.00] 16.00) 16.00 


Stand. Oil, Ohio pf..100} 7,000,000]....../...... 
Swan & Finch.......25 861,466] 7.00) 5.00 
Union Tank Car... 100} 24,564,400] 5.00! 7.00 
Union Tank Car pf .100} 12,000,000]......]...... 


5.25; 7.00 


eeseeeosleeevece 


5.25) 7.00 


Vacuum Oil.........25] 62,199,950] 10.00] 8.00} 8.00} 8.00] 16.00} ¢2.50) 3.75] 5.00|Mar.20,50c&50c; Je.19,50c&50c; Sep.20,50c&50c| . 
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3.00] 26.13]...... 
12.00/F10.00) 12.00 
8.00} 11.00] 7.00 
8.00} 8.00} 8.00 
8.00} 8.00) 8.00 
1.00} 4.00} 4.00 
8.00} ¢1.20/ 1.20 
14.00) 11.00] 12.00 
3.00} 4.00) 3.00 
30.00| 8.00} 7.00 
; 25} 75 
1.75} 2.00] 1.50 
96.00) 10.00) 2.00 
25.00] 10.00} 8.00 
10.00} {2.25| 1.50 
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23.00) ¢8.00] 8.00 


16.00} {8.00} 8.00 
15.00|t10.00} 15.00 
8.00} 10.00] 8.00 
RS RES. Se 
7.00 8.00) 7.00 
4.00) {2.00) 2.00 
4.00) {2.50| 2.50 
15.00} ¢2.00} 1.00 
$3.00 14.00] 4.00 
20.00| 10.00} 10.00 
5.00} ¢1.00} 1.00 
7.00} 7.00) 7.00 
16.00} ¢1.40) 1.40 
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14.00/Apr. 15, $4-$4-$4; Oct. 15, $4 & $4.... 


4 .00|/Mar.15, $1 & 50c; June 15, $1; Sept.15, $1 & 50c 
3.1214|Mar.31,75c&25c; Je.30,75c&25c; Sep.30,75c&25c 


~ 1.00|/Mar. 15, 25c; June 15, 25c; Sept. 15, 25c 
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12.00)Mar. 15, $3; June 15, $3; Sept. 15, $3... 
4.00/Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1, $1 
S00 Mar Si $200] ued soe cassie ev one: cee 
8,00 Mar.23 PeS2eo June g0ebeascencoe cds es 


#00) 5 a. 3, 30cy Apri, 30cy Aprils, 662/3% tes} 
1.20}}July 1, 30c & 20c; Oct. 1, 30c & 20c........ 


12:00 Juness0-S6 sr cots oe ca oares eee aes 


¢1.00|Mar. 1, 25c; June 1, 25c; Sept. 1, 25c; 
; 4 ooltc: 15, $1; May 15, $1&$1; Aug. 14, $1&$1; 
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Hol Feb. 159 2507 Auge t16- 2505. os cat een es 
1.25) Mar. 15, 25c; June 15, 25c; Sept. 15, 25c 
2.75)Jan. 15, 75c; Apr. 15, $1; July 15, $1.25 
6 OO/Jan. 1, $3; July 1, $3 and $1........... 
2 .50)Mar.31,50c&25c; Je.30,50c&25c; Sep.15,50c&50c 


2e May 31, 50c; Aug. 31, 50c; Nov. 30, 50c 
-g 0o|Ja-31,$2; Ap.30,$2; Jly.31,$2; Oct.30,$2 
10,00 une 19) Sona tet gee ciate cee ee eee eave 


4.00|Mar. 1, $1; June 25, $40......8.0....5 


1.50| Mar.31,$1.50;¢June30,3714c;Sep.30,37%4c 


4.00|April 1, $1; July 1, $1; Oct. 1, $1...... 
2.00|Mar. 15, 50c; June 15, 50c; Sept. 15, 50c 


Mar. 15, 62%c & 25c; June 15, 62%e & 25c; 
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4.00} Mar. 31, $1; June 30, $1; Sept. 30, $1... 
20.00 May 6, 50% stk.; tJune 21, $1.25 & 50c; 
Septs 20/68C Re 25c, s..\s aa. 0s paw aedls ote es 


1.00}/Mar. 15, 25c; June 15, 25c; Sept. 15, 25c]. 
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10 .00}Jan.1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50 
7 .00O|Mr.1,$1.75 ; Je.1,$1.75; Se.1,$1.75; Dce.1, $1.75 
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STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. 


1920 
Imperial Oil, Ltd.—16 2/3% at $75. 
International Pet.—100% at $5; 100% stock div. 
S. O. Indiana—150% stk. div. Red. in par to $25. 
8. O. N. J.—100% pfd. stk. at par. Par red. to $25. 
S. O. Ohio—100% preferred stock at par 
Union Tank Car PNAS % preferred stock at par. 

1 

Imperial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


1922 


Atlantic Refining—900% stock dividend. 
Borne Scrymser—400% stock dividend. 
Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div.. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar. Refining—100% stock dividend. 
S. O. California—100% stock dividend. 
S. O, Indiana—100% stock dividend. 
For the information of investors and others interested we have secured the best services to gather and 
this circular, While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., 


Par red. to $25. 


* Holders of record. 


1922 
S. O. Kansas—300% stk. div. 


Red. in par to $25. 


S. O. Kentucky—33 1/3% stk. div. 33 1/3%. at par. 


Reduction in par to $25. 
S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. diy. Red. in par 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to 


1923 
S. O. Calif.—12%4% at par. 


66 2/3% stk. div. 


to $25, 


$25. 


+ Dividends on new capital or reduced par value. 


t Dividends on old capital. 


1924 


Chese. Mfg.—i100% S. D. Red. in par to $25. 


1925 


Anglo-Amer. Oil—33 1/3% stock bonus. 
Continental Oil—10% at $15. 
Imperial Oil—Four no par value shares ex- 


changed for each $25 par value share. 


Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 
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PIPE LINE REPORT — Trafic statistics for September according to the Oil City Derrick and for nine 
months ended September 30 compare as follows: 


Runs from Wells Other Receipts Regular and Other Deliveries 

Sept., 1926 Sept.,1925 Sept.,1926 Sept.,1925 Sept.,1926 Sept., 1925 

National) Transit) ..¢.0.)) an. 157,018 158,910 754,127 571,091 925,132 766,369 
Total 9 months........ 1,437,778 1,471,765 5,374,725 5,808,840 6,699,620 7,314,978 
Southwest Penn ........ 92,876 91,875 831,727 668,821 904,312 652,186 
Total\9! imonthsys ws Nuts 820,210 749,408 6,700,274 5,928,362 7,565,226 6,524,446 
Eureka Pipe ‘Line: ..... 394,774 357,506 382,734 405,235 861,036 3340 
Total, 9» months soak 3,330,937 3,140,888 . 3,387,310 3,361,093 6,884,459 6,972,078 
Buckeye. Pipe Js), 8.000% 443,022. 440,379 1,708,392 1,659,940 2,174,007 2,254,401 
Total:9! ‘monthss:\s5 ae 3,983,931 3,888,731 17,082,091 17,411,443 21,688,142 21,586,679 
Indiana Pipe Line....... 10,626 11,049 2,076,748 1,961,974 2,056,683 1,957,892 
Total 9 months........ 92,128 104,172 18,768,162 19,174,876 18,800,445 19,324,482 
Cumberland Pipe ........ 290,906 293,296 207 227. 352,052 _ 278,609 
Total 39. months haa 2,471,317 2,718,955 Deo O0 ois 1,159 2,535,386 2,769,962 
Southern; Pipe, Hecusase news dene cea ee he shies aie oe 217,396 156,953 206,977 133,524 
Total 1:9 Smonths'is , se sebahle aie rece Meek pera ees 1,413,940 1,637,165 1,471,664 1,670,060 
New York Transit....... 22,358 18,511 289,658 510,185 362,112 550,264 
Total \9 :months.) oo 305 180,130 168,716 4,996,261 4,906,351 5,230,834 5,017,637 
Northern Pipe PAnes's clenye laisse eee niiate lene eis te 695,764 778,718 683,638 804,390 
Rotal 19%, Ont hss oN WON) elo MNvanall LAL lana nea 7,189,549 7,630,870 7,256,982 7,836,740 
Illinois Pipe Line........ 661,085 677,595 480,478 487,112. 1,047,581 1,065,321 
Total:.9 | -months). ark 5,885,355 5,950,866 3,714,963 4,253,220 9,217,182 10,093,279 


WEEKLY PRODUCTION REPORT —— The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended October 16th was 2,234,150 barrels as 
compared with 2,204,200 barrels for the preceding week, an increase of 29,950 barrels. The daily average production 
east of California was 1,625,850 barrels, as compared with 1,601,700 barrels, an increase of 24,150 barrels. The following 


are estimates of daily average gross production by districts for the weeks ended October 16, October 9, 1926 and 
October 17, 1925 (figures in barrels) :— i 


1926——____—_ — 1925 — 
October 16 October 9 Difference October 17 ‘ 

Oklahoma wi PA nese ae Wee ak beneele ole 486,150 474,950 Inc. 11,200 474,400 
FGHSAS Mister oh a Fetus Stam es, deltsl Nel ye ane ramny 114,300 114,800 Dec. 500 110,100 
North) Pexasiircseten cen eae 244,350 230,200 Inc. 14,150 75,650 
Mast} Central Pexas ic cecpmioaca tele ae 55,900 55,800 Inc; 100 _ 81,400 
Wiest:Central i Vexast]) Sou mine fae 99,150 100,300 Dec. 1,150 71,400 
Southwest Texast stir cae stachsltieey 43,650 44,050 Dec. 400 42,850 
North Louisiana 57,000 57,900 Dec. 900 48,400 
Arkansas vue aieyieae alain 149,900 150,150 Dec. 250 204,100 
Crult ViGOASt i ice piste ates 166,750 167,450 Dec. 700 102,350 
Eastern Rise iotidy Aaa Re a ths 109,000 109,500 Dec. 500 104,000 
Wyoming oso oie: 3 yi 65,250 62,850 Inc. 2,400 86,250 
Montana inten We ie Bete spar 20,800 20,850 Dec. 50 17,000 
Colorado jiianw vclnven an ialstelerats aie) Aareret ees 7,900 8,100 Dec. 200 4,450 
New ¢ Mexico ianiveh aie aicuhecarsiensia’s eke fa 5,750 4,800 Inc. 950 5,050 
California: Wei. wen ound encarta nies 608,300 602,500 Inc. 5,800 655,500 

Catal Sere oy saah Net ial aie ha ont aes 2,234,150 2,204,200 Inc. 29,950 2,082,900 


The principal increases were in Hutchinson County, which increased approximately 12,000 barrels and the Pan- 


handle District 2,000 barrels. Production in the State of Oklahoma increased 11,200 barrels, the increase being in the 
Seminole Field. 


Imports of crude and refined oils at the principal United States ports for the week ended October 16th averaged 


168,143 barrels daily against 147,429 in the previous week. 

Pipe line and tank farm gross domestic crude oil stocks east of the Rocky Mountains decreased 1,959,000 barrels 
in the month of September according to figures compiled by the American Petroleum Institute. In a summary of the 
changes in stocks at refineries east of California for the month of September, which covered approximately 80% of 


the operating capacity, the Institute estimates that there was a net increase in stocks of 477,000 barrels. The sum- 


mary of changes is as follows:— Barrels of43 gallans 


Increase Decrease 

Doniesticerude; oils. pee. eens ot ee 1854000: MMe PRC a he 
Foreign: jer tide |, orl i veces n miittints ais eater mea et eas 735,000 
Gasoline: o Net Wem aM Gena e Ne eres pantie aL Se ia arc eR ae ee % 382,000 
Beer Qsenesy® snciiue No cs athe Soe ne rant ale Gay eon CO oR le ‘ 115,000 
Gas~and* fuel: ome er ee sea ee id Sp, OIOLG)e Snail eimai ete eas 
Duibriga ting: hs )son i Senhora no as aOR eC CeOn Da aS 69,000 
Miscellanectis') | wiiic Giaalad eat ae URC ete j . 592,000 
Potala acini Min aie ae ae EA Aenea Waka 2,370,000 - 1,893,000 

WD EAUCE Mvet chon trty oe uae, Bran sine Cit 39.350 Gi ray Mia GP Valdis Caer or 
Neb Increase moet acorn Cl euean AG acral 4775000 Rie! CK vantene oes 


UNION TANK CAR COMPANY announces that it will redeem on December Ist at the Clase 


National Bank, New York, the entire outstanding issue of preferred stock at 115 and accrued dividends. The final 
quarterly dividend of $1.75 a share has been declared on the preferred stock, payable December Ist and dividends will 
cease to accrue after that date. Transfers on the preferred stock should be completed not later than November 30. 

A special meeting of common stockholders has been called for November 22nd, to authorize an increase in the 
common capital stock from $25,000,000 to $40,000,000. Stockholders of record November lst will have the privilege 
of voting at this meeting. The letter to stockholders states that “In case the above increase in common stock is duly 
authorized, the company will then be in a position to declare a stock dividend of 25%, or one share for each four shares 
of common stock outstanding, if, in the judgment of the board of directors, such action is deemed advisable.” 

Stockholders will also be asked to amend the certificate of incorporation so as to permit the company to hold 
shareholders meetings either in New Jersey, where the company is incorporated, or in Chicago, where the company’s 
principal office is. 


The regular quarterly dividend of $1.25 a share was declared on the common stock payable December 1 to stock- 


holders of record November 10. 


OIL PRICE CHANGES in crude oil prices were of local character. Keister crude (Pennsylvania) was 


reduced 25c a barrel making the new price $2.05.a barrel. Somerset (Texas) was reduced 25c to 30c according to grade, 
the new prices ranging from $1 for 28° to $2.15 for 38°. — 


Gasoline was reduced lc a gallon by Standard of New Jersey throughout its territory, except North and South 


The ample facilities of our office are at your disposal for the execution of orders in ' Y , r 


>? 
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Carolina where the reduction was %c. The same company reduced export gasoline in cases %c a gallon. Standard of 
Louisiana reduced gasoline 1c a gallon in Arkansas, Louisiana and Tennessee, except in New Orleans, where the cut 


was 2c. 
‘ MARKET FOR THE WEEK 


Selling of the Standard Oil stocks was in larger volume and prices generally lower during the week. Standard 

of Indiana sold from 617% to a new low for the year at 6014, closing at 614%. Vacuum Oil declined from 95 to 90%, 
f Humble Oil from 5514 to 52 and Continental Oil from 18% to 175%. Prairie Oil and Ohio Oil held steady, but South 
- Penn Oil sold off 154 to 35. Standard of New Jersey ranged from 417% to 41, New York sold from 31 to 30% 

and California from 61% to 60. 

In the miscellaneous oils, Gulf Oil sold from 90 to 867%. Salt Creek Producers sold from 29 to 26%, closing 
at 2714, and Mountain Producers from 24 to 23. 

Discouragement over the failure of the oil group to improve, together with weakness of the general stock 
market, has resulted in selling of oil securities regardless of the position of the companies. Favorable dividend yields 
can be obtained on the stocks of some of the strongest companies at current prices, and with earnings run- 
ning largely in excess of dividend requirements, we regard these issues as unusually good investments at the 


present time. 
DIARY FOR THE WEEK 


WEDNESDAY, OCTOBER 27—Prairie Oil & Gas Company ex-dividend in New York City, 50c a share. 
FRIDAY, OCTOBER 29—Standard Oil Company of Ohio preferred stockholders of record in New York City for dividend of $1.75 a share 


SATURDAY, OCTOBER 30—Prairie Oil & Gas Company stockholders of record in Independence, Kansas, for dividend of 50c a share. 
f Prairie Pipe Line Company dividend payable. : 


RANGE OF MARKET 1919-1926 


Week ended Oct. 22, 1926 | Oct. 22, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY High Low Last Charge Bid Asked| High Low | nigh Low |High Low| High Low | High Low | High Low | High Low | High Low 


——=——=—= === 
mu 
ie) 


- Knglo-Amer. Voting.... 18% 18 | 1834+ %% 1834 1834) 19%%| 1634 128% ig, |18% 14%] 19%] 13%] 25 | 16%| 22 | 14%| 31 | 15%) 37 
5 GAic'e ucikte-avs of els iehe Biteinie'y.cillp elaielnifieies'e.s|inia ele al éjere se 'aisterge|ia'eeib wills e.0 eelsisio, 9 
Anglo-Amer. Non-Vot’g...| 17%} 171% 17%) 18 18%; 16 19%} 17% 
Atlantic Refining Co...... 10134] 9814 99 34| 10014] 1283%%| 97 |11734] 9534|1403|78 44/160 98 %4| $1550 1920 1125 |810 |1650 |900 [1740 |1030 
Atlantic Refining Co., pfd..|......]......|......Jee.005 116 | 11614] 120 | 1158¢|11734|11834|118 [108 |12034|115 119 34/113 44|11334/103 | |11534/102 [115141107 
Borne-Scrymeer Co..... \| 260 | 260 5"| 549 | 260° | 301 | 226° 1240 |205 (264 |160 |153° |110 |t615 |385 \385° |325 |490° |390 [515° |460 
eure SIG PEG: Weis ee ST as ccd bie Mid chavs bere ale BO aR LTE bay $99) ABO teres We Else Peed ate ile 
Buckeye Pipe Line Co.....|. 43. | 42 42541 42%| Bol] 42 | 72 | 6336/8534) 51 | 94 | 69 |110 | 83 | 88 | 70 |102 | 80 106° 
_ Chesebrough Mfg....... } 72%) 724 71 | 73 | 75%| 65 | 74 | 48% 7430 pescizso 205 |240 |177 |200 |125 |275 |170 |350 
Raniah rr hry ia foley amr ire | senrth bette Pend Oe [mn (CUBOMAT IR OWS ceca lec che cule slfOatdlav feild | tet efone celia” 
Continental Oil.......... 18%| 175% 1734] 1734| 25%] 1754| 3144] 2124|114 |t9 34! 1534] 835) 1334] 5%) 10 | 5 | 1134) 634) 1154 
Grescent Pipe Line Co.....| | 1534] 1514 15° | 16 | 17 | 1346] 1744] 1034) 20 [11%] 25 | 1334|t49 |t28 | 33 |.24 | 33° | 26 | 41 
_ Cumberland Pipe Line Co. || 107 104 | 106 | 137 | 104° [156° [128° |148 |109 |117 | 80 #185 120 150 1115 |170 |118 |240 
--'Bureka Pipe Line Co...... 45 | 45 43%4| 45 | 63%| 433z| 96 | 61 |105 | 74 |116 | 87 |10434| 7834/1058 | 70 |158 | 74 |195 
 Galena-Signal Oil, old, pfd.| 4814] 4814 4841 55 | 97341 48121114 | 95 |116 [114 |116 |108 [114 [104 [106 | 86 [112 | 90 {145 
 Galena-Signal Oil, new. pfd.| 37 | 35 35141 36 | 9444 35. |105 | 88 |106 |100 |110 |104 |108 |100 |106 | 83 |105 | 88 |119 
 Galena-Sig. Oil Co., Com..| 1134) 11% 11iz| 12 | 32341 9%] 65 | 2334\6914|52%| 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 [143 
Humble Oil & Refining. . 554) 52 524] 5234 190% 182% 95 | 4214/4334|3434] 41 | 28 2a wt 260 |150 |350 |225 |t680 
6 
Illinois Pipe LineCo....... 134 |-133% 133 | 1341] 14414] 131. |15414/127 _|161 |121 [171 [115 |198 |158° |183 |141 |182 [145 {200 
Imperial Oil Co.......-. 35. | 3434 34341 35 | 3834 32 )4)1158 T1194 119 |9834/123 | 92 |131 | 98 |115 | 76 |152 | 90 |.....1.... 
a Al 5 4.6. oS cle cfievaeiee |e’ so 5 [is iern vc] e kee cifiviceeefisesieis|iccce siecle ves + celivics.s 
Indiana Pipe Line Co...... 59 | *55%4 455 | *57 | 70 | 5531 84 | 57341100 | 66 |i03_ | 78 |1i0 | 82°"| 90'"| 68" |100°"|"78' |107 
. International Pet. Co... | 3054] 2934 30%! 303! 35%| 2834] 3534| 2234/2454/16%| 2434| 13%] 2734] 14 | 178% 916/978, 152 77 
f Ei 4 
National Transit Co....... 13341 13 13141 1314] 20%] 13 | 2534| 1614|25%4|2054| 29 | 1934] 3134] 23 | 3034] 22 | 35° | 22° | 40 
New York Transit Co. 31. | 28 27° | 30 | 51341 28 | 79 | 4986] 97 [54341138 | 70 [214 (118 |167 {115 |190 |151 |205 
_ Northern Pipe LineCo.....| 6614| 66 64 | 66 | 80341 66 | 88 | 671411073] 72 |111 | 95 |125 | 91 |101 | 83 /105 | 90 [117 
B. Ohio Oil Co....0s.c05+8 58 | 5714 57141 58 | 6734| 5534| 7534| 6024\79 45] 55 | 85%) 4834 $305 $256 320 |222 |392 |258 1405 
Penn. Mex. Fue]Co....... 21%| 20. 19 | 21 | 24%] 15 | 44 | 19 [455s] 271 45 | 10341 45 | 16 |'40 |'i6 | 82 |°32 | 87 |'52° 
Prairie Oil & Gas Co..... 0° | 49 4914] 4914] 6034] 48 1250) 1209 #268 }i93 273 |152 1750 $518 598 |385 |732 |420 [815 
Yel 4574) 54 |4 
Prairie Pipe Line:..)... 12414) 123.3% 12314 124 | 12734] 12234|12984|106 {111 |100 |117 | 93 taza |t225 |240 jis9 jas2 |i71[a2a 
Solar Refining Co..........] 195 | 190 190 | 194 | 220 | 1841259 |200 |225 |170 |212 |161 |$420 |$335 |425 |330 |440 |335 |415 
South Pipe Line $50 paris VPs. .| usieataplin few tae 23%} 24 |t 7436\t 61% 103 | 63 1100 |s0%\116 | 87 |i10 | 75 |121 | 70 |170 | 97 |182 
27 sib ae A ce Uy NS Wa PEIN d CR ORC NAR HONS re IC WARM RP 
South Penn Oil $25 par.. 354] 35 34541 35 |t197 1149, 18187 +130 176 |117 1196 "|100°'|249°"|144°"|266 |150 |355 |231 |348 
50 4 Pao a a aa GEG EA aT) AR ARR GR 5 RA 
Southwest Penn Pipe Lines|\-. 2. .4..0 0.2 ].0...-|.6. 008 55 | 56 | 56 | 4734 84 | 50. | 89 | 69 | 89. | 66 | 7034) 5034] 75 | 50 |100 | 55 |110 
Stan. Oil Co. of Cal...... 614} 60 60 | 60341 63%| 51 | 6734) 5134|6834|5534| 6434) 4714 4135 | 19244 $324 $280 360 |288 |328 
Standard Oil Co. of Ind.. {| 61%4| 601% 61141 61541 7034 6034] 70%| 591<|6834|54%4| 6974] 4934 #135 183% 9374] 6034 $890 $620 |850 
4 
Standard Oil Co. of Kan.{| 191%] 1614 1714 18 | 36%| 1634] 46 | 3034|5034|3234| 5634] 3614 +700 +500 635 |520 |720 |510 [670 
‘4, eee eete see ele eee ele ee esto se eelesee 
Standard Oil Co. of Ky.. || 117 | 116 116 | 11734) 134%] 108 |137 |11434|1213/101 |11034| 76 $505 440 448 '|370° |480° |330° | |518 
8. O. Nebraska $25 Par.. || 44 | 4334 4344] 44 275, $206 |270 |231 |262 |198 j280 [186 |225 |160 $525 $370 550 |380 |580 
51%} 42 
Stan. Oil Co., N J...... 41%) 41 411% 4114] 46%%| 4014| 4714] 3834] 424| 33 | 44341 30% $2504 4198 192 14|12414 to10 t572 795 
‘Stan Oil Co., N- J. pfd ....| 11634) 116% 11614] 11634} 11934] 11534|11844|116 14|1193|1153|1183<|114 $4]119 34/113 |114 34/104 341115 34|10034|118  |i094 
Mm s,0'Co, N'Y... ee 4a 30.14 3014 B0%6|t 47 44/4 46 4834| 40 | 48 |3732| 4934 3434) 1665 #341 [308 297 (482° 300° |450 
i; Pa MOG Wg eH NT aN bt MR © = Ny eS A ee 
__ Btan. Oil Co., of Ohio... |] 291 | 289 289 | 292 | 362° | 288° |369 |338 |3373|275 |317 [270 i595 $380 429° |329° "1560" |380° "|550 
Stan. Oil Co., of Ohio, pfd.| 11834) 118 us | 119 | 120%] 117 |123 11a J12n3]1153/119 |215_ 120 |1133|1i4" ]105 “|114° "| 99 [11 }4liio 
praie-Minoh. wl. obec trek 1514) 1534 15%4| 1614, 21°°| 15%| 27 | 12. |t81 |**20] 38 | 2134] 30 | 24° | 50 | 25 (109 | 45 [135 
Union Tank Car Co..... {| 117° | 115 115° | 116° | 1203%| 85 134 $118 1323] 94 | 9534) 81 $135 14 , [tie 80 |134 | 99 |146 
-_- Union Tank Car Co., pfd...| 11614! 1155 11534] 11614| 118 | 113441116 52|113 4|1163/1063|114 [106 [113 |102° |104 | 88 |106 |'9034). 00021022 
4 Vaouum Oil Co.;... 000s 95 | 90% 90141 91° | 1093%| 9034|10934| 8034/8334/5635| 58 | 40 #708 $208 351 |235 |458 |260° |490 
7 Ay SO FON oie 00:8 bie) one: 041] cle tye of o'b w)0:Al sie e's.) pete 
a Miscellaneous Oil Co’s 
H Atlantic Lobos Oil. com...|. 1341 1% 1u%4| 1%) 2u%l 1%] 4%l 136] 5] 2] 7%] 2346] 1234 5%] 20M] 7 | 63 | 20 | 87 
Atlavitic Lobos Oil, pid’..:.fr.) S361" 294 2%| 4 5 2% 12%| 3° 116] 5| 26 | 5 18° | 71 | 48 |125 | 61 {148 
BptalsAvamrivansOW Ca. ooh Se data beth rac hans. Beal BO) Wa ee Nees. 4744| 38 |36%| 32 | 37. | 2834] 37. | 2834] 32%| 26%4).....].....].....]... 
Gulf Oil Corp.......... 90 || 86% 8684, 87 | 95 | 82 | 9814| 633416734/56%4| 684) 4534 310 $310 [390/280 510. |350 560 
BAN NEHA [oles eta atone Liateheweuell slavave abs ai rave ha eeu 
Meer aantintary © Cult Oss cP). wicslows sothondaealtas ck Ly eee en HATH Bel Lat Sele Ne een A Tete t hey CAUUM OME Vs sabes cai'be wa Salone mals Shes 
 Ateautain Produccts.. 1. 24° || 23 23°'| 23441 26 | 23° | 26%| 184420%| 16 | 20%4| 127%] 18%] 10 || 13%) 634/15 || 834). 
New Bradford Oil Co...... 5% 5% 5Y%| 5iy| 6%] 5%) 6%| 3%] 64] 3%) 7 | 33 
Salt Creek Consolidated... 814 7% 7% 8 10 714; 934] 610%) 6 | 14 6 CE ACR LRU FR Sp (Ae A Le erate 
Galt Creek Prod........ 9 | 26% 27°"| 27141 36 | 26%| 35° | 24%lo746119341 2541 1544] 22 | 12% 15341 9% 15 | Sil... 
i * Ex,-Div. *® New Stock. t Old Stock. 


s, and we feel confident our ser vice will be not only satisfactory but superior to any other. 


; 
: 
a 


Atlantic Refining. .$100] $50,000,0 j 

Atlantic Refin., pf..100} 20,000,000]......|.. 7.00) ' 
Borne-Scrymser....100| 1,000,000) 20.00 20.00 20. ; 35.00) t12. 
Buckeye Pipe Line. ..50 10,000,000} 9.00} 8.00 


Ce Oe es 


1 Oct, 15) ~* (Oct. 15 


ee 


8. 8. : 
4. 0 


Chesebrough Mfg....25] 3,000,000] 10.50) 14.00] 1 Ee} re EOS ene g res PSOE ee ees oe ee 
Geil Odeeeyic 35,051,920! 50 Pe ee ee en ee eed ore 
Crescent Pipe Line...25| 1,500,000} 3.00| 3.00} 3.00] 3.00] 3.00] 26.13)......|... e[ortteretscncaceerrercesiecseweeenccee dl ccses[esecesfocsececefesscsnecleseversc|snseders 
Cumberland Pipe L. 100} — 3,000,000} 12.00] 12.00] 12.00] 12.00] 12.00/¢10.00] 12.00 12.00|Mar. 15, $3: June 15, $3; Sect le Single ee ee lean eee 
Eureka Pipe Line...100} 5,000,000] 22.00] 17.00} 13.00] 10.00] 8.00] 11.00, 7.00] 4.00|Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1,$1| $1.00|Quar.|Nov. 1/Oct. 15, * [Oct. 13 
Gal.-Sig. Oil old pf..100} 2,000,000} 8.00} 8.00] 8.00} 8.00| 8.00] 8.00] 8.00} 8.00|Mar. 31, $2; June 30, $2..........cccclececechecccecl.cccccccdececcccalesceccccheccecees 
Gal.-Sig. Oil, n., pf..100} 4,000,000] 2.00} 8.00} 8.00] 8.00} 8.00} 8.00] 8.00] 8.00/Mar. 31, $2; June 30, $2.......cc0.cccJecccechecccccl,....cccleceeecccleccccees[eeeeeees 
Cal mig, Oil Com 2100). 10000, 0001- 2 60). Fok beng oes = Vos] Ac OLE 4-00! 4,001 2. OO) s Sins rane s canse ee cee yet re enernseieie | ep eo bs ee of ee 
Humble Oil & Refg...25| 72,916,666| 13.50] 10.00| {8.50} 8.00] 8.00] {1.20| 1.20] 1.20/fftiy 4, Soe @°50c} Gee Wade a moe || doe. ee cL cceeeecfeceeeees 
Illinois Pipe Line... .100} 20,000,000] 14.00} 16.00} 18.00] 16.00] 14.00] 11.00] 12.00] 12.00\June 30, $6..............e ee eeeeeeeeelccccleccc ccd... becccececleeseccecleceveres 
Imperial Oil, Ltd...... ./6,491,852shs| 16.00} 49-99 4.50} 3.00/ 3.00] 4.00] 3.00] 71.00|/Mar. 1, 25c; June 1, 25c; Sept. 1, 25c;).....|......|_.......|....::c./ecccsss|cceeesee 
Indiana Pipe Line. . .50| 5,000,000] 12.00! 9.80] 10.00] 8.00| 30.001 8.00] 7.00] 4.o0lkc? 15 1g May 15, $1861; Aug. 14, $8815)" So yo) Oo a eloue “ool lOete 22 
Internat’l Pet., Ltd... .|7,118,138shs| 1.00] 1.00) 50] f.25} .50 .25| .75|  .s0|Feb. 15, 25c; Aug. 16, Fob] Ea Reet es eee] PRESEN Rear oa my Boe ery Pees at Meson 
National Transit .12.50| 6,362,500] 2.00} 5.00} 3.75| 3.50] 1.75/ 2.00] 1.50 1, 25| Mar, 15; 25¢; J une 15, 25¢7, Sept:-45, 2octh 2 = te ea ee Se eS SS ee ee ee 
New York Transit..100} 5,000,000) 22.00] 16.00) 20.00) 16.00] 96.00) 10.00] 2.00 2ci{bijan.-t5,- foc; Apr: 15, Sis July: $5, $0.25): ls th = a ee lea ee 
Northern Pipe Line.100} 4,000,000] 14.00] 10.00] 10.00] 10.00] 25.00] 10.00] 8.00 $00 \fan.-1,$37-j aly-1,-93 aad Sis as os es bo a Ss ew ven Se eee 
Ohio Oil............ = 60,000,000) 24.00} 22.00} 20.00} 10.75] 10.00] $2.25] 1.50) 2.50/Mar.31,50c&25c; Je.30,50c&25c; Sep.15,50c&50cl . Sees es eee eee 


10,000,0007F tk ce. Pe. os 


Penn Mex. Fuel. ... .2 


Prairie SEe tase oe 60,000,000} 20.00} 26.00} 32.00) 22.00] 23.00, ¢8.00] 8.00 42 00|May 31, 50c; Aug. 31, 50c; Nov. 30, 50’ 50c| Quar. |Nov. ee S032 
Prairie Pipe Line. ..100} 81,000,000 30.00] 12.00| 12.00] 12.00] 16.00] 48.001 8.00] govlJa-31,$2; Ap.30,$2; Jly.31,$2; Oct.30,$2 $2.00] ‘Quar. Oct. 30/Sept. 30) * 
Solar Refining......100} — 4,000,000) 15.00} 30.00} 50.00| 10.00] 15.00/f10.00| 15.00] 10 .00|/June 19, $5........ cece eee, ey See ee Pe a ee 
Southern Pipe Line. . 5,000,000} 22.00} 20.00} 17.00) 10.00} 8.00} 10.00) 8.00) 4.00|Mar. 1, $1; June 25, eee - 
South Penn Oil......25/ 20,000,000] 20.00) 20.00} 20.00] 13.00] 4.50)......{......| 1.50|/Mar.31,$1.50;+June30,3714c;Sep.30,37%4cl_ : 
Southwest Penn L..100} 3,500,000] 12.00} 12.00] 8.00] 6. 7.00, 8.00} 7.00) 4.00/April 1, $1; July 1, $1; Oct. 1, $1...... 

2 


eTre secre sceteonesnecvoestivneocsneceevesiseeeeeeeeieoeseeee er 


00 
Standard Oil, Cal... .. .|12,602,434sh| 12.50] 13.50] 14.00] *3:38) 4.001 42.00 2.00| 2.00|Mar. 15, 50c; June 15, 50c; Sept. 15, 50c 


Stand. Oil, N. J., pf. 100 
Standard Oil, N. Y...25 
Standard Oil, Ohio. .100 
Stand. Oil, Ohio pf..100 
Swan & Finch...... 


199;972,900)-.- 1.75} 7.00) 7.00) 7.00); 7.00 
410,000,000} 12.00) 16.00} 16.00) 16.00} 16.00} {1.40 1.40 Fb.2,25 % stk. ; +Mr.15, 35c; Jets, 35¢; ‘Se.l5, 40c 


Standard Oil, Ind... .25] 226,322,708] 24.00] 24.00] 28.00} 74.00} 4.00} {2.50| 2.50} 2.50|g.%: 12> C2740 & 25e; June 15, 6234¢ & 2505 
Standard Oil, Kan...25] 8,000,000] 24.00] 24.00] 24.00] 24.00] 15.00| $2.00] 1.00|...... ps ee eS ee a et ee es ep 
Standard Oil, Ken....25] 16,929,809} 12.00] 12.00] 12.00| 12.00} 43-0 4.00] 4.00| 4.00/Mar. 31, $1; June 30, $1; Sept. 30, $1...|......|.............. ere 
Standard Oil, Neb....25, 4,518,600] 20.00] 20.00] 20.00]{10.00] 20.00) 10.00] 10.00] 20.00/May_ & 50% ‘stk; tJune 21, $1.25 & 506; = Seis ree 
Standard Oil, N. J....25] 514,706,025] 20.00] 20.00} 20.00] #5.00| 5.00} ¢1.00] 1.00] 1.00/Mar. 15, 5c; June 15, 25¢; Sept. 15, 25c]....-.]...... Lass ach 

7 

1 


= [|  _] — —_— 


eee erate wane ectove wete reer oer 


14,000,000} 16.00) 16.00} 16.00) 16.00). 16.00)f10.00} 10.00 
7,000,000)......1......| 5.25} 7.00). os 00} .7.00) ~7.00; 7. Q0)Mr.1,$1.75; Je.1,$1.75; Se.1,$1.75; De.1, $1.75) $1.75! Quar. Dec. 1 | Oct. 29 
864,466) 7.00] = 6.00) oo. ol ees cel ee Sado ae oa 2 


eee ee eto we CC ee 


Union Tank Car... 24,564,400} 5.00) 7.00) 7.00) 7.00 7. 00 45.00) 6. oo} 5. “00 Mar.1,$1.25 eee 1 ae 23; = 1,$1.25 ;Dec.1 ee 25) $1.25; Quar. | Dec. 1 Won 10 

Union Tank Car pf . 12,000,000)......)......] 5.25! 7.00) 7.00) 7.00; 7. $1.75} Quar.| Dec. 1 Soe Sa ee 

Vacuum Oil.........25| 62,199,950} 10.00} 8.00} 8.00} 8.00] 16.00] +2.50] 3.75] 5.00|Mar.20,50c&5Uc; Je.19,50c&50c; Sep.20,50c&50cl......|......|........}........ Seesees eo, 

STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. * Holders of record. t Dividends on new capital or reduced par value. ¢ Dividends on old Side 

1920 = 1922 1922 1924 

Imperial Oil, Ltd.—16 2/3% at $75. Atlantic R: 900% stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Mfg.—100% S. D. Red. in to $25. 

International Pet.—100% at $5; 100% stock div. aa Hess Dynes dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. Rg ee %, : ~ 

S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend Reduction in par to $25. 66 2/3% stk. div. 1925 

S. O. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div.. Par red. to $25 S. O. New Jersey—400% stock dividend. Anglo-Amer. Oil—33 1/3% stock bonus. 

S. O. Ohio—100% preferred stock at par Ohio Oil Co.—300% stock dividend. : S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 

Union Tank Car Co.—100% preferred stock at par. He Co.— 300% st MERAY S. O. Ohio—100% stock dividend. Tinnevial= O-=Wonreno, cir watue wabaveatiex: 
1921 Prairie Oil & Gas—200% stock dividend, Union Tank Car—50% stock dividend. See haaiad (oriench $25" par waluecaicares 

Imperial Oil, Ltd.—10% at $90. Prairie Pipe Line—200% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. Praivte Oil bine Pee teduned te 825 

= O. Calif.—Par reduced to $25. Solar Refining—100% stock dividend. See = ncoue ke dividend 

O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 Union Tank Car—33 1/3% stock dividend. 
ees Mig. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O: Calif.—1214% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them ia 
thie circular. While we believe all contained herein is reliable we do not guarantee the accuracy therecf. 
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25 BROAD STREET 
TELEPHONE 5484 HANOVER : NEW YORK CITY 


OCTOBER 30, 1926 


EXPORTS FOR SEPTEMBER — Crude petroleum exports and also exports of refined products in 


the month of September showed substantial increases over September, 1925, both in volume and in value with the 
exception of gas and fuel oils. The most notable increase of the month was in gasoline, naphtha and other light 
products which increased approximately 71,000,000 gallons over September, 1925, or 98%. Crude petroleum exports 
increased approximately 11,000,000 barrels or close to 30%. Gas and fuel oils declined approximately 2,700,000 gallons 
in volume from September, 1925, exports. 


Month of September Nine Months Ended Sept ae 
926 


1925 1926 192 
Gals. 58,313,801 37,396,510 494,320,612 429,776,974 
CUS CT DR Ma ROMER Fes ONO) ae, 2,247,330 1,824,449 21,515,432 18,976,509 
Gals. 371,118,201 286,333,015 3,390,473,194 2,874,398,257 
ren? $ 42,719,456 29,551,554 377,566,062 313,948,757 
Gals. 161,516,044 90,609,601 1,376,800,604 938,219,019 

A Sl Ea $ 23,755,516 13,909,986 204,673,783 147,107,494 — 

Gals. | 77,231,082 67,203,222 682,942,210 635,625,206 
Me We ge SE UA Rohe Sta) NRA a € 8,537,875 6,079,336 74,103,441 61,065,029 
Gals. 102,823,281 105,592,404 1,033,904,868 996,136,070 
BRA Re SLi Acie Ly acetate, Sa ao $ 3,276,941 3,860,528 32,063,424 37,333,751 
Gals. 28,867,027 22,579,136 288,406,882 302,330,843 
TAM UO Soa. ENN Ya Wc aM ae aT eA $ 6,963,031 5,623,442 65,120,866 68,056,724 
Gals. 680,767 348,652 8,418,630 2,087,119 
Rea Te MM Lam ICY ihe $ 186,093 78,262 1,604,548 385,759 
ONAN RL ey Umi cee WRN ah i tdN A Lbs. 29,303,015 29,256,273 252,579,430 237,667,711 
ENC INN VA ari os Ulla Mita tane eee $ 1,646,952 1,620,093 14,067,323 13,183,941 


SCIENTIFIC RESEARCH IN PETROLEUM— The American Petroleum Institute announces that, 


“following the establishment by John D. Rockefeller of an endowment for the purpose, a series of studies in the origin, | 


distribution and properties of petroleum is shortly to be inaugurated, under the joint auspices of the American Petro- 
leum Institute and the National Research Council, : 


‘A half-million-dollar fund has already been provided, to finance the work for five years, The results will be of 
utmost significance as bearing on the present status and future development of the industries based on petroleum, 
which is still one of the most mysterious of natural resources. 


“Tn view of the current widespread interest in everything concerning petroleum, these inquiries are particularly 
timely, and certain to be of great practical value. 


“The American Petroleum Institute obtained the cooperation of the National Research Council of Washington, 
D. C., whose purpose is to foster and coordinate cooperative research. The National Research Council appointed a 
Central Petroleum Committee composed of three divisions, the Division of Physical Sciences, Division of Chemistry 
and Chemical Technology and the Division of Geology and Geography. Representatives of the American Petroleum 
Institute will be Mr. R. L. Welch, general secretary, Mr. R. P. Anderson, technologist, and Dr. Van H. Manning, former 
research director, American Petroleum Institute. The Committee has named Dr. James F. Norris as Chairman, and 
Dr. William J. Hale as secretary.” 


The Central Petroleum Committee has recommended fourteen projects in fundamental research in geology, — 


physics and chemistry of petroleum. These projects supplement the twenty-one proposed projects announced last June. 


INTERNATIONAL PETROLEUM COMPANY, LTD., has declared a dividend of 25¢ a share 


payable November 15th. The total payments so far this year amount to 75c compared with 50c paid in 1925. The 
dividend is payable on presentation of coupon No. 12 at either the Farmers Loan and Trust Company, New York 
City, or the Royal Bank of Canada, Toronto, Ont., Canada. 


WEEKLY PRODUCTION REPORT —The American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended October 23rd was 2,286,250 barrels as 
compared with 2,234,150 barrels for the preceding week, an increase of 52,100 barrels. The daily average production 
east of California was 1,667,350 barrels, as compared with 1,625,850 barrels, an increase of 41,500 barrels. The largest 
increase was in Oklahoma, which was 28,550 barrels higher on daily average. 


Imports of crude and refined oils at the principal United States ports for the week ended October 23rd averaged 
140,143 barrels daily, compared with 168,143 barrels in the previous week. 


OIL PRICE CHANGES—on October 26, Standard of Indiana reduced the tank wagon and service 
station prices of gasoline and kerosene lc a gallon throughout its territory. Gasoline was reduced lc a gallon through- 
out the State of Nebraska by Standard of Nebraska and others. On October 28 Continental Oil Company reduced 
gasoline le a gallon in Colorado, Wyoming and Montana. Standard of New Jersey reduced the export price of 
gasoliné in cases a %4c, making the new price 27.15c. 


Humble Oil & Refining Company has posted a price of 80c a barrel for crude oil below 26° with a 5c differential 
upwards to 36° in Crane and Upton Counties, Texas, meeting the posted schedule there. The Humble Company also 
posted a flat-price of $1.25 a barrel in Wheeler County, the same price as now being paid for Hutchinson and Carson 


Counties’ crude. All grades of Gray County were cut 25c a barrel. The price is now $1.10 for 28° with a 5c differ- 
ential upwards to 44° and above at $1.90. ; 


CONTINENTAL OIL COMPANY has completed its third well to the second sand in Rathesnate 


Dome, New Mexico, making 52 barrels an hour, at about 900 feet, drilled 2 feet in the sand. The first well com- 
pleted to the second sand is producing about 1,300 barrels daily. Continental Oil Company is shipping 4,000 bar- 
rels daily from Rattlesnake through the pipe line to railroad connections at Gallup, New Mexico. 


: MOUNTAIN PRODUCERS CORPORATION as completed its well No. 18-L to the Lakota sand 
in the southwest of section 24 in the Salt Creek field of Wyoming producing 14,020 barrels in the first 24 hours. 


The well came in at a depth of 2,464 feet and was drilled 60 feet in the sand. This is the largest well in the Lakota 


sand completed so far. 


OHIO OIL COMPANY tas declared an extra dividend of 50c a share ih addition to the reeaiae quarterly 
payment of 50c payable December 15th to stockholders of record November 13th. The extra payment is the same as 


was paid in the previous quarter. Dividend payments for the year amounted to $3.50 a share compared with $2.50 a 
share paid in 1925, 


— 7 


The ample facilities of our office are at your disposal for the execution of orders in Sta 


OCTOBER 30, 1926 
BUCKEYE PIPE LINE COMPANY declared a quarterly dividend of $1.00 a share payable December 


15, to stockholders of record November 19. In_ the preceding quarter the company paid an extra dividend of 50c 
in addition to the regular quarterly payment. Total payments for the year amount to $5.00 a share against $4.00 


: paid in 1925. 
MARKET FOR THE WEEK 


i Recoveries were made by most of the leading Standard Oil issues with substantial buying coming into the 
_ market following the decline of the previous week. Standard Oil of Indiana was in especially good demand and 
sold from 615% to 64%. Standard of New York sold from 3034 to 317% and New Jersey from 41% to 4236. Vacuum 
Oil advanced from 9034 to 98%. Imperial Oil sold from 3434 to 367%, Humble Oil from 5234 to 56%, Continental 
from 17% to 18% and Standard of Ohio from 291 to 298. 
lp In the miscellaneous group, Gulf Oil advanced three points to 90. Mountain Producers sold from 23 to 24% 
and Salt Creek Producers from 27 to 29. The announcement of the completion of a 14,000-barrel well by the Moun- 
tain Producers Company in the Lakota sand in the Salt Creek field is further evidence of the unusually strong posi- 
tion of both the Mountain and Salt Creek Producers Companies with regard to their reserves of high grade oil. 


DIARY FOR THE WEEK 


MONDAY, NOVEMBER 1—Atlantic Refining Company dividend payable on the preferred stock. 
Eureka Pipe Line Company dividend payable. 
Salt Creek Producers Association dividend payable. 


TUESDAY, NOVEMBER 2—Election Day. Legal holiday in New York City. 


RANGE OF MARKET 1919-1926 


ne EST RR SE AE A EE SO EE SE TA AR = 
Week ended Oct. 29,1926 Oct. 29, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY | puck faye Last Close | 


Bid Asked| High Low | High Low | High Low| High Low | High Low | High Low | High Low | High Low 
194% 18% 194+ 1 1934, 194% 1934) 16% 126% tis 
1834, 18%! 18%/+ % 
100 


Anglo-Amer. Voting.... 


Anglo-Amer. Non-Vot’g... 


%| 17144)... 
1854! 19 
Atlantic Refining Co...... 104 


1824) 16 194) 17% 
10314|+ 314| 10234] 10314} 1283%| 97 11734) 9534)1403|/7834/160 | 9834)41550/t920 {1125 


Cs eee Oe ee eee 


Atlantic Refining Co., pfd..| 11614' 116 PGR ale ero 11544) 116 120 115 54}117 34]11334|118 |108 |12034)115 |119 34/113 14/113 44/103 = |115 44/102 
Borne-ScryMseri Cav cee Uitte sch Mee the tthe Le aoe Sales 240 260 |¢301 |4226 |240 |205 264 |160 |153 |110 /|4615 |$335 |385 {325 |490 |390 
Borne S25. Vo Waklee eee Lb e eta ee Veco leduite cess Se ieuaie 60 65 75 67 VQ2 L208: Lave sHisusrata [eellgyal ete ve With neh tanoe Sst ale 
packers Pipe Line Co.,...| 44 4254; 48%i4+ 1 4514) 46 59%) 42 72 5314|85 4] 51 | 94 69 |110 &3 88 70 |102 80 
Chesebrough Mfg....... 73 72 7T24%\+ %uMl 72 73 754) 65 74 4814 Sota Sey. 240 |205 |240 {177 |200 |125 |275 /|170 
Continental Oil, ine a ess cores 18%) 17 18%%/+- 1 1854) 1834] 25%) 1714) 31%) 2174/14 |t9%4) 15%) 8% | 5%] 10 5 11% 6 
Crescent Pipe line: Comes pie cee ee Nek ae alee ae = 15 16 Le 1344] 1734) 1044) 20 |1144) 25 3% ie ie 33 24 33 26 
Cumberland Pipe Line Co. } 10534} 102 AAG Net Nae 104%! 105 137 102 |156 1 148 |109 |117 80 om a 150 {115 |170 /|118 
Eureka Pipe Line Co..... 45 45 4B Ne Sct 6334) 4344] 96 61 |105 | 74 |116 87 110444] 7844/1058 70 |158 74 
Galena-Signa] Oil, old, pfd.|} 48%] 45 4514\— 2% 106 86 |112 90 
Galena-Signal Oil, new, pfd.| 3614] 35 B5uj+ 106 83 |105 88 
Galena-Sig. Oil Co., Com.. 1134, 114%) lluj— \% 31 97 39 
Humble Oil & Refining. . } 5614) 5234] 5514)+ 234 

Illinois Pipe LineCo....... 135 135 135 |+ 1% 

Imperial Oil Co......... ~36%| 3434) 3644/4+ 1% 


Indiana Pipe Line Co...... DD 52 55 J— % 
International Pet. Co... . } 31%] 3034 30%|+ % 
1814] 1414 

National Transit Co....... 13144) 13 1i34%j+ % 3034] 22 | 35 22 

New kwork Transit: Cos. 5 lo. (Sop asica ls yore dee eee ¢ 167 {115 |190 |151 

Northern Pipe Line Co.....|| 6414, 6414! 641%|— 1741 6214] 64 | 8014) 6414] 88_ | 6734/1073] 72 |111_ | 95  |125 101 | 83 |105 | 90 

Ohio Oil Co...... 25 doe 5834) 5734) 5814) + 58 | 5914] 6784| 55341 7534| 6034/7945] 55 | 8534] 4834 1365 1256 320 |222 |392 |258 

Penn. Mex. Fue!]Co....... 1934| 181| 1934I— | 18141 20 | oa] 15 | 44 | 19 [4551 27] 45 | 10%] 45 | 16 | 40 | 16 | 82 | 32 | 87 |'62° 
Prairie Oil & Gas Co..... 50%| *4914] *49841-+ 341 4934] *49341 6014] 48 12504 208 $269 }198 273 |152 $750 i518 598 |385 |732 |420 

65 y 

Prairie Pipe Line....... 12334] 12314] 12314|— 14] 12314] 124 | 12734] 12244]129%4|106 111 |100 |117 | 93 $324 $225 249 |159 |282 |171 
Solar Refining Co..........| 194 | 194 | 194 |4+ 4 | 192 | 196 | 220 | 18434/259 |200 [225 |170 |212 |161 |t420 |$335 |425 |330 [440 (335 
South Pipe Line $50 par.. BA Ra We eae, ob” vce, 23141 24 It 7444|t 61441103 | 63 |100 |8014/116 | 87 |110 | 75 |121 | 70 |170 | 97 


24 
South Penn Oil $25 par.. 4|$197 |t149 tr $139 


50 34 


rs 
ao 


Pewee cnelo creole cceolesserlecesolesesrelerantoiosseeleseselosvesilseae 


Southwest Penn Pipe Lines 
Stan. Oil Co. of Cal...... 


Standard Oil Co. of Ind.. 
Standard Oil Co. of Kan. 
Standard Oil Co. of Ky.. 
S. O. Nebraska $25 Par.. 
Stan. Oil Co., N J...... 


6334) 56 
7014 6014) 7034] 5914/6834|5434| 697% Bale ts 438% 
36%] 1614] 46 | 304415014/3234| 5614) 3634 ae oon 635 |520 |720 |510 
A 
13434] 108 |137 |11414|1213/101 |110}4) 76 a te end 
$275 |f206 |270 |231 225 {160 
51% 


42 
463%| 4034| 4734) 3834] 423] 33 | 4414) 3074/$2503/ F169 


1734] 184%/+ % 

11614] 11734/+ 1 
454\+ 1% 

4114) 4241+ 1 


eee cele ree ete rw eete rec elsanevelsesve 


46° | OTUs ees 158 144 
Stan OilCo., NJ. pfd...| 116%] 11614] 116144 41 11634] 11614] 11914] 11514|11834|116 34]1193|1153|118 14)114 $4|119 46/113 |11434]104 4/115 34)100 34/118 
BO Gon. Y.c3. "Y| 3194 3034) arzel+1%q] 3134] 317lt 47 ig|t 48. | 4834] 40 | 48 [87 %4) 494] 34<{ 005 1341 [303 297° 482 
Cl Srl Mest y ane in Ree gon Binns MWe Os Umea i ag Oe Ye 8 7 RO, rad ba bees 
Stan. Oil Co., of Ohio... {| 208 | 201 | 208 |+ 8 | 29514] 298 | 362 | 288° |369 |338 |3373|275 |317 |270 $595 $380 439° "1329" "1560" |380 
Stan. Oil Co., of Ohio, pfd.| 11814 11814] 1isul— r/*11514l4117. | 12044] 117. [223 faa [1274/1153|119 [115 [120 |11344|114 “|105 114 "|'99° [111 34lii6 
Swan-Finch.........- ee Oa alana ‘ we NG ee 1614| 21 15\%4| 27 | 12. |t81 |**20) 38 | 2134] 39 | 24° | 50 | 25 |109 | 45 
Union Tank Car Co... 'y 116%! 114145111514 Yj) 115° | 11514] 12034] 85 tse t118 1323| 94 | 9534| 81 |t135 #94, 116 80 |134 | 99 
Union Tank Car Co., pfd...| 116 | 116 | 116 116 | 11634] 118 | 113%4|11634]113 %4|1163]1063/114 106/113 |102 104° °|°88 “|i06 °|°9034)2°2 7: 


10934| 9014|109 14] 8034/83 34/5644] 58 | 40 


434] 44 
4534 50 9714) 45141114 95 |116 |114 |116 |108 |114 /|104 
33 36144] 9444) 35 |105 88 |106 |100 }110 |104 {108 {100 
11 12 32% 9%| 65 23 14/89 14/52 4%) 78 55 62 40 55 
55%) 5514] $9954) T82%] 95 42 14|43 $4|344) 41 28 he ort 260 |150 {350 (|225 
68 52 

134 135 Wes: 131 |15416/127  |161 |121 |171 |115 |198 {158 |183 {141 |182 |145 

3614, 36141 383%%| 32% 1186 es 119 19814123 | 92 |131 | 98 |115 | 76 (152 | 90 |.....1.... 
3914 AN Sehe es ite setts ate aifel <i Rievetaterl jets wet stf area's Lil sleek tail issksin'si| @! ea ot elfleecliarettie a ‘shes Catone 1, 
De 56 70 5214| 84 57 441100 | 66 |103 78 |110 82 90 68 {100 78 
30%] 3014] 3514] 284] 3534| 2244)2454)16 84) 2434) 1344] 2734 14 17%) 9%)|t76 |t52 
13%) 133¢| 20%] 13 2544) 1634/25 74/2054) 29 1934) 3114) 23 
26 28 51%) 28 79 4914) 97 |5414/138 70 |214 #|i 
Vacuum Oil Co......... } 


46%| 3614].. bi [a 
Miscellaneous Oil Co’s 

Atlantic Lobos Oil. com...| 134 is ul 1x| 114] ul 14] aul 1%] 5 | 2] 7% 234] 1234] 534] 20%] 7 | 63. | 20 
Riese oboe O5.'Nida. ced eae ho tie bee 3| Boz 5B] 2% 12% 38 |16| 5] 26 | 5 | 44° [18 | 71 | 48 |125 | 61 
British-American Oil Co..:|......|......|e0cs-sfocen-. BOL PKAD ol pose ochuk bes 4744| 38 |3634| 32 | 37. | 2856 37 | 2844] 32%] 26%).....].....1....-[... 
Gulf Oil Corp........ =e G0" "| 8634] 90°) 43 "| 80.4] 9094)" "95" "|" "82" | 9814) 6334)673s|56%| 6814) 4544) 3810 |4310 |390° |2e0 [510 [850 [560 [840 

| ‘A weet rlenee . eaee 
Mountain & Gulf Oil....0.|.:.5.-fo.eeecfeonscefeeeees FEO eee URE OMe Panne et NS ee ee (ROS SN we ig 8 9 Ma 
Mountain Producers... ... b4ij| 93°") a4ig L114) 94*| 2414) 267°] 23°°| 26%) 18443034)" 16'| 2034) 12%] i8%4|'10 | 1314] 634) 15 | "834 
New Bradford Oil Co...... 534 BVA ea. | “5% 5% 654) 5%| 634| 3841 634| 3%! 7 | 336 
Salt Creek Consolidated...| 73; 754 VG The 8 | 10] he] 9%] Gel0ul 614 | 6 | tae 10. |... daw oas, 
Salt Creek Prod........ | 994] a7] og8¢ t1%e oes4l 09 | 36 | 26%! 35 | 24tele7isitols! 25u41 15u%41 29° | 1241 1534 944 15 I '8 

* Ex.-Div ** New Stock. t Old Stock. 


, and we feel confident our ser vice will be not only satisfactory but superior to any other. 


aaaw\: ...£1] £4,000,000]1 .4234/1.4034) 1.16] 1.08 90] O7a8ylJan. 4, 36 2/5c; May 27, O034C....eeceelecccccfeccccclecseccccler. =a 

Atlantic Refining. .$100} $50,000,000/ 20.00} 20.00] 20.00 DUNE Hel meen eo Pay weenie Case Su Sa ae eal Stas pa hs a eat Ceeee dempys Cae w Tl amie OTE ogee = 

Atlantic Refin., pf..100| 20,000,000)...... 7.00 00} 7.00/Fb.1,$1.75; May1,$1.75; Ag.2,$1.75; Nv.1,$1.75| $1.75] Quar.|Nov. 1/Oct. 15 -. Oct. 15 
Borne-Scrymser....100| 1,000,000] 20.00 20.00 -00) 14.00/Apr. 15, $4-$4-$4; Oct. 15, $4 & $4....]......f..006. Ly Ree eri bh oe ee eae 
Buckeye Pipe Line...50} 10,000,000 8.00 -00) 4.00) Mar.15,$1&50c ;Je.15,$1 ;Sp.15,$1&50c ;Dc.15,$1| $1.00] Quar.|Dec. 15|Nov. 19) «¢ Nov. 19 
Chesebrough Mfg....25] 3,000,000 14.00 Pars |o- 1234 Mar.31,75c&25c ; Je.30,75c&25c; Sep.30,75c&25c]...., Jo... ede e eee ee ad ae ei] Fae OS vat cae eas 
Continental Oil(Maine)10} 35,051,920 .50| . 4 ;60| 1,00|Mar. 15, 25c; June 15, 25c; Sept. 15, 25¢)-.. ..f..c...}s.ecescufesceess i ee She a oe 
Crescent Pipe Line. . .25 ®. 00053 W0e53 00 2618 ele lc eee ee et 1 ERISA Pa eS ee 
Cumberland Pipe L. 100 12.00} 12.00} 12.00/f10.00] 12.00] 12.00/Mar. 15, $3; June 15, $3; Sept. 15, $3...|...... A tee ES ete aa oe Se 
Eureka Pipe Line. . .100 13.00} 10.00} 8.00} 11.00) 7.00) 4.00)Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1,$1] $1.00] Quar.|Nov. Oct. 15 * Oct. 13 
Gal.-Sig. Oil old pf..100} 2,000,000 §.00)- 58 07-78: 00)--8.00|* §. 001-8 00) Mas. 31, $25 June. 30, $2<. Sons sao ses i es eae ol ee ee ee he ie ees 
Gal.-Sig. Oil, n., pf..100} 4,000,000 3:00) 8.00/--8 .00] = 8.001 8.00 8 001 Mar. 31,- $2: Fune<30,. $25.3 5 os os vino bse oe hoerme +1 oka] Gowen leases lpeeueene 
Gal.-Sig. Oil, Com .100} 16,000,000 wecssefeccece] 1.00] 4.00) 4.00] 2.00/---eseiscescceeccssernseeesereeeeeeeeel La, rian ace lee 
Humble Oil & Refg.. .25| 72,916,666 {8.50 8.00) 8.00) {1.20| 1.20] 1.20/fftiy"s se @’a0c? One Tote Ste de eels. Bey ee = ewes 
Illinois Pipe Line... .100} 20,000,000 18.00} 16.00} 14.00) 11.00] 12.00} 12.00)Jume 30, $6............- see ee eeeeeel oi fcc ceed cece scfece cece oe te oe 
Imperial} Oil, Ltd...... .|6,491,852shs 4.50} 3.00) 3.00] 4.00 f1.00|Mar. 1, 25c; June 1, 25c; Sept. 1, 25; t = ad es oo hs eer 
Indiana Pipe Line...50| 6,000,000 10.00] 8.00] 30.00; 8.00 4.00\Nov, 12° Sesto eels Ange 14, $188151" 60 00} Quar. 15{Oct. 22} *° (Oct. 22 
Internat’! Pet., Ltd... .{7,118,138shs .50| ¢.25) 50) .25) .. -60| Feb, 15, 25c; Aug. 16, 25c; Nov. 15, 25c}  25¢]......{Nov. 15]Coupon |Nov. 12 Nov. 15 
National Transit .12.50| 6,362,500 3.75} 3.50| 1.75] 2.00} 1.50| 1.25|Mar. 15, 25c; June 15, 25c; Sept.15,25c, | a Se Poe 3 
New York Transit..100| 5,000,000 20.00| 16.00} 96.00| 10.00] 2. 2.70/)38. ee ok a ie 15, $1.25) 0d .. Sale a eh ee 
Northern Pipe Line.100| 4,000,000 10.00] 10.00] 25.00] 10.00] 8 6.00/Jan. 1, $9; July 1, S39 and di... ee eet bh SS ene 
Ohio Oil............25 20.00! 10.75| 10.00] 72.25] 1 ,50| | Sent. 18, ‘S0c & 0c; Des. 15, Sue & 30} | $1.00! Quar.[Dec. i5\Nov. 13} * (Nov. 11 
Penn Mex. Fuel.....25| 10,000,000}......|......].. Sah ogee Peoeee Re Pen eon | Peeeter eer errr eer er ee Be ee a fee eee 
Prairie Oil & Gas... .25 32.00/ 22.00} 23.00 {8.00} 8.00] 2-00\May 31, 50c; Aug. 31, 50c; Nov. 30, 50c|  sqclQuar.|Nov. 30/0ct. 30! * (Oct. 27 
Prairie Pipe Line. . .100 12.00] 12.00} 16.00} {8.00} 8.00} 8.00|Ja-31,$2; Ap.30,$2; Jly.31,$2; Oct.30,$2) | a ee aE 
Solar Refining......100 50.00} 10.00} 15.00/10.00] 15.00) 10.00/June 19, $5.......... cee ee eee eee eee] RARE Fc HE a 5 Sey 
Southern Pipe Line. .50 22.00} 20.00) 17.00] 10.00} 8.00} 10.00) 8.00} 4.00|/Mar. 1, $1; June 25, $40..............1.. |. RPE ee etal 
South Penn Oil......25] 20,000,000] 20.00] 20.00] 20.00] 13.00] 4.50)......|...... 1.50|Mar.31,$1.50;}June30,3734c;Sep.30,37¥c]_ | dc lice cc ceclececceccleeeceees 
Southwest Penn L..100| 3,500,000] 12.00] 12.00} 8.00} 6-00) 7.00 8.00 4.00\April 1, $1; July 1, $l; Oct. 1, $1... | ee ca Bean eee oe eee ees 
Standard Oil, Cal...... 12,602,434sh] 12.50] 13.50} 14.00| 73:59] 4.001 t2.00 2.00) Mar. 15, 50c; June 15, 50c; Sept. 15, 50c}), dec cece elec eee : 
Standard Oil, Ind... .25/ 226,322,708] 24.00] 24.00] 28.00| {4.00} 4.00} {2.50) 2.50] 2.50/S- 13+ S2i4e & 25cs June 15, 62)40 & 25c5) OP 
Standard Oil, Kan...25/ 8,000,000] 24.00} 24.00) 24.00] 24.00] 15.00] {2.00} 1.00]...... Gea he ee Soak dress. aa sles a ee en ee aes 
Standard Oil, Ken....25] 16,029,809} 12.00] 12.00] 12.00} 12.00} 43-0 #4.00] 4.00| 4.00|Mar. 31, $1; June 30, $1; Sept. 30, $1...|......|......|.....00c/eee- Res MG a ae 
Standard Oil, Neb....25] 4,518,600] 20.00) 20.00) 20.00|{10.00] 20.00) 10.00] 10. ve ee id oe ee apa = NR ee ee se 
_ Standard Oil, N. J....25| 514,706,025] 20.00] 20.00] 20.00] 45.00} 5.00 ¢1.00| 1. 1-00 Mar-15,25es June 15, 25¢. Sept. 15, 25cl ea, Oe ee 
Stand. Oil, N. J., pf. 100} 199,972,900|...... 1.75) 7.00} 7.00) 7.00; 7.00) 7.00) 7.00)/Mar.15,$1.75; June15,$1.75; Sept.15,$1.75|......[...ccc[eecececeleececcucfeccececfeceecees 
Standard Oil, N. Y...25| 410,000,000 12.00] 16.00] 16.00] 16.00] 16.00] ¢1.40] 1.40] 1.40|Fb.2,25%stk.; tMr.15,35c; Je.15,35c; Sel5,40cl......|......1 ......]........].......cbeceeeeee 
Standard Oil, Ohio. .100} 14,000,000] 16.00} 16.00] 16.00] 16.00] 16.00|f10.00| 10.00] 10.00/Jan.1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50/......|......|.. SS SS ; 
Stand, Oil, Ohio pf..100} 7,000,000]......)......] 5.25] 7.00] 7.00] 7.00] 7.00} 7.00|Mr.1,$1.75; Je.1,$1.75; Se.1,$1.75; De.1, $1.75| $1.75| Quar.| Dec. 1 | Oct. 29 * 
Swan-éMinch, ... «.,261--- 861,466| - -7:00| -8.00|.. <. isso celles «he eee ee ee ee Fo res Ped eed poe, SoS es Ses cay nowt 
Union Tank Car... 100} 24,564,400} 5.00) 7.00/ 7.00} 7.00} 7.00) 15.00} 5.00] 5.00|Mar.1,1.25 ;Jun.1,$1.25 ;Spt.1,$1.25 ;Dec.1,$1.25| $1.25] Quar.| Dec. 1 |Nov.10| * 
Union Tank Car pf .100} 12,000,000)......]..... -| 5.25} 7.00) 7.00, 7.00) 7.00) 7.00) Mar.1,$1.75 ;Jun.1,$1.75 ;Spt.1,$1.75 ;Dec.1,$1.75| $1.75] Quar.| Dec. 1 | Nov. 30]........|.. 


Vacuum Oil.........25} 62,199,950] 10.00} 8.00} 8.00} 8.00] 16.00] 42.50 


STOCK DIVIDENDS AND RIGHTS, 1920-1925, For previous distributions see S. O. booklet. 
1920 


ee eee erberevreele cece seeteseseses . 


t Dividends on new capital or reduced par value. 3 Dividends om old capital. 


eeecesee 


* Holders of record. 


1922 1922 1924 
Imperial Oil, Ltd.—16 2/3% at $75. Atlantic Refinin, 00% stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Red to $25. 
International Pet.—100% at $5; 100% stock div. Borne te clr stock dividend. S. O, Kentucky—33 1/3% stk. div. 33 1/3% at par. Chese. Mig 400% 8.2 nie Sane Fe 
S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. 1923 


S. O. N. J.—100% pfd. stk. at par. Par red. to $25. 
S. O. Ohio—100% preferred stock at par 

Union Tank Car Goe= 100" iy preferred stock at par. 
Imperial Oil, Ltd.—10% at $90. 

S. O. Calif—Par reduced to $25. 

S. O. Nebraska—200% stock dividend. 
Chesebrough Mig. Co.—33 1/3% pfd. stk. at par. 


Humble Oil—75% stk. div.. Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 

Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O, California—100% stock dividend. 

S. O. Indiana—100% stock dividend. 


S. O. New Jersey—400% stock dividend. 


S. O. New York—200% stk. div. Red. in par to $25. 


S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25, 


1923 
S. O. Calif.—12%4 % ‘at par. 


Anglo-Amer, Oil—33 1/3% stock bonus. 

Continental Oil—10% at $15. 

Imperial Oil—Four no par value shares ex- 
changed for each $25 par value share. 

Prairie Oil & Gas—Par reduced to $25. 

Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them in 


this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
25 BROAD STREET, NEW YORK CITY 


CARL H. PFORZHEIMER & Cco., TELEPHONE 5484 HANOVER 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
TELEPHONE 5484 HANOVER NEW YORK CITY 
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NOVEMBER 6, 1926 
STANDARD OIL COMPANY OF INDIANA—R. W. Stewart, Chairman of the Board of the Com- 


pany testifying before Special Master Martindale in the Government suit against the pooling of cracking patents dis- 
closed that the company’s sales had increased from $71,000,000 in 1913 to $286,000,000 last year exclusive of the sales of 
Midwest Refining Company. Assets have grown from $47,000,000 in 1913 to $461,653,624 on September 30th, 1926. On that 
date the combined surplus accounts were $176,312,273 making the net worth of the company $404,380,391. This was 
without accrued depreciation reserves which amounted to $57,273,233. In 1913 the company had 1,533 bulk and service 
stations with an investment of $6,550,000 and it now has 7,735 stations with an investment of $72,276,000. 

Standard Oil Company (Indiana) declared an extra dividend of 25c in addition to the regular quarterly dividend 
of 62¥%c a share payable December 15 to stockholders of record November 17. The extra dividend was paid in each 
quarter of this year so that the total payment for 1926 amounts to $3.50 per share against $2.50 paid in 1925. 


GASOLINE STATISTICS FOR SEPTEMBER—production in September established a new daily 


average high record at 827,800 barrels, increasing 1% over August. Consumption of gasoline fell off approximately 
12% on daily average during September. Exports were larger and stocks were reduced approximately 1,200,000 bar- 
rels to 33,341,000 barrels on September 30. This is the sixth successive month that gasoline stocks were reduced and is 
the lowest point since December, 1924. At the current rate.of demand, stocks represent a 38 days’ supply compared with 
36 days’ the previous month and a 48 days’ supply on September 30, 1925. Stocks of all other kinds of 
refined products were also reduced during the month. The daily average domestic consumption of kerosene 
registered a 28 per cent gain over August, but did not reach the mark established in September, 1925. The domestic 
consumption of wax increased materially and stocks of this commodity were reduced for the first time in 10 months. 
Runs to stills of crude petroleum during September, 1926 amounted to 66,523,000 barrels, of which 4,236,000 barrels were 
foreign crude petroleum. This total represents a daily averaze of 2,218,000 barrels, which is the highest figure ever re- 
corded for daily runs to stills. The refinery data of this report were compiled from schedules of 332 refineries with an 
aggregate daily crude oil capacity of 2,714,000 barrels. These refineries operated during September at 82 per cent of 
their capacity as compared with 80 per cent in August, 

The indicated production of motor fuel from all sources in the United States for September was 26,019,000 
barrels compared with 26,474,000 barrels in the previous month. ey A 


SEPTEMBER PETROLEUM STATISTICS——Domestic production of crude oil in Septeuber as 


reported by the Bureau of Mines, Department of Commerce, amounted to 65,201,000 barrels, a daily average of 2,173,- . 
400. Production increased 1.3% over August and 1% over September 1925 and is the highest daily average since 
June 1925. The total domestic production for the nine months ended September 30 amounted to 555,818,000 barrels 
and imports amounted to 46,493,000 barrels, making total supply 602,311,000 barrels, compared with 623,752,000 barrels 
total supply in the nine months ended September 30, 1925 divided as follows: 575,427,000 barrels domestic supply 
and 48,325,000 barrels imports. This decline of 21,441,000 barrels represents 78,500 barrels daily less in production 
and imports in the 1926 period. 

The following is the Government analysis of the petroleum supply and demand in thousands of barrels of 
42 gallons: 


July, Aug., Sept., Sept., July, Aug., Sept., Sept., — 
1926 1926* 1926 1925 1926 1926* 1926 1925.4 
SUPP LYe DEMAND: 

Domestic crude production: Total demand) % eiea sheen: 75,880 79,541 73,462 69,880 
Light sacniiein ceeteegis aes 53,072 54,159 53,417 51,559 Daily average). oe. 2,448 2,566 2,449 2,329 
TL Gayy tie ei via sets einai ce els 11,821 12,366 11,784 13,873 Exports :£ f 

~ CEG ei ie umeaeian ale tes canal 1,726 1,083 1,388 923 

64,893 66,525 65,201 65,432 HRetinle dy ii ay aaah oe aposmane 8,738 10,696 9,366 7,372 

pats Domestic demand’ ....'.. 65,416 67,762 62,708 61,585 

Daily average ....... 2.093 2,146 2,173 2,181 Daily: average 0h. 6220. 2,110 2,186 2,090 2,053 

Excess of daily average Excess of daily average 
domestic production over Deficiency Deficiency domestic demand over - (see (see 
domestic demand ...... (see below) (see below) 83 128 domestic production ..., 17 35 above) above) 

aril ¥ * Revised. + Decreases. Includes shipments to non-contiguous _ ter- 

Imports: ritories. 

Cruden cra ane rele 5,185 § 332 4,350 4,027 
PREMIER Ts meee Wen wiuaeri 1,992 2,360 1,131 877 

Total supply all oils...... 72,070 74,217 70,682 70,336 
Daily average: once. ae Pie 2) 2,394 2,356 2,345 

Change in stocks all oil... 73,810 15,324 72,780 456 


On September 30, light crude oil stocks east of California totaled 220,334,000 barrels and stocks of heavy oil 
were 57,352,000 barrels, making the combined light and heavy stocks 277,686,000 barrels compared with 301,156,000 
barrels a year ago. In California crude oil stocks on September 30, were 30,489,000 barrels of light and 87,475,000 
barrels of heavy crude. Total crude oil stocks in the United States on September 30 amounted to 395,650,000 bar- — 
rels and refined stocks amounted to 119,295,000 barrels, making grand total liquid stocks September 30 of 514,945,000 
barrels against 517,725,000 in August, 523,049,000 in July and 550,335,000 in September, 1925. While the analysis 
shows that domestic supply exceeded domestic demand by 83,000 barrels daily in September against a deficiency of 
40,000 barrels in August, it should also be noted that total supply (including imports) falls short 93,000 barrels’ daily 
of supplying the total demand (including exports). This is not as large a deficiency as in the previous month but 
compares with an excess of total supply over total consumption of 16,000 barrels daily in September 1925, 


CRUDE PRICES REDUCED—tumble Oil & Refining Company reduced its schedule of prices for oil 
purchased in the North and East Central Texas districts on October 30 and Magnolia Petroleum Company followed 
on November 2 and also reduced its schedule throughout the Mid-Continent field. Reductions ranged from 15c a barrel on 
low grades of 28° (new price $1.50 a barrel) with a differential of 5c for each gravity upward instead of 8c as in the 
former schedule. The highest gravity 52° and above was reduced 87c to $2.70 a barrel. Charter Oil Company and 
Texas Company also met the cuts but the other buyers in these fields did not. Since May 15, 1926 the prevailing sched- 
ule has called for a payment of $1.65 on 28° and under and $3.57 on 52° and over. A year ago this time $1.31 was being 
paid for 28° and $2.43 for 44° and over. Standard of Louisiana reduced crude prices in North Louisiana and Arkansas 
35c a barrel except in Smackover, Cotton Valley, Arkansas and Bellevue, La. 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended October 30th was 2,331,250 barrels as 
compared with 2,286,250 barrels for the preceding week, an increase of 45,000 barrels. Seminole, Okla., increased 
28,000 barrels during the week and California increased 9,400. Other increases were made in Texas and Wyoming. 

STANDARD OIL COMPANY (CALIFORMIA) has declared an extra dividend of 50c in addition 


to the regular quarterly dividend of 50c a share payable December 15 to stockholders of record November 15. Total 
payments for 1926 amount to $2.50 per share against $2.00 paid in 1925. 


The ample facilities of our office are at your disposal for the execution of orders in 


NOVEMBER 6, 1926 


STANDARD OIL COMPANY (NEW YORK) has declared the regular quarterly dividend of 40c a 


share payable December 15 to stockholders of record November 19. In 1925 the company paid $1.40 a share in 
dividends This year a 25% stock dividend was paid and $1.50 in cash a share on the increased amount of stock. 


VACUUM OIL COMPANY has declared a special dividend of $1.00 a share in addition to an extra 


| dividend of 50c and the regular quarterly dividend of 50c payable on December 20th to stockholders of record November 
ee 30th. This brings the total payment for the year up to $5.00 a share, the same as paid last year. 


MARKET FOR THE WEEK 


Announcement of crude oil price reductions by several companies in the Mid-Continent and Texas fields had no 
adverse effect upon the market and the improvement which set in during the previous week was continued with a con- 
siderable demand for the leading issues. 

Standard of Indiana ranged from 6334 to 6434, New Jersey from 42% to 434 and New York from 3134 to 32%. 
In the producing group, Prairie Oil showed a net gain of %, Ohio Oil was unchanged, Humble made a net advance 
of 134 and South Penn was up one point. Imperial Oil advanced from 3614 to 3734 while International Petroleum 
wi sold from 30% to 3144. Vacuum Oil also showed a gain from 96% to 9834 following the dividend announcement. 
=” Mountain Producers held steady from 237% to 2434 and Salt Creek Producers sold from 28% to 2934. Gulf Oil 
ag ranged from 89% to 90. British American Oil reached a new high price, selling from 60 to 64. 


DIARY FOR THE WEEK 


THURSDAY, NOVEMBER 11—Ohio Oil Company ex-dividend in New York City $1.00 a share. 
SATURDAY, NOVEMBER 13—Ohio Oil Company stockholders of record in Findlay, Ohio, for dividend of $1.00 a share. 


iJ 
ey . RANGE OF MARKET 1919-1926 
oo rarencmaad 
Week ended Nov. 5, 1926 | Nov. 5, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
t NAME OF COMPANY | High Low Last Change | Bid Asked| High Low [igh Low. fHizh-Low High Low | High Low | High Low | High Low | High Low 
| Anglo-Amer. Voting... \) 1934, 194% 19%— % 19% 19% 1934) 1634 TAG 36/t18 | /18%4/1494) 1094] 18%) 25 | 16%] 22 | 1424) BI | 1854) 37 [163% 
€ Alec sfae conte scnclacessefevrecsclissscecleseccelecescies Oe mt es 0 C0] elste es olin'y oc 


Anglo-Amer. Non-Vot’g...| 1814] 18144) 18144— | 1834) 1834) 1834) 16 1914) 17% 

‘Atlantic Refining Co...... 10444] 10214] 10214 — 34) 102° | 10214] 128%%| 97 |11784| 95 44|1404/78 34/160 9834) $1550 $920 1125 |810 |1650 |900 |1740 |10390 
Atlantic Refining Co., pfd..| 11514} 115%] 1151%4— 34 11514] 117 | 120 | 11534/11734111334]118 [108 |12034/115 [119 44/11314/11334|103 [115 34/102 [115 1Z1107' 
Borne-Scrymeer $25p.v.\| 65 | 65 | 65 |...... 64° | 66 +301 $226 }240° [205/264 |160 |153 110 ta15 $33 385 1325 |490° |300 |515 |460 
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"Buckeye Pipe Line Co.....| 4514) 4414] 4414/+1 | 4234] 44 | 59%] 42 | 72 | 5339/8534] 51 | 94 | 69 [110 | 83 | 88 |'70 |102 | 80 |106' ||'g0 . 

' Chesebrough Mfg....... BEN PS | ear Ag 72 a3. AB ah OBS) 74 448g 3450 fas4)240 205 (240 |177 |200 |125 275 |170 |350 |o40 
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Continental Oil ..... ..e| 19 | 1834 18%1+ | 183%] 19 | 25%%4| 1734] 31%] 21%61t14 [t934] 1544] 8%] 13%) 5%) 10 | 5 | 11346] 632) 115415 

IP Crescent Pipe Line Co... 11). 20..1..., Se ta ai ‘| 351 16 | 17°°| 13%4l 17441 1054] 20 [11% 25 | 13%¢\t49 |t28 | 33 | 24 | a3] 26 ‘| 431 S3° 

Gumberland Pipe Line Go. \ |" 10444] "104341°i04i4|4° "341 103 | 105 | 187 | 102” |156° (128° 148 [100 [117 | 80 3185 $120 /150 |115 [170 [118 240 |120 
Eureka Pipe Line Co...... 43141 43 | 48 I~ 2 | 414] 44 | 63%| 43 | 96 | 61 |105 | 74 [116 | 87 |104%| 7844/1108 | 70 |158 | 74 |195 |140 


4514)114 95 |116 {114 {116 |108 j114 {104 /|106 86 {112 | 99 |145 |107 


- Galena-Signa! Oil. old, pfd.} 49 45%) 451% 
; Gelona-Sienal Oi : ¢ Ge 35. {105 | 88 |106 |100 [110 |104 |108 |100 |106 | 83 |105 | 88 1/119 -|101 
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Galena-Sig: Oil Co., Comet gin |. areola os 11} 12 321% 9%) 65 23 14/69 14/52 4] 78 55 62 40 55 31 97 39 1143 69 
© Hamble On eitiedning y. J] 8834) 85 | otha) + iM STH BB 19046 18214 98 | 42ic\4s%cloata| a1 | 28 2273 |t2124/200 [150 [sto [225 [3680 |s580 
~~ [Winois Pipe LineCo.......].. Beco Get aatec ag ties. 13414] 135 | 14446] 131. [154341127 [161 [121 |171 [115 |198 [158° |183 [141/182 [145 {200 I180 
Imperial Oil Co......... 3734) 3614) 37%|+ %] 3714) 3734] 38%) 32% oe te 119 |98 44/123 92 {131 98 |115 76 {152 GOW hater tcp 
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fede ape Line Concerta, el healer ya 53 | 56 | 70 | 5234] 84. | 57341100 | 66 [103° || 78 [110° ||'82°") 90. | 68 100 || 73° lio7’ ‘|'as 
Taterekviocal PetCo. || Bid BOM) “SLM 4 iM] Sts B11) 3534 2844| 3544| 2244/245¢116%| 24%| 18%] 278%| 14 | 17%) 946 te, 252, | 77 [10% 
$ 4 
National Transit Co....... 13% 12161 121%41— 3] 12 | 1234 208] 1246] 2544] 1634/25 %120541 20 | 1956| 3144| 23 | 3044] 22 | 35 | 22 | 40 (151% 
Ne Vork IransitGo | ose] gral arse. *| 97 | 30°71 51441 2744] 79 | 4944] 97 154451138 | 70° l214 118 |107 115 |190 |151 |208 |165 
Northern Pipe Line Co.....| 64 64 64 |— kk) 62%) 64 80%) 64 88 67 Vgi1074 72 |111 95 125 91 |101 83 |105 90 |117 1101 
Ohio Oil Co...... Ss areivare 595%| 5814) 581%4)...... 5854) 59 67%%{| 5534| 7514) 6014/79 ty] 55 | 8584) 48% ay ae 320. |222 |392 |258 |405 1/315 
Py , WuelOe. yo S08 agi 1 20 yl 19 | 21 | 24%] 15 | 44 | 19 [4584] 27 | 45 | 1034] 45 | 16 | 40 | 16 | 82 | 32 | 87 | 53 
a penn One Gas Co... Shas 5Ow%) 493%) 49% i 16 4934) 50 60 Yu 48 way ey: 1269 ane 273. \152 ee ae 598 |385 |732 |420 |815 [620 
ae 4 
: Prairie Pipe let 124%4] 12334) 12434]-+ 4] 123%] 12414) 12734) 122)4]129%4]106 [211 |100 [117 | 93 [4324 [225 J240 [150 jas2 |171 [324 Jae 
a : : 
i fining Co.........:] 197 194 196 2 190 199 220 18414|259 |200 |225 |170 |212 |161 |$420 |$335 |425 |330 (440 |335 (415 |340 
| Boh Pine Line 850 par. \].. |. s.| ft ..| 93 | los |e razslt en 5qiuo3 | 63 {100 |gossltie | 87 [iio |'7s liz |70 |170 [97 |1e2 ter 
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_ South Penn Oil $25 par... || 36) 35%] 3624+ 1 | 90 | a7 |t97 [t149 so Bi8 JBHR9 6A |i" h00" fais” fia "266" 60" "356 "adi" |s48 a0 
" t Penn Pipe Li sth Oat ad eT ae 55 | 56 | 56 | 47341 84 | 50 | 80 | 69 | 89 | 66 | 7034] 5014] 75 | 50 |100 | 55 |110 | 94 
| Bian. ONGo. of Cal. | 61 | 6054 Gos "Sel ose) or | 684s] S| 6724] 1[084sI05 4s] 0436) 47 9/2195 |302%4|t924 |t2K0 [300 les |a28 [ass 


. 634% % 
Standard Oil Co. of Ind.. 6454) 6334) G4iei+ tel 64l4) 64%] 70 6034) 7054) 59 4/68 54)54 14) 6974) 4914 ae de 93%] 60% ay #520 850 1710 
4 4 
Standard Oil Co. of Kan. 19 1874] 19 |+ | 1814] 1914} 3644) 1634) 46 | 30)4/50}4/3234| 5614| 3634 ee em 635 |520 |720 |510 |679 |520 


esse fe resets escape receleeecolen ga 


: ‘. ca 
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8. O Nebraeka $25 Par.. || 46141 4534] 46x14 %| 46 | 47 1275, |1298 [270 231 [262 [198 [280 186 |225 [160 2525 |t370 [550 |s80 [580 [aso 
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; 3214) 3134) 3214/4 3%] 321 3214\t Mista ak 4136 
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Stan. Oil Co., of Ohio... {| 300 | 298 | 299 |+1 | 298 | 301 | 362 | 288 |369 |338 |3373|275 |317 |270 $595 4380 429 |329 |560 |380 |550 460 
a Oil Co., of Ohio, pfd.| 118 | 118 | 118 |— Yl 118 | 11834] 120%] 117. 123 fra [1213/1153]119 [115 120 |1134%4]114 [105 |114 | 9 |1113s|1i0° 
Scop ai Cader Biek cige tite At 16 we 16 | 1634, 21 | 15%| 27 | 12 |t91 |*#20) 38 | 214/39 | 24 | 50 | 25 |109 | 45 |135°°| og 
Union tL Meee 11544} 11314] 1134%4|— 114} 114 | 115 | 120%) 85 ae he 132}| 94 | 954) 81 eat Taye 80 |134 | 99 1146 {108 
ion ., pfd. 11 TIOy tata: 116 | 11614) 118 | 1134¢/11684|11314]1163/1064|114 |106 |113 |102 |104 | 88 |106 | 90%]|.....|°° °° 
yen Ol rae a . \ 798% 9634 981414. 1141 98 | 9844 10934| 9044{10914| 8044/83 1415614) 58 | 40 4708 1288 351 |233 |458 |260 [490 |393 
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ee tnok com ee eae th liek, Yul 13st 244 yg] 4m] 186] 5 | 2] 74%] 244] 1236 534 20%) 7 |.63 | 20 | 87 | 5g 
Pe Mparesdohos Oil, pid, v1 she lor pea here te 3 4 5 27§| 1234 3 | 16 | 6 | 26 | 5 | 44 | 18 | 71 | 48/125 | 61 [148 [120 
© British-American Oil Co...| 64 | 60 | 64 |+ 4 | 63 | 64341 64 | 60 | 4734) 38 13634) 32 | 37 | 285% 37. | 2834) 324) 264)... .:]..... ao 
MGnlf Ol Corp......... 11, 90 {8934} 90.0... 8914 9015] 95 | 82 | 9834) 6344/6734/56%| 68%] 45% eae 1310 390 [200° |510 |350 |560\ '|369 
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Ks nas a2 vy 1 $1 29° | 9914 36 | 26% 35 | Q4tela7Ml19\&! 2541 154] 22° | 12441 15%) 9¥4l 15 1 Sigil lio i]0! ik 
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5 and we feel confident our service will be not only satisfactory but superior to any other. 
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20.00 20.00 eeeeree Poe e ee ce eee es cee rs scree eceesceesees ese erelone A Rees ipa ens|s ae ees 
: 7.00} 7.00 7.00) Fb.1,$1.75; May1,$1.75; Ag.2,$1.75; Nv.1,$1.75].0--celesscesieecceves{es Cae a (eae eee 
Lee 1,000,000 20.00] 20.00 14.00|Apr. 15, $4-$4-$4; Oct. 15, $4 & $4.... . . I: | 
Buckeye Pipe Line. . .5( 10,000,000 8.00! 8.00 4.00|Mar.15,$1&50c ;Je.15,$1 ;Sp.15,$1&50c ;De.15,$1 
_ Chesebrough Mfg... .25| 3,000,000) 14.00} 10.50 3.1214) Mar.31,75c&25c; Je.30,75c&25c; aires 
Continental Oil(Maine)10} 35,051,920 .60} 374) yx. 4 1.00|Mar. 15, 25c; June 15, 25c; Sept. 15, 25c 
Crescent Pipe Line...25| 1,500,000] 3. 3.00) 3200 B00) 26518) rs oe hoa ool oe kt a eet ah Cocos such < Farge dimes 
Cumberland Pipe L. 100} 3,000,000] 12. 12.00} 12.00} 12.00/¢10.00| 12.00} 12.00/Mar. 15, $3; June 15, $3; Sept. 15, $3... 
Eureka Pipe Line...100} 5,000,000} 22. 13.00} 10.00} 8.00) 11.00} 7.00) 4.00|/Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1,$1)...... ETS ar SR 
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Northern Pipe Line.100|_ 14.00 00] 6 oojJan. 1, $3; July 1, $3 and $1. seed Ll Z| Shes 
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Standard Oil, Cal...... 12,602,434sh 14.00} *3:58 2,00) Mr-15:500 jJe:15,50cjSept-15,50e;De.15,50c&50c!_¢1 90] Quar. [Dec. 15\Nov. 15 
iene a ae 2 2h a iis 28.00 ia 2.50} 2.50|Sery 18 Caeee a sees Dane eee wake: '| 87340] Quar. |[Dec. 16|Nov. 17 
fe ,000, .00} 24. 1.00 re ee es ee ile ares [chk osc] paces | eee ee a es ee ee 
Standard Oil, Ken....25] 16,929,809 12.00} 12. 4. 4.00|Mar. 31, $1; June 30, $1; Sept. 30, $1...) | oases tose Fo oN s 
Standard Oil, Neb....25| 4,518,600 20.00|t10. 10,00] 20:00lbent 26 GENUS ee ne al sls ee ee ee 
Standard Oil, N. J....25| 514,706,025 20.00] +5. 1: 1.00 re triers Sane oC ee Pegi Ge Pe ae ee ee sha 
; LO,G1.795 lsd; t.15,$1. 
Stand. Oil, N. J., pf. 100| 199,972,900)... 7.00| 7. F001 F_00pe Seder J SNG) Soh 8 epee Se lee oe ee ee 
Standard Oil, N. Y...25] 410,000,000 6.00} 16. 1; 1.40)Sept. 15, 40c; Dec. 15, 40c.......-seeeeees . 15|Nov. 19 hd Nov. 19 
Standard Oil, Ohio. .100} 14,000,000} 16. : : : i : 00] 10.00|Jan.1,$2.50; Ap.1,$2.50; Jul.1,$2.50; Oc.1,$2.50] 2. [odes e ccc lecccececlececcceclececeecs 
eat Oil, Ohio pf..100) 7,000,000)......}...... : : : : : 7 .00|Mr.1,$1.75; Je.1,$1.75; Se.1,$1.75; De.1, $1.75) $1.75] Quar. | Dec. 1 | Oct. 29 : Oct. 29 
wan & Finch....... 861,466! 7. OO Ee pene oe ee ees fo pets saeeewe pe aeeuaes see eles Ss or es (oe Poe ieee sarge ce 
Valen a Car... 100| 24,564,400 .00} 7.00] 7.00) $5.00} 5.00) 5.00) Mar.1,$1.25 ;Jun.1,$1.25 ;Spt.1,$1.25 ;Dec.1,$1.25| $1.25] Quar. Nov.10}  * | Nov. 10 
ion T ne Agee eet, ae ; ; 00) Mar.1,$1.75 ;Jun.1,$1.75 ;Spt.1,$1.75 ;Deo.1,$1.75 AU jeter at eee 
pote Oil el "98 62,190,050 10.00} 8.00 ; 00 ; 00 16 00 FA 60 "5 5 oo ts By Bier es 3 une 05, & te $2.00|Quar 20 nae 3 * Nov. 30 
Wee ee ee eo ove ; 9 * . . . . . . . . ept. y c C5 OV. > IC, ic Pare . ° . . 
STOCK Be O ENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. ® Holders of record. t Dividends on new capital or reduced par value. 3 Dividends ea old capital. 
ae 0 1922 1922 1924 
I ial Oil, Ltd.—16 2/3 75. i ivi i i 
International Pet 100% bree 100% stock div. pace) Namie E55) Se ea Pee : é: Kentucky 33 1/3% reed div 53 1)/9% at ven ieee Aig 0 ae eee See 
S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. 1925 
S. O. N. J.—100% ‘pid. stk. at par. Par red. to $25. Hamble O38 stk divas Par tel to $28 S. O. New Jersey—400% stock dividend. =" Anglo-Amer. Oil—33 1/3% stock bonus. 
S. O. Ohio—100% preferred ‘stock at par Oi Co Guns eee : S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 
Union Tank Car Co—100% preferred stock at par Ohio Oil Co.—300% stock dividend. S. O. Ohi k dividend 
1921 : Prairie Oil & Gas—200% stock dividend. Ges eee Coane see deed Imperial Oil—Four no par value shares ex- 
~ Umperial Oil, Ltd—10% at $90. Prairie Pipe Line—200% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. =e Seemued eo ee peel rains es, 
= So, Nebraska 200% stock Siridend. 35. Caliteetia loeae ee 1923 Union Tank Car—33 1/3% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—1214% at par. 


_ For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them ia 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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NOVEMBER 13, 1926 
GASOLINE CONSUMPTION ip thirty-one states, as indicated by reports made by wholesalers and 


dealers in various states, under provisions of the gasoline tax laws or gasoline inspection laws, totaled for the nine 
months ended with September, 1926, 3,067,723,000 gallons, compared with 2,667,612,000 gallons for the corresponding 
period of 1925, an increase of 400,111,000 gallons.or 15.0%. Gasoline consumption in the thirty-one states for the month 
of September, 1926, totaled 392,882,000 gallons compared with 355,817,000 gallons in September, 1925, an increase of 
37,065,000 gallons or 10.4%. September, 1926, daily average consumption of 13,096,000 gallons, compared with a daily 
average of 13,101,000 gallons in August, 1926 and 11,861,000 gallons daily in September, 1925. ; 


STANDARD OIL COMPANY (NEW JERSEY ) directors on Friday issued the following state- 


ment in regard to retiring the preferred stock: 

“The retirement of the preferred stock of the Standard Oil Co. (New Jersey) has been under consideration for 
some time. A financing operation of such magnitude involves many important considerations of moment to the com- 
pany and its shareholders, and these considerations are still occupying the attention of the board. The subject was 
discussed at today’s meeting of the directors and no action was taken.” Be ay 


ey Cy A ; : 
WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended November 6 was 2,357,050 barrels as compared 
with 2,331,250 barrels for the preceding week, an increase of'25,800 barrels. The daily average production east of Cali- 
fornia was 1,722,850 barrels, as compared with 1,702,950 barrels, an increase of 19,900 barrels. 

The State of Oklahoma again led in increased production; Seminole pool, Oklahoma, increased approximately 
15,000 barrels daily during the week and North Braman increased 6,000 barrels. Production in the Gulf Coast fields 
and in California increased 5,900 barrels each on daily average; North Texas and West Central Texas increased 3,600 
and 2,600_on daily average. Lower production was recorded in Wyoming, Montana, Arkansas, North Louisiana and 
in East Central Texas. ; ; Hal 

Imports of crude and refined oils at the principal United States ports for thei month of October averaged 
170,226 barrels compared with 179,467 barrels in the month of September. . 

IMPERIAL OIL, LIMITED has declared an extra dividend of 25c a share in addition to the regular 
quarterly dividend of 25c, payable December 1st to registered stockholders of record November 15th. The dividend 
is payable on the bearer stock on December 1st on presentation of coupon No. 8 at the National City Bank, New 
York, or the Royal Bank of Canada, Toronto. Total dividends paid during the year amount to $1.25 a share against 
$1.00 a share paid last year. In announcing the special dividend the following statement was made: “The special dis- 
bursement is made possible by recent earnings of the company over the regular dividend requirement. Shareholders 
will therefore not regard this dividend as a precedent. Dividends in the future will depend entirely on the income of 
this: company from its own earnings and its subsidiaries.” 


CRUDE PRICE CHANGES —— Magnolia Petroleum Company met the schedule of prices posted by 
Standard of Louisiana in Louisiana and Arkansas fields except Cotton Valley and Smackover, Arkansas. The new 
es in these fields is on a gravity basis and conforms with new rates established in the Mid-Continent district 
and Texas. 

Humble Oil & Refining Company and Texas Company reclassified Spindletop (Texas) crude oil prices on 
November 10, posting prices corresponding with Gulf Coast oil fields. The revision indicates an advance of (l5era 
barrel. Grade A is now $1.40. Grade B below 25° is $1.40 and the price advances 5c for each gravity up to 31° and 
above for which $1.75 is paid. 

Standard Oil Company of Kentucky reduced gasoline 2c a gallon in Georgia and in Florida, meeting price set 
by other companies there. Humble Oil & Refining Company and Gulf Oil Corporation reduced gasoline lc a gallon 
in Texas. Standard Oil Company of New Jersey advanced bunker fuel oil 10c a barrel, making the new price $1.75. 


MEXICAN OIL PRODUCTION for the month of September amounted to 6,332,344 barrels, a decline of 
245,071 barrels from August. Production for September was 1,200,656 barrels less than output for the month of Septem- 
ber 1925. Practically all of the leading companies reported smaller production. Huasteca Petroleum (Pan American- 
S. O. Indiana) continued as the largest producer with 2,387,948 barrels, most of which was light oil. Transcontinental 


Petroleum (Standard of New Jersey) was second largest with 609,703 barrels and the Royal Dutch-Shell followed with 
498,433 barrels. 


STANDARD OIL COMPANY (NEBRASKA) declared an extra dividend of 50c in addition to the 


regular quarterly dividend of 62c a share on the $25 par value stock payable December 20 to stockholders of record 
November 24, In the previous quarter the extra dividend was 25c a share. In May the company paid a 50% stock 
dividend and reduced the par value to $25, issuing six shares of new stock for each old share. The total payment for 


ee on the $25 par value stock is $3.75, equivalent to $22.50 on the $100 par value stock on which $20 was paid 
in ; . 


PRAIRIE PIPE LINE COMPANY shipped 4,190,377 barrels of crude oil in October, a daily aver- 


age of 135,173. This compared with 3,906,978 in September or a daily average of 130,232. During October, 1925 the 
company’s shipments averaged 123,407 barrels daily. Shipments for the first ten months of this year totaled 42,274,612, 
a daily average of 139,061 compared with 44,359,673, a daily average of 145,919 in the same period last year. 


CUMBERLAND PIPE LINE COMPANY has declared a quarterly dividend of $3.00 a share, payable 


December 15 to stockholders of record November 30. The annual meeting of the company is scheduled to be held 
in Winchester, Ky., on December 2, books close for the meeting November 2, ; 


CONTINENTAL OIL COMPANY declared the te 


December 15 to stockholders of record November Sy 


The company’s deep test to the Wilcox sand in the Cromwell Field, Oklahoma, at a depth of 4,140 feet flowed 525 
barrels of oil and 3,500,000 cubic feet of gas daily. The oil flow later increased to 650 barrels daily, 


NORTHERN PIPE LINE COMPANY has declared an extra dividend of $1.00 a share in addition 
to the regular semi-annual dividend of $3.00 a share, payable January 1 to stockholders of record December 10. This — 
is the same amount as paid six months ago. 


SWAN-FINCH OiIL CORPORATION .,; declared a dividend of $2.1834 on the 7% preferred 


stock of $25.00 par value payable November 22nd to stockholders of record October 30th. This clears up arrears on 
the preferred dividend to September Ist, 1926. 


gular quarterly dividend of 25c a share payable 


The ample facilities of our office are at your disposal for the execution of orders in 


- 


MOUNTAIN PRODUCERS CORPORATION eompleted ite well No. 4 to theb Taatareand in the 


southeast quarter of section 35 in the Salt Creek field, Wyoming. The well is 2,484 feet deep and the initial produc- 
tion was 1,500 barrels daily. a hy . hdd 
‘ MARKET FOR THE WEEK oh ake Aa ye 


; The Standard Oil stocks continued to display a stronger tone, with a good demand in evidence for various 
issues. Standard Oil of Indiana advanced from 6434 to 6514, a net gain for the week of 1 point. Anglo-American on 
substantial transactions reached a new high price for the voting shares at 21, while the non-voting stock advanced to 


20%. Imperial Oil moved up-to a new high price at 3934, later reacting to 37%4, while International Petroleum sold — 


at 323%, closing at 3134. Standard of Nebraska sold up to 48, closing at 47%. pS 
Mountain Producers ranged from 24% to 2434 and Salt Creek Producers sold from 29 to 30. New Bradford Oil 
sold from 5% to 5%, while Salt Creek Consolidated sold from 7% to 8%. 


_ DIARY FOR THE WEEK igus mi Phe 2 

MONDAY, _NOVEMBER 15.—Continental Oil. Company stockholders of record in New York City for dividend of 25c¢ a share. 

Imperial Oil, Limited registered stockholders of record in Toronto for dividend of 50c a share, 

Indiana Pipe Line Company dividend payable. 3 ; 

International Petroleum Company, Limited, ex-dividend in New York City 25c a share. The dividend is payable at the Farmers. Loan and 

; . _ Trust Company, New York City, or Royal Bank of Canada, Toronto, on preseritation of coupon No. 12. { 

Standard Oil Company of California stockholders of record in New York City for dividend of ‘$1.00 a share. 

_ »Standard Oil Company of Indiana ex-dividend in New York City 87%c a share. 2 Ay 

WEDNESDAY, NOVEMBER 17.—Standard Oil Company of Indiana stockholders of record.in Chicago for dividend of 87%c a share. 
FRIDAY, NOVEMBER 19.—Buckeye Pipe Line Company stockholders of record in New York City for dividend of $1.00 a share. 

Standard Oil Company (Nebraska) ex-dividend in New York. City.88c a share. ; ; 

Standard Oil Company of New York stockholders of record in New York City for-dividend of 40c a share. 


RANGE OF MARKET 1919-1926 


ded Nov. 12, 1926 | Nov. 12, 1926 1926 1925 | 1924 1923 1922 1921 1920 ' 1910 


Week eri 
NAME OF COMPANY | mice Low Last Change| Bid Asked| High Low | High Low 
Anglo-Amer. Voting. ... 21.) 1944 20%) + 1%, 20% 20% 21 1674) F26 34818 | |18%4)14 54 1934] 13%] 26 | 16%| 22 | 14%) 31 | 16%) 37 
ry A ° 


pe ere read 20. | a4el rose 20 | coud ae | Bel ioc bee V2 Eo ea 4 be a a od 
Atlantic Refining Co.:.... ue 102 | 10334|-+ 1°| 103° | 1031¢| 1284¢| 97. |11734| 953411403178 34/160 


Atlantic Refining Co., pfd..| 11634] 1153¢| 11534/+ 4%! 11514] 1157%| 120 | 1153411173¢|113341118 {108 {120 
Borne-Scrymser $25 p.v. || 6634 65 | 6644|+ 1541 66 681301 $226°"|240°-|205° |264 1150 |153 


ES 
xX 


110 $615 |$335 |385 490 (390 
122 {120 |.....|. Deters |iavtaere |e shots elaine 


Buckeye Pipe Line Co.....| 45 4234) 4234;,— 134] 42l4) 43 5934) 42 | 72 | 5344/8534) 51 | 94 | 6 : 90 
Phescbroich Migicr. ¢ 76 | 73°| 76 |+3 | 75%| 76%| 76 | 65 | 74 | 48% 3430 1234 240 |205 (240 |177 (200 |125 |275 |170 |350 loag 
Continental Oil.......... 1934! 18%! 19%/+ 3%} 19341 19141 25%| 17441 3114] 21%|t14 [to 441 1534] 835) i335] S41 10 |B "11 46) 634 1134) bag 
Rereneht Fine Linn Gel yesh teh) Liesl od lap’ 1544| 17. | 1344] 1746| 104s! 20 |i1 44) 25 134/449 "428 | 33 | 24 | 33) 26 | 4 | 8 
Cumberlan Ping iioace, | 109° | 105° | 109° |-+ 434] 109 | 110° | 137 | 102° |156° |128° |148 |109 |117 | 80 185 120 150 |115 |170 {118 |240 1/199 
Eureka Pipe Line Co......|......J.....clecceccleeecee 42 | 45 | 63%) 43 | 96 | 61 |105 | 74 |116 | 87 |1043s| 78/105 | 70 |158 | 74 |195 |149 
Galena-Signal Oil, old, pfd.| 4544) 45141 454%4\— Yl 45 | 50 | 97441 4514/114 | 95 [116 [114 [116 |108 |114 [104° |106 | 86 |112 | 90 [145 |io7 
Galena-Signal Oil, new, pfd.| 46 45 45 |+1 45 46 94 35 {105 | 88 /106 |100 |110 |104 {108 |100 /|106 83 {105 88 |119 i101 
Galena-Sig. Oil Co., Com..| 12 | 11%] 114I...... 11%) 124%] 32 9%| 65 | 23%4/6914/52441 78 | 55 | 62 | 40 | 55 | 31 | 97 | 39 |143 | @9 
Humble Oil & Refining. . 58 | 55 | 58 14 3s! 57341 58 199 84 182 95 | 4214/43%4/3414| 41 | 28 278 12124 260 |150 |350 (225 |t680 |+550 
Illinois Pipe LineCo....... 13534] 13514] 135%4]...... 135 | 136 | 14444] 131 |15434|127 |161 |121 [171 |115 |198 |158° |183 |141 |182 |145 |200 |150 
Imperial Oil Co......... } 39341 3714] 3714+ 14] 3734] 3734] 39%! 3234 1136 119} 119 |9844|123 | 92 [131 | 98 [115 | 76 |152 | 90 |...../.. 1 
Alsccle|iscec|ecccelesies ofcccieeleceie elses elaheceestscvicclesconlsaceelece E: 
Indiana Pipe LineCo......| 58 | 54%] 58 |...... 58 | 60 | 70 | 52%] 84 | 5741100 | 66 li03. | 78° |ii0'"|88°"|90°"|"68" “lid0’ "78" “li07° | 'ag 
International Pet. Co.... 3234] 31 | 3134/4 %| 31%] 32 | 3534] 288%] 3534] 2241248411634] 2484] 13%] 27%] 14 | 17%] 9% 176 $83 77 1163 
3 4 
Nat‘onal Transit Co....... 13 12} ZT eels 12 123 20 12 25 44) 1614/25 14/20 84} 29 1934) 3144) 23 | 3034) 23 | 35 22 | 40 |15% 
New York Transit Co...... ae er Bay Byes igh age erie oat, 79 | 4934] 97 (54441138 | 70 |214 (118 [167 |115 |190 [151 [205 |165 
Northern Pipe LineCo.....| 70 | 64 | 70 |+6 | 70 | 7214] 8034] 64° | 88 | 67%11073| 72 [111 | 95 1125 | 91 /101 | 83 [105 | 90 [117 |101 
Ohio Oil Co... .....5... 59 | 5834] 58%4I...... #5714) *5814| 6734] 55%] 7534] 6014/7945] 55 | 8534] 4834 $305 1256 320 |222 |392 |258 (405 |a1g 
Penn. Mex. Fue]Co....... 20%} 2014) 20%/+ 4%] 19 | 21 24%] 15 | 44 | 19 [45541 27 | 45 | 1044 45 | 16 | 40 | 16 |'82°'|' 32° '|°87 ||" 59° 
Prairie Oil & GasCo..... | 5024] 4917] 4954\— 12] 49541 49%! 60%] 48 [$2593 +209 +269 fi98 273 |152 $750 $518 598 1/385 |732 |420 |815 |ea9 
Prairie Pipe Line....... 12414] 124 | 12444/+ 4] 12414] 125 | 12734] 12234/129%4|106 111 [100 |117 | 93 $324 $225 249 |159 |282 |171 |324 |a¢9 
Solar Refining Co.......... 198 | 198 | 198 2 |196 | 199 | 220 | 184341259 |200 |225 |170 1212 |161 |t420 |t335 |425 |330 [440 |335 1/415 |349 
South Pipe Line $50 par.. 24 | 24 | 24 rm | 2341 25 |t 743sIt 614 103 | 63 |100 |s03|116 | 87 |i10 |75 |121 | 70 |170 | 97 |182 |1a7 
A Wi i MEISE PRCT SE AREA A Ad NO Os ORO Wl PAR A MLS d 
South Penn Oil $25 par.. 3614 36 | 363%\— %] 36 | 3614/$197 1149 Ee $139 i176 |117 |196 "|100 "|249° "|144° "|266 150 1355 °°" |23i "1348" “|290 
; 50 BSA AT ICL ABS HOTEL PETE nels Ment Gtduie tc tls coe Paes Bee el Sia cine ce i 
Southwest Penn Pipe Lines|......]....../....../...... 5514) 57 56 4714) 84 | 50 | 89 | 69 | 89 | 66 | 70%! 5044] 75 | 50 |100 | 55 1/110 | 94 
Stan. Oil Co. of Cal...... 61 6034) 60144\— jy 6044] 6054) 635%] 51 | 6714] 5134/6814155 34) 644) 4716 ed orgy san0 360 |288 |328 258 
Standard Oil Co. of Ind... }| 6514] 64341 6514/4 1 | 65341 6514] 70341 6024] 7084! 5914/6834154141 69%4| 4914 +135 1834 93% 6094} 3890 $620 850 |710 
“4, 
Standard Oil Co. of Kan.\| 1914] 18%] 19 |...... 1934 1934] 36%! 16141 46 | 303415014/3234| 56%4| 3634|t700 +500 635 |520 |720 |510 |679 |520 
Standard Oil Co. of Ky.. || 11934) 119 | 119 |— $4 119 | 11936] 13434) 108 [137 /114)4/1213/101 11034] 76 +508 1440 448 |370 |480 [330 518 |349° 
8. O Nebraska $25 Par.. 48 | 4646] 47144/+ 1%] 47%] 48% 1275 $206 270 |231 |262 |198 |280 |186 |225 {160 $525 $370 550 |380 |580 |499 
a ji 51 
Stan. Oil Co., N J...... 431%4| 4114] 42%1/+ |] 4234] 42%] 46%] 4034] 4734] 3834] 424| 33 | 4434] 307% $2503 +169 1924|124% to10 572 795 668 
Stan OilCo.,,N J. pfd...| 11634| 116 | 11634|— 14] 11634] 11654] 11914] 115 34|118 34/116 34|1193] 115/118 34/114 34|119 34/113 114 341104 34/115 34|10034|118 i005 
BE OMCOUN Yee it) aati aeh gece 321% Baile ATHIE 48 4554) 40°°| 48 [37%4| 49%4| 24 }a\t005 [2241 |a03 [207 |482 [300° |450 307 
Stan. Oil Co., of Ohio... 1] 300 | 29934] 300 |+1 | 298 | 301 | 362° | 288° [369 (338 |3373|275 |317 |270 $595 $380 429 1329 [560 |380 1550 |460° 
Stan. Oil Co., of Ohio, pfd.| 11814] 11814] 1181 4) 118 | 119 | 12036] 117. [123 |118 |1213/1154/119 |115 [120 |1133</114 "|105 |i14°"|'G9° “Jili Wliio® 
Swan-Finch.............. 1632 iat ate, f 44 16 | 18 | 21 | 15%] 27 | 12 |#81 |#*20| 38 | 2136] 39 | 24 | 50 | 25 |109 | 45 |135 | og 
Union Tank Car Co..... Y| 11514/*113° |*11334| + 114]*11334/*11414| 12034] 85 114 t118 132}| 94 | 9514] 81 1135 94 116 | 80 1134 | 99 |146 106 
Union Tank Car Co., pfd...| 11634] 116 | 116%4|-+ | 116%] 11634] 118 | 113%4/116 34/113 14|1163|1063/114 |106 {113 |102° |104 |'88 [106° "| 90%Z1..222|°°°2 | 
Vacuum Oil Co......... a 95%4| 9674\— 1541 96141 96%4| 109%4| 901¢110944| 8084183 3415644] 58 | 40 $708 1298 351 [238 |458 |260 [490 '|393 
0 EIDE BS BUS ON es al AF es Sa AO Wg CSS nn MES a A Ce Ne ies Be 
Atlantic Lobos Oil.com...} 134] 134) 134|...... 1%] 1%] 2 1%] 4%] 1%] 5] 2] 7%] 2361 12361 544] 29%] 7 | 63 | 20 | 87 | 3g 
Atlantic Lobos Oil. pfd....]......]......|..-+.-|o00-0, Site ate tS 276] 12%! 3° 116] 5] 26 | 5 | 44 |18 | 71 | 48 |125 | 61 [148 /129 
British-A merican Oil Co...| 65. | 65. | 65 |+ 1 | 63° | 65 | 65 | 60 | 4734] 38 |3634| 32 | 37. | 2854| 37 | 28%] 32%] 26uI.....].....1.....].... 
Gulf Oil Corp......... a 9034] 8934] 90 |...... 89%! 9014) 95 | 82 | 98%] 6314/6734/564%4| 6814| 4534 10 $310 390 |260 |510 '|350 '|560° |360 
. AAPRO © [os weed es Vis elec leew I eieilaie ete @lieicracal 
Miountada de Gull Oil sccleg «|b cnlice ons terwsculeoe aoc yg Re 7) MY TYG Ua Oy OO Ue mk DR Pak ae | eg eg DUEL AES ak ts i Re 
Mountain Producers... . 2434) "2444|" d45Z)'4" 34] 2454) 2457) 26°] 237°] 26%] 1814120341 16 || 20341 12%! 18%] 10° "|" 18% °68Z) 15 | SLI 
BircretConenssisd=| 29) $8] Sat Slog) 8) Sl Big SS SaaS Se | BT aid | 
t Yonsoli Ea 110 PERELAO Ln hic te. Aha c Fea thy 
BE Prod secs, | 094] sot 8 9% 3041 38 26% 35. | 24%le7isl19 4] 25%41 15%4| 22° | 1246 1834 ods! 16 I Sigil lo i[TtL 
* Ex.-Div. ** New Stock. t Old Stock. 


nd we feel confident our ser vice will be not only satisfactory but superior to any other. 


High Low| High Low | High Low | High Low | High Low | High Low 
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cess 


fers eteoseeter seals seselereoesiaens 


115 {319 44/113 44/113 44/103 |11544/102 1115 l107. 
5 32 515 |460 


sees 
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000. 42¥4}.40%4| 1.16) 


~ £4,000, 6 “90; 
$50,000,000} 20.00} 20.00! 20.00 S200 cS eee I ES ee eee dive 
Atlantic Refin., pf..100) 20,000,000)......}......] 7.00 7,00) 7 OOP. 1,§1.755 May1,$1.783 Ag.2,91.75  Nv.1,$1.75|s< 530s looks soloas 0b slesebesadlsisdscadloed poses 
Borne-Scrymser....100} 1,000,000) 20.00} 20.00) 20.00 12.00) 14.00/Apr. 15, $4-$4-$4; Oct. 15, $4 & $4....|....-. Mee Cad vba eee | Roasts] oS Eee SUE eee 
Buckeye Pipe Line...50) 10,000,000} 9.00) 8.00} 8.00 4.00) 4.00|Mar.15,$1&50c ;Je.15,$1 ;Sp.15,$1&50c ;Dc.15,$1 | $1.00; Quar. |Dec. 15|Nov. 19 e Nov. 19 
Chesebrough Mfg... .25] 3,000,000) 10.50) 14.00) 14.00 Tay3|o- 1244 Mar.31,75c&25c; Je.30,75c&25c; Sep.30,75c&25c|,...../... SE ters + | aoe en 
Continental Oil(Maine)10 35,051,920 .50 50 .60) . s 4 .50} 1.00 Mar.15,25c ; Jun.15,25c; Sept.15,25c; Dec.15,25c * Nov. 15 
Crescent Pipe Line...25} 1,500,000) 3. 3.00] 3.00] 26.13]......}...... SS eee as ae ae SN a ee SEE oe Lee soe ee hae Se Pe ee 
Cumberland Pipe L. 100} 3,000,000} 12. 12.00} 12.00/f10.00] 12.00} 12.00/Mar.15, $3; Junel5, $3; Sept.15, $3; Dec.15, $3) $3.00|...,..|Dec. 15/Nov. 30/ * [Nov. 26 
Eureka Pipe Line...100} 5,000,000] 22. 10.00} 8.00] 11.00] 7.00} 4.00/Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1,$1)..... A eel oa aac So Eeeiea 
Gal.-Sig. Oil old pf..100} 2,000,000] 8. 5-00) -8200!$.00}-8-.00| = 8 00} Mar- 31-925: Jame 30$2;.05 os Bee ee ee. ee eee 
Gal.-Sig. Oil, n., pf..100} 4,000,000] 2. 8.00] 8.00} 8.00) 8.00] 8.00/Mar. 31, $2; June 30, $2............ Sj Sere ae pea 2 Se ys ee er ek eek 
Gal.-Sig. Oil, Com. .100] 16,000,000} 7. 1.00} 4.00} 4.00] 2. GOls--+s-cce ence ese ce ere tee eee eee eee li seeeleusceeeclaveceeec(sesceec:leveceees 
Humble Oil & Refg...25| 72,916,666] 13. 8.00] t1.20) 1.20] 1.20} fain 4, S06 a a0} Oct 12500 8 BL cles =<, Galen WSs Seo es . 
Illinois Pipe Line. . . 100 20,000,000 14. . . . 14.00 11.00 12.00 12.00|June 30, $6......... S28. % 228 8 ee eft: $8 Cake. hoes aneee teeeee Pte oe ero iG eeceecerer|seecer esos 
Imperial Oil, Ltd...... .|6,491,852shs 16.00) 49.00 4.50} 3.00} 3.00 4.00} 3.00) 1.00 Se Ga PE RGN a Las eer ar ie 50c] Quar.|Dec. 1) Coupon No. 8|Dec. 1 
Indiana Pipe Line. ..50| 5,000,000) 12.00) 9.50) 10.00} 8.00) 30.00) 8.00) 7.00} 4.00|Nov. 15; $18$1....0 00 cece cece ce cece cee eeee, $2.00; Quar.|Nov. 15/Oct. 22 Oct. 22 
Internat’l Pet., Ltd. ...|7,118,138sha] 1.00) 1.00} .50| f.25} .50) .25| .75| .50|Feb. 15, 25c; Aug. 16, 25c; Nov. 15, 25c) 25¢|......|Nov. 15|Coupon |No.  12\Nov. 15 
National Transit .12.60| 6,362,500} 2.00) 6.00] 3.75| 3.50! 1.75| 2.00) 1.50} 1.25|Mar. 15, 25c; June 15, 25c; Sept. 15, 25¢) | Se es Se ee 
New York Transit. .100} —5,000,000| 22.00) 16.00) 20.00] 16.00] 96.00} 10.00] 2.00| 2.75/Jan- 15, 75c; Apr. 15, $1; July 15, $1.25) We ear ee Sen Pee 
Northern Pipe Line.100| 4,000,000] 14.00] 10.00) 10.00] 10.00} 25.00| 10.00} 8.00} 6 00)J4. 1, $3; July 1, $381; Jan. 1. $38S1) s4o9/s.A. Jan. Dec. 10/ * |Dee. 10 
Ohio Oil............25} 60,000,000) 24.00) 22.00) 20.00) 10.75) 10.00) t2.25) 1.50) 2.50) (Sept. 15, 50c & 50c; Dec. 15, 50c & 50c§| $1.00) Quar.|Dec. 15|Nov. 13|/Dec. 6)Nov. 11 
Penn Mex. Fuel. ....25| 10,000,000). pan Cee el Bee eee et rea oe wees] DOft ce eee e cece e cece cece eee eee eens rs Sa ee SS oe ae ee Be 
Prairie Oil & Gas....25} 60,000,000 6.00| 32.00 8.00] #2-00|May 31, 50c; Aug. 31, 50c; Nov. 30, 50c) | Savarese eee aS ae 
Prairie Pipe Line. ..100) 81,000,000 12.00} 12.00 8.00) g.00|Ja-31,$2; Ap.30,$2; Jly.31,$2; Oct30$2 00) ed, er eee ie 
Solar Refining......100} 4,000,000 30.00} 50.00 5.00} 10.00|June 19, $5..... ese e eset eee eeaees at ees 25 oi fis Na Rare Leena see Sse a8 
Southern Pipe Line. .50| —_ 5,000,000| 22.00] 20.00] 17.00 8.00) 4.00|Mar. 1, $1; June 25, $40............-6) 0 pT re ee aot. Sal See 
South Penn Oil......25| 20,000,000) 20.00} 20.00} 20.00) 13.00} 4.50)......]...... 1.50|Mar.31,$1.50;7June30,37 2c ;Sep.30,3774e) | eee clececeveclecceeeec{eceeeees 
Southwest Penn L..100} 3,500,000) 12.00) 12.00; 8.00 7.00} 4.00/April 1, $1; July 1, $1; Oct. L$). cece sleceeeecfeeeeeees 
Standard Oil, Cal... .. .|12,602,434sh) 12.50] 13.50) 14.00 2.00} 2.00) Mr-15,50c,Je.15,50c ;Sept.15,50c ;De.15,50e&50¢) ¢3 49) Quar. |Dec. 15\Nov. 15) *  |Nov. 15 
Standard Oil, Ind... .25] 226,322,708 28 .00 Z 560} 2, 50| Ma te Bese & goes June 15, S1Ae en. 8734e| Quer. Dee, 15|Nov,/17|— © <|Nov, 18 
Standard Oil, Kan...25| 8,000,000 24.00 00 tos Le ere ee ie ee =e SS eto Bete 
Standard Oil, Ken....25| 16,929,809 12.00 4.00] 4.00 vat 1 $l; J me: sb $1 eat ee tet oe een eo ee Bas i re ae 
. (0 ay . : Cc; 
Standard Oil, Neb....25| 4,518,600 20.00 10.00] 20.00/Sept. 2, 63c & 25; Dec. 20, 0c & 62c...... $1.12} Quar. |Dec. 20|Nov. 24, * |Nov. 19 
Standard Oil, N. J....25| 514,706,025 20.00 1.00} 1.00 Afar. 19, pcs J une, Le. rate pent he psc esd ae yd Rn sa eee ae oy eee ghee] Pee ae 
Stand. Oil, N. J., pf. 100] 199,972,900). 7.00 720017 OO Mate S175 anek onlay Sepa le ee a ee ee eee 
Standard Oil, N. Y...25| 410,000,000 16.00 1.40). 1740|Sept15, 4005 Dec. 15, 4005.2 20.2 Geesins ve _ +} 40c} Quar.|Dec. 15)Nov. 19 * _|Nov. 19 
Standard Oil, Ohio. .100} 14,000,000 16.00 10-00) 10.00)188- fs 2) pel pants July ts 92.807/. $2-50| Quar: \Jan. -1|Nov, 26, _*  (Novs=20 
Stand. Oil, Ohio pf..100} 7,000,000 5.25 7.00| 7.00|Mr.1,$1.75; Je.1,$1.75; Se.1,$1.75; Dc.l, $1.75; $1.75| Quar.|Dec. 1] Oct. 29 bd Oct. 29 
Q 
Swan & Finch.......25 861,466 an ae A bene oc on eye] Wee pee Perit ae Pea a ce Eee Fa Shthe wee ater saree Cpa tas dal ON Cae ae 
Union Tank Car... 100) 24,564,400 7.00 5.00} 5.00) Mar.1,$1.25 ;Jun.1,$1.25 ;Spt.1,$1.25 ;Dec.1,$1.25| $1.25) Quar. ;|Dec. 1) Nov. 10 * Nov. 10 
Union Tank Car pf .100} 12,000,000). 5.25 7.00) 7.00) Marte 77 Sue eb7s ig ene eo $1.75] Quar. |Dec.. 1} Nov. 30}........1....... 
Vacuum Oil........ .25| 62,199,950 8.00 3.75| 5.00|Sept. 20, 50c & 50c; Nov. 30, 50c, 50c & $1| $2.00)'Quar.|Dec. 20\Nov. 30) * Nov. 30 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. * Holders of record. ¥ Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1922 1922 1924 

I ial Oil, Ltd.—16 2/3 75. i i ivi . O. K k. div. Red. i A —_ i 
International Pet —100% arts 100% stock div. Siig aa ar poe ace ee SO. Kentucky 331/3% otk, di 33 1/34 at = Cire, Mig UC ee 
S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend Reduction in par to $25. 66 2/3% stk. div. 1925 
Ss. O. N. J.—100% pfd. stk. at par. Par red. to $25. Humble Oil—75% stk. div Par red. to $25 Ss. O. New Jersey —400% stock dividend. Anglo-Amer. Oil—33 1/3% stock bonus. 

ey O. pune 100%, ‘Gane ars aD gee Ohio Oil Co.—300% stock dividend. — : S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 

caiaes thes 1921 shes 2 She Ni at De Prairie Oil & Gas—200% stock dividend. Ade eae be ee eae Imperial Oil—Four no par value shares ex- 


Imperial Oil, Ltd.—10% at $90. 

S. O. Calif—Par reduced to $25. 

S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 

S. O, California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 


Vacuum Oil—300% stk. div. 


1923 
S. O. Calif.—124%4% at par. 


Red. in par to $25. 


changed for each $25 par value share. 
Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them ia 
this circular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO 


25 BROAD STREET, NEW YORK CITY 


TELEPHONE 5484 HANOVER 


No. 704 Wes November 20, 1926 


WEEKLY SUMMARY 


OF 


_ AVAILABLE PUBLIC INFORMATION 


ON 


THE LinpaBy PLY Poy 
Oo S NOy a 


1926) 
UN VER fis 


L 
ISSUES 


AND 


MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
__ TELEPHONE 5484 HANOVER NEW YORK CITY ) 


NOVEMBER 20, 1926 
STANDARD OIL COMPANY (NEW JERSEY) has notified preferred ‘stockholders ” that it will 


redeem the preferred stock issue on March 15, 1927 at 115 and accrued dividends. 

Funds will be provided for the retirement of the preferred stock issue in part by the sale to common stocks 
holders of 3,449,317 shares of common stock at par, $25.00 a share. Stockholders of record November 26, will have 
the privilege of subscribing to one share of new stock for each six shares held. Payment on the stock ‘subscribed 
for is to be made in two equal installments on January 15 and March 14, 1927. Directors have also authorized the 
sale of an issue of $120,000,000 of 20 year 5% Debentures to Messrs. J. P. ‘Morgan & Company. Through the sale © 
of common stock and the debentures the company will raise above $200,000,000 and any additional funds needed are 
to be provided from the company’s treasury. 

It is stated that holders of preferred stock who may be interested in continuing their investment in the company’s 8 
securities will be given an opportunity of doing so through subscribing to the debentures. 

An extra dividend of 12%c a share in addition to the regular quarterly dividend of 25c a aes was declared on 
the common stock and also the regular quarterly dividend of $1.75 a share ‘on ite prefgired stock. AML, dividends -a are 
payable December 15 to stockholders of record November 26. ; ; rub 


OCTOBER PIPE LINE REPORT —Runs from wells the eastern group: of | pipe: het compan 
totaled 1,943,835 barrels in October, a daily average of 62,704 compared with 64,639 barrels in September and 60,995 
barrels in October 1925. Deliveries averaged 161,132 barrels daily during the month, the highest daily average for the 
year. In the previous month daily average shipments were 158,915 barrels and in October 1925 shipments averaged 
145,388 barrels daily. Gross crude oil stocks of the various lines of the Pennsylvania, Lima and Kentucky - ‘fields 
declined further during the month and reached a new low point at 9,269,806 barrels on October 31. The decline 
amounted to 163,922 barrels from the previous month. Stocks were 1,817, 044 barrels less than stock on hand October 
31, 1925. 

The following figures taken from the Oil City Derrick cOmpare runs, receipts and deliveries ioe October sy 
year and last year and also for the ten month periods: i ane 


Runs from Wells FOer Receipts Me in Regular and other. Deveried!! 
Oct.,1926 Oct, 1925 Oct, 1926 4.13 Oct., 1925. pnvOctk, 1926, Oct., 1925 _ 
National ¢ Transit fies saci weeds micas ote 159,280 ef 160,486 it, 736,392 sia 620,097. 888,721 S704 467 0 
Stal 10 mnonthy care sch eee oe 1,597,058 1,632,241 6,111,117 6,428,937. 7,588,341 8,019,445 
Southwest’ "Penh so4 os ce dase tier aes 109,067 , 88,615 : . 873,770 ' 722,839 - 919,728 5 B09 ,309 tures 
TotaligdOymonthsi.si.4y aie sles eiales wie 929,277 838,023 7,574,044 ' 6,651,201 8,484,954 7,493,755 
Eureka Pipe dimers cities Si eaintes wists ace 394,485 369,812 j 351,083 -. 484,446 Mig S55;827.. 00 705,360 . 
Total 20) “mionths uvs se ae stn cee lets Debio & 3,725,422 3,510,700 Ra 3,738,893 3,845,539 7,670,286 7,677,438 . ‘ 
Buckeye URipes Tein ew oacicie ele vis stelolapeeibress 436,221 445,283 ! 1,897,182 1,892,613 2,341,821 i +o 237d 07S 
Wotalit: LOMO ESE Sieis aletbte non esanateeaneiees 4,420,152. 4,334,014 18, 979. 273 » 19,304,056 24 029, 063 él) 23,957,752 ¢ 
Tadiana "Pipe -tLine. +... cee eoeiew ceteris oe + 10,015 : 9,507 yi 158, 816 2,108,403 © , 2, 187, 532 2,070,873 
Total) LOmon these sernve sueieserele eters 102,143 113,679 20,926,978 21,283,279 20,987,977 21,395,355 
Cumberland ;Pipe Line sy). 05). awit tse 281, "997 ZOD O06 pride) Mon eh Os hae Fee 296,242 "307,913 
Total 1 OW anonthss .s s:sva iene win ee ce ke oN) A a eyo ea | 3,011,861 1,231 , W230 2,831,628 i 8 SO27 75875 - 
Southern ePipes Lites oi.c0o sci psloes aye ipa cise hn walla ell UD UR Sani aa T Wewar a one tate ' 130,484 114,789 sue LOST 3903 so  92,496— 
Total, 10° seonthais iste ache oma aaty Cele ak FIN a RST nee aan 1,544,424 1,751,954  —«:1,601,803 1,762,556 
New “Vork i Pransitecs siete ences s oieielet ts 21,479 20,574 319,173 575,812 442,106...) 9 FAGOBOS Oe 
Potal. 10 smomthia sacs cree lolandetseteists 201,609 189,290 5,315,434 5,482,163 3,672,940)" 80, 1a OARS 2 ee tee 
Northern), Pipe Tene cee Aree aiwiceie saan eaeteonese. di tindied ct ageu sn phone 7253297" 5 778,230 Nipinae ss Ciao Leek me ‘STS 91 aes 
Total..10 months oc. 2op sks: Jeepers avian Loe an rans aoe 7,914,846 8,409,100 7,968,493 Se 
Tilinois: Pipe Line. .iiei sais. dc, c) oe ein one 654,508 ‘677, 367 492,293 528,592 ~ 965,058 © memel en Ry ie 
‘Total: £0 \mnonths as vaste ben eaeneee ee 6,539,863 6,628,233 4, 217, 256 eo 781, 812 10, 182, 240 ii, 312, 796 


OIL PRICE REDUCTIONS— prairie Oil & Gas Company, Sinclair Purchasing Company and Gulf Oil 
Corporation reduced their schedules in the Mid-Continent district to meet the prices posted by the Carter Oil Cotati 
and others on November 2, The reductions ran from 15c to 87c a barrel depending upon gravity. Following this” 
announcement oil prices were reduced in the Central West and the Rocky Mountain districts, later followed by a 
reduction in Canadian crudes. Ohio Oil reduced Lima, Indiana, Illinois, Princeton, Plymouth and western Reusutees 
crudes 27c a barrel and Wooster 30c a barrel. In the Elk Basin, Grass Creek light, Big Muddy, Lance Creek and ” 
Rock Creek (Wyo.) grades a reduction of 40c a barrel was made. Mule Creek (Wyo.) and Artesia, N. M. were reduced 
30c and Red Lake, Wyoming 20c. The price of Salt Creek crude now ranges from $1. 55 a barrel for 29° to 29.9°. 
gravity up to $2.00 a barrel for 38° and above, the highest posted price. The reduction in Canadian crude amounted — 
to’ 27c a barrel. Effective November 18th Pennsylvania grades were cut 25c to 30c a barrel making the new price » 
of Pennsylvania grade in the Bradford district $3. 15 a barrel. Pennsylvania crude in the National Transit and in the 
Southwest Pennsylvania lines is $3.05 a barrel and in the Eureka lines $3.00 a barrel. In the Buckeye lines the price 
is $2.80. Reductions of 30c a barrel were made in Corning, Cabell, Somerset light and medium and Ragland crudes. 
The Magnolia Petroleum Company met the advance of 1c) FS barrel in ica ae Cees ee last, week by other 
companies. Standard of-Ohio reduced» gasoline 1e:a gallon:in | ‘Ohio; aaroaneas “> te 4 #254 gait yal Spee At 


& wis 


WEEKLY PRODUCTION REPORT —The American Peele Tasevtake eaters thet there was. 


a decline of 13,200 barrels in the daily average gross crude oil production in the United ‘States for the week ended” 
November 13. The daily output was 2,343,850 barrels compared with 2,357,050 barrels in the week ended November. 
6. - Daily production east of California averaged 1,710,650 barrels compared with 1,722,850 barrels in the previous week. 

Pipe line and tank farm gross domestic crude oil stocks east of the Rocky Mountains increased 170,000 barrels ~ 
during the month of October, according to American Petroleum Institute. A summary for the month of ‘October. of « 
the increases and decreases in stocks at refineries covering approximately 81% of the operating capacity east of Cali- 
fornia, showed a net decrease of 716,000 barrels of all kinds of oil. Domestic crude oil stocks during the month’ 
decreased 520 ,000 barrels. Foreign crude oil stocks were 507,000 barrels lower. Gas and fuel oil stocks declined 429,000. ~ 
barrels. Stocks of gasoline increased 613,000 eaten while kerosene, lubricating oils and aU ACE Lo stocks showed - 
unimportant increases. ' : RO ea pi LEER VER Wen ge Pk aire a 


Ba?) 


at. 
holed 
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NATIONAL TRANSIT COMPANY bea declared. an extra dividend of 12¥%e a ieuaies in Sidean! ve 
the regular semi-annual dividend of 25c payable December 15 to. Beacisholdes 8 of record. November 30. Total payments sr 
for the year amount to $1.12% a share against $1.25 paid last year. co a aby SS eek eae 

REGULAR DIVIDENDS — solar R «Th sueeoens 3 


fi Cc h 1 
ber 20 to stockholders of record November 30. Tiiigas Pee Tac eae, ared the regular Gee -annisal dividend of $5. 00.a share, payable Decem 


Illinois Pipe Line Co: has d cl d i 
payable December 15 to stockholders of record November 23, EMMA ea aN ob Siw ‘ae ankay pis ve wt $6.00 fi fer ee, 


MARKET FOR THE WEEK _ ECM Nite 
The improvement in the leading oil securities was interrupted by the action of ‘Standard of New pee Stone if 
following the announcement of plans for refinancing. Heavy selling of the common stock rights from 21%4 to 1% resulted 


The ample facilities of our office are at your disposal for the execution of orders in 


hy 
re ued NOVEMBER 20, 1926 
ee x in the common stock declining from 42% to 39. The preferred. stock which is - tobe fed el: was in demand and sold 


from 1163% to 1173. Standard of New York sold from 3234 to 3034, ex dividend, and California, from 603% to 58%, 
ex dividend. Standard of Indiana, after selling at 66 with dividend on and 655%, ex dividend, reacted to 64 and closed 
at 6414, a net loss of 3%. Vacuum Oil ranged from 97 to 9334, closing at 94%. 
..- The pipe line stocks as a group were strong features, with the best demand which has appeared for these issues 
in-some time. Illinois Pipe advanced to 140, up 434, Indiana Pipe sold as high as 63, up 4 points, National Transit at 
1334, up 114, Northern Pipe Line at 75, up 5 points and Buckeye at 44, up 1%. Chesebrough Manufacturing was an- 
other strong feature, selling as high as 821, and closing at 77, and Standard of Nebraska advanced to 49%, closing at 
477% ex dividend. 

In the miscellaneous group, Mountain Producers was in demand, selling from 2434 to 25%, while Salt Creek 
Producers sold BAG ih to 07a, ‘British American Oil sold up 6 points to a new high price at 71. 


Soe a  ” ARY FOR THE WEEK 


TUESDAY, NOVEMBER '23-—Tilinois Pipe Line Company stockholders of record in Findlay, Ohio, for dividend of $6. 00 a share. 
WEDNESDAY, NOVEMBER 24—Standard Oil Company (Nebraska) books close in Omaha for dividend of - 12 a share. 
THURSDAY, NOVEMBER 25—Thanksgiving Day, legal holiday. 

FRIDAY, NOVEMBER 26—Cumberland Pipe Line Company ex-dividend in New York City $3.00 a share. 

" National Transit Company ex- -dividend in New York City 37%c a share. 

Solar Refining Company ex-dividend in New York City $5.00 a share. — 

Standard Oil Company (New Jersey) common stockholders of record in New York City for cash dividend of 37%c a share and for the 
ae ». privilege of subscribing to 16 2/3 per cent new common stock at.par. Preferred stockholders of record for dividend of $1.75 a share. 
BY. Standard Oil Com: pa common stockholders of record in New York City for dividend of $2.50 per share. 

NOTE: FRIDAY, NO BER 19—TIllinois Pipe Line Company sold ex-dividend in New York City $6.00 a share and Standard Oil Company 
we " (Nebraska) sold” ex- “dividend in” Sakae! York ‘City eee 12/a share. 


aioe eere RANGE OF MARKET 1919-1926 


Fx eames Ook os 8 aera 


Week ended Nov. 19, 1926 | Nov. 19, 1926 1926 1925 1924 1923 1922 | 1921 1920 | 1910 
NAME.OF COMPANY a High Low Last Change| Bid Asked| High Low | High Low |High Low| High Low | High Low | High Low | High Low | High Lew 


Anglo-Amer. Voting. ... | 2054 195 19543— % 19% 20% 21 1675 TO lay penta 19%) 1354] 25 | 16%] 22 | 14%) 31 | 15%) 37 (16% 


19 19 19%\— 1834] 19 20 16 944) 17 
3 8 ( 3 fg s 97 |11734| 9534)1403/78 34 160 98 34 qanee ee 1125 B10 1650 |900 


Anglo-Amer. Non-Vot’g... 


Atlantic Refining Coss ike 10534; 102 | 102 |j— 144} 102 103 128 1740 |1038 
Atlantic Refining Co., pfd.. 11634] 11634] 11634)-+ 1 1116, |41% 1120. 115% 117% 11336 118 |108 |12034|115 119% 113% 11344|103 | |11534/102 1115 141107 
Borne-Scrymser $25 p. v. 70 ‘ 655% 70 + + 3%} 68 73 ze08 t22 a 240 264 |150 153 |110 poy ion 885 (3825 |490 |890 /515 . 460 
Buckeyé Pipe Line Co.....| 44 | #4234] *4214|4+ 34) #4214! +43 | 50%| 42 | 72 | 63%418534| 51 | 94 | 69 [110 | 83 | 88° |” 70 |102° | 80°" 106 '|"90° 
Chesebrough Mfg.......}| 8234, 7614} 77, |+1 | 78 | 80 | 8234] 65 | 74 | 48% 4}3450 ae 240 |205 |240 |177 |200 350 |240 
Continental Oil.......... #1914] #1834 *1854\— %4| *185<| #1874] 25% 1744] 31%] 21%4|t14 [to 3s] 1535] 83413341584] io” 6 hid h date 6%4| 113% ‘8 
Crescent Pipe Line re Eg SEE AES Pisa ERAT A PO, 2 ae, ape 154%) 15%) 17 13 17% hs 20 j11244} 2. 41 
Cumberland Pipe Line Co. 116. | 109 111 |+ 2 | 110 1155 °| 137 102 {156 148 |109 240 ia 
Eureka Pipe Line Co...... a7 ae 1 47 eek. | 460}. 40 63% 195 |149 


Galena-Signal Oil, old, pfd.| , 
-Galena-Signal Oil, new, pfd.|. 


00 
9%) 65 | 2314/69 14/52 


_ Galena-Sig. Oil Co. ..» Com..| 1134] 11%] 113%%\— i 11%4| 124) 32 143 60 
Humble: Oil & Refining. . } 59}4| 5634! 57 |— 1 56 % 57 1” 182 4) 95 42 4/43 413434 $680 |t550 
Illinois Pipe LineCo....... (140 | 136 | 140 |+ 434|#130 : |#13314| 14444 200 |180 

Imperial Oil Co... . wer | 38 3644) 364\— 1 364} 3634) 3934) 32}4)$136 |$1193/119 984128 | 92 1131 | 98 116 | 76 [153 | 90 |.....}.. oe 
eae Pipe Line Co... ee Pht Pe ene Med aA ton’ be ca, be owt | halal oa A ee alin. igo liga vas lio bak foo, | oa ioe Ta ior | aa" 
International Pet. Co., 311%] #3034] *38034;— 34} #8034) *31 3534 77 «11696 


1234) 25434] 1634/25 14/20 5 


Nat’ ‘onal- Transit Co: aia ahatttes ~ 1334) 1234 ae +14) 13%) 1334; 20% 40 118 
New York Transit Co.. 3144) 381%] 31}...... 30 34 6144) 27%) 79 49146] 97 |5444/138 205 |i 
Northern Pipe Line Co.. 75 7214| 744i + 414) 73.) 78 8034] 64 | 88} 6734/1073) 72 |111 | 95 [125 ot 117/101 
Ohio Oil Co. Bee ee iaeis 88% 57%) S74)— 1 574) 58 67%| 55%) 7514) 6034/79 44] 55 | 86%) 48% ee re 405 |316 
Penn. Mex. Fue Co Selanseeee 2134) 1934]. B134;/+ 114] 2014) 21. 24%| 15 | 44 | 19 (4554) 27 | 45 | 10%) 45 | 16 87 | 38 
AO) 483%) 48%)— 34] 49 4914) 6014 750 815 |438 


Prairie Pipe Line....... 


Prairie Oil & Gas Co.. ine 
12534) 124%] 125 |+ Ws] 124% (125)4] 127% 122 44/129 34}106 111 1 


18414/259 |200 |225 {170 |212 
Masiele s fers's, rata Pate te ateb ale yet oe yeaa me ad 63 }100 804/116 


cae swloseselesrofosoefeseoetserere|seseofseeevoeiesereotioaseeoioeosasiossoaisoves 


Solar Refining Co..,....... 
South Pipe Line $50 par.. 


South Penn Oil $25 par... | 


Southwest Penn Pipe Lines| 57 SSP Ole mmsey 55 57 |< 58~ 110 | 94 
Stan. Oil Co. of Cal...... 6034] #5836) *58 M\— 114] #5834] 5834) 63% 1s tee a le 328 958 
Standard Oil Co. of Ind.. |}. 66 | *64 | *6414|— %| *64 | *64%4] 70 é Zs y ) |t620 850 |716 
so chek ae NRA) etal iM a Bas me os oF Vit Hs 
Standard Oil Co. of Ky.. {| 11834] 118 | 118 |—1 | 11734] 11934] 13434] 108 {137 |114}4|1212/101 |11044| 76 $505 1440 518 |340 
8.0 Nebraska $25 Par.. 1] 49 yy *47 16 3 *47 14| + 1 Y4| *4714) *48 arte ve 270 |231 |262 |198 |280 |186 {225 |160 580 |489 
Stan. Oil Co, N J...... |] 4234] 39 | 3914|— 334] 3934] 3914 y Hey, 1024 124% i310 $572 aS eed 


Stan Oil Co., N a ofa’? 
8.O Co, RW Maeva 


_ Stan. Oil Co., of Ohio... 


5 spelt, 15 34/118 4)116 i 115 118 4|114% 1194/13 114}4}104% 118% 100 34/118 
-| 117% 116%) 11744|+ %) 117% hs “Eralt 48 IB 40 mi! MA Hat ris: 34 {3905 1341 303 [297 “1482 “(3 


ee d ‘ K POSADA RN Pg 8 GN RN et 
“Stan. Oil'Co., of Ohio, pfd.| 118 | 118 | 118 |—° 3% 118 | 119 | 120%] 117 |123 [11a [1213/1154 119/115, |120 |1133s)114 iii tsliié 
Suse hihi ce tek | Uidela tts air i 16 | 18 | 21, | 15%} 27 12 |t81 |*#20 2134| 39 | 24 135 | og 
Union Tank Gar Co.: a 115% 114 | 114 |+ 44] 113 | 115 | 120% 134 [e118 |1324) 94 9534] St 1135 14 146 |106 
Union Tank Car Co., pfd..,| 11644 11634] 1164+ _3| 116%4| 116%] 118. | 113% 116 i118 1163]1064|114 [106 [113 [102 104."|'88° {106° "|" 90M 
Vacuum Oil Co..... ta 9 9334 94 phe 8034/83 34156 44, 58 | 40 [$708 |t298 490 


Miscellaneous oil Co’ 5 
-Atlantio Lobos Oil. com... 


7%| 234] 12%] 534 29% 


13%) 14%; 1%] 2% 37 | Bg 

panes Lobos Oil. $5 eapeeitehd ni leas tzo be bP as mai ae ns 28% 4 aul s big rae 148 1/198 

- Gulf Oi Dompiir eidnenne ys@LS¢I590 1 BOLAbs di oes 89141 80441 95 68% sehaieste sare 390 (260° 1810 "1350" |860" "|sag° 

(RS ay See ah pie ation Rin CD ¢ 74 ah AY) fenced rey 4 ay 1) Nake 72 rane dy 6 | Md to Ek iO ORME S00... ccacleanwsl cee 

Mountain Producer. Ane ‘| 26% 24%] 25%¢ 4°) 25%), 25%] 28-1 2034) 1B Y6) 8H) i686) IB |B 
r: New Bradford Oil Co. . 5%| 5%)  54%— Yl, 5u}: 5K 6% 7 | 3% 

Balt Creek Consolida 8 8 \— i) 7% 8° | 10 he Wis Par Sag ee ed oO CSN Sed Ay RON Dale 

| Salt Cronk, _ 30 ,30144' + . | 80% 36 254) 15 44|*22 12 “9% 15 saaein beans 


ee ga. TGs 7" # Be.-Div, °° New Stock." «S$ Old Stock, 
and we feel Ae edo our service will be not only satisfactory but superior to any other. 
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-00/Fb.1,$1.75; May1,$1.75; Ag.2,$1.75; Nv.1,$1.75|...... 
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Buckeye Pipe Line. . .50! .00|Mar.15,$1&50c ;Je.15,$1 ;Sp.15,$1&50c ;Dc.15,$1 | $1.00] Quar. |Dec. 15|Nov. 19| Nov. 19 
Chesebrough Mig... . .25 1 00 De SO eee gee Danes bc. asc & foc] $1-50] Quar. [Dec. 28/Dec. 10| * |Dec. 10 
Continental Oil(Maine)10} 35,051,920 : O08 : : 1.00) Mar.15,25c; Jun.15,25c; Sept.15,25c; Dec.15,25c) | 25c/Quar. |Dec. 15|Nov. 15 bs Nov. 15 
Crescent Pipe Line...25| 1,500,000} 3.00] 3.00} 3.00) 3.00} 3.00] 26.13)......}......].... poten eee SS FTE BEAN whale cele na hee | oe eee Leto a bee ene 
Cumberland Pipe L. 100} 3,000,000} 12.00] 12.00] 12.00} 12.00 12.00/F10.00 12.00} 12 $3; Junel5, $3; Sept.15, $3; Dec.15, $3| $3.00]...... Dec. 15|/Nov. 30 3 Nov. 26 
Eureka Pipe Line...100| 5,000,000} 22.00] 17.00] 13.00} 10.00) 8.00] 11.00] 7.00} 4.00/Feb.1,$1; May 1,$1; Aug.l, $1; Nov.l,$1|..---+[eessesfecceeeecfecescuesfececes esis aes =i 
Gal.-Sig. Oil old pf..100} 2,000,000] 8.00} 8.00} 8.00] 8.00} 8.00] 8.00] 8.00! 8.00|Mar. 31, $2; June 30, $2......... See hoor, (eee ; Sere! tow Pepa oR 
Gal.-Sig. Oil, n., pf..100} 4,000,000) 2.00} 8.00} 8.00) 8.00] 8.00} 8.00) 8.00] 8.00/Mar. 31, $2; June 30, $2.......ecceesclreees a borers He Ree es PLATS 
Gal.-Sig. Oil, Com .100) 16,000,000} 7.50]......]......J......| 1.00) 4.00] 4.00] 2.00]..........cecceeceee Bas: Be Say Ee es | es oe ea 
Humble Oil & Refg...25] 72,916,666] 13.50] 10.00] ¢8.50/ 8.00] 8.00 f1.20] 1.20] 1.20/27: 2, 3963 Qpro ts cs BprtS: 66 2/3% rem dT icclecceecealeseceees{ecseeees 
Illinois Pipe Line... .100} 20,000,000] 14.00) 16.00) 18.00] 16.00] 14.00) 11.00] 12.00] 12.00|June 30, $6; Dec. 15, $6..........0005 $6.00] S. A. |Dec. 15)Nov. 23} *  |Nov. 19 
Imperial Oil, Ltd...... .|6,491,852ahs| 16.00} #999] 4.50] 3.00] 3.00) 4.00] 3.00] t1.00|Mar.1,25c; June 1,25c ;Sept.1,25e ;Dec.1,25c&25e|  50c|Quar.|Dec. 1|Coupon|No. 8|Dec. 1 
Indiana Pipe Line. . .60| 5,000,000] 12.00] 9.50] 10.00] 8.00] 30.00, 8.00] 7.00] 4.00)Ncv je” Sidgyicy 19 S1MS1s Aue. 14 $18$Is) Sibel Alesse 
oes Pet., Ltd... ./7,118,138shs} 1.00) 1.00) .50| ¢.25]  .50 75) = .801 Feb. 15, 25c; Aug. 16, 25c; Nov. 15, 25c|--+++-|s+eces[ecceeeceleceees rel Re eT BEA ee 
ational Transit .12.60] 6,362,500) 2.00) 5.00| 3.75| 3.50] 1.75 1.25 ; : 37M4c| S. A. |Dec. 15|Nov. 30] * |Nov. 26 
New York Transit..100] 5,000,000] 22.00] 16.00/ 20.00| 16.00] 96.00 2 Nie aioe Grist Doreen — ee e Be eee. eS ct eee 
Northern Pipe Line.100| 4,000,000] 14.00] 10.00] 10.00] 10.00| 25. 6.00| Jan. 1, $3; July 1, $3&$1; Jan. 1, $3&$1) $4.00] S.A. |Jan. 1/Dec. 10| * |Dec. 10 
Ohio Oil....... .....25} 60,000,000] 24.00] 22.00] 20.00 50| | Sens. 15, ‘se “& soc; Dex, 15, soc & se} | $1.00| Quar.|Dec. 15/Nov. 13|Dec: 6|Nov. 11 
Penn Mex. Fuel..... 10,000,000}......)....../....... See ee ica ae eee oe Sere aS = RAT TA Peep 
Prairie Oil & Gas... .25| 60,000,000 32.00] 22.00] 23.00; {8.00 43.00|May 31, 50c; Aug. 31, 50c; Nov. 30, 50c].. : : asics | eee 
Prairie Pipe Line. ..100| 81,000,000 12.00) 12.00} 16.00} {8.00 §.00| Ja-31,$2;* Ap.30,$2;° Jly.31,$2;- Oct.30,$2),50) | ee i es cee oe ey 
Solar Refining......100} 4,000,000 50.00} 10.00) 15.00) 10.00 10:00}June 19,.$5;-Dec. 20, $5. t<c.s esses sa $5.00] S. A. [Dec. 20/Nov. 30/Dec. 21/Nov. 26 
Southern Pipe Line. .50} 5,000,000 17.00 4.00|Mar. 1, $1; June 25, $40..........cc0e] ccc eclececes cers eo Fda s| ery Bh pene 
South Penn Oil...... 25) 20,000,000 20.00} 13.00) 4.60)......]...... 1.50) Mar.31,$1.50;¢J une30,37140;Sep:.30,3734¢) ...35..|, .. oboe can wale oe ede: ede lone en 
Southwest Penn L..100) 3,500,000 8.00] 6. 7500|:-4-00|Aprilct, $leJubet, $f Oct: 1 $i, Gen ls, Soke ee ee ee 
Standard Oil, Cal...... 12,602,434sh 14.00} *3:59) 4. 2.00} 2.00) Mr.15,50c ; Je.15,50c ;Sept.15,50c ;De.15,50c&50c} $1.00] Quar.|Dec. 15|Nov. 15] * |Nov. 15 
aeons een 24-00)24500) 16.001 FRO Lon ote te Sees Des 1 ee Bene) Oe OES RAEN ee 
Standard Oil, Ken....25| 16,929,809 12.00] 12.00} 43-98 $4.00] 4.00) 4.00/Mar. 31, $1; June 30, $1; Sept. 30, $1...]......[o.... fcc cc cfeeee sce cfecseeeesfeceeeecs 
Standard Oil, Neb....25| 4,518,600 20.00/¢10.00} 20.00} 10.00} 10.00} 20.00/819% $ 50% 8.5. June 21, $1.25 & S003) $1.12] Quar.|Dec. 20|Nov. 24/Dec. 2i1|Nov. 19 
Standard Oil, N. J....25| 514,706,025 20.00) ¢5.00) 5.00) f1.00} 1.00) 1 Mr.15,25¢;Je.15,25¢ }Sp.15,25c ;De.15,252&12 4c He setae: Dec abies 26 : Hoy a 
Stand. Oil, N. J., pf. 100] 199,972,900 7.00) 7.00 7.00) 7.00 7.00) 7.00 eee eee eae is 4s.,| $1.75] Quar. [Dec. 15|Nov. 26, *  |Nov. 26 
Standard Oil, N. Y...25] 410,000,000 16.00] 16.00] 16.00] {1.40} 1.40] 1.40)Sept. is, 40c; Dec. 15, 40c..-. ceseceus ‘»+ +{ 40c] Quar.|Dec. 15|/Nov. 19} * |Nov. 19 
Standard Oil, Ohio. .100| 14,000,000 16.00) 16.00] 16.00] 10.00} 10.00] 10.00/fan- 3, 2503 April 1, $2505 July J, $2505) $2.50 Quar. |Jan. 1|Nov. 26}  * |Nov. 26 
Stand. Oil, Ohio pf..100} 7,000,000 5.25] 7.00} 7.00} 7.00) 7.00) 7.00)Mr.1,$1.75; Je.1,$1.75; Se.1,$1.75; Dc.1, $1.75) $1.75| Quar.|Dec. 1] Oct. 29 . Oct. 29 
Swan & Finch....... 25 861,466 ais ak Soa Pe teal a ee terare | Seah ek oe | SeaeaUe we Scovel | aCaya aie ace’ pso ous lns laos Tel ghuMe ecere eGR Sb BTS se BLGSG wree'| aratecnte, csteeas Tee Nomrre eat sre | Otic eaten lorries cel tame venete ete 
Union Tank Car... 100} 24,564,400 .00) 7.00} 7.00) {5.00} 5.00) 5.00} Mar.1,$1.25 ;Jun.1,$1.25 ;Spt.1,$1.25 ;Dec.1,$1.25| $1.25] Quar.|Dec. 1| Nov. 10 . Nov. 10 
Union Tank Car pf .100} 12,000,000 -25] 7.00, 7.00, 7.00) 7.00) 7.00) Mar.1,$1.75 ;Jun-1,$1.75 ;Spt.1,$1.75 ;Deo.1,$1.75 $1.75} Quar.|Dec. 1] Nov. 30]........].....05- 
. ar. 20, 50c & 50c; June 19, 50c & 50c; 
Vacuum Oil.........25| 62,199,950 .00| 8.00] 16.00] t2.50} 3.75] 5.00|Sept. 20, 50c & 50c; Nov. 30, 50c, 50c & $i] $2.00/Quar.|Dec. 20/Nov. 30] *  |Nov. 30 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. 


1920 
Imperial Oil, Ltd.—16 2/3% at $75. 
International Pet.—100% at $5; 100% stock div. 
S. O. Indiana—150% stk. div. Red. in par to $25. 
S. O. N. J.—100% pfd. stk. at par. Par red. to $25. 
S. O. Ohio—100% preferred stock at par 
Union Tank Car ge Uy preferred stock at par, 
Imperial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 
S. O. Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. 


1922 
Atlantic Refining —900% stock dividend. 
Borne Scrymser—400% stock dividend. 
Cumberland Pipe Line—100% stock dividend. 
Humble Oil—75% stk. div.. Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
Solar Refining—100% stock dividend. 
S. O. California—100% stock dividend. 
S. O. Indiana—100% stock dividend. 


* Holders of record. 
1922 
S. O. Kansas—300% stk. div. Red. in par to $25. 
S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. 
Reduction in par to $25. 66 2/3% stk. div. 
S. O. New Jersey—400% stock dividend. 
S. O. New York—200% stk. div. Red. in par to $25. 
S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—12%4% at par. 


t Dividends on new capital or reduced par value. 


t Dividends on old capital. 
1924 
Chese. Mig.—i00% S. D. Red. in par to $25. 


1925 
Anglo-Amer. Oil—33 1/3% stock bonus. 
Continental Oil—10% at $15. 
Imperial Oil—Four no par value shares ex- 
changed for each $25 par value share, 
Prairie Oil & Gas—Par reduced to $25. 
Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them te 


this circular. While we believe all contained herein 


CARL H. 


is reliable we do not guarantee the accuracy thereof. 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
YELEPHONE 5484 HANOVER NEW YORK CITY 


NOVEMBER 27, 1926 . 
STANDARD OIL COMPANY (NEW JERSEY) common stockholders of record November 26th 


are offered the right to subscribe to 3,449,317 additional shares of common stock at par value $25 in the ratio of one 
share of new stock for each 6 shares held on that date. Payment of the new stock is to be made in two equal 
installments, the first of $12.50 on January 15 and the final installment at the rate of $12.40 on March 14, 1927, the 
allowance of 10c representing interest on the first installment, being approximately at the rate of 5% per annum. 
The new stock will be issued as of March 14 and dividends will accrue after that date. The common stock sold ex- 
rights in New York City on November 26th and the subscription warrants will be mailed as soon after that date as 
practicable. Until December 21st the rights will be traded in on a “when issued” basis and thereafter until the date 
of expiration, January 15, 1927, on a regular basis. ‘ 

To common stockholders who do not wish to exercise their subscription privileges we call attention that there 
-is an active market for the rights. We offer our facilities for the disposal of the rights. 

To the stockholders who desire to subscribe to the new stock, we suggest that their rights be arranged so as to 
be divisible by six as the company will not issue fractional shares of new stock. We also offer our facilities for the 
purchase or disposal of odd lots of the rights. . 

To prospective investors in Standard Oil Company of New Jersey common stock, we call attention to the fact 
that through the purchase of rights and subscription to the new stock, investments can be made at a slight monetary 
advantage and full payment need not be made at one time. For example, the purchase of 6 rights at approximately 
2 1/16 involves a present outlay of $12.72, including commission, and the payment of $12.50 on January 15 and $12.40 
on March 14, or a total cost of $37.32 per share as against the present price of approximately $38.15 for the stock. To 
prospective investors we offer our facilities for the purchase of rights and the arrangement of subscription payments 
under the plan of the company. 

The $120,000,000 issue of 20-Year, 5% Gold Debentures of the Standard Oil Company of New Jersey will be 
offered for subscription at par 100% and accrued interest. Subscription books will open on Monday, November 
29th and especial consideration will be given to holders of the 7% preferred stock whose subscriptions are placed 
before the opening of business November 29th. In making individual allotments, preference as among such preferred 
stockholders is to be given to those whose applications are so received and who undertake to surrender on or before 
Decemher 6th for sale to the company sufficient preferred stock computed at $115 flat to make payment for the 
amount of the debentures alloted. Following the allotment to preferred stockholders public offering of the remainder 
will be made at 10014. The debentures will be dated December 15th and due December 15, 1946. Interest will be 
payable February 1 and August 1 and the debentures will be in coupon form in denominations of $1,000, $5,000 and 
$10,000 registerable as to principal. The issue will be redeemable in whole or in part at the option of the company on 
August 1, 1927, or on any interest date thereafter prior to maturity upon sixty days’ published notice, at the following 
prices and accrued interest: From August 1, 1927 to August 1, 1931, inclusive, at 103%; from February 1, 1932 to 
August 1, 1936, inclusive, at 102%; from February 1, 1937 to August 1, 1941, inclusive, at 101%; from February 1, 
1942 to August 1, 1946, inclusive, at 100%4%. 

The Indenture, under which these Debentures are to he issued, will contain a covenant that the Company 
will not mortgage or pledge any of its property without thereby securing these Debentures ratably with the obliga-. 
tions secured by such mortgage or pledge. 


STANDARD OIL COMPANY (iINDIANA)—vnr. Beaumont Parks, Vice-President and Director, 


has succeeded William E. Warwick as General Manager of the Manufacturing Department. Mr. Warwick also re- 
signs as Vice-President and Director. Mr. R. E. Humphreys, Manager of the Whiting Refinery, was elected Director 
and Assistant General Manager of the Manufacturing Department. 


BRITISH PETROLEUM IMPORTS—the Bureau of Foreign & Domestic Commerce reports an | 


increase of over 27% in the total indicated consumption of petroleum and petroleum products in the United Kingdom 
during the first nine months of this year. Total petroleum imports including crude have increased 167,000,000 imperial 
gallons over last vear. 

Imports of gasoline into the United Kingdom from the United States in the first nine months of the year not 
only exceeded last year’s but represented an increase of nearly 38% over the corresponding receipts for the whole of 1924, 
the previous high record for imports of this commodity from America, The bulk of the lubricating oil imports continues 
to come from the United States. Kerosene imports from America increased slightly while gas oil imports declined. 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended November 20 was 2,370,450 barrels as 
compared with 2,343,850 barrels for the preceding week, an increase of 26,600 barrels. The daily average production 
east of California was 1,724,750 barrels, as compared with 1,710,650 barrels, an increase of 14,100 barrels. 

The following are estimates of daily average gross production by districts for the weeks ended November 20, 
November 13, 1926 and November 21, 1925. 


—1926 1925 

Nov. 20 Nov, 13 - Difference ‘Nov. 21 

Oklahoma’ hy aay os Baca a a iE terri a ea 552,400 546,600 } Inc. 5,800 499,350 
HaTiS BGs 5 gu MRIS Mlatpem eines Pann vac way [eu aM 115,200 114,000 Inc. 1,200 106,050 
Morths T exasis hie. tetas ier eum ae mau ett 266,050 . 260,000 Ine. 6,050 81,450 
Bast: Central ifexas iin st Pie Ae ays eee 55,300 56,100 Dec. 800 68,350 
West): Central’ Texasics sae yiiapinieun tans ane 119,150 113,650 Ine. 5,500 73,550 
South westiMliexgos wi deleiaiilens uunne iene od wees 42,400 42,600 Dec. 200 40,250 
North Mouwtsiana yee pie ete eee Ce 55,450 56,900 Dec. 1,450 45,200 
SAT Kansas yi sit.2 i shade tae 4 ae ean ea nM R tcn 144,050 144,400 Dec. 350 198,350 
Galt e Coast an (iea pies mic ineler 7e ia IgE are 170,550 173,600 Dec. 3,050 84,650 
Hastert) S212 Wel cals welaes eile anata tie Ml neaealeas 111,500 111,000 Inc. 500 106,000 
Woyoming ocyole ie i ay c. aptoncemi le Weeks ak ae 62,200 62,050 “7h Tames 150 82,900 
TE oni Carta 1) Vraice OU Mo a ice ites Le 16,850 17,850 Dec. 1,000 15,950 
Colorado % ciaMelip sia ivdaidite se), «IS dale) al aghaaw ns alka ohio 7,400 7,300 Ine. 100 ’ 5,200 
New) Memiconts hI uvunten ss) iain iy: sie aie) 6,250 4,600 Ine. 1,650 5,600 
California: Faye day. ta re ee AN 645,700 633,200 Inc. 12,500 639,000 
Ota pi eicde Wistaye ys ae the Bie tote RAEN eats 2,370,450 2,343,850 Inc. 26,600 2,051,850 


Imports of crude and refined oils at the principal United States ports for the week ended November 20, aver- 
aged 248,000 barrels daily and for the four weeks ended November 20, averaged around 186,250 barrels daily. 
UNION TANK CAR COMPANY Common stockholders approved an increase in the authorized 


amount of common stock from $25,000,000 to $40,000,000 and also amended the certificate of incorporation to allow 
the holding of stockholders’ meetings either in New York, New Jersey or at the principal office, Chicago, Ill. The 


original notice to stockholders stated that if the increase in stock was approved, the directors would be in a position 
to declare a 25% stock dividend if it was deemed advisable. 


SOLAR REFINING COMPANY will hold the annual meeting in Lima, Ohio on January 5 at 10 — 


A. M. Books will close for the meeting on December 24, 


The ample facilities of our office are at your disposal for the exect ition of orders in Stand 


NOVEMBER 27, 1926 


MARKET FOR THE WEEK 


The Standard Oil stocks generally held firm during the week with a good demand for various issues. Standard 
of New Jersey sold from 39% to 411% before selling ex dividend and ex rights and closed at 3734, ex. Standard of 
Indiana ranged from 641% to 6434 and New York from 305% to 3154. Continental Oil on substantial transactions sold 
from 18% to 20%, while Vacuum Oil sold from 95 to 974%. Indiana “Pipe Line and Buckeye Pipe Line were the 
features of the pipe line group, Indiana selling from 61 to 62, up 134, and Buckeye from 42% to 447%, up 23%. Illinois 

, Pipe Line reacted to 12734, ex dividend, off 6%. 
Mountain Producers continued strong, selling from 2514 to 2554, and Salt Creek Producers sold from 30% to 3154. 


DIARY FOR THE WEEK 


TUESDAY, NOVEMBER 30—Cumberland Pipe Line Company stockholders of record in Oil City, Pa., for dividend of $3.00 a share. 
National Transit Company stockholders of record in Oil City, Pa., for dividend of 37¥c a share. 
Prairie Oil & Gas Company dividend payable. 
Solar Refining Company books close in Lima, Ohio, for dividend of $5.00 a share. 
Union Tank Car Company books close permanently for transfer on the preferred stock. The transfer agent is the Equitable Trust Com- 
pany, New York City. 
Vacuum Oil Company stockholders of record in New York City for dividend of $2.00 a share. 
WEDNESDAY, DECEMBER 1—Imperial Oil Company ex-dividend in New York City 50c a share. The dividend is payable at the National 
City Bank, New York City or the Royal Bank of Canada, Toronto, on the bearer shares on presentation of coupon No, 8. 
Standard Oil Company (Ohio) dividend payable on the preferred stock. 
Union Tank Car Company preferred stock called for payment at 115 and accrued dividend ($1.75) at the Chase National Bank, New York 
City. Dividend payable on the common stock. 


THURSDAY, DECEMBER 2—Cumberland Pipe Line Company annual meeting, Winchester, Kentucky, 10 A, M. 


RANGE OF MARKET 1919-1926 


aoe ee TS ioaTS O90 oo 


rey Week ended Nov. 26, 1926 | Nov. 26, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY | wich Low Last hare’! Bid Asked| High Low | High Low [High Low| High Low | High Low | High Low | High Low | High Low 


Anglo-Amer. Voting.... 20%, 19% 19% + 4, 19%, 20%) 21 16% ete. Mer, 18 34|1434| 1934| 1334) 25 1634] 22 15%) 37 

AN a ars lala oou'e mnie o'e:alaios [oleisie'si|'e.w.c ate [sie e's [is eieisis flsieipivie,|isie a\e.0i]\ehs-0. ofl Oye 
Anglo-Amer. Non-Vot’g...| 19%| 19 19%— %) 19 19144} 204] 16 1914) 17% 
Atlantic Refining Co...... 103%} 102%4| 10344 + 14| 10254) 10314] 12844 97 |11734| 9544|1404/784|160 | 98 %4)41550 $920 1125 |s10 |1650 [900 1740 |1039 
Atlantic Refining Co., pfd..| 117 | 11676 116% + 34 11636 117 |.120 | 11534]11734}113}4|118 |108 |12034)115 |11974)113 24 11314|103 |11534|102 115 34/107 
Borne Setymeer 625: p.Ve\ (acc vielen. ay al. 4 ieee | @9° | 73 ra01 |1226 f 264 |160 [153° |110 [2615 /3335 385 490° (390 |515-— 
Buckeye Pipe Line Co.....| 4474] 4234] 44 |+ 114) 4314| 4434] 5934] 42 | 72 | 5334/8534) 51 / 94 | 69 |110 | 83 "88 1°70 — 102° '|°80° |i06' "| "90" 
Chesebrough Mfg... } 79 '| 771 79 |42 | 78 | 80 | 8234] 65 | 74 | 48% 4430 pu 240 |205 |240 |177 |200 275 |170 |350 {249 
aatinentak Oi. heat: ox 18141 2034 + 134 2034] 2034] 25% 1734] 3146] 21%4[t14 [2954] 1534] 8351 1334] 5%) 0 | 5 | 1134] 694) 11341 534 
Drcsosn Pips Line Cass et5. | 4s Hata ve SF 1) 4) Tor8| 17°] 1354 17361 1056] 20 |i1%| 25 | 135s|t49 |t28 | 33 33° | 26 ‘| 41 '| oat 
PiinbariandPineline Cat iic ecto eens: #103 |#113°| 187 | 102° [156° |128° |148 |109 |117 186 |$120 |150 170 |118 |240 
Eureka Pipe Line Oo...... PE NeW ars We a ae 4614 47 | 63%] 43 | 96 | 61 |105 | 74 |116 | 87 |10434) 7834)105 158 | 74 |195 


Galena-Signal Oil, old, pfd. 


Galena-Signal Oil, new, pfd.| 4614) 4614 46144'-+ 14) 45 4614 9434 105 | 88 {106 {100 }110 |104 |108 {100 |106 105 | 88 /119 
GalenaSig. Oil Co., Com..| 12°} 1134] 1134/4 %| 1114] 12° | 3234] 9%] 65 | 2339/6034/5274) 78 | 55 | 62, | 40 | 55 97 | 39° |143 
Humble Oil & Refining. . 5814] 57 5734|+ 34] 5754] 58 oat $8274 95 | 4234/4334/3434) 41 | 28 Hs ett 260 350 |225 |{680 
Illinois Pipe LineCo....... 13014] 12734] 12734/— 614] 128 | 12914] 14434] 12734|15498/127 | 161 /121 171 j115 |198 |158 |183 182 |145 |200 
{mperial Oil Co......... 3714| 3614] 37%6/+ 1 3714] 3734) 39%) 32 aon ay 119 |9834|123 | 92 |131 | 98 j115 LOZ UN OD ca aiseccratlic Vioe 
, 71 A lacsclecsclecceclecccclerscelecsceleserelesecs[eseerlecceslesseeleeas 
Indiana Pipe Line Co...... Sou) ved © 1h G2 Decl 62s $463) | Wb 82% 57 441100 | 66 |103. | 78 |i10 | 8% | 90 100 |'78 |107 
International Pet. Co.... 313{| 3074] 3134+ 34| 313<| 3134] 3534] 2884] 3534] 2244|245|1634) 24%) 1844) 2724) 14 | 17% 76 |to3. 77 
: 4 
National Transit Co.......| 1314| 13%| 13%|— 1] *123¢| #13 | 2034] 1244] 2534] 1634/2574/20%4| 20 | 1024) 3144) 23 | 3034) 22 | 35 | 22 | 40 
Meus Wort Lraneit Cons se Ok lento es bates 39 ‘| 34 | 51%} 2714) 79 | 4946] 97 |54%4|138 | 70 [214 [118 |167 190 |151 |205 
Northern Pipe Line Co.....]......)....- 0). 0:2 ee}ee eee: 71 75 8034] 64 | 88 | 6736/1073] 72 [111 | 95 125 | 91 /|101 105 | 90 {117 
Ohio Oil Co.........++- 5874 5714|5814)4°1 | 58 | 5834] 67%) 55%] 7534) 6034|79}4) 56 | 8574) 4824/3365 1256 320 392 |258 |405 
Penn. Mex. Fue Co....... o1 | 20 | 20 |—134] 19 | 1934) 24%] 15 |.44 | 19 [4556] 27 | 45 | 1034) 45 | 16 ‘40116 | 82° °|'32°'|87° | ba 
Prairie Oil & Gas Co..... 4914) 49 4914+ 54] 4914] 4914) 6034) 48 ee RK are sl 273 |152 3150 oe 598 732 |420 |815 
Prairie Pipe Line....... || 125 | 12434] 12434/— 14] 12434] 125 | 12734] 122}4/12934)106 |111 |100 |117 | 98 1324 235 249 282 |171 |324 
Solar Refining Co........-. #195 198 |*194 1+ 1 |*193 |*198 220 18434|259 |200 |225 |170 |212 |161 |$420 |$335 425 440 |335 {415 
~ South Pipe Line $50 par.. 2334| 2354) 2354]...... 23 24 |t ie. t 6178 103 63 {100 |8044)116 87 110 75 {121 170 97 |182 
5 eller d ® ails ee me) [tie te. @ | oie Ose Pelee 0 116),0)6) Cell 6 610 OO Ded a FOF): 2S A ROL Ol eee ie Leg (6 O10.) 85 6.0/9 Oh © 9:9 0:8 | 6 ve ou 
South Penn Oil $25 par.. 36541 36 | 36 I— % 36 | 36% 197 2149 ne +130 176 |117 |196 |100 |249 |144 |266 355 |231 |348 
Southweat Penn Pipe Lines|.). .:.).0...,}... 24]. ee A 85 16) 87 47%4| 84° | 50. | 89'| 69'| 89. | 66. | 7035] 5034] 75 | 50 100° °|'55 |ii0° |"9a" 
Stan. Oil Co. of Cal...... 5834) 58° | 58° "|" 141 58° | 5836] 6354 51° | 6734] 51}4|68}4/5534) 644) 4726 1138 19244 Soe $239 360 |288 |328 
Standard Oil Co. of Ind.. 6434] 64%} 6454/-+ 341 641<| 6434] 70} 6034| 7034] 593916834/54 24) 6974] 4924 $135 $834 93%| 60% $890 +020 850 
4 
Standard Oil Co. of Kan. 19%] 18 | 1s%l+ 3%! 18 | 1834] 3634] 1634] 46 | 3034|5034|324) 564] 3624 $709 +500 635 |520 |720 |510 |679 
A AY Nerve cielsie scale cvioc|e ce sessed ols ve 
Standard Oil Co. of Ky.. || 118 | 11714] 118 |...... 11s | 119 | 13484] 108 |137 |11434|1213|101 |11034| 76 +505 1440 448 |370 |480 |330 |518 
§.O Nebraska $25 Par.. A741 47Y4\ 47MI— | 47M] 47% 275 $206 270 |231 |262 |198 [280 |186 |225 |160 $525 $370 |550 |380 (580 
Stan. Oil Co., N J...... 41%] 39141 137 |+ | 3734) 137% 4634] 3734| 4734] 3834] 424] 33 | 4434 30% ried OK 192 14|12444 crs fara 795 
Stan OilCo.,N J. pfd...| 11734] 11674|*115%4|— _94/#115_ [#11514] 119 46) 115 14/118 94]116 94|1193}1153/118 24)114 24/119 24)113 114 34|10434|11534)100%4|118 |1004 
oO Col NeN oct. .4. ey el aise + 6) 3136 sist a7 ile 48 4834| 40 | 48 [87%| 49%) 34%| 3005 [2341 03 297° 482° '300° |450 
- Stan. Oil Co., of Ohio... | 303 |*29714/*29714|— 2 |*296 |*299 | 362 “| 988°'|369 (338 |3374|275 |317 |270 $595 $380 429° "|329 1560” 380° | |550 "|460" 
Stan. Oil Co., of Ohio, pfd.| 11814] 118 | 118 |...... is | 119 | 12034| 117. [123 [uaa |u2zalit5al1i9 [115 |120 [1133s/114 |105 |iia | 09 |111 41116 
: Be echt hi he 16 16 |— 1 16 16%} 21 154% 27 12 |t81 |**20} 38 2144| 39 24 50 45 |135 
Union Tank Car Co..... WA VS wa ed se EDL L20 26 + ait 1323| 94 | 9534) 81 ra Beane 99 |146 
~ Union Tank Car Co., pfd...| 11614] 11634] 11634|+ 14] 11634] 11634] 118_ | 11334/11634)113 34|1164/1064)114 [106 |113_ [102 104 "|°88' }106 ||” CITE IR 
eer Ol Conse. volt ari AG o682 1 984 9634] 97- | 10934] 9014|10934] 8034/83 34/5614) 58 | 40 #708, 1208 351 490 
ee Oem a tie Coble che Papert [ae arp esl + 
Mie atis Lobos Oil, com... | 13Z10 Vist AR Bal LEY Aw] 23SEC) Rag ad Ae BZ Ta 22s) Late) 528 294 20 | 87 
Rilsitio Lobos Oil. pid....}) 434). B34) Ai clase, 4 4%4| 5 27¢| 12% 3° 1161 5| 26 | 5 | 44 | 18° | 71 61 (148 
Hee Tamican Ol Co...| 70° | 6944] 6934\—- 34] 6934] 70 | 71 | 60 | 4734] 38, |3634) 32 | 37, | 2894] 37 | 2854) 3224) 2624), ....)..-. |. - 20-1. 
Gulf Oil Corp........-. 90° |e-8854 90 Tokvis. 8934] 9014] 95 | 82 | 9834] 633¢|6734|5634| 6834] 4534 310 $310 390 |260° |510 1350 560 |360 
AN 4B \eccecacoselececeleccvcelseic¢es| ae as 
Mountain & Gulf Oil....:. eles 7 Sake gpa phn VIA IOTS tos ee ie Acs Be IY le Sib ayes Hone va HOARY 2G (a Pana RMON FE ate 
Mountain EO vcers lo] 2584 25141 255% 4°14] 25451 2554, 26°) 23°°| 2634] 1834130%4| 16 | 2034) 12%) 1874) 10 | 18% 8361022. 
New Bradford Oil Co...... Boel Bal Bog tl 54] 534] 634] «B44 634) 334] 614) 3%] 7 | 3% 
Balt Creek Consolidated...| 7% 7% ae tas a 9 a oe i Ce 734i) 984] <BSH1054) Gc 14 f B) WIESE TO! doe ee feeds ola eee hee ak 
" Galt Greek Prod..........| 3124) 30%! 3144 +1 | 31% 31%! 36_| 26%! 35 | 244412744119 4] 25341 15441522 | 12341 15%! Ol 15 | Bil... 
; + Ex-Rights and Ex-Dividend. * Ex.-Div. ** New Stock. ¢ Old Stock. 
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‘and we feel confident our service will be not only satisfactory but superior to any other. 


Atlantic Refining. .$100 


eats - —— : ens 
———______—— 


Jan. 4, 36 2/ Scr ; May 27, 6034c.. 


3% SS 


pian 20.00 20.( ii ee are 
Atlantic Refin., pf..100} 20,000,000)......]...... 7 : -00} 7.00 Fb.1,$1.75; May1,$1.75; Ag aShish a NVA S195), s see lenaies <[sa uh aout et ara 
Borne-Scrymser....100] 1,000,000] 20. : : : : 00] 14.00/Apr. 15, $4-$4-$4; Oct. 15, $4 & $4....|.....-|..eeceleceeeees 
Buckeye Pipe Line...50) 10,000,000 f : 0 ? 2 ; 4 .00|Mar.15,$1&50c ;Je.15,$1 ;Sp.15,$1&50c;Dc.15,$1| $1, 00 Quar. |Dec. 
Chesebrough Mfg....25} 3,000,000 3.124% 
Continental Oil(Maine)10} 35,051,920 


e@eeeesestooseeovesr 


eeeeroces 


M & 25c; J 75c & 25 ak oa 
ar ole oc 25c; June 30, c fet * 
2! Sept. 30; 75c & 25c;- Dec, 28, 75c, 25c & 50c $1.50 Quar. Dec. 28/Dec. 10 


1.00) Mar.15,25c; Jun.15,25c; Sept.15,25c; Dec.15,25¢ 25c| Quar. |Dec. 15/Nov. 15 e Nov. 15 


efeeer eee eleceeceees 


Nov. 19 


Crescent Pipe Line. ..25 3.00} 3.00} 3.00} 3.00) 3.00) 26.13]......]...... Be ea ee aia ee See Mee yp A Pe ol aki Pah ee 
Cumberland Pipe L. 100 12.00] 12.00] 12.00] 12.00] 12.00/110.00| 12.00] 12.00|Mar.15, $3; JunelS, $3; Sept.l5, $3; Decl5, $3| $3.00|......|Dec. 15|Nov. 30} *  |Nov. 26 
Eureka Pipe Line. ..100 22.00] 17.00} 13.00) 10 8.00} 11.00] 7.00) 4.00/Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1,$1]..-..c}osccecfe cece ecefecceecesfeceeee i ee ee 
Gal.-Sig. Oil old pf..100 8.00} 8.00} 8.00) 8 §:00) 8.001" 8.00; S 00 Mar-31 $2; June-30, $2... 1.05 cons os de vee oes ow eile vwns ctl ete ultee esa lere ake 
Gal.-Sig. Oil, n., pf..100 2.00} 8.00} 8.00] 8 8.00--8.00|. §.00|° 8.00) Mar 31.-$2- June 30, $2: ccc soc es sen cfs mae cleo nc cule cacy cleanse terlove ip onetees ees 
Gal.-8ig. Oil, Com. . 100 TO acs vig ec en Oh OO A 000 aio ca tios wo Nee Fin 9 SS wea die Sea weed tec Sa chee Ae Ie ben ca lee ae eo eee 
Humble Oil & Refg.. .25 13:50}. 10.001: $8..60|. 8,00) 8,001 t1.20) 1, 20|- 1-20, Pa Ai oaes genie pete OG SIS fl oo leet eee oe ae 
Illinois Pipe Line. . .100 4.00] 16.00 .00] 14.00) 11. 2.00) 12.00| June 30, $6; Dec. 15, $6...........44. 15|Nov. 93) + Nov. 19 


paca aanl beatles (ibaa esti marche hatte | alien Pea aries fei Sr eeeed Pleat a (ce tne ee eee he ae aL aoe a alin a ae pune and Pas stag c 


Imperial] Oil, Ltd...... .|6,491,852shs| 1 
1 


38 


ti? .00] Mar.1,25c; June 1,25c ;Sept.1,25c ;Dec.1,25c&25c 


1] Coupon jNo. _—_8/Dec. 
Feb. 15, $1; May 15, $1&$1; Aug. 14, vider: 


Indiana Pipe Line. ..50} 5,000,000] 12. 50 30. 4.00 Noy 15 SER SE rn oe ee OS, Fics Beets Saldana A eal Be 
Internat’! Pet., Ltd... ./7,118,138shs .00 .50| Feb. 15, 25c; Aug. 16, 25c; Nov. 15, 25¢l-- ROE a rE Se ee ene cere ae ay 
National Transit .12.50] 6,362,500 0 1.25) Mr.15,25c :Je.18,25e;$p.15,25c;De.15,25c&12540|. 2+ 2+ «|. scssalacecw seslossceseslecsaanes|acecases 


New York Transit..100} 5,000,000} 2 


2.75\Jan. 15, 75c; Apr. 15, $1; July 15, $1.25 
Northern Pipe Line.100| 4,000,000 


é Nov. 26 
6 00|Jan. 1, $3; July 1, $3&$1; Jan. 1, $3&$1 


Lé Dec. 10 


m tO De bd & 


e8sssss 


= 


Ohio Oil............25| 60,000,000! 24. Vere 1S S0e a foes ee, Tho soe wages 13\Dec. 6|Nov. 11 
Penn Mex. Fuel. ....25] 10,000,000}......{......Joccccclececccleccecclececcclece ie See ies Era anseae Tot ae, aS PL og Peet eye GE, a 
Prairie Oil & Gas... .25] 60,000,000] 20.00] 26.00] 32.00] 22.00} 23.00) {8.00 #2.00/May 31, 50c; Aug. 31, 50c; Nov. 30, 50c 27 
Prairie Pipe Line. ..100| 81,000,000 12.00) 12.00 yi 16.00] {8.00 8 .00|Ja.31,$2; Ap.30,$2; Jly.31,$2; Nga Revie wl ary ay Seat he tee | ae eee ee 
Solar Refining......100| 4,000,000 80.00} 50.00) 10.00} 15.00) 10.00 10.00) June 19, $5; Dec. 20, $5..... oan ee . 80\Dec. 11\Nov. 26 
Southern Pipe Line. .50| 5,000,000 20.00} 17.00} 10.00} 8.00) 10.00 : 4-00 Mar 1-$132 Fine: 2552940 sameusicee ec os eo ls eee | eee Pe ag ae Fh 
South Penn Oil......25] 20,000,000 ‘ 20.00} 20.00) 13.00) 4.60)......]..... 1.50) Mar.31,$1.50;FJ une30,37'4c;Sep.30,37%4c}......]......].. eee | : ss) F See: 
Southwest Penn L..100} 3,500,000] 12.00) 12.00; 8.00} 6.00] 7.00 4.00| April T- $1; July 1,$1; Oct. t $lo ete sc |pagie et fe ce ete ee ee SR Feel oe ae 


ss 


Standard Oil, Cal... .. .|12,602,434sh| 12.50] 13.60\ 14.001 *3:59) 4.00 


2.00} Mr.15,50c ; Je.15,50c ;Sept.15,50c ;Dc.15,50c&50c] $1.00 ‘Oiar Dec. 15|/Nov. 15 * Nov. 15 


eee ff | | S|] | | 


Standard Oil, Ind... .25] 226,322,708 24.00) 28.00] 4.00] 4.00) 72.50] 2.50) 2.50|Mar. 15, 62%c & 25c; June 15, 62}4c & 25c3| 9714¢| Quar. Dec. 15|Nov. 17; * |Nov. 15 
Standard Oil, Kan...25| 8,000,000] 24.00] 24.001 24.00 ror ee 1.00)...... Sep}, pee 78ey Bees, Serta eee ea Soe alae ae 
Standard Oil, Ken....25| 16,929,809] 12.00] 12.00) 12.00] 12.00) 43-9 +4.00) 4.00) 4.00|/Mar. 31, $1; June 30, $1; Sent 30,$1<..|.700.,|.0 a ed eran POO ees Se 
Standard Oil, Neb....25] 4,518,600] 20.00] 20.00} 20.00|t10.00| 20.00] 10.00] 10.00} 20.00/8% 50% atk. tJtune 21, $1.25, & 50¢3) $1.12] Quar. 20|Nov. 24'Dec. 21|Nov. 19 
Standard Oil, N. J....25| 514,706,025} 20.00] 20.00) 20.00] $5.00] 5.00) ¢1.00} 1.00] 1.00) Mr.15,25c;Je.15,25c ;Sp.15,25¢ ;Dc.15,25-&12i4c ThiGe | auDB (Dee onde ower 20) eee tei eee 
Stand. Oil, N. J., pf. 100| 199,972,900|......] 1.75] 7.00] 7. 7.00; 27-00| cae ae eee eee Ba $1.75| Quar. Dec. 15|Nov. 26/ * |Nov. 26 
Standard Oil, N. Y...25 16.00| 16.00] 16. 40] 1.40} 1.40)Sept. 15, 40c; Dec. 15, 40C....cceesseeenes ; 15|Nov. 19} * |Nov. 19 
Standard Oil, Ohio. .100 -00] 16.00] 16.00) 16.00] 16.00]f10.00) 10.00) 10.00)fan- 1, 250; April, 1, $2;503 July 3 $2. 505] $2.50 Quar. 1|Nov. 26] * |Nov. 26 
Stand. Oil, Ohio pf..100 neti bask ...| 6.25] 7.00] 7.00} 7.00] 7.00) 7.00|Mr.1,$1.75; Je.1,$1.75; Se.1,$1.75; Dc.l, $1.75) $1.75| Quar. 1| Oct. 29 * Oct. 29 


Swan & Finch.......25 861,466 7.00 5.00 


eeeceeeferseecslesscestso seve clsecoe @eoele sree efocevee Coeesecoeeeeseceeooeneseseeeeeeeoleosene 


Union Tank Car... 100} 24,564,400] 5.00) 7.00 7.00] 7. 00; 7.00) ¢5.00) 5.00) 5.00} Mar.1,$1.25 ;Jun.1,$1.25 ;Spt.1,$1.25 ;Dec.1,$1.25 $1. 25 Quint: 1 ‘Nor: 10 * Nov. 10 

Union Tank Car pf .100| 12,000,000). veveee{ 5.25| 7.00] 7.00) 7.00) 7.00) 7.00) Mar.1,$1.75 ;Jun.1,$1.75 ;Spt.1,$1.75 ;Deo-1,$1.75) $1.75] Quar. 1{ Nov. 30|........].. ieee 
: Mar. 20, 50c & 50c; "June 19, 50c & 50c; \ 

Vacuum Oil.........25} 62,199,950 10. ‘00 8.00} 8.00} 8.00} 16.00} {2.50} 3.75} 5.00|Sept. 20, 50c & 50c; Nov. 30, 50c, 50c & $i] $2.00 ,Quar. |Dec. 20)Nov. 30 = Nov. 30 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. * Holders of record. t Dividends on new capital or reduced par value. ¢ Dividends on old capital. 

1920 1922 1922 1924 

Imperial Oil, Ltd.—16 2/3% at $75. Atlantic R 00% stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. saa 

International Pet.—100% at $3; 100% stock div. Borne Tes ado ak Pe Tae dividend. S. O. Kentucky—33 1/3% stk. div. 33 1/3% at par. Chevie Mig 00 te. SD Hed ioe eee 

S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% atk. div. 1925 

S. O. N. J.—100% pfd. stk. at par. Par Ered. to $25. - Humble Oil—75% stk. div.. Par red. to $25 S. O. New Jersey—400% stock dividend. Anglo-Amer. Oil—33 1/3% stock bonus. 

S. O. Ohio—100% preferred stock at Ohio Oil Co.-300% stock dividend. — : S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10% at $15. 

Union Tank Car Co.—100% preferre Gtock at par. ee % st avg ene S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex- 
1921 Erairie Oil & Gas 200% stock dividend: Union Tank Car—50% stock dividend. P*changed for each $25 par value share, 

Imperial Oil, Ltd.—10% at $90. Prairie Pipe Line—200% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. P On &G Pp. an ed 25. 

S. O. Calif.—Par reduced to $25. pce Refining—100% stock dividend. rairie as—Par reduced to $ , 

S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 Union Tank Car—33 1/3% stock dividend. 

Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Ss. O. Indiana—100% stock dividend. S. O. Calif.—1234% at par. 


For the information of investors and others eta we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them ia 
this eireular. While we believe all contained herein is reliable we do not guarantee the accuracy thereof. 
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‘MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & Co. 


SPECIALISTS IN STANDARD OIL SECURITIES 


25 BROAD STREET 
TELEPHONE 5484 HANOVER NEW YORK CITY 


DECEMBER 4, 1926 
OCTOBER GASOLINE STATISTICS — Gasoline HR sep again established record figures in 


October, when 25,762,000 barrels were produced, representing a daily average of 831,000 barrels. This is an increase 
over the previous record, made during September, of approximately 3,000 barrels per day. Domestic demand for 
October was 23,488,000 barrels, a daily average of 758,000 barrels, which was a slight increase over September. Stocks 
of gasoline on hand October 31, 1926, amounted to 33,706,000 barrels, an increase during the month of approximately 
350.000 barrels. This was the first time since March that gasoline stocks showed an increase, and represents the begin- 
ning of the usual late season increases resultant from the decreased use of motor vehicles. At the current rate of 
demand these stocks represent 40 days’ supply as compared with 38 days’ supply on hand in September and 50 days’ 
supply on hand October 31, 1925. | 

Runs to stills of crude petroleum during October amounted to 69,034,000 barrels of which 3,686,000 barrels was 
foreign crude oil. The October daily average was 2,227,000 barrels, a record figure of all times. 

The indicated output of motor fuel in the United States for the month of October was 26,910,000 barrels com- 
pared with 26,019,000 barrels in September. This includes in addition to straight gasoline, production of natural-gas 
gasoline and benzol. 

The refinery figures of this report were compiled from schedules of 333 refineries with an aggregate daily crude 
oil capacity of 2,772,000 barrels. These refineries operated during October at 80 per cent of their capacity as compared 
with 82 per cent in September. ; 


PETROLEUM STATISTICS FOR OCTOBER—pProduction of crude petroleum in the United States 
during the month of October, 1926, as compiled from pipe-line runs reported to the Bureau of Mines, Department of 
Commerce, amounted to 68,886,000 barrels, a daily average of 2,222,000 barrels. This represents an increase over the 
daily average of the preceding month of 2 per cent, and the highest production ever recorded. 

Imports of crude petroleum fell off materially during the month. Total stocks of crude and refined oils declined 
approximately 181,000 barrels from the previous month and approximately 3,000,000 barrels from August. On Oc- 
tober 31 there was on hand 514,849,000 barrels of both crude and refined oils. This figure compares with 548,656,000 
barrels on hand October 31st, 1925. ; M 


BRITISH AMERICAN OIL COMPANY, LTD., has calied a special meeting of stockholders for 
December 15 to vote upon a proposal to change the stock to no par value and to exchange four shares of no par 
value stock for each present share of $25 par value. It is also proposed to allow directors to authorize the sale of 
unissued stock from time to time. i 

On the present stock the company has declared an extra dividend of 50c a share in addition to the regular 
quarterly dividend of 6214c, both payable January 2 to registered stockholders of record December 14. On the bearer 
shares the dividend is payable upon presentation of coupon No, 20 at the Royal Bank of Canada, New York City or 
Toronto. Dividend payments for the year amount to $3.00 a share, compared with $2.50 paid in 1925. 


STANDARD OIL COMPANY OF NEW YORK has sold to bankers an issue of $50,000,000 of 
Twenty-Five Year 414% debentures. The debentures are being offered for public subscription at 973% and accrued 
interest. They will be dated December 15, 1926 and will mature in 1951. The total authorized issue is $50,000,000 and 
the debentures will be in coupon form in denominations of $500 and $1,000 registerable as to principal. Interest is 
payable June 15 and December 15. The issue will be redeemable as a whole or in part by lot at any time prior to 
maturity upon 60 days’ notice at 101 and interest on or before December 15, 1936 and thereafter at 100 and interest. 


CONTINENTAL OIL COMPANY is reported to have a production of 4,833 barrels daily from leases in 
the Nocona Field, Montague County, Texas. The production of the entire field on December 1 was 12,526 barrels 
and Continental Oil has the largest output in the field. Continental Oil Company is the largest leaseholder and now 
has sixteen strings of tools running and is completing about one well a day. 


SOUTH PENN OIL COMPANY has declared a quarterly dividend of 50c per share, payable December 
31 to stockholders of record December 14. The increase in the dividend rate to 50c per share quarterly follows two 
quarterly payments of 3734c each since the new $25 par value stock was issued in March of this year. . 


UNION TANK CAR COMPANY has declared a 25% stock dividend payable December 28 to stock- 
holders of record December 13. One share of new. stock will be issued for each four shares held on the latter date. 
Fractions will not be issued but the equivalent will be paid in cash at a price to be determined later by the company. 


WEEKLY PRODUCTION REPORT—wThe American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended November 27 was 2,391,250 barrels as 
compared with 2,370,450 barrels for the preceding week, an increase of 20,800 barrels. 


STANDARD OIL COMPANY OF NEW JERSEY rights ranged last week from 2 5/16 high to 
2 low, closing at 2%. Common stockholders of record November 26th will have the right to subscribe to 1 share of new 
common stock at $25 for each 6 shares held. These prices apply to the right on each share of New Jersey common stock 
held as of November 26. The rights will expire and the first payment will be due January 15, 1926. We offer our 
facilities for trading in either the rights or the stock. 


REGULAR DIVIDENDS — Mountain Producers Corporation has declared the regular quarterly dividend of 60c a share, payable 
January 3 to stockholders of record December 15. Total dividends for the year amount to $2.40 per share compared with $1.90 last year. Salt 
Creek Consolidated Company has declared a quarterly dividend of 20c a share, payable January 3 to stockholders of record December 15. Total 
dividends for this year amount to 75c a share compared with 60c last year. Standard Oil Company (Kentucky) has declared a regular quarterly 
dividend of $1.00 a share, payable December 31. Books closed for the dividend on December 15. Total dividends for the year amount to $4.00 
a share, the same as paid in the previous year. Southwest Pennsylvania Pipe Lines has declared a quarterly dividend of $1.00 a share, payable 
December 31 to stockholders of record December 15. Anglo American Oil Company, Ltd., has declared an interim dividend of 1s 6d, the same 
as a year ago. The dividend is payable on both the voting and non-voting stocks on January 4 against coupon No. 33 at the rate of 3634c a 
share in U. S. currency. Humble Oil & Refining Company declared the regular quarterly dividend of 30c and also the usual 20c extra per share 
payable January 1 to stockholders of record December 11. 


MARKET FOR THE WEEK 


Good buying of the Standard Oil issues during the week resulted in improvement in most issues. Standard of 
New Jersey advanced from 3734 to 39%, closing at 3854, up 154; New York sold from 313% to 33 and Indiana from 
6434 to 65%. Atlantic Refining was a strong feature, selling from 1027% to 113, and Standard Oil of Ohio jumped 
from 298%4 to 358, with rumors of a probable split-up of the shares. The producing company stocks were all firmer, 


The ample facilities of our office are at your disposal for the execution of orders in Standal ¢ 
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Ohio Oil advancing from 58% to 61%, Prairie Oil from 49% to 5034, and South Penn from 363 to 3934 on the increase 
in its dividend. Buckeye Pipe Line moved up from 4414 to 46 on comparatively large transactions, while Eureka 
Pipe Line sold from 46% to 48%. 

In the miscellaneous oils, British American Oil sold from 69 to a new high price at 771%, due to the announce- 
ment of a stock split-up and extra cash dividend. Gulf Oil advanced from 90% to 9334. Salt Creek Producers 
ranged from 3034 to 314% and Mountain Producers from 25% to 2534. 


There appears to be a stronger undertone in the oil stock market than for many months and indications 
point to higher prices for these securities based on current large earnings, the generally satisfactory position of the 
industry and the favorable outlook. Increasing dividend payments by various companies are a reflection of good 
earnings and confidence in the future. While production is at the highest rate on record, the latest statistics show 
that the supply has not exceeded the demand and the situation in the trade appears to be much stronger than has 


been generally believed. 
DIARY FOR THE WEEK 


MONDAY, DECEMBER 6—Ohio Oil Company books open. 

THURSDAY, DECEMBER 9—Chesebrough Manufacturing Company stockholders of record in New York City for dividend of $1.50 a share. 
Northern Pipe Line Company stockholders of record in New York City for dividend of $4.00 a share, 
South Penn Oil Company ex-dividend in New York City 50c a share. 

FRIDAY, DECEMBER 10—Solar Refining Company books open, 
Humble Oil & Refining Company ex-dividend in New York City 50c a share. 

SATURDAY, DECEMBER 11—Humble Oil & Refining Company stockholders of record in New York City for dividend of 50c a share. 


RANGE OF MARKET 1919-1926 


aay, Week ended Dec. 3, 1926 | Dec. 3, 1926 1926 1925 1924 1923 1922 1921 1920 1910 
NAME OF COMPANY | High Low Last Change | Bid Asked| High Low | High Low lHigh Low] High Low | High Low | High Low | High Low | High Low 
AnglowAsiers Vung di. A ole derlee aca spe mada eee 1944 20, 21, 16% 28 54 nig 18% 14% 19%) 13%) 25 | 16%) 22 | 14%) 31 
em met al eina eset Al tase 10 | dontdicim FLaeee esate tte ecras[olbss[aedeel venefenact[edeesltereslunec diols. 
Atlantic Refining Co...... 113° | 102%) 11214 + 834' 110° | 111 | 128841 97 [11734] 953¢/1403|78 41160 98 %/ 1500 t920 1125 |810 [1650 |900 [1740 |108¢ 
Atlantic Refining Co., pfd..| 11634] 11614 11634— 34) 11614 11634' 120 | 11544{117%|11346|118 108 |120 31115 119 34/113 34|11334|103 115341102 “1118 j|i07" 
Borne-Scrymeer $25 p.v. || 69 | 69 | 69 |...:..| 69° | 72 $301 $226 240° |205 |264 |150 1153 1110 a5 $335 385° 325 |490° |390 
Buckeye Pipe Line Co.....| 46 | 44/4) 4534)+ 1%) 4534) 46 | 59%] 42 | 72 | 633/853 51 | 94 | 69 I110 | 93 |'88°'|'30° lida’ | 80° lied 
Chesebrough Mfg....... } 78 | 78 | 78 |—1° | 77°| 80 | goi4 65 | 74 | 48 hc $430 pe 240 |205 |240 |177 |200 |125 |275 
Continental Oil.......... 203%] 19%] 2047— YX 2034/2534] 1734] 3134] 217/214 [2934 1534] 8341 1384) 534) 10 || 5 "| i034) 633) iibgl Ra 
Crnscent Rips Ling Go CL ale eis. ots os 1534, 17 | 1344] 1734] 10%] 20 11 %| 25 13}4| $40 $23 | 33 | 24 | 33 
Cumberland Pipe Line Co. } 124) F904.) fd to 108 | 137 | 102° |156° |128° 1148 |109 1117 | 80° |$185 130 150 {115 {170 
fureka Pipe Line Co...... 4814] 4614] 4836/4 11 50 | 63%| 43 61 [105 | 74/116 | 87 |104%) 783/105 | 70 |158 
Galena-Signa! Oil, old, pfd.| 4534) 4544] 4514/— 3%; 50 | 9746 45%4|114 | 95 [116 |134 j116 [108 [114° 1104 1106 | 86 (112 
Galena-Signal Oil, new, pfd.| 45 45 45 Sr are 454] 9444) 35 {105 88 {106 {100 /110 {104 {108 |100 /106 83 [105 
Galena-Sig. Oil Co., Com..| 1214) 12 vit 34 1274] 32's] 9%] 65 | 23%4/60%¢/52%4] 78 | 55 | 62 | 40 | 55 | 31 | 97 
Humble Oil & Refining.. {| 5914] 567%] 5914/4 114 5914 199 $4 18244 98 | 42%4143%\34%4| 41 | 28 273 12124/260 150 |350 
Illinois Pipe LineCo......’. 129 | 128 | 128 |+ 13 129 | 14434] 12732|154341127_|161 |121 /171 [115 |198 [158 (183 |141 |182 
Imperial Oil Co......... #38 | 37)4| 387K1+ % #38 | 39%] 3245 2138 1193 119 983/123 | 92 |i3i | 98 (118 | 76 |152 
Indiana Pipe Line Co...... 6144) Gli} 61144)— 4 62 70 52\4| 84 | 5734|100 | 66 |103_|'78 |iio | 82° "|'90° "| 68 1100 | 78° ‘|i07'"|"ga" 
International Pet.Co.... {| 3154] 31°] 314%\— 1% 3136] 3534] 28%} 8534] 2214/2454/16%4| 24%] 13%4/ 27%] 14 | 17%] 936 76 52 
- 4 
National Transit Co....... 3 12k) 12%\— % 1374] 20%} 1244) 2534) 1634/25 14/205) 29 | 1944] 3134] 23 | 304%4| 22 | 35 
New York Transit Co...... B2UE) B2te) | Baie 33 | 51M) 27%) 79 | 4934] 97 |54351138 | 70 [214 1198 |167 1115 |190 
Northern Pipe Line Co.....| 7434| 7434] 7434.11)": 75 | 8034) 64 | 88 | 6744/1074/ 72 1111 | 95 [125 | 91 |101 | 83 {105 
Ohio Oil Co....... eed UT Clas GS SEN GL ue Bag 6114] 67%] 55%| 75%| 60% 1794] 55 | 85%| 483, tags 1250 320 |222 |392 
Penn. Mex. Fue Co....... 195)1> 16341 WON) sd 19 | 249%] 15 | 44 | 19 [45%] 27 | 45 | 10%] 45 | 16 | 40° | i6 '|'82°'|'39‘|'a7” 
Prairie Oil & Gas Co..... 5034] 49%] 5011+ 34 5014] 60%] 48 ae ote $269 pie 273 |152 $750 ysis 598 |385 |732 
Prairie Pipe Line....... 125 | 124%] 124u%l— 1 125 | 12734] 1223«/129 8/108 {111 |100 (117 | 93 334 $235 249 [159 |282 
Solar Refining Co.......... 196 -| 191 | 196 |+ 2 197 | 220 | 18434/259 |200 |225 |170 |212 |161 /t420 |t335 |425 |330 |440 
South Pipe Line $50 par.. | 2214} 2214] 2214/— 11% 22.14\t 7436] 61 4 103 | 63 |100 /8044/116 | 87 |i10 |75 {121 | 70 |170 
foe ae eg lite cet 7] aie sue asvinl sie, siael elisa. svellishelareia lisis.ainle\|in/e aie e']\n's sleep! wiaielnilie elsipis | wie isio'a hare wielal deine el tell 
South Penn Oil $25 par.. 4} 3934] 363%] 3834/4 23; 39% $197 #140 197 tigo 176 |117 |196 |100 |249° "|i44° (266° |i80° |a55 
Southwest Penn Pipe Lines| 5514] 55 | 5514|...... 5616 4714] 84° | 50 | 89 | 69 | 89 | 66 | 7044] 5014|°75' "| 60° li00' | 65°“ /ii0" | "ea" 
tani (hl Colet Cal i, 5834| 57541 5834/4 44 581% 51 | 6744| 513516834155 14| 64141 4734 1138 10254 #824 |1280 [360 
Standard Oil Co. of Ind.. |} 6514| 6434) 6541+ 1% 655% 6034] 7034] 59 34/6834/5414| 6914] 494/135 1834 93% 6034 $899 +620 
: ae | 
Standard Oil Co. of Kan.{| 21 | 187%] 21 |+ 2% 21 1634] 46 | 3014|5034/32%| 56%| 3614 $709 $500 635 |520 |720 |510 
Standard Oil Co. of Ky.. }| 11934] 1174] 119 |+1_ 119 | 134%| 108 |137 |11414|1213/101 |1103s| 76 |t505 440 448 '|370 '|480' "1330" "1518" "|gag° 
8.O Nebraska £25 Par..{| 48 | 47 | 48 |4+ % 48 275 $206 270 |231 |262 |198 |280 |186 |225 |160 $525 $370 550 |380 
4 
Stan. Oil Co., N J...... 3914] 3734] 385414 154 3834] 46%] 3734] 4734] 3834] 423| 33 | 44%] 30% 12504 1168 1924|124% to10 1572 
Stan Oil Co.,N J. pfd...| 115%] 115 | 115%/....-- 11534| 119%] 115 |118 39/116 14/1194]1152/118 34/114 34/119 34/113 1114 14/104 4] 115 
Boo Coney teen 3 | 313¢| 32% 4/134 33 It 47i4\t 46 4844] 40° | 48 [3732] 4934 34 4| $005 341 [308 297° |482 
Stan Oil Co., of Ohio... {| 358 | 29834] 349 |-+-52 350 288° 1369 |338 |3373/275 |317_ [270 $595 $380 429 "|329° "|560""|380° 1550" */4¢ 
i . Oil Co., of Obio, ptd.| 118 | 118 | 118 |...... 119 117 |123 |114 |1213]1153/119 [115/120 [11336/114 [105 “Ji” 
y Brag Einok erie: “A Riau walt Ria Wat la 17 1534| 27 | 12 |t81 |**20| 38 | 21%] 39 | 24° | 50 | 25 |109 
Union Tank Car Co... .:¥ | 11714] 112°" |11714| 4414 117 85 7134 1118 132}| 94 | 9544| 81 $135 t94 116 | 80 1/134 
7 ROA ced oan uty tet eT tn SiMe UO I cH Ae ETD was IN yD oR gE me SHIP BR asthe ark RMD, at ONS IT Oo AT OI RUA LS relat Wii 
@ ion Tank Car Co., pfd...| 11634] 11634] 11614|...... 11634 113 44|116 341113 4/1163/1064|114 |106 113  |102° lida’ | 88° |i06 
Mv lo et Ree sons] sense vy 495°" 90 141109 34] 8031831415635 58 | 40 708 |2298 |g51 [238458 
* ee ee Oe ee ee ee ed 
in Miscellaneous Oil Co’s 
Atlantic Lobos Oil. com...| 174 114 13/4 3% 2 134] 4%] 1%] 5 | 2| 7% 236] 12341 5341 20K! 7 | 62 
Atlantic Lobos Oil. pfd....| 4%! 454] 4%l4 5% 5 271 12%! 3 116] 5126 1 5 18° | 71° | 48 1125 
British-Americau Oil Co...| 77%| 69 | 7614/4 7 77 60 | 4734] 38 |3634! 32 | 37 | 28%] 37 | 2844] 3244] 2634/.....1.....|.... 01. 
- Gulf Oil Corp.......... 9334| 9014] 93%/4+ 31% 93 82 | 9814] 6344167 84156%| 684| 453Z $10 $310 390° |260° |5i0 
a : A ROE ote nin | pyetaleca'ictsteceve [ola kteiclle ieee (eek 
Mountain & Gulf Oil...... 14%! 13%) iul+ XK 1% LAG LE SME YG| niece liters oleate vein seat ay nesisl Coane PLU Ie Se UWB ACA sce [oS 
B Mountain Producers.....2| 255¢| 254¢| a562| | 2554 23 | 26 44| 18312014) 16 |'20i4) idh4) 18%! id “| idi4) “644! is 
New Bradford Oil Co......| 53%) 54| 5y4/— % 5% 5%] 634) 334) 64] 34%) 7 3% 
| Balt Creek Consolidated... | 7%) 7%] 77%I....%. 8 734] 9%) 634/104) 6) 14 | 6 | 1494) 10 Jo.) elf ee wef ene 
_ Salt Creek Prod..........| 3114 3034) 31%|— 31% 26%! 35° | 244627441194! 254] 154122 | 12461 153%) 9451 15 
a * Ex.-Div. ** New Stock. % Old Stock. 


and we feel confident our ser vice will be not only satisfactory but superior to any other. 
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191s | 1919 | 1920 | 1921 | 1922 1924 | 1925 DIVIDENDS 1926 ~~) 
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Aisplo-Araet. O17 £4,000,000|1.4234|1.4034|1.16| 1.09] .66/ 0134| 001 O7yylyan. 4, 36 2/sc; May 27, 60940; Jan. 4, 36%6c| 36340|InterimJan. 4| Coupon |No. 33 
tic Refining. .$100 20.00] 20.00] 20.00] 20.00] 20.00} 4.00} 2.00)...... ie pee ASC. oe ser ee le eee Se 
Atlantic Refin., pf..100 er hs Ree ee 7.00} 7.00} 7.00) 7.00) 7.00] 7.00)/Fb.1,$1.75; May1,$1.75; Ag.2,$1.75; Nv.1,$1.75|....-- ee Ae A tra cheer tite te ae coe 
Borne-Scrymser. . . .100 20.00] 20.00] 20.00] 20.00] 35.00/f12.00| 12.00] 14.00/Apr. 15, $4-$4-$4; Oct. 15, $4 & $4....)....-.] 0... ee nea teen ge : 
Buckeye Pipe Line. . .50 9.00} 8.00} 8.00) 8.00/ 35. 6. 4.00] 4.00|Mar.15,$18&50c ;Je.15,$1 ;Sp.15,$1&50c ;Dc.15,$1 | $1.00) Quar. |Dec. 15|Nov. 19] « | 
3.50 Mar. 31, 75c & 25c; 30, 75c & 25c;3 
Coeostiraneh Mfg... .25 10.50| 14.00] 14.00] 10.50] 14.00, 17.50] 8,503. 1234) iar. Sh (fe ee 5 tng 0 oe, © 7853] $1-50|Quar. |Dec. 28/Dec. 10)  * 
ntinental Oil(Maine)10 -50} .50) =. 60} .3744) Six 50| 50] 1.00) Mar.15,25c; Jun.15,25c; Sept.15,25c; Dec.15,25¢| _25¢)Quar. |Dec. 15|Nov. 15) * 
Crescent Pipe Line. ..25 3.00] 3.00) 3.00) 3.00) 3.00) 26.13)......].....-/.... RR ae ee ear oe eats nee, ce | ey eal eae AMAT «oe Ces Leen  eeweraeee 
Cumberland Pipe L. 100 12.00} 12.00} 12.00) 12.00} 12. T10. 12.00} 12.00)Mar.15, $3; Junel5, $3; Sept.15, $3; Dec.15, $3) $3.00]...... Dec. 15\|Nov. 30 - Nov. 26 
Eureka Pipe Line... .100 22.00} 17.00! 13.00) 10.00) 8. ll. 7.00} 4.00! Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1, $1]. ----- Jee. ee [eee e cree |e ee ence efen eee c es leceeeees 
Gal.-Sig. Oil old pf. .100 8.00} 8.00) 8.00) 8.00) 8. 8. 8.00} 8.00\Mar. 31, $2; June 30, $2............- 5 eoeetg ees Seer Oe oe are Os eo 
Gal.-Sig. Oil, n., pf..100 2.00| 8.00] 8.00/ 8.00| 8.00} 8.00} 8.00] 8.00/Mar. 31, $2; June 30, $2........cceeecfeeeree[ereee ferns es ee eee ae A 
Gal.-Sig. Oil, Com .1 7 BOls sss ecco ce ote 100K 4001 4.00) 2 00) eres cegeeeste saree ee. recey ey bree rus Pen ees want lero er ro 
Humble Oil & Refg....26 13.50| 10.00] {8.50| 8.00] 8.00) 41.20] 1.20} 1.20)0R BoiSbe B00 “Fan. ere et Se ape uae 1\Dec. 11 * |Dee. 10 
Illinois Pipe Line. . . 100 14.00] 16.001 18.00] 16.00] 14.00) 11.00] 12.00} 12.00|June 30, $6; Dec. 15, $6...........0+- F 15|Nov. 23| * |Nov. 19 
Imperial} Oil, Ltd...... ./6, 16.00 eee 4.50} 3.00) 3. 4. 3.00] 2.00) Mar.1,25c; June 1,25c ;Sept.1,25c ;Dec.1,25c&25e). 6... oe. ee lee eee fee eee eles Site dies eae aes 
Indiana Pine Line. ..60| 6,000,000| 12,001 29. b9{.10.00}.: 8.00] 30.00. 8.001: 7.00) 4.001/nco-}F Piz Mor 15 Sit) Aue. Oe ee aows|. oe sctees oh sft ceel ke ae SSeS 
Internat’! Pet., Ltd. .../7,118,138shs} 1.00] 1.00) .50) {.25) . : .75| —.50| Feb, 15, 25c; Aug. 16, 25c; Nov. 15, 25c]-+++++J--+-+-[oceeseen fener eeaefes este estan e wees 
National Transit .12.50|  6,362,500| 2.00} 6.00, 3.75) 3.50) 1.75] 2.00) 1.50) 1.25)a7.15,25¢ ;Je.15,25¢;Sp.15,25¢ ;De.15,25c&12;4e 15|Nov. 30} * |Nov. 26 
New York Transit. .100]  6,000,000| 22.00] 16.00| 20.00| 16.00] 96.00, 10.00) 2.00] 2.75/Jan. 15, 75c; Apr. 15, $1; July 15, $1.25]......]....2-fecee ce [occ eee eefee seer eefees ae 
Northern Pipe Line.100} 4,000,000] 14.00] 10.00] 10.00] 10.00] 25.00; 10.00} 8.00) 6 00} Jan. 1, $5; July 1, a Jan yee 1|Dec. 10} * |Dee. 10 
e ° . . ’ > n 9 : 
Ohio Oil............ 25| 60,000,000! 24.00] 22.00] 20.00] 10.75] 10.00] 42.25] 1.50] 2.50] | Seve. 18, sc & S0c; Dec. 15, 50c & acre 00} Quar. 15|Nov. 13|Dec. 6|Nov. 11 
Penn Mex. Fuel..... 25} 10,000,000)......4.. NS, Fa ea Ee (oe Sree Poe ae SOO see > Sacseoaecersts Set nt ee ea = eee ee en Se hcl Re aA ea 
Prairie Oil & Gas....25| 60,000,000) 20.00) 26.00) 32.00) 22.00} 23. 8.00} #2-00/May 31, 50c; Aug. 31, 50c; Nov. 30, 50c) of de eee eel e eee afe eee ee es 
Prairie Pipe Line. ..100| 81,000,000 30.00] 12.00] 12.00} 12.00] 16.00] {8.00} 8.00] 8.00/Ja.31,$2; Ap.30,$2; Jly.31,$2; Oct.30,$2|......}......).... Feil ee ey tis Soe Ae 
Solar Refining...... 100] 4,000,000] 15.00] 30.00] 50.00} 10.00] 15.00|t10.00/ 15.00; 10.00/June 19, $5; Dec. 20, $5...........46- 00} S. A. 20\Nov. 30/Dec. 11/Nov. 26 
Southern Pipe Line. .50| 5,000,000] 22.00] 20.00] 17.00| 10.00} 8.00] 10.00, 8.00, 4.00)Mar. 1, $1; June 25, $40... 2. sev.) wd. eo rie ed ee co 
South Penn Oil...... 25| 20,000,000] 20.00} 20.00] 20.00] 13.00] 4.50)......]...... £B0De. Bi bbc eee rn eee | = 80el Quar. (Dec. 81|Deor= 14} sa9* Beer =10 
Southwest Penn L..100) 3,500,000) 12.00; 12. 8.00} 6.00) 7. 7.00} 4.00\Apr. 1, $1; July 1, $1; Oct. 1, $1; Dec. 31, $1) $1.00) Quar. . 81\Dec. 15 e Dec. 13 
Standard Oil, Cal...... 12,602,434sh| 12.50] 13.50) 14.00] *3:O0| 4. 2.00} 2.00) Mr-15,50c ;Je.15,50c ;Sept.15,50c ;Dc.15,50c&50c} $1 00| Quar. 15|Nov. 15} * |Nov. 15 
Standard Oil, Ind... .25] 226,322,708] 24.00] 24.00| 28.00| ¢4.00| 4. 60| 2.60| 2.50\Mar- 15, 6214¢ & 25c; June 15, Oe ogc. '| 87¥4c|Quar. |Dec. 15|Nov. 17/ * |Nov. 15 
Standard Oil, Kan...25| 8,000,000] 24.00] 24.00) 24.00] 24.00] 15.00] {2.00} 1.00)......|........... BS eis See ES Higa 5 Soe bee Oe BS oe ee 
Standard Oil, Ken....26| 16,929,809] 12.00] 12.00} 12.00) 12.00) #3- 00] 4.00] 4.00|Mar. 31, $15 Je. 30, $13 Sep. 30, $13 Dec, 31,$1| $1.00) Quar. 31\Dec. 15/Jan. 1|Dec. 13 
Standard oi Neb....25 ee 20.00} 20 20.00|+10.00| 20.00 o 10.00] 20.00/89. 2b one a 28 Dees 20 Soe de 625, ‘| $1.12] Quar. 20|Nov. 24 Dee. 21|Nov. 19 
Naloe 706,025} 20.00| 20.00) 20.00} +5.00| 5.00] t£.00) 1.00} 1.00] Mr.15,25c5Je.15,25¢ ;Sp.15,25¢ ;De.15,25-&127%4c) 37. 730| Quar. ov. ov. 
: Mr.15,$1.75 ;Je.15,$1.75 ;Sp.15,$1.75 ;D -15,$1.75 165% hts t | $25 * Nov. 26 
Stand. Oil, N. J., pf. 100| 199,972,000]. ..... 7.00; 7.00| 7.001 7.00; 7.00, 7.00\rci soso cc. ser 13, 360; June 18; 35c;| $1-75] Quar. i5|Nov. 26] * |Nov. 26 
Standard Oil, N. Y...25| 419,023,275 16.00] 16.00] 16.00) f1. 1.40} 1.40)Sept. 15, 40c; Dec. 15, 40C.....-eeeereeees «| 40c| Quar. 15|Nov. 19} °* |Nov. 19 
Standard Oil, Ohio..100} 14,000,000} 16. -00| 16.00] 16.00| 16.00|f10.00| 10.00| 10.00|Ja" 3+ 280; April, 1, $2;505 July 1+ $2.905) $9.50) Quar. 1|Nov. 26 * |Nov. 26 
Stand. Oil, Ohio pf..100} 7,000,000]......)......| 5&.25} 7.00) 7.00) 7.00) 7.00) 7.00)Mr.1,$1.75; Je.1,$1.75; Se.1,$1.75; De.l, Ct astaet ener Dae ee sea te ee Re 
Swan & Finch....... 25 861,466) 7. OO a eh a on | Se eo] eee aie 8 ee ales rena s na Ging gente Ssoiwe 0-0 are.n. & adinaow: atl « Spaiet sewae whee eey SE Soget dnt Of pte eee a < PE om ae 
Union Tank Car... 100| 24,564,400) 5.00] 7.00| 7.00| 7.00) 7. OO. 5.001 § 00, Mat St 25 slam 91.28 Spel ease lal 2595). Stk: |\Dec. 28 /ed. ddl aa vas. are 
Union Tank Car pf .100} 12,000,000]......]...... 7.00) 7.00] Mar.1,$1.75 sJun-1,$1.75 sSptL $175 Dec $173) |... leew eecea[ereeeerefeeeeeee foeesee 
Vacuum Oil......... 25| 62,199,950 3.75| 5.00|Scxs. 20° S0e & Soc; ‘Nov. 30, 0c, 50c & $i/ $2.00! Quar.|Dec. 20\Nov. 301 * INov. 30 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet.  * Holders of record. t Dividends on new capital or reduced par value. t Dividends on old capital. 
1920 1922 1922 1924 
Imperial Oil, Ltd.—16 2/3% at $75. A i efining—9 ivi S. O. K: 3 tk. div. Red. i 25. ash 
International Pet.—100% at $5; 100% stock div. SOE Smear ag atere Ss. O. Senate 1/3% otk. div, 33 1/3% at fe Chene. Mine-si60% SDE Red ie oat 0,088, 
S. O. Indiana—150% stk. div. Red. in par to $25. Cumberland Pipe Line—100% stock dividend. Reduction in par to $25. 66 2/3% stk. div. 1925 
S. O. N. J.—100% pfd. stk. at par. Par red. to $35. Humble Oil—75% stk. di P ed 25 S. O. New Jersey—400% stock dividend. Anglo-Amer. Oil—33 1/3% stock bonus 
S. O. Ohio—100% preferred stock at eras e v.._ Par red. to $25. S. O. New York—200% stk. div. Red. in par to $25. Continental Oil—10 15 : 
Walon ‘Tanke Can Coe 100 %: preferred tock af pas, Ohio Oil Co.—300% stock dividend. S. O. Ohio—100% stock dividend. finentat OU te 
1921 Prairie Oil & Gas—200% stock dividend. Union Tank Car—50% stock dividend Imperial Oil—Four no par value shares ex 
Imperial Oil, Ltd.—10% at $90. Prairie Pipe Line—200% stock dividend. Vacuum Oil—300% stk. div. Red. in par to $25. _ changed for each $25 par value share. 
S. O. Calif.—Par reduced to $25. Solar Refining—100% stock dividend. Prairie Oil & Gas—Par redticed to $25. 
S. O. Nebraska—200% stock dividend. S. O. California—i00% stock dividend. 1923 _ Union Tank Car—33 1/3% stock dividend. 
Chesebrough Mig. Co.—33 1/3% pfd. stk. at par. S. O. Indiana—100% stock dividend. S. O. Calif.—1234% at par. 


For the information of investors and others interested we have secured the best services to gather and compile each week's available public information regarding the Standard Oil Stocks and present them im 
this eireular. While we belicve all contained herein is reliable we do not guarantee the aceuracy thereof. 
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STANDARD OIL DIVIDENDS — Cash dividends paid by the Standard Oil group of companies in 
1926 will amount to $200,263,594. This is the largest annual payment made since the dissolution and exceeds last 
year’s disbursements by $46,757,495. Dividends payable in the 4th quarter amount to $62,621,548, the largest quarterly 
payment ever made, and exceeds by over $10,000,000 the payments made during the entire year of 1912, the first year 
after the dissolution of the parent company. The final quarter’s payment is also larger than made in the entire year 
of 1915. This includes estimated dividends in the final quarter by Prairie Pipe Line Company at the usual quarterly 
rate of $2.00 per share. In addition to cash payments, Standard of New York distributed approximately $72,000,000 as 
a 25% stock dividend and Standard Oil of Nebraska gave $1,500,000 as a 50% stock dividend. Humble Oil & Refining 
Company and Standard Oil of New Jersey gave their stockholders subscription privileges, ie. the right to purchase 
66%4% and 1674% respectively of their holdings at par. Lah 

The large increase in cash dividend payments is partly due to the increase in the capital stocks of Standard of 
New York and Standard of California because of acquisitions made, but in a large measure it is also due to increased 
rates. Standard of Indiana by paying $1.00 a share extra in addition to the regular dividend of $2.50 added 
$9,163,000 to the total dividends for the year. Standard of New Jersey’s extra dividend of 12%4c a share added $2,573,- 
529. Standard of New York in addition to paying the stock dividend increased the share capitalization to 16,760,931 
shares by taking over General Petroleum Company. The dividend rate was increased from $1.40 to $1.60 per annum 
and the estimated dividends of this company for the year are $23,290,828 against $14,345,487 in 1925. Standard Oil 
Company of California’s dividends were also larger through taking over Pacific Oil Company and the declaration of a 
50c extra cash dividend in the final quarter. The company disbursed $29,963,085 against $18,927,028 in 1925. Southern 
Pipe Line paid a partial liquidation dividend of $40 a share in June which added $4,000,000 to the total. In addition to 
the rights, Humble Oil & Refining Company increased quarterly payments on the new capital to 30c regular and 20c a 
share extra, thus increasing its quarterly payment to stockholders from $525,000 to $1,458,333. This company increased 
its dividend disbursement $3,300,000 over 1925. 

Imperial Oil paid $1.25 a share against $1.00 last year, thus adding $1,620,500 to the year’s total. International 
Petroleum Company paid three 25c dividends during 1926 paying out $5,338,605 against $3,559,070 or 50c a share in 
1925. Ohio Oil paid $2,400,000 more by increasing the payment to $3.50 from $2.50 in 1925. Prairie Oil resumed 
dividends in May at the rate of 50c a share quarterly. The company disbursed $4,860,000 in the last three quarters’ of 
the year. Union Tank Car Company while paying the same rate of dividends per share as in 1925 paid the dividend 
on a capital increased by a 25% stock dividend in the latter part of 1925. The same company has just declared another 
25% stock dividend payable in the latter part of this year. ; 

Payments for the fourth quarter of the year exceed the third quarter by $16,000,000 and were $20,000,000 greater 
than the fourth quarter of last year. Extra dividends by Standard Oil of California, Standard Oil of New Jersey, 
Vacuum Oil Company, International Petroleum Company, Imperial Oil, Ltd., South Penn Oil Company, Chesebrough 
patina bil dbae Company and Standard Oil of Nebraska and semi-annual payments increased the amount for the 

nal quarter. 


The record of quarterly cash disbursements since the dissolution is as follows: 


First Quar. Second Quar. Third Quar. Fourth Quar. Totals 
$40,580,317 $50,618,451 $46,427,278 $62,621,548 $200,263,594 
34,355,618 41,905,728 35,140,584 42,104,169 153,506,099 
34,975,867 40,699,592 34,712,810 40,000,286 150,388,555 
33,499,988 36,311,251 31,066,251 37,545,805 138,423,295 
28,206,068 29,205,349 28,628,099 *43,000,349 129,039,865 
28,987,611 29,131,727 27,609,227 29,586,727 115,294,292 
26,796,606 27,313,396 29,804,557 31,861,824 115,776,793 
26,759,502 26,397,119 24,418,169 28,326,687 105,901,477 
26,483,747 26,759,002 26,204,915 24,035,252 103,480,916 
23,097,668 26,428,252 22,968,751 27,463,252 99,957,923 
22,179,085 730,406,454 21,980,168 24,062,168 98,627,875 
15,241,966 14,368,636 15,891,966 16,898,636 62,401,204 
17,904,636 16,426,306 14,430,626 14,931,306 62,692,884 
TOT, den clemhersictate **55,652,423 15,552,096 15,213,746 21,377,096 107,795,361 
LOT 2 aleve eters) cise ate 10,220,396 11,983,746 | 13,190,396 16,392,096 51,686,634 


* Includes aggregate extra disbursements of $11,600,000 by four Eastern Pipe Line Companies. 

¥ Includes $6,613,786 disbursed by National Transit Co. in adjustment of capitalization. 

** Includes $39,335,352 disbursed by Standard Oil Co. of New Jersey from repayment of loans to 
former subsidiaries. ; f i ‘ ' ; 


In the fifteen years since the dissolution, this group of companies has paid out the sum’ of $1,695,236,768 in cash 
in addition to which there have been numerous stock dividends and subscription privileges to buy stock below market 
prices. Half of the above amount was paid out in the first nine years following the dissolution and the remaining 
half in the last six years. ; 


WEEKLY PRODUCTION REPORT — The American Petroleum Institute estimates that the daily 


average gross crude oil production in the United States for the week ended December 4 decreased 2,450 barrels on 
daily average to 2,388,000 barrels. Lower production was reported in several fields, the largest decline took place in 
the Gulf Coast fields which was 6,750 barrels less on daily average. aM aie re, hg 


INDIANA PIPE LINE COMPANY has declared a quarterly dividend of $1.00 a share, payable Feb- 


ruary 15 to stockholders of record January 21. This is the same rate as declared a year ago this time. In the previous 
quarter the company paid an extra dividend .of $1.00 a share in addition to the regular quarterly amount. 


ANNUAL MEETINGS — Northern Pipe Line Company’s annual meeting will be held in Oil City, Pa., 
on January 20. Books close for the meeting on December 20. Cumberland Pipe Line Company at its annual meeting 
re-elected directors and officers for the ensuing year. } ; 


GULF OIL CORPORATION declared the regular quarterly dividend of 37%4c a share payable January 


1 to stockholders of record December 20. 


MARKET FOR THE WEEK 


Trading in the Standard Oil stocks was in reduced volume during the week with irregular price changes. 
Standard of New Jersey declined from 3834 to 3734 with considerable selling of the stock and rights. Standard ‘of — 
Indiana ranged from 65% to 65% and Standard of New York from 323% to 3314. 


South Penn Oil was in good demand, selling from 3814 to 40, ex dividend. Standard of Ohio after reacting 
from 357% to 334, recovered to 354. In the pipe lines, Buckeye ranged from 44% to 45%, Prairie Pipe sold from 
124 to 125% and National Transit from 12% to 1334. Indiana Pipe Line sold down from 60 to 57 on the announce- 
ment of only the regular dividend, although this was the same rate as was declared for the first quarter of this year. 


The ample facilities of our office are at your disposal for the execution of orders i“ Standa: 


DECEMBER 11, 1926 


British American Oil made a new high record at 78 and Gulf Oil was also stronger, selling from 93 to 94%. 
Mountain Producers ranged from 253% to 255% and Salt Creek Producers from 307% to 31. 


« 


DIARY FOR THE WEEK 


MONDAY, DECEMBER 13—Southwest Pennsylvania Pipe Lines ex-dividend in New York City $1. 00 a share. 
fk Standard Oil Company (Kentucky) ex-dividend in New York City $1.00 a share. 
Union Tank Car Company stockholders of record in New York City for the 25% stock dividend. 


TUESDAY, DECEMBER 14—British American Oil Co., Ltd., books close on the registered stock in Toronto for dividend of $1.12%4 a share. 
South Penn Oil Company stockholders of record in Pittsburgh for dividend of 50c a share. 


WEDNESDAY, DECEMBER 15—British American Oil Company, Ltd., special meeting in Toronto to vote upon a proposal to change the par 
value of shares from $25 to no par value and to exchange four shares of no par value for each present share. 
Buckeye Pipe Line Company dividend payable. 
Continental Oil Company dividend payable. 
Cumberland Pipe Line Company dividend payable. 
Illinois Pipe Line Company dividend payable. 
Mountain Producers Corporation stockholders of record in New York City for dividend of 60c a share. 
National Transit Company dividend payable. 
Ohio Oil Company dividend payable. 
Salt Creek Consolidated Oil Company stockholders of record in New York City for dividend of 20c a share. 
Southwest Pennsylvania Pipe Lines stockholders of record in Oil City, Pa., for dividend of $1.00 a share, 
Standard Oil Company (California) dividend payable. 
Standard Oil Company (Indiana) dividend payable. 
Standard Oil Company (Kentucky) books close in Louisville, Ky., for dividend of $1.00 a share. 
Standard Oil Co. (New Jersey) dividend payable on com. and pref. stocks, » Standard Oil Co. (New York) dividend payable. 


FRIDAY, DECEMBER 17—Gulf Oil Corporation ex-dividend in New York City 37%c a share. 


RANGE OF MARKET 1919-1926 


1926 | Dec. 10, 1926 1926 1925 1924 1923 "1922 1921 1920 1919 


Week ented ye 10, 
NAME OF > COMPANY. | wich Change | Bid Asked| High Low | High Low |High Low| High Low | High Low | High Low | High Low | High Low 


Anglo-Amer. Voting. . 191% ater a = OG 194, 1934 21 | 16% 12854 Hg, 18% 14%| 19%4| 13%| 25 | 163% 22 14%| 31 | 15%) 87 1635 
ee al isuliilt com ie ied ac Vo WSS OO eth RR gL Tay A i as NC Sit 
Atlantic Refining Co...... 11214) 10844] 11054|-+ 15¢| 11044] 11054] 128%4| 97 |11734| 9534|1403/78%<|160 | 0834 %4| #1550 $920 1125 1810 |1650 |900 |1740 |1038 
Atlantic Refining Co., pfd..| 11634 11634| 11634, | 116%] 11634] 120 | 115% 117 5 11336 118 |108 |12034|115 119% 113% 113 }4}103 115 34|102"|11514|i07 
Borne-Gerymser $25 piv. rss ce 8 ig wear a Sala ol a 68 “#802 1226 "|24 264 [180 [153 "110 |t616'}325'/985 [225 |400° [300 [515/400 
Buckeye Pipe Line Co.....| 4534 44%| 45 |— 34] 4434] 45%] 5034) 42 | 72 | 533918534] 51 69 |110° | 83 | 88 |'70° |102°"|'80°"|106'|"96° 
“Chesebrough Mfg.....-- 7934, 77 | 77 |—.1° | #75 | #77 | 8244] 65 | 74 | 48% $430 salad 205 (240 |177 |200 [123 |275 |170 |350 |249 
Continental Oil.......... 20 | 195] 1934\— 341 1934] 197%] 25%4| 17341 31%| 21% st ial i634) “8is[ 38h) Bu) id" "BV Ud dsl 6382) 114461 54g 
Crtesahn Pig Line O60. Se) een bates Mes os *| 45°°| 1634] 17 | 13 132%}, 103s] 20 [1144] 28°) 133s ai 231.33 (24 1,38 |,29 ach ase 
CumberlandPipe LineCo.}|'i05''| 104 "| 105 |+ 1 | 105 | 106° | 137 | 102 148 |109 |117 135 130 150 |115 |170 |118 |240 [190 
" Bureka Pipe Line Oo...... 50 | 49441 4934141 | 4814) 50 | 63%] 43 | 96 | 61 |105 | 74 |116 | 87 104% 78%\105 | 70 |158 | 74 |195 |140 
Galena-Signal Oil, old, pfd.| 4534) 42° | 45%4|..... | 45° | 50 | 97%5| 453/114 | 95 [116 |134 116 [108 [114° [104 |106 | 86 |112 | 90 {143 |107 
Galena-Signal Ol, new, pid... fos [occccstorad tale owes 40 | 45 | 94341 35 -|105 | 88 |106 |100 |110 |104 |108 |100 |106 | 83 |105 |:88 |119 101 
~ Galena-Sig. Oil Co., Com..| 12°)’ i134] 1134" 3z] 114] 1134] 3245] 9%) 65 | 233516034/52%4 78 | 55 | 63 | 40 | 55 | 31 | 97 | 39 [143 
-Humble Oil & Refining. . } 593%] 58° | *5734|— 114] *57341 #5737 $9944] 38 18244 98 | 4234|43 32/3435] 41 | 28 1278 13124 260 |150 (350 |225 |t6s0 |tss0 
‘Illinois tictoabgeeeny 12714| 12714] .127%45|— 14] 126 | 129. | 144% 127% 15434|127 {161 |121 }171 |115 |198 |158 183 |141 {182 (145 (200 |150 
Imperial Oil Co.......- -} 39° | 37341 38 |— ‘t4| 38341 38341 30%] 3246 "Bsa a t1193|119 [984/123 | 92 |132 98 1118 | 76 |152 | 90 |.....|.... 
‘ Indiana Pipe Line Co...... GO pee h dy by b= 43¢6h BF, 60.. 18:70 ai i100 |"66 |103°"|'78""|ii0°"|'83°"|'90 || 68 "|100° | 73° 1107 |" 38° 
Tntertaticnal PoteOon om 3144 3134] 3144)......[ 3144) 314] 35% 28 4| 3536 22 34245411634! 24%| 13% Tk % 7% “outta, [eb 77 116% 
"National Transit Co.......| 1334] 12%] 13%/+ 14] 1344] -138<| 208] 1234] 2534| 1614|2514/204%4| 20 | 1934) 3134] 23 | 3034) 22 “| 32° 1 40 |15 
New York ‘Tranalé Cols... 3355 3214 6 a 3014| 3234] 8141 27%| 79 | 4934) 97 (54351198 | 70 [214 [118 [167 [115 |190 [151 205 18g 
. Northern Pipe Line Co.....|......|- See Sig Arse #69 | *72°'| 80451 64 | 88. | 6734|1073| 72 [111 | 95 [125 | 91 }101 | 83 |108 | 90 [117 |101 
* Ohio Oil Co...... 00: wee Yl Gita] 5944)" "5015|- 114) 50%] 5934] 6784) 5534). 753<| 6014/7933] 55 | 8534 48 34|3265 250 |320 222 (302 |258 |405 |a18 
Penn. Mex. Fuel Co....... 17uleoiz7 |-17 |+2 | 17 | 18 | 24%] 15 | 44 | 19 [45%] 27 | 45 | 1036] 45 | 16 |'40 | 16 | 82 | 32 | 87 |'b9. 
Prairie Oil & GasCo..... | 5034, 50 | 50%|......| 50%] 5014] 60%4| 48 12504|t200 126 $269 fiss 273 (|152 $750 pois j508 1385 (732 |420 [815 |e20 
» Prairie Pipe Line:...... 12534] 124 | 12534|4+ 34] 12484] 12534] 12734| 12234|129%]108 11 100 |117 | 93 tan $235 249 159 |282 171 |324 |260. 
- ‘Solar Refining Co. ’|497 | 192 1195 |—1 | 190 | 195 | 220 | 1843%|259 |200 |225 |170 212 |161 |¢420 |¢335 |425 (330 [440 |335 (415 |340_ 
_ South Pipe Line $50 par.. 22 21] 21 |— tr} 20 | 22 It Tarait ie 103 | 63 |100 804 116 | 87 |110 | 75 J121 70 |170 97 182 |147 
“Bouth Penn Oil $25 par.. | *40 | 38%| *40 |+ 134] #39 | 40% 4\t197 net 0 $130 lize |ii7'|196 "|i00' [240° “liga” “(266° “|i50° [355° |a3i” “|348" "|a60". 
ea sels gat re tie AUN EG AENE BONE eg 1 GC a Ute magi ae a bea bee ‘lear saagl goigl 6 7b 30°” 166°" ‘Leia’ |"ear 
" Btan, Oil Co. of Cal... B834| 57%| 5714 — 541 57%) 58° | 63%| 51 | 67% 51 361683418534] 6434] 4734 #135 |102%4 1am 13 1280 360 288 |328 lags 
Standard OilCo. of Ind.. {| 6534] 65%| 65%4|— “x4] 65341 65%] 70% 6034 70%| 5914168%4/54%| 6914] 4934 1135 138% x 98541 60 60 34 t300, t020 850 |716 
Standard Oil Co. of Kan.\| 21%! 20%| 21 |...... 21141 22 | 2634] 1634] 46 | 3034/5034|32}s| 56%) 363 1700 +500 635 |520 |720 |510 |679 |sa0 
_ Standard Oil Co. of Ky.. {| 119 | 118%] 119 ]...... 11834] 119 | 13434| 108 |137 |11434|1213/101 |11034| 76 1805 | $440 448 (370 [480 (330 518 [aig 
8.0 Nebraska $25 Par..\| 48 | 4714 4714|— 14] 47&| 48 1275 $206 270 |231 |262 |198 |280 |186 |225 100 $525 $370 550 |380 
Stan. Oil Co, N J...... 38%| 3734] 37541..03.. 3714 375% 4654 37% 4744| 38%5| 423| 33 | 44%| 30% $2504 +199 192% 12434 to10 572 795 
Stan Oil Co., N J.pfd...| 11534] 115%] 115 yl 1154] 11 1193%4| 115 |11834|116 34|1194/1152 118%|114411934|118 iidis|i04 4] L109 100%|1i8 
EO ConNe¥.tsii-: | Taail gas aol: sel aaze 33 rar} 48, | 48%] 40°'| 48 [87%| 40%| 24 )c\s005 |s941 (09 482 
aC oid ane! sa ics 6 ee toa er GD Pa | A ie 
Stan. Oil Co., of Ohio... {| 357%4| 334 | 350 |+1 | 347 | 354 | 362° | 288° |369 [338 |3374|275 |317 270 $595 $380 429°" |320°” |560 
tan. Oil Co., of Ohio, pfd.| 118 | 118 | 118. }...... 41g | 118%] 120%| 117 |123 |11 |1212/1153/119 [115  |120 11336 114° (105 "|114°"|96 "11135118" 
Phin irk i kee ie Up edesZ| CID Pan ISOs 15% 16° ae 1514| 27 | 12 |t81 |*#20] 38. | 2134) 39 50 | 25 |109 
- Union Tank Car Co.. 11944] 117%] 119° |-- i114] 118%] 119 | 1203¢| 85 ti34 t118 1323| 94 | 9534 81 4135 #94, 16 | 80 |134 
Union Tank Car Co., pid Ca eae ae BAL ar ial AE hs bane 118, | 11334|11694|11374)1164/1063/114 106 |113. |102 104° |'88° "}106° "|°9034]' aba by = 
Vacuum Oil Co......... 95° "| 9434} 9437/17) 94141 9434] 10934] 9014}109 44] 8044|83 34/5614] 58 | 40 $708 $208 351 |235 |458 |260° |490 
a opine, . Fs TI) Rh We hoe 
Addantie Lobos Ou. com... 15| 1541 15<l— 141 1%] 1%] 236] 13] 4%] 1%] 5] 2] 7%] 236] 1235] 534] 20u) 7 | 63 
Atlantic Lobos Oil. 4y| 4 Ae te Al ea beh Bel 2% 12% 3 | 16] 5| 26 | 5 | 44° | 18°] 71° | 48 |125 
British-American Oi Go. | 31 vex! vzult 14] 76 | 78 | 78 | 60 | 4745| 38 |36%| 32 | 37 | 28%| 37 | 2834] 32% 2634).....].....]....-1.. 
Gulf Oil Corp........+. 94%] 93° | 9454+ 114] 9434] 94741 95 | 82 | 98%] 6334|67%4|56%4| 6834) 4534 t310 1810 390° |260° 1510 
% seer ele re eelae eerste ceeeleseee 
Ta Wa pemteniry af Chait ONL sw Sel lic osn lore oc ode ane bls cece: SA MTA VRER Ad Selh Biety PAS es leant ove el cen robe eialawedaloe oclacsc clues sclfoeea 
af daetgie Pradhctrel, 00i| 2008 2594) Bach 3z opi 25141 26 - 93° 26 14| 18 44/20%{| 16 |°2034| 12741 is%| io "|°13%4|" °634| "is 
New Bradford Oil Co...... Bagi a Bade WEIL ce! 5%) 54%) 6% 4) 6%| 3%) 6%) 3%) 7 3% 
Salt Creek Consolidated...| 8 PEA BE bey S615 8 81%| 10 734| 9%| 839110) 6] 14, | 6 NCL IOUN WOE lei acs 
"Balt t Creek Prod....s.....| 31 | 30%! s0%l+ 14] 30%] 30%! 36 | 26%! 35 | 24tglo7iolig%! 25%] 15%4lt22 | 12341 15%! 9%! 15 
* Ex.-Div. ** New Stock. t Old = 


S, and we feel confident our ser vice will be not only satisfactory but superior to any other. 
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£4,000,000|1. au. 40% 1.16} 1.09}  .66} 9134 ig> 

Atlantic Refining. .$100 20.00) 20.00] 20.00] 20.00] 20.00] ¢4.00/ 2.00)...... Ieee ey ee ee ee se ee ee ee Rs Se Po ea Os Sb sevie 
Atlantic Refin., pf..100 aria ae ee Dale .00} 7.00} 7.00} 7.00) 7.00 7 00lepisi. 75; May1,$1. 75; Ag.2,$1.75; Nv.1,$1.75|. i a ae acd 
Borne-Scrymser. . . .100 20.00} 20.00} 35.00) f12.00) 12.00) 14.00\Apr. 15, $4-$4-$4; Oct. 15, $4 & $4... 2]... ce ef eee fees cece efe ween i eapwemtee tema cee 
Buckeye Pipe Line...5 .00} 8.00) 35.00} 6.75} 4.00) 4. cape eet 15 $1; ;Sp.15 ie 3Dc.15 $1 $1.00 Goss Des. 15|Nov. 19 e Nov. 19 
Chesebrough Mfg.. . .25 .00} 10.50] 14.00, 17.50) f;70/8. $1.50/ Quar. |Dec. 28/Dec. 10) * |Dec. 10 
Continental Oil(Maine)10} 35,051,920 .60| .3744| =. 25) ~Ss.0 50 25c] Quar. |Dec. 15)Nov. 15 . Nov. 15 
Crescent Pipe Line...25] 1,500,000) 3.00| 3.00] 3.00} 3.00] 3.00] 26.13)......]...... aes Sr ee ee eae ae ee | a tee sant eee i eBAe ale eorat 
Cumberland Pipe L. 100} 3,000,000} 12.00] 12.00] 12.00) 12.00) 12.00/}10.00] 12.00} 12. 00|Mar. 15, "8; Janel $3; Sept.15, os Dec. 15, $3| $3.00]...... Dec. 15|Nov. 30 ~ Nov. 26 
Eureka Pipe Line...100} 5,000,000] 22.00} 17.00] 13.00] 10.00! 8.00] 11.00] 7.00] 4.00|Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1,$1].-.---[......[ecccceeefeeeeeeee{er sees il beeen 
Gal.-Sig. Oil old pf..100} 2,000,000] 8.00} 8.00} 8.00] 8.00} 8.00) 8.00] 8.00! 8.00|Mar. 31, $2; June 30, $2.........eceee[eeeeee[eee Pid ete Nests Poder erty PY ee 
Gal.-Sig. Oil, n., pf..100} 4,000,000] 2.00} 8.00} 8.00} 8.00] 8.00} 8.00) 8.00) 8.00/Mar. 31, $2; June 30, $2......ccceeeee[ereeee[eres aa Pa Pe, SS PRA pt oa hott 
Gal.-Sig. Oil, Com. .100] 16,000,000] 7.50]......]......|......| 1.00} 4.00} 4.00} 2.00]...... eRe a PERC TE AA Ae te Bas Eee Pe stoihie edhe. cero s ae. ee 
Humble Oil & Refg...25| 72,916,666] 13.50| 10.00] t8.50| 8.00] 8.00) ¢1.20| 1.20] 1.20 Apr. 4 S065 Apis, 66 273% ite. jr, ii 50c] Quar.|Jan. 1{Dec. 11| * [Dec. 10 
Illinoia Pipe Line... .100] 20,000,000] 14.00] 16.00] 18.00] 16.00] 14.00} 11.00} 12.00] 12.00} June 30, $6; Dec. 15, $6........... 3 Dec. 15|Nov. 23} * |Nov. 19 
Imperial Oil, Ltd...... .|6,491,852she| 16.00, 4-90! 4.50} 8.00) 3.00] 4.00) 3.00) {2.00) Mar.1,25c; June 1,25c ;Sept.1,25c ;Dec.1,25c&25e|. 0... 2)... 00.) cce eee efec ee eeefe ei cate e 
Indiana Pipe Line. ..50| 5,000,000] 12.00} 9.80] 10.00} 8.00] 80.00, 8.00} 7.00} 4.00|\°" 1? ue farce 1s, $1841; Aug. 14, oe .\Feb’ 15\Jan. 21; * (Jan. 21 
Internat’] Pet., Ltd. .. ./7,118,138shs 1.00; 1.00, .50) f.25) .50) .25) 75) .50) Feb. 15, 25c; Aug. 16, 25c; Nov. 15, 25cl-- See eg Be eee ah re faas|oees ba 
National Transit .12.50 6,362,500 2.00; 5.00: 3.75) 3.60] 1.785) 2.00) 1.50) 1.25 Mr.15,25c 3Je.15,25¢ ;Sp.15,25c ;Do.15,25c&12%4e . |\Dec 15 Nov. 30 i Nov. 26 
New York Transit. .100} 5,000,000) 22.00] 16.00] 20.00] 16.00) 96.00| 10.00} 2.00} 2.75|Jan. is, Te: Apr. 15 Sts fuly.i5, $L25\- clan ous bee ee es [ee ee ; 
Northern Pipe Line.100| 4,000,000] 14.00] 10.00] 10.00} 10.00) 25.00) 10.00} 8.00) 6.00|Jan. 1 , $3; July 1, $3&$1; Jan. 1, $3&$1 Jan. 1/Dec. 10] * |Dec. 10 
Ohio Oil............ 25| 60,000,000] 24.00] 22.00] 20.00] 10.76] 10.00] +2.25| 1.50 per ‘By Se D da ttees sre 30, S0c & 250 | Dec. 15/Nov. 13|Dec. 6\Nov. 11 
Penn Mex. Fuel..... 10,000,000) 552312 Sak ceri hk Ee romps os eg Be ag Sie oa eee OR tact | ee ee eee Fee : 
Prairie Oil & Gas. . 60,000,000 32.00] 22.00] 23.00) {8.00) 8. 13.00! May 31, 50c; Aug. 31, 50c; Nov. 30, 50c|.....|......|........|. Soret beset ot reer nce 
Prairie Pipe Line. . 81,000,000 .00} 12.00] 12.00] 16.00] ¢8.00) 8. $.00|J4.d1,$2; Ap.d0,$25°Jly.31,82;-Octo0, 92° ots... ee a. |s eae flee toe lees ane 
Solar Refining...... 4,000,000 : .00| 50.00) 16.00) 15.00) $10.00) 15. 10.00) June 19, $5; Dec. 20, $5..........000. . (Dec. 20/Nov. 30/Dec. 11\/Nov. 26 
Southern Pipe Line. .50|/ 5,000,000 17.00| 10.00} 8.00} 10.00} 8.00] 4. Ooi tiees ts $1; June 25, $40.. EEA Eon eee Peace Cees penance perce Seer 
South Penn Gil. 2... 20,000,000 0.00| 18.00| 4.50)......|...... 1 goles $1, $1,502 Tune 30, 374605 Sep. 30, 377403)" S| “giles dal * (Deo. 10 
Southwest Penn L..100) 3,500,000 ; 8.00} 6.00) 7.00 8.00] 7.00} 4.00/Apr. 1, $1; July 1, $1; Oct. 1, $1; Dec. 31, $1 .|Dec. 31/Dec. 15 = Dec. 13 
Standard Oil, Cal...... 12,602,434sh| 12. : ? 13-£0' 4.001 2.00 2.00} 2.00) Mr.15,50c;Je.15,50c ;Sept.15,50c ;Dc.15,50¢&50¢ * INov. 15 
Standard Oil, Ind... .25| 226,322,708 4.00] 4.00| ¢2.50) 2.60) 2.50|Mar. 15, 620 & 25c; Ju Dec. 15|Nov. Nov. 15 
Standard Oil, Kan...25| 8,000,000 24.00] 15.00] +2.00| 1.00|...... == blige sel Dela ase ake: See be eee Ses petal ee 
Standard Oil, Ken....25) 16,929,809 12.00 at rey $4.00} 4.00) 4.00/Mar. 31, $1; fa 30, $1; Sep. 30, $1; Dec, 31, $1| $1.00) Quar. |Dec. 31/Dec. 15\Jan. 1)Dec. 13 
cisdas oi; NED Se 4,518,600 20.00] 20.00|¢10.00| 20.001 10.00] 10.00] 20.00] M2. & 50% le 3 fjane, 21, $1.25 & S003 $1.12} Quar. |Dee. 20|Nov. 24)Dee, 21)Nov. 19 
tan il, N. J....25| 614,706,025 20.00) 20.00] 5.00] 65.00] 1.00] 1.00] 1.00/Mr.15,25c5J¢.15,25c;Sp.15,25¢ ;Dc.15,25e&12}4c] 37340] Quar. |Deo. ov. 
Stand. Oil, N. J., pf. 100] 199,972,900 1.75| 7.00; 7.00] 7.00] 7.00 7.00 MetSl Ze elt oe Sela. een es $1.76| Quar.|Dec. 15|Nov. 26 Nov. 26 
Standard Oil, N. Y...25| 419,023,275 16.00] 16.00] 16.00] 16.00] f1.40 1.40|Sept. 15, 40c; Dec. 15, 40c.....0sseeseenee ‘|  40c] Quar.|Dec. 15|Nov. Nov. 19 
Standard Oil, Ohio..100| 14,000,000 16.00] 16.00] 16.00] 10.00] 10.00] 10.00|2a"- j» 2503 sprit, 1, $2,505 July 1, $2. 53 $2.50| Quar. |Jan. Nov. 26 
Stand. Oil, Ohio pf..100/ 7,000,000 5.25| 7.00| 7.00) 7.00 7 OO Mr. 1,$1.755 Je1,$1.75; Se1$195;-Daly $L75| 25,0... Gk a cal ieas uesaee e 
Swan & Finoh.......25 861,466 Att eras Dreier Peg canny botnet ay Rpg iy teak Somes bee RAT 6 Oe eee a eee A Rha ae PERE Arg ieee oe ee ees Peal eee See eT ae 
Union Tank Car... 100] 24,564,400 5.00| 7.00| 7.00| 7.00] 7.00| #5.00 5.00 Mer pes 25 sJun.1,$1.25 ;Spt.1,$1.25 jDee.1,81.25) “O80, Bile (Deer OslDes. 481. os 
Union Tank Car pf .100} 12,000,000 5.25} 7.00] 7.00 7.00 %.O0| Mar.1,$1.75 ;Jus-1,$1.75 }Spt1,$1.75;De0.1,$1.75| V0 Ac. .acccslesscasch|awete gs a{eenscae- 
Vacuum Oil......... 25} 62,199,950 : 5 .oo|iiat, 20 Sle & S00; June, 19, 30, & 50e'|” 6 ool quar. (Dec. 20INov. 30; * (Nov. 30 

STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S, O. booklet. ® Holders of record. t Dividends on new capital or reduced par value. ~ Dividends on old capital. 

1920 1922 1922 1924 

Imperial Oil, Ltd. —16 2/3% at $75. Atlantic Refinmge—900% stock dividend. S. O. Kansas—300% stk. div. Red. in par to $25. Chese. Mfg.—100% S. D. Red. in par to $45. 
eee SOG rest ett pe ec tey ole pareve anus air chet prefer 2 


1921 
arene Oil, Ltd.— 10% at $90. 
S. O. Calif.—Par reduced to $25. 
Ss. oe: Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—33 1/3% pfd. stk. at per. 


Humble Oil—75% stk. div.. Par red. to $25. 
Ohio Oil Co.—300% stock dividend. 
Prairie Oil & Gas—200% stock dividend. 
Prairie Pipe Line—200% stock dividend. 
rat Refining—100% stock dividend. 

O. California—100% stock dividend. 
$ O. Indiana—100% stock dividend. 


S. O. New Jersey—400% stock dividend. 


= O. New York—200% stk. div. Red. im par to $25. 


O. Ohio—100% stock dividend. 
Sinton Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in par to $25. 


1923 
S. O. Calif.—12%4 % at par. 


Anglo-Amer. Oil—33 1/3% stock bonus. 

Continental Oil—10% at $15. 

Imperial Oil—Four no par value shares ex- 
changed for each $25 par value share. 

Prairie Oil & Gas—Par reduced to $25. 

Union Tank Car—33 1/3% stock dividend. 


For the information of investors and others interested we have secured the best services to gather and compile each week’s available public information regarding the Standard Oil Stocks and present them im 


this cirewlar. While we believe all comtained herein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER & CO., : =. 


25 BROAD STREET, NEW YORK CITY 
TELEPHONE 5484 HANOVER 
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MISCELLANEOUS OIL SECURITIES 


CARL H. PFORZHEIMER & CO. 
SPECIALISTS IN STANDARD OIL SECURITIES 
25 BROAD STREET 
TELEPHONE 5484 HANOVER NEW YORK CITY 


DECEMBER 18, 1926 
EASTERN PIPE LINE REPORT—r1- following figures taken from the Oil City Derrick compare 


runs, receipts and deliveries for November this year and last year for the eleven-month periods: 
Regular and Other 


Runs from Wells Other Receipts 
Nov., 1926 Nov., 1925 Nov., 1926 Nov., 1925 Nov., 1926 Nov., 1925 


National Transit \\sc secretes 140,265 143,528 574,459 492,854 743,160 578,370 
Total. Te mionthss. sists. 1,737,323 1,775,779 6,685,576 6,921,791 8,331,501 8,597,815 
Southwest Penn .......... 94,310 79,602 797,652 663,320 904,748 735,332 
Total 11 months........ 1,023,587 917,625 8,371,696 7,314,521 9,389,702 8,129,087 
Eureka Pipe Line ........ 369,220 318,324 285,556 369,247 610,842 683,694 
Total’ TT months . sone. 4,094,642 3,829,024 4,024,449 4,214,786 8,281,128 8,361,132 
Buckeye Pipe Line ....... 421,164 401,983 1,945,592 1,750,597 2,378,894 2,021,449 
otal 11) “months seu see. 4,841,316 4,735,997 20,924,865 21,054,653 26,408,857 25,979,201 
Indiana Pipe Line ........ 7,407 9,163 2,153,508 2,018,897 2,128,962 2,049,615 
‘otal. 11.monthssene ces 109,550 122,842 23,080,486 23,302,196 23,116,939 23,444,970 
Cumberland Pipe Line .... 279,242 279,944 436 203 1,432 297,438 
Motal- 1d smonthss wire sere 3,291,805 1,667 1,434 3,053,060 3,375,313 
ywouthern Pipe Wine yas 0 ee Se Aatele itt itis ONE ark ai a a 68,799 833 58,377 
otal” 11° ‘smonths Gk oleh seth ae aay ee ees ete 1,544,424 1,820,753 1,655,636 1,820,933 
New York Transit 16,927 357,566 13,425 ; 554 482,744 
Total Ll sponths nina se 206,217 5,673,000 5,895,588 6,029,494 5,967,276 
Northern’ Pipe Time oi te ya lee ava mney ae 7394 549,121 652,662 56,530 
Dotal 11 iimon this. Wess seer Me igen aay a ay eT 8,585,240 8,958,221 8,621,155 9,309,061 
Illinois Pipe Line ........ 623,969 635,523 344,347 493,168 947,304 1,060,130 
Total) Ad Msionths eases 7,163,832 7,263,756 4,561,603 5,274,980 11,129,544 12,372,936 


STANDARD OIL COMPANY (INDIANA ) —chairman Robert W. Stewart, in a notice to stock- 


holders, announces a new motor oil called “Iso-Vis.” The product has been developed in the Company’s laboratories 
after several years’ effort and it is stated that the new product “promises to be as far reaching in its effect on the indus- 
try as was the development of the first commercially successful process for increasing the yield of gasoline by cracking, 
which came from the same source a dozen years ago.” 

Iso-Vis maintains a practically uniform viscosity at all times and will eliminate engine troubles resulting from 
undue dilution. Sales of the new oil for the short time that it has been on the market have been gratifying. 


SALT CREEK FIELD — The Salt Creek Producers Association’s well No. 13-L in the northeast quarter 
of the southeast quarter of Section 23 which was completed last March was tested for the first time on Saturday and 
Sunday and produced 11,634 barrels of crude oil in 24 hours. This well off-sets well No. 18-L in Section 24 of the 
Mountain Producers Corporation, completed in October for an initial production of 14,202 barrels daily. 

Mountain Producers Corporation completed well No 1-L in the southeast quarter of Section 23 for an initial 
production of 2,000 barrels. The well was drilled 24 feet in the Lakota Sand. 


WEEKLY PRODUCTION REPORT— cross crude oil production in the United States for the week 


ended December 11 averaged 2,396,250 barrels, an increase of 7,450 barrels over the previous week’s average. The 
State of Oklahoma increased 16,750 barrels on daily average, principally in the Seminole Pool. The Gulf Coast 
fields increased 2,500 and West Central Texas and North Texas increased 2,000 and 1,500 barrels respectively. These 
gains were partly offset by losses of 6,350 barrels in Wyoming, 5,000 barrels in Montana, 2,600 barrels in California 
and 2,000 barrels in Southwest Texas. 

The American Petroleum Institute estimates that pipe line and tank farm gross domestic crude oil stocks east 
of the Rocky Mountains increased 1,664,000 barrels in the month of November, according to reports made by repre- 
sentative oil companies. In a summary for the month of November of the increases and decreases in stocks of all 
kinds of oils at refineries, covering approximately 80% of the operating capacity east of California, the Institute 
estimates that there was a net decrease during the month of 923,000 barrels. The largest change was in the domestic 
crude oil stocks, which decreased 1,524,000 barrels. Kerosene stocks decreased 718,000 barrels and gas and fuel oils 
decreased 543,000 barrels. Stocks of all other kinds of oils increased as follows: Foreign crude oil, 285,000 barrels; 
gasoline stocks, 1,058,000 barrels; lubricating oils, 86,000 barrels; miscellaneous stocks, 433,000 barrels. 


STANDARD OIL COMPANY (NEW YORK)—Jtin the circular describing the new issue of 


$50,000,000 Twenty Year 414% Debentures, gives its consolidated net earnings including all subsidiaries, Magnolia 
Petroleum Company and General Petroleum Company for a five year period. The net earnings, after all charges 
including depreciation and depletion but before reserves for taxes, are for the fiscal years ended December 31 for 
Standard Oil Company of New York and the Magnolia Petroleum Company being consolidated with the fiscal 
years ended the previous June 30 for the General Petroleum Company. The earnings are as follows: 1921, $23,- 
807,145; 1922, $31,191,959; 1923, $29,682,470; 1924, $42,109,986; 1925, $56,656,262. The consolidated net earnings for 
1925 of $56,656,262 were equivalent to $3.11 per share on the 16,760,931 shares of $25 par value stock outstanding on 
October 31, 1926 after allowing for annual interest retirements on the above funded debt including the present issue. 
; In listing its stock on the New York Stock Exchange, Standard Oil Company of New York states that its crude 
oil production, through its two producing subsidiaries, Magnolia Petroleum Company and General Petroleum Compan 
averaged 85,668 barrels daily during the month of September and for the first 9 months the total output was 20,920,716 
barrels, of which Magnolia Petroleum supplied 15,281,099 and General Petroleum the remainder. The oil land holdings 
through subsidiaries consist of 7,116 acres of producing and 31,674 acres of non-producing lands owned in fee mostly 
in Texas and Oklahoma and there was also held under lease by the Magnolia Petroleum Company 173,641 acres of 
producing and 1,600,560 acres of non-producing lands, all of which are in the Mid-Continent district with the exception 
of 7,500 acres in Mexico, General Petroleum Company’s holdings consist of 7,150 acres producing and 19,117 acres 
non-producing lands owned in fee and leases on 2,588 acres producing and 55,081 acres of non-producing lands prac- 
tically all of which are in California. Magnolia Petroleum Company’s pipe line system totals about 2,500 miles and 
punts pe first Arie os aes ae ae ioe avi rp General Petroleum Company’s trunk line system is 
mes long and during the first 9 months of the year handled 19,246,796 barrels. Th i 1 
plants is in excess of 210,000 barrels of crude oil daily. ar aa ia dpe ah 28S: 


NATIONAL FUEL GAS COMPANY has declared an extra dividend of $2.00 a share and a regular 


quarterly dividend of $2.50. Dividends are payable January 15 to stockholders of record December 31. This makes 


the total payment for the current year $9.00 a share against $8.00 last year. Th terl ivi i 
from $1.50 to $2.50 a share places the stock on a $10.00 annual basis. ‘ ee OS ea ages 


BRITISH AMERICAN OIL COMPANY, LTD., stockholders ratified the directors proposal to 


change the capital structure by conversion of each $25 par value share into four shares of no par value. Of the 


increased authorized capitalization 25% will be unissued at this time. The an i i i 
Hee Ree : e annual meeting will be held in the second 


The ample facilities of our office are at your disposal for the execution of orders in § 


‘ DECEMBER 18, 1926 


DIVIDENDS—Prairie Pipe Line Company has declared the regular quarterly dixidend of $2 a share, pay- 
able January 31 to stockholders of record December 31. New Bradford Oil Company declared the regular quarterly 
dividend of 12%c a share, payable January 15 to stockholders of record December 31. Mountain & Gulf Oil Company 
declared an extra dividend of 1% in addition to the regular quarterly dividend of 2% (par value $1), payable January 


15 to stockholders of rene January 2. 
MARKET FOR THE WEEK 


Increased activity and strength in many of the oil issues featured the week’s dealings. Standard of Indiana on 
substantial buying advanced from 65% to 6634. Standard of New Jersey, California and New York on moderate trans- 
actions held steady. Humble Oil showed the best gain, selling from 57% to 63%. Atlantic Refining sold from 109% 
to 117%, closing at 115 and Vacuum Oil sold from 94% to 97%. Ohio Oil improved from 5934 to 607% and South Penn 
4 Oil, after selling at 41, closed at 3934. In the pipe line group, Indiana Pipe sold from 60% to 621%, closing at 61, up 
four points. Prairie Pipe Line on a fair volume of dealings sold at 1251%4 and 125. 

British American Oil continued its advance, selling up to a new high of 85%. Gulf Oil was stronger, ranging 
from 94% to 98. Mountain Producers sold from 25% to 25% ex- dividend and Salt Creek Producers sold from 30% 


to 3034. 
DIARY FOR THE WEEK 


MONDAY, DECEMBER 20—Gulf Oil Corporation stockholders of record in Pittsburgh, Pa., for dividend of 37%4c a share. 
Northern Pipe Line Company books close in New York City for annual meeting. 
Solar Refining Company dividend payable. 

| Standard Oil Company (Nebraska) dividend payable. 
Vacuum Oil Company dividend payable. 

TUESDAY, DECEMBER 21—Standard Oil Company (Nebraska) books open. 

FRIDAY, DECEMBER 24—Solar Refining books close for annual meeting. 

SATURDAY, DECEMBER 25—Christmas Day, Legal Holiday. 


RANGE OF MARKET 1919-1926 


Pee ae Week ended Dec. 17, 1926 | Dec. 17, 1926 1926 1925 1924 1923 1922 1921 1920 1919 
NAME OF COMPANY | High Low Last Change | Bid Ask 28 | Bish High Low |High Low} High Low | High Low | High Low | High Low | High Le 
Anglo-Amer. Voting.... 20 194, 20 ,+ % 20 | 2044 tor srt, ete, 1874/1444) 19%4| 13%| 25 | 1694) 22 | 1434) 31 | 15%) 37/16. 

Tp etd ee cau Mal dead Conse an ath eee ccclreec[ectespeee dtc caters elec sdeaae tae PRE SRO Ste a 
Atlantic Refining Co...... 11744} 10914) 115° |-+ 434| 11434 115° | 128841 97 [11734] 95%¢|1403/78 451160 | 983% $1550|t920 |1125 |s10 [1650 [900 1740 |10s. 


eerecelessesi(eoucelservreclieos 


113 34}118 |108 |12034)115 1105 tang laos ace 115 44/102 
205 (264 {150 |153 110 |$615 |335 (385 490 390 


eeeleoy 


Atlantic Refining Co., pfd..| 11614 4\ 1164%— 4) 116% 116%) 120 115 4|117 % 
Borne-Scrymser $25 p.v. ||......)......]...00.|..000- 66 68 |t301 |t226 {240 


1 Bp Oa PURI fa AE a a a ee | A hn 
Buckeye Pipe Line Co.....| 46 | 443/ 454 + Yj 45 | 4534] 5o%\ 42 | 72 | 5334185% 51 | 94 | 69 83° "|'70 "|102° "| 80° "|i06 
Chesebrough Mfg.....-- ra Pind Rik fel Cay ats Re oa 76 | 78° | 82%4| 65 | 74 | 48% 3430 Sp 240 |205 |240 |177 |200 [125 |275 [170 |350 A 
Continental Oil.......... 19%| 193%] 1914— 4} 193%] 1916] 25% 1736| 3144] 21%6/t14 [$9 36] 1534] 8341334] 584/10 |) 11351" 6 2Z ‘iis Kl 53 
Crescent Pipe Line Co, 1434| 1434) 1432)... “| ya] 1577} 17°] 1344] 17%] 1044] 20 |11 {| 25° | 1336 {40 a 33 | 24 | 33° | 26 - oat 
Cumberland Pipe Line Co. 106 104 TORE. es 105 106 137 102 {156 |128 /|148 /109 |117 80 120 |150 |115 /|170 
Hureka Pipe Line Co...... 481% 4874 484 —1 | 47% 49%] 63%] 43 | 96 | 61 |105| 74 |116 | 87 |104% 78% 105 | 70 |158 
Galena-Signa! Oil, old, pfd.| 45 eg re rk 97441 40 |114 | 95 |116 |114 |116 |108 |114° |104° |106 112 
Galena-Signal Oil, new, pfd.|......|......|......]...-.. 37 | 42 | 94%! 35 |105 | 88 |106 |100 |110 |104 108 109 106 | 33 |105 
Galena-Sig. Oil Co., Com..|" ii 10 |— 134] 10 | 1034] 32%| 9%! 65 | 233sle9%%|/52%| 78 | 53 55 | 31 | 97 
Humile Oil & Refining.. || 6314 574 63%1-+ 5%] 63%) 6314 10044 #82 ¥%] 95 | 421414394/3446| 41 | 28 $273 $2104 260 [150 |350 550 

: 6 
Ilinoie Pipe LineCo.......]...........{.000eefec eee. 12614] 127 | 14444] 1271|15434|127 [161 [121 |171 [115 {198 |158° [183 |141 |182 
Imperial Oil Co......... 384] 3714) 37144|— 41 37341 3734] 39%| 324</¢136 11193 119 |98 44/1 92 |131 | 98 |115 | 76 |152 
Indiana Pipe Eine ea hes 6234 60%! 61 aa at ee 70 52(| 84 5744 i60 eielelwhele ets i603" s "38° . iid’ A "39 Se flap sveraie\ fel eiein's i piistetalfivie ste [aioe 
International Pet.Co.... \| 3134] 31° | 3134/4 34| 3134] 3154) 3534] 28%2| 353¢| 22441248 16% 24841 13%| 27%| 14 | 17%| 9XIt76 163; 
National Transit Co....... 134%] 13 | 1341+ % 13 | 13%] 20%] 1244] 2536] 1634/25 74|2054| 29 | 1934] 3134] 23 | 3034] 22 
New York Transit Co... eet) fabs Ag Bao! Sete Pi OR ae YX 3056 51%] 27%4| 79° | 4946] 97 (54%5/138 | 70° |214 1118 |167 [115 |190 ry 
Northern Pipe Line Co.. etl eat, i hea ae 68 80%] 64 | 88 | 674611073] 72 |111 | 95 125 | 91 |101 | 83 |108 
Ohio Oil Co........+-. -\l 60% 5934 803% 4°14) 6034] 607%%| 67%| 55%| 75341 601417935| 55 | 853<| 483<|¢268 1256 320 [222 |°92 
Penn. Mex. Fuel Co....... 1814 1714] 181%4|+ 1%! 17%4| 17%] 24%] 15 | 44 | 19 [45%] 27 | 45 | 10%) 45 | 16 | 40 | is |'82°'|'32°'|'a7 ‘| ‘ke 
Prairie Oil& GaeCo..... | 50341 49541 49% iE $4] 4957 ray 60%] 48 12594 1209 $209 193/273 $750 $518 598 1385 732 
Prairie Pipe Line....... 12544) 125 | 125 |— 1] 125 | 12534] 12734] 12234]129%4|106 [111 |100 |117 | 93 $324 tags 249 |159 |282 
Solar Refining Co.......... 190 | 190 | 190 |—5 | 190 | 195 8434)259 (200 /225 |170 |212 161 |t $335 |425 
South Pipe Line $50 par.. Y| 2134] 21 | 21u%)/4+ | 214] 22 o74 7436 e 6134 103 | 63 |100 |803|116 | 87 |110 | 75 [121 | 70 |170 
South Penn Oil $25 par... {| 41 | 3954! 303%4/— 14] 39 | 40 1191 1149 ti97 ie 176 |117 |196 |100° "|249° "|i44" "|266° "150°" |355°"|231°"|348" “lage 
SAP eel el Geel were aerials “sagt 22 Nee SU BL a ae'\'a6° ae |" saicl oul 38°" 86° ‘lige “| a8" lide” 
Stan. Oil Co. of Cal...... 5854] 5734] 5841+ 541 5834] 5834] 63%] 51 | 67 3134 68 v 5544| 6434| 473/135 |t9214 324 t289 360 

: Standard Oil Co. of Ind.. {| 6634] 6534] 66341-+ 114] 6634] 6624] 70341 6034] 703%<| 593</6834|5414| 6934] 49%4 $136 183% 93% 60% 1300, 1620 

: Standard Oil Co. of Kan. |} 2134) 2034] 2034,— | 20% 22 | 36%] 1634] 46 | 3034/5014/323<| 56341 36% $700 $5 t500 |635 |520 730° 41580 
Standard Oil Co. of Ky..  }*11814|*1174]*118 |...... #11714/#119 | 13434] 108 [137 |11434|1213/101 |11034| 76 +505 $410 448 "1370 |480 "|330°" 

8.O Nebraska $25 Par..}| 48 | 4714] 48 |+ 4] 47%41 481% (|8278, 320 t206 |270 |231 |262 |198 |280 186 225 |160 |t525 $370 550 |380 

Stan. Oil Co., N J...... 38 | 37%1 38 |+ %| 37% 38 | 46% 37% 4734| 38%4| 424] 33 | 44%| 30% 12504 169 1924112444 to10 t572 |795 

Stan Oil Co., N J. pfd...| 11534] 11514] 11534/+ 14] 11516] 11554] 11934] 115 |11844]116 34|1193/1152 118% 11434 11934 135 11434 1043s 115 34/100 34|118 

Bi Os Cagle Sibax sons 3344] 32541 32%|— 44 32341 33° It 47/3 46 4834] 40° | 48 [37%| 40%4| 2434}t605 [4341 |30 482 450 j 


30 
Stan. Oil Co., of Ohio... 347 | 340 | 340 |—10 | 340 | 348 | 362 | 288 |369 [338 |3373/275 |317 |270 |{595 1330 429 |829 (560 


B00 960 ee al, ob Boone arees 
Stan. Oil Co., of Ohio, pfd.| 118%] 118 | 1suJ+ % tag | 119 | 120%] 117, aga fate jugtalzisyitig |11s, [120 [113%s|ii4”"li05 "iid 
Bwan-Wiushs voast sen lou hema Roi Sep ee, 16 | 21 | 15%) 27, | 12, [$81 |*20) 38, | 21341 39 50 | 25 |109 
Union Tank Car Co.. ii7ig) tig Vii7 2} 8 | us 12034 85 '|t194 |411 118 |1324| 94 | 9534) 81 |2135 /t94, [116 | 80 [134 
Vacuum Oil Co......... \] 97%] 94141 o734/+ 23%] 97 | 9734] 10934] 9034|109 203483 56%| 58 | 40 1708 $298 351 235 |488 
Pre tbe On baer. ul 1%) 2% 4y| 1% 5 | 2] 7%) 235) 1295 biases is el ae 
ic Eby: DOT secede a atadiscic cated sictore avi os ei ahem 1} 
Atlantic Lobos Oil. pfd... |" "4 4 Ty aeaBb Big AG tke 2%| 12%| 3° | 16] 5 | 26 44°] 18 | 71 *| 48 1125 
| British-American Oi! Co..:| 8514] 79 | 3534/4737 34°°| 86 | 8514] 60° | 47% ex 32 | 37 | 28%) 3 284) 32%] 263¢].....|.....|.:.--1.. 
Gulf Oil Corp.......... 98 | 9434] *9654|+ 234! *963<| *96341 98° | 82 | 984] 6334167545634) 6834] 4534 dso (81 310 |390° |260° 510 
: Mountain & Gulf Oil....:./......|......Jecceecleceees 141 1% 1%] 1%] 1% PARDO Ean ole clans iMate |" ee a a eM o> 
Mountain Producers......| #2534) 2514) #2474/ 4°" 14! #2487) #25°°| 26° | 23°°| 26%4| 1834/2014] i6 | 203<| 12%] is%l io |i3%|°°68Z| is 
New Bradford Oil Co... ... 5% 5 pig es ee ie 541 6% 5 | 6%! 3841 641 3% 7 | 3 
| Galt Creek Consolidated: ::| 8%) *38 | *g |+ 44] ¥734| #774! 10 Tis O84) BY11034) 6114 |G | 49K WO. [ovo cles ceslecssslooscedoce se 
_ Salt Creek Prod..........] 30%) 30% 30% — 34 30%) 31 | 36 | 28%] 35° | 244s|z75o|19%| 2534) 15%] 22° | 1246) 1534)" 034) i8 
% * Ex.-Div. ** New Stock. t Old Stock. ia 
% and we feel confident our ser vice will be not only, satisfactory but superior to any other. 


YW D 1902726 


wt ical i te 1 1921 | 192 ~ 192: 1923 | 1924 | 19: sii eae te: yo D. 


~ “Anglo-Amer.Oil.....£1| £4,000,00011. rove 40% 


368{e Interim Jan. 4, Craven No. "33 Jan. 4 ie sep 
Atlantic Refining. .$100} $50,000,000] 20.00] 20. re Pee oe eee rer te ee ear ee Pa ae ea ee Od oe ees een ye eee 
Atlantic Refin., pf..100 ,000, .00| Fb.1,$1.75 ; May1,$1.75; Age SIISS NVESL7515 Gao ble olee p [cure a slo bog view no tm ae, not ree ne oe 
Borne-Scrymser....100} 1,000,000 : 0 : MOL Ape: 15,5$4-94-94 Oct 15-S4 & Sie ile es lee ae ee eee 


3x 


Buckeye Pipe Line...50| 10,000,000 : .00|Mar.15,$1&50c iJe.15,$15 3Sp.15,$1&50c ;De.15,$1|......1...... Set ote rae BES op ee a en Bish - 
Chesebrough Mfg... .25) 3,000,000 : : : : A ion 307 76 & Dee Dar BB, oe. SSC & eoe| $1.50] Quar. Dec. 28)Dee. 10) * |Dec. 10 
Continental Oil(Maine)10)} 35,051,920 -00| Mar.15,25c; Jun.15,25c; Sept.15,25c; Dec.15, ase She aateldon eg [s Sige eet O ey ves ee Fs ee 
Crescent Pipe Line...25} 1,500,000] 3. 3.00 3.00) 26.13). sl Geonteclee ew ee ee ee ea ee eee Spe epee aoe ee Se 
Cumberland Pipe L. 100} — 3,000,000] 12.00] 12.00 12.00|f10.00 12. 00} Mar. 15, $3; Tuneis: $3; Sept.15, $3; Dee. SE fj eer Were cy Go meat Beant tae! Gastar ad eee aN 
Eureka Pipe Line...100| 5,000,000] 22.00] 17.00 8.00} 11.00 .00/Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1,$1|...... RSA we Set Soe * Be ee 
Gal.-Sig. Oil old pf..100} 2,000,000] 8.00} 8.00 8.00} 8.00 -00/Mar. 31, $2; June 30, $2............00]0---- [eee a ees Sor ee eee mores 
Gal.-Sig. Oil, n., pf..100} 4,000,000] 2.00) 8.00 8.00} 8.00 00l Mar, 35, $27 June 30, $2i.057 sco ee ee Fs ie 
Gal.-Sig. Oil, Com .100] 16,000,000} 7.50). 1.00} 4.00 QOS Gas aes ee” ee ee ee = 
Humble Oil & Refg...25| 72,916,666| 13.60] 10 00] 8.001 t1.20 Z| Apt 4 SOs Aprsts, 06 B/3% tims UrehsiOe BS so Gas ian tDes ils ea IO 
Iliinois Pipe Line. . .100| 20,000,000] 14.00] 16.00 14.00 11.00 .00|June 30, $6; Dec. 15, $6........ccee eee. ee. pa Skalta AS. oe | Se eee es 
Imperial Oi, Ltd...... .|6,491,852sha| 16.00] #990 3.60; 4.00 00| Mar.1,25c ; June 1,25¢ ;Sept.1,25¢ ;Dec.1,25¢&25e|.. 20... feces fee eee. PoAge oss 
Indiana Pipe Line.. .60| 6,000,000 12.00| 9.69 30.00! 8.00 4,00(ke0- 1s: $1: May ds, 818815 Aug. 14, $1881) 51 oo Guar (Bob isan. Sil #. jah. a9 
Internat’l Pet., Ltd... .|7,118,138shs} 1.00] 1.00 50.25 -60) Feb. 15, 25c; Aug. 16, 25c; Nov. 15, 25c|------|.--- Heel Sor ee ee 
National Transit .12.50 6,362,500} 2.00) 5.00 1.75) 2.00 1.25 Mr.15,25c ;Je.15,25c ;Sp.15,25c ;Dc.15,25c&124c]- +s soe ee ede eee eee efe ee ee ee. f sLipisseng hehere waebe tee 
New York Transit..100) 6,000,000) 22.00) 16.00 96.60; 10.00 2.75)Jan. 15, 75¢; ‘Apr. 15, ‘$1; Julysl5<$1.251- =) lta ieee Sore ee SEs 
Northern Pipe Line.100} 4,000,000] 14.00| 10. 25.00! 10.00 6.00/Jan. 1, $3; July 1, $3&$1; Jan. 1, $3&$1] $4.00] 8. A. lan. 1/Dec. 10) * Dee. 10 
Ohio Oil............25| 60,000,000] 24.00! 22. 10.00] #2.25 Pees eae eee a sete Sa ee a eee 


Penn Mex. Fuel.....25| 10,000,000)...... 
Prairie Oil & Gas....25| 60,000,000 


_—_ | | | 


*$3.00/May 31, 50c; Aug. 31, 50c; Nov. 30, 50c 


spate a CS Di Sk Ta et FS eS Yak CN FSC |e MR at 8 


22.00] 23.00, +8.00 


2.00'May 31, 50c; Aug. 31, 50c; Nov. 30, 50cl ....| ... J. = Se. ee a | eee % 
Prairie Pipe Line. . .100} 81,000,000 12.00 {8.00 8.00/Ap.30,$2; Jly.31,$2; Oct.30,$2; Ja.31,$2) $2.00] Quar. \Jan. 31|Dec. 31) ¢* !Dec. 28 
Solar Refining......100} 4,000,000 10.00} 15.00) 410.00 10. enue = lao as seeeseeseeeee! $5.00] S. A. |[Dec. 20/Nov. 30/Dec. 11/Nov. 26 
Southern Pipe Line. .50| 5,000,000 10.00} 8.00} 10.00) 8. 4.00) Mar une SOT EN RS el eee 
Mar ic 9h SS Eppes pre wee ee en se Sage 

South Penn Oil......25| 20,000,000 13.00| 4.601......|..... BORE ed ats lune astser Seale siey Sr SS iy a eee 
Southwest Penn L..100} 3,500,000 6. 7.00 8.00 4.Q0)Apr. 1, $1; July 1, $1; Oct. 1, $1; Dec. 31, $1! $1.00] Quar. Dec. 31/Dec. 15 * Dec. 138 
Standard Oil, Cal... .. .|12,602,434sh 4.00 {2.00 2500; Mite cicrss tase Sept t5,50e; De tastck Sie) Se ee oe A ee | ace = 
Standard Oil, Ind... .25] 226,322,708) 24. .00| $4.00} 4.001 $2.50 PR Upheld Soma eee es S. sae es ae RS Ae oh a 
Standard Oil, Kan. ..25} 8,000,000] 24.00] 24.00] 24.00] 24.00] 15.00] $2.00] 1.00)...... RDS eo Gee SC aE ee: Cr ee See Sor A ee oe oe ar 
Standard Oil, Ken....25/ 16,929,809] 12.00] 12.00| 12.00] 12.00] #3. +4.00 4.00/Mar. 31, $1; Je. 30, $15, Sep. 30, $15 Deo 31,$1| $1.00/Quar. |Dec. 31/Dec. 15 jane titer 3 
Sees ae Neb....25} 4,518,600} 20.00] 20.00) 20.00) 710. 20. 00 10.00 20.00 Sept h se wake, Dee 20, ‘oe © 5. a. Quar.|/Dec. 20/Nov. 24’)Dec. 21/Nov. 19 
tandard Oil, N. J....25| 514,706,025] 20.00] 20.00 20.00| +5.00| 5.00) $1.00 1.00] Mr.15,25c;Je.15,25c ;Sp.15,25¢ ;De.15,25&12%e/ 1624] rts. \Jan. 15|........ * INov. 26 

A Mr.15,$1.75 ;Je.15,$1.75 ;Sp.15,$1.75 ;Dc.15,$1.75 
Stand. Oil, N. J., pf. 100] 199,972,900]... 1.75| 7.00| 7.00| 7.00| 7.00 7.00\ na, abe yee fh Jane 15) me AE ee ee ee ee 
Standard Oil, N. Y...25| 419,023,275} 12.00] 16.00] 16.00] 16.00] 16.00! 41.40 1.40|Sept. 15, 40c; Dec, 15, 40C...0.eseeeeeer ee 
Standard Oil, Ohio. .100) 14,000,000} 16.00] 16.00] 16.00} 16.00} 16.00|f10.00| 10.00} 10.00/Ja- 1+ 2505 April, 1, $2.50; July 1, $2.50; Nov. 26 
Stand. Oil, Ohio pf..100| _7,000,000)......|... ...| 5.25] 7.00} 7.00] 7.00] 7.00] 7.00|Mr.1,$1.75; Je1,$i.75; Se.1,$1.75; De.l, $1.75 


Swan & Finch....... 5| 861,466 BEA or oe sas ees et er Serer oir orci enrerT Pare perk eger cd Nm i: 
Union Tank Car... 100} 24,564,400] 5.00] 7.00| 7.00| 7.00| 7.00] #5.00, 5.00; 5.00|M@" Se G6h GE ee | 2507 Sie tien Detbees sts ee tt eee 
Union Tank Car pf .100] 12,000,000)....../...... 5.25] 7.00 70 7.00) 7.00) 7.00 Mae 1, fi. 7 2 iJ unl, aN 755 pee oe ire ere Kin [ox ee S eee ae eis, eee plan mt 

° Cc IC; ry 
Vacuum Oil ........ 25; 62,199,950] 10.00] 8.00} 8.00] 8.00] 16.00] {2.50| 3.75] 5.00|Sept. 207 S0c_& 50c; ‘Nov. 30, 50c, 50c & $1! $2.00| Quar.|Dec. 20/Nov. 30, *  |Nov. 30 


STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. * Holders of record. t Dividends on new capital or reduced par value. t Dividends on old capital. 
1920. 1922 1922 1924 
Imperial Oil, Ltd.—16 2/3% at $75. Atlantic Refinin 00% stock dividend. S. O. Kansas—300% atk. div. Red. im par to $25. 3 i 
International Pet.—100% at $5; 100% stock div. Borne Pie a stock dividend. S. O. Kentueky—33 1/3% stk. div. 33 1/3% at par. Chase, Mig. 100% 8. Di Red, sniper to 425. 
ee NT 100% 2 Be hp het ate erie erg Cumberland Pipe Line—i00% stock dividend. Set Pas See, 66 AIS ty: air toe 
SROs OMS S100% ueclceecd sek at ae Humble Oil—75% stk. div.. Par red. to $25. SO. New York. 200% othe div Ratan par to $25. hace Anis, Oe 
U Tank Cat Co.—100 p Ohio Oil Co.—300% stock dividend. aN Asbeea ot : Dar Continental Oil—10% at $15. 
nion ar Co.—100% preferred stock at par. Prairie Oi1 & G 2 ck dividead S. O. Ohio—100% stock dividend. Imperial Oil—Four no par value shares ex 
1921 é rairie il abe 00% sto divi <uc- Union Tank Car—50% stock dividend. ee kaieed for each $25 par value share. 
Imperial Oil, Ld. =10% at $50, Ss bn rive ae ars aividend. Vacuum Oil—300% stk. div. Red. in par to $25. Prairie Oil & Gas—Par reduced to $25. 
—Kar reduce oO olar enning— 8 ividend, a ye 
S. O. Nebraska—200% stock dividend. S. O. California—100% stock dividend. 1923 Union Tank Car—33 1/3% stock dividend. 
Chesebrough Mig. Co.—33 1/3% pfd. stk. at par. . O, Indiana—100% stock dividend. S. O. Calif.—1234% at par. 


For the information of investors and others eicrcen we have secured the best services to gather and eompile each week’s available public information regarding the Standard Oil Stocks and present them is 
thie sireular. While we belicve all contained herein is reliable we do not guarantee the accuracy thereof, 
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DECEMBER 24, 1926 


GASOLINE PRICES ADVANCED— Gasoline was advanced Ic a gallon throughout New England by 


Beacon Oil Company and the Standard of New York. The filling station price is now 22c, while the tank wagon price 
remains unchanged at 20c a gallon. Standard of California advanced gasoline throughout California 1c and 2c a gallon. 
In the San Francisco Bay region and points northward the advance was Ic a gallon and in Los Angeles and inland 
points the advance amounted to 2c a gallon. Standard of New Jersey advanced export gasoline in cases %c a 
gallon to 27.90. Continental Oil Company increased the tank wagon and service station prices of gasoline %c a gal- 
lon in Idaho. 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily - 


average gross crude oil production in the United States for the week ended December 18 was 2,396,700 barrels as 
compared with 2,396,250 barrels for the preceding week, an increase of 450 barrels. The daily average production 
east of California was 1,736,600 barrels, as compared with 1,740,550 barrels, a decrease of 3,950 barrels. Production 
in California increased 4,400 barrels on a daily average, Oklahoma increased 3,450 barrels daily, principally in the 
Seminole Pool, the West Central Texas district increased 1,900 barrels and production in the State of New Mexico 
was 1,450 barrels higher on a daily average. Lower production was reported in Arkansas, North Louisiana and 
Wyoming on an average of 1,100 barrels daily in each district. Lower production of smaller amounts were reported 
in most all other districts. 

Imports of crude and refined oils at the principal United States ports for the week ended December 18 
totaled 1,286,000 barrels, a daily average of 183,714 barrels compared with a daily average of 263,714 barrels in the 
previous week. For the four weeks ended December 11, imports averaged 187,393 barrels daily. 


“NENTAL OIL COMPANY :,; brought in a wild cat well near Walden, Jackson County, 
~, 30,000,000 feet of gas and from 100 to 300 barrels of very light oil, with the oil flow increasing. 
-),000 acres on the structure, practically all owned by the Continental Oil Company. 

E CONSUMPTION—tThe American Petroleum Institute estimates that gasoline consump- 
< states, as indicated by reports made by wholesalers and dealers in various states, under provi- 
ne gasoline tax laws or gasoline inspection laws, totaled for the ten months ending with October, 1926, 
3,491,994,000 gallons, compared with 3,042,362,000 gallons for the corresponding period of 1925, an increase of 
449,632,000 gallons or 14.8%. Gasoline consumption in the thirty-one states for the month of October, 1926, totaled 
373,560,000 gallons, compared with 343,497,000 gallons in October, 1925, an increase of 30,063,000 gallons or 8.8% in 
October, 1926; daily average consumption of 12,050,000 gallons, compared with a daily average of 13,328,000 gal- 
lons in September, 1926, indicates a decrease of 9.8%. 


GALENA-SIGNAL OIL COMPANY preferred stockholders have received an offer from the American 


Republics Corporation to exchange 2 shares of preferred stock for 3 shares of American Republics Corporation common 
stock. The offer to exchange expires on January 15, 1927. 

In a letter sent to the preferred stockholders of Galena-Signal Oil Company, the American Republics Corporation 
states that “since the passing of the dividend on the Preferred Stock of the Galena-Signal Oil Company (Pennsylvania), 
as announced by Secretary J. French Miller’s letter to Stockholders of September 7, 1926; and the resignations of the 
President and Treasurer, which became effective in September, coupled with the unsatisfactory earnings and tendencies 
of the business, the officers of the American Republics Corporation (the largest though not controlling Stockholder) 
have given continuing consideration to the situation, conferring with other large Stockholders in the hope of developing 
and being prepared to submit a plan to improve the conditions, * * * and after due consideration and study we have 
failed to evolve any plan that seems likely to be acceptable.” It is also stated that “it may be pertinent to mention here 
that early payment of dividends on American Republics Corporation Common Stock is not anticipated, and such divi- 
dends may be deferred indefinitely.” 


COLOMBIAN OIL SHIPMENTS — Exports of crude petroleum from Cartagena, Colombia in 
October totaled 603,072 barrels valued at $1,246,851, according to the Department of Commerce. While October exports 
were about 10% less than September, exports during the latter month increased 24% over August. Practically all of 
September and October shipments went to the United States, the exceptions being 73,000 barrels in September to 
British Columbia and 79,000 for Great Britain in October. 

It is reported that preliminary construction work on looping the Andian National Corporation’s pipe line pro- 
gressed actively in October. Sixty per cent of the right of way has now been cleared and widened. Shipments of 


pipe are being received at Cartagena at the rate of about 1,500 tons a week and 3,000 tons of pipe and machinery have 
been distributed along the way. 


SOUTHERN PIPE LINE COMPANY has announced a cash payment of $10.00 a share from the 


Canital Stock Reduction Account to be made on March 1, 1927 to such stockholders of record February 10, as hold the 
new $50.00 par value certificates. The payment will be withheld on the old shares of $100.00 par value. - 
In June the company reduced the par value of the shares from $100.00 to $50.00 and an initial payment of $40.00 


a share was made on June 25. The above declaration completes the payments to be made from the Capital Stock 
Reduction Account, 


NEW YORK TRANSIT COMPANY will hold its annual meetin 


at ll a.m. Books will close for the meeting on January 14. 


SOUTH PENN OIL COMPANY will hold its annual meeting in Pittsburgh, Penna., on ior tat 18, at 10 


o'clock. Stockholders of record thirty days prior to the date of meeting have the privilege of voting. 


MARKET FOR THE WEEK 


Accumulation of the Standard Oil stocks on a broader scale developed during the week, resulting in good 
advances in a number of issues. Standard Oil of Indiana was the feature of activity and strength, advancing sharply 
from 6634 to 70% and holding steady around 68% to 69. Prairie Oil & Gas on large transactions also moved up, 
from 50 to 9434, and Ohio Oil advanced from 5934 to 64. Standard Oil of Ohio was again in demand, selling from 337 
to 365, a new high for the year, and Standard of Kentucky gained 4%4 points to 1224. | ‘i 

The pipe line group was the center of unusual activity. Prairie Pipe Line on heavy buying advanced from 125 
a 14. a Hoe ee ioe ase 4% ee to 4934 and National Transit from 13 to 14%. Southern 

ipe Line advance 4 points to 2, Northern gaine '% points and Indi i I i i 
stocks moved up on the American Republics’ offer for oe of mp tee de PIPE he Poms. 1 aloes ay 


Mountain Producers held from 24% to 25%, and Salt Creek Producers from 30% to 31%. 


g in New York City on January 25, 


da 


s, and we feel confident our service will be not only satisfactory but superior to any other. 
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DECEMBER 24, 1926 


The improvement in a number of the Standard Oil stocks in recent weeks and the substantial buying which has 
come into the market after a long period of dullness gives encouragement for the development of a real upward 
movement in this group. Most of these stocks are selling below the prices of four years ago, while since that time, 
despite overproduction and low prices, the companies have added to their surpluses from year to year and are in a 
stronger position now than ever before. Under these conditions we strongly favor the purchase of these securities, 
believing that they are selling below actual values and have big possibilities for appreciation. 


DIARY FOR THE WEEK 


TUESDAY, DECEMBER 28—Chesebrough Manufacturing Company dividend payable. 
Prairie Pipe Line Company ex-dividend in New York City $2.00 a share. 
Union Tank Car Company stock dividend payable, 
FRIDAY, DECEMBER 31—British-American Oil Company, Ltd., books open. 
National Fuel Gas Company stockholders of record in New York City for dividend of $4.50 per share. 
New Bradford Oil Company stockholders of record in New York City for dividend of 12%c a share. 
Prairie Pipe Line Company stockholders of record in Independence, Kansas, for dividend of $2.00 a share. 
South Penn Oil Company dividend payable. 
Southwest Pennsylvania Pipe Lines dividend payable. 
Standard Oil Company (Kentucky) dividend payable. 
SATURDAY, JANUARY 1—New Year’s Day, Legal Holiday. 
Gulf Oil Corporation dividend payable. 
Humble Oil & Refining Company dividend payable. 
Northern Pipe Line Company dividend payable. 
Standard Oil Company (Kentucky) books open. 
Standard Oil Company (Ohio) dividend payable on the common stock. 


RANGE OF MARKET 1919-1926 


NAME OF COMPANY Week ouiee Dec. aah | Dec. 23, 1926 1926 


isd, | 1925 1924 1923 ~ 1922 
Bid Asked| High Low | High Low |High Low| High Low | High Low 


S828 


Northern Pipe Line Co.....| 73 724%) 724%)/+ 3%) 71% 


Anglo-Amer. Voting.... 20144, 19% 20 poten | 20 20144, 21 
tase ee ae tl og A Ps ig A ieaet id eo IO 6) Ulan -finnelnovan|ererefesees|enere|eoaseleerey 
Atlantic Refining Co...... 11614) 113 1155,+ % 115% 116 128 3 97 |11734) 9544)1403/78 44/160 
Atlantic Refining Co., pfd..| 11614 116 | 116 bie Y% 116 | 11614| 120 | 115%]117%|11346]118 |108 [120341118 [119 34/11334/113 14/103 |115341102 "iis Zhj¢ 
Borne-Scrymser $25 p.v. 66 66 66 Leet 64 
Buckeye Pipe Line Co.....} 4934! 46 4934 4+ 414' 4914 50 | 59%| 42 | 72 | 53%5185%| 51 | 94 | 69 [110 | 83 | 88 |°70° 1102 | 80° lioe '|"s@ 
Chesebrough Mfg....... } 78 77 78 j+1 V7 ae 
Continental Oil,.........] 20% 1934 20 |+ % 19% 1734] 3144] 214/314 “15461 835) 13%) 5%] io | 8) i136) 63g! 118g! aa 
Crescent Pipe Line Co.....]......{......]....0-|eeee0e |; 144% ! 174%) 10% 13% i $28 | 33 
Cumberland Pipe LineCo.|}......]......]......]...... 105% 80 ee ieee 150 
Eureka Pipe Line Co...... 4954) 4914) 4954;+ 1%] 49144 63 3% 10444) 78 44/108 
Galena-Signa! Oil. old, pfd.| 64 55 63 {+18 60 97% 
Galena-Signal Oil, new, pfd.| 65 43 (GB ae ce 60 9414 
Galena-Sig. Oil Co.,Com..| 1334) 10 13 |+ 3 12% 32% 
’ Humble Oi) & Refining. . 63%| 611%) 62 |— 13%) 613% ~ 4 3 
Illinois Pipe LineCo....... 126 125%] 1254]...... 12414 4446) 125 14)15434/127 {161 [121 |171 
Imperial Oil Co......... 38 3874) 37%4]...... 37% 39%| 32% RK ae 119 |98 44)123 98 
Indiana Pipe Line Co...... 6234} 6214] 62141+ 114] 61 70 52% 100 |" 66 103 | 78 |110 | 82 | 90 | 68 |100°'|78 ‘liz’ "|'as” 
International Pet. Co.... } 327%%| 3134] 323%%i+ %l 324 35%) 28 22 14124 54/16 84) 2434) 13%4| 27%) 14 17%| 9% ue 
National Transit Co....... 14%) 13 14%4)/+ 1%) 14% &%| «12 194%} 31344) 23 3044} 22 : 
New York Transit Co......] 31 BLOB ears NS basen 31 3 70 |214 |128 (|167 
Ohio Oil Co....... Weis: oue-< 64 5934) 6314/+ 234] 63% % 
Penn. Mex. Fuel Co.......| 1734] 17 | 1734\— 144] 1736 24%| 15 | 44 | 19 [45% 271 45 | 10341 45 | 16 | 40 | iy |'82°'|'32°"|'87° |" ger 
Prairie Oil & Gas Co..... 54%] 50 5341+ 3%] 531% 60 
Prairie Pipe Line....... 13034) 125 13014)+ 514) 130 13034] 13034 
Solar Refining Co.......... 195 195 195 |+ 5 192 197 


South Pipe Line $50 par.. 2414) 23 24144)+ 3 2344 
South Penn Oil $25 par.. 393,137 373;|— 2 aru 38% 1197 $149 3197" $i30' Spalisruice Hon Siaeee lida lake ko aka” 


eeceeleosoel. 5 oe 


; gee PETS Bs FO A Sas OS a Dee ie (a ba ee as es Na pan 
Southwest Penn Pipe Lines}! 5414] 54 54+ Wl 53 

Stan. Oil Co. of Cal...... 5944; 583%) 59l4i+ - %I1 59 ae an oe ael ar 

Standard Oil Co. of Ind... | 7014] 67%| 685<|-+ 1%] 6814 49 4/2135 |183% one 60% 1300, t620 

Standard Oil Co. of Kan. 214%) 20%! 20u4/— YI 201% 635 |520 |720 |510 

Standard Oil Co. of Ky.. || 12214] 11814] 12114/+ 314] 121 | 123 | 13434] 108 |137 |1141</1213/101 |11034] 76 |t505 |¢440 |448 1370 |480 1330 ‘\ais laaq” 
8.O Nebraska $25 Par.. {| 485;| 48 | 48 |...... 474 i 

Stan. Oil Co., N J...... 4} 3834] 37%] 383414 3] 385% 33 | 44%| 307% $2504 1169 19234112414 to10 

Stan Oil Co., N J. pid...) 11574) 11544) 115 4)...... 11514] 11554] 11944] 115 |11834|116 34|1193|1154)118 34/114 34|119 34/113 [114 34]104 34/115 %|100 4118 |i093 
80: CowN. Yi. ciocts 33141 32741 32%1.00 01) Boys) 33 | aryale 48, | 4884] 40°] 48 [37% 49% 34 4|t065 | #341 30 

Stan. Oi! Co., of Ohio... 4} 365 | 337 | 354 |+14 | 352 | 354° | 365 | 288° |369 1/338 |3373/275 1317 |270 |t595 |t380 |429° |320°|660° “|a80° las0" ‘laa 
Stan. Oil Co., of Ohio, pfd.| 11814] 11814] 1184]...... 11814 1214/1153/119 |115 {120 |11346|114° "|105° “Ji14"|S9" “Hii ljig' 
Swan-Finch.............. 15 15 5 Beal on gat 15 > 81 |**20 

Union Tank Car Cote oe. 1 ele eas Skeet ee 115 

ea a Dee ere rere ar bac scl cos irline idl Sh scles clan vel aus lan" (etleslsete leei*”leae" lage esa Ioae “lass 


Miscellaneous Oil Co’s 


Atlantic Lobos Oil. com...| 134) 1%] 114)...... 1 1%] 5 

Atlantic Lobos Oil. pfd.... 3% 34 38u%— % 34% 3 16 

British-American Oil Co...| 83 83 83 |— 214) 80 38 (36% 

Gulf Oil Corp......... - 9734| 96 96 |j— &% 96% 63 44/67 3% 

Mountain & Gulf Oil...... 1% 1% Aaa 14% BIG atoreratl te ato tsves tare baety svedtcleostaifiecsteereitatece cei] inekece oLerece cl 
Mountain Producers......| 2544) 24%] 25%/+ Wl 25 18 44/20 4 

New Bradford Oil Co...... 5%) «5 Sit wl 5 3%] 6% 

Balt Creek Consolidated... 7% TKR— 734 64)10% 4 

Salt Creek Prod....... e--| 3144] 30%) 31 [+ Mt 30% 24 14127 46 25 

* Ex.-Div. **® New Stock. 2 Old Stock. 


Bl} £4,000,000|1.4234|1.40%4| 1. 7 
$50,000,000) 20.00] 20. 


Atlantic Refining. .$100 
Atlantic Refin., pf..100 
Borne-Scrymser....100| 1,000,000) : 
Buckeye Pipe Line...50) 10,000,000 
Chesebrough Mfg,...25| 3,000,000 
Continental Oil(Maine)10} 35,051,920 


Crescent Pipe Line...25/ 1,500,000} 3.00 
Cumberland Pipe L. 100} —_ 3,000,000) 12.00) 
Eureka Pipe Line...100} 5,000,000} 22.00 
Gal.-Sig. Oil old pf..100) 2,000,000} 8.00 
Gal.-Sig. Oil, n., pf..100] 4,000,000! 2.00 
Gal.-Big. Oil, Com. .100] 16,000,000; 7.50 
Humble Oil & Refg...25| 72,916,666] 13.50 
Illinois Pipe Line. ..100} 20,000,000} 14.00 


Imperial Oil, Ltd...... ./6,491,852shs} 16.00 
Indiana Pipe Line...50} 6,000,000) 12.00 
Internat’) Pet., Ltd... .|7,118,188shs| 1.00 
National Transit .12.60) 6,362,600) 2.00 
New York Transit..100| 5,000,000} 22.00) 
Northern Pipe Line.100} 4,000,000) 14.00 
Ohia OI oft 2 se 60,000,000} 24.00) 


Penn Mex. Fuel.....25} 10,000,000). 


Prairie Oil & Gas... .25| 60,000,000) 20.00 
Prairie Pipe Line. ..100} 81,000,000] 30.00 
Solar Refining......100) 4,000,000) 15.00 
Southern Pipe Line. .50) 5,000,000} 22.00 
South Penn Oil...... 20,000,000} 20.00 
Southwest Penn L..100} 3,500,000) 12.00) 
Standard Oil, Cal...... 12,602,434sh| 12.50 


Standard Oil, Ind... .25] 226,322,708 
Standard Oil, Kan... 8,000,000 
Standard Oil, Ken.... 16,929,809 
Standard Oil, Neb.... 4,518,600 
Standard Oil, N. J... .25| 614,706,025 
Stand. Oil, N. J., pf. 100} 199,972,900). 
Standard Oil, N. Y...25| 419,023,275 


SSeS 
S3sse 


Stand. Oil, Ohio pf..100} 7,000,000 
Swan & Finch....... 861,466 
Union Tank Car... 100) 24,564,400 
Union Tank Car pf .100} 12,000,000 
Vacuum Oil......... 62,199,950 


1920 
Imperial Oil, Ltd.—16 2/3% at $75. 


International Pet. —100% at $3; 100% stock div. 
S. O. Indiana—150% stk. div. Red. in par te $25. 
r O. N. J.—100% pfd. stk. at par. Par red. to $25. 


O. Ohio—100% preferred stock at 


Tinbaa Tank Car Co.—100% orticrred eteck. at par. 


1921 
pepcrial Oil, Ltd.—10% at $90. 
S. O. Calif.—Par reduced to $25. 
Ss. Bs Nebraska—200% stock dividend. 
Chesebrough Mfg. Co.—-33 1/3% pfd. stk. at par. 


For the information of investors and others inter 
this eirewlar. While we believe all contained herein is 
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-00 ax 15, $3; Judes, $3; ‘Sach 15, $3; Dec.15, $3}. 


.00}Feb.1,$1; May 1,$1; Aug.1, $1; Nov.1, $1|.-..-.|. 
-00/Mar. 31, $2; June 30, $2..........0eele reer: 
.00/Mar. 31, $2; June 30, $2..........-006|> 
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Apr. 1, 30c; Apr.15, 66 2/3% rts.; fJy.1,30c & 
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.00) Mar.1,25c; June 1,25c ;Sept.1,25c ;Dec.1,25c&25c 
00 Feb. 15, $1; May 15, $1&$1; Aug. 14, $1&$1 ; 
Nov. 15, $1 & $1; Feb. ES S100 Sie eae se oe 


June 15, 62%c & 25c; 


Sept. 15, 624%4c & 25c; Dec. 15, 62%c & 25c.. 


‘00 Mar. 31, $1; Je. "30, $13 Sep. 30, $1; Dec. 31, $1 
May 6, 50% stk. ; tJune 21, $1.25 & ave 

-00/ Sept. 20, 63c & 25¢; Dec. 20, 50c & 62c..-. 

00} Mr.15 ,25¢;Je.15,25¢; ;Sp.15, 25¢ ;De.15 s25e&12i4e 
Mr.15,$1.75 ;Je.15,$1-75 ;Sp.15,$1.75 ;Dc.15,$1.75 


.40) Sept. is, 40c; Dec, 15, TC a a 


-00 Jan, 21,22.00's pee 1, $2.50; July ul $2. 50: : 
Octs-1; $2; 50; Jan. , $2. PINES ace rneneee Cipro ie eis 
00} Mr.1 $1. 755 Je. 1,$1. H; Se.1,$1.75; De. 1, $1.75 
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Mar.1,$1.25 ;Jun.1,$1.25 ;Spt.1,$1.25 ;Dec.1,$1.25 


5.00|Sept. 20, 50c & 50c; Nov. 30, 50c, 50c & $1)... . [ewe eefecc cece efececccesles hh a abn. So 
* Holders of record. + Dividends on new capital or reduced par value. ¢ Dividends on old capital. 
1922 1924 
S..O. Kansas—-300% stk. div. Red. in par to $25. 
S..O. Kentueky—33 1/3% stk. div. 33 1/3% at par. ee eek tg = af phe eget 
y Reduction in par to $25. 66 2/3% stk. div. 1925 


-S: O. New Jersey—400% stock dividend. 


S. O. New York—200% stk. div. Red: in par to $25. 


S. O. Ohio—100% stock dividend. 
Union Tank Car—50% stock dividend. 
Vacuum Oil—300% stk. div. Red. in: par to $25. 


1923 
S. O. Calif.—124%% at par. 


est services to gather and compile cach week’s available public informatiom regarding the Standard Oil Stocks and present the 
tee the accuracy thereof. f 


25 BROAD STREET, NEW YORK 
TELEPHONE 6484 HANOVER 
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Anglo-Amer, Oil—33 1/3% stock bonus. 

Continental Oil—10% at $15. 

Imperial Oil—Four no par value shares 
changed for each $25 par value share. 

Prairie Oil & Gas—Par reduced to $25. 

Union Tank Car—33 1/3% stock dividend. © 
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NOVEMBER OiL STATISTICS—cGasoline output during November again made a new high record 


at 863,000 barrels daily, increasing 4% over October and 18% over November last year. This was due primarily _ 
to increased runs to stills, to cracking and to greater use of natural gas-gasoline. Daily average domestic demand 
declined during the month, being 11% less than October but an increase of 12% over November, 1925. Gasoline 
stocks on hand at refineries at the end of November totalled 35,916,000 barrels against 33,706,000 barrels in the pre- 
vious month and 37,619,191 a year ago. Stocks at the end of November represented a 45 days’ supply against 40 
days’ supply at the end of October and a 54 days’ supply November 30, 1925. 

Production of crude petroleum in the United States in November was 69,314,000 barrels, representing a daily 


average of 2,311,000 barrels, the highest daily average ever recorded. Runs to stills of petroleum for November ; 


amounted to 68,045,000 barrels, a daily average of 2,268,000 barrels, breaking the record made in October. Refinery 
figures were compiled from schedules of 332 refineries with an aggregate crude oil capacity of 2,815,000 barrels 
daily which were operated during November at 81% of capacity against 80% capacity in October. 


STANDARD OIL COMPANY OF NEW JERSEY in the December issue ‘The Lamp” in discussing 


production in 1926, states “the Government’s final figures for 1925 made that record year’s total 763,000,000 barrels. It 
is almost certain from the indication in late November that 1926 will show something over 765,000,000 barrels. This 
is the more remarkable because production lagged for the first half of the year and on July lst was 22,000,000 barrels 
under production for the corresponding period of 1925. At this writing, the daily output of 2,370,000 barrels is 320,000 
barrels above the daily average of a year ago.” i 

It is further stated that “so far this year, the consumption of crude and products has shown an increase of 7%, 
of which 1% was due to the disastrous fires in California last April. If this rate proves uniform the gain over last 
year will be 56,000,000 barrels, of which 45,000,000 will be gasoline. Inasmuch as 8,000,000 barrels of crude were de- 
stroyed by the fire, practically all of the bona fide gain in consumption is due to the increased demand for gasoline. 

“These figures indicate that stocks of crude and products on hand should be lowered by fully 15,000,000 barrels 
this year. Considering that the total reserve stocks amount to more than 500,000,000 barrels, this is not a large per- 
centage reduction. But it is, nevertheless, important, for it is the first time since 1918 that any year has shown a 
reduction. In the last year of the war, stocks of crude and products were drawn upon to the extent of 16,000,000 
barrels, but in seven years following they were increased 350,000,000 barrels. The reduction, therefore, this year is 
more important as indicating a trend, than as a real change in reserves. ; 

“As pointed out above, the net increase in consumption this year has been measured by the increased demand for 
gasoline. Nevertheless, from January Ist to October 1st the reduction in gasoline stocks was only 6,000,000 barrels. 
The answer is found in the much wider application of the various cracking processes, particularly to what are known as 
fuel crudes, thus increasing to the corresponding extent the yield in gasoline. During the first nine month of 1926 
refineries in the United States produced nearly 65,000,000 forty-two gallon barrels of gasoline by cracking, which com- 
pares with a little more than 50,000,000 barrels in the corresponding three-quarters of 1925. Not only was there an 
increase of more than 29% in cracking, but a very substantial gain in the efficiency of results. For the first nine months 
of this year, the average gasoline yield obtained from a barrel of crude oil was 35%, an increase of nearly 214% over 
last year.” 


CONTINENTAL OIL COMPANY 1:; brought in a well on its Merchants lease in the Richfield Field, 


California for an initial production of 2,000 barrels daily. The well has been pinched in and is now producing 55 
barrels an hour through a 3% inch opening with a back pressure of 400 ibs. to the square inch. 

Well No. 22 on Rattlesnake Dome, New Mexico has struck oil but as yet has not been gauged for production. 
This well is one mile south of present production and makes an important extension of the pool. 


HUMBLE OIL & REFINING COMPANY is reported to have contracted for the delivery of 15,000 
barrels of crude oil daily from the Maryland Oil Company, in the Panhandle field and will also purchase all oil 
produced and gathered by Marland in the Crane and Upton counties section of West Texas. It was also reported that 


the Humble Company had recently entered into a contract for the purchase and delivery of 10,000 barrels daily from 
the Phillips Petroleum Company. 


PETROLEUM EXPORTS FOR NOVEMBER—Domestic exports of petroleum, according to the 


figures of the Department of Commerce for the month of November this year and last year and the 11 months’ period 
compare as follows: 


Month of November Eleven Months Ended November 
26 1925 1926 1925 

Petroletim-——Crudes- aes eo re gallons 56,424,755 30,965,551 593,168,892 514,415,207 
ss 5 ale on cat: tatea Cah ay de, RSI RERSer a ee ees arc Ca $ 2,560,518 1,382,731 26,206,630 22,601,105 
Total: refined Petroleum “0s, sees eee oe gallons 480,626,664 347,143,777 4,161,908,506 3,556,583,031 
SM o4 So me Stree ahal a wallteae, bate ORR a et Ee oe $ 43,302,750 35,241,666 456,460,358 383,195,153 
Gasoline, naphtha and other light products ....... gallons 159,135,671 118,886,652 1,646,316,187 1,159,571,315 
Mee ee % se ye Si eial eke cane $ 21,776,887 17,253,555 243,689,070 179,051,886 
Oils—Tlluminating?. 6-5-5. See ee gallons 81,298,315 85,356,311 840,336,307 808,354,523 
i Fi Fs Sor i cc Rae HR TORY” RAT Oa eT OE $ 8,163,463 7,489,159 91,343,597 76,756,723 
Oils—Gassand fuel: 4.5; age Ae ee gallons 205,972,759 113,221,141 1,310,763,210 1,220,384,071 
ke hae eRe Ee NAT aha Salo ee Oe. ale $ 6,428,543 3,550,681 40,818,428 44,652,887 
Oils—Lubtieating. samancme tie cea ae enema oe gallons 33,528,322 29,480,860 351,192,309 363,454,569 
ag Se CT. 2 UR Rt th Sen ae yew teen an $ 6,752,218 6,910,070 78,229,518 82,179,408 
Other refined petroleum products ..........eeeeee. gallons 691,597 198,813 13,300,493 4,818,553 
Me % 4 MR taal eran MN ct ah ates APC $ 181,639 38,201 2,379,749 554,249 
Per alin Wax oe Gedy het Ka AE ee pounds 25,364,232 31,106,879 306,772,958 301,823,666 
se TBE a gals Siew s’> gteat ee SPR Ra ee $ 1,600,275 1,803,931 17,305,005 16,861,495 


WEEKLY PRODUCTION REPORT—tThe American Petroleum Institute estimates that the daily 
average gross crude oil production in the United States for the week ended December 25 was 2,402,350 barrels as com- 
pared with 2,396,700 barrels for the preceding week, an increase of 5,650 barrels. The daily average production east of 
California was 1,738,750 barrels, as compared with 1,736,600 barrels, an increase of 2,150 barrels. 


STANDARD OIL COMPANY (KANSAS ) — Announcement has been made in Neodesha that the — 


company plans a construction and rebuilding program which calls for an expenditure of approximately $400,000. The 
plans have already been made and work will be begun at once as part of the materials have already been purchased. 
Repairs will be made to the present plant to bring it up to a higher state of efficiency, but the main improvement 
will be the installation of Holmes-Manley pressure stills. The construction of the new unit will increase the capacity 


1,000 barrels of gasoline daily. In conjunction with the installation of the new pressure stills there will also be installed 
a tar distilling unit. 


2 A 


The ample facilities of our office are at your disposal for the execution of orders in Stan la 
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SOUTHERN PIPE LINE COMPANY’S annual meeting will be held in Oil City Penn. on January 26. 


MARKET FOR THE WEEK 


Trading quieted down but prices generally held steady during the holiday week. Standard of Indiana ranged 
from 68% to 70%, closing at 6834. Standard of New Jersey, New York and California were practically unchanged. 
Prairie Pipe Line advanced to a new high price at 137%, closing ex-dividend at 131. Standard of Ohio also reached 

- a new high record at 372, closing at 355. Other price changes were irregular. 


Mountain Producers ranged from 2476 to 25% on fairly active dealings while Salt Cranks Producers sold from 
305% to 31%. Gulf Oil sold from 96 to 9734, closing at 97. 


DIARY FOR THE WEEK 


MONDAY, 1 aaah S 3—British-American Oil Company, Ltd., ex-dividend in New York City $1.12% a share. The popuend is payable on 
the bearer shares at the Royal Bank of Canada in New York City or Toronto on presentation of coupon No. 20. 
Mountain Producers Corporation dividend payable. 
Salt Creek Consolidated Oil Company dividend payable. 
TUESDAY, JANUARY 4—Anglo-American Oil Company, Ltd., ex-dividend in New York City 363¢c per share. The dividend is payable on 
the bearer shares at the Guaranty Trust Company, New York City, on presentation of coupon No. 33. 
WEDNESDAY, JANUARY 5—Solar Refining Company annual meeting in Lima, Ohio, at 10:00 A. M. 
THURSDAY, JANUARY 6—Solar Refining Company books open. 


NOTE: Mountain and Gulf Oil Company sold ex-dividend in New York City on Friday, December 31st, 3c a share. 


RANGE OF MARKET 1919-1826 


apc m Week ended Dec. 30, Fo Dec. 30, 1926 1926 1925 1924 1923. | 1922 1921 1920 191¢ 

NAME OF COMPANY | wich Low Last Cha: Bid Asked | High Low | High Low |High Low| High Low | High Low | High Low | High Low | High Lo« 

Anglo-Amer. Voting.... 2036 20% 20% ms ti 20%, 2014 21 1634 BS 1834/1434| 1934] 138%4| 25 | 1634 22 | 14%| 81 | 185%) 37 ex 

Anglo-Amer. Non-Vot’g...| 1934| 19 % 19 5 + Wy 19% 20% 

Atlantic Refining Co......| 11714) 113% 1133 — 2% 113% 113% 128%%| 97 {11734 obs 1403|7834|160 | 983% $1550 $920 1125 |810 
; ‘ | 

Atlantic Refining Co., pfd..| 11634 11634 1164+ 4! 116 | 116%) 120 


steer atlewsvelesvesle rouse 


te Ei: ie 11334)118 |108 |12034)115 11936 113 11334 nee 
$22 205 {264 3/338 


Borne-Scrymeser $25 p.v. 1 ]......)......). cece ele ee eee 64 68 St 150 |153 {110 ore tess $335 

Buckeye Pipe Line Co.....| 5014, 47 | 47 |— 234] 4714] 48 | 59%) 42 | 72 | 53%185%] 51/94 | 69 [110 3 "38° = , 

Chesebrough Mfg.....-- BiG (rE: A wed ao 77 | 78 | 82%%| 65 | 74 | 48% 3480 p2s4)240 205 240 (177 |200 (125 

Continental Oil..........] 20% 1934 20% + % 20 | 20%] 25%| 1734] 31%] 21% 14 $9 is}4) ats 11354 1284] 10 8 

Crescent Pipe Line Co.....| 14 | 14 | 14 |...... 14 14%) 17 13 1744) 1044; 20 |1144) 25 33 | 24 

Cumberland Pipe Line Co. || 105 105 105 ie Sd 104 37 | 102° |156 {128° |148 |109 |117 “Hiss Ta 180 {115 

Eureka Pipe Line Co...... 51%} 4914) 49144— 4! 47 | 491] 63%] 43 | 96 | 61 [105 | 74 \116 | 87 [104%] 78%/\108 | 70 

Galena-Signal Oil. old, pfd.| 64° | 60 | 60 |—3° | 60 | 62° | 97341 40 |114 | 95 |116 |114 |116 |108 [114 |104 1106 

Galena-Signal Oil, new, pfd.| 64 60 60 |—3 60 62 9444) 35 {105 3 100 |110 {104 {108 {100 /106 83 

Galena-Sig. Oil Co., Com..| 1314! 11 11 I—2 | 10%] 11%] 3234] 9%] 65 | 23%4\601</52%| 78 | 55 | 62 | 40 | 55 | 31 

Humble Oil & Refining. . 62314 6014] 60%I— 1%] 60% 611% t99 i 18244 98 | 423414332|3414] 41 | 28 1278 12124 260 [150 

Illinois Pipe LineCo....... 12814] 126 | 12714|— 134] 12614] 128 | 14436] 12534|15436|127 [161 [121 |171 |115 |198 |168 [183 |141 

Imperial Oil Co...... = 3834] 3754] 381+ 51 3737] 3814] 39%] 3245 136, 1194/1 119 |9834|123 | 92 |131 | 98 |115 | 76 

Indiana Pipe LineCo......| 64141 64 | 64 |+ 136 62 | 64%! 70 | 52%| 84 | 57%<1100 | 66 |i03'|'78 ‘lii0'||'82°|'90° 

International Pet. Co.... 33. | 3324 1921¢—— 3214| 32541 35%4| 2884] 35341 2244124 84116841 24341 13%] 2781 14 | 17% 9% 

National Transit Co....... 14%| 1354 1354.— 114] 13814] 14 | 20%] 1244] 2534] 1634/251%4/20%| 20 | 1934] 3134] 23 | 303s 22 
_New York Transit Co...... 3114 31y4li— YY) 31° | 32 | 51%l. 271 79 | 49141 97 [54 is 138 | 70 |214 |118 (167 [118 

Northern Pipe Line Co.....|......|......|.....-|.--... 70 | 73 | 80% 64 | 88 | 673411073] 72 1111 | 95 |128 | 91 |101 | 83 

Ohio Oil Co..........+- 63341 6134] 6134,— 134] 61%] 62 | 67384] 55%] 75%] 601417935] 55 | 85%! 4834 1365 1256 320 |222 

Penn. Mex. Fuel Co....... 1736) AT be IZigiws 4. 17° Po 17371 94% 4534 10%} 46 | 16 | 40 lis | 82 |32 |'87 
Prairie Oil & Gas Co..... 54° | 52 | 52 |—1° | 52 | 52%] Gok] 48 |t2593 +209 + +260 jis 273 (|152 {6 pois 598 [385 

Prairie Pipe Line....... 13734] 13034|*131 1+ 3 |*130341*13114| 13714| 12244|129 3% 111 |100 |117 | 93 334 $235 249 |159 

Solar Refining Co... 197 | 194 | 194 |—1 | 192 | 196 18434259 (200 |225 |170 |212 |161 |t420 |t335 |425_ 

South Pipe Line $50 par.. 2314| 2334] 23%4/— 34] 293 | 24 Ae 14 Mit 61 ¥4]103 | 63 |100 |803¢|116 | 87 [110 |°75 {121 | 70 

South Penn Oil $25 par.. || 40 | 3834] 3811+ 34] 3834] 3834 1197 a8 | He 130" 176 |117 196 |100 "|249° "Jia" "(266° |150° "|a55°"|231°"|348 “lage 
Southwest Penn Pipe Lines} 5414] 5414] 54141...... 54141 56 be 4714| 84 | 50 | 89 | 69 | 89 | 66 | 70 701%4| 50%) 75 |'60 1100 || 55 i 
Stan. Oil Co. of Cal...... 5934{ 5814! 58%4|— 1 | 5834] 5844] 63%] 51” | 6734 3136168 1618534 Hey 7% 136 too taltaae t289 |360 |o88 


Standard Oil Co. of Ind.. 704%) 6814) 6884;/+ %l 6854] 68%) 70 


6344! 56_ | 9846) 67 
5444) 69%| 4934 ues ern 93 %| 6024/4890 |$620 
Standard Oil Co:of Kan.|| 2014! 1814/° 1834|— 134] 181] 18%] 3634] 1634| 46 


75%4| 64 
30 44|50 34/3234) 5634) 3634|¢700 |$500 |635 (520 (720 {510 


: : PYG a as 7 a te eas 
Standard Oil Co. of Ky.. || 12214] 12034] 12114]...... 12114] 123 | 1343%| 108 [137 |11434|1213|101 |11034| 76 |t505 |t440 |448 1370 [480° "1330 
8. O Nebraska $25 Par.. {| 48141 47141 48 |...... 47%4| 4734/2275 $206 270 |231 |262 |198 |280 |186 |225 |160 $528 $370 350 |380 
Stap. Oil Co., NJ...... 39341 3854|. 385%4|— 141 38541 3834] 463% 37% 4744| 38%%| 423] 33 | 44% 30 %4| $2503 1109 192% 1244) 1910 |t57 572 |795 
Stan Oil Co., N J. pid...) 11554) 11514] 11554;+ 14] 11554] 11534] 11934] 115 [118 34/116 34/1193/1152 1181|114%41119 4115 iiadslioatsliis%clt 100% 118 
8, Oo Go Ns cess 33141 32341 - 32741... -. 3234 Barat A7ilt 48 48%| 40 | 48 |37%| 49%] 34i<|t668 1341 393 482 
Stan. Oil Co., of Ohio... | 372 | 350 | 355 |+1 | 355 | 356 | 372 | 288 |369 [338 |3373/275 |317 |270- $595 | 1380 420° "|829° |560°"|380° 
Stan. il Co., of Ohio, ptd. 11814] 118 | 118 |— 4] 118 | 119 | 12034] 117 |123- 114 |1213]1153/119 [1185 120 Tia3sliia’ 105 |ii4 
Swan-Finch......... er AGe Vien Le Ie eed he Adaline t t80. 1 1S th eer] 12 21%| 39 50 
Union Tank Car Co.. 795%4| 19514] t9514|...... +9234| +95 | 120%] 85 |t134 $118 132} 95%| 81 $135 t94 1116 | 80 
Vacuum Oil Co....... ~= }] 9624) 9524) : 9534,— 124] 9594] 96 | 10934] 9074110935) 8074/8834156%4] 58. | 40 |t708 [1298 351° |235 "|488""|260°" 
kane Tobon Ol com. 1 4 aaa 1 2 xj| 4u%l 1% 2| 7%| 2%] 12%] 5% ai 7 
ntic . com... — Ye 1 

Atlantic Lobos Oil. pfd.. aul si) 3yui— | auf 4% & ot 12% 6 48 
British-American Oil Co...| 8344] 82° | 8314 + 83° | 84 | 85%] 60° | 47%| 38 |36%| 32 | 37 3 32%4| 26% 
Gulf Oil Corp.......... 97%| 96 | 97 iF 1 | 96%! 97%] 9 82 | 9834] 6335167 54/5634] 6814] 4544/2810 |t310 260 
Mountain & Gulf Oll....../....0.].0..0cle.eceeleesess 1 “EP (eee | eee RO! Mie 7 as 0 aed Me eee [tea BAe Peale cote oe peat Dee. [cup : 
Mountain Produeers......| | 2514) 247%) 95° 1 os ost 26 23°4| 26 1814120 {| 16 20 12% 18%| 10 | 13%) 634] 18 
New Bradford Oil Co... 54) 5 SVG icc. 5 -5Yl 6% 8 | 634) 3%! 6) 3% 3% 

Consolidated TET wre, ol eos 7%| 9% 6i4110%| 6 1 Ms iis (eas ae Pa Ne or een Dees 

Prodxcssescct 3154 30% :) Sia Be 3034] 31 | 36 | 26%] 35 | 24%¢|2734/19%| 253<| 1534] 22° | 1236] 1584] 9 

+ Ex, Stock Dividend. _ © Ex.-Div. / #* New Stock. t Old Stock. 


, and we feel confident our service will be not only satisfactory but superior to any other. 


fai Atner Oil. Pret sa 


— re fs |e | oS 


1.09 
atlantic Refining. $100 20.00 a0 eoeeeee COC CC CHES HSHS EFT EOCHES EOF SHOHSHSEOHHO SHORES Es eesesleeoneotsee - e bie cell Bons . ki see 
= Refin., pf..100 7.00 7.00) 7.00 Fb.1,$1.78; May1,$1.75; Ag.2,$1.75; Nv.1,$1.75]...... os sgt cH asnio Lanta St 2 ates » AIM Ep iche 
rne-Scrymser.... 20.00 12.00) 14.00;Apr. 15, $4-$4-$4; Oct. 15, $4 & $4....]......]....2.]- Peers, BAe BR on wepets tae sig ete es 
Buckeye Pipe Line...5 8.00 4.00) 4.00) Mar.15,$1&50c ;Je.15,$1 ;Sp.15,$1&50c ;Dc.15,$1|,...../..... + Lay.c > cp Re Sele stones Ea 0 ES 
Chesebrough Mfg... .25 10.50 3. 50/3 3.12% Mar. 31, 75c & 25c; June 30, 75c & 25c; P| ee oe es ; BE OCS eae ae: 

2 z 5 . 1.87 874 Sept. 30, 75ce & 25c;3 Dec. 28, 75c, 25c & 50c/°°* e@eleecerecocetereeoeseeeevi[eenseeoene @eleeecrervees ag EA. oi ipl 
Continental Oil(Maine)10} 35,051,920) . : .60| .3734) , 50) 1.00) Mar.15,25c; Jun.15,25¢; Sept.15,25¢; Dec.15,25c|+¢++++/e +--+ eeeeeeeee[erees yes Woee ce oSele « «ae? ra 
Crescent Pipe Line...25] 1,600,000] 3.00) 3.00} 3.00| 3.00] 3.00] 26.13|......|...... Tar OC CSA BS pee Ui a vac el fpcs'ditelaipl cay ote ewes 2 eae 
Cumberland Pipe L. 100) 3,000,000) 12.00] 12.00} 12.00] 12.00] 12.00|f10.00| 12.00] 12.00|Mar.15, $3; June15, $3; Sept.15, $3; Dec.15, $3|......|......].....06- SE 2 Rae Pe jee 
Eureka Pipe Line...100| 5,000,000) 22.00] 17.00) 13.00] 10.00) 8.00] 11.00) 7.00) 4.00 Feb.1,$1; May 1,$1;-Aug.1, $1; Now}, $l) .s 0) [oe «ae [lea cus tobe tis eule see felben « Megas oc Wet ads 
Gal.-Sig. Oil old pf..100} 2,000,000) 8. 8.00; 8.00} 8.00} 8.00} 8.00} 8.00 O0)\Mare'31>$2- Tune 3D, $2.2. wie cs cab dc lnc <tr | ss sc ola ties' sc aulery tesla eet eee e: 
Gal.-Sig. Oil, n., pf..100} 4,000,000) 2. 8.00} 8.00} 8.00; 8.00} 8.00) 8.00) 8.00/Mar. 31, $2; June 30, $2.......cccecweleeeeesleees A ee Lee aM Mire ge ue © Shey 
Gal.-Big. Oil, Com .100) 16,000,000) 7. cealeseees| 1.00) 4.00) 4.00 OO Sas Sita odie cM thet s |. Lisette | op cutee hams “h Srcbnasp fis ae aacea biplanes steer age nena ok 
Humble Oil & Refg...25| 72,916,666| 13. “60| 8.00] 8.00] f1.20| 1.20] 1.20/41, 30e; Apis, 66 2/3% reas ty ‘ike Bry Pacers irre eet air erreur ae . 
Illinois Pipe Line. ..100) 20,000,000} 14 .00} 16.00) 14.00; 11.00) 12.00) 12.00) June 30, $6; Dec. 15, $6. ... ce. ake, olmigGfsilaie\l's siete. ers eter e eve Tighe terete otal ie eet eenS gel |'Gutecalarte ave | eteheraetece 
Imperia) Oil, Ltd...... .|6,491,852shs 8.00) 3.00, 4.00 ti .00 ae -1,25¢ ; June 1,25c ;Sept.1, s ;Dec.1, mecessc wera wc| chews ohne areraared | caitts tary tata snteame e <ldatolis tele 
Indiana Pipe Line. . .50] 5,000,000 8.00] 30.00) 8.00 Gone tb gh Mart Fate toe eae ait 8 Nan. 121 
Internat’] Pet., Ltd. .. .17,118,138shs ¢.25) .80 26 -50) Feb, 15, 25c; Aug. 16, 25c; Nov. 15, 25c]--+++-Jee+--|-s ose tales gO eee eos] rok be ok 
Nationa} Transit .12.50 6,362,500) 3.60| 1.78) 2.00 1.25 Mr.15,25c ;Je.15,25c ;Sp.15,25c ;Dc.15,25cK12MC| soot fee tele eee ee ele cece ce elec reese sleceeeeee 
ecclesia. Perl te 6,000,000 16.00) 96.00 10.00 2.75 {an is, any a 15, ‘$1; Bed iC $1.25 Jan. 25Jan. 14 Jan. 26) AG b 

orthern Pipe Line. 4,000,000 10.00) 25.00) 10.00 Jan. 20/Dec. 20 cats 21 : 
Ohio Oil............ 60,000,000 ‘10.76| 10.00) 12.25] 1.50) 2.50) }. Sent. 18. S0c & S0c: Dec. 15, S0c & SOc} less ccclecccecleccaccecleccccesclee ce Bie acai a chat ats 
Penn Mex. Fuel..... 10,000,000|......)..... 4 Bee hee eed dea ds less Geul fo oWOls nociasa cus moreebitwik sp abes Eee ath ot mace oe ee Meee < lce tata eee sashes os Uae ata, co 
Prairie Oil & Gas....25) 60,000,000} 20.00) 26.00) 32.00) 22.00 48. oolMay 31, 0c; Aug. 31, 50c; Nov. 30, 50c\... ||... |... -s ss Liceselcccechccss 
Spee Line. . .100} 81,000,000} 30.00] 12.00 12.00] 12.00 8.00] Ap.30,$2; eee of 30,$2; Ja.31, = $2.00 Quar. \Jan. 31/Dec. 31) * |Dec. 28 
ing scr. ce 4,000,000} 15.00} 30.00] 50.00) 10.00 10.00)June 19, $5; Dec. 20 w/oleiere ipl siepevess.aiei] ¢ cea uote] eile taters 's ia eiee bw okeilla tate sass hs Saree a eis [sata ate 
Southern Pipe Line. .50} — 5,000,000| 22.00] 20.00} 17.00] 10.00 00| 4.00| Mar. 1, $1; June 25, $40, Mar. 1, $10..-! $10.00]... Mar. 1/Feb. 10| * |Feb. 8 
South Penn Oil...... 20,000,000} 20.00 20.00] 20.00] 38.00 4.80)......J.... 150g AL Heats Tene 90,57 Hes Sep. S0.87s40s "oe Tees rn asieg antes alia el. 
uthwest Penn L..100) 3,500,000) 12. 8.00) 9. 7.00) 4.00jApr. 1, $1; July 1, $1; Oct. 1, $1; Dec. 31, $1)... 0.) li ec elec ccc ceclecccs + ria haiainieeik a 
Standard Oil, Cal...... 12,602,434sh| 12. 60, 14.00] 73:38 2.00| 2.00 Mr-15,50c ;Je.15,50c jSept.15,50¢;Do.15,50c&50e} ff 
i ; ae ie Peed cs and Boe ke fag oT 
Beanland oe aut s 2 ee ee a0 aes 2 0a Te atte tee ioe ell i ee ee oniis «load oa 
, Kan... ,000, ‘ : FOO eo ins: celle ate tein "Sane a boocalgs BV. 6-4] 6 peste bee eet ose 0 cha wind otc coe fee 
Standard Oil, Ken....25) 16,929,809 12.00) 12.00 4.00; 4. 00|Mar. 31, $1; Je. 30, $1; Sep. 30, $1; Dec. 31, $1 aise Yateions lek aueeete Te incaverate- weil eteresiare 6 541 leans ri anorectal 
eee ot Agi 128 5 Abs Ho 20.00|+10.00 10.00] 20.00 a oo ae Beedle ge ii atte ae SSSA Pes MAY Es) 
ar wee ed »/06, 20.00] 75.00 1.00}, 1.00) Mr ciJe. c Sp. c;De ® 2°/16737 rts. Jan. 15]........ be Nov. 26 
Mr.15,$1.75 ;Je.15,$1.75 ;Sp.15,$1.75 ;Dc.15,$1.75 iNT 
SN. 2 ag 300 sot oF 1. Be Em, Ol reb, 2 25% atk.s Mar. 15, 38¢5 June 15, 35e3|°+007-]-+0-0-]eeeceeeseceezeesfeceeeeeafeneeeee 
,023, : ; ; F : ep 5, CCE AS, AOC. i eget eae Sebel one cise). 5c tule POMaR p okie e Ges ice Ss Gee Rae aioe mae 
Standard Oil, Ohio. .100} 14,000,000 0.00] 10.00)10: te diate April 3 $208 tely 2 $2.50; eh Wel ae a ite, Poaslss dt ava eee eke ee 
Stand. Oil, Ohio pf..100} 7,000,000 00; 7.00] 7.00|Mr.i,$1.95; Jet,si.73; Selsi7s; Ded, $1.75... |, eee ee eet Sh a ie 
Swan & Finch....... 861,466] 7. ; iene visian Gee Scie Sea Ke ee Rae On fate 
Union Tank Car... 100] 24,564,400 00] 7.00] $6.00] 5.00] 6.00] Mat-1,$1-25 sJun. 1.81.25 sSpt.1,$1.28 ;Dec.1.91.25/""""*” ey AIS ee OI a 
Union Tank Car pf .100| 12,000,000 25] 7.00] 7.00 7.00] 7.00] 7.00| Mar.1,$1.75 jJun.1,§1.75 Spt1.$1.75:DeoL$173) tt hg aes KEES Cue means 
Vacuum Oil......... 25| 62,199,950} 10. : .00) 8. : ; : 5.00 pref 20, SOc & 5Qc3 Nov. 30, SOc, S00 & $1! 0000 |scucina| seg divcslencn sues biccesscslt caine 
STOCK DIVIDENDS AND RIGHTS, 1920-1925. For previous distributions see S. O. booklet. * Holders of record. 3 aN on new capital or reduced par value. ¢ Dividends on old capital. 
1922 22 1924 
Imperial Oil, Ltd.—16 2/3 75. i i ivi 
International Pet—100% st $5; 100% stock div. apy cp ae types ae tren a ee O. Kentucky -33°1/3% stk, div, 43 1/9% at por Chess, Mig.—100% 8. D. Red. in par to $25. 
§. 0. Indiana 150% atk. div. Red. in par to $25. Cumberlant Pine Linos100% stock: dividend. Reduction in par to $25. 66 2/3% stk. div. 1925 
3 0. Ohio—100% brelavea sick dail othe os Humble Oil—75% stk. div.. Par red. to $25. ©. New Vork2200% stk, div, Red. x 25 taeenOteg 
Union T a Ohio Oil Co.—300% stock dividend. O. New York—-200% stk. div. im par to $25. Continental Oil—10% at $15. 
ank Car Co. Sealy preferred stock at par. Prairie Oil & Gas—-200% stock dividend 0. Ohio—100% stock dividend. Imperial Oil—Four no par value shaces ex- 
peperial Oil, Ltd.—10% at $90. Prairie Pipe Line—200% stock dividend. boo per Pan ack ae ok to $25 changed for each $25 par value share. 
S. O, Calif—Par reduced to $25. Solar Refining—100% stock dividend. et : : Prairie Oil & Gas—Par reduced to $25. 
SO: Nebraska—200% stock dividend. O. California—100% stock dividend. 1923 Osta Leek a ee oe eee eerad. 


Chesebrough Mfg. Co.—33 1/3% pfd. stk. at par. Ry Oo: Indiana—100% stock dividend. S. O. Calif.—12%4% at par.. 


For the information of investors and ers terest we have secured the best services to gather and eompile each week’s available publio informatiom regarding the Standard Oil Stocks and present them i= 
this eireular. While we believe all comtained ein is reliable we do not guarantee the accuracy thereof. 


CARL H. PFORZHEIMER &CO., - =. 25 BROAD STREET, NEW YORK CITY 
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